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•     Lasr   than  0.05  percent. 


Souroos  of  Dlvldefnd  Receipts,  103e 


The  aooompanylng  tablea  are  derived  from  epeolal 
tabulatlone  of  the  1936  InooM  tax  returns  ot  Individuals, 
oorporatlone,  and  flduolarlei,  undertaken  at  a  part  of  the 
Inoome  Tax  Study  for  1936  which  was  aponaored  and  directed 
by  the  Dlrlelon  of  Tax  Research  of  the  Treasury  Department 
in  cooperation  with  the  Works  Projects  Administration.  They 
contain  Information  hitherto  not  arailable  and  are  presented 
in  advance  of  detailed  analysis. 

In  1936,  corporations  paid  out  a  total  of  $7 .k  billions 
in  oash  dlTldends— the  largest  amount  since  1930~whioh  com- 
pares with  an  average  amount  of  16.0  billlcns  for  the  pre- 
ceding 10-year  period  (1926  through  1935).  The  volume  of 
cash  dividends  in  1936  undoubtedly  was  influenced  by  the 
operation  of  the  undistributed  profits  tax  which  encouraged 
a  more  substantial  distribution  than  would  otherwise  have 
taken  place.  It  may  also  be  noted  that  1936  was  the  last 
year  for  which  a  tabulation  of  this  nature  could  be  made. 
Individual  and  fiduciary  income  tax  returns  of  subsequent 
years  do  not  contain  detailed  dividend  schedules. 

The  amounta  and  distributions  of  dividends  received  do 
not  necessarily  reflect  corporate  ownership.  Equal  amounts 
of  dividends  do  not  always  represent  identical  amounts  of 
corporate  net  worth.  Moreover,  no  distinction  oould  be  made 
In  the  tabulation  of  these  data  between  dividends  on  pre- 
ferred stock  and  dividends  on  common  stock.  Finally,  the 
data  throw  no  light  upon  the  ownership  of  corporations  which 
did  not  pay  dividends  In  I936. 

Table  I  shows  the  dividends  received  by  corporations, 
Individuals,  and  fiduciaries,  classified  (a)  by  size  of  total 
assets  of  dividend  paying  eorporatlons  and  (b)  by  site  of 
total  assets  of  dividend  receiving  oorporatlone  and  by  site 
of  net  Inoome  of  dividend  receiving  individuals.  Table  II 
provides  the  same  information  for  each  class  of  dividend 
recipients  on  the  basis  of  percentage  distribution  of  divi- 
dends received  and  Table  III  provides  it  on  the  basis  of 
percentage  distribution  of  dividends  paid. 

Individuals  filing  Income  tax  returns  received  56  per- 
cent, corporations  Jk  percent,  and  fiduciaries  70  percent 
of  their  dividend  Inoome  from  corporations  with  total  assets 
of  JlO  millions  and  over.  Of  the  three  main  groups  of  re- 
cipients, fiduciaries  showed  the  highest  percentage  of  divi- 
dends received  from  the  largest  corporations  (total  assets 
of  noo  millions  and  over).  Intercorporate  dividends  are 
highly  concentrated  in  the  group  of  corporations  with  total 
assets  of  $10  millions  and  over.  More  than  6k  percent  of 
the  Intercorporate  dividends  paid  by  this  group  went  to 
other  corporations  with  total  assets  of  $10  millione  and 
over. 

The  relative  importance  of  Indlviduala  as  recipients  of 
^  vldendB  distributed  by  small  corporations  is  indicated 
further  by  a  comparison  of  the  percentages  shown  in  Table  II 


y   0*,^'°*'"°""**^*  distribution  of  total  cash  dividends  paid 

In  1936  by  corporations  in  the  various  asset  size  olasees. 

(See  below  for  dividend  distribution  from  "Statistics  of 
Inoome  for  1936",  part  II,  table  5.) 

Table  II  indicates  that  the  financial  interest  In  small 
corporations  of  individuals  with  large  amounts  of  net  Inoome 
is  proportionately  much  smaller  than  that  of  Individuals 
with  small  amounts  of  net  Income.  For  example,  while  divi- 
dend payments  of  corporations  with  total  assets  of  less  than 
»50,000  amounted  to  I.26  percent  of  the  dividends  paid  by 
all  corporations,  the  proportion  of  dividends  received  by 
individuals  with  net  inoome  of  #50,000  or  more  from  this 
group  of  small  corporations  ranged  only  between  .01  percent 
(for  the  class  with  net  income  of  fl  million  and  over)  and 
.9'*-  percent  (for  Individuals  with  net  inoome  between  160,000 
and  170,000).  The  ratio  increased  steadily  as  net  income  of 
the  recipients  declined,  and  individuals  with  net  income  of 
less  than  15,000  received  on  the  average  3.11  percent  of 
their  dividend  Inoome  from  the  group  of  the  smallest  ooroo- 
ratlons.  ^ 

Table  III  emphasizes,  further  the  disproportionately 
small  financial  Interest  of  the  high  inoome  groups  of  indi- 
viduals in  small  corporations.  Of  the  dividends  paid  by  all 
corporations  to  all  individuals  filing  Income  tax  returns, 
only  16.28  percent  was  paid  to  Individuals  with  net  Income 
of  less  than  15,000.  However,  the  share  of  this  group  in 
the  dividend  payments  of  corporations  with  total  assets  of 
lees  than  150,000  was  28.81  percent,  and  in  those  of  corpo- 
rations with  total  assets  between  $50,000  and  $100,000,  20.27 
percent.  Similarly,  ,  only  12.79  percent  of  total  dividend 
payments  to  individuals  filing  Income  tax  returns  was  paid 
to  Individuals  with  net  income  between  $5,000  and  $10,000, 
but  this  group  was  paid  more  than  2k  percent  of  the  divi- 
dends paid  to  individuals  by  corporations  of  the  two  lowest 
asset  size  classes.  On  the  other  hand,  individuals  with  net 
Inoome  of  $50,000  and  more,  whose  proportionate  share  was 
31.34  percent,  were  paid  less  than  7  percent  of  the  divi- 
dends paid  to  all  individuals  filing  Inoome  tax  returns  by 
corporations  with  total  assets  of  less  than  $100,000. 


Dividend  Distribution  by  Total  Assets  Classes 

of  Dividend  Paying  Corporations, 

"Statistics  of  Income  for  1936" 

(Percent) 


Assets   classes 
(In  thousands   of  dollars) 

fetal 

Undei! 
50 

50- 
100 

100- 
250 

250- 
500 

500- 
1.000 

1,000- 
5.000 

5,000- 
10,000 

10.000- 

50.000 

50.000- 

100,000 

' 

100.000 
and  over 

100.00 

1.26 

l.'*3 

3.60 

3.92 

k.6k 

13.52 

6.95 

19.13 

10.17 

35-38 

METHODS  nSKD  IH  DIVIDEKD  STIIUY 


Proeednre;  <thm  original  tatalatlea  plast  eallsd  for  a  100  percent 
traoBcrlptlon  of  the  dxipllcato  returni  of  oorporats  dividend  reolpionti, 
of  flduclaiy  ratomi,  and  of  tbooa  Individual  laaeas  tax  rstam  on 
•Ueh  a  total  dividend  inooM  of  HO.OOO  or  more  vat  reported.  fltli 
reipect  to  of  he  I'd  .  »  25  percent  laaple  wao  toleeted  In  tire  itacet, 
at  follovsi  Tlrtt.  every  teatb  block  of  100  roturai  on  file  with  the 
Income  Tax  Study  vat  drawn.  After  trMatoriptlea,  the**  hltoki  vara 
returned  to  their  original  potltien  la  the  file.  The  itooid  drawing  (of 
approxlaately  15  percent)  wat  aada  *y  taking  every  leTeath  block  of  100 
retumt.  In  thoie  eate*  where  the  seventh  bleek  vat  one  vhlek  had  been 
draen  provloutly  at  a  tenth  block,  a  rabttltuta  bleek  wat  provided. 

Coverage  I  Compared  with  the  Ubalattent  of  dividend  inoome  thowa 
In  "Statistic!  of  Income  for  I936".  Parte  1  and  2,  the  actual  over-all 
ooverage  of  corporate  dividend  receipts  wae  58.6  percent;  of  fiduciary 
retume,  61. 3  paroent  (eetlaated);  and  of  Individual  retumt  with  divi- 
dend Income*  of  $10,000  or  more.  71.7  percent.  The  Ubulatiea  of  the 
E5  percent  eample  of  Individual  retumt  with  dividend  Inoomet  of  leet 
than  110,000  yielded  an  actual  over-all  ooverage  of  18.0  percent  The 
eovertae  wai  Incomplete  dae  mainly  to  Inadefaata  Information  In  the 
retumt  telected. 

Inflation  of  the  etmpleti  The  Inflation  of  the  laenlee  to  the 
tmouutt  of  dividend  Income  reported  In  "Btatlttlet  of  Income  for  1936" 
vat  made  itparately  for  each  aitet  ilie  claai  of  oorperate  dividend 
reelpienti  and  for  each  net  Income  elaai  of  Individual  dividend  reolp- 
lentt.  Coveragei  of  the  different  tub-groupt  varied  to  come  extent.  In 
leolated  oaiet  where  there  vat  only  a  relatively  emll  miaber  of  divi- 
dend reclplentt.  the  temple  ooverage  exceeded  100  percent  of  the  cor- 
retpondlng  totalt  thown  In  "Statlttlot  of  Incame". 


The  "blowing  up"  of  the  data  relating  to  Individual  dividend  reclp- 
lente  vat  made  In  two  etept.  Wret,  the  "email"  dividend  Income  eaaple 
wat  Inflated  to  the  tan  ooverege  repreeented  by  the  reipectlve  olattet 
of  the  "large"  dividend  Income  tabulation,  and  the  aoa  of  the  two 
amount t  vat  tiiea  inflated  further  to  the  100  percent  lovelt  derived  from 
"Statletlot  of  Income". 

Beoaaee  no  etatletlct  of  fiduciary  retume  of  Inoome  were  available 
for  1936.  a  unlfon  multiplication  factor  derived  from  an  eitloate  of 
the  1936  dividend  Income  of  thli  group  wa*  applied,  and  no  breakdowne  by 
else  of  Income  are  preeented. 

Inelutlon  of  tajable  fiduciary  retume  la  tabulation  of  Individual 
f» *^"  **>•  total  dividend  Income  of  I3,22g  mllllont  reported  for 
Indlvidualt  It  over.tated  by  »117,629,000,  or  3.6  percent.  Thlt  amount 
repretenti  the  dividend  Income  of  tejcable  ettatat  aad  tmttt.  (See  "Sta- 
tletlot of  Inoome  Supplement  Compiled  from  Tederal  Income  Tax  Hotumt 
for  1936",  Section  I,  Table  2-J.)  In  I936.  taxable  eitatet  and  truett 
(I.e..  thote  which  falled^to  dlttrlbute  more  than  $1,000  to  their  bene- 
flclarleo)  had  to  file  Income  tax  returnt  on  Individual  Income  tax  forme 
(Term  lOW)  tlnoe  the  Plduclary  Eetnm  of  Income  (Perm  loUl)  of  that 
year  wat  merely  aa.  Information  return  aad  did  not  provide  any  epaoe  for 
tax  coaputatlont. 

Although  not  re<iulred  to  do  eo,  meny  taxable  fldnclarlet  alto  filed 
Pora  lOUl  In  1936,  In  addition  to  the  Income  tax  return  on  Itorm  lOMo. 
In  order  to  avoid  duplication  from  the  double  filing  of  retumt,  all 
fiduciary  retumt  of  income  (Tom  10l*l)  which  ehoved  undlttrlbuted 
Income  of  more  than  H.OOO  were  eliminated  from  the  tabulation  of 
fiduciary  retumt  with  dividend  Income. 


Table   I.-  Dividends  Received  by  Corporatlone,   Individuals,  and  Flduclarlee.   1036i/ 
Classified  by  Size  of  Total  Assets  of  Dividend  Paying  and  Receiving  Corporations, 
and  by  Size  of  Net  Income  of  Dividend  Receiving  Individuals. 


(Amount*  in  thousand,  of  dollar.) 


B.tlaat.d  en  tb«  *•»!•  of  corporat.,  IndlTl*!*!,  and  flSuolary 
tax  r.turna  for  13}6, 

Con.l.t.  of  IndlTldual.  fllln*  Iboom  tux  r»turn*.  InoluM* 
approxlaat.ly  1118  ■llllon.  of  dlvld*nd  Infloot  reoelvad  by  ta»- 
abl*  aatat*.  aad  truttt  filln«  IndUldual  tnooM  tax  r«tttnil. 


gMludfls  appro«tBBt»V  ina  BlUtenB  of  dividend  ineoBP  rooglyed 
to  tB«hl.  i»t»ta.  ABd  tru.tr  ftUM  tMlvldual  Inoope  t^x  retu«i. 
CoDRlBt.  Of  individual,  not  filing  ionoma  tax  rstwas.  partaer- 
.hipB.and  eorporation.  axawpt  fro«  inoome  ta»»tl9B,  eto. 
Hot  avai labia. 


Table   II.-  Percentage  Distribution  of  Dividends  Received 
by  Corporations,    Individuals,   and  Fiduciaries,    1030 i^ 

Classified  by  Size  of  Total  Assets  of  Dividend  Paying  and  Receiving  Corporations, 
and  by  Size  of  Net  Income  of  Dividend  Receiving  Individuals. 

(Percent) 


ClTidend 
recipients 


Total  assets  classes  of  dividend  paying  corporations 
(in  thousands  of  dollars) 


Total 


Under 

50 


50- 

100 


100- 
250 


250- 

500 


Total  assets  clasBee 
of  dividend  receiving 
corporations  (In  thousands 
of  dollars): 

Under  50 

50  -     100 

100  -    250 

250  -     500 

500  -   1,000 

1,000  -   5,000 

5,000  -  10,000 

10,000  -  50.000 

50,000  -  100,000 

100,000  and  over 

UnJcnown 

Total 


Net  Income  classes 
of  dividend  receiving 
Individuals  (in  thousands 
of  dollars): 

Deficit 

Under  1 

1  -     2 

2-  3 

3-  1 

■*-     5 

Total,  under  5 

5  -  10 

10  -  15 

15-  20 

20  -  25 

25-  30 

30  -  ho 

Mo  -        50 

50-   60 

60  -   70 

70  -   go 

go  -    90 

.  90  -   100 

100  -   150 

150  -   200 

200  -   250 

250  -   300 

300  -   MOO 

Hoo  -   500 

500  -   750 

750  -  1,000 

1,000  and  over 

Total 


100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 


100.00 


100.00 

100.00 
100.00 

100.00 

100.00 
100.00 


100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 


100.00 


7. 81 

6.63 
5.3'* 

'a 

1.25 
.77 

.1*7 

.11* 

.18 

•13 


.50 


2.18 


1.83 
2.11 
2.83 

3.84 

3.63 


3.11 

3.7"* 

3.22 

2.56 

2.08 

1.76 

i.a 

1.02 
.8g 

.94 
.37 

•  32 
.'♦7 

.54 


.03 
•03 

.59 

.08 

.05 

.01 


1.97 


500- 

1.000 


1,000- 

5.000 


5,000- 

10.000 


10,000- 

50,000 


50,000- 

100.000 


100,000 
and  over 


Corporations 


6.39 
5.58 
3.20 

1.57 

1.11 

.50 

.21 

.10 

.57 


■» 


6.3U 
l.Sk 
6.52 
8.86 
9.11 

'*.73 
3.16 

1.38 
.81* 
■  38 

•  51 


1.56 


7.55 

U.56 

3.88 

13.16 
10.08 

6.22 
3.9I1 
2.28 

.83 
.60 

.86 


2.05 


g.56 
10.77 

5.25 

12.07 

9.97 

8.I40 
6.11* 
3-57 

1.1*2 
1.16 

3.83 


3.06 


2p.U5 

llt.62 

7.95 

18.1*2 
20.56 

25.22 

2U.72 

19.66 

5.88 

6.2g 

6.g6 


11.82 


6.1*2 
13.91* 

2.!*1* 
10.36 

5.58 

10.56 

16.22 

10.37 

5.26 

3.19 

i*.69 


6.27 


Individuals  2/ 


2.1*1* 

1.90 
1.5^ 
2. 16 
3.01 
3.10 


2.50 

i*.30 
i*.oi 
3.97 
3.38 

2.61* 

1.7"+ 
•98 

.99 

l.Ol* 
•52 

.1*5 
•  53 
.50 

.06 

.90 
.21* 

.2U 
•03 
.07 
.05 


2.25 


'*.57 

i*.i*7 
3.5"+ 
i*.39 
5.25 

6.08 


U.90 

7.67 
9.69 
9.52 

8.48 
8.23 

6.55 

5.29 
l*.3g 

2".U1* 

2-53 

1.82 

i^5'* 
1.05 

1.80 

.g2 
2.31 

1.89 

•90 
.98 

.01 


5.51 


i*.7i* 

3.73 
3.21* 
i+.oi* 

1*.21 
U.9I* 


U.I5 

6.11* 
7.98 

8.85 
9.1*2 

9.32 
8.60 

8.02 
7.05 
5.37 
3.31 

3.71 
3.68 

3.36 
1.1*1 
1.62 

.62 
1.29 
1.25 

.55 
.23 

.01 


5.65 


4.87 

3.1*9 
3.73 

ni 
5.51 


1*.1*2 

5.5"* 
7.12 

8.09 

8.62 

10.1*1* 

9.73 
9.69 

10.10 

7.36 
7.35 

7.91 
7.1*2 
3.73 

2.85 
3.83 

1.88 

2.11 

.71* 

1.10 

.29 

.25 


6.21 


18.1*0 
10.63 

9-51 

10.23 
10.21* 
12.18 


10.63 

12.1*8 
13.66 

ii*.73 
15.96 
17.06 

19.88 

22.80 
22.59 

?i*.7l 

21 .91* 

21.1*5 
20.96 
20.65 
22.71 
13.1*7 

7.01 
13.13 
12.61 

11.03 
it.6!* 
U.50 


15.51 


8.1*2 
5.55 

5.66 
1*.86 
i*.99 
5.2I* 


5.00 

5.09 
5.10 

5.81 

5-5'* 
5.1*5 

5.96 
7.41 
7.31* 
8.31 
8.52 

12.25 
9.93 

12.66 
11.58 
12.76 

11.19 

7. 81 
5.12 

1.38 


6.63 


9.96 
13.27 
51+.35 

8,36 
13.82 

17.23 

18.22 
32.86 

17.78 
21.15 

31.35 


22.67 


3-27 
6.39 
2.93 
3-72 
5.32 

5.49 
6.60 

9-15 
16.  U3 
17-70 

31.11 


14.20 


17.20 

15.85 
15.96 
14.95 
15.19 
14.97 


15.25 

li*.58 
13.53 
13.38 

ll*.12 
13.62 

ll*.80 

11*.  1*5 
16.32 
15-93 
20.57 

16.73 
17.61 
20.65 
23.17 
24.03 

24.30 
21.51 
26.1*5 

19. 81 

35.31 
17.86 


16.30 


6.21 

8.51 

8.53 
7.90 

7.78 
7.00 


7.79 

7.17 
6.62 

6.23 

5. 80 
5.98 

6.31 

6.04 
5.96 
6.58 
8.12 

6.18 

5.96 
9.11 
8.99 

9.23 

11.20 
llt.i*4 
7. 08 
14.86 
11.62 
21.72 


7.72 


18. 25 
15-40 
8.14 
15^73 
18.38 

19^33 
19.12 
19.76 
51.21 
49.26 

20.09 


37-18 


30.97 

44.04 
47. 18 
44.65 

41.04 
37.35 


42.25 

33.29 
29.07 
26.86 
26.60 

25.50 

25.22 
24.30 
24.39 
26.40 
26.86 

28.47 
31.62 
27.26 
27.76 
33.06 

42.05 
37.13 
44.03 
41.25 
46.07 
54.21 


32.25 


Fiduciaries  j/ 


Total. 


100.00 


.68 


.56 


1.69 


2.66 


4.02 


l4.o6 


6.74 


20.29 


7-98 


41.32 


1/  Estimated  on  the  basis  of  corporate.  Individual,  and  fiduciary- 
tax  returns  for  1936. 

2/  Based  upon  dividend  receipts  of  Individuals  and  taxable  estates 
and  trusts  filing  Individual  Income  tax  returns. 


y     Basic  data  exclude  dividend  receipts  of  taxable  estates  and 
trusts  filing  individual  income  tax  returns. 


Table   III.-  Percentage  Distribution  of  Dividends  Paid  to  Corporations 

and  Individuals,   1936 ly 

Classified  by  Size  of  Total  Assets  of  Dividend  Paying  and  Receiving  CorporatlonB, 
and  by  Size  of  Net  Income  of  Dividend  Receiving  Individuals. 

(Percent ) 


Dividend 
recipient! 


Het  Income  olaBses 
of  dividend  receiving 
Individuals  (in  thonsande 
of  dollars): 


Deficit. 


Under  1 . . 
i  -  2.. 
2  -     3.. 


Total,  under  3- 


10  ■ 

15  ■ 

20  ■ 
25  • 

^; 

70 

80 

90 

100 

150 

200 


10.. 
15. 
20. 
25- 
30. 

ko. 

50. 
60. 
70. 
80. 

90. 
100. 

150. 

200. 
250. 


250  -   300. . 
300  -   UOO.. 

iioo  -  500.. 
500-    750.. 

750  -  1,000.. 
1,000  and  orer. 


Total. 


Total  assets  classes  of  dividend  paying  corporations 
(In  thousands  of  dollars) 


Total  assets  classes 
of  dividend  receiving 
corporations  (In  thousands 
of  dollars): 

Under  50 

50  -     100 

100  -    250 

250  -     500 

500  -   1.000 

1,000  -   5.000 

5,000  -  10,000 

10,000  -  50,000 

50.000  -  100,000 

100,000  and  over 

Unknown 

Total 


Under 
50 


50- 
100 


100- 

250 


250- 
500 


500- 

1,000 


1,000- 

5,000 


5,000- 

10,000 


10,000- 

50,000 


50.000- 

100,000 


100,000 
and  over 


2.00 

^2:^8 

12.56 

7.05 

21.06 

15-07 
33. '^3 

3.67 


100.00 


2.96 

2.73 

11.89 

12.93 

12.15 

18.73 
7.23 

13.27 
2.79 

\kM 

.86 


100.00 


1.68 
1.12 

3.29 

4.73 

U.72 


1.86 

i.oi* 
3-52 

6.36 

9.21 

8.68 


18.28 

12.79 
8.60 
6.58 
5. 18 

(^.17 

6.57 

U.81 
3. 80 
3.10 
2.33 

1.88 
1.69 
5.09 
2.83 
1.73 

1.08 
I.U7 
1.12 
1.68 
1.01 
2.53 


100.00 


28.81 

2U.25 

lit.  07 

8.55 

5.47 

3.73 

k.an 

Z.kS 

1.70 

1.1+8 

.■♦3 

:S 

l.UO 
.Ul 
.12 

.02 

.07 
.02 
.01 


Corporations 


2.51 

2.81 

7.39 

8.03 

12.9li 

2l+.lt8 

10.80 

ikM 

U.21 

8.51+ 

3.83 


100.00 


.92 

1.24 

5.58 

7.57 

12.02 

27.33 

iiM 

lit.  87 

6.25 

11.52 

1.26 


100.00 


.git 

.55 

2.53 

8.57 

10.15 

27. U2 
10.88 
18. 69 
It. 70 
14.04 

1.63 


.64 

.87 

2.30 

5.27 

6.73 

24.83 
11.36 
19.65 
5.40 
18. 09 

4.86 


100.00 


.'*9 

.31 

.90 

2.08 
3.60 

19.31 
11.83 
28.05 
5.80 
25.38 

2.25 


100.00 


.23 

.55 

•  52 

2.21 
1.84 

15.22 

14.63 

27.83 

9.76 

24.31 

2.90 


100.00 


.10 
.14 

3.21 
.49 

1.26 

6.86 
4.54 

24.40 
9.12 

44.52 

5.36 


100.00 


.05 
.11 

.28 
.35 
.77 

3.49 

2.63 

10.85 
13. '*7 
59-50 

8.50 


100.00 


Individuals  2/ 


1.82 

.94 
2.26 
4.25 
6.32 
6.50 


100.00 


20.27 
24.45 

15.35 

11.59 

7.78 

4.90 

5.09 

2.10 

1.68 

i.'*3 

-5^ 

:^ 

1.12 
.24 

.05 

.16 

.12 

.03 
.03 
.05 


1.39 
.90 

2.12 
3.52 
4.50 
5.20 


100.00 


16.24 

17.78 

15.12 

11.35 

7.97 

6.22 

7.81 
4.62 
3.02 
1.89 

1.03 

.86 

.56 

1.42 

.56 

.16 

.62 

-39 
.27 

.18 


1.41 

.73 
1.89 
3.16 
3.52 

It. 12 


100.00 


13.42 

13.90 

12.15 

10.30 

8,63 

6.88 

9.99 

6.83 
4.73 
2.94 
1.36 

1.23 

1.10 
3.02 

•71 

.'♦9 

.12 
.33 

.25 

.16 

.04 
.01 


1.31 
-63 

1.98 

2.84 
3.39 
4.18 


100.00 


13.02 

11.41 
9.86 
8.57 
7.19 
7.01 

10.29 
7-51 
6.17 
3-67 
2.76 

2.39 
2.01 
3.05 
1.30 

l.'07 

.33 
.50 
.13 
.30 
.05 

.10 


1.99 

.76 
2.02 
2.92 
3-12 
3-70 


2-13 

.93 
2.32 
3.24 

3-57 
3-73 


100.00 


12.52 

10.29 
7.58 
6.24 

5-33 
4.59 

8.42 
7. 08 
5-53 
4.94 
3-30 

2.60 

2.28 
6.77 
4.15 
1.50 

1.25 
.92 

1.19 
.30 

.7'* 


1.77 

1.08 
3.23 
4.06 
4.41 
■+.33 


100.00 


13.79 

9.83 
6.62 
5.77 
4.34 
3.43 

5.91 
5.38 
4.21 
3.88 
3.00 

3.'»7 
2.53 

^[96 
3.33 

1.82 

1.7'* 

.87 

2.63 

.11 

.53 

100.00 


1.35 

It. 52 
4.77 
4.27 


17.11 

11.44 
7.1'* 
5.40 
4.49 
3.49 

5.96 
4.27 
3. 80 
3.03 
2.94 

1.93 
1.82 
6.45 
4.03 

2.55 

1.61 
1.94 

1.82 
2.04 
2.20 
2.77 


100.00 


18.43 

11.86 
7.37 
5.30 

3.89 

3.23 

5.36 
3.77 

2.45 
1.50 

1.30 

6.01 

3.30 
2.07 

1.57 
2.76 
1.03 

3-23 

1.53 

7.12 


100.00 


.11 

.10 

.56 

1.02 

4.70 

2.91 

8.94 

l6.o4 

63.23 

2.10 


100.00 


1.61 

1.52 

4.82 

6.13 

6.02 

5.46 


23.95 

13.20 

7.75 

5.48 
4.28 

3.30 

5.14 

3.63 

2.87 

2.54 
1.94 

1.66 
1.65 
4.30 
2.44 

1.77 

1.41 

1.70 
1.53 

2.15 

4.25 


100.00 


•   Less  than  .OO5  percant. 

1/  Istlmated  on  the  hasls  of  corporate.  Individual,  and  fiduciary 
tax  returns  for  1936- 


2/  Based  upon  dividend  payments  to  Individuals  and  taxahle 
estates  and  trusts  filing  individual  tax  returns. 


Estate  Tax  In  the  United  States,  United  Kingdom,  and  Canada 
Effective  Rates,  January  1,  1943 jy 


The  following 
estates  of  selected 
Kingdom,  and  Canada 
to  the  net  Federal 
been  added  to  the 
Kingdom  only  the 
These  calculations 
tate  is  divided  equ 


table  and  chart  show  the  taxes  due  on 

slies  In  the  United  States,  the  United 

The  New  York  State  tax  has  been  added 

tax,  and  the  Ontario  Provincial  tax  has 

Canadian  Dominion  tax;   In  the  United 

central  government  Imposes  death  taxes. 

are  based  on  the  assumption  that  the  ea- 

ally  between  a  widow  and  one  adult  child. 


In  the  United  States  the  Federal  Government  grants  each 
estate  a  specific  exemption  of  J6o,000;  In  Canada  under  the 
Dominion  law  the  exemption  varies  according  to  the  number  of 
heirs  and  their  relationship  to  the  decedent,  from  J20,000 
for  a  widow  to  a  minimum  of  $1,000  per  heir  with  no  tax 
levied  If  the  estate  Is  less  than  15,000.  There  Is  no 
specific  exemption  In  the  United  Kingdom,  but  estates  of 
less  than  ikoo  are   not  subject  to  tax.  2/ 

The  three  countries  employ  somewhat  different  types  of 
rate  schedules.  The  United  States  Imposes  bracket  rates, 
each  rate  applying  only  to  the  amount  of  property  In  a 
single  bracket.  The  United  Kingdom  employs  totality  rates; 
a  single  rate,  determined  by  the  size  of  the  total  estate, 
Is  applied  to  the  total  amount  of  property  subject  to  tax. 
Notch  provisions  prevent  a  small  difference  In  the  size  of 
an  estate  from  meiklng  a  greater  difference  In  the  amount  of 
tax.  The  Canadian  tax  also  Imposes  totality  rates.  These 
rates  however  rise  very  gradually  and  notch  provisions  are 
not  needPd.  With  certain  exceptions  In  the  lower  brackets, 
two  sets  of  totality  rates  apply  to  each  Inheritance;  one 
rate  Is  detennlned  by  the  amount  of  the  total  estate,  the 
other  by  the  size  of  the  Inheritance  and  the  relationship. 

In  the  United  States  transfers  of  property  at  death  are 
taxed  also  by  all  of  the  States,  except  Nevada.  The  Federal 
Government  allows  the  estate  to  credit  against  the  Federal 
liability  payments  of  state  death  taxes  In  amounts  not  ex- 
ceeding 80  percent  of  the  tax  due  under  the  Federal  Act  of 
1926,  which  Imposes  rates  ranging  from  1  to  20  percent.  In 
Canada  all  Provinces  Impose  death  taxes,  but  the  Dominion 
allows  no  credit  for  Provincial  death  taxes.  In  the  United 
Kingdom  the  smsiller  Jurisdictions  have  no  death  taxes. 
However,  the  central  government  Imposes  In  addition  to  the 
estate  duty,  which  la  the  major  death  tax,  a  legacy  and 
succession  duty  which  varies  with  relationship.  In  recent 
years  this  latter  tax  has  averaged  about  I.9  percent  of 
total  estates. 

International  comparisons  of  the  taxes  Imposed  by 
different  Jurisdictions  on  the  transfer  of  property  from  one 


generation  or  one  person  to  another  are  subject  to  several 
limitations.  The  significance  of  some  factors  cannot  be 
readily  appraised,  and  It  Is  difficult  to  summarize  and 
generalize  about  others. 

Variations  In  the  treatment  of  gifts  made  before  death 
are  especially  significant.  The  United  States  and  Canada, 
but  not  the  United  Kingdom,  Impose  gift  taxes.  In  the  United 
States  the  gift  tax  rates  are  nominally  three-quarters  of 
the  estate  tax  rates.  The  United  States  gift  tax  Is  cumula- 
tive; all  gifts  (except  philanthropic  gifts  and  simounts 
exempted  and  excluded  from  the  base)  made  since  June  6,  1932, 
are  added  to  determine  the  bracket  or  brackets  In  which  the 
current  year's  gifts  are  taxable.  The  Canadian  gift  tax  Is 
not  cumulative;  Its  rates  are  higher  than  the  death  tax 
rates.  In  the  United  States  there  Is  a  presumption  that 
outright  gifts  made  within  two  years  of  death  are  to  be 
Included  in  the  estate  (credit  being  given  for  gift  tax 
paid),  but  the  presumption  Is  not  conclusive,  and  many  such 
gifts  as  well  as  a  large  part  of  those  made  more  than  two 
yeeu^s  before  death  are  In  fact  not  subjected  to  the  estate 
tax.  In  the  United  Kingdom  non- charitable  gifts  made  within 
three  years  (and  charitable  gifts  made  within  one  year)  of 
death  are  Included  In  the  estate;  In  Canada  gifts  made 
within  three  years  of  death  are  Included  In  the  estate 
(credit  being  given  for  gift  tax  paid).  In  all  three  coun- 
tries gifts  on  which  there  are  certain  legal  restrictions 
are  included  In  the  estate  when  outright  gifts  are  excluded. 

The  tax  bases  are  generally  similar,  but  there  are 
Important  differences  other  than  the  exemptions  and  treat- 
ment of  gifts  already  noted.  The  United  States  law,  for 
example,  permits  unlimited  deduction  of  bequests  to  a  wide 
variety  of  religious,  charitable,  educational,  and  other 
non-profit  organizations,  whereas  the  law  of  the  United 
Kingdom  grants  virtually  no  deduction,  and  the  Canadian  law 
limits  the  deduction  to  one-half  of  the  estate.  The  United 
States  also  allows  more  generous  credit  than  the  United 
Kingdom  for  "property  previously  taxed",  that  is,  taxed 
recently  in  the  estate  of  another  decedent.  Canada  grants 
no  such  credit.  Property  subject  to  certain  legal  restric- 
tions, such  as  powers  of  appointment  and  family  settlements, 
is  covered  more  thoroughly  by  the  United  Kingdom  than  by  the 
United  States  law.  The  Canadian  law  also  appears  to  provide 
stricter  treatment,  although  the  full  meaning  of  the  statute 
awaits  further  interpretation.  The  United  States  allows  the 
executors  to  choose  between  valuation  of  the  assets  of  the 
estate  as  of  the  date  of  death  or  a  date  one  year  later  (or 
if  distributed  in  the  meantime  at  the  date  of  distribution); 
neither  the  British  nor  the  Canadian  law  provide  such  option. 


Het  satate  before 
specific  exemption 

( In  thoasandB  of  dollars) 


10.. 
20.. 

Uo.. 

60.. 

80.. 
100.. 
200.. 

itoo. . 
600.. 

800.. 
1,000.. 
2.000.. 
It.OOO.. 

6,000.. 

10.000., 
20,000.. 

Uo.ooo.. 
60,000.. 

100,000., 


ikjgotint   of  tax  1/ 


United  States, 
inclttdl&£ 

New  Tork  State 
estate  tax 


$  150 

350 

2.150 

5.550 

33,750 

96.950 

163.950 

236,150 

312.550 

751.850 

1.873.650 

3.226,1*50 

6,310,250 

lit,Ii09,U50 

30,609,1*50 

1*6,809,1*50 

79. 209.'*  50 


United  Kingdom 
2/.   2/ 


$  1*00 

800 

2,000 

1*,920 

8,1*80 

11,800 

35.600 

102,800 

177,600 

257,600 

31*8,000 

852,000 

2,016.000 

3,336,000 

6,600,000 

13.200,000 

26,1*00,000 

39,600,000 

66,000,000 


1/     AssuBlng  equal  division  of  estate  between  widow  and  one  adult  child. 
The  Canadian  tax  Is  technically  a  succession,   not  an  estate,    tax. 


Canada, 

including 

Ontario  Provincial 

succession  tax 


$  61* 

207 

973 

3,006 

5.272 

8,071 

3U.271 

93,l'*7 
156,861 
23t.55l 
318. 991 

837.281 

1.977.861 
3,1*1*3,651 
6,026,1*50 
12,066,1*30 
21*, 136, 1*30 
36,206,1*30 
60,31*6,1*30 


Iffeottve  rates  1/  (Percent) 


United  States, 
including 

New  Tone  State 
estate  tax 


0.1* 
0.6 
2-7 

5.6 
16.9 

2U.2 
27.3 
29.5 
31.3 
37.6 
1*6.8 

53.8 

63.1 

72.0 

76.5 

78.0 

79.2 


United  Kingdom 
i/ 


1*.0 

i*.o 
5.0 

8.2 
10.6 
11.8 
17.8 
25.7 
29.6 
32.2 
3l*.8 
1*2. 6 

50.1* 
55.6 

66.0 
66.0 
66.0 
66.0 
66.0 


2/  The  pound  has  been  converted  at  the  rate  of  $l+.00. 
2/  Includes  legacy  and  succession  duty. 


Canada, 

Including 

Ontario  Provlnlcal 

succession  tax 


0.6 

1.0 

2.1* 

5.0 

6.6 

8.1 

17.1 

23.3 

26.1 

29.3 

31.9 

1*1.9 

1*9.1* 

57.'* 

60.3 

60.3 

60.3 

60.3 

60.3 
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Budget  Receipts  and  Expenditures 

(In  mlllloni  of  doUar*) 


Bacalptt: 

Internal  reTenue: 

Income  end  profit!  tajcee  2/ 

Xsployvent  taxes 

Mltcellaneou*  InternaJ.  reTenue  ^ 

Cuitome 

Other  receipt* 


Total  receipts. 


Leie: 


Aaoonte  transferred  to  Jederal  Old-lgo 
and  SurrlTors  Insnrance  Trust  Fund  j*/ 

Post-war  credits  for  excess-profits  tax 
Tlctory  tax,    etc 


let  receipts. 


I^Mndltures:     ^ 
Var  activities: 

War  DepartBent 

IaT7  Department 

Miscellaneous  var  actlrltias 

Total  war  actlTltia* 

Veteran*'  Idminlstratlon  6/ 

Public  Works  1/ 

kid.   to  agriculture  8/ 

Social  Seeurlt7  proeraa  10/ 
Direct  and  work  relief: 

Work  Project*  Administration  and 

Hational  Touth  Administration  11/ 
Federal  iiiiergency  Relief  Administration 

and  ClTll  Works  Administration 
ClTllian  Consorration  Corps 
Interest  on  the  public  debt 
Other  12/ 

Total  expenditures  5/ 

Het  budget  deficit  5/ 


Source: 


Dally  Treasury  Statements,  except  ae  noted. 

Estimates  ae  shown  in  the  I9IA  Budget.   Does  not  Include  pro- 
posal for  $16,000,000,000  additional  funds  from  new  legislation 
for  the  fiscal  year  I9UU. 
Includes  unjust  enrichment  tax. 

Includes  chiefly  alcoholic  bererage  taxes,  tobacco  taxes,  manu- 
facturers' and  retailers'  excise  taxes,  and  estate  taxes. 
For  explanations,  see  tables  in  next  chapter  on  Social  Security 
program . 

Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  proTisions  of  law. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Serrice  Certificate  Fund  and  the  Hational 
Service  Life  Insurance  fund.  . 

Includes  Public  Works  transactions  classified  a*  EevolTlng  runds  (net) 


8/ 


2/ 
10/ 

11/ 
12/ 


Includes  Aid  to  agriculture  transactions  classified  as  HeTOlving  Funds 

(net),  expenditures  of  the  Department  of  Agriculture  classified  as 

Departmental  in  the  Dally  Treasury  Statement,  and  Agricultural 

Marketing  Administration  transactions  classified  as  transfer*  to 

trust  accounts,  etc. 

Represents  gross  expenditures  of  $1,252  millions  less  repayment*  of 

D.  S.  Investments  in  capital  funds  aggregating  $315  millions. 

Includes  expenditures  classified  as  transfers  to  trust  accounts,  etc. 

for  the  Railroad  Retirement  Account  and  the  Railroad  Dnemployment 

Insurance  Administration  Fund. 

Beginning  July  191*2  expenditures  for  National  Touth  Administration 

are  shown  under  War  activities. 

Includes  departmental  expenditures  not  otherwise  classified  and 

expenditures  classified  as  transfers  to  trust  accounts,  etc.,  for 

Oovernment  employee  retirement  and  insurance  funds. 


'•tv*.^ 
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Public  Debt  and  Guaranteed  Obligations  Outatandlng 


gecurltlea  l»»tied  by  th«  gnlt»d  St»t«« 


Intarest-bearlo£  dabti 
Pabllo  la*a«i: 

Marketable 

Hon-narketsbla 

Total  pablle  iaauaa 

Special  isaoea 

Total  intareat-bearinc  dabt. 


Matured  debt  and  debt  bearlac  bo 
intereat 


Total  pablle  debt  oatatandlsc. 


Beevirltlea  goarantaed  by  the 
Onlted  Statea  3/ 

Intereat-baariac  debt: 

Pablle  laaueat 

Marketable 

lon-aarketabla 

Total  interaat-bearin^  debt. 


Matured  debt 

Total  guaranteed  aeenrltiea  outatandlag 


(In  milllona  of  dollara) 


Ind  of  flrat  6  aontha 
flaeal  year  a  19U1  to  19113 


Dae.  31, 
19110 


Total  pablle  debt  and  guaranteed 
eeeurltlee  outatandlMT 


35.6it5 
3.W* 


39.089 
5.370 


itU.Ugs 
566 


U5,025 


5.901 


5.901 
15 


5.917 


See.  31, 

igin 


Dae.  31, 
191*2 


1*1. 562 
8.907 


50.1*69 
6,982 


57.U51 

U87 


57.938 


6.317 


6.317 
7 


6.321* 


76,1*88 

21,788 


98.276 
9.032 


107. 308 
862 


108,170 


l*.196 
87 


1*,283 
18 


1*,301 


Ohai\^ 
Dee.  31, 

19l»l  to 
Dee.  31. 

igUa 


+31*.  926 

+12,881 


f  1*7,807 

■t-2,050 


♦1*9. 857 
+375 


♦50. 232 


-2,121 
♦87 


-2.031* 
♦11 


-2, 023 


Ind  of  flaeal  year  a,   19lK>  to  191*1* 


Actual 


June  30, 
191*0 


Source:     Dally  Treasury  Statement,    except  aa  noted. 

1/     Baied  upon  Bud^t  estlmatea  rerleed  aa  of  October  3,   19U2. 
2/     Details  not  available. 


ttane  30, 
191*1 


3i*,i*36 

3.166 


37.602 
'*.775 


'12.376 


591 


1*2,968 


5.'t98 


5.1*98 
31 


5.529 


37.713 
'».555 


June  30 
191*2 


Istlaated  1/ 


1*2,267 
6,120 


1*8.387 


571* 


1*8,961 


6.360 


6.360 
11 


6,370 


50.573 
13.510 


61*.  083 
7.885 


71.968 


1*51* 


72.1*22 


i*.5»»9 


i*,5i»9 
20 


"♦.ses 


<Tune  30, 
191*3 


June  30, 
191*1* 


2/ 


2/ 


131*,  830 


3.910 


2/ 


2/ 


Change 


Actual 
June  30,   191*2 
to  estimated 
June  30,    191*3 


Istimated 
June  30,    191*3 

to  estimated 
June  30,   191*1* 


210,51*9 


1.195 


211,71*5 


2/ 


2/ 


+62, 1*08 


if 


2/ 
2/ 


-658 


♦61,71*9 


2/ 


♦75. 719 


2/ 


2/ 
2/ 


-2.715 


♦73.005 


^    Sicludes  guaranteed  eeeurltlee  \bleb  were  aold  directly  to  the 
Treasorjh 


III! 


Means  of  Financing  Cash  Requirements 

(In  Bllltona  of  dsllars) 


first  6  montlis 
fiaoail  years  191*1  te  1943 

Coqaete  fleeal  years. 

191*0  to  191*1* 

Actual 

Istlmated  1/ 

191*1 

I9iu 

19'13 

I9IK) 

191*1 

191*2 

191*3 

191*1* 

Amount  required  to  be  flnanoad: 

Het  budget  deficit  2/ 

Vet  Increase  in  Oeneral  Tond  balance 

Bet  e:q)enditures  in  trust  aeee«ats. 
increment  on  gold.  etc.  j/ 

Total  amount  reared  to  be  flnanaad 

Means  of  financing: 

Increase  In  public  debt 

2.Z16 
38 

7.317 
927 

733 

27.337 
7.552 

858 

3.611 

5.103 
7H2 

19.598 
358 

3.506 

57.1*56 
5.053 

71.01*3 
i*.739 

2,251* 

8.977 

35.71*7 

3.611 

5.99'» 

23.1*61 

62,510 

75.782 

2.057 
197 

8.977 

35.71*7 

2.528 

91*7 

136 

5.99^* 

23.1*61 

62,1*08 
102 

75.719 
63 

Het  decrease  in  Oeneral  Taud  balaaoe 

Het  receipts  in  trust  aoeouats. 

increment  on  gold,  etc. j/ 

Total  aooTint  financed 

2,251* 

8.977 

35.71*7 

3.611 

Sf??"* 

23.1*61 

62.510 

75.782 

ft^.,. n    .  ■.       - 

1/  Based  upon  estimates  as  shown  in  the  l^Uk   Budget. 
2/  Ixcludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  proTlsions  of  law. 


2/     Comprises  trust  accounts,  checking  accounts  of  Ooyemment  agencies, 
etc..  Increment  on  gold,  seigniorage  on  sllTer,  and  miscellaneous 
funds  and  accounts.  Increment  on  gold  excludes  expenditures  for 
national  bank  note  retireDsnts. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


-13- 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  December  31,    1942  ij 


Date 
approved 


Mar.  25. 

Apr.  18. 
May  lU, 
Jvine  11, 
June  13> 
June  18 , 
June  2h, 
June  26, 
June  2S, 
June  27, 
July  18, 
July  19, 
Sept.  9. 
Sept.al*, 
Oct.  8, 
Oct.  9, 
Oct.  lU, 


igUo 
mho 
191*0 
igiw 
19U0 
igiw 
19U0 
i9ifo 
191+0 
191*0 
19U0 
19U0 
191+0 
iqi+C' 
191+0 
191+0 
191*0 


Public 
Law  No . 


1+1*2 
1*59 
508 
588 
611 

61*0 

653 
667 

88  i/ 
668 
91*  i/ 

757 
781 
99  i/ 

800 
812 
1062/ 


Title  of  act 

76th  Congreas,    Third  Session 

Treasury  Department  Appropriation  Act ,   191+1 

Independent  Offices  Appropriation  Act ,   I9U1 

Department  of  Justice  Appropriation  Act.    19I+I   (Title  III) 

Navy  Department  Appropriation  Act,    I9I+I 

Military  Appropriation  Act,    I9I+I 

Interior  Department  Appropriation  Act.   I9I+I 

War  Department  Civil  Appropriation  Act ,   19I+I 

Civil  Activities  National  Defense  Appropriation  Act.   I9I+I 

Qnergency  Relief  Appropriation  Act.    I9I+I   (Refugee  Relief) 

Second  Deficiency  Appropriation  Act .    I9I+O 

Public  Resolution  (War  Risk  Insurance  Fund) 

Public  Law  (Naval  expansion  program) 

Second  Supplemental  National  Defense  Appropriation  Act,    19I+I 

Public  Resolution   (War  Department    -  Military  Posts  and  Acquisition  of  Land). 

Third  S\q)plemental  National   Defense  .^jpropriation  Act ,   I9I+I 

First   Si^plemental   Civil  Functions  Appropriation  Act,   191*1 

Public  Resolution  (National  Defense  Housing) 

Total ,   76th  Congress ,    Third  Session 

77tb  Congress,   First   Session 

Public  Law  (Maval  expansion  program) 

Joint  Resolution  (Emergency  Ship  Construction) 

Joint  Resolution  (Clothing  and  Equipage    -  War  Department) 

Urgent  Deficiency  Appropriation  Act,    191*1 

Fourth  Si^plemental  National  Defense  J^propriation  Act,   I9I+I 

Defense  Aid  S\9plemental  Appropriation  Act,   191*1 

First  Deficiency  Appropriation  Act,    19I+I 

Independent  Offices  Appropriation  Act ,  I9I+2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   19I+I 

Navy  Department  Appropriation  Act ,    I9I+2 

War  Department   Civil  Appropriation  Act ,    igUS 

Additional  Urgent   Deficiency  Appropriation  Act,   igl+l 

Treasury  Department  Appropriation  Act,   19I+2 

Departments  of  Justice.    State  and  Commerce  Appropriation  Act,    I9I+2 

Interior  Department  Appropriation  Act  ■   19I+2 

Military  impropriation  Act ,    191+2 

Labor  -  Federal  Security  impropriation  Act,    I9I+2 

Second  Deficiency  Appropriation  Act ,   I9I+I 

First   Supplemental  National  Defense  .^propriation  Act ,   191+2 

Second  Supplemental  National  Defense  Appropriation  Act,   191+2! 

(Title  I ) 

(Title  II) 

Third  Siqjpleraental  National  Defense  ^propriation  Act,  I9I+2 

Joint  Resolution  (War,  Philippine  Relief,  and  Defense  Housing) 

Total,  77th  Congress,  First  Session •• 

(Continued  on  following  page) 


impropriations 


53.965.035 

11+9,500.000 

2,1+88,000 

1,308.171.138 

1.1*99.323.322 

1+95.000 

15.000,000 

1,1+71+,  901, 057 

50,000,000 

17,656,900 

1*0,000,000 

2,U97.oi6,392 
338,263,902 

1,323,1+11+,  082 

11+8,821.000 

75,000.000 


$     8,99l+,015.828 


Net  contract 
authorliations  2/ 


$  3,287,726,699  rU/ 
1+7,000,000  kj 


t  3 ,331*. 726. 699  r 


Jan.  31, 

Feb.  6, 

Feb.  13, 

Mar.  1, 

Mar.  17. 
Mar.  27. 
Apr.  1, 
^r.  5, 
Apr.  5. 
May  6, 
May  23, 
May  2l+, 
May  31, 
June  28. 
June  28. 
June  30, 
July  1 , 
July  3. 
Aug.  25, 
Oct.   28. 


191+1 
I9I+I 
191*1 
I9UI 

I9I+I 
I9I+I 
191*1 
191*1 
191*1 
I9I+I 
I9UI 
I9I+I 
I9I+I 

191+1 
I9UI 
191*1 
191*1 
191*1 
I9I+I 
191+1 


Dec.   17,   191+1 
Deo.   23,   19I+I 


1+ 
5 

6 

9 

13 

23 

25 
28 
29 

1*8 
71 

73 

88 

135 
136 
139 

11+6 
150 
2i+7 
282 

353 
371 


$      1+00,000,000  U/ 


$     313.500,000 

- 

175,000,000 

- 

6,0U7,775 

- 

1.376,1+61+,  602 

58,000.000  kJ 

7,000,000,000 

- 

llU,U5S,i+68 

- 

399.360,000 

- 

2,293.227.920 

- 

3.1+15.521.750 

- 

37.920,370 

1+5.596.528 

168.556.000 

- 

62,193.150 

- 

129.227.750 

- 

2,035,000 

- 

10,384,821,621+ 

" 

173,168,500 

- 

998,391+,  561 

- 

6,580,012,1+1*« 

- 

5,985,000.000 

159.005,585 

- 

9.112,021,91*7 

2U1+,000,000 

510,000,000 

- 

$1*9.396.1*37.1*50 

$  71*7.596.528 

ih 


ApproprlatlonB  and  Net  Contract  Authorizations  for  the  War  Actlvles  Program 
As  of  December  31,  1942^-  (Continued) 


Sate 
approTed 


Public 
Law  No. 


Title  of  act 


77th  Coogreee,  Secood  Seeelon 


Jan.  30,  IS^ 
reb.  7.  19te 
feb.  12.  19>*2 
Tab.  a,  191*2 
Mar.  5.  19'»2 
Apr.  28,  191*2 
Apr.  28.  191*2 
June  5.  19'*2 
June  19.  191*2 
June  23.  191*2 
June  27.  191*2 
July  2.  191*2 
July  2.  191*2 
July  2.  191*2 
July  2,  191*2 
July  2,  191*2 
July  2.  19U2 
July  2,  191*2 
July  25.  191*2 
tag.  6,  191*2 
Oct.  26.  191*2 


U22 
Ul*l 
1*52 
1*63 
1*71* 

527 
528 
572 
616 
626 
630 
61*1* 
61*5 
61*6 
61*7 
61*8 
61*9 
650 
678 
700 
763 


Fourth  Supplemental  National  Defense  Appropriation  Act,  19l*2 

Haral  Appropriation  Act .  I9U3  ^ 

Joint  Resolution  ( Plnanclel  Aid  to  China) 

First  Deficiency  Appropriation  Act ,  15l*2 

Fifth  Supplemental  national  Defense  Appropriation  Act.  191*2 

War  Department  Civil  Appropriation  Act .  19l*3 

Sixth  Supplemental  National  Defense  Appropriation  Act,  19l*2 

Joint  Resolution  (War  Elsk  Insurance  Fund) 

Joint  Resolution  (Education  and  Training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,  19U2  6/... 

Independent  Offices  Appropriation  Act ,  I9U3 

Departments  of  Justice.  State  and  Commerce  Appropriation  Act.  19'*3- 

Department  of  the  Interior  Appropriation  Act.  I9U3 

Public  Law  ( Federal  Works  Agency  -  Public  Roads) 

Labor-Federal  Security  Appropriation  Act.  191*3 

Second  Deficiency  Appropriation  Act,  191*2 

Military  Appropriation  Act.  191*3 

War  Housing  and  Public  Works  Appropriation  Act.  19l*2 

First  Supplemental  National  Defense  Appropriation  Act,  19l*3 

Public  Law  (Public  works-Navy) 

Second  Supplemental  National  Defense  Appropriation  Act,  I9U3  jj 


Total,  77th  Oongrese,  Second  Session. 


Summary 


Total.  76th  Congress.  Third  Seeelon 

Total.  77th  Congress,  First  Session 

Total.  77th  Congress.  Second  Session 

permanent  appropriations  8/ 

Net  transfers  from  other  than  war  activities  appropriations  2/. 


Total. 


Liquidations  of  19l*0  and  prior  contract  authorizations. 
Total  approved 


Appropriations 


Net  contract 
authorizations  2/ 


$  12,525.872,1*71* 

23.738.865,1*71* 

500.000,000 

135.203.321  r 

30,1*12.737,900 

57.886,985 

18,932, 121*.  093 

210,000,000 

9,500,000 

655,071*, 71*0 

1,052,812,001* 

261,908,180  r 

8,977.370 

227.726,861* 

io,Ui5,o78 

1*2,820,003,067 

32,500,000 

1.8U5, 2311,990 

6,299,361,1*1*8 


$139,736,203,988  r 


$  1*. 670, 000. 000  kj 
2.298.925.617 

150.1*00,000  U/ 


3,112,500,000  y 
90,000,000 


110,000.000 


97U.63i*,ooo 
9.510.000.000  hf 


$20,916.1*59,617 


$     8.99U.015,828 

1*9.396,1+37.1*50 

139.736.203,988  r 
39. 965. 261*  r 
38.760.192  r 


$198,205,382,722  r 
-1*67,872.81*6 


$197,737,509,876  r 


$  3, 331*, 726, 699  r 
71*7,596.528 
20,916.1*59.617 


$2l*.998.782,8ltl»  r 


$21*. 998, 782, 81*1*  r 


r   Revised. 

1/  Consists  of  appropriations  and  net  contract  authorizations  available  on 
and  after  July  1,  I9U0.   Does  not  Include  authorizations  of  the  Recon- 
struction Fliiance  Corporation  and  Its  subsidiaries  for  war  purposes. 

2/  Contract  authorizations  have  been  reduced  by  later  appropriations  which 
were  earmarked  In  authorizing  acts  for  this  purpose. 


3/  Public  resolution  number. 


U/  Unappropriated  contract  authorizations  for  the  naval  expansion  program 

are  as  follows:  

Public  No.  781 $    1*7.000.000 

^ 1*00.000.000 

151............... (Estimated)   3,267,726,699  r 

U  58,000.000 

ljl+1 I+,  170.000.000 

^Zt 100,000.000 

626 (Estimated)   2,962,  500,000 

763 (Estimated)   9,510,000,000 

$20,535,226,699  r 


^     Includes  $9,693,525,500  appropriated  and  $1+, 170,000, 000  contract 
authorizations  for  the  fiscal  year  191*2. 

6/  Includes  $650,000  for  the  fiscal  year  I9UI  and  $209,1*1*0.000  for 
the  fiscal  year  I9U3,  of  which  $1*40.000  was  made  Immediately 
avalleble. 

7/   Includer  $7,851,1*60  for  the  fiscal  year  igUa. 

8/  Consists  of  actual  appropriations  for  the  fiscal  years  1941  and 

191*2  and  budget  estimates  for  the  fiscal  years  19l*3and  191*1*.  This  Item 
represents  appropriptlons  of  receipts,  the  eicact  amount  of  which 
Is  not  known  until  the  end  of  each  fiscal  year. 

9/  Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine 
Inspection  and  Navigation  from  the  Department  of  Conmerce  to 
Coast  Guard,  Navy,  In  the  amount  of  $1,153,801.79  In  accordance 
with  Executive  Order  9083,  dated  February  28,  igUS.   Also  includes 
$2,315,321.89  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act,  deposits  of  advance  payments  made  by  foreign 
governments  to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $30,523,3'*2-37.  and  deposits  of 
$3,863,500.00  to  compensate  owners  of  foreign  merchant  vessels  for 
vessels  acquired  by  the  United  States  Oovemment  in  accordance 
with  section  902  of  the  Merchant  Marine  Act  of  I936. 
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Budget  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(Id  Billions  of  dollar*) 


ritoal  year 
or  Boath 


Hocolpti 


OroM  racalptt 


Total 
recsipta 


Intamal 
raTsnua 


II 


Cuatoaa 
II 


Othar 
raeaipti 


Lass  not  anounta 
tranaferred  to 

Tadsral  Old-Age 
and  SuTTlTora 

Inaoranee  Iruat 
fond  hi 


Bat 
raeaipti 


Total 
axpandlturaa 


Eipandltvira*  1/ 


Oeoaral 

5/ 


War  ac- 
tlTltlei 

1/ 


EavolTls^; 

fonda 

(nat) 

1/ 


Traoafera 

to  truat 

accounts, 

ate. 

1/ 


Hat 
bud^at 
deficit 


8/ 


Public 
debt 

retlra- 
manta 

2/ 


1933 

W 

1935 

1936 

1937 

1938 

1939 

igw 

19^1 

19U2 

19Ul-Dacambar.. 
ISHS-January... 

Tabnuny. . 

March 

Iprll 

May 

June 

Jxay 

August . . . . 
Saptenber. 
October... 
■oTsmber. . 
December. . 


3,080 
3,116 
3,800 
C,ll6 
5.29"» 
6,2l« 

5.668 

5.925 

8,269 

13.668 

1,214 

6lU 

937 

3.5'*« 

732 

76U 

2.U9U 

79'* 
797 

2.528 

648 

830 

2.702 


1,604 

2.6U1 
3.278 

3.513 

4,597 
5.674 
5.161 
5.303 
7.362 
12.993 
1.159 

555 
879 
3. '♦93 
684 
708 

2,424 

742 
748 

2.476 
603 
784 

2.649 


251 
313 
343 
387 
486 
359 
319 
349 
392 
389 
33 

35 
27 
33 
32 
30 

28 
24 
22 
20 
24 
23 
24 


225 

162 
179 
216 
210 
208 
188 

273  10/ 

515  11/ 

286  rj/ 

22 
24 
31 
22 

16 

26 

42 

28 

26 

31  11/ 

20 

22 

28 


265 
387 
503 
538 
661 
869 

2 

36 

179 

1 

37 

201 

1 

47 

209 
1 

41 

229 

1 


2,080 

3.n6 

3,800 

4.116 

5.029 

5.855 

5.165 

5.387 

7.607 

12.799 

1,212 

578 

758 

3.547 

695 

563 

2.492 

747 

587 

2.527 
607 
601 

2,701 


3.864 
6.011 
7.010 
8,6t6 
8.177 
7.239 
8,707 
8,998 

12,711 
32.397 

2,542 

2.628 
2,629 
3.421 

3.753 
3.953 
'i.530 
5.160 
5.215 
5.931 
5.937 
6.363 
6.500 


2.981 
4.9O8 
5.900 
5.935 
6.437 

5.864 
7.221 
7.055 
6,215  12/ 
5.986 

682 
484 
412 
591 
467 
393 
700 

413 
312 
544 

401 
320 
654 


680 

531 
689 
900 
929 
1.029 
1.206 

1.657 

6.301 

26.011 

1.850 

2,104 
2,208 
2,809 

3.238 
3.560 
3.829 
4.498 
4,884 

5.384 
5.481 
6.042 
5.825 


74 

11 

204 

121 

92 

5li 

-136  12/ 
18 


-1 

-1 

1 


129 

77 

76 

1.820 

608 

225 
187 
232 
331 
381 

9 

42 

9 
22 
48 


249 

19 

5 
56 

3 
25 


1.784 
2,896 
3.209 
4.550 
3.149 
1,384 
3.542 
3.611 
5.103 
19.598 

1.329 

2,050 

1.871 

-126 

3.058 
3.391 
2.037 
4.413 
4.628 
3.404 

5.331 
5.761 
3.799 


462 
360 
574 
40J 
104 
65 
58 

129 

64 
95 
16 

3 

1 

15 

2 

2 
1 


Source: 
1/ 

K 

I 

2/ 

10/ 


Sally  Treasury  Statenents. 
Less  than  $500,000. 

Szclodes  anounta  for  public  debt  retirement  which  are  charge- 
able to  the  ainJclsg  fund.  etc.  \uidar  special  provisions  of  law. 
Tor  further  details,  see  Table  2. 

7or  further  dataila,  see  chapter  on  Custom*  Statistic*  in 
December  1941  "Trsaaury  Bulletin". 

Tor  eiplanatioD  *ae  tables  which  follow  on  the  Social  Security 
prograa. 

Tor  farther  details,  see  Table  3* 
Tor  further  details,  see  Table  4. 

Tor  farther  detalla,  see  Table  5«  Also  see  footnotes  4/  and  J/* 
Total  aipendltures  less  net  receipts. 

Seprssents  eipendltures  for  publlo  debt  retirements  which  are 
chargeable  to  the  ainklng  fund.  ate.  under  special  proTisions 
of  law. 

Includes  partial  return  of  amounts  paid  to  the  Commodity  Credit 
Corporation  for  the  restoration  of  capital  ii^airmant  - 
$44  millions;  and  the  retirement  of  Treasury  InTestment  in 
Tederal  savings  and  loan  association  shares  -  $10  millions. 


11/  Includes  reooverles  of  t^.  S.  investments  in  ospltal  funda  as 
follows:  Eeconstruotion  finance  Corporation  stoelc  retired  - 
$175  millions;  federal  Home  Loan  Bank  stock  (resold  to  Eeoon- 
structlon  finance  Corporation)  -  $125  millions;  retirement  of 
Treasury  investment  in  federal  savings  and  loan  association 
shares  -  $10  millions;  sale  to  Beoonstructlon  finance  Corpora- 
tion of  bonds  held  by  Public  Works  Administration  -  $9  mllliona. 

12/  Becelpts  from  capital  stock  aud  paid-in  surplus  reductions  that 
are  available  to  bo  reissued  under  existing  law  are  not  re- 
flected under  receipts,  but  rather  are  included  as  negativ* 
items  under  e^enditures.  During  the  fiscal  year  194l,  reduc- 
tions in  capital  in  this  manner  were  aa  follows)  tinder  general 
eipendltures:  Banks  for  cooperatives  -  $60  millions,  and 
federal  land  banks  -  $100  millions;  under  revolving  funds: 
federal  farm  Mortgage  Coi^oratlon  -  $100  millions,  federal  in- 
termediate credit  banks  -  $40  millions,  and  production  credit 
corporations  -  $15  millions;  a  total  of  $315  Billions. 

12/  Includes  $18  Billions  in  the  flsoal  year  1942  and  $10  Billion* 
In  the  Bonth  of  September.  1942  representing  partial  return  of 
aBounts  paid  to  the  Commodity  Credit  Corporation  for  restoration 
of  oq)ltal  iapairment. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


(In  Billions  of  dollars) 


fiscal  year 
or  Bonth 


Total 


laeoBa 

and 
profit* 
taze*  2/ 


Total 


Imployaent  taae* 


Social  eecurlty  taze*  2/ 


federal  Insurance 
Contribution*  Act 
(Old-age  Ineurance) 


federal  Unemployoent 

Tax  Act 

(Unemployment  insurance) 


Carrier*'  Taxing 

Act  of  1937 

(Ballroad 

retlreaant) 


Hiacallanaou* 
internal 
revenue 


!i/ 


Agricultural 

adjuatment 

taxe* 


July 

Angnat .... 
Septeaber. 
October... 
■oveaber. . 
Deeeaber. . 


1,604 
2.641 
3.278 
3.513 
4.597 
5.674 
5.161 
5.303 
7.362 
12.993 
1.159 

555 
879 
3.493 
684 
708 

2,424 

742 

748 

2.476 

603 

784 

2.649 


746 
818 
1.099 
1.427 
2.163 
2,640 

2.189 

2,125 
3. '♦70 
7.960 

767 
133 

283 

3.083 


2,086 

273 

155 

2.126 
206 

199 

1.972 


253 
755 
74o 
833 
925 

1.186 

39 

53 

257 

46 

•♦3 

222 

40 

53 


48 

248 

47 


194 
514 
530 
6o4 
691 
896 

4 
39 

181 

3 

3? 
204 

4 

49 

212 

3 

44 

231 

4 


58 

90 

101 

108 

98 

120 

1 

13 

71 

2 

3 
9 
1 

3 
8 

1 

3 
9 
1 


150 
109 
121 
137 
170 

1 

u 

4a 

1 

9 
35 

1 

11 
36 

1 

8 

U3 


858 
1.470 
1.657 
2,010 
2.181 
2.279 
2.232 
2.345 
2.967 

3.847 

353 

369 
340 
364 

305 
270 
298 
416 
3fe 
309 

350 

337 
630 


353 

521 

77 


Souroei  Dally  Treaeuiy  Statement*. 

■  La**  than  $500,000. 

1/  for  further  detail*,   **e  ebspter  on  Internal  Revanua  Statletio*. 

2/  Include*  anju*t  enricbaent  tax. 


!t/ 


for  the  period  prior  to  Septeaber  1939.  the  data  in  the 
oolunn*  entitled  federal  Ineuranoa  Contribution*  Act  and  fed- 
eral Unemployment  Tax  Act  repreeent  collection*  under  Title*  fill 
and  IZ,  raapsotlvely,  of  the  Soolal  Security  Act. 
Include*  ohlefly  aloohollo  beverage  taxes,  tobacco  taxes, 
faoturer*'  and  retailer*'  exDlia  ta»i  and  •*tat*  tax. 
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Budget  Receipts  and. Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(la  alllloni  of  doU«r») 


nteal  rear 
or  BODth 


1933 

19y* 

1935 

1936 

1937 

1938 

1939 

ISW 

19U1 

19U2 

iglil-Decenber. . 

19U?- January. . 
Tebruary . 
March 

April.... 

M«r 

June 

I  Jul7 

August.. ■ 
Septeaber 
October. . 

November. 
December. 


Total 


Tetarani' 
Adalnle- 
t rat Ion 


2  981 
U,908 
5.900 

5.935 
6.U37 
5. 861* 

7,221 

7.055 

5.986 

682 

U8U 
U12 
591 
U67 
393 
700 

U13 
312 

uoi 

320 

65U 


507 

557 
578 
5«1 
582 

557 
557 
553 
555 
i>6 

U6 

U5 
U6 
U6 
U7 
U7 

U7 
U7 
U6 

U9 
U7 
U7 


Public 
Vorki 

2/ 


U42 
5l»9 
679 
685 
803 

670 
900 
890 
715 
669 
58 

55 

m 

U7 

5"* 
51 
57 

5'» 
58 
5U 
59 
39 
52 


Aid  to 
agri- 
culture 

2/ 


102 
U29 
930 
966 
988 

866 
1.237 
i.5'*6 

1,006  a/ 
1.091 

137 

133 

122 

lOU 

86 
86 

51 

7U 
U7 
97 
67 
83 
89 


Social 
Security 
prograa 

it/ 


18^ 

335 

392 
l»57 
SI'S 

3U 
56 
38 
33 
50 
51* 

12 
80 

U3 
22 
6U 
UO 
3U 


Dlraot  and  vork  relief 


Vork  Project! 
AdalnlttratlOD  and 

Hatlonal  Touth 
Adalnletratlon  j/ 


i.2e* 
1.896 

1.U72 
2.2U0 

1,572 

1.37'* 

970 

77 
76 
79 

68 
61 


federal  Xaereency 

Belief  Adalnletra- 

tlon  and  ClTll  Vorke 

Adalnlitratlon  6/ 


336 

1,513 

1.831 

U95 

-1 

k 

2 

1 


S 


Civilian 
Coniar- 

TatlOD 

Corpe 


lU 
332 
1*36 
U86 
386 

326 

290 

283 

257 

163 

15 

12 

12 

11 

10 

8 

7 

7 

5 

1 


-18 


Intereet 

on  tha 

public 

debt 


Othar 

depart- 

Bantal  jj 


757 
821 
7U9 

866 


357 
510 


Other 
general 
expendl- 
turee  8/ 


926 

1*81 

9M1 

517 

l.OUl 

5U6 

1.111 
1,260 

W 

232 

51 

32 

U6 

12 

1*5 

205 

51 

77 

UU 

19 
390 

s 

35 
7 

s 

22U 

52 

70 

U5 

28 

^5 

353 

U9 

278 
509 
283 
258 
223 
200 
191 
227 
216 
220 
lU 

27 
18 
17 
2U 
lU 
29 

19 
16 

12 
16 
11 
22 


Source: 


1/ 


if 


1/ 


h/ 


Dally  Treasury   Statements. 
Loss   tl  in   $500,000. 

Includes  public  worlcB  undertaken  by  the   Veterans'   Administration.  ^ 

Additional   expenditures;   included  In  Table   5,    for  the  Adjusted  Serv- 
ice  Certificate  ?und  and   the  National   Service  Life   Insurance  Fund 
iLCludes  public  buildings,    public  hlgh.ways   (including  forest  roads  6/ 

and  trails),    river  and  harbor  work  and  flood  control,    Tennessee 
Valley  Authority,    Tederel  Public  Housing  Authority   (formerly  U.    S.  ]J 

Housing  Authority),   Reclamation  projects  and  the  Public  Works 
Administration.      Excludes   certain  expenditures  for  public  works 
in  connection  with  war  activities  by  the  Federal  Works  Agency,  8/ 

beginning  July  191*1.      Additional   transactions  are  Included  under 
revolving  funds.    Table  5. 

Comprises  Agrlcultui-al  Conservation  and  Adjustment  Administration, 
Agricultural   Marketing  Administration,    Commodity  Credit  Corpora- 
tion,   yami  Credit  Administration,    Tederal  Farm  Mortgage  Corpora- 
tion,   Federal  land  banks.    Farm  Security  Administration,    Farm 
Tenant  Act,    Rural  Electrification  Administration,    and  Department 
of  Agriculture   departmental  expenditures.     Additional    transactions 
are   included  under  Revolving  funds.    Table   5. 
Includes  railroad  retirement  and  railroad  unemployment  activities.  2/ 


Additional  expenditures  included  in  Table   5.     For  further  details. 
see   tables  which  follow  on  the  Social   Security  program. 
Work  Projects  Administration  was  formerly  Works  Progress  AdiSinlStration. 
Beginning  with  July  19^2,    expenditures  for  the  National  touth  Adfilhls- 
tratlon  are   shown  in  Table  U. 

Includes  expenditures  of  the  Reconetructlbh  Flnnftce   Corporation  for 
relief   throu^  loans  and  grants   to   States,    municipalities,    etc. 
Excludes  expenditures   for  the  U.    S.    Maritime  Commission,    departmentll 
expenditures  under   the  Social  Security  program  and  the  Department  of 
Agriculture  departmental   expenditures. 

Includes  expenditures  for  the   following;     Office   of  Education,    aild 
Public  Health  Service  of  the  Federal   Security  Agency;    refunds  of 
taxes  and  duties  by  the  Treasury  Departmehti   Post  Office  DepattS^fit 
postal    deficiencies!    the  Panama  Canal!    Federel  Housing  Admlhistfatldhj 
and  Treasury  Department   investments   in  Federal   savings  and  loan  asso- 
ciations.    Also   Includes  expenditures  for  capital  stock  of  the  Federal 
Deposit   Insurance  Corporation,    Home  Owners'   Loan  Corporation,    Federal 
home  loan  banks,    and  Disaster  Loan  Corporation.      The  Federal   contribu- 
tions  to  the  District  of  Columbia  (United  States   share)  have  been 
transferred  to   the   classification  "Transfers   to   trust  accounts,    etc.". 
Cross  expenditures  have  been  reduced  $l6o  mllllors  representliig  t*-* 
repayments  of  capital   fimds  by  certain  government  agencies. 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollars) 


Fiscdl   year 
or  month 


1933 

193'* 

1935 

1936 

1937 

1938 

1939 

19'w 

19U1 

191*2 

19Ui-D«eeabar. . 
19'*2-January . . . 

February. . 

March 

April 

May 

.Tuna 

July 

Au^tt. . .. 
September. 

October.. . 
November. . 
December. . 


Total 


680 

531 

689 

900 

929 

1,029 

1,206 

1,657 

6,301 

26,011 

1,850 
2.10U 
2.208 
2.809 

3.238 
3,560 
3.829 

U,U98 
U,88U 
5.38i» 
5,U81 
6,0U2 
5.825 


War 

Depart- 
ment 
1/ 


302 

2U3 

273 
383 
378 

350 
297 
U36 
529 

557 

U32 

U90 

667 

3.678 

U.070 

596 

673 

891 

2.313 

8,580 

1,072 

5U5 

1.282 

1.369 

1,1*32 

575 
581 
9U6 

1.59U 

1,850 

2,007 

1.101 

1,307 
1,309 

2,861 
2,875 

3.519 

1,103 
1,376 
1,291* 

3,1*17 
3.538 

3.770 

1.596 

1,1*78 
1,380 

Navy 

Depart- 


Mleeellaneous  war  aetivitle* 


Total 
miscel- 
laneous 
war  ac- 
tivities 


29 
-10 
-21 
-12 

-6 

1 

lA 

99 

310 

3.362 

?33 
2U7 

258 

U30 

51*3 

1*02 
513 

53"* 
633 
572 

U67 

1.025 

676 


Agricul- 
ture 
Depart- 
ment 


696 

'*3 

63 

53 

105 

65 

80 
119 
90 
61 
91* 

51 

1*33 
21 


Federal 
Security 
Acenoy 


62 
111 

7 
7 
9 
8 


8 
28 

'I 

21 

16 

6 


Federal 
Works 
Agency 


Hatlonal 

Housing 

Agency 

if 


U5 
297 
29 
27 
19 
18 

82 
17 
21 

26 

1»2 
U5 
1*8 
50 
50 


Selective 
Service 

(adminis- 
trative) 


18 
33 

2 
2 

3 
3 


Treasury 
Depart- 
ment 


2U 
519 

52 

II 

63 
63 

83 
99 

95 
110 

102 

110 

81 

83 


United 

States 

Maritime 

Connlsslon 


29 
-10 

-a 

-la 

-6 

1 

kk 

99 

91 

929 

bg 

86 

95 

121 

98 

130 
190 

igU 
211 
ll*l 

1*6 
271* 
275 


War 

Shipping 
Adminis- 
tration 


132 


2 

16 
U2 
33 
39 

su 

99 
113 
111 

85 
127 


Aid 

to 

China 


SOD 


200 


Other 

war 

activities 

axpend- 

Itures  U/ 


10^ 

zi 

2U 
26 
86 

29 

il 
1*2 
76 
56 

60 
68 
88 


Sorrcei  Dally  Treasury  Statements. 

1/  Excludes  Selective  Service  administrative  expeneei. 

2/  Includes  war  public  housing  functions. 

"y  Includes  emergency  ship  construction,  beginning  March  igUl. 


U/  Similar  items  for  periods  prior  to  fiscal  year  19l*l  are  classified 
under  Other  departmental  and  Othar  general  expenditure!  Id  Table  3. 
Includes  the  Civil  Aaronautict  Adoinlstration  and  the  Panaoa  Canal. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  AccouiitG,  Etc. 

(In  mllllonB  of  dollars) 


riscal  year 
or  month 


1933- 
193U. 
1935- 
1936. 
1937. 
1938. 
1939. 
ig"*©. 
ig"*!. 


19Ul-X)eeeDl>er. 
igUs-January . . 

Febniary. 

March.... 


J^rll. 
May... 

June. . 


July 

*ugu«t .... 
September. 
October. . . 
November . . 
December. . 


BevolTlng  funde  (net)  1/ 


Total 


71* 
1*96 
3'*5 

11 

121 
92 

5"* 
-136 

18 


-1 

-1 

1 


-2 


Aid  to 

agriculture 

2/ 


Public 
works 


i/ 


71* 
31+6 
lUl 
-33 
-18 
-13 

-8 

-6 

-159  6/ 

7 

-2 
-2 
-1 
-1 


IU9 
20U 

uu 

221 

I3U 
101 

59 
23 
11 


Total 


-2 
-2 


129 

77 

76 

1,820 

6O8 

225 

187 

232 

331 

381 

9 

1»2 

9 

22 

kg 

• 

1 

2l»9 

19 

5 
56 

3 
25 


Source:   Daily  TreaB\iry  Statements. 
•   Leae  than  $500,000. 
1/  Additional  transaction*  on  Aid  to  agriculture  and  Public 

works  are  shown  in  Table  3. 
2/  Farm  Credit  Administration. 
3/  Public  Works  Administration. 
5/  Comprises  Adjusted  Service  Certificate  J\md  and  the  National 

Service  Life  Insurance  Tund,  administered  by  the  Veterans' 

Administration. 


Veterans' 
Adminis- 
tration 


hJ 


100 

50 

50 

1.773 

557 


10 
1 


Transfers  to  trust  accounts,  etc. 


Social 

Security 

program  ^ 


IU6 
107 
121 
132 
11*5 


32 
32 


3'» 


Government 

employees' 

retlremest 

funds 

(U.  S.  share) 


21 
21 
21 
1*1 

1*7 
73 
75 
87 
93 
103 


Agricultural 
Marketing 

Administration 

(surplus  commodity 

stamps) 


Federal 

contribution  to 

District  of 

Columbia 

(n.  S.  share) 


107 


18 

91 

126 

9 

10 

9 
22 

17 


19 
7 
2 

20 

23 


5/  Includes  railroad  retirement  and  railroad  unemployment  activ- 
ities. For  further  explanations  see  tables  which  follow  on 
Social  Security  program. 

6/  Reflects  reduction  of  expenditures  through  recoveries  of  in- 
vestments in  capital  funds  of  Oovernmental  agsncles  agereeat- 
ing  $155  millions.  -«5  e 


Table  6.-  Totals  by  Months,  Beginning  with  1933 


Bet  budget  receipts  1/ 
1933 

isyi 

1935 

1936 

1937 

1938 

1939 

19&0 

19U1 

191*2 


Budget  azpendituret 

1933 

193'i 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

19U2 


Net  budget  deficit  3/ 

1933 

193^* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 


Jan. 


116 
211 
203 
228 
239 
29I* 
271 

315 

3'tO 
578 


272 
,695 

1*82 
521 
539 
1*92 
656 
712 
,111 


2,628 


156 

l*8l* 
279 

293 
300 
198 
385 
398 
771 
,050 


Souro*!  Dally  Treasury  Stataoents. 

1/  Total  rwsslpt*  less  net  anounts 
Old-Age  and  Survivors  Insurance 


Feb. 


112 
206 
21I* 
218 
230 
308 

Ul*lt 
5UI 

758 


2i*e 

63»* 

528 
1*80 

5^6 
i*7l» 
612 
668 
.075 


2,629 


13»* 

1*28 
31'* 
262 
316 
166 
2l»5 
22** 

53'* 
1.871 


(In  BlllloDS  of  dollars) 


Mar. 


272 

1*20 
601 
752 
967 
916 
687 
799 
1,566 
3,5^7 


3^1 
573 
570 
636 
766 
705 

820 

822 

1.399 

3.1*21 


69 
153 

-l^S 

-200 
-212 
132 
22 
-167 
-126 


Apr. 


Ill* 
182 
228 
231 
318 
262 

30U 
565 
695 


61*3 
599 
631 
695 
631 
730 
783 
1.315 
3.753 


WO 
377 
369 
517 
1*79 
750 
3.058 


Miy 


157 
2V 
2U6 
256 
290 

■wo 

391* 
563 


527 
686 
51'* 
566 

l.lUl 
3,953 


166 
2U7 

281 
1*30 
22l» 

3^8 

2l*7 

71*7 

3.391 


June 


286 
391 
!*61* 
529 
828 
77"* 
557 
6l»9 
1.276 
2,1*92 


,693 
2,1*27 

1.253 
930 
895 

887 
1,528 
'*.530 


161* 

252 

230 

1,898 

1*25 
156 
339 
237 
252 
2.037 


July 


163 
218 
279 
291* 
367 
273 
265 

1*13 
7U7 


301 
611 
561 
656 
635 


Aug. 


818 
,598 

.160 


138 
393 

282 
362 
268 

'*5l 

1*99 

1*87 

1,185 

'*.'*13 


188 
286 
299 

1*12 
1*1*9 

Ui»7 
397 
587 


292 
561 
£*2U 
57'* 

6l*s 

nk 

706 

1.529 

5.215 


lOi* 
275 
125 
231 
105 
195 

1*02 
258 
.133 
623 


Sept. 


&1*9 
1*21 

1+99 
7'*7 
678 
676 
711 
1.135 
2.527 


31*2 
5l*U 
570 
676 
632 
718 
71*1 
759 
1,871* 
5,931 


21 

95 
li*9 
177 
-115 
1*0 
65 
1*8 

3,1*04 


Oct. 


256 
260 
235 
272 
292 
300 
279 

607 


537 
701 
632 
677 
565 
737 
721 
869 

2,083 

5.937 


281 
1*1*1 

U05 
273 

1*U2 

536 
1,637 
5.331 


Nov. 


209 
2U7 
231* 
233 
286 

36U 
362 

561* 

601 


361 
559 
1*89 
561* 
'*57 
61*6 
61*8 
817 
1.858 
6.363 


152 

312 
255 
331 
171 

296 

28l* 

U55 

1,291* 

5.761 


Dec. 


332 

III 
517 
823 
672 

521 
71*0 

1,212 

2.701 


507 

636 

607 

716 

635 

830 

832 

1,172 

2,51*2 

6,500 


175 

251 

173 
199 

-188 

157 

311 

1*32 

1.729 

3,799 


Total 


2,526 
3,1*92 
3.857 
'*.372 
5,798 
5,650 
**,918 
5,831* 

8,81*9 

16.1*03 


1*,38? 
7,281* 
6,682 
9,2l*l* 
7. 751+ 

8,097 

8,885 

9.657 
19.053 
56,020 


1,863 

3.792 
2,825 
U,872 

1,956 

2,1*1*7 

3,967 

3.823 

10,20l* 

39,618 


transferred  to  Federal 
Trust  Fund. 


2/  Ixeludes  public  debt  retlreeents. 
2/  Total  ezpandltores  leas  net  receipts. 


1« 


BUDGET  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1937 
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Receipts  and  Expenditures  for  Trust  Accounts,  Increment  on  Gold,  Etc. 


Table  1.-  Trust  Funds 


nieal  far 
or  nonth 


1933 

1931* 

1935 

1936 

1937 

1931 

1939 

19lio 

i9>a 

I9>»2 

19Ul-DtatB««r.. 
19'^2-J>Buar7. . . 

Ta'brujirjr. . 

Haroh 

iftil 

Hajr 

■Tun* 

July 

itgiut,,,, 
■•pttmb«r> 
Oatebcriti 
VoTtabtr. . 
Stotabtr.. 


(Xn  ■llllont  of  dollars) 


Total 

truit  funds, 

not  roeslpts  (4') 

or  nst  sxpondl- 

turat  (-) 


*e* 

♦3U 
♦19 
'fll 
•f29 
♦37 

*M 

-189 

*?° 
+1U7 

-172 

*U7 

♦181 

-S05 

♦55 

♦197 
-227 

♦60 
♦271* 
-290 


Fadaral  Old-Ac*  and 

SuTTlTors  Insuranca 

Trust  Fond 


lot 


fl 
*l 
♦3 
♦10 
♦9 

-207 

+37 

♦135 

-171 

+37 
+177 
-8« 

♦193 
-229 

♦1*2 
♦227 
-273 


Bacstpts 


267 
lt02 
530 
580 

''V 
91*0 

2 

37 
179 

1 

37 

202 

70 

U7 

210 

1 

kz 

229 
8 


Ixpendl' 
turaa 


267 
UOl 
529 
577 
707 
931 

209 

-1 

Mh 

173 

• 

25 
285 

1 
16 

230 
• 
2 

27lt 


Beuroai  Dall/  Iraaiuiy  Btatamanti. 

•      Lmi  thu  $500,000. 

y    Ineluda*  OorarHMat  tnturuiea  and  ratlramaat  fundi,  ato. 


UnaaplojrBant 
Trust  Itad 


Nst 


-« 

+12 

-u 
+1 
-5 

+2 

-2 

+3 
-1 

-It 
♦1(0 

-36 


Bacalpts 


294 
763 
838 

95? 

1,114 
l,2)tU 

60 

75 

203 

29 

^3 

220 

6k 

52 
223 

29 

243 
73 


■zpsndl- 
turss 


294 
751 
•37 
957 
1.118 
1,2U3 

55 

«3 

191 
33 
U2 

225 
68 

5'* 
220 

30 

51* 

203 
109 


Ball road 
Batiraaant  i«eouot 


Vst 


f2 

♦2 

-2 

+11 


Bacalpts 


Izpandl- 
turaa 


IU8 
109 
123 


32 


113 


31* 


l>t6 
107 
125 
116 
lUH 


31 


32 

* 

1 
llU 


3>* 


Othar 
trust  accounts  1/ 


Vet 


Bacalpts 


♦24 
+6U 

+3U 
+20 

+2U 
+35 
+20 
♦57 

+12 
+1 
-1 
♦3 


280 

233 

301 
2.053 

858 

323 
349 
366 

409 

512 

27 

28 

22 
42 


+9 

35 

+9 

36 

+7 

96 

+13 

160 

+1 

1*1 

♦2 

68 

+22 

6k 

+6 

ik 

+19 

66 

Izpandl- 
turss 


285 

210 

237 

2,020 
838 
327 

325 

331 

455 

15 

28 

23 

39 
29 
27 
89 

11*7 
kl 
66 
U2 

ka 

kB 


Table  2.-  Other  Funds 


(la  aillloas  of  dollars) 


I  1934. 
1935  ■ 
1936. 
1937- 
193«. 
1939. 
1940. 
19'*1. 
19'*2. 


Tlieal  jraar 

or  aeath 


19>*l-DsoMbsr. 
1942-Jaauarjr.. 

Tabruarr. 

Maroh. . . . 


April. 
May... 

Jun*. . 


July 

Aufust. ... 
Isptaabsr. 
Ootobsr. . . 
VoTsabsr.. 
Daosnbar,. 


TraasaetlOBi  la  ohaeklac  •oeouati 
of  OoTaraaant  acaaelai,  ate. 


Total  all 
traai- 
aetloBi 


-818 

■J?, 

+108 
+311* 
+201* 
+768 
+3»* 
-a7 
-3.625 

-l4o 
-681 

-35 

-75 

-189 

-1*30 

-1.1*17 

-78 
-262 

-25 

♦W*9 
-51*8 


Istuaaoa 

of  ebllfa- 

tleni  y 


I 

+1,106 
+288 

+<52 
-1,809 

♦9 

-625 
-23 

♦17 

-12 
-2 

-1,120 

♦12 

♦9 

-23 

-;ll 

+451 
-5 


Othar 
traas- 

aetloBi 


laoraaaat  oa  cold 


-337 

-251* 

-1,069 

-1,815 

-11*9 
.56 

-12 

-92 

-176 

-428 

-296 

-91 

-271 

-2 

-272 
-2 

-5U3 


Vat 


+811 

-111 

-I103 

-99 

-51 

-5 


Xaoalpts 


Bourosi     Sally  Trsaiury  Stataoanti. 
*       Lsss  than  (500,000. 

y    Vst  rsosipts  la  this  ooluoa  ooaititut*  aat  salas,  aad  aat 
aipsadlturss  ooattltut*  aat  radnptioai  of  obllgatleas. 


2,811 
2 
1 
2 

1 


lipaadl. 

turaa 


2.000 

iioii 

101 

52 

5 


ialiBlerac*  na  allrar 


Vat 


+11*0 

+176 

+U0 

+90 

+90 
+49 
+20 
♦lU 

+1 

+1 

+1 
+1 
+1 


Xaealpti 


llM 

176 

1*0 

90 

2S 

20 
ll* 

1 

1 
1 
1 

1 


Ixpaall- 

turaa 


Hlioallaaaous  funds 
and  aocouats  j^ 


■at 


+2 
+16 
+11 
♦39 


+16 

+1 

+12 

♦15 

■   -9 

-14 

♦20 
♦10 

♦6 

+27 

+13 

+1*1* 


Raealpts 


Vxpaadl- 
turas 


244 
331 

27 
28 
27 

41 

31* 
17 

14 

33 

20 
14 

32 
10 

33 


-2 

27 

233 
292 

27 
12 

26 
29 

28 

13 

10 

8 

5 

-2 
-11 


£/    Ooflfrlsas  PVA  rsTolTlac  fund,  and  spsolal  deposits  (net). 

Also  tnoludes  A«rlaultttral  Markatli*  Adalnlst ration  oomnodlty 

food  staiqp  traasaetlona. 
y     Sataii  aot  arallabla. 
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riscal  year 
or  Bonth 


1933 

193'* 

1935 

1936 

1937 

193« 

1939 

19>10 

19»H 

I9»t2 

1941-IleceDl)er. 


igUa- January. . 
Tebroary. 
March 


April. 
Hay... 
June. . 


July 

Au^tt . . . . 
September. 


Octo'ber.. 
Horan'ber. 
Ceeenber. 


Means  of  Financing  Cash  Requirements 

(In  mllllonB  of  dollars) 


Aaount  required  to  be  financed 


Total 
amount 

reqfulred 
to  be 

financed 


3.052 
I*.  616 
3.209 
5.390 
3.1>*9 
1.38U 
It.lS"* 
3,611 

23,  Wl 
2,898 

2.683 

2.U82 

108 

3.I8U 

3.61+8 

3.852 

U.TlH 
U.6g3 
'♦.798 

6,U20 
5.761 

12,05U 


Set 

bud^t 
deficit 

u 


Bet 

inereaae 

In  General 

fond 

balance 


1.78'l 
2.896 
3.209 
"+.550 
3.it9 
1,384 

3,611 

5.103 

19.598 

1.329 

2,050 
1.871 
-1262/ 

3.058 
3.391 
2.037 

U.U13 

1*,628 

3,'*0U 

5.331 
5.761 

3.799 


Source:      Dally  Treasury  Statement*. 

1/     Iicludee  amounts  for  public  debt  retirement  lAlch  are 
chargeable  to  the  sinking  fund,  etc. ,  under  special 
proTlslons  of  law. 


1»45 
1.720 

8ltO 


6S8 

71*2 
35« 

1,21*1 

612 


179 
296 

l.lW 

591* 

7, '♦61 


IT 


U 


Bet 

expenditures 

In  trust 

accounts, 

Ineremsnt 

on  gold, 

etc.   2/ 


Total 
amount 
financed 


8i;3 


148 

3.506 

328 

633 

231* 
126 

257 

1.635 

1* 

54 

2U5 

1*96 
79U 


3.052 
i|,6i6 
3.209 
5.390 
3.l't9 
1.381* 
U.lSW 
3.611 
5.994 
23.461 
2.898 

2.683 

2.482 
108 

3.184 
3.648 
3.852 

4,714 
4.683 
4.798 

6,420 

5.761 

12.054 


Means  of  financing 


Increase 

in 

public 

debt 


3.052 
4,514 
1,648 
5.078 
2,646 
740 
3.275 

2.528 

5,994 

23,461 

2,898 

2,073 
2,369 

39 

2.542 

3.609 

3.852 
4,714 

4.549 

4.798 

6.420 

3.212 

12.054 


Bet 

decrease 

in  Oeosral 

Tond 

balance 


741 
128 

338 
9U7 


610 

69 

642 

39 


134 


1.814 


Bet 
receipts 
in  trust 
accounts, 
inereoent 
on  gold, 
etc.  2/ 


101 
821 
312 
374 
306 
890 
136 


114 


736 


Comprises  trust  accounts,  checking  accounts  of  OoTernment 
agencies,  etc..  increment  on  gold,  seigniorage  on  silver, 
and  miscellaneous  funds  and  accounts.  Increment  on  gold 
excludes  e:^enditures  for  national  bank  note  retirements. 
Bet  budget  surplus. 
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Social  Security  Program 

Section  I.-  Budget  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 


(In  mllllona   of  dollars) 


Fiscal  year 
■or  month 


Fiscal  year 
or  month 


1936. 
1937. 
1938. 
1939. 

igiw. 
191*1. 
191*2. 


19l*l-Deeem1)er. 
191*2- January. . 

February. 

March. . .. 


i^rll. 
May... 

June, , 


July 

August... . 
September. 
October. . . 
November, . 
December. . 


Receipts 


Total 


1936 

1937 

1938 

1939 

191*0 

191*1 

I9I+2 

igUl-December.. 
19l*2-January. . . 

February. . 

March 

i^rll 

May 

June 

July 

August . . . . 
September. 
October. . . 
November. . 
December. . 


Orosa  receipts 


Social   Security  teizes 


252.2 
60l*.li 
631-2 
712.2 
788.2 
1.015.6 

5.6 

51.3 

252.7 

1*.8 

1*2.0 

213.0 

1*.7 

52.2 

220.1 

'*.3 

1*6.6 

239.8 

l*.5 


Federal  insurance 

Contributions  Act 

(Old-age  Insurance) 

1/ 


191*, 
511^. 
530, 
601*. 
690. 

895. 


i*.3 
38.6 

181.1* 

2.8 

39.2 

203.7 

3.7 

1+9.1* 

211.7 

3.1* 

1+3.9 

231.1 

3.5 


Federal  Unemployment 
Tax  Act 
(Unemployment  Insurance) 
iJ 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

1.3 
12.7 
71.3 

2.0 

2.9 

9.3 
1.0 

2.8 

8,5 

.9 

2.6 
8.7 
1.0 


Lees  amounts  credited  to 

Federal  Old-Age  and 

Survivors  Insurance 

Trust  Fund  J/ 


Net 
receipts 


265.0 
387.0 
503.0 
537.7 
661.3 
S68.9 

2,1 

36. li 

179.3 

.6 
36.8 

201.  U 
1.1* 

1*7. 

209. 

1. 

1*1. 

228, 

1. 


-12. S 
217.11 
128,2 
I7i*.5 
126.9 
1U6.7 

3.5 

lU.Q 

73.ii 
i*.i 

5.2 
11.7 

3.3 
.5.1 
10.7 

3.1 

5.1 

11.? 

3.5 


28.1* 
182.7 
332.5 
3I+3.3 
381*.  2 
1*1+9.!+ 
50I+.IJ 

33.1* 
55.8 
37.1 
31.7 

1*9.5 
53.2 
11.5 

78.8 
1*1.7 
21,2 

63.2 
38.9 
33.6 


Adminis- 
trative 
expenses 


,6 
15.8 

20.0 
21.3 
25.3 
31.5 
31.5 

2,6 
2,8 
2.6 
2.8 

2.5 

2.6 

2.5 

2.7 
2.7 
2.5 

2.8 
2-3 
2.7 


Expenditures 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
1*15.2 
1*69.6 

30.6 

52.8 

3i*.i 

28.6 

1*6.6 
50.2 
8.7 
75.9 
38,7 
18. 5 

60.1 

36. I4 
30.7 


Qrants  to  States 


Public 

Social  Security  Board 

Health 

Service 

Unemploy- 

Old-Age 

Aid  to 

Aid  to 

ment  com- 

Public 

asslst- 

dependent 

the 

pensation 

health 

ancd 

children 

blind 

adminis- 
tration 

work 

19.7 

2.0 

1.0 

.9 

2.1* 

12l*.8 

11+.3 

U.6 

9.1 

7.8 

182.2 

25-5 

5.2 

1*1.9 

8.9 

208.8 

31.0 

5-3 

58.9 

8.0 

227.6 

1*5. U 

6.? 

58.3 

9.1* 

260.1 

63.2 

7.1 

63.0 

10.8 

299.1 

69.1* 

8.0 

70.3 

11.1) 

2U.8 

3.H 

.1+ 

1.3 

.1 

28.9 

7.9 

.8 

10.7 

2.7 

23.0 

5.6 

.6 

l*.l 

* 

19.9 

1*,2 

.6 

3.6 

.1 

28.8 

7.7 

.0 

l+.l* 

2.9 

32.6 

6.3 

.7 

9.5 

m 

i*.3 

.9 

.1 

3.2 

* 

1*7.2 

11.5 

1.3 

13.1 

2.6 

26.0 

6.8 

.8 

3.3 

.6 

11.0 

2.9 

.1* 

3.5 

« 

35.2 

8.2 

1.0 

12.1) 

2.1* 

2l*.8 

6.1* 

.7 

3.0 

• 

2U.9 

2.7 

.u 

2.0 

_ 

Department  of  Labor 


Maternal 

and  child 

health 

services 


1.0 
3-1 
3.8 
3.7 

1*.8 
5.5 
5.9 


.U 
.1 
.8 
,8 


Source; 


i/ 


Services 

for 
crippled 
children 


2,1 
2.7 
3.0 
3.3 

U.O 
U.O 

.1 

.6 
.U 
.1 
.8 
.2 
.1 
* 
.5 

•3 
.-^ 
.5 
.2 


Child 
welfare 
services 


Refunds 

of 

taxes 


.2 
1.0 
1.1+ 
1.5 
1.5 
1.5 
1.6 

.1 

.3 


Daily  Treasury  Statements. 
Less   than  $50,000. 

Formerly  Title  Till   of  the  Social   Security  Act. 
Formerly  Title   IX  of  the  Social   Security  Act.      Includes 
amounts  equal    to  appropriations   to  Railroad  Unemployment  In- 
surance Administration  Fund  equivalent  to  amounts  of  taxes 
collected  with  respect  to  the  period  from  January  1936  to 
June  1939,    inclusive,    from  employers  subject   to   the  Rail- 
road Unemployment  Insurance  Act  (See  Table  3  of  Section  I). 
Prior  to  January  1,    19I4O,    figures  represent  amounts  trans- 
ferred to   the  Old-Age  Reserve  Account.     From  January  1   to 
July  1,    191*0   "transfers"  were  made   to  the  Federal  Old-Age 
and  Survivors   Insurance  Trust  Fund.      Subsequently  receipts 
have  been  deposited  In  the  General   Fund  of  the   Treasury 
and  "appropriated"   directly  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund.     Amounts   shown  as   trans- 
fers reflect  deductions  made  for  relir.buroement   to   the 
General  Fund  account   to   cover  administrative  expenses, 
which  are  shown  as  expenditures  In  Section  II,    Table   I. 


Excess 

of 

ej^endi- 

tures  ^ 


Ul.O  6/ 
1.8 
2.5 
2.6 
3.1* 

.2 

.2 
.1. 

.3 
.k 
.1* 
.3 

.3 
.3 
.3 

,3 
.2 
.2 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 
357.7 

29.9 
1*0.0 
-36.1+ 
27.6 
1+U.2 
1+1.5 
8.2 

73.7 
31.0 
18.1 
58.0 
27.7 

30.1 


hj     Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Social 
Security  Act;   namely.    Social  Security  Board,    Department  of 
Commerce,    and  Department  of  Labor;    and  administrative  expenses 
reimbursed  to  the  General  Fund  of  the  Treasury  under  Section 
201   (f )  of  the  Social   Security  Act,    as  amended.      Beginning 
July  1,    I9I+0,    includes  also  administrative  expenses  under  the 
Wagner-Peyser  Act.     Excludes  admini strati ve  expenses  payable 
from  other  appropriations,   principally  for  the  following 
agencies:     Bureau  of   Internal  Revenue  of  the  Treasury  Depart- 
ment,   and  Public  Health  Service  and  Office  of  Education  of 
the  Federal   Security  Agency. 

5/     Covered  by  appropriations  by  Congress. 

5/     Second  Deficiency  Appropriation  Act,    flsesl  year  1938, 
approved  June  25,    1938,    carried  an  appropriation  of 
$1*0,561,886.1^3  for  making  refund  to    certain  States  of  portions 
of  Federal   emploj-ers'    tax  for  I936  collected  under  the   Social 
Security  Act. 
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Social  Security  program  -  (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  nllllons  of  dollare) 


•S-  '■:■:■:■•>: 


Fiscal  yaar 

or  month 


1936 

1937 

1938 

1939 

X9W 

19U1 

19'»2 

19Ul-December 

19'*2- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

lloveraber 

December 

Source:  Dally  Treasury  Statements. 
•   Less  than  $50,000. 


Receipts 


Carriers'  Taxing 
Act  of  1937 


■3 
150.1 
109.3 

121.0 
136.9 
170.0 

33.9 

1-3 

U.2 

U1.6 


Total 


1 

lUg 
no 

123 
128 

lUg 


32.0 
•  7 
.7 


1.2 

9.0 

35.0 

•  5 

1.0 
11.5 
36.5 

113.2 
.7 
.5 

1.1 
g.2 

Ua.g 

31*. 0 
.5 
.U 

Expenditures 


AdnlnletratlTB 
expenses 


1/ 


•3 
1-5 
2.6 
2-9 
2.6 

3.8 

7.6 


•  5 
.7 
■  7 
.6 
.6 

•  5 
.6 
.7 
.5 

.5 

•  5 
.U 


Transfers  to 

Railroad  Retirement 

Account  (trust  account) 


1>(6.U 
107.1 
120.7 
12U.U 
II4O.9 


31.5 

31-5 

112.6 

33-5 


Refunds 

of 

taxes 


Excess  of 
expenditures 

2/ 


•3 

1.2 

-1.1 

.7 

2-3 

-g.7 

-21.6 

-33.1 
30.7 
-3-5 

-U0.9 

30.9 

-8.5 

-3'*.5 

112.2 
-10.8 
-36.0 

32.8 

-7.7 

-U2.U 


1/     Includes  only  expenditures  from  appropriations  made  specifically 

for  administrative  expenses  relating  to   the  Railroad  Retirement  Act. 
2/     Covered  by  appropriations  from  the  General  Fond  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


ViBCsl  year 
or  month 


1936 

1937 

1938 

1939 

19'tO 

191*1 

19U2 

igltl-December. 
igUa- January . . 

February. 

March 


April. 
May... 
June. . 


July 

August . . . . 
September. 
October. .. 
November. . 
December. . 


Receipts 


Railroad  unemployneDt 
insurance  contri- 
butions 2/ 


Expenditures 


Total 


6.8 

8.5 

5.0 

10.9 

6.lt 

1.9 

.2 

2.2 

.2 
.3 
.2 

2.2 

.2 
.2 

•  3 

2.2 

.2 

6.2 
.2 

2^5 

.1 
.2 
.2 

Source;   Dally  Treasury  Statements. 

•         Less  than  $50,000. 

1/       Operated  as  Railroad  Unemployment  Insurance  Administra- 
tion Fund. 

2/       Represents  lOjf  of   contributions  under  the  Railroad  Unero- 
ployment   Insurance  Act;    the   remaining  90^  is   deposited 
In   the  Hallroed  Unemployment  Insurance  Account,   Unem- 
ployment Trust  Fund  (See  Section  II.   Table  3).     Excludes 
amounts  appropriated  to  Railroad  Unemployment   Insurance 
Administration  Fund  ecjuivalent   to   amounts  of  taxes  col- 
lected with  respect  to   the  period  from  January  1936  to 
June  1939,    inclusive,    from  employers  subject   to   the 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fttnd)  2/ 


•5 
5.0 
3.U 
2.5 


Transfers  to  Railroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Fund  U/ 


7-5 
3.9 


Excess  of 

expenditures 

5/ 


6.0 


.5 

.1 

U.l 

-2.1 

-1.7 
.2 
.2 

-2.0 
^2 
.1 

-1.9 

6.6 

-2.1 

.1 
.1 

-2-3 


Bollroad  Unemployment  Insurance  Act,  as  follows  (in  millions): 
Calendar  year  1936  -  $2.7.  1937  -  *5.?.  1938  -  $6.8,  and  for  '.he 
first  six  months  of  the  calendar  year  1939  -  $2.9,  aggregating 
$17.7.   These  amounts  are  Included  in  Table  1  under  Federal  Unem- 
ployment Tax  Act  (unem, loyment  Insurance). 

3/  Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

U/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  I9U0). 

^     Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 

Section  II.-  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


( Ciojuulatlve  froai  organization  -  In  millions  of  dollare) 


End  of  fiscal 
year  or  month 


Total 
receipts 


Receipts 


Appropria- 
tions ty 
Congress 


Interest 


invest- 
ments 


Expenditures 


Total 

sxpendi- 

tirres 


Old-age 
benefit 
payments 


Eelmtoursement 

for 

administrative 

expenses  2/ 


Invest- 
ments 


Unexpended  balance 


In  General 
Fund 


In  disbursing 

officer' s 

account 


1936 

1937 

1938 

1939 

191*0 

191+1 

191*2 

191*2- July 

August . . . . 
September. 
October. . . 
Hovember . . 
December. . 


267.3 

782.7 

1.199.6 

1.792.1 

2.536.2 

3.502.8 

3.552.2 
3.76i*.0 
3.768.1 

3,812.2 

i+,oi+3.i+ 
U,oi*7.7 


265.0 
765.0 
1,155-0 
1,705.0 
2,393-1 
3,288.8 

3.338-1 
3.51+9-8 
3.553-3 
3.597.2 
3.828.3 
3.831.8 


2-3 

17-7 

Ui*.6 

87.1 

1I+3.1 

21I+.1 

211+.1 
211+.2 
211*.  9 

215.0 
215.1 
215.9 


Source!     Daily  Treasury  Statements. 
•       Less  than  $50,000. 

\J     Includes  transactions  effected  under  the  predecessor 
Old-Age  Reserve  Account. 


5.1* 
19.3 

1+7. u 
138.6 
275.6 

288.9 
302.2 
316.2 

330.7 
31+5.1 
359.6 


5.1+ 

19.3 

35.1 

99.5 

209.8 

220.7 
231. 8 
21*3.5 
255.1+ 
267.3 

279-3 


12.3 
39.1 
65.9 

68.2 
70.1+ 
72.7 

75.2 
77.7 
80. 3 


267.2 
777.2 
1,180.3 
1.71*1+. 7 
2,397.6 
3,227.2 

3.263.3 
3.1*61.8 
3.1+51.9 

3. 1+81. 5 
3.698.3 
3.688.1 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3.201.6 

3.191.6 
3.196.8 
3,1+15.1 
3.1+03-1 
3,393.1 
3.655.1+ 


.1 

113.0 

.1 

.5 

6.2 

5-2 

52.3 

236.7 

5.1* 

1*6.9 

275.7 

5.3 


.1 

1.9 

3.0 

6.1 

10.8 

20.1* 

19.1* 

28.1+ 

31-5 
31.5 
29-5 

27.11 


2/     Under  Section  201    (f)  of  the  Social  Security  Act  amendments 
of  1939. 


Table  2.-  Railroad  Retirement  Act 


(Cumulative  from 

organization 

-  In  millions 

of  dollars 

) 

End  of  fiscal 
year  or  month 

Receipts                                  | 

Expenditures 

Balance                                         | 

Total 
receipts 

Appropriations 
by  Congress 

Interest  on 
Investments 

Benefit 
payments 

Total 

Investments 

Unexpended  balance              ] 

In  General 
Fund 

In  disbursing 
officer's  account 

1936 

1937 

1938 

1939          

1*6.6 
U6.6 
1^7.9 
268.1* 
390.8 
506.9 
650.9 

865.7 
865. 8 
865.9 

865.9 
866.1 

866.2 

1*6.6 

1*6.6 

11*6.5 

26I+.8 

381*.  9 

498.5 
639.1* 

85U.2 
85!+. 2 
851+.2 

35!+. 2 
S51+.2 
85lt.2 

1.1* 
3.6 

n 

11.6 

11.6 
11.6 
11-7 
11.8 
11.9 
12.1 

i*.o 

79.8 
I85.6 
298.7 
1*19.9 
51*6.1 

557.0 
567.7 
578.1* 

589.2 
S9.9 
610.7 



1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8 

30s.  8 
298.1 
287.5 

276.7 
266.2 
255.6 

66.2 
67.2 

79.1* 

7i*.o 
91.5 

195.0 
18I+.0 
173.0 
196.0 
185.0 
171+.0 

1+6.6 
36.6 
.2 
13.2 
10.8 
2.5 

1.6 

102.2 
113.3 
102.3 

68.9 
68.8 
68.9 

6.0 
1.6 
2.3 
1.8 
10.5 
11.7 

11.5 

.8 

12.1 

11.9 
12.3 
12.7 

19W 

191*1 

191*2 

19U2-July 

August 

September 

October    

December 

Source: 


Dally  Treasury  Statements. 
Less   than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organization 

-  In  millions  of 

dollars) 

End 
year 

of  fiscal 
or  month 

Receipts 

Expenditures 

Balance 

Total 
re- 
ceipts 

state 
unemploy- 
ment 
insurance 
activi- 
ties 

Railroad  Unemployment 
Insurance  Account   1/ 

Interest 

on 
invest- 
ments 

Total 
expendi- 
tures 

State  unemployment 
insurance 
activities 

Rai Ir oad 
Unemploy- 
ment 
Insurance 
Account 
i/ 

Total 

Invest- 
ments 

Unexpended 
balance 

Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 
2/ 

Trans- 
fers 
from 

States 

Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion rund4/ 

With- 
drawals 

by 
States 

Transfers 
to  Hail- 
road  Unem- 
ployment 
Insurance 
Account 

2/ 

In 
General 

IHind 
( Special 
Deposit 
Account) 

In  dis- 
bursing 
offi- 
cer's 
account 

Deposits 

by 

States 

Benefit 
payments 

1936. . . 
1937... 
1938... 
1939... 
191*0... 
191*1... 
191*2... 

191+2-Ju 
Au^ 
Se 

Oc 
Noi 
Da 

ly. 

5US 

ptei 

bob 
rem1 
:em 

t 

nber. 

sr. . . 
3er. . 
aer. . 

18. q 

313.1* 

1,076.2 

1,911*. 3 
2.857.9 
3.971.9 

5.215.5 

5.267.1* 
5.1+90.7 
5.519.7 
5,569.6 

5,812.2 
5.885.1 

18. 9 
310.6 
1,058.2 
1.869.5 
2.729.3 
3.621.4 
li.717.3 

it,769.2 
1*, 985.1 
1+.993.9 

5.0I+3.7 
5.285.1+ 

5.298.3 

1*1*. 2 
105.6 
181 .9 

181. 9 
IS3.I* 
203.6 

203.7 
204.5 
226.6 

1.8 
105.9 
105.9 

105.9 
105.9 
105.9 

105-9 
105.9 
105.9 

il;^ 

11.1* 
17.4 
17.1+ 
17.1+ 
17-1* 
17.U 

.1 

2.8 

18.0 

44.8 

82.6 

131.5 

198.9 

198.9 

198.9 
199-0 
199-0 
199.0 
236.9 

1.0 

192.0 

633.8 

1,133.1 

1,688.2 

2,065.4 

2,096.6 
2,126.6 
2,149.3 

2,165.0 
2,176.7 
2,187.1 

1.0 

192.0 

633.8 

1,116.7 

1.550.0 

I.9I8.O 

1,949.1 
1,978.9 

2,001.4 

2,016.9 

2.028.4 
2,038.7 

1.8 
105.9 
105.9 

105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

14.6 

41.6 
41.8 
42.0 
42.2 

42.3 
42.5 

18.9 
312.4 

884.2 
1,280.5 
1.721+.9 
2.283.7 
3.150.1 

3.170.8 

3.364.2 
3.370.1* 

3.1+0I+.7 
3.635.5 
3,698.0 

I8.9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3.139.0 

3,162.0 
3.352.2 
3.359.2 
3.397.2 

3.588.2 

3,687.0 

.1 

12.2 

13.5 

13.'* 

8.0 

7.8 

5-7 
9.0 
8.5 

44^9 
8.7 

l.U 

2.7 
3.3 

3.2 

3.0 

2.8 

2.6 
2.4 

2.3 

Source  1     Daily  Treasury  Statements.  j/ 

•       Less  than  $50,000. 
1/     Excludes  advance  of  $15  millions  from  the  Treasury  and 

subsequent  repayment,   both  talcing  place  in  the  fiscal  year 

19I+O. 
2/     Represents  905S  of  contributions  under   the  Railroad  Unem-  4/ 

ployment  Insurance  Act;    the   remaining  IO56  is  used  for 

admlnistratlvs  expenses.      (See   Section  I,    Table  3.)  ^ 


Represents  amounts   transferred  from  States  to  Railroad  Unem- 
ployment Iq^rance  Account  equivalent  to  amounts  of  taxes 
collected,   with  respect  to  period  from  January  1936  to  June 
1939  inclusive,    from  employees  and  employers  who  come  within 
the  purview  of  the  Railroad  Unemployment   Insurance  Act. 
Represents  excess   funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  ?und  (under  Act  of  Oct.   10,    1940). 
Tor  railroad  unemployment  benefits  and  refunds. 


ZK 


Cash  Inco«  and  Outgo  of.  the  Treasury,  by  Major  Classifications^ 


(la  BlllleBi  of  dollars) 


C18B  IKOMI 
Bad««ti 

laWraal  ramnai 

ImooM  and  profltt  taza* 
hplo]ra«Bt  tent 
Mliecllanaou  Intanml  raTwoa 

Coatoas 

Othar 

aabtotal 


Cmat  foads,  ate.i 

UaaBplo/Bant  truat  foad  (dapoaita  *]r  Btataa 
and  Ballroad  Batiraaaat  Board) 

Truat  aoeoQBta  2/ 

Battotal 
Total  oaah  laooaa 
CiflH  OtROO 
Bodcati 

¥ar  aetlTlilaa 

Tataraaa'  idalalatratlam 

Pttbllc  Worka  2/ 

Aid  to  acrlcoltora  ^ 

Soolal  Bacorltr  progra*  5/ 

Work!  Projaoti  Xdalnlitratlea  aad  ■atleaal 
Toath  Idalalitratlon  6/ 

ClTlllaa  Conaarratlao  Oorpa 

lataraat  oa  ttaa  puUle  dabt  j/ 

Othar 

SD))total 

treat  foada,  ato.t 
Bacoaatruetloa  Ilaaaoa  Oorperatle«i 

Var  actlTltlaa  8/ 

Otbar 

CcsBodlty  Cradlt  Corporatloa 

UoeBploTaaat  Troat  TOad 

l*d*ral  01d-A«8  aad  SuTTlTora  lanraaea 

treat  niad 

Ballroad  Batlraaaat  Iceoaat 
Othar 


Sabtotal 

BadMptloa  of  ad^tad  aarrloa  toada 
total  oaah  outgo 

nous  or  cash  otiroo 


•    Laaa  th^  t^.OOO.  ... 

1/  tbaia  flgoraa  ara  not  lataadod  to  raflact  the  hudgatarr  pofltloa 

^   of  th.  Oorire-aat.    «id  111  aot  VP»*  »lth  hudgatarj  flgopa.  on 
reoalot..   aipandlttira.  and  daflclt  auch  aa  thoaa  ippaarlag  la 
^M.lr  ^.M^  St.U.«.t  and  U  othar  t.Waa  In  th.  "'""'^ 
Bull. tin'.      Jtor  an  explanation  of  the  rerlaloni  aada  la  Dally 
Traaaury  Statement  figure,  to  arrlra  at  thla  caah  aarlaa.   .aa  tha 
«Tr.a«ir7  Bolletln'.    Tohruarr  1939-  «.,*.»•,. 

2/  lacloda.  .ale  of  co»«)dlty  food  .twip..  Agricultural  Markatlag 

3/  ^rtMr^ibUc  Bolldlnga  Ad-lnl.tr«tloa.  P»l'"=  f>»*»  Aiilnla- 
^   tralloa.  Public  Vork.  Ad.lnl.tr.tlon.   IWd-ral  Public  Houalng 
Authority.    HlTor  and  Harbor  »ork  and  Tlood  Control.   Tanaa.aaa 
Tallay  Authority,    Itoraat  Boada  and  Tralla.    — '  "— ^ 
project.. 


and  BaelaaatlOB 


H/  CoBprlaaa  Agricultural  Conaarratlon  and  Adjustment  Adalnletratlon. 
2/    <~-K'  -o  „  _^^.__  ,._._,.»».♦•„,     r.nw^nMtr  Credit  Corooratloi 


Agrieulturai  Haitatlng  Adalnlatratlon,  Coanodlty  Credit  Corporation, 
hi*  Credit  Adalnl.tratlon,   Tadoral  Tarm  Mortgage  Corporation, 
IWdtral  land  bank.,   Tara  Security  Adalnlatratlon,   Ham  Tenant  Act, 
Bnral  Jlectriflcatlon  Adaini.tratlon,   and  Departaent  of  Agriculture 
dapartaental  eipondltuxe..     Ixdude.  Agricultural  Marketing  Adminla- 
tration,    reflected  on  Dally  Treaaury  Statement  aa   traaafer  to 
tru.t  acoouat*.  ^  ^         ._ 

5/  Izelnda.  traaaaotlona  undar  transfora  to  tru«t  account.,   etc. 

6/  Beginning  July  19>*2  lational  Touth  Admlnlatration  la  included 
in  war  actlTltlaa  expendlturea. 

7/  Ixclude.  aceruad  Intere.t  on  United  Stataa  aaTlag.  bonda  out.tandiag. 

V  Ixpanditura.  for  »ar  actintlea  by  the  Becon.tractlon  Hnanea 

Corporation  prior  to  October  17,   I'i^Z.  »•"«  Included  under  "Other" 
Baeonatruetion  Tlnanca  Corporation  expendlturea. 


Caah  income 

1936 

1937 

1938 

1939 

igw 

I9in 

19U2 

Caah  outgo 

1936 

1937 

193« 

1939 

19'w ' 

19U1 

i9''*e 

Izceaa  of  oaah  outgo 

1936 

1937 

193« 

1939 

19W 

191*1 

19U2 


Jaa. 


2>»9 
303 

398 


i»76 
537 
728 
727 
1.179 
2.699 

182 

173 

ll*2 

36>» 
1.965 


lyjtal  Cash  Incoiw  and  Outgo,  by  Months 

(la  ■llliona  ef  dollara) 


Tab. 


2ltO 
J26 
U60 
581 
61U 
72»» 
1,180 

1»89 
550 
4S1 

669 

679 

1.150 

2.729 


21 
8S 

65 

>t26 

i.5»»9 


Mar. 


771 
1,115 
1,038 

796 

989 

1,9*0 
3.635 

621 
791 

S 

851 

1.555 
3.6O8 

-32H 

-293 

38 

-138 

-85 

-27 


Apr. 


255 
Uil 
319 
323 
385 
5lto 

829 

650 
720 

77'* 

730 

793 

..U75 

(.973 


Jtay 


395 
299 
U55 
U07 
U08 


2U9 
390 
519 
552 

7U9 
1.036 

9*9 
665 

i.'>3"» 
U.H70 

300 
198 

130 


Jnaa 


5>« 


&*k 

781 

1.329 

2.558 

1.600 
758 

g5 

886 

l.S*** 

>»."r3» 

i.05> 

-167 

11 

200 
105 
219 

2.179 


July 


365 

576 
902 


919 

558 

589 

!S 

806 

1.516 
5.076 

608 
120 

22U 
283 

9W 
U.17'« 


Aug. 


5U1 

632 


766 
1.063 

707 
566 
783 
989 
870 
1.7'*« 
5,539 

3^5 
25 
151 
Moo 
1U6 

982 
U.U76 


Sept. 


522 
852 
767 
752 
756 
1.205 
2,621 

9*9 
852 
•92 

2.^6 

5.9«9 


21U 

-203 

85 

lUo 

76 

^1 

3.368 


Oct. 


299 
389 
395 
399 
U58 
611 
770 

762 
582 
829 
781 
976 

U63 
1*34 

382 

518 

1.828 


BOT. 


259 

'♦33 
521 
567 
656 
956 
1.135 

602 

523 

702 

667 

962 

1.973 

5.950 

3^3 
90 

181 

100 

306 

1.017 

'*.815 


5^7 
930 
757 
615 
798 
1.288 
2.809 

676 
679 
895 
9U7 

1.2»tl* 
2.778 
6.997 

129 

-251 

138 

^1 
1.U90 

U,188 


Total 


I1.606 
7,063 

6.992 

6.551 
7.569 

10.859 
19.272 

8.7>»2 
7.39^ 
8.687 
9.'«3 
10.317 

20.81H 

57.972 

'*.136 
331 
1.695 
2.932 
2,7'^8 
9.982 
38.699 


>fi^S 
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CASH  INCOME   AND    OUTGO    OF   THE    TREASURY 


1997 


1998 


1939 


DOLLARS ' 

Billion* 

4.0 


1940 


,194! 


1942 


3.5 


3.0 


ZS 


2.0 


1.5 


1.0 


Cash    Income 


iitiitntnifinti 


S  Month 
Moving  Avzragz 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


I    1 1 1    I    1 Ill I    I    I    I    I    I    I  1 1 I    I  li I    I    I    I    I 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1937  1938  1939  1940  1941 


,,   .If 


J     M     M      J      S 
1942 


GENERAL   FUND   OF   THE   TREASURY 


-26- 


87 


AsMtt  of  the  General  Fund  of  the  Treasury 


Bid  of  fiaeal 
r«ar  or  MBtk 


1933 , 

193» , 

1935 

1936 

1937 

193« 

1939 

isSo 

19IH 

19U8 

19Ul-D«o»«b«p 

19'»2-J»mi»ry 

7t1>ru«X7 

Maroh 

iprll 

HV 

Jun« 

Jttljr 

inCM  t 

Stptamtar 

Ootobtr 

loraabtr , 

Daorabtr 

Setareai     Skll/  IrMtnrx  atattmMti 


(Ib  ■lllioDi  of  lellari) 


Setal 


1.103 
3.033 
3.016 
2.936 

2.709 

2.U19 
3.087 
2.038 
2.812 

3.^*3 

3.816 

3.232 

3.867 
3.857 

3.216 
3.198 
3.UU3 

3.782 

3.695 

4,688 

5.313 

3.557 
11.032 


Bnlllea,  oola, 
•Bd  onrroao/ 


18l( 
1.0>»5 
l.OlW 

865 
1.863 

827 
1.19i» 
87H 
98U 
897 

919 

902 
879 
890 

889 

900 

897 

926 
907 
909 

931 
915 

863 


OtpOfltl  iB 

fodoral 
Roforro  Baaki 


51 

97 

118 
862 
lUl 

929 
1.022 

254 
I.O2U 

603 

966 
391 

7'« 
525 


522 

82 


g 


553 
569 

1,021 

619 

512 

1.516 


SpMlal  dapeiltt 

aeeoBat  of  uloi 

of  OoTorsBaat 

■•onritlos 


837 
1.83l« 

799 
1.150 

6% 

611 
776 
so; 
661 
1.679 

1.756 

1.750 

2,231 

1.579 
1,666 
1.679 

2.01U 
1.8«) 
2.H11 

3.373 
1.895 
8,166 


Othar 

dapoilti 

•ad 

eollootloat 


31 
37 
55 
58 

55 

52 

95 
105 
1^3 
265 

175 

188 
185 
211 

226 
250 
265 

289 
338 
3U7 

390 

,*" 


Balance  In  the  General  Fund  of  the  Treasury 

(la  allltoai  of  dollars) 


to.  of  fltaa 
jroar  or  aeath 


1933. 
193'*. 
1935. 
1936. 
1937. 

1938. 

l^w! 
191^1. 
19>»2. 


19Ul-Siorab*r. 


19>^2-JaBQai7.. 
Tabruaiy. 
Marsh.... 


iprll. 
Kay... 
Junt., 


iTuljr 

AvffUit.... 

loptonbor. 


Oetebar. > 
VoTaabor. 
Sietabar. 


ievuraai 
1/ 


total 
aitoti 


1.103 
3.033 
2,016 
2.936 
2.709 

2.U19 
3.087' 
2.038 
2.812 

3.W»3 

3.8I6 

3.232 

3.867 

3.857 

3,216 

]:!? 

3.782 

3.i95 
i»,688 

5.313 

3.557 

11.032 


total 

llabilltlot 


Dally  Iroaiury  Stataaaatt. 

iB  th.  fitoal  yoari  I935  aad  I936.  »91  alllloai  and 
1554  mllliaai,  roipaotiTsly,  vara  traaafarrad  from  ia- 
erams&t  on  fold  to  tha  «erkla«  balaaoa  for  ratiraaaat  of 
aatloaal  baak  aotai.  ta  thla  atataaaat,  hovarar,  ehariaa 


1*51 
175 
254 
156 

203 
2U8 
1U7 
179 
1*52 

256 

282 

305 
365 

365 

386 
452 

z 

386 

l»l6 
1*75 
UB9 


lalaaoa 
la  tha 
•aaar  al 

fuad 


862 
2.582 

I.8UI 
2.682 

2.553 

2,2l6 
2.838 

1.891 
2.633 
2.991 

3.560 


iaalyala  of  balaaoa  la  tha  Oaaaral  Jnad  1/ 


Verkiac 
balaaoa 


862 

1.771 
1,001 

2,069 

2.000 

1.622 
2,160 
1,163 

1,88; 

2,229 

2,802 

2,191 
2.80e 
2.732 

2,089 
2.050 
2,229 

2,525 

2.392 
3.5'io 

U,13>* 
2,320 
9.780 


SatfBteraco 
oa  ailrar 


11(0 
316 
356 

itU6 
536 

58; 

60; 
619 

615 

616 
617 
618 

618 
619 
619 

619 
619 
619 

619 
619 
619 


laoraaaat 
oa  cold 


811 
700 
297 
198 

1H7 
IU2 
11*3 
lU3 
11*3 

11*3 

11*3 
11*3 
11*3 

11*3 
1U3 
11*3 

lU^ 
lUl* 

ll*U 
lUK 
ll|l* 


for  ratiraaaat  of  aatieaal  baak  aetai  ara  raflaotad  dlraetly 
B«aiast  iBoraaaat  oa  cold  la  tha  yaari  darlac  whlah  tha  ratlraaaats 
*ara  aotxialljr  aada.  laaotlTt  cold  la  tha  aaooat  of  »1,087  alllleaa 
for  tha  flieal  yoar  1937  la  eoaaldarad  aa  a  part  of  tha  mrklac 
balaaoa.  ^ 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  ■llllom  of  dollart  -  Bet  lner«a««  or  aet  dacr«Me   (-)J 


Chang*  (faiTlac  fitcal 
jraar  or  aaBth 


1933 

131M 

1935 

1136 

1937 

1938 

1939 

ig^to 

i9»n 

19H2 

19Ul-D»c ember. 


Total 

Chang*  in 

General 

Fond 
halaaee 


19ll2-Januar7.  ■ 
Tahruary. 
March. . . . 


iprll. 
Hay... 
June. . 


Jnly 

A\]gU8t .  .  •  ■ 

September. 


October.. 
Hovember . 

lies  ember. 


i»U5 

1,720 

-7>a 

8U0 
-128 
-338 

622 
-9U7 

7>*2 

358 
1.21+1 

-610 

612 

-69 

-6U2 
-39 
179 

296 

-IS"* 

l.lUg 

59»* 

-l.SlU 

7.'t6l 


VorUne  balance 


Total 
working 
balance 


General 

and 

apeelal 

account!  1/ 


W+5 

908 

769  6/ 
1.067  6/ 

-70 
-377 

537 
-997 

722 
3U1* 

1.21+0 

-611 
611 
-70 

-6U3 
-39 
179 

296 

-13'* 

i.iua 

59U 

-l.glU 

7.1*61 


-1.781* 

-2.896 
-3.209 
-it.SSO 
-3.1>*9 
-l.38>* 
-3.5^2 
-3.611 
-5.103 
-19.598 

-1.329 

-2.050 

-1.871 

126 

-3.058 
-3.391 
-2.037 

-H.U13 

-U,628 

-3.1*01* 

-5.331 
-5.761 
-3.799 


Source:     Dally  Treasury  Statemontt. 

•       Lees  than  $500,000.  ,     ,    ,  »     *„, 

1/     This  Is  the  net  budget  deficit.     Ixcludes  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sink- 
ing fund,   etc.,  under  special  proTlslons  of  law. 
2/     This  represents  the   Increase  in  the  gross  public  debt. 

except  as  noted.     (See  footnote  JJ .) 
3/     Includes  rederal  Old-Age  and  SuTTlvor*  Insurance  Trust 
Tund,   Unemployment  Trust  fund.  Eallroad  Retirement 
Account.  OoTornaent  Insurance  and  retirement  funds  and 
other  trust  funds.  ,    ,„  *,,.,., 

U/     Comprises  Public  Works  Administration  revoking  fund 
^     and  special  deposit,  (net).     Also  include.  Agricul- 
tural Marketing  Administration  commodity  food  stamp 

^     I^^es  *;q)endltures  for  retirement  of  national  bank 
notes* 


Public 

debt 

accounts  2/ 


Trust 
accounts  ^ 


3.052 
U,5lU 
1.739  1/ 
5.'*75I/ 
2. 71*6  1/ 
792  1/ 

2.528 

5.99'* 

23.1*61 

2.898 

2,073 
2.369 

39 

2.51*2 
3.609 
3-852 

i*.71i* 
i*.5l*9 
U.798 

6.1*20 

3.212 

12.051* 


-5 

2l» 

61* 
3>* 
19 
11 

29 

37 
37 
66 

-189 

30 
1U7 

-172 

1*7 

181 
-205 

55 

197 

-227 

60 
271* 

-290 


Mlseel- 

laneoua 

funds  and 

accounts 

i/ 


Checking 

accounts  of 

OoremBent 

agencies, 

etc. 


2 
16 
U 

39 


16 

1 

12 

15 

-9 

-11* 

20 

10 

6 

27 
13 

Ul* 


-818 

-731* 

637 

108 

3l'» 
201* 
768 

3»* 
-217 

-3,625 

-11*0 
-681 

-35 
-75 

-189 

-1*30 

-1,U17 

-78 

-262 

-25 

-583 

1*1*9 
-51*8 


Seigniorage 

on 

silver 


lltO 
176 
1(0 
90 
90 
119 
SO 

ll* 


Ineresiaat 

OB 

gold  5/ 


811 
-111  6/ 
-1*03  6/ 

-99 

-51 
-5 


6/  In  the  fiscal  years  1935  »nd  I936.  $91  millions  and  $5^  million. 

-^  were  transferred  from  increment  on  gold  to  the  working  balance 
for  retirement  of  national  bank  notes.  In  this  statement,  how- 
ever,  charges  for  retirement  of  national  bank  notes  are  "fl^J** 
directly  against  increment  on  gold,  in  the  years  during  yhlch  the 
retirements  were  actually  made.   Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  Is  considered  as  a  part 
of  the  working  balance  general  and  special  account,  for  the  pur- 
nose  of  this  table.  .   ,    ^   *    < 

7/  Bxpendituree  for  the  retirement  of  national  bank  notes  from  In- 

^     c^ewnt  on  gold  for  the  fiscal  years  1935  to  1939  as  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  increment  on 
^Id  as  follows.  1935  -  $91  million..  1936  -  $397  "ll"'":.  ^. 
1937  -  $99  million..  1938  -  »51  million.,  and  1939  -  I5  million., 
total  -  $6U5  million..  The  increa.es  in  the  public  debt  .hown  in 
the  table  Mean,  of  rinanclng  Oa.h  Hequlrements  for  the  above 
fiscal  year,  will  not  agree  for  the  reason  stated  above. 


GOVERNMENT   SECURITIES   OUTSTANDING 
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statement  of  the  Public  Debt  and  Guaranteed  Obllgratlons  Outstanding 

(Id  Blllloai  of  dollart) 


Ind  of  f Ileal  7*«r 


S«enrltl«i  Itrood  ty  th«  nnlt»d  Stat«» 
Int«rett-<)6*rla£  d*bt: 
Pabllc  Itnias: 
Kark*tabl«  l»n*i 

Traainrr  Mill 

Certificate*  of  Indabtedaaii . . . 

Treamry  notei 

Irearory  bonds 

Other  bond* 

Total  oarketable  itniei 


Hon-Barka table  lieuai 

(J.  S.  tarlBfi  bond* 

Treatnr/  note*  -  tax  earlei. 

Idjutted  serrlce  bondt 

Depoiltary  bonde 

Total  noo-narketable  liiuee. 


Total  public  Israel. 


Special   iiioai: 

Adjoited  Serrlce  Certificate  Itond 

Tederal  Depoilt   Inartrance  Corporation. 
Toderal  Old-A«o  and  SuttItom  Inror- 

ance  Tmit  Ittnd 

federal  SaTls^i  and  Loan  Innranoe 

Corporation 

OoTeroaent  Life  Inroranee  fond 

OoTemaent  Setlrenent  Amdi 

latlonal  Serrlce  Life  Inrarane*  Toad. . 

Poital  Sarln^s  Syitemi 

Ballroad  aetlraaent  leeowit 

Dnea^loyiient  Trait  Ittnd 

Total  ipeoial  iiiuet ■ 


1933 


951* 
2,108 

5, 216 
9.007 


21,83^ 


21,«3'» 


92 


Total  Intereit-bearlnx  d*bt. 


Matured  dabt  on  vhleli  Intareit  bai  eeaied. 

Debt  bearing  no  Intereiti 

United  Statei  laTlngi  itaapi  1/ 

United  Statei  notei  (leii  gold  reierre) . 
Dapeilti  for  retlrenent  of  national  bank 

and  Tederal  Eeierre  Bank  notei 

Other  debt  bearish  no  intereit 

Total  debt  bearing  no  Intereit 

Total  poblic  debt  outitandinc 

Seeuritiei  goaranteed  by  the  United  Statei  g/ 
Intereit-bearlnc  debt: 
Public  liiuei: 

Marketable  liiusi 

Commodity  Credit  Corporation 

rederal  Tbtk  Hortgaca  Corporation... 

Tederal  Housing  Adulalstration 

lederal  Public  Housing  Authority.... 

HoBi  Owners'  Loan  Corporation 

Beconstructlon  rinance  Corporation. . 
Total  narkstable  isiusi 

lon-narketabla  issues 

CoDoodlty  Credit  Corporation  2/ 

Total  interest-bearing  debt 


Matured  debt  on  which  Interest  hai  eeaeed. 


193^ 


1,1*04 
1,517 
6.653 
9.333 
7.177 


26,08U 


26.08U 


118 


231 


323 


22,15s 


66 


191 


Total  lecurities  outstanding  guarmteed 
by  the  United  States 


Total  public  debt  and  guaranteed 
obllgationi  2/ 

Intereit-bearlng  debt 

Matured  debt  and  debt  bearing  no  Intereit. 

Total  ontitandlng 


119 
5 


1935 


2^3 

35 


396 


315 


22.539 


22,15« 
381 


26,U80 


5^ 


191 

322 
5 


518 


27.053 


312 

13U 
235 

681 


681 


2,053 

10,023 
12,684 

2,190 


26,950 


62 


681 


22.539 


27.161 

573 

27.73'* 


62 


27,012 


156 
100 


1936 


253 

125 


633 


27.61*5 


231 


191 


629 
5 


825 


28,701 


1,226 

2.6U7 
250 


"♦,123 


U,i23 


2.35"* 

11.381 

17.168 

200 


31.102 

316 

9'*5 


1,261 


32.363 


127 
100 


280 

100 

19 


1937 


2.303 

10,617 

19.936 

198 


33.05"* 

800 

389 


626 


32.989 


169 


191 

kzk 
5 


620 


1*,123 


31.768 
1,056 


32,82'* 


33.779 


1,>»22 


3,oUi* 
252 


U,718 


1*,718 


1,188 


3lt,2lt2 


38 

95 

267 


500 

316 
30 

312 


1938 


1939 


1.558 


35.800 


119 


191 

310 
5 


506 


36,i«5 


U,718 


l,U22 


2.987 

255 


"♦,665 


>*.665 


1,151* 
9.11*7 

21,81*6 

197 


32.31*1* 

1.238 
319 


1.556 


33.900 

26 

85 

662 


523 
396 

•♦5 

66 

872 


2,676 


36.576 


11*1 


191 

252 

5 


1*1*7 


37.165 


i»,665 


37.707 
790 


38.it97 


1*0,1*65 
625 


1*1,089 


206 

1,1*10 

1 

2.937 
299 


"♦,853 


'*.853 


1.308 

7.21*3 

25,218 

196 


33.965 
1,868 

283 


2.151 


36,116 


20 
101 

1.177 


$73 

128 

67 

1.267 


191*0 


3.770 


39.886 


ll*2 


191 

215 

5 


1*11 


i*o,uito 


'*.853 


Ul,l*28 

589 


1*2,018 


206 

1.379 
2,928 

820 


5.'*50 


5,1*50 


1.302 

6.383 

26,555 

196 


3U.U36 

2,905 
261 


3.166 


37.602 


11 
56 

1.738 


52i* 
559 

97 

79 

1.710 


191*1 


'*.775 


1*2,376 


205 


191 

190 
6 


386 


1*2,968 


U07 
1.269 

8 

uu 
2,603 
1.096 


5.1*98 


5. '♦51 


1*5.336 
55'* 


1*5,890 


5,1*98 
31 


1.603 

5.698 

30,215 

196 


37.713 
i*.3l'* 

21*1 


'*.555 


1*2,267 


19 
90 

2.381 

5 
531 
656 

3 

88 

7"* 

2.273 


191*2 


6,120 


1*8,387 


205 


191 

^1 


369 


1*8,961 


5.529 


1*7.871* 
622 


1*8,1*96 


696 
1.269 

22b 
2.1*09 
1,71*1 


6,360 


2,508 
3.096 

6,689 

38.085 

196 


50.573 


10,188 

3.015 

229 

72. 


13.510 


61*,  083 


18 

95 

3.133 

5 
537 
796 

56 

92 

3,  111* 


Ind  of  nonth 


7.885 


71,968 


98 


191 

159 
6 


356 


72,1*22 


701 

930 

21 

llU 

1.563 
1,219 


6,360 
11 


6,370 


5'*.  71*7 
585 


55.332 


i*,5i*9 


i*,5i*9 


i*,568 


76.517 
i*7'* 


76,991 


191*2 


Oct. 


Hot. 


5.126 

6,211 

10,095 

1*3,381 
196 


65,008 


13.381 

^.961* 

225 

102 


18,672 


83,680 
18 

95 

3.310 

6 
525 
930 
101 

51 
196 

3.31*7 


5.721 
7,161 

10.095 

1*3,381 

196 


8,585 


92.265 


86 


200 

191 


'1 


553 


92.901* 


701 
930 

21 
111* 

1.533 


'*.195 


1*8 


Dee. 


66.55I* 


ii*,079 
5.703 

225 
111 


20,117 


86,671 


18 

95 

3.300 

6 
526 
91*1 

121 

57 

185 

3.538 


6,627 
10,53'* 

9.863 

1*9,268 

196 


76,1*88 


15.050 
6,381* 

22l* 
130 


21,788 


8.787 


98.276 


18 

95 

3.1*62 

6 
526 

3.597 


9.032 


95.1*58  107. 308 


90 

216 
191 

155 

6 


568 


96.116 


l*,2l*3 


22 


i*,265 


96.509 
660 


97.169 


701 
930 

21 

iiU 
1.533 


'*.195 


1*8 


U.2i*i* 


20 


75 


2a 

191 

'1 


787 


108,170 


701 
930 

22 

111* 

1.533 


1*,196 


87 


1*,283 


18 


1*,261* 


99.702 
677 


100.379 


i*,30l 


111.591 

880 


112. U7I 


Source:   Dally  Treasury  Statements. 

*   Less  than  $500,000. 

1/  United  States  saTlng*  stamps  sold  prior  to  October  1,  I9U2  were 

sold  as  obligations  of  the  Postal  Savings  System;  stamps  sold      2/ 

cosmencing  October  1,  19U2  have  been  public  debt  obligation!. 

The  outstanding  savings  stamps  which  were  formerly  obllgationi 

of  the  Postal  Savings  System  wsrs  incorporated  Into  the  public      J/ 


debt  statement  in  three  installments,  the  first  of  which  occurred 

on  September  30,  I9U2,  the  second  on  October  31,  19l*2.  and  the 

third  on  Hovember  30.  I9U2. 

Ixcludes  guaranteed  securities  which  were  sold  directly  to  the 

Treasury.   Consists  only  of  securities  guaranteed  by  the 

United  States  as  to  both  principal  and  intereet. 

Demand  obligations. 
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Composition  of  the   Interest-Bearing  Public  Debt 


1933. 
193'i. 
1935. 
1936. 
1937. 

193«. 
1939- 
19  W. 
191*1. 
19)»2. 


bd  of  fiscal  year 
or  Bonth 


X9Ul-Deeamtiar.. 

February. . 
Harob 

iprll 

•fay 

June 

July 

ilu^at . . . . 
Sapteolier. 
October... 
HoTeober. . 
December.. 


Interest-bearing  public  debt  outstanding  l/ 
(In  ailllons  of  dollars) 


Total 


Bonds 


22,158 

26,1*80 

27.645 
32.989 
35.«oo 

14,223 

16,510 

18.628 

a,  322 

36.576 
39.886 
'♦2,376 
48.387 
71.968 

'«,776 

57.1*51 

uo,ooo 

59.531 
61.895 
61,91*0 

42,078 
44,305 
44,847 

6i*,l»96 
68,108 
71,968 

45.363 
48.157 
48.776 

76,691* 
81,2l*i* 
85.81*7 

51.765 
53.680 
54.413 

92,265 

95.458 

107,308 

57.285 
57.991 
64,868 

Hotes 


4,548 

6.653 

10,023 

11,381 

10,617 

9.147 
7.243 
6.3«3 
5.698 
9.703 

8,468 
8,288 
8.398 
8.107 

8.315 
8,670 
9.703 

10,046 
10,428 

12,095 

15.059 

15.798 
16,247 


Bills  and 
certificates 

of 
Indebtedness 


Source:     Dally  Treasury  Statenenta. 

1/     Does  not  Include  securities  Issued  by  Federal  agencies  aid 
guaranteed  by  the  United  States. 


3.063 
2,921 
2.053 
2.39i 
2.303 

1,154 
I.3O8 

1.302 
1,603 
5.604 

2,002 
2.101 
2,002 
1,652 

3.460 
3.764 
5.604 

6.759 
8.873 

10,829 

11,336 
12,882 
17.161 


Special 
Issues 


323 

396 

633 
626 

1.558 

2,676 
3.770 
't.775 

6.120 

7.8«5 

6.982 

7.063 
7.190 
7.333 

7.358 
7. 518 
7.885 
8,125 
8,262 
8.509 
8.585 
8,787 

9.032 


Percent  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Bonds 


64.2 
62.4 

54.0 
56.5 
59.6 

69.1 
70.6 

72.3 

67.8 

69.6 

70.7 
71.6 

72.4 

70.3 

70.8 
67.8 

67.5 

66.1 
63.4 

62.1 
60.8 
60.5 


Botes 


20.5 
25.1 
36.3 
34.5 
29.7 

25.0 
18.2 

15.1 
U.8 
13.>* 

14.7 

13.9 
13.6 
13.1 

12.9 
12.7 
13.4 

13.1 
12.8 
14.1 

16.3 
16.5 
15.1 


Bills  and 
certificates 

of 
Indebtedness 


13.8 

11.0 

7.>» 

3.2 

3.3 

3.1 
33 
7.8 

3.5 

3.5 
3.2 
2.7 

5.5 
7.8 

8.8 
10.9 
12.6 

12.3 

13.5 

16.0 


Special 
Issues 


1-5 
1-5 
2-3 
1-9 
H.3 

7.3 

9.5 

U.3 

12.6 
11.0 

12.2 

11.9 

11.6 

11.8 

11.4 

11.0 

11.0 

10.6 

10.2 

9.9 

9.3 

9.2 

8.4 


nsoal  year 
or  nontb 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

191*0 

1941 

1942 

1941-DeceBber 

1942-January 

February 

March 

i*rll 

M«y 

June 

July 

August 

September 

October 

HoTember 

Dscomber 

Sourcei     Dally  Treasury  Statements 
*       Less  than  $50,000. 


Total 


9.697.1 
13.583.0 
13.125-5 

14,120.8 
9.589.4 

9.620.8 
13. 083. 6 
13.165.6 
17,846.7 
37.164.3 


.5^7.1 

,074.7 
,160.6 
.593.4 
,116.4 
,300.0 
,210.9 
277.0 


.929.4 
,729.9 

,643.1 


Public  Debt  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Baoalpts 


Public  issues 


Oaah 


9.392.0 
9.160.9 
5.715-9 
8,958.0 
6,198.6 

'♦.775.8 

7.»»75.l 

7.194.4 

10,462.1 

30,690.9 

3.282.5 

2.527.1 
2,999.8 
1.403.0 

3.051.3 
1*. 119.1 
5.214.4 

5.008.4 
5.384.6 
7.829-7 
7,806.9 
6,506.5 
15.369.8 


Adjusted 
serrlce 
bonds 


1,668.8 
140.6 

12.8 

6.6 

8.4 
2.2 
1.3 


SxotaaQ^et 


4.158.5 
6,963.7 

2,978.2 
1.751.4 

2,673.8 
3.034.9 
2.812.0 

3.141.6 

596.0 


406.2 
.2 


Special 
issues 


48.6 
19.7 


305.0 
263.7 
445.9 

515.9 
1.498.9 

2.158.5 
2.567.1 

4!240.8 
5.876.2 

264.5 
l4i.3 
160.5 
190.4 

64.9 

I8O.7 

3.996.4 

268.5 
193-7 
290-0 

102.7 
223.3 
273.2 


Total 


6,645.4 
9.068.5 
il.'»77-7 
9.043.2 
6.9'*3.3 

8,880.7 

9,808.8 

10,637.6 

U,<52.8 

13.703.3 

648.8 
1,001.3 

791.7 
1.554.7 

574.4 
7 

0 
2 

3 

0 
0 

9 


Expenditures 


Public  issues 


690, 
5.359. 

563. 
1,029. 
3.370, 

1.509. 
3.517. 
3.589-0 


6,35^.6 

4.305.1 
5.^2.0 
4,625.0 

5.166.0 
5.301.0 
5.679-8 
5.8I5.6 
8,996.1 

559.5 

535.'t 

757.8 

1,507.6 

533-7 
670 -0 

1.729.8 
534.6 
973-2 

3.278.6 

1.462.2 
3.496-e 
3.560.3 


Izohaages 


4.158,5 
6.963 -7 
2.978.2 
1.751.4 

2,673.8 
3,034.9 
2,812.0 

3.141.6 
596.0 


406.2 

.2 


48.6 
19.7 


Special 
issues 


290.8 
190.6 
208.8 
523.0 
567.0 

1,040.8 
1.472.9 
2,145.8 
2,895.6 
4,111.3 

89-3 
59.7 
33-7 
47.0 

40.6 

20.7 

3.629.2 

28-7 
56.1 
42.8 

27.2 
21.2 
28.7 


boess 

of 

reoetpta 


3.051.7 
4,^4.5 
1,647.8 

5.077.7 
2,646.1 

740.1 
3.27U.8 

2,528.0 
5.993.9 

23,461.0 

2,898.3 

2.073.5 
2.368.9 

38.8 

2.542.6 

3.851-8 
4.713-7 

4,549-0 
4.798.4 

6,420-3 

3.211.9 

12.054.1 


^ 


8- 


o 


o 


O 

o 


o 


32 


o 

CO 


o 


o 


o 

IT) 


o 


o 


CNJ 


CO 
LlJ 

Q 

y 

CD 
Q. 

O 

Z 

< 

Ixl 
CO 


Ho 

CO  t/>    2: 

LLl  Z 

£2 

^'< 
-  i2 

SO 

So 

Z  LlJ  c^ 
Q^  UJ  2^ 
LU   I- 

to  3    Z 

^      m 
Q  2 


z 


CO 


O 

CO 

O 
a. 

O 
U 


00 


10 


3"  c 

Zi  o  o 
-1=  ■* 
Ooo  — 
O 


o 

CO 


o 

CM 


o 
o 


o 


o 

CO 


o 


o 


O 
ID 


o 


o 

CO 


O 

CM 


33 


Statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 
As  of  December  31,  1942 


Total  face  sDOunt  which  may  te  outstanding  at  any  one  time $125,000,000,000 

T&et  afflonnt  outstandlof  as  of  Decen'tieT  31,    19'^2: 
Interest-'bearln^  securities 
Bonds 

Treasury $1*9,268,120,650 

Savings  (maturity  value)  1/ 18, 1+85, 093, ^KX) 

Depositary 129,603,000 

Adjusted  Service 7211,552,657 

Total  Ijonde $68,607,1(09,707 

Treasury  notes 21,163,71*7,300 

Certificates  of  Indebtedness ll*,  11*8,967,  5OO 

Treasury  tllle  (maturity  value) 5,626,982,000 

Total  Interest-bearing  securities $110,^7,106,507 

Matured  obligations  on  which  Interest  has  ceased 61*, 918,100 

Debt  bearing  no   Interest  (United  States  savings   stamps) 221,31*0,388 

Total  face  amount  of  securities  outstanding 110, 833,361*, 995 

Total  amount  of  authorization  unused  as  of  December  3I,   191*2 $  ll*,  166,635,005 

1/     Approximate  maturity  value.     The  current  redemption  value  of 
United  States  savings  bonds  amounted  to  $15, 0l*§, 803,916  on 
December  3I,   19U2. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended, 
With  the  Gross  Public  Debt  of  the  United  States  as  Shovm  in  the  Daily  Treasury  Statement 

As  of  December  31,  1942 


Oross  public  debt  outstanding ,    $108,169,898,1*33 

Total  face  amount  of  securities  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,   as  amended $110, 833,361*, 995 

Less:     Unearned  discount  on  savings  bonds  (difference  between 

maturity  value  and  current  redemption  value) 3,1*35.289,1*81* 

$107,398,075,511 

Add:      Securities  outstanding  not    subject  to  limitation  under  Section  21; 

Intere»t-bearln#>  (eeurltlei $         195,969,620 

Matured  obligations  on  which  interest  h&i  ceased 10,321*,  200 

Debt  Bearing  no  interest 565, 529 ,  102 

771,822,922 

arose  public  debt  outstanding $108,169,898.1*33 


•  ■.•■.\'.\'.'.Vs-.'>, 

..■■->>■.■>."'. •■•.■y 


3»^ 

Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(In  ■Ullona  of  dollare) 


bd  of  fltcal 
7ear  or  aonth 


1933- 
193'*- 
1935- 
1936- 
1937- 

193«- 
1939- 

igua. 


Total  Issued  and  guaranteed  tj 
the  United  States 


I nt  ere  st-boarlng 
dett  out- 
standing 


igUl-Decesfter. 

191*2- January. . 
Tebruary. 
March 


April. 
May... 

June. . 


July 

August . . . . 
Septemher. 

Octoher... 
Norenher.i 
Cecemher.. 


22.158 
27.161 
31.768 
37.707 

i40,U65 

Ul,U28 

>*5.336 
U7.87'* 
5'*.7'»7 
76.517 

63,768 

65.201* 
67.568 
67.606 

70.163 
73.775 
76.517 

8I.2U5 
85.811 

90.399 

96.509 

99.702 

111.591 


Conputed 
annual 

Interest 
charge 


7U2 
861 
863 
970 
1.01*7 

1.068 
1.1U9 

1.203 

1.335 
1,729 

1.503 

1.537 
1.59'* 
1.609 

1.631* 
1.706 
1.729 

1.8O9 

1.880 

1.938 
2.0U5 

2,092 

2,291 


Confuted 
rate  of 
Interest 
(Percent) 


3.350 
3.169 
2.716 
2.573 
2.588 

2.579 
2.53'* 

^.5l'^ 

2.1*38 

2.260 

2.357 

2.358 
2.360 

2.380 

2.329 

2.312 

2.260 

2.227 

2.191 
2.1U3 

2.119 
2.098 
2.053 


Total  Issued  hy 
the  United  States  1/ 


Interest-hearing 
deht  out- 
standing 


22.158 
26.1*80 
27.61*5 
32.989 
35.800 

36.576 
39.886 
U2.376 

1*8.387 

71.968 

57.>*5l 

59.531 
61.895 
61,  gw 

6U,U96 
68.108 
71.968 

76.69U 

81.21*1* 
85.8U7 

92.265 

95.'+58 
107,308 


^""•^D  ?^e^suS'ht?7s  r r^uded  In  Interest-hearing  deht  figures 
at  face  amount,  hut  for  the  purpose  of  calculating  the  con- 
puted  annual  interest  charge  and  the  computed  rate  of  Int^e**. 
fhe  discount  Talue  Is  used.  For  the  purposes  »'  f^^f  "°f  *.''• 
annual  Interest  charge  and  rate  of  Interest  on  United  States 


Confuted 

Interest 
charge 


71*2 
81*2 
751 
8U5 
924 

9U7 
1.037 

1.095 

1.218 

i,6i»i* 
1.38>* 

1.U31 

1,1*88 
1.503 

1.527 
1.600 
1.61*1* 

1.725 
1.796 
1.853 

1.96I* 
2.010 
2,210 


Conputed 
rate  of 
Interest 
(Percent) 


3-350 
3. 181 
2.715 
2.562 
2.582 

2.589 
2.600 
2.583 
2.5I8 
2.285 

2.1*09 

2.1*01* 
2.1*01* 
2.1*26 

2.368 
2.3'»9 
2.285 

2.2l*9 
2.210 
2.159 

2.129 
2.106 

2.059 


Total  guaranteed  hy 
the  United  States  2/ 


Interest-hearing 
deht  out- 
standing 


681 
U.I23 
U,718 
U,665 

U.853 
5.'*50 
5.1*98 
6,360 
i*.5'*9 

6.317 

5.673 
5.673 
5,666 

5.666 
5.667 

U.551 
i».567 
H.552 

U,2i*3 

U.2l4* 

i*.283 


Computed 
annual 

Interest 
charge 


18 
112 
125 
123 


Confuted 
rate  of 
Interest 
(Percent) 


2.710 
2.720 
2.650 
2.633 


121 
112 
109 
117 
85 

2.1*98 
2.052 
1.978 

1.83U 
1.861 

119 

1.885 

107 

107 

106 

1.879 
1.879 

1.878 

106 

106 

85 

1.878 
1.878 
1.861 

81* 
8U 
8U 

1.81*8 
1.81*3 
1.81*8 

81 
81 
82 

I.9I8 
I.9I8 
1.905 

Savings  honds.  Series  A-I  are  considered  to  yield  2.9O  percent 
per  annum  and  Series  ?  Is  considered  to  yield  2.53  percent. 
Ixcludes  securities  guaranteed  hy  the  United  States  which  were 
sold  directly  to  the  Treasury.   Consists  only  of  securities 
guaranteed  hy  the  United  States  as  to  hoth  principal  and 
Interest . 


.-">. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketabla  Securities 
Issued  or  Guaranteed  by  the  United  States  .1/ 
As  of  December  31,   1042 


Tear 

■onth 


X9U3 


ret. 

Kar. 

•tay. 

Itajr. 


Jan«. 


8*pt. 
Oot.. 
Hot.  , 


See. 


Mar.. 
Har.. 
Apr.. 
Apr.. 
Kajr,. 
May.. 
jTina. 
S«pt. 
9«pt. 


r^ff. 


19U5-reb. . 
Mar.. 
Mar.. 

June. 
Sapt. 
Oct.. 
Dee.. 
Dee.. 


19>»6-Jaa. . 
Mar.. 

Mar., 
ipr.. 
June. 
Jtme. 
Dee.. 


19>«7-Nraii. . 
June. 
June. 
Sept. 
Oet.. 
Dec.. 


19>t8-Mar. . 
Mar.. 

June. 
June. 
Sept. 
Dec.. 


igltg-May. . 
June. 
June. 
Sept. 
Dec. 
Deo. . 
Dec. 


193CI-Mar. . 
Mar.. 

Sept. 
Dec. . 


(In  allllang  ef  dollari) 


Deecrlptlon  of  eecurlty  Z/ 


Ireaaury  Mile 

5/ef       Certificate!  of 

Indebtedneti  il 
3/^  Treaeury  note  D 
}M       OCO  note  T 

.651*       Oertlfleatee  of 

Indebtedneti  C 
l-l/Slf  Treaeury  note  A 
i-i/e%  Treaiury  bond 
l-l/sit  BIO  note  7 

l/ef)      Oertlfleatee  of 

Indebtedneti  B 
1^  Treaeury  note  0  ■ 

3-lA)t  Treaeury  bond 
T/*)'       Oertlfleatee  of 

Indebtedneti  D  . 
7/85^      Oertlfleatee  of 

Indabtedneei  I  . 
l-l/fii>  Treaeury  note  B  • 

Total 

1-3/8)1  JPHA  note     B  - 
1^    Treaeury  note  B  . 
3-lA)l  TFMC  bond 
1^     BTO  note     W  . 
}-lA^  Treaeury  bond 
Jfi  HOLC  bond     A  ■ 

i/^      Treaeury  note  A  - 
1^    Treaeury  note  0  - 
Jf^      Treaeury  note  D  . 
Sfrlee) 
Treaeury  bond 


2/lA3. 
3/15A3. 

5  A  A3. 


5/1A3.... 
6A5A3.... 

6/15A3-U7. 
7A5A3.... 


8AA3.... 
9A5A3.... 
ioA5A3-i»5. 


UAA3. 
A5A3. 


12/1A3. 


a/iM. 
3A5, 


Total. , 

i-iA)i 

l-l/2)f 

2-3A^ 
3-iA)6 

2-l/2jt 

3A)t 


Jvif^ 

3A5AU-6U. . . 

UAsM 

V15AU-W,.. 

5AAU-52... 

5A5A'*-'t9... 

6A5M 

9A5M 

(Hat.  Defence 

9A5AU 

l2A5A'»-5't. . . 


coo  note     0 
Treaeury  note  A 
Treasury  note  0 
HOLC  bond     N 
Treasury  bond 
Treaeury  bond 
Treaeury  bond 
Treasury  note  B  . 
Serlee) 


2A5A5 

3A5A5 

3A^A5 

6AA5-U7... 

9A5A5-'*7... 
10A5A3-U5... 

12A5A5 

(Hat.   Defense 
isAsAs 


Total., 
^-^^ 

3-iA)t 
3-1/81S 

l-l/2)t 
Total.. 

3* 

1  1/3)6 

3-3/8)6 

2-3A* 

i*-iA)t 

2)1 

Total.. 
2)6 
2-3/¥ 

l-3A)t 

2-l/2)t 

2)t 

Total.. 

% 

■i-i/vf, 

2)t 

2^ 

3-1/8)1 

2-l/2)t 

2)8 

Total.. 

Si 
2)t 
2-l/2)t 

2)t 


ConTeT-sl  on  bond 
Tr"a«ury  note  A 
Treasury  bond 
Treaiury  bond 
Treasury  bond 
Treaeury  bond 
Treatury  note  B 


1AA6.... 
3/15A6.... 
3/l5A6-^6. 

6/15A6-U8. 

6/15A6-U9. 

12/15/U6. . . . 


ConTerelon  bond 
HOLO  bond  B 

Treatury  bond 
Treasiiry  bond 
Treaeury  bond 
Treatury  bond 


I/1A7.... 

6/1A5-U7. 

6/l5A3-'*7. 

9/i5A5-'»7. 

10/15A7-52. 

12/15  A7.... 


Treaeury  bond 
Treatury  bond 
Treaiury  bond 
Treasury  bond 
Tre«»  ■  ■  boi^ 
Treat         bond 


3/15A8-50. 
5/15M-31. 
6/13M-MS. 
6/15/Ug.... 
9/15M.... 
12/15/U8-50. 


Fine  bond 
Treaeury  bond 
Treaeury  bond 
Treaiury  bond 
Treaiury  bond 
Treaiury  bond 
Treaiury  bond 


5/l5/Ui»-i*9. 
6/15/V6-U9. 
6/15/^)9.51. 
9/15/^-51. 

12/15/U9-52. 
12/15/U9-53. 
12/15/149-51. 


Treasury  bond 
Treatury  'bond 
Treaeury  hood 
Treaeury  bond 


3/15A8-50. 

7/15/50-52. 

9/15/50-52. 

12/15/IHS-50. 


Total. 


Detailed  annual  aaturltiea 


rixed- 

■aturlty 
Ittuea 


6.627 

1,588 

66 

289 

1,506 
629 

324" 
1.609^ 

279^ 


Callable  latuet 
elaetlfled  by  year  of 1 


2.035  ■ 

3.795 

U21- 


19.170 
llU 
515 


571 


UlS 
283 

635 


2.53'* 
U12 
718 

1,606 


9*1 
531 


3.261 


3,780 
13 


701 


71'^ 


3,061 
U51 


3.512 


3,808 

16 

503 


rirtt 

call 


U3k 


1,1(01 


1,855 


95 


1.519 
779 
835 


1,037 
It,  261* 


755 
l.2ll» 


1,969 


1489     I 

I 

1,036   ' 


819 


2,31414 


759 


759 
1.115 
1.223 


571 


2,910 


l.OlU 
1,292 

l»91 
1.786 
2,098 


6,682 


1.963 

1.186 


3.li»9 


(Continued  on  following  page) 


rtnal 
oatur 1  ty 


Total  annual  matnrltlet 


Flied-Baturlty 

Isiuet  plue 
callable  Issues 
elaetlfled  by  year 
of  first  call 


rixed-naturlty 
Issuei  plut 

callable   Issuei 
clasilfled  by  year 
of  final  maturity 


21,025 


19.170 


6.798 


I.I401 


1,1401 


•^.T?? 


2,53'* 


5.209 


1.519 


1.519 


755 
1*51* 

1.211* 


2, 1423 

1,036' 


1.036 

335 
819 


i.65it 
1,115 


6,1214 


1.I173 


6,l42? 


■?.299 


3,137 


l4,5l4« 


571 


1,687 


6,682 


3.11^ 


1.651* 


1.687 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  December  31,   1Q42  -   (Continued) 


Tear 
■onth 


1951-Mar... 
June, . 
Jane. . 
Sept . . 
Sept.. 
Dee. . . 
Sac . 
Dec, 


1952-Mar.. 
Mar.. 
May.. 
Jane. 
Sept. 
Oct.. 
Dec 


1933-J'ane. 
Dec 
Dec 


195U-l(ar. . 
June. 
Jone. 
Dec. . 


1955-Mar.. 
June. 
June. 
Sept. 
Dec 


195fe.»(ar. . 
Mar.. 

June. 


1957 

1958-Mar. . 
Jane. 


1959-S«pt. 
1960-Mar.. 


1961-Jane... 

1962- June... 

1963-^<^*-  ■• 
Dec. . . . 

196U-Mar.  . , 

1965-Dec 

1966 

1967 -June.  ■  c 
Sept.. 


1968-Dec. . . 

1969 

1970 

1971 

1972-3ept., 


2-lM 
2% 


Treaffory  bond 
Treasury  bond 
Treasury  bend 
Treasury  "bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 


3/15/^8-51. 

6/15/1*9-51. 

6/15/51-5^. 

9/15/^9-51. 

9/15/51-55. 
12/15/51-53. 
12/15/51-55. 
i2/i5/'*9/5l. 


Total 

2-1/2^  Treasury  bond 
2%  Treasury  bond 

3^  HOLC  bond 

2-l/Ujl  Treasury  bond 
2-l/25t  Treasury  bond 
U-l/U^  Treasury  bond 
3-1 /g%  Treasury  ^nd 


3/15/52-5^. 

3/15/50-52. 
5/1/U14-52. 

6/15/52-55. 

9/15/50-52. 
10/15/^7-52. 
l2/l5/'*9-52. 


2%  Treasury  bond 

2-1/251  Treasury  bond 
2-1/U51  Treasury  bond 


-  6/15/55-55. 

-  12/l5/'*9-53. 

-  12/15/51-53. 


Total. 


2.l/2jt  Treaeury  bond 
2-3/U^  Treasury  bond 
2-iP*i>  Treaeury  bond 
hit  Treasury  bond 


-  3/15/52-^. 

-  6/15/51-5^. 

-  6/15/5^56. 

-  12/15/1*'^5'*. 


2_7/g5t  Treaeury  bond 
2-l/U)t  Treasury  bond 
2ll  Treasury  bond 

3^  Treasury  bond 

2^  Treasury  bond 


-  3/15/55-60. 

-  6/15/52-55. 

-  6/15/55-55. 

-  9/15/51-55. 

-  12/15/51-55. 


Total 

3_3/Ujl  Treasury  bond 
2-1/251  Treasury  bond 
2-1/1*^  Treasury  bond 
2-3/U5t  Treasury  bond 


.  3/i5/'*6-56. 

-  3/15/56-5*. 

-  6/15/5^56. 

-  9/15/56-59. 


Total. 


2-1/2^  Treasury  bond 
2-3 /U^  Treasury  bond 


-  3/15/5&-58. 

-  6/15/58-63. 


Total 

2_3/l*5t  Treaeury  bond 

2.7/85I  Treasury  bond 
2-3 /U5I  Treasury  bond 

Total 

3](     PanBBa  Canal 
bond 

2-1/251  Treasury  bond 

2.3/1*^  Treasury  bond 
2-\/ei>  Treasury  bond 


-  9/15/56-59.. 

-  3/15/55-60.. 

-  12/15/60-65.. 


6/1/61.... 

6/15/62-67. 

6/15/58-63. 
12/15/65-68. 


Total 

3-l/U^  ITMC  bond 
2-3/^  Treasury  bond 


j/l5/UU-61t. 
12/15/60-65. 


2-1/2^  Treasury  bond 
2-\/2t>  Treasury  bond 


-  6/15/62-67. 

-  9/15/67-72. 


Total 

2-l/2^  Treaeury  bond 


12/15/63-68. 


(In  Billions  of  dollars) 


Description  of  security  2/ 


Detailed  -""""i  maturities 


Tiied- 

Baturity 

issues 


Callable  issues 
classified  by  year  of: 


Ilrst 
call 


1,627 


755 

1.118 

510 


Tioal 
maturity 


1.225 
1,014 


1.292 


li.Oll 
I.02U 


1.501 


2.52'» 
725 


725 


2,098 


5.628 


Total  annual  maturities 


Fixed-maturity 

issues  plus 
callable  issues 
classified  by  year 
of  first  call 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


U.Oll 


,963 
779 


1,186 

759 
U91 


5.178 


1,786 
1.118 


681 


681 

2.611 


50 


2-1/251  Treasury  bond       -     9/15/67-72- 


Source:     Daily  Treasury  Statement,   and  reports  to  the  Treasury. 
1/    Ijicludes  postal  sstIo^s  bonds  and  Federal  Housing 

idaioistratlon  debentures. 
2/     It   should   be  noted   that  callable  Issues  appear  twice  in 
~       this  eolumn,    once  In  the  year  of  first  call  and  again 

in  the  year  of  final  maturity.      Callable  Issues  with 


2, 611 


2.90'» 
1,02'» 
1,627 


1.037 


3.687 


1,501 
725 
755 
510 


1,1*9 


982 


2,'*51 


919 


919 


i.'*85 


iM^ 


5, '♦91 
U89 


681 


1.170 


l,W»9 


1,1*1*9 

982 

2,611 


2.611 


2.UB 


2,827 


2.827 


919 


2,716 
2,716 


919 

95 

1,1*85 


2,118 


2,118 
2,827 


2.716 


2,52'» 


725 


681 


2,611 


2,'»31 


919 


1,U85 

50 

2,118 


2,827 


2,716 


5,628 


5,178 


2.901* 


5,687 


5.'«9l 


1,170 


1,1*1*9 
982 

2,611 
50 


919 

95 

1,1*85 


2,118 
2,827 


2,716 


respect  to  which  a  definite  notice  of  call  has  been  made, 
however,   are  listed  as  fixed  maturities.     The  abbrerlations 
refer  to  the  following  corporations:      Home  Owners'    Loan 
Corporation,   Reconstruction  Finance  Corporation,    Commodity 
Credit  Corporation,  Federal  Farm  Mortgage  Corporation, 
Federal  Public  Housing  Authority. 


and 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

Since  January  1,  1939 


( In  m 

illions 

of  dollars) 

Description  of  new  Treasury  security  2/ 

Amount  issued 

Description  of  security  refunded 

Date  of  J) 
an-      J 
nounce- 
metit 

ate  of 

Inanc- 

Ing 

Date 
of   issue 

Coupon 

rate 

(percent) 

Call  and 

maturity 

dates 

Term 

Total 

For 

cash 

For 
ex- 
change 

Public 

cash 

sub 

scrlp- 

tions 

tendered 

Class  of 
security 

Coupon 
rate 
(per- 
cent) 

Call  and 

maturity 

dates 

Date  of 

original 

Issue 

To  call 

ro  maturity 

Pub- 
lic 

Govern- 
ment 
accounts 

u 

Notes 

Bonds 

Yrs. 

Mos. 

Ifrs. 

Mos. 

Offerings   in  1939 

3/6 

3/15 

12/15/38  !*/ 

9/15/38  5/ 

12/15/38  5/ 

1-1/8 

2-1/2 
2-3/1* 

12/15/1*3 
9/15/50-52 
12/15/60-65 

12 
22 

- 

5 

ll* 
27 

- 

53 
319 
89I* 

- 

- 

53 
319 
89I* 

- 

Treas.note 
Treas.note 
Treas.note 

2-1/8 
2-1/8 
2-1/g 

6/15/39 
6/15/39 
6/15/39 

6/15 /3U 
6/15/3I* 
6/15/3U 

6/5 

6/15 

6/15/39 

3/1* 

- 

6/15/1*1* 

- 

- 

5 

- 

Ui6 

- 

- 

Ui6 

- 

Treas.note 

1-3/8 

9/15/39 

6/15/37 

10/23 

11/1 

11/1/39 

1 

- 

3/15/W* 

- 

- 

1* 

U-1/2 

515 

- 

- 

515 

- 

Treas.note 

1-3/8 

12/15/39 

7/15/35 

11/27 

12 /g 

12/8/39 

- 

2 

12/15/1*8-50 

9 

1/1* 

11 

1/1* 

571 

521 

50 

- 

6.261* 

- 

- 

- 

- 

12/12 

12/22| 

12/22/39 
12/22/39 

1 

2-1/U 

9/15/1*1* 
12/15/51-53 

11 

n-3/1* 

1* 
13 

9 
11-3/1* 

283 
1,118 

- 

100 

283 
1,018 

- 

Treas.note 
Treas.note 

1-5/8 
1-5/8 

3/15/Uo 
3/15/UO 

3/15/35 
3/15/35 

Offerings  in  19 

1+0 

1 

— W 

3/15 

3/15/1*0 

3/1* 

- 

3/15/1*5 

- 

- 

5 

- 

718 

- 

- 

718 

- 

Treas.note 

1-1/2 

6/15/UO 

6/15/35 

6/10 

6/15 

6/i5/'»0 

1 

- 

9/15/1*3 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/15/U0-U3  7/16/28  1 

7/11 

7/22 

7/22/1*0 

- 

2-1/1* 

6/i5/5i*-56 

13 

10-3/1* 

15 

10-3/1* 

681 

631 

50 

- 

6.605 

- 

- 

- 

- 

9/25 

10/7 

10/7/1+0 

- 

2 

6/15/53-55 

12 

8-1/1* 

ll* 

8.1/1* 

725 

- 

- 

725 

- 

Treas.note 

1-1/2 

12/15/uo 

12/16/35 

12/11 

12/lg 

12/18/1*0 

3/1*  T 

- 

12/15/1*5 

- 

- 

5 

- 

531 

531 

- 

- 

i+,07i 

- 

- 

- 

- 

Offerings  in  1941                                                                                                                                           | 

1/23 

1/31 

1/31/1*1 

3/U  T 

- 

9/15/1*1* 

- 

3 

7-1/2 

635 

635 

- 

- 

2.756 

- 

- 

- 

- 

2/25 

3/15 

[3/15/1*1 
[3/15/1*1 

3/1*  T 

2             T 

3/15/1*3 
3/15/1*8-50 

7 

- 

2 
9 

~ 

32 

1,116 

- 

- 

r  5 

I  28 

ri*g2 

[63U 

- 

Treas.bond 
Treas.note 

Treas.bond 
Treas.note 

3-3/8 
1-1/2 

3-3/8 
1-1/2 

3/15/U1-U3 
3/15/1+1 
3/15/U1-U3 
3/15/ul 

3/16/31 
3/16/36 

3/16/31 
3/16/36 

3/19 

3/31 

f3/l5/i*l  1/ 
3/31/1*1 

3/1*  T 

2-1/2    I 

3/15/1*3 
3/15/52-51* 

10 

11-1/2 

2 

12 

11-1/2 

33 

1,021* 

526 

50 

33 

UU7 

6,lU5 

Treas.note 
Treas.note 

1-3/8 
1-3/8 

6/15/ul 
6/15/ul 

6/15/36 
6/15/36 

5/22 

6/2 

/3/i5/i*i  1/ 

1   6/2/1*1 

3/1*  T 

2-1/2    r 

3/15/1*3 
3/15/56-58 

ll* 

9-1/2 

2 
16 

9-1/2 

1 
1,1*1*9 

662 

^ 

1 
787 

8,268 

Treas.bond 
Treas.bond 

3-1/1* 
3-1/1* 

8/1/Ul 
g/l/Ul 

8/15/33 
8/15/33 

10/9 

10/20 

10/20/1*1 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1.596 

1.307 

100 

189 

10,1*1*6 

Treas.note 

1-1/U 

12/15/ul 

12/15/36 

10/23 

11/1 

11/1/1*1 

1       T 

- 

3/15/1*6 

- 

- 

u 

1+-1/2 

503 

- 

- 

[299  8/ 
1203  8/ 

_ 

RFC  note 
CCC  note 

7/8 

1 

11/1/Ul 
11/15/1*1 

11/1/38 

11/2/39 

12/1* 

12/15 

12/15 /itl 

[10/20 /1*1  ll 

- 

2             T 
2-1/2    T 

12/15/51-55 
9/15/67-72 

10 

25 

10-3/1+ 

ll* 
30 

10-3/1* 

533 
1,120 

533 
1,070 

50 

_ 

■+.728 
6,979 

- 

- 

- 

- 

Offerings  in  19 

1+2                                                                                                                                                     1 

1/11 

1/15 

1/15/1*2 

- 

2            T 

6/15/1*9-51 

7 

5 

9 

5 

l,OlU 

- 

1*06 

3O8  8/ 

205  8/ 

968/ 

- 

Treas.note 
RFC  note 
FFMC  bond 
FFMC  bond 

1-3/1* 
7/8 
3 
2-3/1* 

3  15/U2 
1/15/1*2 
I/15/U2-U7 
3/1/U2.U7 

6/15/37 

2/15/39 

1/15/35 

3/1/35 

2/13 
4/6 

s/i* 

5/U 

2/25 

"t/lS 

5/5 

5/15 

2/25 /Itf 

U/15/1*! 

5/5/1*2 

5/15/1*2 

1/2  12/ 

2-1/U    T 

2-1/2    T 
2             I 

6/15/62-67 
9/15/1+9-51 

10 

20 

7 

3-2/3 

1-1/3 
1* 

13 

25 
9 

3-2/3 
6-1/2 

1-1/3 
1* 

1,511 

1,507 

882 

1.292 

1.511 

1,507 

882 

1,292 

_ 

- 

1+.697 

3,062 

882 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6I5P*2 

1-1/2 T 

- 

12/15/1*6 

- 

- 

1* 

6-1/3 

l,llg 

- 

- 

gi+6 
272 

_ 

HOLC  bond 
RFC  note 

2-1/U 
1 

7/I/U2-UU 
7/1/U2 

7/1/35 
11/10/39 

6/lg 

7/8 

8/3 

g/6 

9/10 

9/10 

10/g 

10/g 

10/26 

6/25 

7/15 

8/3 

8/15 

9/21 

9/25 

10/15 

10/19 

11/2 

6/25/1*2 

7/15/1*2 

5/5/1*2  1/ 
8/15/1*2 
9/21/1*2 
9/25/1*2 

6/5/1*2  1/ 

10/19/1*2 
11/2/1*2 

5/8  Ti/ 

7/8  T2/ 
.65  Ti/ 
1-1/1*  T 
1-1/2 T 

7/8  T2/ 

2            T 
2-1/2    T 

2             T 

2/1/1*3 

12/15/1*9-51 
6/15/62-67 

8/1/1*3 

5/1/1*3 

3/15/1*5 

12/15/1*6 

3/15/50-52 

11/1/1*3 

7 

20 

7 

5 
1-1/3 

5 

9 
25 

2 
1* 

9 

1 

7 
5 
1-1/3 

11-1/2 

7-1/3 
^2/3 
6-1/3 

5 

1,588 
2.098 
1,236 
1,609 
1.506 
1,606 
2,11*2 
1,963 
2.035 

1,588 
2.098 
1,236 
1,609 
1,506 
1,606 
2.II+2 
1,963 

2.035 

10/ 

- 

- 

3,lll+ 
3.8U9 
1.236 
3.273 
1,992 
3.6;37 
2.11*2 
1.963 
3.105 

Ctf.  of  in- 
debtedness 

i/2 

II/I/U2 

U/15/U2 

11/30 
11/30 
11/30 

12/1 
12/1 
12/1 

12/1/U2 
12/1/1*2 
12/1/U2 

7/8  Ta/ 

2-1/2    I 
1-3/1*    I 

12/15/63-68 
6/15/1*8 
12/1/1*3 

21 

1/2 

26 

5 
1 

1/2   1 
6-1/2^ 

a  831 

3.062 

3.799 

2,831 
3.062 

3.799 

- 

- 

2,831 
3.36I+ 

5.181* 

- 

- 

- 

- 

Back  F 

igures; 

For  period 

between 

J'Oly  1, 

1932  and  I 

)ec« 

smbST 

31,  19 

38  e 

ee 

j*y     Ad 

ditlonal 

0 

ffering 

at  101 

of  security 

alreadj 

r  outstandin 

«• 

Annual  Report  of  the  Secretary  of  the  Treasury  for  19UO.  pp.  53-5U. 
T   Taxable  issue. 

1/  A  complete  record  of  market  financing  operations  conducted  by  the 
Treasury  for  agencies  issuing  securities  guaranteed  by  the  United 
States  may  be  found  in  the  July  I9U2  issue  of  the  ''Treasury  Bulletin", 
page  6U. 

2/  Unless  otherwise  indicated,  each  offering  was  at  par. 

2j     The  amounts  shown  in  this  column  were  sold  to  Oovernment  investment 
accounts  direct  from  amounts  set  aside  for  this  purpose. 


Additional  offering  at  102-1/2  of  security  already  outstanding. 
V/     Additional  offering  at  102-3/8  of  security  alrea(^  outstanding. 
Jj     Additional  offering  at  par  of  security  already  outstanding. 
8/  Proceeds  of  payment  of  refunded  security  applied  to  payment  for 

new  issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 
2/  Certificates  of  indebtedness. 
10/   Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  December  1,   1941 


Date  of 

new  issue 

or  of 

maturity  of 

old  issue 


19Ul-Dec.  3. 

Dec.  10. 

Dec.  17. 

Dec.  2h, 

Dec.  31. 

19U2-Jan.  ?• 

Jan.  Ik. 

Jan.  21. 

Jan.  28. 

Teb.  U. 

Teb.  11. 

Teb.  IS. 

Ttib.  25. 

Mar.  U. 

Mar.  11. 


Mar. 
Mar. 


16. 
17. 


Mar.  IS. 
M«r.  19. 
Mar.  25. 


ipr. 
ipr. 


1. 
8. 

15. 


ipr.  22.. 
ipr.  29.. 

Majr  6.. 

May  13.. 

May  20.. 

May  27.. 

June  3*' 
June  10. . 
June  16., 
June  17.' 
June  18.. 
June  19.. 
June  2k.. 

July  1.. 
July  8. . 
July  15. , 
July  22. 
July  29. 

A«€.  5. 

Aug.  12. 

in«.  19. 

iug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept. 17. 
Sept. 23. 
Sept. 30. 

Oct.  7. 
Oct.  lU. 
Oct.  21. 
Oct.  28. 

Hot.  U. 
Hot.  12. 
lOT.  18. 
Hot.  25. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 


Data  on  new  Issues 


Maturity 
date 


19'»2-Mar.  U. 
Mar.  11. 
Mar.  18. 
Mar.  16. 
Mar.  17. 

Mar.  19. 

ipr.  15. 

ipr.  22. 

i^r.  29. 

May  6. 

May  13. 

May  20. 

May  27. 

June  3. 
June  10. 


Jtme  17. 

June  16. 

June  18. 
June  19. 
July  15. 
July  22. 
July  29. 

Aug.  5. 
Aug.  12. 
Aug.  19. 
Aug.  26. 

Sept.  2. 
Sept.  9. 

Sept. 16. 


Sept. 17.. 

Sept. 30.. 
Oct.  7.. 
Oct.  Ik.. 
Oct.  21. 
Oct.  28. 

Not.  U. 

Hot.  12. 

Hot.  18. 

Hot.  25. 

Dec.  2. 
Dec.  9. 
Dec.  16. 

Dec.  23. 
Dec.  30. 

19U3-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Tab.  3. 

reb.  10. 

Feb.  17. 

Jeb.  2l*. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2U. 

Mar.  31. 


Hunber  of 
days  to 
maturity 


91 
91 
91 
82 
76 

71 
91 
91 
91 

91 
91 
91 
91 

91 
91 


91 

83 

78 
72 
91 
91 
91 

91 
91 
91 
9X 

9X 
91 

91 

85 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 


Amount  of  cash 

subscriptions 

tendered 


Bids  accepted 


(In  millions 
of  dollars) 

U68.2 
U03.I 
382.7 

352.9 
317.1 

351.6 
38'».7 
351.6 
371.5 

Uio.l 
itoo.o 
342,1 
385.8 

510.2 
1*71.3 


535.5 
512.8 

356.7 
1 

2 

7 
1* 


33'*. 
311. 
332. 
375. 

35^^.6 
5I46.U 
567.2 
U61.3 

1*96.6 
690.3 

801. 3 


712.6 
671.5 

6U6.1 
650.7 
679.3 
61^5.2 

583.0 
59^.0 
711.5 
891.6 

872.9 
709.8 

882.3 

797.1 
725.6 

773.2 
713.1 
981*.  8 
893.2 

905.7 
1,013.2 

1.157.>* 
1,1U9.2 

1,220.3 
1.222.9 
1.293.8 
1,220.8 
930.3 


(In  millions 
of  dollars) 

200.2 
150.0 
150.0 
150.2 
150.0 

150.2 
150.0 
150.3 
150.2 

150.1 
150.0 
150.0 
150.U 

150.5 
150.2 


150.3 

150.3 

150.1* 
150.9 
150.1 
150.1 
150.1 

150.1* 
250.7 
251.7 
251.0 

251.3 
300.8 


Average 

price 

per  hundred 


301.0 


301.1 

301.9 
300.1 
301.2 
351.9 
350.3 

352.6 

350.7 
352.1* 
353.0 

350.9 

351.2 

lt02.1 

I1OI.5 
1*01.1 

1*00.2 
UOO.U 
505.1 
5OU.6 

500.1 
501.1* 
501.5 
501.2 

503.2 
504.8 
600.8 
601.1 
603.0 


99.939 
99.926 
99.925 
99.933 
99.935 

99.91*0 
99.970 
99.950 
99.91*2 

99.9UI* 

99.937 
99.933 
99.933 

99.91*'* 
99.91*2 


99.951 

99.953 

99.952 
99.9'*7 
99.929 

99.920 
99.915 

99.910 
99.907 
99.908 
99.908 

99.908 
99.907 

99.908 


99.911* 

99.909 
99.908 

99. 908 

99.907 
99.907 

99.906 
99.905 
99.906 
99.907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 

99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99.9O8 
99.908 
99.908 


IquiTalent 
average 
rate  1/ 


(Percent) 


.2U2 
293 
295 
.295 
,310 


O.30U 
0.119 
0.196 
0.231 


0.220 
0.250 
0.263 
0.266 

0.222 
0.229 


0.195 

0.203 

0.221 
0.261* 
0.281 
0.317 
0.335 

0.358 
0.368 
0.365 
0.365 

0.365 
0.366 

0.365 


0.362 

0.360 
0.365 
0.365 
0.368 
0.370 

0.372 
0.372 
0.372 
0.369 

0.367 
0.368 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
0.361* 
0.363 
0.365 


Amount  of 

maturing 

issue 


(In  millions 
of  dollars) 

100.1* 
101.0 
100.0 
100.7 
100.0 

100.1* 
100.2 


150, 
150, 


150.1 
150.0 
200.2 
200.0 


200.2 
150.0 
150.2 
150.0 
150.0 
150.2 


150.0 
150.3 
150.2 

150.1 
150.0 
150.0 
150.1* 

150.5 
150.2 
150.3 
150.3 
150.1* 
150.9 


150.1 
150.1 
150.1 

150.1* 
250.7 
251.7 
251.0 

251.3 
300.8 
301.0 
301.1 

301.9 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


300, 
301. 
351. 
350. 

352. 
35». 
352. 
353. 


350.9 
351.2 

1*02.1 

1*01.5 
1*01.1 


(In  millions 
of  dollars) 

I.8O3.I 
1.852.1 
1.902.1 
1.951.5 
2.001.5 

2.051.3 
2,101.1 
2.101.3 
2,101.5 

2,101.1* 
2.101.5 
2,051.3 
2,001.7 

1,952.1 

1.952.3 

1,802.1 
1,652.1 
1.652.3 
1.502.1 
1,652.1* 

1,802.8 
1.953.7 
1.953.7 
1.955.'* 

1.953."* 

1.953.7 

2,05i*.3 
2,156.0 
2,256.6 

2.357.1* 

2,508.0 

2.357.7 
2,508.5 
2,358.1 
2,207.2 
2,508.3 

2,810.2 
3,110.2 
3.261.1* 
3.U63.2 
3.663.3 

3.865.5 
3.965.5 

1*. 066.2 

l*,l68.2 

u, 267.7 

U,318.2 
U, 1*19. 2 
1*, 118.1 

1*,519.7 
i*,6l8.9 

1*. 719.0 

1*, 818.2 

1*. 971.5 
5.125.7 

5.273.3 

5,1*2'*.0 

5.573.2 
5.721.U 

5.873.8 
6.027.3 
6,226.1 
6,1*25.6 
6.627.5 


Source:     Accounts  of  Public  Debt  SerTlce. 

Bade  Tigurea:     Annual  Beports  of  the  Secretazy  of  the  Treasury. 

r       SeTlsed. 

1/     Bank  discount  basis. 
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Sales  of  Utalted  States  Savings  Bonds 
Table  1,-  Suoniary,  by  Series 


On  mllllonii  of  dollars) 


or  Boath 


Aaount 
outstanding 

end  of 
fiscal  rear 
or  aonth  l/ 


let 

ehaac* 

dnrlng 

fiscal  year 

or  Boath 


1935 

1936 

1937 

1938 

1939..... 

19U0 , 

19U1 , 

19U2 , 

19l«l-SeceBber. . 

19lt2-JaBaarr. . , 
Tebmarj. , 
March 

April 

May 

Jnas 

July 

taguit.... 
Septeaber. 

Oetolier. . . 
■oTsaber. . 
Deeeaber. . 

1935 

1936 

1937 

1 

1 jvi-DBCSBbsr. . 

19'*2-Jannary. . . 
f ebruary. . 
March 

iprll 

May 

June, 

July 

Au^st 

Septeaber, 

October. . . 
HoTBBber.. 
CeeeBbsr., 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2,9oU.7 

U.311+.0 

10,188.2 

6.139.7 

7,198.3 
7.893.>» 
8.H35.9 

8,951.0 
9.569.0 

10,188.2 

11.077.8 
11,751.2 
12,1*78.8 

13,380.8 
ll>,078.9 

I5.0i>9.« 


♦62.0 

♦25'*.  1 

♦Ue3.5 

♦U38.0 

+630.5 

♦1.036.6 

♦i.i'og.s 

+5.87U.2 

♦520.0 

♦i.05«.6 
♦695.1 
♦5'*2.5 

+515.1 
+618.0 
+619.2 

♦889.7 

♦673.3 

♦727.6 

♦902.0 
+698.0 
♦970.9 


Analysis  of  net  change 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2.90U.7 

3.650.2 

3. 604. 2 

+62.0 
+25U.1 
♦1W3.5 

+U}8.0 
+630.5 

♦1,0J6.6 
-1*6.1 

62.6 
26U.0 
512.6 
W7.5 
681*.  5 
1,108.7 
828.0 
.8 

3.616.1 

-H.6 

.3 

3.618.5 

♦2.1* 

.1 

3.616.5 

-2.0 

.1 

3.6i2.i» 

-U.l 

• 

3.608.9 

-3.5 

« 

3.60U.8 

-W.l 

• 

3.6o>*.2 

-.7 

• 

3.609.7 

♦5.6 

* 

3.608.2 

-1.6 

• 

3.606.3 

-1.9 

* 

3. 601*.  2 

-2.2 

• 

3,602.6 

-1.6 

* 

3.603.2 

+.6 

• 

(h'oss  sales 


Total 

funds 

recelrad 


AdJustBent 
of  sales 
reported 
to  funds 

recelred  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redsnptlon 

Talues 


All  series  U/ 


62.6 

264.0 

512.6 

'*87.5 

68U.5 

1.108.7 

1,1*92.1* 

5.99>*.i 

528.9 

1,060.7 
703.3 
557.9 

530.5 
63U.1* 
633.9, 

900.9 

697.3 
75"*.  7 

935.0 
73»>.6 

l.Ollt.2 


-65.1 
-13.0  r 

62.6 

26U.0 

512.6 

'*87.5 

681*.  5 

1.108.7 

1.557.5 

6,007.1  r 

-125.5 

65"*.  3 

-68.6  r 

1,129.2 

♦117.6  r 

585.7  r 

♦37.7  r 

520.3 

-3.5 

53'*.0 

+16.0  r 

618.U  r 

♦5.8  r 

628.2  r 

-3.3 

90U.2 

♦27.3  r 

669.9  r 

-69.0 

823.7 

+132.8  r 

802.2  r 

♦10.8 

723-7 

-20.5  P 

I.O3H.7  p 

7.U 

13.U 

7.6 
6.6 

5.9 
5.8 
8.0 

8.2 
7.2 

7.2 

6.7 

U.ll 


Series  A-D 


Bedeaptlotts 


Total 


Original 
purchase 
price  1/ 


.5 
11.2 

36.2 
66.6 
82.0 

111*.  3 

11*8.1 
207.1* 

16.3 

15.U 
15.8 

22.0 

21.3 
22.1 
22.8 

25.5 
32.2 
3U.3 

UO.l 
1*3.2 

5>».7 


.5 
11.1 
35.9 
65.6 

80.0 
110.8 
ll*2.8 
200.9 

I7.7 

IU.8 
15.3 
21.1* 

20.7 
21.6 
22.3 

25.0 
31.6 
33.7 

39. s 

5/ 
5/ 


62.6 

_ 

.5 

.5 

. 

26U.0 

1.2 

11.2 

U.l 

• 

512.6 
i«7.5 

7.2 

36.2 

35.9 

.3 

17.1 

66.6 

65.6 

l.i 

6gU.5 

28.0 

82.0 

80.0 

2.0 

1.108.7 

1*2.1 

111*.  3 

110.8 

3.U 

828.0 

65.0 

l'*7.5 

1U2.2 

5.3 

.8 

85.9 

132.7 

126.2 

6.5 

.3 

7.1* 

12.3 

11.7 

.6 

.1 

13.>» 

U.l 

10.5 

.6 

.1 

7.6 

9.6 

9.1 

.5 

• 

6.6 

10.7 

10.1 

.6 

• 

5.9 

g."* 

8.9 

.5 

• 

U.8 

8.9 

8.1* 

.5 

• 

7.3 

7.9 

7.1* 

.5 

« 

13.2 

7.6 

7.2 

.5 

• 

7.5 

9.0 

8.1* 

.6 

• 

6.5 

8.U 

7.8 

.6 

• 

5.8 

7.9 

7.'^ 

•5 

• 

"♦.7 

6.3 

1/ 

5/ 

* 

7.3 

6.7 

5/ 

5/ 

Interest 
accrued 


1/ 


.3 

1.1 
2.0 
3.1* 
5.3 
6.5 


.6 
.5 
.6 

.5 

.5 
.5 

.5 
.6 
.6 


.5 

5/ 
5/ 


lllii 


(Continued  on  fallowing  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


:  :;.sv-:::><^-r 


Fiscal  year 
or  Donth 


I9UI. 
I9U2. 


igUl-Decenber. 

19'*2-January. . 
Jebruary. 
March 


April. 
Kay. . . 

June. . 


July 

August, . .. 

Septea'ber. 

October. . . 
November.  . 
December. . 


I9U1. 
191*2. 


igUl-December. 

19U2_January. . 
February. 
March. . . . 


April. 
May.  . . 

June. . 


July 

Au^9t. . . . 
September. 

October. . . 
November. . 
December. . 


I9UI. 
19"*?. 


igUl-Decenber. 

igUj-January. . 
February. 
March. . . . 


Aorll. 
May. . . 

June. . 


July 

Au^^et .  . .  . 
September. 
October. . . 
November. . 
December. . 


Table  1.-  Summary,  by  Series  -  (Continued) 

(In  mllllonB  of  dollars) 


Aaount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


Analysis  of  net  change 


Gross  sales 


Total 

funds 

received 


Adjustment 
of  sales 
reported 
to  funds 

received  ?/ 


reported 
2/ 


Accrual 

of 

redemption 

values 


Redemptions 


Total 


Series  Z 


203.1 
3,670.8 

1.133.6 

1.798.1 
2.191.5 
2.519.9 
2,836.6 
3,2'*a.9 
3,670.8 

U, 165.1 
U, 600.8 
5,088.8 

5.726.3 
6,237. U 
6.923.2 


♦203.1 
f  3. 1*67. 7 

♦338.0 

♦  66U.5 

+  393."* 
+328. U 

♦316.7 
♦U12.3 
♦U21.9 

♦  '49U.3 
♦'*35.7 
♦U88.0 

♦637.5 

♦  511.1 
+685.8 


203.1 
3.526.3 

3U1.I 

667.  U 
398.0 
337.6 

326.7 
1*21.8 
1*33.2 

5O8.I 
1*51*.  0 
509.9 

66U.g 
51*1.6 
725.8 


-15.3  r 
-61.5 

• 

+31.9  r 

♦  10.1 

-6.8 
♦  5.1*  r 

♦  lU.2  r 

♦7.7 
♦13.5  r 
-31.6 

♦81.3  r 

+1.2 

-16.1*  p 


.203.1 
3,51*1.6  r 

1*02.6 
667.  U 
366.1  r 
327.5 

333.'* 
1*16.5  r 

■ng.i  r 

500.5 
1*1*0.5  «• 
51*1.1* 
583.6  r 
5^.3 
71+2.2  p 


1.5 


.7 

1.0 

.7 

.7 


1.5 
3-8 


Series  F 


66.6 
1*98.9 

207.3 

28U.6 
336.0 
376.7 

U16.3 
1*58.1* 
1*98.9 
572.2 

623.8 

68U.O 

7i*l*.2 
788.6 
853-9 


+66.6 
♦  1*32.3 

+33.1 

♦77.3 
♦51.1* 
♦U0.7 
+  39.6 
+1*2.1 
+1*0.5 

+73.3 
+51.6 
+  60. 2 

+  60.3 

+1*1*.  u 

+65.3 


66.7 
U3U.9 

33.3 

77.6 
51.8 
Ul.l 

1*0.0 

1*2.5 

Ul.O 

73.7 
52.3 
60.8 

60.6 

1*1*.  8 

66.0 


-8.3 

-2.0 

-16.8 

-6.0 

+  12.0 

+  1*.U 

+  1.8 
+  .8 
-.8 

-1.6 
♦  3.9 

-8.U 

♦  11.1 
+2.9 

-.6p 


75.0 

1*37.0 

50.0 

83.5 
39.8 

36.6 

38.2 

1*1.7 
U1.9 

75.3 
1*8. U 
69.2 

1*9.5 
1*1.9 
66.6  p 


Series   0 


39U.O 
2,1*11*.  3 

1,182.8 

1,1*97.2 
1.71*9.3 
1,926.9 
2,089.2 
2,256.9 
2,UlU.3 

2.730.8 
2.918.5 
3.099.7 
3.306.1 

3.i}50.3 
3.669.5 


+39i*.0 
►2,020.3 

+153.5 

+3li*.i* 
+  252.2 
+177.6 

+162.2 
+167.8 
+  157.1* 
+  316.5 

+187.6 

♦  181.3 

♦206.1* 
+  1UU.2 
+219.2 


391*.  6 
2,032.1 

151*.  2 
315.6 
253.'* 
179.2 

163.8 
170.1 
159.7 

319.1 
191.0 
I8U.0 
209.6 
1U8.2 
222.1+ 


-56.8 

+i*.3 

-1+7.2 

-62.6 
+73.6 

+23.1 

+1.5 
+9.8 

-7.5 

-9.1* 
+  10.0 
-29.0 
+1+0.1+  r 

+6.7 

-3-5  p 


1*51.1+ 
2,027.8 

201.1* 

378.2 
179.8 
156.1 

162.  u 
160.3 
167.2 

328.1* 
181.1 
213.0 
169.2 
IUI.5 
225.9 


60.0 

3.1 
2.9 

i*.5 
9.2 

9.9 
10.1* 
12.0 

1U.8 
19.0 

22.5 
28.1 
32.0 
1+3.8 


2.9 


.5 
11. S 

.7 
1.2 
1.2 
1.7 
1.6 
2.3 
2.3 

2.5 
5.1+ 

2.8 

3.2 
l+.l 
3.2 


Original 
purchase 
price  ^/ 


60.0 

3.1 

2.9 
I+.5 
9.2 

9.9 
10.1+ 
11.9 
IU.8 
19.0 
22.5 
28.1 

5/ 


2.9 


5/ 


11.8 
.7 

1.2 
1.2 
1.7 

1.6 
2.3 
2.3 

2.5 

3.'+ 

2.8 

3.2 

l+.l 
3-2 


Interest 
accrued 


1/ 


5/ 


5/ 


Source:  Daily  Treasury  Statemests  and  report*  of  gross  sales. 

p   Preliminary. 

r   Hevlsed. 

•   Less  than  $50,000. 

1/  At  current  redemption  values  except  Series  0,  which  is  stated  at 
par.  Unclassified  sales  shown  in  the  Daily  Treasury  Statement 
have  besn  classified  by  series. 

2/  Series  A-D  data  are  shown  only  on  a  funds  received  basis. 

Series  E  data  are  not  available  on  a  sales  reported  basis  prior 
to  July  I9UI;  consequently  data  for  the  fiscal  year  igl+l  are  on 
a  funds  received  basis. 

3/  Istlmated,  except  for  Series  0. 

6/     Series  A-D,    the  sale  of  which  commenced  in  March  1935  eo<l  con- 
tinued throu^  April  I9U1,   are  10  year  discount  bonds  which  were 
sold  at  75^  of  maturity  value,    y..eldin£  2.90^  per  ansum  if  held 
to  maturity;    purchases  were  limited  to  $7,500  issue  price  in  any 


5/ 


one  calendar  year  and  from  April  1,    I9I+O,    could  bo  made  only  by 
IndlvldualB.      Series  K,   F,   and  0  have  been  on  sale  since  May  1,    igUl. 
Series  E  is  a  10  year  discount  bond  sold  at  755^  o^  maturity  value, 
yielding  2.905t  per  annum  if  held  to  moturity;    purchases  are  limited 
to  $3,750  issue  price  in  any  one   calendar  year  and  may  be  made  only 
by  Individuals.      Series  F  is  a  12  year  discount  bond  sold  at  7*+^  "' 
moturity  value,  yielding  2.535S  per  onnun  if  held  to  maturity. 
Series  0  is  a  12  year  current  Income  bond,    sold  at  par,   bearing 
interest  at   the  rate  of  2-1/25^  per  annum,   redeemable  at  par  on 
maturity,    or  at   stated  prices  less  than  par  before  maturity.     Pur- 
chases of  Series  F  and  0  In  any  one  calendar  year  are  limited  to 
$100,000  issue  price  for  the  two   series  combined  ($50,000  in  the 
calendar  year  I9I+I)  and  may  be  made  by  any  investors  other  than 
commercial  banks. 
Not  yet  available. 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


riie*l  7*ar 
or  Bonth 


191*1  1/. 
19»t2. . . . 


19Ul->cenber. 


Ttbruary. 
March 


iprll. 
M*,... 

•Tune.. 


July 

Auf^at.. .. 
Septenber. 


October  r. . 
HoTember. . . 
Dacember  p. 


Sales  In  milllona  of  dollare  at  Iseus  prlca 


Total 

■11 

danOBl-> 

nationa 


Denomination 


|25         »50         $100       $500       $1,000       »5,000       »10,000 


Percentage  distribution  of  sales 


Total 

all 

danomi- 

nationa 


Denomination 


«25 


<50 


$100    $500 


$1,000      $5,000 


$10,000 


igui  1/ 

iSi^a  r 

19Ul-DaceBber. . . 

19U2-JanQar7. . . . 
Tebruary  r. 
March 

i^ril 

Mayr 

June  r 

July 

Au^st  r  •  ■  < 
September. . 

October. r. . 
HoTamber.. . 
Daoeaber  p. 


ao3.i 

U02.6 

366.1 
327.5 

333.'» 
U16.5 
U19.1 

500.5 
UI40.5 
5Ul.i* 

583.6 
5ito.3 


lU.U 
607.7 

"♦9.9 

72.1 
52.6 
66.2 

76.0 
105.  U 
127.3 

152.6 
162.3 
192.9 

a7.>* 
210.2 
265.2 


13.3 
3'*i.a 

39.8 

55.1 
33.0 
33.8 

35.5 

'»7.2 
50.5 

59.0 
57.7 
69.1 

75.8 

73-1 

100.1 


Ul.U 

817.7 
96.3 

135.2 
86. i« 
79.2 

80.6 

101.8 
100.7 

iit.e 

98.9 

120.3 

126.8 

117.3 
163.3 


Mo. 7 
6U3.it 

81.0 

138.9 
68.8 
56.5 

57.U 

69.U 
51.3 
67.1 

69.9 
61.5 
92.5 


93.1* 
1,131.0 

135.6 

266.1 
125.2 

91.8 

87.0 

97.U 

83.1 
104.8 

70.3 
91.9 

93.5 

78.2 

la.i 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 

17.2 

12.U 
10.8 

llt.lt 

20.2 

22.8 
25.3 

30.it 

30.5 
36.9 
35.6 

37.3 
38.9 
35.7 


6.5 
9.6 

9.9 

8.2 

9.0 

10.3 

10.6 
11.3 

12.1 

11.8 
13.1 
12.8 

13.0 
13.5 
13.5 


20.U 
23.1 

23.9 

20.3 

23.6 
2U.2 

2>t.2 
2lt.5 
2lt.O 

22.9 
22.lt 
22.2 

21.7 
21.7 
22.0 


20.0 
18.2 

20.1 

20.8 
18.8 
17.3 

16.3 
15.5 
13.7 

13.9 

11.6 

12.lt 

12.0 
U.lt 
12.5 


it6.o 

31.9 
33.7 
39.9 

3lt.2 
28.0 

26.1 

23. u 
19.8 

20.9 
16.0 
17.0 

16.0 
IU.5 
16.3 


Serlaa  T 


igiti  1/ 

191*2 

19>tl-Daeambar... 

19lt2-January  |/. 
7ebniary.. . 
March. 

ipril 

M«y 

June 

July 

iaguat 

September. • 

October  r. , 
Bovember. . . 
Daoeaber  p. 


75.0 
U37.0 

1.3 

50.0 

83.5 

.2 

.2 

.2 

itl.9 

.2 
.2 
.2 

75.3 
US.It 
69.2 

.2 
.2 
.2 

U9.5 
itl.9 
66.6 

.2 

.2 
.5 

.9 
19.3 

1.9 

3.7 

2.7 
2.2 

1.9 
1.9 

1.8 

2.0 

1.5 
1.8 

1.9 

1.6 

2.7 


2.1 
27.1» 

2.8 

5-2 
3.0 
2.8 

2.5 
2.7 
2.7 

'•? 
2.6 

3.1* 
3.1 

itri 


llt.2 

123.7 

13.8 

20.3 
11.5 

10.8 


15.5 

13-5 

20.1 


13.6 

92.0 

10.6 

15.3 

8.2 

7.5 

'•? 
9.4 

9.1* 

llt.9 
10.2 
iit.6 

12.2 
10.0 
15.5 


UU.2 

173.'* 
20.9 

38.9 
1U.3 
13.1 

lU.o 
lit.  9 
1U.7 

37.U 
20.7 
30.0 

16.6 
13.9 
23.6 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

u.u 
3.9 
t.u 

6.8 

6.1 

U.9 
U.5 
i».3 

2.6 

'•? 

2.6 

3.8 
3.9 

U.1 


2.8 

6.3 
5.6 

6.2 
7.1* 

7.5 

6.5 

6.it 
6.U 

k.k 

6.1 


18.9 

28.3 

27.6 

2it.3 

28.8 

29.5 

29.3 
30.2 
31.1* 

23.2 

27.5 
27.7 

31.3 
32.2 

30.2 


18.2 

a.o 

a.i 
18.3 

20.7 
20.6 

22.2 
22.5 
22.3 

19.8 
21.0 
21.1 

2U.6 
2lt.0 
23.3 


Series  0 


1*51.1* 
2.027.8 

201.1* 

378.2 
179.8 

156.1 

162.1* 
160.3 
167.2 

328.1* 
181.1 
213.0 

169.2 
11*1.5 
225.9 


5.2 
50.6 

5.9 

8.1 

1*.8 
i*.7 

5.0 
5.7 
5.5 

7.1 
i*.9 
5.7 

5.1* 
5.0 
7.1* 


12.2 
112.7 

12.6 


11.0 
15.7 

10.6 
13.0 

12.0 
10.5 
16.3 


90.7 
576.0 

61.2 

95.8 
1*9.7 
1*7.0 

50.1 
52.5 
51.6 

73.2 
50.0 
60.9 

53.9 
U7.3 
69.2 


80.9 

1*03.5 

1*1.0 

62.U 

35.2 

31.2 

3i*.i 
3i*.i 
35.8 

52.0 
35.6 
1*5.8 

36.1. 
30.3 
1*7.6 


262.1* 
88i*.9 

80.8 

191.2 
79.8 
62.9 

62.1* 
56.6 
63.3 

180. U 
79.8 
87.7 

61.5 
148.5 

85.lt 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

2.5 

2.9 

2.1 

2.7 
3.0 

3.1 

3-5 

3.3 

2.2 
2.7 
2.7 

3.2 
3.5 
3.3 


2.7 

5.6 

6.3 

5.5 
5.7 

6.6 

6.6 
7.1 
6.5 

1*.8 

y.i 
7.2 


20.1 
28.1* 

30.U 

25.3 

27.6 

30.1 

30.9 
32.8 
30.9 

22.3 

27.6 

28.6 
31.8 
30.6 


17.9 
19.9 

20.3 

16.5 

19.6 

20.0 

21.0 
21.3 
21.1* 

15.8 
19.7 
21.5 

21.5 
21. U 
21.1 


58.9 
39.7 

Ul.8 

1*6.6 
35.8 
35.7 

36.6 
35.8 
35.0 

1*9.7 
U2.7 
U3.1* 

33.6 
33-2 
35-5 


58.1 

1*3.6 

1*0.1 

50.6 

ItU.U 
1*0. 3 

38. U 
35.3 
37.9 

5l*.9 
Ui*.l 
1*1.1 

36. U 
3l*-3 
37.8 


Soorcai     Seports  of  groaa  aalea. 
p      Prallalnary. 
r      Berlaad. 


1/     Salea  of  Sarlaa  I,    T,  and  0  bonds  commenced  May  1,   19!*!. 

2/     Sale  of  $25  denoBlnation  Sariea  T  bonds  began  In  Jamiazy  191*2. 


He 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A  -   SERIES   E 
(In  thousands  of  dollairs  at   Issus  prices) 


AlabaoB . . 
Aritona. 
Arkansas . 


California. . . 

Colorado 

Connecticut.  . 


Sslaware 

Dlst.  of  Columbia 
Florida 


Georgia. . 
Idaho. . . . 
Illinois. 


Indiana 
Iowa . . . 
Eansas. 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . .. 


Tlscal  year 


I9U1 
1/ 


Montana. . 
Hebraska . 
Nevada. . • 


Hew  Hampshire. 

New  Jersey 

New  Mexico.. . . 


Sew  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Ehode  I eland . . . 
South  Carolina. 

South  Dakota. . . 

Tennessee 

Texas 


Utah 

Vermont . . 
Virginia. 


Washington 

Vest  Virginia 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Bleo 

Virgin  Islands. . . 
Other  possessions 

Unallocated 


Total. 


1.381 
711 

91*0 

9.920 
1.793 
3. 91*3 

I169 
2.592 

l,6U2 

l'*.737 

3.6W* 
2.7U3 
1.879 

1.835 

1,824 
1.083 

2.7'»5 
9,110 

8,108 

3.62"* 

901 

7. '+83 

1.38'* 

1U9 

595 

9.904 

2U3 

M*.582 

1,492 

'*75 

10.886 
2.302 
3.15'* 

li*.UJi3 

1.U78 

87U 

UJ49 
1.707 
8.717 

U7U 

U86 

2.319 

3.778 

1,187 

'*.607 

339 


220 


191*2 


I9UI 


Dec. 


203.098 


28,996 
10.313 
21,UoH 

260,522 

77.5'»3 

7.629 
3'».8l*7 
39.555 

35.61*2 
9.8U0 

282.019 

76.661 

69.558 
35.310 

3'*.  293 
36,799 
17.7^*6 

1*8,91*1* 
11*1,196 
160,150 

71.181 

22.973 
9l*,800 

17.710 

26.01*5 
i*,3i*o 

ll,7'*2 

160, 538 

6,978 

587.179 

1*2,297 

11,39'* 

190,262 
3l*,l*82 

37.391* 

283.679 

2U.268 

18,757 

11,783 

36.73!* 

126,051* 

9.919 

7.550 

56.199 

57.921 

27,61*2 

77,66s 

7,066 

2,960r 

315 

16,609 

1.726 

91 

11* 

1.1*72 


3,5ltl.55l*r 


191*2 


3.231* 
1,151* 
2.393 

3C,210 

3.213 
8.685 

892 

H.113 

U,l*20 
3.822 

1.335 
29.828 

8.302 
6.077 
3.6O8 

3.8UI 

l*.3i*3 
1.855 

6.71*7 
1U,596 
16.376 

6.603 
2.1*53 

12.387 

2,616 

2.387 

605 

1.046 

21,1*1*7 

902 

68,179 
i*,962 
1,361 

21,311 
i*.863 
3.713 

35.1*51 
2,1*61 
1.919 

1.293 

3,888 

1U.690 

l,0l*2 

636 
7.627 

5.121* 

3.913 
9.005 
1.007 

128 

210 

309 

2 


Jan. 


1*02.585 


Teb. 


5.321* 
1.8l*0 
3.715 

51,631* 

'*.373 
13.613 

1.217 
5.531 
7,01*8 

6,51*0 
1.531 
52.726 

12.860 
9.1*60 
5.868 

6.1*91* 

6.876 

3.11*5 

9.735 
27.196 
25.791* 

12.5'*7 
U,6o6 
15.687 

2.950 

i*,lCl 

821 

2,300 

31.895 
1,21*6 

130.656 
7.1*61 
1,91*6 

37,21*1* 
6.783 
6.71!* 

51*, 1*09 
1*,158 
2,741 

1.851 

6.990 

21.952 

1.905 

1.533 
10.260 

9.070 
5.518 

ll*,029 

1.275 

3561 

1.1*61* 

333 

23 


Mar. 


2.702 

958 

2,2l*6 

31.921 
2.105 
8,691 

863 

3,608 
i»,i*07 

3,1*50 

91*9 

27.933 

7.710 
5.880 
4.628 

3.622 
3.776 
1.930 

5.512 
16,631* 
16,151* 

7.122 
2.678 
8,856 

1.787 

2.738 
1*75 

1,1*10 

16,092 

672 

61,589 
i*.332 

1.298 
17.680 

3,197 

i*.383 
27,01*2 

3.301* 

1.738 

1,212 

3.6UO 

12,362 

1,017 

^5^ 

6,883 
2,882 

7.575 
701 

3061 

626 

166 

11 


667.1t07r 


366,055r 


Apr. 


2,U60 

970 

2,107 

2l*,688 
2,189 
7.232 

753 
3.330 

1*.206 

2.995 

908 

26.688 

7.866 

9.91*7 
3.81*7 

3.1*67 
3.728 
1.558 

i»,095 

12.525 
15.781 

6.893 

2,28U 
8,2l*l* 

1.823 

3.058 

1*19 

1,128 

ll*,076 

609 

1*6.95^ 

3.821* 

1.130 

17.556 
3.025 
3. 318 

25,856 
2,1*67 
1.897 

1,270 

3,502 

12.161 

917 

613 

i*,865 

5.579 

2.522 

7.511 

681* 

i»33r 

106 

1.167 

211 

15 


35 


327.1*9  5r 


May 


2.713 

i.ouo 

2,118 
21,739 

2,58l* 
7.296 

756 
3.1*70 

1*. 1*1*3 

2.958 

i.oi*7 
25.55'* 

7.560 
9.283 
2.999 

3.051 
3.190 
1.688 

'*.i03 

12.956 

16,202 

7.659 

2.130 

8.235 

1.633 
3.213 

379 

1.015 

13.8I6 

826 

52.935 
3.669 
1.113 

17.537 
2,892 
3.079 

28.823 
2.366 
2.209 

1.392 

3.138 

11,089 
688 

5.381 
5.192 

2.'*70 
7,121* 

712 

353r 
i*.236 


263 


3,921* 
1,418 
2.992 

28,900 

2.795 
9.199 

909 
3.767 
i*.979 

i*.72i 
1.39? 
794 


35 

9.961 
9.81*6 
3.912 

1*,086 

i*.627 
2.179 

5.052 
15.863 
20,965 

8,898 

2.632 

11,287 

1.827 

3.266 

513 

1.1*03 
16,066 

802 

57.239 
6.163 
1.1*76 

23.850 
4,210 

i*,i65 

31.763 
2.71*1 
2.523 

1,61*7 

l*,8l*l 

15,266 

1.339 

788 

7.136 

8.208 

3.089 

9,280 

737 

l*85r 

165 

U.6O5 

18^ 

1* 

553 


333.  W*r 


July 


1*.513 
l.ll*9 
2.573 

31.13? 

2,8l*4 
10,1*30 

1,037 
1*,1*23 

lt,269 

1*,282 

1,132 

32.851* 

10.791* 

10.752 

1*.158 

i*.399 
i*.757 
2.131 

5.596 

16,1*02 

23,656 

9.1*1*1* 

2,1*51* 

10,961 

1.706 

3.037 

501 

1.509 

17.298 

763 

57.763 
5.090 
1.311 

22.799 
3.789 
i*.57l 

32,11*9 
3.005 

2.668 
1.1*58 

i*.676 
13.775 

l.lii* 

766 

7.095 

7.569 

3.211 

10.527 

779 

59M 

1*1* 

2.566 

160 

10 


621 


l*l6,l*50r 


Aug. 


6,671 
1,626 
2,921* 

37.157 

3.306 

11,180 

1.103 

i*.'*3i» 

5.1*81 

5,1*21 

1,285 

38 , 891 

11,801 

11,056 

1*,680 

5.6U3 
5.886 

2,1*07 

6.551* 

18.126 
25.690 

10,1*1*3 

3.091* 
11.067 

2.232 

3.656 

656 

1.791 

18. 505 
909 

7i*.93l 
6,1*1*3 
1.575 

31.152 
i*.i*7l 
6.337 

36,801 
3.305 
3.091 

1.685 

6.591 

16.791 

1.1*63 

967 

8,160 

9.025 

3.81*6 

11.1*02 

869 

577r 
100 
6.163 

221 
2 


813 


Sept. 


1*19,0721    500.1*56r 


5.262 

1,1*22 
2,522 

33,1*35 

3,1*12 

9.91*8 

l,12l* 

i*.76o 

U.563 
5.007 

1.1*37 
33.598 

11,112 

9.729 
5.269 

U,97l* 
i*.923 

2,224 

6,21*6 
18,212 
19.790 

8.952 

2.519 

10.236 

1.816 

3.1*19 

61*3 
1.600 

16, 688 
880 

5"*.  990 

5.91*1* 
1.306 

27.876 

U.671* 
5.671* 

35.058 
3. 571* 

3.002 

1.35** 

5.593 

15.202 

1.507 

81*1* 

8.291 
9.177 

3.338 

10.358 
831 

592i 

130 

3.838 

16I* 

5 


1.1+23 


1*1*0,1*671 


Oct. 

r 


6,238 
1.655 

3.202 

1*0. 909 

3.933 

10.306 

1,711* 
1*,728 

5.71*9 
6.169 

1.820 
38.701 

ll*,41*0 
10,908 

6,i+ii* 

5.139 
5,663 
2,209 

6.775 
17.850 
31*. 115 

11.203 

2.776 

12,586 

2,261* 

i*.589 
865 

1.825 

22.961 

881 

72.759 
8.915 
l,6ii* 

3!*,  072 
5,020 
6.956 

1+2,235 

2.653 

1*,152 

1,605 

7,1*1*1* 

19,807 

1.655 

872 

9.903 

?.273 

4.085 

11 .  213 

1.098 

6U7r 

155 

lt,824 

350 

17 


1.500 


5l*l,l*08r 


5.751* 
1.759 
3.653 

1*1*,  722 

i*,67l* 

16,227 

2,613 
5.359 

5.248 

5.896 

2,218 

1*1*, 615 

15,121 

10,719 

6,838 

5.1*23 
6,904 
3.136 

7.396 
20.651* 
3U.366 

10,758 

3.57? 

11.971* 

2.907 

i*.699 

828 

2.298 

23.368 

1.130 

77.21*2 
8.532 

1.71+8 

31.969 
5.530 

6.978 

1*6,351 
5.'*77 
3.71*0 

1,600 
6,755 

20.381* 

2.169 

1.300 

10,291 


,783 
.834 


11, 

'♦,831 
12,521* 

1,31*5 


61*8 
117 
.285 

387 

13 


5.912 
1,660 
3.61*3 

36,1*22 

3.675 

11.683 

2.039 
5.596 
5.'*25 

6.761* 

2.279 

39.776 

15.291 

10.67? 

7.811* 

5.053 
5.?93 

2.411 

7.163 
18.1*79 
32.1*77 

11,120 

3.899 
13.111 

2.1*70 

3.970 

939 

1.71*9 

19.738 

989 

70.133 
9.35I* 
2.566 

30.987 
i*.673 

6,289 

1*2,511 
3.380 
3.911 

2.076 

6.771 

19.667 

1.95"* 

942 
10.390 

10,901* 
1*.581 

11,537 

1.008 

51*8 
80 

17 


2,226 


Dec. 

P 


51*0,350 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -   (Continued) 

PART  B  -  SERIES  F  AND  G  COMBINED 


(In  thoueands  of  dollars  at   Issue  prices) 


Alabasa 

Arltona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,   of  Columbia 
norida 

Oeorgla 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire .... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Hhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Veraont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hico 

Virgin  Islands... 
Other  possessions 

Unallocated 

Total 


Source: 
P 


Fiscal  year 


191*1 

u 


2.393 
950 

20.1*02 

3.908 
i'*.937 

2.521* 

5,166 
3.379 

2.878 
291 

59.605 

6.285 
1*,U98 
2.U59 

t.356 
2.1*77 
3.97'» 

6,800 
35.087 
13.928 

9.770 

973 

23.952 

612 

3.523 
35^ 

1.896 

20,1*00 

1*15 

11*1, 8l*2 

2.338 

962 

22,1*66 
2,325 

2,522 

'+9.5^7 
5,921* 
1.621 

19I* 

3.128 

10,323 

1,000 
1,011 

•+.532 

6,25s 

1,1*92 

8.1*91 

501 

20 

■+7 
3 


3'* 
1*61 


526.361 


191*2 


13.099 

4.232 
13.738 

11*0,602 
18,302 
59,891* 

11,910 
23.21*7 
22,219 

17.982 

7.339 
202,01*1 

1*5,123 
30.576 
ii*,U85 

2i*,5i6 
21,651 
16,570 

1*0,093 

11(1*,  199 

65,01+0 

1*9,069 
10,061 
68,651 

6,322 

11+.132 

2,31+9 

11,090 

93.399 

9.031* 

580,1*33 

26,071* 

7.515 

119.098 
16,587 

22.095 

21*3,285 
28,061+ 

9,1+59 
3,077 

18,1+81 
5!+,  196 

5,019 

5,81*2 

28,  Oil* 

25,898 

11,780 

1*2.205 

3.690 

7i6 
50I* 

5,882 
1*72 

26 
507 

It,  768 


2,1+61+,  772 


19I+1 


1,232 
1+78 

617 
15,550 

1.377 
5.636 

993 
3.552 
2,1*79 

1.896 

553 

21.377 

l+,08l+ 

3,131 

1.378 

1.938 
1.798 
1.1*77 

'+.050 

12,1*80 
8,381 

"+.396 

71+1 

7,399 

5S2 

1,078 

207 

850 

10,871 

371 

56,658 
1,908 

321* 

13,61*0 
2,151 

1,811 

24,227 

3,554 

951+ 

302 

7:^5 

II+I+ 

1*29 

4,883 

2,621 

1,864 

5,107 

358 

53 

31 

267 

38 

« 

50 

144 


251.469 


1942 


2,207 

706 

5,364 

28,663 
4,954 
9,909 

2,037 
4,023 
4,198 

2,903 

2,171 

40,682 

8,312 
4,725 

2.198 

3,979 
3,523 
2.731* 

7,503 
25,680 
11,060 

9.655 
1.975 
9.986 

1.057 

3.662 

380 

2.717 

14.494 

3,226 

107.721 
8.572 
1.131 

22.461 

3.131 

3.873 

41.707 
4,622 
1,576 

495 

4.010 
10.611 

846 
1.502 
5.467 

5.123 
1,980 
8.424 
1.007 

92 
77 

846 

67 

2 

139 

1.531 


461.697 


1.486 
553 
999 

14.132 
1.492 
4.291 

1,488 
2,112 

2.452 
1.551 

13.244 

3.241 

2.535 
2,065 

3.674 
6.922 
1.270 

4.259 
9.434 
5.938 

4.229 

1.279 
5.432 

619 

1.528 
529 

900 
8,104 
3.206 

49,543 
3,296 
1,504 

9.594 
1.753 
1,249 

21,582 

3.194 

942 

258 
1,233 
4,378 

842 

49  s 

2,132 

l,8l4 
837 

3.425 
369. 

271 
86 

677 
6 
6 


277 


219.578 


1/ 


Reports  of  gross  sales. 

Prellinlnary. 

Revised. 

Less   than  $500. 

Sales  of  Series  E,   T,   and  G  bonds  commenced  May  1,   194l. 


1.270 

280 

2,741 

8,4l6 
1,392 
3,693 

949 
2,511 
1.916 

1,940 

1,838 

15.939 

4,U84 

2.956 
1,499 

1,779 
1.569 
1.920 

3.550 

10,389 

3.583 

3.492 
l,l48 
4,84l 

895 

1.517 

496 

1.738 

11,X66 

933 

36,113 
1.774 
2.239 

7,680 
1,006 
4,735 

l4,607 
2, 861 
1,298 

487 
2,399 
3.157 

772 

540 

1.927 

2,040 

1,699 

2,637 

634 

160 

78 

667 

244 

7 

54 

2,077 


192.745 


Apr. 


1,281 
420 
675 

10,276 
1,531 
5.364 

717 
1,673 
1.955 

1,357 

451 

13.494 

4,l42 
3.791 
1^062 

2,170 
l,46o 
1.241 

3.472 

12.757 

5.012 

4.040 
1.290 
5.575 

369 
982 
139 

1.080 

8.469 

248 

46.779 

1,683 

490 

10.472 
1.478 
1.315 

20.943 

1,755 

992 

350 
1,714 
4.988 

279 
445 


l,94o 
855 

3.552 
279 

34 
128 
942 

19 

5 
13 


584 


200,523 


May 


1.402 
34h 
812 

11.198 
1.388 
6.804 

655 
1,476 

1,800 

1.759 

443 

15,881 

4.226 

3,260 
1.163 

1,893 

1.754 
1,826 

2.923 

11.485 
4,596 

3.527 

956 

6.850 

371 

1,107 
159 

864 

5,502 

333 

46,275 

1,855 

410 

ll,4l4 
1,777 
1,272 

20,685 

1,497 

605 

300 
1.679 
6,268 

638 

565 

2,247 

2,510 
757 

2,873 
186 

11 

373 


201,955 


June 


1,276 
394 
653 

10,751 
1,453 
5,399 

1,449 
1,533 
1,752 

2.118 

179 

i9.4o4 

5,289 
3,964 
1,127 

1.519 
1.426 
1,197 

3.507 

11.809 
7.120 

2.902 

847 

6.142 

490 

1.282 
70 

54s 

8,704 

154 

46,456 

1.65s 

419 

9.887 
1.273 
1.4s4 

20,058 

2.225 

902 

276 
1.420 
5.679 

519 

380 

2.667 

2,170 

1.329 

4.909 

232 

40 

642 


209,084 


July 


5.399 

550 

1.019 

21.283 
2.897 

10.391 
1,272 

3.321 
3.716 

3.965 

770 

33.306 

8,063 
6.115 
2.675 

4.601 
2.831 
2.310 

6.584 

27.111 

9,473 

7,791 
1,431 
9,073 

882 

2,483 
443 

1,630 

i4,206 

509 
92.319 

3,586 
1.076 

23.133 

2.973 
3.641 

34.117 

3.695 
1.761 

582 

3.997 

11.003 


792 
4.487 

4.52S 

1.839 

8.146 

545 


2.549 


1.791 


403.735 


Aug. 


524 
844 

13.145 
1.898 

5,384 
907 

1,817 

1,766 

1.048 

535 

20.568 

5,455 
3,751 
1.869 

3.591 
2.297 
1.261 

2,892 

12.873 
7.778 

4.458 
1,265 
4.922 

558 
1,275 

228 

9  65 

8.771 

359 

44.915 

2.021 
685 

12.264 

1.617 

2.020 

19. 817 
2,262 
1,413 

506 

2.413 
6,581 

384 

494 

2,546 

2.733 

]  ,062 

5.530 

303 

65r 

1.577 
125 


2,41*0 


229,469r 


Sept. 


2.552 

4l4 

1,243 

l4,4o4 
2.723 
5.020 

969 
1,996 
3,796 

2,393 

508 

23,390 

7,082 

5,075 

3,124 

2,809 

5,956 

1.235 

4,321 
9,451 

8,S04 

4.970 

1.233 

6,093 

677 
1.931 

357 

996 
9.838 

507 

62.776 

5.136 

715 

15.066 
2.103 

2,527 

25.071 
1.661 

1,783 

520 


500 
43? 

4.024 
3,384 

1.278 

6,934 
438 

75 
1,176 


282,261 


Oct. 


1,921 

778 

1,246 

15,026 
1,824 

4,725 

802 

1.735 
1.946 

2,o56 

469 

15.724 

5.342 
3,401 
2.306 

2,674 
2.583 
1,253 

4,152 
io,q4o 

7,201 

4.076 
1,206 
5,728 

762 

1,470 
269 

868 
8,167 

585 
35.201 

3.120 

732 

12,025 

1,347 

2,74l 

21.793 
1.557 
1.249 

581 

2,888 
7.289 

473 

538 

3.971 
3.053 

1.304 
5.097 

285 

127 

178 

1.500 

180 


13 


218,592 


1.457 

391 

1.250 

11,841 
1.378 
3.736 

1.093 

1.953 
2.704 

3.439 

340 

9.714 

3.545 
2,94s 
2.077 

2.497 
2.071 
1.009 

2.996 
9,444 
4.884 

3.574 
1.330 
4,680 

815 

1,227 

304 

S56 
6.245 

575 

■^0.032 
2.745 

757 

9.699 
1,41*8 
2.131 

20,S4l 

1.815 
1.387 

859 
2.122 
5,64l 

485 

357 

3.274 

3,008 

1,291 

3.709 

502 

92 

49 

985 
170 


15 


183,388 


Dec. 
P 


2,629 

455 

1.658 

14.001 
2.316 

5.585 

1.137 
3.284 
2.538 

3.399 

U45 

20.757 

5,892 
5,5l4 
2.741 

3.177 

5.005 
1,545 

4.278 

13.119 

9,088 

4.951 
2,887 
5,848 

888 

2,696 

174 

1.095 

11.879 

675 

54.236 
3.836 

840 

20,724 
2,034 

4.389 

25.937 
1.852 
1.683 

978 
3.293 
9.777 

471 

579 

5.932 

3.607 

2.063 

6.839 

570 

57 
119 

1.243 
555 


32 


292.501 
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Participation  In  Payroll  Savings  Plans  For  War  Savings  Bonds-^/ 


igUi 

19>*2 

Dec. 

Jan. 

reb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Humber  of  firms  having  payroll  savings  plant 

r 

rims  irtth: 

100 
U30 

3.''95 
5.91'* 

355 
1,622 
7.059 
8,U77 

ttU8 

2.780 

11.172 

20,080 

it67 

3.67'* 

13,770 

32.209 

U70 

U,573 
16,216 
50,U27 

1*75 

U,768 

18,169 

67,006 

>*77 

U,956 

19.718 

82,9'*8 

U81           U8U 
5.099       5.266 
21.038     22,375 
35.275  108,767     ] 

Ug7 

5.378 

23.275 

L15.'*21 

U88 

5,53'* 

2U.3a 

122,762 

1(69 

5.607 

2H,873 

127.660 

Under  100  workert 

Total  number  of  firms 

9.939 

17.513 

3U,U80 

50,120 

71,686 

90,Uig 

108,099 

121.893  1 

36.892 

lU1».56i 

153.105 

158.609 

Number  of  workers  employed  in  firms  and  governmental 
having  payroll  savings  plans 

(In  millions) 

igendes 

3-2 

9.9 
.6 

IU.2 
•9 

16.7 

l.U 

19.2 
1.5 

20.5 
1.5 

21.3 

1.5 

22.0 
2.5 

22.8 
2.8 

23.2 

3.U 

2.1*- 5 
3-6 

25-3  r 
3.6 

In  rederal.    State,    and  local  gov- 
emments  and  their  agencies 

3-2 

10.5 

15-1 

18.0 

20.7 

22.0 

22.8 

2U.6 

25.6 

36.6 

28.1 

28.8  r 

number  of  persono  actiwlly  participating  In  payroll   savings  plana 

(In  millions) 

__ . 1 

WorKere  participating! 

0.7 

3-7 
.1 

7.2 

.U 

9.0 

.6 

10.9 
.7 

13.2 

.7 

15.0 
1.0 

16.5 
1.5 

16.7 
1.8 

17.6 

2.1 

18.6 
2.1* 

19.1  r 
2.6 

In  Federal,    State,    and  local 
gOTenusents  and  their 

Total  workers  participating.... 

Persona  In  the  armed  forces  par- 
ticipating  

0.7 

2/ 

3.8 
2/ 

7.6 
2/ 

9.6 

2/ 

U.6 

2/ 

13-9 
2/ 

16.0 

2/ 

18.0         18. 5 
2/          1.0 

19.7 
1.7 

21.0 
2.0 

21. 7r 
2.5r 

Total  persona  participating 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/       19.5 

21. U 

23.0 

2U.2P 

Deductions  under  payroll  savings  plans 

-1 T" 

1 

1 

Total   amount  deducted  (in  miHions 

5.0 

It.l 

28.0 

58.0 
t           l+.85[ 

78.0 

96.0 

126.0 

s        5.3? 

153.0 

6         5-83 

205.0 
%          6.5 

230.0 
*          7.1 

265.0         307-0           335-0 
t         7.556           7.8!l             «-3^ 

r       Revised. 

1/     Istlmated. 

2/     >ot  available. 

'V' 
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Sales  of  United  State*  Savings  Stamps 
Table  1.-  Summary 


niCKl  7ear  or  month 


igin  2/. 
1<)^S. . . . 


19Ul-DeeeBber. 

19'»2-Janu«r3r.. 
lebruary. 
March.... 


April. 
MV... 

June.. 


July 

Au^at. . . . 
September. 

October. . . 
November. . 
December. . 


Amount  outetandlng 

end  of  flecal 

7«ar  or  month  1/ 


166, 31*1 

39.  Its'* 

68.595 

93.932 

115. 857 

133.620 
152.217 
166, 3U1 

180.972 
187,618 

igii.oio 

206,0l»l> 
215.805 
221, 3U0 


(In  thouimnde  of  dollare) 


Net  change 

during  flecal 

year  or  month  1/ 


♦5.1>*3 
+l6l,Ol4« 

♦19,006 

♦29.161 
♦25.337 
♦21.925 

♦17.762 
+18.597 
♦ll*,12U 

♦li»,63l 
♦6,6it7 
♦6.392 

♦12,03U 

♦9.121  2/ 
♦5. 536 


Analyel*  of  net  change 


Oroea  salee 


Total 

fundi 

received 


1/ 


39.077 

'♦3.920 


Adjuetment  of 

aalee  reported  to 

funds  received 


-7.602 
-10.931 


Sales 
reported 


6,087 
308,6a 

25.657 

'*l,l69 
38,61*9 
Ito.599 

'W.173 

'*7.990 
1*8,960 

53.815 
UU,5l(6 
'♦7,682 

53.1'tl 
1*6,678  p 
5i*,85i  p 


Redemptions  1/ 


1U7, 


9U3 
.57'» 


6.651 
12,007 

13.313 
18,67U 

22, UlO 
29.393 

3'*.  836 

39.185 
37.900 
1*1,290 

••1,107 
29.955 
38,381* 


Source: 


Coomenoing  November  1,  191*2,  Daily  Treasury  Statements,  except 
Post  Office  Department  reports  of  gross  sales;  prior  thereto, 
Post  Office  Department.  s/ 

Preliminary. 

Tlgores  for  November  and  following  months  are  not  atrietly  compar- 
able vlth  earlier  months  because  of  the  shift  to  a  Dally  Treasury   3/ 
Statement  basis.  Stamps  sold  prior  to  October  1,  191*2  were  known 


as  postal  savings  stamps  and  were  obligations  of  the  Postal 
Savings  System  but  subsequently  became  public  debt  obligations. 
Sales  and  redemptions  commence  with  May  1,  191*1.  The  amount 
of  the  old  series  of  postal  savings  stamps  outstanding  on 
April  30,  191*1  was  $150  thousands. 

Net  change  in  amount  outstanding  as  shown  on  IKlly  Treaaury 
Statement.  See  footnote  l/. 


Table  2.-  Gross  Sales,  Classified  by  Denomination 


riseal  year 
or  month 


191*1. 
191*2. 


I9'*l-December. . . . 

191*2- January 

Pebruary.. . . 
March. 

April 

Itay 

June 

July 

August 

September. . . 

October 

November  p.. 
December  p. . 


Sales  In  thousands  of  dollars 


Total 
all 
denomi- 
nations 


6,087 
308.6a 

25.657 
1*1.169 
38,61*9 
w,599 
1*0.173 
'*7.990 
1*8.960 

53.815 

1*1*, 51*6 
1*7,682 

53.i'*l 
■•6,678 
5^*.85l 


Denomination 


10^ 


1*00 

67,1*66 
5.353 

11,01*1* 
10,020 
10,181 

9.812 
10,037 

9.I2I* 
10.106 

7.326 

8,366 

10, 680 

9.596 

il.5»*3 


25^ 


2,691 
167.709 

13.255 
a. 1*98 

20,721* 

21.693 

21.529 

26.772 
27.319 

29.693 
2U.8O8 
26,189 

28,563 
2l*,788 
28,701* 


50)i 


1,012 
28,6ll* 

2.1*91 

3.579 
3.258 
3.'*2'* 

3.'*58 

'*.715 

5.203 
i*.3i*8 
"♦.935 

5.150 
i*,29l* 
'*.527 


Soore*!  Post  Office  Department,  Division  of  Poatal  Savings, 
p   Preliminary. 


$1.00 


1.130 

31.583 
2.636 
3.653 
3.8i+5 

3.827 

i*.9l*l 
5.706 

6,326 
5.950 
6,061* 

6,1*98 
5,900 
6.991* 


$5.00 


851* 
13.250 

1.922 

1.395 
1.311* 
I.U56 

1.51*8 
1.910 
2.097 

2,1*87 
2,111* 
2,128 

2,250 
2,101 
3.083 


Percentage  dl at rl button  of  sales 


Total 
all 
denomi- 
nations 


100.0 
100.0 

100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 


Denomination 


10^ 


6.6 
21.9 

20.8 
26.8 
25.9 
25.1 
2l*.U 
20.9 
18.6 

18.8 
l6.it 

17.5 

20.1 
20.6 
21.0 


25)! 


1*1*.2 
5U.3 

51.7 
52.2 
53.6 

53."* 

53.6 
55.8 
55.8 

55.2 
55.7 
5'».9 

53.8 
53.1 
52-3 


50^ 


16.6 
9.3 

9.7 

8.7 
8.5 
8.1* 

8.6 
9.0 
9.6 

9.7 
9.8 

10.1* 

9.7 
9.2 
8.3 


$1.00 


18.6 
10.2 

10.3 

8.9 
8.6 

9.5 

9.5 
10.3 
11.7 

11.7 

13.1* 
12.7 

12.2 
12.6 
12.8 


$5.00 


ll*.0 

'♦.3 

7.5 

3.1 
3.'* 
3.6 

3.9 
i*.o 
'*.3 
l*.6 
i*.7 
'*.5 
I*. 2 

5.6 


i 


Table  3.-  Redemptions,  Classified  by  Means  of  Payment 


Pi  seal  year 
•r  month 


191*1. 


I9U2  ff'«l7l9>*l. 
lAug. 


191*1 

19'*l-Deoember. 
19l*2-January. 


June  191*2. 


February. 
Marob 

if  til..., 

«V 

June. , , . , 


July 

August.... 
September. 
October. .. 
November. 
December. 


Hedei^tlons  In  thousands  of  dollars 


Total 


91*3 
1.158 

11*6.1*15 

6,651 
12,007 

13.313 

18.671* 

22.1*10 

29.393 

3U.836 

39.185 

37.900 

1*1.290 

1*1.107 

29.955 

38.381* 


Means  of  payment 


bchanged  for 

Ibited  States 

MVlnga  bonds  1/ 


H 
127. 9U8 

5.225 

9.683 
11.253 

16.51*3 

19.959 
26.616 
31.678 

35.253 
3"*.  101 
36.561 

36,188 
26,220 
32.988 


Ixehanged  for 

postal  savings 

certificates 


Soureei  Oommenolng  November  1,  191*2.  Dally  Treaaury  Statements; 

prior  thereto.  Post  Office  Department,  Division  of  Postal 
Savings . 
*   Less  than  .O^f. 


2/ 
123 


12 
9 

19 
16 

8 
26 

15 
11* 


Cash 
1/ 


18,31*1* 

1.1*17 
2,316 
2,0l*8 
2.122 
2,1*32 
2,761 
3.150 
3.906 

3.781* 
'*.7l5 
1*.919 
3.736 
5.396 


Percentage  distribution  of  redemptlona 


Total 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Means  of  payment 


bchanged  for 

ttelted  States 

aavlngs  bonds  1/ 


87.1* 

78.6 

80.6 
81*.  5 
88.6 
89.1 

90.6 
90.9 
90.0 
90.0 

88.6 
88.0 
87.5 
85.9 


Ixehanged  for 

postal  savings 

certificates 


.1 


Cash 
i/ 


2/ 

12.5 

21.3 
19.3 

15.1* 
11.1* 
10.8 

9.1* 

9.1 
10.0 
10.0 
11. U 
12.0 
12.5 
lU.l 


1/  Oommenclag  November  1.  19U2.  estimated  on  the  basis  of  Post 

Office  Department  reports. 
2/  Details  not  available  for  May.  June,  and  July  I9U1. 
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Sales  of  United  States  Savings  Stamps  -  (Continued) 


Table  4.-  Gross  Sales  by  States 

(In  thouianda  of  dollara) 


Stat* 


n*eal  rear 


19U1         igi^ 


19111 


Dae. 


191+2 


Jan. 


?ab. 


Mar. 


Apr. 


HajT 


Jons 


July 


tag. 


Sept. 


Oct. 


Hot. 
P 


Dee. 
P 


Alabaaa. . 
Arliona. . 
Arkantaa. 


California. . 
Colorado . . . , 
Connect lent. 


Delavars 

Dlat.  of  Coloabla 
norida 


Oeorgla. . 

Idaho 

Illinois. 

Indiana. . 

iova 

Xanaas. . . 


Eentucl^. . 
Louisiana. 
Halne 


Maryland 

Haesachuaetta, . 
Michigan 


Minnesota. .. 
Mississippi. 
Mlssotirl. . . . 


Montana. . 
Bebraska. 
Nerada. . . 


Hew  Baapshlrs. 
Hev  Jersey. . . . 
Hev  Mezleo. ... 


Hev  Tork 

Horth  Carolina. 
Berth  Dakota. . . 


Ohio 

Oklahoaa. 
Oregon. . . 


Pennsylranla. 
Bhod*  Island. 
South  Carolln 

South  Dakota. 
Tennessee. . . . 
Texaa 


Utah 

Vermont. . 
Tlrclnla. 


Washington. . . . 
Veat  Virginia. 

Vlaconsln 

VyoBlng 


Bamll 

Poerto  Blco 

Other  possessions 


Total. 


38.7 
16.0 
SU.g 

1+28.0 

30.3 

iito.6 

11*.  5 

17U.1 

75.0 

■     60.3 

8.1 

355-1 

69.7 
50.0 
lio.2 

1+2.8 
62.0 
37.2 

91.6 
312.2 
366.8 

51.6 

36.7 

173.5 

17.2 

36.2 

6.5 

29.0 

286.0 

9.9 

1.350.5 
50.8 
10.1+ 

59.1 

U19.5 
58.8 
30.3 

10.1+ 

58.8 
276.5 

11.6 
11+.7 
71.6 

75.0 

32.1+ 

101+.7 

9.7 

1.2 

6.9 

10.2 

.6 


2.31+3.7 

83I+.B 

1.671+.7 

20.132.6 

2.020.3 

7. 707.it 

711+.2 

6,100.1 
3.705.9 

3.175.5 

81+1.0 

23.612.9 

7.516.9 
'*.575.8 
2.532.9 

3.036.2 

3.1+28.0 

1.725.5 

5.785-2 

15,1*13.6 

13.721.6 

'♦.037.7 
1,508.8 

7.326.1+ 

1.030.7 
2,371.8 

381.1+ 

1.150.8 
13.313.7 

720.3 

53.060.7 
3.089. 7 

801.2 

18,269.5 
2,1+89.1 
2.739.3 

27.075.3 

3.087.6 
1,1+88.2 

832.2 

2,952.8 

11,520.8 

963-1+ 
705.8 

l»,051.8 

3.909.2 

2,i+i»9.7 

5.728.3 

U93.6 

66.1 

1,238.7 

166.8 

.7 


197.8 

70.1+ 

115.6 

1.878.3 
201+.9 

599-1 
63. 

580. 
298.1 

275-1 

79-2 
2.075-9 

586.9 
315-5 

212.7 

283.3 
251+.2 

120.1+ 

1+72.9 
1,119.6 
i,iii+.3 

300.1* 
130.6 
661+.7 

89.1* 

210.7 

33.1 

90.8 

1,069.0 

68.3 

■♦.355.0 

250.0 

53-9 

1,269.2 
21+7.5 
197.1 


2,2l«l+.2 

21 


329.8 
264.7 


52.1+ 

290.5 

1.053.3 

312.9 

305.5 
198.7 

1+23-7 
1+8.5 

.9 
57.5 
9.3 


323-3 

llU. 

201. 

2,78l+.6 

269.3 

1.006.1* 

93.3 
771.3 

i»97 

1+76.2 

110.7 

3.391.5 

1,027.8 
51*0.1* 
3'*9.7 

1+1+1+.9 
1+21.8 
216.7 

1,110.8 
1,861*.1+ 

1.733.9 

5^*5.6 
213.3 
906.2 

156.2 

292.9 

56.1 

166.7 

1.837.9 

95.8 

6.1*93.5 

382.8 

109.3 

2,1*95.9 
318.0 
368.6 

3.675.2 

"♦33-9 
170.0 

117-7 

369.6 

1.992.7 

126.2 

97.8 
558-9 

1*79.6 

360.8 

8I9.5 

71.9 

6.1 
8i*.i* 
15.0 


260.1* 
100.3 
190.9 

2,366.8 
2U1.2 
902.0 

86.1* 
69U.5 
1+83.7 

372.2 

96.5 
2,999.2 

1,016.5 
5^*6.3 
360.2 

1*17-3 
1+38.7 
201.9 

782.1* 

1,710.0 
1,636.5 

537.9 

201.1 
863.7 

137.6 

283.5 

1*6.8 

11*2.3 

1.807.7 

82.8 

6,585.1* 
375.3 
ioi».9 

2,1*15.3 
277.8 
399.8 

3,1*80.8 
1*05.2 
160.1 

119.3 

336.0 

1.551.0 

121*.  8 

93.6 
526.7 

1*02.1 

336.7 

772.7 

69.2 

?.7 
78.9 
17.7 


305.5 
111*. 7 
221.2 

2,1*50.2 
237.2 
951-1 

93-9 
656.7 
507.9 

1*07.8 
102.1* 

2.950.5 

1,078.6 
712.9 
330.9 

1*25.9 
1*38.3 
232.1 

728.7 
1.885.3 

1,766.9 

5^*5.3 
205.7 
936.1* 

ll*8.2 

315.0 

1*5.5 

li*i*.9 
1.781.3 

88.5 

7.251+.3 
375.7 

108.1+ 

2.59'+. 7 
300.9 
358.8 

3.>'8i.'   •; 

1*07.3 

166.3 

116.2 

i,6^!o 

125.3 

89-3 
555-2 

1+21+.1 
365.1 

813.0 

63.1 
11.9 

158.1 
22.1+ 


291+.7 

108. 7 
198.0 

2.1+78.9 

266.3 

953-5 

6|i:^ 
1*97-6 

31*0.6 

109.3 

2,766.3 

1.033.9 
707-6 

311+.1 

1+60. 1* 
217.6 

686.5 
1,883.8 

1,704.0 

511.8 

182.0 
928.8 

137.5 

339.4 

U7.7 

11*0.3 

l,7i*i+.6 

91+.4 

7.129.5 

3'*2.7 

99.5 

350.6 

3,9^2.1 
368.0 
184.9 

127.6 

3I+I.0 

1,467.2 

137.5 
96.3 
566.1* 


t 


1+35-8 
2.9 

820.1 
64.0 


5-7 

220.4 
23.2 


351.7 

;^8:^ 

3.077.2 

326.2 

i,lli*.6 

112.6 
69I+-5 
583.0 

506.7 

141.4 

3,924.2 

1.267.8 
782.9 
407.1 

425.4 
582.0 
284.8 

71*8.7 

2,300.6 

2.125.5 

609.9 

192.3 

1.155-5 

11*9.7 

423.8 

63-3 
199.3 

1,916.2 
129-9 

7,883.8 
567.8 
152.4 

2.890.9 

''38. f 
381.2 

l*,43i.2 

1*23.5 

216.1 
136.9 

494.8 

1.695.8 

171.9 

112.3 

602.0 
702.4 

375.5 

931.7 

76.7 

13.6 

263.8 

22.4 


447.8 
125.0 
290.1 

3,1*1+2.2 

300.5 

i.39'».6 

llU.g 
6e4.2 
498.7 

512.0 

125-5 
3.834.7 

1.093.0 

750.7 

386.4 

1+33.3 
606.0 

288.0 

821.0 
2.276.9 
2,256.2 

677.6 

230.4 

1,161.2 

128.2 

183.2 

2,020.7 
9U.7 

9,012.0 
57I+.2 

l3'+.9 

2,863.9 
429.1 
425.1 

3.920.2 
484.7 
211.0 

124.9 

518.3 

1.535.2 

151.2 

104.S 

592.9 

748.8 

337-5 

880.0 

63-9 

11.7 

193.8 

21.9 


6. 086. 9    308,6a. 3    25.657-1  Ui,i68.8  38,649.2  40,599.0  4o,l72.8  1+7,990.3  48,960.5  53.815.4  44,546.4    47,682.1    53,ll»0.6  46,678.3  5U, 850.9 


442.8 
177.5 
302.5 

3,766.8 

359.9 

I,'-.  2.0 

113.6 
639.7 
531-0 

53U.6 

148.3 

3.81+7.1 
1,232.2 

1,008.5 
483.0 

527.1* 

649.6 
3I8.1 

759-9 

2,424.2 
2,681.1 

71+3.8 

323.1 

1,280.3 

181. 3 

1+99.7 

69.3 

224.6 

1.975-9 
130.2 

9,674.2 
605.5 
176.1 

3,290.8 
>*37.9 
1*85.7 

4,322.0 
551*. 7 

210.2 
162.0 

731+.0 

1,848.0 

177-8 
136.4 
659-0 

759.0 

365.3 

1,054.6 

101.5 

12.8 

220.8 

19.4 


377.5 
110.7 
227.4 

2,96l+.9 

315.1 
1,223.4 

94.4 
502.3 
415.9 

463.6 

98.9 
3.170.6 

1.108. 9 
771.7 
362.2 

445.4 
1*50.2 

279.8 
695.5 

2,062.2 

1.973.6 

581.4 

276.7 

1,062.6 

135.2 

375.2 

60.3 

201.2 

1.763.'+ 

88.7 

8,650.7 
523.7 
111.9 

2,564.3 
325-5 
405.3 

186. 9 

112.8 
474.6 

1.992.9 

144.2 
102.4 
521.7 

992.6 

305.1+ 

876.0 

70.4 

11.9 

181.6 

18.4 


372.8 

129.4 
253.1+ 

3.232.9 

337.5 

1.350-2 

100.6 
489.9 
462.5 

460.7 

115.5 

3.373.9 

1,164.2 

424.7 

439.0 
455.2 

288.4 

761.9 
2,312.8 
2,152.4 

609.2 
278-5 

i.a3.7 

148.2 

398.9 

60.6 

213.7 
1,948.2 

103.5 

s.316.3 
565.1 

119.8 

2.567-'+ 
345.1 

432.1 

'+.087.5 
1+60.9 

181.4 

113.5 

467.6 

1.643.5 


l42. 
115 


i 

585.1 

624.6 
31I+.2 

'§:; 

11.9 

130.8 

19.1 


3U9.3 

148.4 

264.7 
3.602.5 

340.4 

1.437-0 

123-3 
447.0 
533.1 

500.4 

122.8 
3.717.'+ 

1,400.6 
752-2 

476.6 


510. 

521. 

339- 


823.6 
2,605.1 
2,440.5 

656.5 
313.9 

1.21+8.4 

159-3 

396.3 

56.7 

219.9 

2,205.3 

U6.2 

10,758.8 
639-5 
117.3 

2,842.3 
383-0 
429.7 

lt.597-8 
527.2 
156.1 

127.8 
525-1 

1,807.2 


169.3 
124.2 

640.3 

684.2 

391.5 

1,129.0 

71*. 9 

18.8 

144.6 

22.6 

.4 


312.0 
138.1 

247.4 

3.01*6.3 

332-8 

1,229.0 

124.3 
392.9 

447.6 

114.3 

3.360.9 

1,173-8 
679.0 
429.6 

422.1 
481.5 
282.9 

790.2 
2.115.3 
2,018.6 

603.1 

274.0 

1,449.9 

140.4 

31*3.8 

55-6 

176.7 

1,924.8 

91.7 

9.07l*.3 
51*8.0 
122.7 

2,564.0 
322.4 
366.0 

1*, 100.6 
1*31*.  5 
175.2 

133.9 

457.1 
1,617.5 

210.3 
113.4 
598.0 

602.9 

327.9 

991+.3 

84.9 

9.0 

136.3 

25.6 


1.959- 


Source:     Post  Office  Departaent,   Dlrlslon  of  Postal  Barings, 
p      Prellalnary. 


•^7 

Sales  of  Tax  Series  Treasury  Notes 
Table  1.-  Summary,  by  Series 


Fiscal  year 
or  month 


19'»2-September. 
October. . . 
November, . 
December. . 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 

(par  value) 


19U2  2/ 

19Ul-December.. 
19'»2-Januai7. . . 

Febroaiy. . 

March 

April 

May 

June 

July 

Au^at . .  . . 

September. 

October. . . 
Hovember. . 
December. . 


3.014.5 


Ml 

697 
■  807 
.536 
,7Uii 
.099. 
,0iU.5 

,356.6 
739.3 
137.1 

963.5 
702.5 
384.1 


I9te  2/ 

19'»l-Decomber. . 

19l*2-January. . . 
February. . 
March 

i^ril 

May 

June 

July 

August. . . . 

September. 

October. . . 
November. . 
December. . 


?*.8 

UU.O 

48.4 
50.6 
45.1 

48.5 
53.'* 
54.8 

60.3 

65.1 

112.7 

167.0 

200.1 
276.0 


19't2  2/ , 

19'H-December. . 

19'*2-January. . . 
February. . 
March 

April 

May 

June 

July 

August 

September. 

October. . . 

November. . 
December. . 


2.959.7 


■427.0 
,648.8 
.756.5 
.491.2 

,695.8 
,046.3 
,959.7 

296.3 
674.2 
181.2 

067.4 
026.0 

'*32.7 


Source: 


843.2 

1.729.1 
2,476.5 
3.675.3 


(In  milliona  of  dollare) 


Net 

change 

during 

fiscal  year 

or  month 


Analysis  of  net  change 


Analysis  of  gross  sales 


Total 

funds 

received 


All  series  1/ 


♦3.014.5 

+33'^.6 
+226.2 
+109.9 
-270.8 

+208.1 

+355."* 

-85.2 

+342.1 
+382.7 

+397.8 
+826.4 
+739.0 

+681. 5 


4,138.9 

3'*l.9 
237.8 
126.1 
234.8 

25"*.  7 
399.3 
4o6.9 

388.2 

'U7.9 
977.9 

941.1 

781.6 

1.312.3 


Series  A 


+54.8 

+7.3 
+4.4 
+2.2 
-5.5 

+3.U 
+4.8 
+1.4 

+5.5 

+4.8 

+47.6 

+5'*.  3 
+33.1 
+75-9 


72.2 

7.3 
'♦.7 
3.2 
5.3 
4.6 
5.2 
5.1 
6.0 
5.1 
52.6 

5'*.7 
33.5 
86.0 


Series  B 


+2.959.7 

+327.3 
+221.8 
+107.7 
-265.3 
+204.6 
+350.5 
-86.6 

+336.6 
+377.8 
-493.0 

-113.7 

-41.5 

-593.2 


4,066.7 

33'*.5 

233.1 
122.9 
229.5 
250.1 
394.1 

401.8 

382.2 

412.8 

82.1 


Series  C 


+843.2 

+885.9 

+71*7.  >» 

+1,198.8 


i/ 


Daily  Treasury  Statement  and  reports  of  gross  sales 
Bevised. 

Less  than  $50,000. 

Series  A  notes  have  been  on  sale  since  August  1,  I941  and 
yield  approximately  I.92  percent  per  annum.  The  maxiiJium 
amount  which  may  be  used  in  payment  of  each  class  of  tax 
I  income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  is  limited  to  $5,000  par  value.   If  not  pre- 
sented in  payment  of  taxes,  the  notes  will  be  redeemed  at 
the  purchase  price  only.   Series  B  notes  were  sold  from 
August  1,  1941  through  September  12,  1942.  The  yield  on 
these  notes  is  approximately  .43  percent  per  annum,  and 


843.2 
886.4 
748.1 

1,226.3 


Adjustment 

of   sales 

reported  to 

funds  received 


-17.2 
-3.7 


+10.0 

-1.9 

-2.5 

-6.3 

+4.0 

-13.3 

+5.9 

+18.8 

+37.1 

+17.7 

+4.0 

-22.6 

♦1.6 
-1.4 


+.2 
-.3 
+.6 
+.3 
-•7 


-17.3 

-5.3 
+11.5 

-1.8 
-2.4 

-6.4 

+4.0 

-13.3 

+5.9 
+18.6 

•'■.3 


+37.1 

+17.1 

+3.7 

-22.0 


Sales 
reported 


4.156.2 

345.6 

227.7 
128.0 
237.3 
261.0 
395.2 
420.2 

382.2 

399.1 
940.8 

923.4 

777.6 

1.33^.9 


72.1 

5.8 
6.1 


3 

5 

4, 

5, 

5. 

6.0 

'*.9 
52.9 
54.1 
33.2 
86.7 


4,084.1 

339.8 
221.6 
124.7 
231.9 
256.4 
390.1 
415.1 

376.2 
39't.2 
81.8 


8O6.I 
869.  2 

7'*^.  5 

1,248.2 


Exchanged 
(par  value) 


48.6 
19.7 


48.6 
19.7 


Redemptions 
(par  value) 


1,124.4 

7.3 

11.5 
16.2 


505 

46 

'*3 

492, 

46, 

35, 

531. 

9^. 

42, 
630. 8 


17.1* 


.3 

1.0 

10.8 

1.2 

.3 
3.7 

.5 

.3 

5.0 

.4 
.4 

10.1 

1,107.0 
7.2 

11.2 
15.2 

494.  S 

45.4 

43.6 

488.4 

45.6 

35.0 

526.5 

94.1 

1*1.5 
593.2 


.4 

.8 

27.4 


2/ 


the  amount  which  may  be  turned  in  on  taxes  is  unlimited. 
If  not  presented  in  payment  of  taxes,  the  notes  will  be 
redeemed  at  the  purchase  price  only.   Series  C  notes  were 
first  offered  for  sale  on  September  14,  1942.   Interest  on 
these  notes  accrues  each  month  on  a  graduated  scale,  and  is 
ffr'?^^'  *"  ^  ^^^*  °^   approximately  1.07  percent  per  annum 
if  held  to  maturity.  The  amounts  which  may  be  turned  in  on 
taxes  is  unlimited.   If  not  presented  in  payment  of  taxes, 
the  notes  will  be  redeemable  at  par  and  accrued  interest, 
either  at  maturity  or,  on  30  days'  notice,  during  and  after 
the  sixth  month  after  the  month  of  issue. 
Sale  of  Tax  Series  Treasury  notes  began  in  August  194l. 


Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


riBCal  year 


Salee  in  mlllloas  of  dollars  at  par 


Total 

all 

denoml- 

satlone 


Denomination 


$25 


$50 


$100 


$500 


ThouBande  of  dollars 


100    500   1,000 


Percentage  distribution  of  sales 


Totel 

all 

denoml 

nations 


Denomination 


$25 


$50 


$500 


Thouaaads  of  dollars 


10 


100       500      1,000 


igUg  1/ 

19Ul-Dee 

igUS-Jan.   ?/. 

Tet .• 

Mar 

Apr 

May 

June .... 

July.... 
Aug 

Sept.   2/ 

Oct 

Hov 

Dec 


72.1 
5.8 
6.1 
3.3 
5> 
h.6 
5-2 
5-1 

6.0 

52.9 

5^.1 
33.0 
86.7 


2-9 
•  3 

.2 

.1 

.2 

.2 

.2 
.2 

.2 
.2 

.3 

.5 

.u 

1.1 


U.2 
5 

3 
2 

3 


3 
U 
3 
7 

o 

,8 

2.0 


56.2 

h.o 

U.l 
2.0 

3-3 

2.8 
2.9 
2.9 

3-3 
2.7 
5.8 

7-2 

5- 

13-7 


3-1 

5 

J 

6 

5 
6 


5-7 


.6 
1.0 

•9 
1.2 
1.1 

1.1+ 

1.1 

25-7 

25-7 
lU.g 

39.3 


12.3 
10.1 

5.0 

12.9 


100.0 

100.0 
100.  c 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 
100. 0 


u.c 

5-3 

3-7 
u.l 

3-2 

3.6 
3.'* 
3.5 

3.1+ 

3.7 

.6 


1.2 

1.3 


5.8 

9.U 
5-5 

6.1 

5-1 
5.8 
5-7 
5-7 

5.8 

6.1+ 
1.2 

1-7 
2-3 

2.-? 


78.0 
85.2 

67.2 
62.0 

62.1 
60.1 

57.1 
57.0 

5U.2 
5U.2 
11.1 

13.2 
16.1 
15.8 


'*.3 


8.5 

9.U 

10.5 

10.6 
il.U 

12.1* 

13.1 
12.8 
15.2 

18.1 
20.3 
20.  U 


7.9 


15.1 
18. If 
19.1 

19-9 
22.5 
21.3 

23.6 
22.9 

U8.6 

1*7. u 

Ult.9 
H5.3 


23-3 
18.7 
15.1 
1U.9 


Serlei  B 


19U2  1/ 

U,08U.l 

l9Ui->c 

339-8 

igtr-Jan 

221.6 

Pel) 

1214.7 

Kar 

231.9 

Apr 

256.lt 

May 

390.1 

June 

U15.1 

July.... 

376.2 

Aug 

39"+ .2 

Sept 

81.8 

6.9  1U.7  11+8.5 


2.1 

1.2 

.6 

1.1 


1.1 
1.1 

1.5 
I.I4 

.5 


19.2 
12.1 

6.1* 
10.9 

10.6 
12.0 
13.8 

15.9 

16.0 

3-9 


566.7 

58.8 

39.8 
23.2 
33.'* 

39-8 
52.9 
65.5 

71.  U 
71*. 1 
13.1 


1.391.8 

120.9 

71.8 
1*8.7 

71*.  5 

108.2 
122.4 
148.6 

150.8 

172.5 

15.5 


366.5 

22.0 

19.0 
11.5 
31.5 

34.5 

1*3.0 
55-5 

81. C 
37.5 
21.5 


1.589.0 

116.0 

77.0 

31*. 0 

80.0 

62.0 
158.0 
130.0 

55-0 

92.0 

27.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


3.6 
5.6 

5-5 

5-1 

4.7 
l+.l 
3.1 

3-3 

lt.2 
u.l 
U.8 


13.8 
17.3 

18.0 
18.6 
lU.U 

15.5 
13.6 

15.8 
19.0 

18.8 

16.0 


3'*.i 

35.6 
32.U 

39-0 

32.1 

U2.2 

31. 1^ 
35.8 

1*0.1 
1*3.8 

19.0 


9.0 

6.5 

8.6 
9.2 

13.6 

13.5 

11.0 

13.'^ 

21.5 

9-5 
26.3 


19U2-Sept.. 


Occ. . 
Nov. . 
Dec. 


8O6.I 

869.2 

7UU.0 
l,2l»8.2 


16.1* 

19.8 
16.9 
1*1.1 


21*. 8 

31.6 
26.2 

67.8 


131.2 

150.1 
126.5 
251*.  8 


267.3 
297.2 
229.9 
395.5 


98.5 

11*6.5 
71-5 

208.0 


268.0 

22U.O 
273-0 
281.0 


ICO.O 

100.0 
100. C 
100.0 


2.0 

2.3 
2.3 
3.3 


3-1 

3.6 
3.5 

5.1* 


16.3 

17.3 
17.0 
20.U 


33.2 

3U.2 
30.9 
31.7 


12.2 

16.9 

9.6 

16.7 


38.9 

3'*.l 

3i*.7 
27.3 
3'».5 

2l*.? 
1*0.5 

31.3- 

111. 6 
23.3 
33-0 


33-2 
25.8 
36.7 

22.5 


ce:     Reports  of  gross  sales. 
1/     Sales  of  Ta;c  Series  Treasury  notes  began  In  August  19U1. 


2/     Sale  of  $500  and  $1,000  denominations  Tax  Series  A  Treasury  notes  began 

in  January  19U2. 
_2/      Sale  of  $5,000  denomination  Series  A  notes  began  in  September  I9I+2. 


•^9 

Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  month 


I9h2   1/ 

19Ul-Deceiii1)er. 


191*2- January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August . . . . 
September. 

October. . . 
November. . 
December. . 


191*2  1/ 

19Ul-December. 


19'*2- January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August . . .  . 
September. 
October. . . 
November. . 
December. . 


191*2  1/ 

I9'*l-December. 


191*2- January. . 
February. 
March. . . . 


April. 
May... 

June.. 


July 

August . . . . 
September. 


lSl*2-September. 


October. . 
November. 
December. 


Sales  in  millions  of  dollars  at  par 


Total 


1*,156.2 

31*5.6 

227.7 
128.0 
237.3 
261,0 
395.2 
1*20.2 

382.2 
399.1 
91*0.8 

923.1* 
•777.1 

i.?3'*.9 


72.1 

5.8 

6.1 

3.3 

5.1* 

U.6 

5-2 

5.1 

6.0 

l*.9 

52.9 

51*.  1 

33.0 

86.7 


l*,08l*.l 

339.8 

221.6 
12i*.7 

231.9 
256.1* 
390.1 
U15.1 

376.2 
391+.2 

81.8 


8O6.I 

869.2 

71*^.0 

1,21*8.2 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporations 


Source:     Eeports  of  gross  sales. 

1/     Sales  of  Tax  Series  Treasury  notes  began  In  August  igl*!. 


All   series 


1*02.5 
1+2.1 
66.1 

26.7 

28.8 
37.2 
29.3 
35.5 

38.9 

28.8 
86.5 

122.1* 

86.1* 

I87.6 


63.0 
5.1* 

5.1* 
2.8 
1*.9 
1*.2 
i*.7 
1+.6 

5.1* 

H.3 

35.6 

1*2.7 
26.0 

65.8 


Series  B 


339.5 

36.7 

60.7 
23.8 
23.9 

33.0 
2l».6 

30.9 

33.5 
2U.5 

5.6 


Series  C 


1*5.3 

79.7 

60.1* 

121.8 


3.753.7 
303.5 

161,6 
101,3 
208.5 

223.8 
365.9 
381*. 7 

31+3.1* 
370.3 

851*.  3 
801,0 

690.7 
1.11*7.3 


9.1 
,1* 

.7 
,1* 
.5 
.u 
,1* 
.5 

.6 
.6 
1.7.2 
Ll,l* 
7.0 
20.  P 


Percentage  distribution  of  sales 


Total 


3. 71*1*. 6 
303.1 

160,9 
100.9 
208.0 

223.1* 
365.5 
38l*,2 

31*2.8 

369.7 

76.2 


100,0 

100,0 

100,0 
100,0 
100,0 

100,0 
100,0 
100.0 

100,0 
100,0 
100,0 

100.0 
100,0 
100.0 


760,8 
789.6 

683,6 
.126,1* 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 
100,0 

100,0 
100,0 
100,0 


100,0 

100,0 

100.0 
100.0 
100.0 

100.0 
100,0 
100,0 

100,0 
100,0 
100.0 


100,0 

100.0 
100.0 
100,0 


Tjrpe  of  purchaser 


Individuals, 
partnerships, 
and  fiduciaries 


9.7 

12,2 

29.0 
20,8 
12,1 

ll*.3 
7.1* 
8,5 

10.2 
7.2 
9.2 

13.3 
11.1 
lU.i 


87.1* 
93.? 

88.9 
87.2 

90,6 
92,1 

91.7 

90.3 
90.1 
87.7 

67.1* 

78.9 
78.7 
75.9 


8.3 

10,8 

27.1* 
19.1 
10,3 

12,9 
6,3 
7.1* 

8,9 
6.2 
6,8 


5.6 

9.2 
8.1 
9.8 


Corporations 


90,3 

87.8 

71.0 
79.2 
87.9 

85.7 
92.6 
91.5 
89.8 

92.8 

90.8 
86.7 
88,9 
85.9 


12.6 
6.2 

11.1 

12.8 
9.1* 
7.9 
8.3 
9.7 

9.9 
12.3 

32.6 

21.1 

21.3 
2l*,l 


91.7 


87.1 
93.7 
92.6 

91.1 
93.8 

93.2 


9i*.l* 
90.8 

91.9 

90.2 


^ 


Sales  of  Tax  Series  Treasury  Notes  -   (Continued) 
Table  4.-  Redemptions  by  Series,  Classified  by  Means  of  Payment 


Tlscal  yaar 
or  month 


13kZ  1/ 

19Ul-D»c ember. 

igUg-Jannaiy. . 
Tebruary. 
March. . . . 


ipril. 
June. . 


July 

ATlfUSt . . . . 
September. 

October. . . 
loTember. . 
December. . 


igiia  .V- 


19Ul-Dec ember. 

19'*2-JaB\ULr7. . 
Tebroary. 
March. . . . 


iprll. 
May... 
June. . 


July 

August.. . . 

September. 

October. . . 
Sovember. . 
December. . 


19U2  1/ 

19Ul-December. 
igUS-January. . 

Tebrxjary. 

March. . . . 


><■ 


April. 
May... 

June.. 


July 

August. .  .  . 

September. 

October.  ■  • 
HoTenber. . 
December. . 


19'*2-September. 

October. . . 
Bovember. . 
December. . 


Bedemptlone  In  nilllons  of  dollari  at  par 


lotal 


Means  cf  payment 


Becelved 
for  taxes 


Cash 
redemptions 


Percentage  distributions  of  redemptions 


Means  of  payment 


Received 
for  taxes 


All   series 


1.12lt.l4 
7.3 

11.5 

16.2 

505.6 

U6.6 
'♦3.9 

U92.I 
1*6.1 
35.3 

531.5 

1|2.6 

630.8 


1.103.7 


10,5 

15. « 

501*.  7 

U2.1 

U85.2 
UU.S 
Z^.k 

527.3 
56.3 
37.8 

626.2 


Series  A 


17.'* 


.3 

1.0 

10.8 

1.2 

•3 
3.T 

.5 

.3 

5.0 

.!♦ 

.U 
10.1 


16.6 


.3 

.9 

10.5 

1.1 

.2 
3.6 

•3 
.2 

U.9 
.2 
.2 

9.8 


Series  B 


1,107.0 

7.2 

11.2 

15.2 

U9U.8 

U5.U 
1*3.6 

U88.U 
U5.6 
35.0 

526.5 
91+.  1 
1»1.5 

993-2 


1,087.1 


10.3 

1U.9 

U9U.2 

i»i*.3 

U1.9 

U8I.6 

Wt.5 
29.3 

522.5 
56.1 
36.8 

589.0 


Series  C  2/ 


.U 

.8 

27.1* 


.7 
27.'* 


20.7 

7.3 

1.0 

.3 
.9 

1.3 

1.8 

6.9 

1.2 
5.8 
l*.l 

38.6 
U.9 

k.6 


19.9 

7.2 

.9 
.2 
.6 

1.2 

1.7 
6.9 
1.1 
5.7 

k.Q 
37.9 

1.6 

1*.2 


•2/ 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


98.2 


9I.U 
97.9 
99.8 

97.3 
95.9 

98.6 

97.3 
83. i» 
99.2 

88.6 
99.3 


95.6 


85.2 
91.0 
97.3 

93.'* 
76.1 
97.2 

72.6 
60.8 
97.>t 
U7.U 
U8.7 
96.9 


98.2 


91.6 

98. U 
99.9 

97.»t 
96.0 
98.6 

97.5 
83.6 
99.2 

59.7 
88.8 

99-3 


97.2 
99-9 


Cash 
redenptlons 


1.8 

100.0 

8.6 

2.1 

.2 

2.7 
l*.l 
l.U 

2.7 

16.6 

.8 

UO.7 

11. U 

.7 


100.0 
lU.8 

9.0 

2.7 

6.6 
23.9 

2.8 

27.'+ 

39.2 

2.6 

52.6 
51.3 
3.1 


1.8 

100.0 
8.U 

1.6 
.1 

2.6 
U.O 
l.U 

2.5 
16.U 

.8 

U0.3 

11.2 

.7 


100.0 

2.8 

.1 


Source:  Dally  Treasury  Statements, 

r  Bevlsed. 

•  Less  than  $50,000. 

1/  Sale  of  Tax  Series  Treasury  notes  began  In  August  I9UI. 


2/  Series  0  notes  were  first  offered  for  sale  on  September  lU,  I9U2, 
and  may  not  be  redeemed  for  cash  until  the  sixth  month  after  the 
date  of  Issue. 

2/     Special  redemption. 


-51- 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


^ 


ifm 
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Sumnary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  ■lllloni  of  dollars) 


kid  of  flteal 
jraar  or  aonth 


1933- 
19A 
1935. 
1936. 
1937. 

193«- 
1939. 
19W. 
19U1. 
19>»2. 


Seoorltle*  Issuod  1>7  United  States  Oorsraasnt 


Total 
aaonat 
out- 
standing 


19Ul-Dec. 


19U2^an. . 
Teb.. 
Mar.. 


Apr.. 
Kay.. 

June. 

July. 
Au«.. 
Sept. 

Oct.. 
Hot.  . 
Sec. 


22,158 
26.U80 

27.SU5 
32.989 
35.800 

36.576 

39.886 
U2.376 
"Ml.  387 
71.968 

57. 1^1 

59.531 
61.895 
61,9'W 

6it,l*96 

68,108 

71.968 

76.69U 
gl,2Ul» 
85.8U7 

92,265 
95,'*58 
107,308 


Distribution  by  elesaes  of  holders 


U. 


S.  OoTenaient  agendas 
and  trust  funds  2/ 


Total  publle 

and  spseial 

Iscuss 


Public 

■arke table 
i  ssues 


690 
1.288 
1.629 

l.9'^5 
3.2a 

5.600 
6,792 

8,2lU 
10.330 

9.2U9 

9,332 
9.537 
9.687 

9.721 
9. 91*3 
10.330 

10.582 
10.85>» 
11,106 

11.198 
il.Uoo 

ll,886p 


Publle  noB- 

■aricetabla 

Issues 


367 

892 

996 

1.319 

1,663 

1.776 
1.830 
2.017 

2.093 

Z,kk2 

2.266 

2,268 
2,3'*5 

2,351 
2,360 

2.&22 
2,UU2 

2,'*53 
2.588 
2.592 

2,609 
2,608 
2.850p 


Special 
issues 


1 
2 
3 

3 
3 
3 

U 

u 

k 
u 

5p 


323 
396 

Pi 
626 

1,558 

2,676 
3.770 
U.775 
6,120 
7.885 

6,982 

7,063 
7,190 
7,333 

7,358 
7,518 
7.885 

8,125 
8,262 
8.509 

8,585 
8,787 

9.032 


federal 
Bsserre 
Banks  ^J 


Public 

■arke table 

issues 


1.998 
2,U32 

2.U33 

2,U30 

2.526 

2,56t 
2.551 
2,U5e 

2.180 
2.6U1 

2,250 

2,239 
2,261 
2.2U1 

2.3H6 

2.U82 
2.6U0 

3,1'»8 
3,U2l 

3.552 

lv,6U9 
5.377 
6.152 


Prlfrnts  laTasters  U/ 


fetal 
public 
issues 


Public     Public  aon- 
■arketable  sarketable 
issues  issues 


19.'»69 
22,760 
23.581 
28,6lH 
30.053 

29.560 
31.735 

33.126 
37.993 
58.997 

'*5.952 

1*7,960 
50.097 
50,012 

52.H29 
55.683 
58.998 

62,96U 
66.969 
71.189 

76.U17 

78,682 
89.270p 


I9.U69 
22.760 
23.5a 

27.353 
28,865 

28.OOU 
29.58't 

29.961 

33.'»39 
115,1*90 

37,01+6 

37,765 
39,091* 
38.737 

i»Q,l»3l 
1*2,711 
1*5,  U91 

1*8.225 

51.167 

5'*.  257 

57.750 
58.569 
67.i*87p 


62 

1.261 

1.188 

1.556 
2,151 
3.166 

U.55'* 
13.507 

8,906 

10. 191* 

11,002 

11.275 

11.999 
12.973 
13,507 

i'*,739 

15,801 

16.932 

18,667 
20,113 
21.783P 


Securities  guaranteed  by  United  States  1/ 


Total 

aaount 

unnatured 

out- 
standing 


681 

U,123 

I*,  718 

U,665 

U.853 
5.1*50 
5. '♦98 
6,360 
U,5>»9 

6.317 

5.673 
5,673 
5.666 

5.666 
5.667 
U.5U9 

'*.55i 
U.567 
'♦.552 

l*,2l*3 

U.2i*i* 

1*,283 


Distribution  by  classes  of  holders 


TJ.   S.  a«veraBent 

agencies  and 
trust  funds  and 
federal  Beserre 
Banks  2/ 


Publlo 

■aiketabls 

issues 


Public 

■arketable 

lasues 


286 
287 


285 

283 
289 
288 

295 
291 
286 

289 
297 
319 

326 

332 
3'»7p 


Prirate 
investors 


Public  non- 

■arketable 

issues 


3,761 
U.3»»3 
U,302 

U.5S8 
5.161* 
5.211 
6.087 
it,263 

6.032 

5.390 
5.381* 
5.378 

5.371 
5.376 
U.263 

1».225 
1*,217 
U.I96 

3.870 
3,863 
3,8i*9p 


37 
53 
37 

1*8 
1*8 
87 


Source:      (1)  Total  anounts  outstanding:      Dally  Treasury  Stateaente; 
(2)   Securities  held  by  U.    S.   OoTernnent  agencies  and  trust 
funds:      reports  of  the  agencies  and  accounts  with  the 
Treasury;   (3)   Securities  held  by  federal  Reeerre  Banks: 
federal  Reeerre  Syaten. 

p       Frellnloary. 

•       Less   than  $500,000. 

1/  Iieludes  matured  securities  and  obligations  sold  directly 
to  the  Treasury. 

2/  Zxcludes  Ixchange  Stabllltatloa  fund.  U.  S.  OoTernment  trust  fund 

~   figures  shovtt  for  June  30  of  each  year  are  as  of  the  end  of  the  Bonth; 


other  figures  through  April  30,  19^*2  are  as  of  the  Wednesday  nearest 

the  end  of  the  nonth. 
2/    figures  Bhovn  for  June  30  of  each  year  are  as  of  the  end  of  the  month. 

Other  figures  are  in  part  as  of  the  Wednesday  nearest  the  end  of  the 

month  through  Hay  19l*2;  thereafter  as  of  end  of  the  month. 
U/  The  total  amount  of  securities  held  by  prirate  inTostors  is  calculated 

by  deducting  from  the  total  amount  of  gecurltles  outstanding,  the  ss- 

curities  held  by  U.  S.  Oorernment  agencies  and  truet  funds  ami  ." 

federal  Reserve  Banks. 


y:W^. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accountsl/ 


(la  Billions  of  dollars; 


, 

■•t  aarkat  purohasss  or  sales  (-) 

Jan. 

feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Sot. 

Oic. 

1QT7                    , 

ll».U 

-12.0 

1.6 

-9.5 
-2.8 

-5 

5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

119.6 
23.3 

-12.5 
-5.7 

5.8 

11.9 

2.5 

-37.1 

-1.6 
-.7 

.3 

3.9 
-ItO.l* 

-.2 

• 

2>*.>« 

.8 

5.0 

.9 

.1* 

.3 

1*.8 
1.2 

3-0 

• 

-2.3 

12.5 

-3.9 

3.3 

-8.1* 

8.9 
3«-5 
71.9 

-.3 

• 

->».5 

3.7 

1.0 

-1.2 

-1*.1» 

-.2 

-1.0 

2.0 

.1* 
-2.8 

-3 

-I5.U 

IQTg. 

6.5 

-3.2 

IQlifi                          -.....•...•••••• 

-1.1 

iqUi               ....••••••••••• 

60.0 

19^ 

- 

^^•:>:Mi 


•       Lsss  than  $50,000. 

1/  Consists  of  purehasee  or  sales  mads  by  ths  Treasury.  Treasury  in- 
Tsstasnt  aoeonnts  coapriss  (1)  trust  funds  which  by  law  are  under 
tba  control  of  the  Secretary  of  ths  Treasury  or  of  ths  Treasurer 
of  tha  Dnltsd  States,  and  (2)  accounts  under  the  control  of  eertala 


U.  8.  Oorar^ant  agencies  ^ose  inTOstaent  are  handled  tbrou^  tba 
facilities  of  the  Treasury  Department.  This  tabls  also  includes  pur- 
chasss  under  Section  19  of  the  Second  liberty  Bond  Act,  as  amended, 
and  excludee  the  Izcbaaca  Stabilisatlan  Fuad. 
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Sunmary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30»   1042 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
November  30,  19*^2.  of  the  ovmershlp  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  in  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  CJovemment-guaranteed  securities  held  by  all  banks  and 
insurance  companies  in  the  United  States. 


Table  I.-  Jaialysls  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Bxeoption  Provisions 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS 


eiaaalfle*tloB 


■amukt 

ont- 

•taadlac 


I.  By  type  of  •eeorl^ 

Seenrltles  iisusd  1>y  United  Statet 

Treasury  Mile 

Certificates  of  IndeMedaeis 

Treasury  notes 

Treasury  bonds 

Other  toads 


Ooaranteed  Issues  2/ 


Total. 


^  call  elassM 
Dds  or  first  beeoaliic  eallakl* 

Within  1  year 

1  to  5  years 

3  to  10  years 

10  to  13  years 

15  to  SO  years 

Orer  20  years 


'ederal  Housing  Idalnlstratloa  debentures 


Total. 


III.  8y  taz-eieaptlon  proTlslons 

Wholly  ezeopt  from  federal  Ineoae  taxes  U/ 

Partially  ezsapt  fron  federal  Incoas 
taxes  ^ , 

Subject  to  Tsdaral  Ineone  taxes 


Total. 


5.721 

7.161 

10,095 

U3.3gi 

196 

'*.195 


Pnblle;  ■arketabls  Interest-bearlnc  seonrltles  1/ 


Total 

7.00J 

iBStl- 

tntlens 


Held  by  basks  and  Insurance  ooapaalen 
eoTered  In  Treasury  surrey 


S.aUe  baake 


Tetal 


>»,602 

6.313 

29.55« 
12 

3. 113 


70,750 


16,675 
19.891 

20,1*27 

6,10*7 
■♦,572 
2,n6 


70.750 


3,690 

29. '•69 
37.591 


70,750 


'»7,92? 


10,915 

12.996 

15.102 
3.97'» 
3.262 
I.65U 

20 


'».230 

U.Meg 

6,02U 

a.o»*3 

11 

2.776 


5.75« 


el*l 


>».a6 
U.389 

5,828 

17.377 
11 

2,660 


"♦90 
■utnal 
sarlncs 


lU 

99 

196 

3.666 

• 

116 


757  lasurasoa  eotpanlas 


total 


'»7.922 


l.MOO 
19.581 

26.9'a 


U7.922 


38.571 


10,U28 
11.197 
12.502 

2.56U 
853 

1.019 


38.571 


1.291 

ii*.i6i» 
23.117 


38.571 


3U,1»80 


10,175 

10,517 

10,522 

2,001* 

581 

67U 


3l*,l*80 


1.259 

12.798 
20,1*23 


3l*,l*80 


i»,09i 


253 

681 

1.979 
560 
273 
3U5 


U.091 


31 

1,366 
2,691* 


93 
UU 

290 

8,515 

1 

338 


199 

life 
Insurance 
ooapaales 


9.351 


'•87 
1.799 
2.600 
1.1*10 
2,1*09 

631. 

12 


9.351 


110 

5.'*17 

3.821* 


't.091 


9.351 


77 

32 

159 

7.056 

• 

281 


7.605 


289 

1.353 
2,110 
1,158 
2.  Ill* 
569 

12 


558 
firs, 
ossualty, 
and  narlae 
Insuraaoa 
coapasles 


7.605 


53 

■♦,21*1 

3.3U 


7.605 


17 

82 

130 

I.U59 

1 

57 


Held  by 

V.   8. 

Ooreroaent 

aeendes 

and  trust 

funds,  and 

federal 

Heserre 

Banks  2/ 


1.7>t6 


198 
1*1*6 
I190 
252 
291* 
65 


i.7't6 


57 

1.176 
513 


1.71*6 


(Continued  on  following  page) 


Held  by 

aU 

other 

Investers 


388 

1.203 

1,1*28 

'♦.932 

33 

332 


8,317 


2,071* 

2,1*72 

2.190 

829 

1*12 

338 


8.317 


589 

3.5a 
1*,207 


8,317 


1,010 

1.356 
2.351* 

8.891 
150 

750 


li».5lo 


3.685 

1*.1*23 

3.136 

1,61*1* 

899 

721* 


1U.510 


1.700 

6.367 
6.1*1*3 


llt.510 


3^ 

Sunmary  Data  from  Treasury  Survey  of  Omershlp  of  Securities 

Issued  or  Guaranteed  by  the  United  States,  November  30,   1042  -  (Continued) 

Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt ion  Provisions  -   (Continued) 


F.V?.r  B  -    PERCENTAGE   DI3TRIBUTI0K   BY   CLASSES  OF  SECURITIES 


Classification 


Total 
amount 
out- 
standing 


Public  Bnrketable  Interest-bearing  securities  1/ 


Held  by  banks  and  Insurance  companies 
covered  In  Treasury  survey 


Total 
7.005 
Insti- 
tutions 


6,2U8  banks 


5.758 

comiTier- 

clal 

banks 


1*90 

mutual 

savings 

banks 


757  insurance   companies 


Total 


199 

life 
insurance 
companies 


558  fire, 
casualty, 
and  marine 
insurance 
comTianies 


Held  by 

U.    S. 

(rove  rnment 

agencies 

and  trust 

funds,  and 

Federal 

Reserve 

Banks   2/ 


Held  by 

all 

other 

Investors 


By  type  of  security 
Securities   Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  issues  j/ 

Total 


S.l 
10.1 

61.3 

.3 

5-9 


9.0 

9.6 

13-2 

61.7 

• 

6.5 


11.0 

11.6 
15-6 
51*. 6 

• 

7.2 


12.2 
12-7 
16.9 

50.  U 

• 

7-7 


2.1* 
U.8 

89.6 

* 
2.8 


1.0 

1.2 

■^.1 

91.1 

• 


1.0 

.u 
2.1 

92.  C 
3-7 


.9 

U.7 

7-5 

8-5.6 

« 

■'•3 


t.7 
1U.5 

17.2 

59-3 

.It 

U.o 


7.0 

9.3 

16.2 

61.3 

1.0 

5.2 


II.  By  call  classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Federal  Housing  Administration  debentures... 

Total 

III.    By  tax-exemption  provision* 

Wholly  exempt  from  Federal   income   taxes  h/ . . 
Partially  exempt   from  Federal    Income  taxes  ^ 
Subject  to  Federal   Income  taxes 

Total 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


23.6 

28.1 

28.9 

9-1 

6.5 
3.8 


22.8 
27-1 

31 -'S 

8.3 
6.8 

3-5 


27.0 
29.0 

32.'* 

6.6 
2.2 
2.6 


29-5 

30.5 

30.5 

5.8 

1.7 

2.0 


6.2 
16.6 
1*8.1* 
13-7 

6.7 

8.1* 


5-2 
19.2 
27.8 
15-1 

25.8 

6.8 

.1 


3.8 
17.8 
27.7 

15-2 

27.8 
7.5 

.2 


11-3 

25.5 

28.1 
li».U 

1S.9 

3-7 


2U.9 
29-7 
26.3 
10.0 

i*.9 
i*.i 


25.1* 
30.5 
21.6 
11.3 
6.2 
5.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


5-2 

1*1-7 
53-1 


2.9 

1*0.9 
56.2 


3.3 
36.7 

59-9 


3-7 
37.1 
59-2 


33.1* 
65.9 


1.2 
57.9 
U0.9 


•  7 
55.8 
1*3.5 


29.1* 


7.1 
1*2.3 
50.6 


11.7 

1*3 


Ul* 


-.1 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


PART   C   -    PERCENTAGE   DISTRIBUTION   BY   GROUPS   OF    INVESTORS 


Classification 


Public  marketable  interest-bearing  securities  l/ 


Total 
amount 
out- 
standing 


Held  by  banks  and  insurance   companies 
covered  In  Treasury  survey 


Total 
7,005 
insti- 
tutions 


6,2l*8  banks 


Total 


5,758 

:ominei'- 

rUl 

banks 


1*90 

mutual 

savings 

banks 


757   Insurance   companies 


Total 


199 

life 

insurance 

companies 


558  fire, 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.  S. 

Government 

agencies 
and  trust 
funds,  and 
Federal 
Reserve 
Banks  2/ 


Held  by 

all 
other 
Investors 


I.  By  type  of  security 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  Issues  ^ 

Total 

II.   By  call   classes 

Due   or  first  becoming  callable 

Within  1  year 

1   to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  yeare 

Over  20  years 

Federal  Housing  Administration  debentures.. 

Total 

III.    By   tax-exemption  provisions 

Wholly  exempt  from  Federal   income  taxes  U/. 

Partially  exempt   from  Federal    Income  taxes  ^ 

Subject  to  Federal   Income  taxes 

To  tal *•  ■ 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


75-6 

6U.3 
62.5 

68.1 

6.3 

7U.2 


73.9 

62.7 
59-7 
1*8.5 
5.8 
66.2 


73-7 
61.3 
57.7 
1*0.1 

5.8 
63.1* 


.3 

1.1* 

1.9 

8.5 

.1 

2.8 


1.6 
1.6 

2-9 

19.6 

.U 

8.0 


1.6 

16.3 

.1 

6.7 


.3 

1.1 

•3 

1.1* 


6.8 

16.8 

lU.l 

11.1* 

17.0 

7.9 


100.0 


67.7 


51*.  5 


1*8.7 


5.8 


13.2 


10.7 


2.5 


11.8 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


65.5 
65.3 
73.9 
61.6 

71.3 
60.9 

93.3 


62.5 
56.3 

61.2 

39.8 
18.7 

37.5 
36.5 


61.0 
52-9 
51.5 
31.1 
12.7 
2U.8 

33.5 


1.5 

3.'t 
9.7 
8.7 
6.0 
12.7 
3.0 


2.9 

9.0 
12.7 

21.9 

52.7 
23.1* 
56.7 


1.7 

6.8 

10.3 

18.0 
1*6.2 
21.0 
56.  U 


1.2 
2.2 

2.U 
3.9 

6.U 

2.1* 

,U 


12.1* 
12.1* 
10.7 
12.9 

9.0 
12.5 

5.9 


100.0 


67.7 


_5M 


1*8.7 


5.8 


13-2 


10-7 


J^l. 


11.8 


100.0 
100.0 
100.0 


38.0 
S6.U 
71.7 


35.0 

1*8.1 
61.5 


3l».l 

i*3.>» 
5'*.3 


U.6 
7.2 


3.0 
18.1* 
10.2 


l.U 

lU.U 

8.8 


1.5 
U.O 
1.1* 


16.0 
11.9 
11.2 


100.0 


67.7 


Jlill 


U8.7 


_5l8. 


13.2 


10.7 


.Ri3_ 


11.8 


17.7 

18. 9 

23-3 
20.5 
76.8 
17.9 


20.5 


22.1 
22.2 
15-1* 
25.5 
19.7 
26.6 
.9 


20.5 


1*6.1 

21.6 

17.1 


20.5 


Rote:      Figures  are  rounded  to  the  nearest  million  or  the  nearest 
one-tenth  of  one  percent  and  will  not  necessarily  add  to 
totals. 
•       Ler,s   than  $500,000  or  less   than   .055^. 

1/     Public  marketable   Interest-bearing  securities  Include  all 
~       Interest-bearing  secarltles  outstanding  except   (l)   special 
.ssues   to  Government  agencies  and  trust  funds,    (2)   r.djusted 
service  bonds,    (3)   depositary  bonds,    (1*)  United  States 
savings  bonds,    and   (5)   tax  series  notes  and  (6)   Conmodity 
Credit  Corporation  demand  obligations.     Such  obligations 
were  held  by  Institutions  reporting,    as  follows:      (l)   depos- 
itary bonds:      commercial  banks,    $93  millions;    (2)  United 
States   savings  bonds;      commercial   banks,    $180  millions; 
mutual   savings  banks,    $66  millions;    insurance   companies. 


$93  millions;    all   Institutions,    $338  millions;    (3)    tax  series 

notes:     commercial  banks,    $51*  millions;   mutual   savings  banks, 

$1*  millions;    Insurance  companies,    $29  millions;    nil    Institutions, 

$87  millions;    (l«)(Con)modlty   Credit  Corporation  demand  obligations 

holdings  of  these  obligations  are  not  reported. 

excludes  Exchange  Stabilization  Fund. 

Excludes  obligations   sold  directly  to   the  Treasury. 

Securities   the   Income  from  which   is  exempt  from  the  normal   rates 

and   the  s\irtax  rates  of   the  Federal    income    tax. 

Securities    the    Income  from  which   is  exempt   from  the  normal    rates 

of  the  Federal    Income   tax.      (in  the   case  of  partially  tax-exempt 

Treasury  bonds,    interest  derived  from  $5,000  of  principal  amount 

owned  by  any  single  holder  is  also  exempt  from  the  surtax  rates 

of  the  Federal    income   tax. ) 
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Summary  Data  from  Treasury  Survey  of  Onmership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  November  30,   1942  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  A  -   PAR   VALUES   IN   MILLIONS   OF   DOLLARS 


IsBue,    claaelfled  'by 
tax-ezamptlon  provision 


I.     Wholly  exempt  from  Federal   Income    taxes  37 
Treasury  notes 

1-3/ltiS  December     19U2 

l-l/8if  June  19^*3 

Ij8  September  19U3 


l-l/gi6  December     191*3. 
1%  March  igW. 

3/1*56      June  19I4*. 


1% 


September  igW*. 
March  19U5. 


Total   Treasury  notes. 

Bonds 

Postal   savings 

Panajna  Canal 

Conversion 


Total  bonds. 


Total  vAolly  exempt  from  Federal 
Income  taxes 


Partially  exempt  from  Federal  Income 
taxes  "1*7 

Treasury  bonds 

3-3/g;J  June  19'*3-'t7 

3-l/kH  October      19l*3-'t5 

3-I/U5J  April  191*11.1*6 


UjJ  December  19l*l*-5l*. 
2-3/U;J  September  igl+S-Uy. 
2-ll2i  December     191*5 


3-3/1*56  March  191*6-56. 

358  June  19U6-1*8. 

3-1/856  June  191*6-1*9. 


U-I/U56  October       191*7-52. 
256  December     igUJ.... 

2-3/1*56  March  191*8-51. 


2-1/256  September  19U8 

256  December     19U8-5O. 

3-l/8;6  December     191*9-52. 

2-1/256  December  I9U9-53. 
2-1/25S  September  195O-52. 
2-3/1*56  June  1951-51*. 

356  September  195I-55. 

2-1/1*56  December  1951-53. 
2^  June  1953-55- 

2-1/1*56  June  195U-56. 

2-7/856  March  1955-60. 

2-3/1*56  September  1956-59. 

2-3/1*56  June  1958-63. 
2-3/1*56  December  196O-65. 

Total  Treasury  bonds. 


Public  marketable  istereat-bearlog  securities  1/ 


Total 
amount 
out- 
standing 


232 
629 
280 

1*21 
515 
1*16 

283 
718 


Total 

7.005 

lusti- 

tutions 


3,1*91* 


117 
50 
29 


196 


3.690 


1*5U 
1.1*01 
1.519 

1,037 

i.aii* 

51*1 

1*89 

1,036 

819 

759 

701 

l,22l* 

1*51 
571 
1*91 

1,786 
1,186 
1,627 

755 

1,118 

725 

681 

2,  fall 

982 

919 
1.1*85 


108 
197 
131 

111* 
25!* 
208 

36 
339 


Held  by  banks  and  insurance  companies 
oovered  in  Treasury  survey 


6,21*8  banks 


99 
181 
125 


21*6 
201 

36 
30I+ 


5.758 
commer- 
cial 
banks 


91 
172 
123 

81* 
21*3 
199 

31+ 
301 


1,1*00 


26,581 


259 
752 
890 

faitU 

766 
1*05 

318 
638 
U86 

1*10 
593 
91*0 

368 
1*67 
391 

1.253 

912 

1,200 

■(20 
826 
62l* 

537 
1,167 

622 


1,051* 


1,279       l,2l*8 


1,291 


17.531 


196 

581* 

656 

1*93 
559 
328 

213 
U5I* 

31*5 

276 
520 


290 
1*11 
255 

1,016 
72i* 

771* 

230 
760 
598 

1*01 
590 
360 

270 
391 


1*90 
mutual 
savings 
banks 


757  insxiraace  companies 


1.259 


12.393 


150 
521 
592 

'+33 
502 
306 

185 
395 
292 

221 

506 
631 

279 
1*05 
208 

932 
652 
656 

175 
730 
587 

389 
1*70 
315 

227 

353 


31 


11,111 


1*6 
61* 
6U 

61 
58 
22 

28 
59 
53 

55 
13 
67 

11 

6 

U7 

81* 

73 

119 

55 
30 
11 

12 
120 

1*5 

1*3 
38 


109 


199 

life 

insurance 
companies 


1,283 


63 
l68 

23I* 

151 

206 

77 

105 
181* 
ll*2 

131* 

73 

2l*l 

78 

56 

137 

237 
187 

1*26 
91 

66 
26 

136 
577 
262 

1*19 
663 


5.138 
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3 
3 
3 

21 
2 
2 


19 


558 
fire, 
casualty 
and  marine 
insurance 
companies 


53 


53 


1*9 
117 
180 

'16^ 
Ul* 

92 
153 
116 

77 

1*6 

203 

6U 
35 


181 
137 
362 

67 

itii 

5 

102 
1+67 
198 

341 
538 


3,993 


7 
12 

3 

5 
6 
5 

1 
17 


Held  by 

V.    S. 

Oovernnent 

agencies 

and  trust 

funds ,   and 

Federal 

Reserve 

Banks   2/ 


56 


57 


1*2 

33 

13 
30 
25 

57 
27 
38 

13 
22 
38 

57 
50 
61* 

2U 
22 
21 

^1* 

lio 
61* 

79 
125 


1,11*1* 


31 
116 

33 

51 

107 

72 

59 


Held  by 

all 

other 

Investors 


556 


33 


33 
589 


57 
168 
182 

110 

161 

U2 

65 

207 

85 

85 

13 
153 

27 

53 
Ul 

272 
151 
203 

110 

161 

38 

51 

'*37 

181* 

91 
ll*0 


3,287 


93 
316 
115 

256 
153 
135 

188 
293 


1,550 


150 


1,700 


138 
1*80 
1*1*6 

283 

288 

93 

106 
192 
2U7 

26U 

96 

131 

56 
51 
60 

261 
123 
223 

325 

131 
63 

93 

1,008 
176 

139 
291 


5,763 
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Summary  Data  from  Treasury  Survey  of  Omershlp  of  Securities 

Issued  or  Guaranteed  by  the  United  States.  November  30,   1S42  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 

PART   A  -  PAR   VALUES   IN  MILLIONS  OF  DOLLARS- ( Continued) 


Issue,   claaelflad  by 
tax-ezeoptioa  provision 

Public  marketable  interest-bearing  securities  1/ 

Total 
aaount 
out- 
standing 

Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 

Held  by 
n.  E. 

Sovermnent 
agenclos 
and  trust 

funds,  and 
Federal 
Eeierve 
Banks  2/ 

Held  by 

all 

other 

investors 

Total 
7.005 
insti- 
tutions 

6,21*8  banks 

757  insurance  companies 

Total 

5.758 
commer- 
cial 
banks 

1*90 

mutual 
eavlngB 
banks 

Total 

199 

life 
insurance 
companies 

558 

fire, 
casualty, 
and  marine 
insurance 
companies 

II.     Partially  exempt  from  Federal   income 

290 

95 
835 

21 

779 
755 

llU 

21*3 

6U 
5U0 

20 

391* 
690 

99 

237 

36 
1*27 

8 

321 
6U5 

97 

236 

22 

1*05 

7 
285 

637 

96 

2 

ll» 
22 

1 

36 
8 

1 

5 

28 

113 

12 

73 
H5 

2 

2 

27 
102 

12 

66 

38 

• 

3 

1 
11 

• 

7 
7 

2 

2 
89 

1 

139 
2 

• 

U7 

28 

206 

• 
2l*5 

63 
15 

taxes  1*/    (continued) 
Oiiarsnteed  issues  ^ 

Commodity  Credit  Corporation 

3/U!«       May                 191*3 

Federal   Farm  Mortgage  Corporation 
3_l/U5f  March            igl^li-Sl* 

7i           Mav                  1Q1*1*-1*Q 

Federal  Housing  AdminSstration 

Home  Owners'  Loan  Corporation 

356           May                  19'»'*-52 

1-1/255  June               19l'5-'»7 

United  States  Housing  Authority 

I-3/85J  February       19U1* 

2,888 

2.050 

1.770 

1.687 

83 

279 

2U8 

31 

231* 

601* 

Total  partially  exempt  from  Federal 

29, 1*69 

19.581 

lU,i6lt 

12.798 

1.366 

5.'tl7 

l*.2l+l 

1,176 

3,521 

6,}67 

III.      Subject  to  Federal  income  taxes 

5.721 

'*.?23 

i*.230 

l*.2l6 

ll* 

93 

77 

17 

388 

1,010 

Certificates  of  indebtedness 

1/1*^           December       I9U2 

5/855          February      191*3 

.6555          May                19't3 

7/855          August           191*3 

7/8^           Norember       19U3 

Total  certificates  of  indebtedness.... 

Treasury  notes 

3/1*56           March             191*3 

3/1*55          September     19UU 

1-1/1*^       March             191*5 

3/1*56          December      19I15 

155              March            191*6 

1-1/255      December       I9U6 

Total  Treasury  notes 

Treasury  bonds 

U22 
1.589 
1,506 
1,609 
2.035 

953 
l,05U 
1 ,  ii*5 
1,1*50 

91 1* 
1,0^1* 

1,12U 

1,1+17 

898 

1,019 
1,099 

1.372 

16 
ll* 
25 

Ui* 

UO 
20 
22 

33 

17 
I 

8 

23 
17 
18 

25 
82 

U22 
•317 
125 
li*9 

189 

318 

327 
31U 
396 

7.l6l 

1*,602 

1*.1*88 

1*,  389 

99 

llL 

32 

1.203 

1.356 

66 
635 

i,fco6 
531 
503 

3.261 

15 
519 

1,130 
i*Ug 
U06 

2,U08 

lU 

1*88 

1.097 

1*18 

^^\ 

2.356 

13 

1*70 

1,063 

Uoo 

356 

2,278 

2 

18 
3'+ 
18 
15 
78 

31 

33 
30 
35 
51 

• 
21 
20 
20 
2l* 
21 

10 

13 

10 

11 

30 

39 
15 

21*5 
18 
2U 

532 

12 
100 

231 
66 
73 

321 

6,602 

U,925 

i*.7i»5 

1*,580 

165 

181 

107 

71* 

873 

80U 

1.115 

1,011- 
1.292 
2.098 
1.963 
510 
l,02l* 
1,501 

).i;);9 

2,118 
2.716 

831 

801 

1.071 

1.51*7 

1.1*33 

338 

667 

l,i'*3 

1,0?1* 

I.5I8 

I.65U 

667 
699 
993 

1.192 

1,291 
316 
538 
927 
615 
192 

1.020 

505 

588 

832 

1.227 

l.li*3 

278 
222 

555 

2U2 
675 

162 

111 

161 
165 

ll*8 

'? 
316 

372 

373 
192 
3U5 

16U 

102 

78 

155 
1U2 

22 
129 
216 

1-09 

1.326 
63U 

151 
81* 

58 

126 

13 

119 

190 

386 

1.236 

569 

13 

17 

20 
25 

16 

9 

10 
26 
23 
90 
65 

139 
138 
6U 
11*8 
176 

82 

130 
129 
120 
181 

338 

1U5 

76 

157 

U02 

353 

91 

227 

229 
305 
U?0 
72l* 

2i               June               191+9-51 

941                   !lprflmb*»r         1QUP-^1 

2^6                March              1950-52 

2i              December       1951-55 

2-1/U^      June               1952-55 

P_l  /p4,       MnrrJi               1Q^6-S8 

?-l  /?lK       June                 1P6?-67 

l5, 800 

12.027 

8.61*9 

6,266 

2,383 

3.378 

3.063 

:'i5 

1,6U5 

3.128 

Ouaranteed  issues  ^ 

Con'aodlty  Credit  Corporation 

1-1/8^  Fejiruaiy       191*5 

Reconrtructlon  Finance  Corporation 

i-i/k;«  July           19U3 

Ij5           April             191*1* 

1*12 

3?i* 

571 

336 

271* 
1*51* 

30I* 

262 

1+39 

290 

251* 
1*28 

lu 

i 

11 

32 

12 

ll* 

2l* 
U 

5 

8 

8 
9 

31 
6i 

1*5 

1*5 
56 

1.307 

1,06U 

1,006 

973 

33 

58 

33 

26 

98 

1U6 

Total   subjeci.   'a  '"ederal   income  taxes... 
IV.     Orand  total 

37. 591 

26.91*1 

23.117 

20,1*23 

?,69i+ 

3.82U 

3.311 

513 

l*,207 

6,i*U3 

70,750 

'+7.922 

38.571 

3l*,U80 

u.ogi 

9.351 

7.605 

1,71*6 

8.317 

iU,5io 

(Continued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Oimershlp  of  Securities 

Issued  or  Guaranteed  by  the  United  States,  November  30,   1042  -  (Continued) 

Table  IT.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B   -  PERCENTA&E  DISTRIBUTION  BY   GROUPS  OF   INVESTORS 


I«nia,   el«aslfl«d  \if 
t«z-«zaaptlan  prorlilOB 


*holly  BMmpt  from  fBdaral  IneoaiB  taxes  j/ 
Treasury  notes 

l-'i/H  Deeemlier    191*2 

I-I/85I  June  19U3 

li  September  19U3 

l-l/Sjt  December     191*3 

li  March  19UI* 

3/'tjt       June  191*1* 

1%  September  191*1* 

3A)t   March     191*5 

Total  Treasury  notes 

Bonds 

Postal  saTlnge 

Panama  Canal 

Conversion 

Total  bonds 

Total  lAolly  exempt  from  Federal 

income   taxes 


1 1  •     Partially  exempt  from  Federal   Income 

taxes  1*/  ' 

Treasury  bonds 

3-3/8^  June  191*3-1*7 

3-l/l*)f  October       19U3-U5 

3-l/l*5t  April  19l*lt-l*6 

U56  December     I9l*l*_5l* 

2-3/'*?'  September  191*5-1*7 

2-l/2){  December     191*5 , 

3-3/'»5f  March  19U6-56 

3^    June     191*6-1*8 , 

3-l/8!{  June     191*6-1*9 

l*-l/U^  October   191*7-52 

2%  December     191*7 

2-3/'t?8  March  191*8-51 

2-1/258  September  19U8 

258  December     19U8-5O 

3-1/858  December     191*9-52 

2-1/258  December     19U9.53 

2-1/258  September  1950-52 

2-3/1*56  June  1951-51+ 

358  September  1951-55 

2-1/1+58  December     1951-53 

2%  June  1953-55 

2-1/U58  June  195'J-56 

2-7/8)8  March  1955-60 

2-3/1*58  September  I956-59 

2-3/'+58  June  1958-63 

2-3/1*58  December     196O-65 

Total  Treasury  bonds 


Total 

■Boont 

out- 

standlnjc 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Pabllo  marketable  Interest-bearing  seonrltles  1/ 


Total 
7.005 
insti- 
tutions 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


1*6.7 
31-3 
47.0 

27.1 
1*9.1* 
50.1 

12.8 

1*7.2 


Held  by  basics  and  insuranoe  ooapaalas 
oorered  In  Treasury  sorTsy 


6.21*8  banks 


Total 


39.7 


9.7 
1-3 

.8 


6.3 


38.0 


1*2.5 
28.8 
1*1*. g 

20.8 
"+7.7 
1*8.3 

12.6 
1+2.3 


5.758 

eommer- 

elal 

banks 


36.6 


9.2 

1.0 

.6 


=■  — 
35-0 


39.3 
27.1* 
1*1*.  0 

20.0 
'+7.I 
1*7.8 

12.1 
1*1.9 

35-7 


l*9C 
natoal 
sarlo^ 
banks 


3-2 

1.1* 

.8 

.8 

.6 
•  5 

.5 


757  Insurance  companies 


Total 


9.1 

1.0 

.6 


5.8 


57.0 
53-7 
58.6 

62.1 
6^.1 
7U.9 

65.0 
61.6 
59.1* 

5l*.0 
81*.  5 
76.8 

81.6 

81.8 
79.6 

70.2 
76.9 
73-8 

1*1 1* 

73-9 
86.1 

78.8 

1*1*.  7 
63.1* 

71.0 


66.0 


t3.1 
'♦1.7 
1*3.2 

1*7.6 
1*6.1 
60.7 

"+3.5 
1*3.8 
1*2.1 

36.3 
7'».l 
57.1 

6U.U 
71.9 
51.8 

56.9 
61.1 
1*7.6 

30.1* 
67.9 
82.5 

58.9 
22.6 
36.7 

29.1* 
26.3 


1*6.6 


3't.l 


33-0 
37.2 
39.0 

'tl.7 
i+lO 
56.6 

37.9 
38.2 
35-7 

29.1 

72.2 

51.5 

61.9 
70.  s 
1*2.3 

52.2 
55-0 
1*0.3 

23-1 
65.3 

81.0 

57.2 

18.0 
32.1 

2U.7 
23.7 


l*.l 
2.U 
2.2 

6.2 

1.6 

1.8 
.2 

i*.9 


199 

life 
insurance 
companies 


3-1 


1.2 

1.] 

5.0 
.1* 
.6 


558 
fire, 
casualty, 
and  marine 
Insurance 
oonpanlas 


2.6 
1-5 


1*1.8 


10.1 
1*.6 
1*.2 

5.9 

U.8 
U.l 

5.6 

5.7 
6.U 

7.2 
1.9 
5.5 

2.5 
1.1 
9.6 

'+.7 
6.1 
7.3 

7.3 
2.7 
1-5 

1.7 
i*.6 
i*.6 

U.6 
2.6 


i*.e 


(Continued  on  following  page) 


3.0 


13-9 
12.0 

15.1+ 

li+.S 
17.0 
1U.2 

21.1* 
17-7 
17.3 

17-7 
10.1* 
19-7 

17.2 

9-9 

27.8 

13.3 
15.8 
26.2 

12.0 

5-9 
3-6 

20.0 

22.1 

26.7 

U5.6 

1*1*. 6 


19.3 


l.U 


10.7 
8.1* 

11.8 

10.9 

13.5 

8.1 

18.8 

IU.8 
lU.2 

10.2 

6.6 

16.6 

6.1 

20.0 
10.1 

11.6 
22.3 

8.8 

3-9 
.7 

li*.9 
17-9 

20.2 

37.1 

36.2 


15-0 


2.9 

2.0 
1.0 

1-3 
1.2 

1.2 

.2 

2.3 


Held  by 

D.  S. 

Sorernment 

agencies 

and  trust 

funds,   and 

Tsderal 

Be  serve 

Banks  1/ 


1.6 


1-5 


3-2 

3.6 
3.6 

3.7 

6.1 

2.7 
2.9 
3-1 

7.6 
3.8 
3-1 

2.9 
3.8 
7.8 

1:1 

3-9 

3-2 
2.0 
2.9 

5.0 

1*.2 
6.5 

8.6 

8.U 


»+.3 


13.3 

18.5 
11.8 

12.1 
20.8 
17.3 

20.9 
12.0 


Held  by 

all 

othar 

investors 


15.9 


28.3 


17.0 


16.0 


12.6 
12.0 
12.0 

10.6 

13.3 

7.8 

13.3 
19.9 
10.1* 

11.2 

1.8 

12-5 

6.0 

9.3 

8.2 

15.2 
12.8 
12.5 

IU.6 

lU.l* 

5-2 

7.5 
16.7 

18. 7 


1:1 


12.1* 


llO.O 
50.3 
UI.3 

60. 8 
29.8 
32.6 

66.3 
1*0.8 


1*1*. 1* 


61.8 
98.7 
99.2 


76.8 
1*6.1 


30.1* 

3"+.  3 
29.  U 

27.3 
23-7 
17.3 

21.8 
I8.5 
30.2 

3!*.  8 
13-7 
10.7 

12.1* 

8.9 

12.1 

IU.6 
10.3 
I3..7 

1*3.0 

11-7 

8.7 

13.6 
38.6 
17.9 

15.1 
19.6 


21.7 


11 
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Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 


PART  B   -   PERCENTAaE   DISTRIBUTION 

BY  aROUPS  OF 

INVESTORS- ( Continued) 

Public  marketable  interest-bearing  securities  1/ 

Issue,    classified  liy 
tax-exemption  provision 

Total 
amount 
out- 
standing 

Held  by  banks  and  insurance   companies 
covered  in  Treasury   survey 

Held  by 

tJ.    S. 

Government 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks   2/ 

Held  by 

all 

other 

investors 

Total 
7.005 
insti- 
tutions 

6,2l4S  banks                J^ 

757  insurance   companies     | 

Total 

5.758 
commer- 
cial 
banks 

U90 

mutual 

savings 

banks 

Total 

199 

life 
insurance 
companies 

558 
fire, 
casual  ty, 
and  marine 
Insurance 
companies 

II.     Partially  ejtenpt  from  Federal  income 

100.0 

100.0 
100.0 

100.0 

100.0 
100.0 

.100.0 

83.9 

67.6 
6H.7 

93-3 

50.7 
91.  U 

86.5 

82.0 

37-7 
51.1 

36.5 

U1.2 
85. U 

8U.6 

81. U 

33-5 

36.6 
8it.U 

8U.0 

.6 

lU.U 
2.7 

3.0 

U.6 
1.1 

.6 

1.9 

30.0 
13-5 

56.7 

9.U 
5-9 

2.0 

.8 

28.5 
12.2 

56.U 

8.5 
5.0 

.1* 

1.1 

1.5 
1-3 

.U 

.Q 
.9 

1-5 

2.3 

10.7 

5.9 

17.9 
.3 

.1* 

16.1 

30.1 
2U.7 

,9 

31-5 
8.3 

13-1 

taxes  V    (continued) 
Ouaranteed  Issues  ^ 

Commodity  Credit  Corporation 

3/U!6      May               19't3 • 

Federal  Farm  Mortgage  Corporation 

3^           May                 19I4U-U9 

Federal  Houalng  Administration 

Home  Owners'   Loan  Corporation 

741           Mov                  TQUU-R? 

i-l/2?fJune               19't5-^7 

tJnlted  States  Housing  Authority 

l-3/85t  February       ig"* 

Total  guaranteed  issues 

100.0 

71.0 

61.3 

58.U 

2.9 

9.7 

8.6 

1.1 

8.1 

20.9 

Total  partially  exempt  from  Federal 
Income   taxes 

100.0 

66. U 

U8.1 

U3.U 

U.6 

18.1 

lU.U 

U.O 

11.9 

21.6 

III.      Subject   to  Federal    income   taxes 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

75.6 

60.0 
70.0 
71.2 
71-2 

73-9 

69.8 
69.6 

73-7 

56.5 
67.7 
68.3 
67.it 

.7 

1.0 
1.0 
1.5 

2.2 

1.6 

2.5 

1.6 

1-3 
1.1 

.2 

.3 

l.U 

1.1 

1.1 

1.2 

6.8 

100.0 

20.0 

8.^ 

9-3 

9.3 

17-7 

20.0 
21.7 
19.5 
19.5 

Certificates  of  indebtedness 

l/U^           December       19U2 

5/856           February       19'*3 

.6555           May                 19't3 

7/8;C         August         19U3 

7/85S           November       19't3 

Total   certificates  of  indebtedness... 
Treasury  notes 

tl\l4,              Morrh                  1  QU7 

100.0 

6U.3 

62.7 

61.3 

l.U 

1.6 

.u 

1.1 

16.8 

18. 9 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

22.1 
81.8 
70.1* 
8H.3 
80.8 
73.8 

21.6 

76.9 
68.3 

78.7 
73.8 
72.3 

19.1 
7U.0 
66.2 
75.3 
70.8 
69.9 

2-5 
2.9 
2.1 

3-^ 

2-9 
2.  It 

•5 

i*.9 

2.1 

5.6 
7.0 

1.6 

.2 

3.3 
1.2 

.7 

•3 
1.5 

.8 
1.8 
2.2 

.9 

59.5 

2.1* 
15.2 

3-3 

U.8 

16.3 

18.1* 
15.8 
ll*.U 
12.lt 
1U.5 
9.9 

3/1*56           September     19UU 

I-I/U56       March             I9U5 

7/li4[             ■n«/»«m'hpr        1  qUs 

156               March             191^6 

1-1/25^      December       19^ 

Total  Treasury  notes 

100.0 

7U.6 

71-9 

69.1* 

2-5 

2-7 

1.6 

1.1 

13.2 

12.2 

Treasury  bonds 

lOC.O 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

7U.5 
79.0 
82.9 
73.8 

73-0 
66.2 
65.2 
76.2 
70.7 
71.6 
60.9 

59.8 
69.0 
76.8 
66.3 
65.8 
61.9 
52.5 
61.8 
U2.1» 

9-1 

37.5 

1*5.2 

58.5 

58.3 
51*.  i* 
21.7 

37.0 
16.7 

2U.8 

"ii*.6 

10.9 

12.5 

7-9 

7.5 

7.6 

30.8 

2U.8 

25-7 

9.1 

12.7 

i'*.7 

10.0 

6.0 

7.U 

7-2 

"•? 
12.6 

lU.U 

28.2 

62.6 

23.1* 

13-5 
8.3 
U.5 

6.2 

6.U 

if.l 
12.7 
26.6 
58.3 
21.0 

1.2 
1.7 
1-5 
1.2 
.8 
1-7 
1.0 
1.7 

1.6 

U.7 
2.ii 

12.5 

13.6 

5.0 

7-1 

9.0 

16.0 

8.3 

8.5 

12.5 

13.0 
7.5 
12.2 
19.2 
18.0 
17.8 
22.2 

15.2 
21.0 
19.8 
26.6 

0<£                       Tiina                       1  QUQ— Rl 

*>rf                      QAi-it-«mVi«T*       1  QliQ-'il 

2i               March              1950-52 

2^               December       1951-55 

2-1/2^       March              1952-5^ 

O    1  I\l4.           Tiin«»                         1  QRP-RR 

2-1/256       September     1967-72 

Total  Treasury  bonds 

100.0 

71.6 

51.5 

37.3 

lU.2 

20.1 

18.2 

1.9 

9.8 

18.6 

OuarantePd  issues  ^ 

Commodity  Credit  Corporation 

1-1/856  February       19H5 

Beconstruction  Finance  Corporation 

1-1/856  July          ig**? 

156          April            \3m 

Total  guaranteed  issues 

100.0 

100.0 
100.0 

81. 7 

8I4.5 
79.'* 

73.9 

80.8 
76.9 

70.5 

78.1* 
7'+.9 

3-'* 

2.3 
2.0 

7.8 

3-7 
2.5 

5.8 

1.1 
•9 

2.0 

2.6 

1.6 

7.5 

1.6 
10.9 

10.8 

lU.o 

9.8 

100.0 

81. U 

76.9 

7U.U 

2.5 

i*.5 

2.5 

2.0 

7.5 

u.l 

Total   subject   to  Federal   income   taxes.. 
IV.      Grand  total 

100.0 

71.7 

61.5 

5'».3 

7-2 

10.2 

8.8 

1.1* 

11.2 

17.1 

100.0 

67.7 

51*.  5 

1*8.7 

5.8 

13.2 

10.7 

2.5 

11.8 

20.5 

1          — — 

t.itlnnt 

lll-?78    m 

111  innii 

•     f-?i    t»T 

series   note 

s:      commerc 

Lai   banks. 

Figures  are  rounded  to   the  nearest  million  or  the  nearest 
one-tenth  of  one  percent  and  will  not  necessarily  add  to 
totals. 

•       Less   than  $500,000  or  leas   than   .05%. 

1/     Public  marketable   interest-bearing  securities    include  all 
interest-bearing  securities  outstanding  except   (l)   special 
Issues  to  Oovemraent  agencies  and   trust  funds,    (2)   adjusted 
service  bonds,    (3)   depositary  bonds,    (It)  United  States  sav- 
ings bonds,    (5)   tax  series  notes  and  (6)  Commodity  Credit 
Corporation  demand  obligations.      Such  obligations  were  held 
by   institutions  reporting,    as  follows:      (l)  depositary  bonds 
commercial  banks,    $93  millions;    (2)  United  States  savings 
bonds;    commercial   banks,    $180  millions;   mutual   savings  banks 
$66  millions;    insurance  companies,    $93  millions;    all   Insti- 


5/ 


$51*  millions;  mutual  savings  banks,  $U  millions;  insuranc* 
companies,  $29  millions;  all  institutions,  $87  nillions;  (U)  Com- 
modity Credit  Corporation  demand  obligations!  holdings  of  these 
obligations  are  not  reported. 
Excludes  Exchange  Stabilliatlon  Fond. 

Securities  the  income  from  which  is  exempt  from  the  normal  rates 
and  the  surtax  rates  of  the  Federal  income  tax. 
Securities  the  income  from  lAlch  is  exempt  from  the  normal  rates 
of  the  Federal  income  tax.   (In  the  case  of  partially  tax-exempt 
Treasury  bonds,  interest  derived  from  $5,000  of  principal  amount 
owned  by  any  single  holder  is  also  exempt  from  the  surtax  rates 
of  the  Federel  Income  tax. ) 
Excludes  obligations  sold  directly  to  the  Treasury. 


.<•■ 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
December  31,   1942 


Table  I.-  Securities  Issued  by  the  United  States  Government 

PART  A  -  BONDS  1/ 


I 


Anount 
out- 
stand- 
ing 
(Mil- 
lions) 


$    U5it 
l.liOl 

1.519 
1.037 

51+1 

1,036 
8I9 

759 

701 

1,115 


Description 


1.223 
3.061 

U5I 

2-3/H 
T     1-3/1* 

2-1/2 

571 
l.OlU 

2 

T     2 

1.292 

T     2 

2,098 

U91 

1.786 

1.963 

1.186 

1,627 
755 

1,118 
510 

l,02l* 

1,501 

725 

681 
2, 611 
1,1*49 

982 

919 

1.485 

2,118 
2.827 
2.716 


Treaeiiry  bonde 
3-3/8St-  6/15/1*3-1*7 
3-1/1*  -10/15/1*3-1*5 
3.1/1^  _  u/i5/i*i*-i*6 

U  -12/15/1*1*-51» 
2-3/1*  -  9/l5/'*5-**7 
2-1/2  -12/15/1*5 

3-3/'*  -  3/i5/'^56 
3  -  6/15/1*6-1*8 
3-1/8  -  6/i5/U6-it9 

i*-i/i*  -10/15/1*7-52 
2         -12/15/1*7 
2         -  3/i5/'t«-50 

-  3/i5/'*8-5i 

-  6/15/1*8 

-  9/i5/'« 
-12/15/1*8-50 

-  6/15/1*9-51 

-  9/l5/'^-5l 

2  -12/15/1*9-51 
3-1/8  -12/15/1*9-52 
2-1/2  -12/15/1*9-53 

2  -  3/15/50-52 
2-1/2  -  9/15/50-52 

2-3/1*  -  6/15/51-5'* 

3  -  9/15/51-55 

2-1/1*  -12/15/51-53 
2  -12/15/51-55 


Price  data 
(Decimals  are  thirty-seconds) 


Ask 


2-1/2 
2-1/1* 
2 


3/15/52-5I* 
6/15/52-55 
6/15/53-55 


2-1/1*  .  6/i5/5i*-56 
2-7/8  -  3/15/ 55-60  U/ 

2-1/2  -  3/15/56-585/ 

2-3/'*  -  9/15/56-59!*/ 
2-3/1*  -  6/15/58-63!*/ 
2-3/1*  -12/15/60-651*/ 

2-1/2  -  6/15/62-676/ 
2-1/2  -12/15/63-686/ 
2-1/2  -  9/15/67-725/ 

Other  bonds 
351  ConTerBlon-l/l/l*6 
3  Converelon-l/l/l*7 
3    Panama        -6/1/6I 


101.09 
102.00 
103.06 

106.  Ol* 

10l*.2l* 
IOU.13 

108. 16 
106.20 
107.00 

113.28 
103.29 
101.06 

107.05 
100.06 
106.13 

103.19 
100.19 

100.15 

100.13 
110.10 

105.29 

100.09 
106.09 
107.29 

110.00 
10l*.18 
100.06 

103.19 
101.07 

103.  Ol* 

10l*.22 
109.01 


101.10 
102.01 
103.07 

106.06 
10l*.26 

ioi*.i5 

108.18 
106.22 
107.02 

113.30 
103.31 
101.08 

107.07 
100.08 
106.15 

103.21 
100.21 
100.17 

100. 15 

110.12 
105.31 

100.11 
106.11 
107.31 

110.02 
IOU.20 
100.08 

103 .21 
101.09 
103.06 

IOU.21* 
109 .03 


103. OU  103.06 


108. 09 
108.11 
108. 30 

100.05 
100. ll* 
100.23 


107.00 
108.21* 
127.00 


Change 
In 

mean 

from 
Nov. 30, 

191*2 


108.11 
108.13 
109.00 

100.08 
100.16 
100.25 

107.16 
109. 08 
128.28 


101.10 
102.00 
103.06 

106.05 
10l*.25 
10l*.ll» 

108.17 
106.21 
107.01 

113.29 
103.30 
101.07 

107.06 
100.07 

106. lU 
103.20 

100.20 
100.16 

100.  ll* 
110.11 
105.30 

100.10 

106.10 
107.30 

110.01 

ioi*.i9 
100.07 

103.20 

101.08 
103.05 

10l*.23 

109.02 
103.05 

108.10 
108.12 
108. 31 

100.06 
100.15 
100.21* 


Tleld  data 


Yield 
i/ 


Change 

In 
yield 

from 
Nov.  30, 

191*2 


-.08 
-.10 
-.08 

-.05 
-.01* 
-.02 

-.03 
.00 
.00 

-.11 

+  .03 

.00 

-.01 

-.06 

-.06 
+.07 
+.06 

+.07 

.00 
.00 

+.06 

.00 
.00 

.00 
+  .02 

+.06 

+.07 

+.01* 

+  .02 

-.01 

.00 

+  .13 

+  .01 

.00 
.00 

+.03 
+.09 


107. 08 
109.00 
127.30 


-.08 

-.08 

.00 


Matu- 
rity 
yield 


.l*2if 

.67 

.71* 

.80 
.95 
.97 

1.03 
1.03 
1.0!+ 

I.2I* 
1.18 
1.75 

1.31 
1.71 
1.32 

1.36 
1.90 
1.92 

1.93 
1.55 
1.59 

1-95 
1.62 

1.71* 

1.75 
1.69 
1.97 

2.07 
2.10 
1.67 

1.79 
2.03 

2.22 

2.05 
2.11 
2.15 

2.1*9 
2.1*7 
2.1*6 


•56 

.71 
1.29 


-.ci*5f 

+.09 

+.01 

-.07 
-.01 
-.02 

-.01* 
-.05 
-.05 

+  .01 

-.03 

-.01 
-.02 

+  .01 

+  .02 
-.03 
-.03 

-.01* 
-.02 
-.01 

-.03 
-.01 
-.01 

-.01 
-.02 
-.03 

-.02 
-.02 
-.01 

.00 
-.01 
-.OU 

-.01 
.00 
.00 

.00 
-.01 


+.01 
+.01 
-.01 


Date 
of 
Issue 


T   I&zahle  Issuai. 

1/  Ixcludes  postal  taTloge  bonds. 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
OTer-the-counter  market,  except  that  Treasury  bond  prices  for  the 
period  prior  to  October  1,  1939  represent  closing  prices  on  the 
He«  York  Stock  Exchange.   "When  Issued"  prices  are  Included  beginning 
October  1,  1939.  Dates  of  hl^is  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 


3-06^ 
2.50 

2.2l* 

3-37 
1.69 
•97 
2.96 
1.71 
1.96 

2.63 
1.18 
1.82 

1.80 
1.71 
1.32 

1.51 
1.92 
I.9I* 

1.95 
1-97 
1.90 

1.96 
1.79 
1-97 

2.10 

1.79 
1.98 

2.13 
2.11* 
1.72 

1.85 
2.2I* 
2.25 

2.15 
2.2I* 
2.25 

2.1+9 
2.1*8 
2.1*6 


.56 

.71 

1.29 


Price  range 

since  first  traded  2/ 

(Eeelmals  are  thirty-seconds) 


High 


Price 


Date 


Low 


6/15/27 

10/15/33 

i*/i6/3i* 

12/15/2I* 

9/16/35 

12/15/37 

3/15/26 
6/15/31* 
6/15/31 

10/16/22 

12/15/38 

3/15/1*1 

3/16/36 
12/1/1*2 
3/15/38 

12/8/39 
1/15/1*2 
5/15/1*2 

7/15/1*2 
12/15/3'* 
12/15/36 

10/19/1*2 
9/15/38 
6/15/36 

9/15/31 
12/22/39 
12/15/1+1 

3/3i/'*l 
2/25/1*2 
10/7/1*0 

7/22/1*0 

3/15/35 

6/2/1*1 

9/15/36 

6/15/38 

12/15/38 

5/5/'*2 
12/1/1+2 

10/20/1*1 


1/1/16 
1/1/17 

6/1/11 


lll.ll* 
111.07 
111.26 

116.19 

110.12 

109.21* 
Il5.li* 

112.28 
113.19 

122.22 

107. PO 
101*. 05 

111.18 
100.07 
111.01 

107.00 
101.11 
100.21* 

100.  ll* 

115. Ol* 

108.28 

100.10 
108. 30 
110.26 

113.21* 
107.01 
101.16 

106.16 
101.25 
105.  ll* 

107.08 
112.16 
105. 08 


Price 


6/5/39 
6/5/39 
6/7/39 

6/22/39 

12/12/1+0 
12/ll*/l+0 

12/14/1*0 
12/16/UO 
12/14/1*0 

12/14/40 

12/12/40 

8/2/41 

12/12/40 
12/31/42 
12/12/40 

12/12/40 
4/15/42 
6/20/42 

12/31/42 
12/12/40 
12/10/40 

12/31/42 
12/10/40 
11/12/41 

12/30/40 
11/22/41 

12/5/41 

8/2/41 

4/4/42 

11/22/41 

11/12/41 
11/1/41 
ll/5/'*l 


Date 


111.31  10/29/41 
112.04  11/1/41 
112.24  11/1/41 


100.22 
100.15 
103.15 


•115.00 
128.16 


87.20 

97.29 
99.30 

94.06 
99.27 
101.31 

89. 18 
97.28 
83.05 

98.18 

99.14 
100.22 

99.10 
100.01 
100.30 

101.10 

100.06 

100.04 

100.03 

101.07 

96.19 

100.01 

99-15 
98.16 

82.08 
101.08 
100.01 

101.04 
100.16 
101.19 

102.02 
98.30 
101.30 

98.10 
99.15 

99.14 


1942  price  range  2/ 
(Decimals  are  thirty- seconds) 


High 


10/22/42 

12/31/42 

11/5/41 


1935 
4/28/42 


100.00 
100.01 
100.01 


1/11/32 
1/10/31* 
9/17/3'* 

1/11/32 
9/17/35 

12/15/37 

1/12/32 
9/17/31* 
1/11/32 

10/8/23 

9/25/39 
2/25/41 

'*/l/37 

12/23/42 
4/2/38 

5/24/40 

8/5/42 

10/6/42 

8/5/42 

12/15/34 

4/8/37 
11/2/42 

9/25/39 
Vl/37 

1/11/32 
5/24/40 
12/5/42 

3/20/41 

2/18/42 

2/15/41 

7/24/40 
9/20/35 

12/26/41 

'+/1/37 
9/25/39 
9/25/39 

8/17/42 

12/24/42 

1/2/42 


75.00 
75.00 


1920 
6/18/21 


104.01 
104.20 
105.20 

108.29 
106.13 
105.30 

110.16 
108.04 
108. 17 

116.01 
105.01 
102.01 

108. 06 
100.07 
107.17 

105.01 
101.11 
100.24 

100.14 
110.31 
106.25 

100.10 

107.03 
109.00 

111.01 
105. 18 
100.28 

104.12 
101.25 

io4.o4 

105.20 
110.19 
103.16 

109.30 
110.05 
110.19 

100.22 
100.15 
101.15 


(108. 30 
[110.14 
128.16 


Low 


1/22 
1/22 
1/22 

1/14 
1/21 
3/25 

1/14 
1/28 
1/14 

1/5 
3/23 
3/23 

3/23 

12/31 

3/23 

3/24 
'*/i5 
6/20 

12/31 
3/24 
3/2'* 

12/31 
6/15 
5/25 

5/25 
5/25 
1/28 

4/6 
4/4 
5/29 

6/17 

6/17 

4/4 

6/9 

6/3 

6/17 

10/22 

12/31 

4/6 


2/11 
2/11 

4/28 


101.10 
102.00 
103.06 

106.05 

104.25 
104.l4 

108. 17 
106.21 
107.01 

113.29 
103.27 
100.31 

106.16 
100.01 

105.31 

103. 18 
100.06 
100.04 

100.03 
109.06 
104.28 

100.01 
105.02 
106.28 

108.28 
103.10 
100.01 

102.28 
100.16 
102.00 

103.10 
108.00 
102.00 

107.12 

107.15 
108.04 

100.00 
100.01 
100.01 


107.08 
109.00 
124.08 


12/31 

12/31 

12/31 

12/31 

12/31 
12/31 

12/31 

12/31 
12/31 

12/31 

12/19 

5/1* 

2/13 

12/23 

2/13 

2/18 
8/5 

10/6 

8/5 
2/18 
2/18 

11/2 
2/I8 
2/18 

2/18 
2/18 
12/5 

2/13 
2/18 
2/18 

2/18 
2/18 
2/17 

2/18 
2/18 
2/18 

8/17 

12/24 

1/2 


12/31 

12/31 

1/15 


2/     Computed  on  mean  price  to   call  date  when  prices  are  abore  par;   to 

maturity  date  when  prices  are  below  par. 
4/     Included  in  long-term  average  of  partially  tax-exempt  Treasury  bonds 

shown  later  In  this  chapter. 
5/     Included  in  long-term  average  of  taxable  Treasury  bonds   shown  later 

in  this   chapter. 
6/     Security  is  not   transferable  to  commercial  banks  before  designated 

dates  In  I952. 


6i 

Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
December  31,   1042  -  (Continued) 

Table  I.-  Securities  Issued  by  the  United  States  Government  -  (Continued) 


PART  B  -  TREASURE  NOTES 


munt 
out- 
tand- 
Ing 
Dil- 
lons) 


66 
629 

279 

Ua 

515 
Ui6 

283 

L,606 

531 

503 

S.261 


Description 


T     }/ki  D 

1-l/g  A 

1  C 

1-1/8  B  . 

1  B  ' 

sA  A. 

1  c  • 

1     i/k  D  . 

3/'*  A. 

T     1-1/U  C  ■ 


3A         B 
1  A 

1-1/2     B 


3/l5/>3 
6/15/113 

9/15/1*3 

l2/l5/>*3 

3/l5/l*i+ 

6/15/itii 
9/15/1* 

g/is/i*!* 

3/l5/'*5 
3/l5/'*5 

12/15/1+5 

3/15/1*6 

12/15/1*6 


Price  data 
(Declmale  are  thlrty-Beconds) 


Bid 


100.01 
100.10 
100.  Ill 
100.23 
100.22 

100.12 
100.27 
99.20 
100.15 
100.03 

98.30 

99.02 

100.00 


100.03 
100.12 
100.16 
100.25 
100.24 

100. Ill 
100.29 
99.22 
100.17 
100.05 

99.00 

99. Oil 

100.02 


Mean 


100.02 
100.11 
100.15 
100.24 
100.23 

100.13 
100.28 

99.21 
100.16 
100. oU 

98.31 

99.03 

100.01 


Change 

In 
mean 
from 

H0V.30 
19112 


-.01 
-.02 
-.02 
-.Oil 
-.01 

.00 
-.02 

.00 
+  .01 
+  .02 

-.02 

-.01 

.00 


Tleld  date 


Yield 


.l*35t 

•35 

.32 

■M 

.'*7 

.1|8 

.96 

•52 

1.19 

1.11 

1.29 
i.iig 


Change 

In 
yield 

from 
II0V.30, 

191*2 


+.0156 
-.02 
.00 
+.05 
-.02 

-.01 
+  .01 
+  .02 
-.02 
-.03 

+.03 

+  .02 

.00 


13ate 

of 

Issue 


Price  range 
since  first  traded  1/ 
(Decimals  are  thirty-seconds) 


3/l5/'*l 
6/15/38 
6/15/110 

12/15/38 

11/1/39 
6/15/39 

3/15/1*0 
9/25/1*2 

12/18/Uo 

ll/l/lll 

6/5/1*2 


High 


Price 


Date 


101. OU 
103.00 
102.15 
103.08 
102.15 

101.15 
102.16 
100.21 

101.16 
100.  oil 

100.18 
100.18 
100.15 


7/25/1+1 

i*/3/i*o 
11/8/1IO 

l|/2/l*0 
11/9/1*0 

9/27/1*1 

12/9/I10 

9/10/I11 

8/6/Ui 

12/3l/l|2 

9/9/1*1 
lO/25/lll 

5/29/1*2 


Price 


100.02 

99.01* 
100.  Ill 

98. 30 
100.13 

97.16 

100.10 

99.11 

98.26 

100.00 

98.28 

99.02 

100.01 


Date 


AfflOUAt 
OUt- 

itandlng 
lllllons) 


»1.588 
1.506 
1.609 
2.035 
3.795 


llOO 
iioo 
505 
505 


Description 
(Issue  dates  In  parentheses) 


Certificates  of  Indettednesa 
T  5/8^  A  -  2/1/1*3  (6/25/112) 
T  .65  0  -  5/1/I13  (9/21/42) 
T  7/8  B  -  g/l/U3  (g/l5/ll2) 
T  7/8  D  -  II/I/I13  (11/2/112) 
T     7/8     E  -  I2/I/U3  (12/1/112) 


Treasury  bills 

1/6/I13  (  10/7/1*2) 

1/13/1*3  (lO/lU/112) 

1/20/113  (10/21/112) 

1/27/1*3  (10/28/112) 


PART  C  -  OERTIPICATcS  OF  INDEBTEDNESS  AND  TREASURY  BILLS 


12/3l/l|2 

9/6/39 

12/22/112 

9/6/39 
6/10/1IO 

12/10/1I1 
6/10/1IO 

10/30/!l2 

10/6/1I2 

12/29/112 
I2/31/I12  I 


191*2  price  range  1/ 
(Declmale  are  thirty-seconds) 


High 


Price      Date 


100.  Ill 
101.13 
101.12 
101.23 
101.18 

100.31 
101.22 
100.01 
101.00 
100.  Oil 

99-28 

100.00 
100.15 


Low 


3/12 
1/28 
1/28 
1/28 
1/28 

1/28 

i/as 

3/1* 

3/27 

12/31 

1/28 
1/28 

5/29 


Price        Date 


100.02 
100.11 
100.  Ill 
100.23 
100.23 

100.12 
100.28 
99-15 
100.12 
100.00 

98.28 

99.02 

100.01 


12/31 
12/31 
12/22 
12/29 
12/31 

12/29 
12/31 
8/2l| 
11/13 
10/30 

10/6 
12/29 
12/31 


Bid 


.11056 
•  53 
.69 

.80 
.8l| 


•  37 

•  37 
•37 
■  37 


Tleld  or  discount  2/ 


.50 
.66 
.77 

.82 


.20 
.20 
•  30 
.30 


Mean 


•  52 
.68 

•  78 
.83 


.28 
.28 
•31* 
.31* 


Change  In 
mean  from 
Sov.  30,  191*2 


.02% 
.02 
.00 
.01 


-.01* 
-.04 
+  .02 
+  .02 


Amount 
out- 
standing 
(Millions) 


$500 
501 
502 
501 


503 
505 
601 
601 
603 


Description 
(Issue   daten  in  parentheses) 


Treasury  bills   (continued) 

T      2/3/113  (  11/I1/I12) 

T  2/IO/I13  (11/12/112) 
T  2/17/I13  (n/l8/l|2) 
T     2/2l|/l|3  (II/25/I12) 


3/3/1*3  (    12/2/112) 

3/IO/U3  (    12/9/112) 

3/17/1*3  (I2/16/I12) 

3/2l*/l*3  (12/23/112) 

3/31/1*3  (12/30/112) 


Yield  or  discount  2/ 


•  37iS 
•37 
•37 

•  37 


•  37 
.37 
.37 
.37 
•37 


Ask 


•  33S6 
.33 
.33 
•33 


■  33 
•  33 
.33 
•33 
■35 


Mean 


.3555 

■  35 

■  35 
■35 


.35 
•35 
•  35 

■  36 


Change  In 

mean  from 

Not.  30,19112 


-.0156 
-.01 
-.01 
-.01 


Table  II.-  Securities  Issued  by  Federal  Agencies  and  Guaranteed  by  the  United  Statesi/ 


Ik 


Description 


Commodity  Credit  Corp. 


3/1*^      P-     5/1/1*3 
T     1-1/8     G-  2/15/I15 

Pederal  Farm  MTO.   Corp. 


5-l/ki    -  3/15/UU-6I1 
3  -  5/15/I1I1-I19 

Home  Owiers'   Loan  Corp 


356         A-    5/1/I1I1-52 
1-1/2    M-    6/i/li5-ii7 

Heconstructlon  Jinance 


Corporation 
!     1-1/8)6  V-  7/15/1*3 
'     1  W-  1*/15/1A 

Tedertil  Public  Housing 
Authorl  ty 
1-3/856  B-     2/l/l|l| 


Price  data 
(Decimals  are  thirty-seconds) 


Bid 


100.02 
99.25 

103.01 
103.03 


103.00 
101.06 


100.07 
100.02 


100.21 


Ask 


Mean 


100.04 

99.27 

103.03 
103.05 

103.02 

101.08 


100.09 
100.04 


100.23 


Change 
in 

mean 

from 

Nov. 30, 

191*2 


100.03 
99.26 

103.02 
103.  Oil 

103 .01 
101.07 


100.08 
100.03 


100.22 


.00 
.00 


-.02 
+.01 


+.01 
.00 


-.01 


Yield  data 


Yield 


1.22 

.67 
■69 

.69 
.99 


.65 
.93 


•  73 


Change 

in 
yield 

from 
Not.  30, 

I9I12 


Matu^ 

rity 

yield 


+.01 

-13 
-.12 

-.11 
-.03 


-.12 
.00 


Taxable  Issues. 

Prices  represent  the  mean  of  closing  bid  and  aak  quotations  in  the 
over-the-counter  market  except  that  prices  of  Pederal  Farm  Mortgage 
Corporation  and  Home  Owrers'  Loan  Corporation  bonds  for  the  period 
llt°l  1°   October  1.  193,  represent  closing  prices  on  the  New  York 
Stock  Exchange.  "When  Issued"  prices  are  included  beginning 


.03 


ii6;6 

1.22 

3.05 

2.I17 

2.63 

1.22 


.65 

•93 


■  73 


Date 

of 

Issue 


i 


8/1/110 

7/a/iii 

3/15/31* 
5/15/31* 

5/1/31* 
6/1/39 


4/17/1*1 
7/3/41 


2/1/39 


Price  range 
since  first  traded  1/ 
(Decimals  are  thirty-seconds) 


High 


Price        Date      Price        Itot 


Low 


101.02 
101.00 


110.07 
109.22 


109. 18 
103.26 


101.05 
100.26 


103.02 


12/14/110 

9/2/41 

6/8/39 
6/5/39 

12/13/40 


100.00 

99.25 

98.02 

95.03 


''-■.II 


96 


9/10/41  100.06 
8/5/41  99.25 


12/14/40 


99.07 


12/10/41 
12/27/41 

9/18/34 
9/12/34 

9/12/34 
9/25/39 


12/27/41 

12/27/41 


9/25/39 


1942  price  range  1/ 
(Decimals  are  thirty-seconds) 


High 


Price   Date 


100.18 
100.14 


104.30 
104.28 


104.26 
102.01 


100.27 
100.15 


1/28 
3/5 


Low 


Price   Date 


100.03  12/31 
99.26  12/31 


1/28  103.02 
1/28  103.04 


1/28 
1/28 


1/28 
2/25 


101.11   2/7 


103.01 
101.06 


100.07 
99.30 


100.22 


12/31 
12/31 

12/31 
12/14 


12/12 
1/2 


12/31 


October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 

the  latest  dates. 

Certificates  are  quoted  on  a  yield  basis;  bills  on  a  discount  basis. 

Excludes  FedereJL  Housing  Administration  debentures. 

Computed  on  mean  price  to  call  date  when  prices  are  above  par;  to 

maturity  date  when  prices  are  below  par. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
December  31,  1942  -  (Continued) 

Table  III.  -  securities  Issued  by  Inderal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -   ISSUES  QUOTED  ON  A  PRICE  BASIS 


XgUa  price  n9««  £/ 
(Declnalt  ar«  thlrty-tecondt) 


W    ^J^^ih.^^cl'of  a  ..curlty  1.  .uch  ..  to  r.nlt  In  a  «-«»»1t» 
^     ^"d!  thfi"..!  Of  prlc.  o,.r  «ro  ji.li  1.  8lT«  In  th.  ,1.14 

col;>»n.  in  t'^^^/-"'"^^,,  ^i„i„  Md  »d  a.k  .potation.  In  th. 
Zj     Prlc.  r.pr...nt  t^  "•»  4«  l.^.d-  prlc  aprinolud.d  t.«ln- 

r.no.,   ar.  th.  lato.t  dat... 


Oomput.d  on  MU  prle.  t.  oiil  dat.  »h«n  prlo..  ar.  a1.0T.  pMr;   to 

■atnrlty  dat.  »h.n  prlo*.  ar.  b»low  par.  .  .    .  ^     ^. 

IroXud..  1..U..  eoiiipl.t.l3r  h«ld  Djr  Itom  Or.dlt  Admlnl.tratlon 

SJauI'on  30  day.'   notlo.  at  100-1/2  on  July  3.   19t3.     "Tl-ld"  U 
oo.put.d  to  iatnTlty  or  call,   dapondin*  on  which  date  glr..  th. 
lo«.r  yl.ld. 
lot  quoted. 
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YIELDS    OF   TREASURY   SECURITIES     DEC.  31,1942 

Based   on  Mean  of  Closini^   Bid   and  Asked   Quotations  ' 


i 


which  ore   due    or  callabia  in  less   than    3  months    are    exiludid  exchange    offer  hos  been  made  or 


Oftlci  (rf  tki  Sierdify  of  Vi\%  TfUiury 


6i^ 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent) 


Partially 
tax- 
exempt 
Treaeurjr 
'boMs  \] 


Taxable 
Treasury 
bonds  2/ 


Hi^- 

grade 

corporate 

bonds  2/ 


2.30 

- 

2.33 

- 

2.25 

- 

2.25 

- 

2.38 

- 

2.39 

- 

2.28 

- 

2.25 

- 

2.18 

- 

2.10 

- 

1.97 

- 

1.89 

- 

1.99 

- 

2.10 

- 

2.01 

- 

1.96 

- 

1.92 

- 

1.91 

- 

1.90 

- 

1.9'* 

- 

i.g** 

- 

1.88 

2.23 

1.85 

2.22 

1.96 

2.37 

2.01 

2.37 

2.09 

2.39 

2.00 

2.35 

1.98 

2.3»» 

1.97 

2.35 

1-97 

2.33 

2.00 

2.3^ 

2.02 

2.3^ 

2.03 

2.3>* 

2.05 

2.33 

2.06 

2.35 

2.09 

2.3f 

2.05 
2.05 
2. 06 
2.09 


2.09 
2.09 
2.08 
2.08 


2.08 
2.08 


2.70 
2.65 

2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 
2.66 


:IS 


2. 
2.61 

2.68 
2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.7'* 
2.73 
2.73 
2.72 
2.71 
2.72 


2.33 
2.32 
2.35 
2.36 


2.36 
2.36 
2.36 
2.36 


2.70 
2.70 
2.70 

2.72 


2.72 

2.73 

2.71 
2.72 


2.08 

2.36 

2.08 

2.56 

2.08 

2.36 

2,03 

2.36, 

6/ 

^/ 

2.0? 

2.3^ 

2.08 

2.36 

2.08 

2.35 

2.3'* 


2.72 

2.73 
2.71 

2.71 

6/ 
2.7? 

2.72 

2.72 

2.72 
2.72 


.   ..»-.      fll  Treasury  bond  yields  are  computed  on  the  basis 

place  on  the  Ixchange  In  a  particular  "■"'  lichanee 

^losin^  bid  and  ^^-^^t^^:^  ^'2)  TorJ     ItrW  ^^  -e 

ii^T^'Tz  ^st:  :r^iK-ples  o^the  h^  r,^^  3-. 

l,cL«.and  the  Hew  York  Curb  Ixchan«ei  on  day.  when  «  Issue 
do.7?ot  .ell.    the  price  of  the  1"*,""=^^^  "i^llsg     tnd 
Back  figures:      See  "Treasury  Bulletin"   for  July  ig"*!.   P»«e«  2^  2".   '^ 

1/    Ife'r^r^f  U'ttluy  tax-exe-pt  Treasury  bonds  neither  due  no^ 
-      tlnt^le  foftwelTe  years.     J"""'"'  *""":"?*  '^f.'  '" 
the  interest  on  which  is  exe»pt  fro.  the  nor»»^,"**" 


of   the 


,«,eral  inc,»e  tax.      (In  «>'«i*l'»';/f '"^  '::!;:  Trla^u^Ws 
aggregate  principal  amount  of  partially  tax-exenpt  Treasury 


and  United  States  savings  bonds  issued  before  March  1.    ig^l 
exempt  from  the  surtax  rates  of  the  Tederal  income  tax. ) 
2/    Average  of  taxable  Treasury  bonds  neither  due  nor  '''■ff^''^", 
-       twelve  years.     The  2-l/2  percent   bonds   of  1962-6?  "\*^«  2-1/2 
^rrdnt^onds   of  1963-68.    are  •"^-^'^.^^''r'hfndrrrrthosr 
on  their  purchase  and  negotiability.     Taxable  bonds  are  thoso^ 
the  interest   on  which  is  subject  to  both  the  normal  and   surtax 
rates  of  the  federal  income  tax.     This  average  commenced 

3/    ^fefa::  o?"9  W..   January  6.    1933  t''"'^'>  "'ff  ",^',„i'?'av. 
^       averaie  of  15  bonds.   December  7.    1935  through  July  31.    1937.   •'< 

Le    of    20  bonds,   August  1.    1937  through  September  13.    1938. 

average  of  5  »on4».   September  lU.    1933  to  date. 

SontWy  averages  of  daily  figures.     Prior  to  April  1.   1938. 

corporate  bonds  are  averages  of  Saturday  figures^ 

n-  ^.„.  wh.n  the  exchanges   are  closed,    the  date  and  prices  o 


6/ 


On  day.  when  the  exchange,  are 
the  previous  day  are  used. 
Holiday. 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

November  30,  1942 

(In  millions  of  dollarg) 


Banks  for  eooperativee 

Conmodlty  Credit  Corporation 

CieaBter  Loan  Corporation 

Slectrlc  Home  and  I^m  Authority  (in 

liquidation)  5/ 

Export-Import  Bank  of  Washington 

ftUTD  Credit  Administration 


Taim   Security  Administration 

Federal  Crop  Insurance  Corporation 

federal  Deposit  Insurance  Corporation  6/ 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  Housing  Administration 

Federal  intermediate  credit  tanks 

Federal  land  hanks  jj 

Federal  national  Mortgage  Association. . . 
Federal  Prison  Industries,  Incorporated. 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 


Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  6/ 

Interior  Department  (Indian  loans).... 

Panama  Railroad  Company  6/ 

Production  credit  corporations 

Puhllc  Works  g/ 

Puerto  Eico  Reconstruction  Administration 

Reconstruction  Finance  Corporation 

Regional  agricultural  credit  corporations 

RFC  Mortgage  Company 

Rural  Electrification  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated 

Cooperatives,  Inc 

United  States  Maritime  Commission 

War  corporations  10/ ■ 

War  emergency  corporations  and  agencies 
in  liq\ildation  : 
NaTy  Department  ( sale  of  surplus  war 

supplies ) 

Secretary  of  the  Treasury 

(U.  S.  Railroad  Administration). . . 
United  States  Housing  Corporation. . . 
United  States  Spruce  Production 

Corporation 

War  Shipping  Administration 

Other  Government  agencies  11/ , 

Oross  total 


Adjustment  to  eliminate  Interagency 
Interests 


Net  total. 


Assets 


Total 


255-1 

1.397-8 

21.4 

8.2 
195.8 
253.2 

511*.  u 

646.3 

1.206.U 
30U.2 
111*.  6 

358.4 

2.158.3 

219.1 

15.2 

5W.3 

137.4 

2,144.4 

24.7 

2.7 

68.2 

126.7 

90.1 

22.3 

5.636.2 

23.0 

106.2 

361.5 

602.8 


Loans 


139.9 
214.0 

7.'» 

8.0 
118. 9 

240.5 
'*^7.7 

41.2 

517.9 
121.9 

238.1 
,624.8 
212.7 

372.1 


1.586.7 

.4 

2.7 


90.1 

4.2 

.565.8 
5.0 


92.8 

i45.o 


345 


.      -3  -3 

3. '♦32.3        23.6 
4,o4g.o      110.3 


3.2 

.1 
1.9 

.4 

245.7 

4,810.2 


30,143.8 


-8,544.0 


21,599.8 


26.1 


8,158.1 


8,158.1 


Pre- 
ferred 
capital 
stock, 

etc. 


152.4 


1.2 
366.7 


17.5 


539.0 


539.0 


Cash 
1/ 


18. 3 
2.1 


.2 

.4 
8.1 

6.7 
22.9 

13.7 
73.5 
20.4 

18. 7 

46.1 


3.8 
33-1 

2.6 

66.0 

.9 

1.9 

2.4 

3.82/ 
17.7 


181. 7 


562.8 


562.8 


Investments 


0.    S. 

Govern- 
ment 

securi- 
ties 


33.8 


Securi- 
ties 

guaran- 
teed 
hy 

United 

States 


524.9 

105.2 
47.2 
44.0 

167.2 


7.2 
28.6 

3-2 


5.0 
12.4 


59-3 


1,038.5 


1.038.5 


Other 


61.0 


2-5 


80. 5 
.8 


99.6 


607.8 


13.3 


184.0 


184.0 


112.0 


8.3 


'*3.3 


845.8 


Accounts 

and  other 

receiv- 

ahlee  2/ 


1.6 
65.4 
13.9 


76.4 
.4 

29.3 

32!^ 

50.8 

1.1 

41.8 

3.1 

162.2 

5.1 

2.7 

6.5 


6.7 
5.0 

1.6 


.6 
.4 

2.2 

32.92/ 

.2 
2.1 
8.8 
7.3 


23.2 

464.2 


3.2 

1.3 

.3 

2.9 


1,069.2 


(Continued  on  following  page) 


845.8  1,069.2 


Reel  es 
tate  and 

other 
business 
property 


.1 
7.6 


.8 
.1 

1-3 
5.5 


6.7 

127.4 


2.6 

18.4 

U7.1 


6.7 

585.5 


38.5 

.8 


151.1 


1,000.8 


1,000.8 


Interagency  assets 


Due  from 
Govern- 
ment 
corpora- 
tions and 
agencies 


36.1 
5.8 


^■3 

12.2 


5-1 


3.172.6 


7.7 
1.5 


7.9 
.1 


32-9 
4,738.9 


8,075-0 


-8.075.0 


Capital 
stock  in 

Govern- 
ment 
corpora- 
tions and 
agencies 

2/ 


100.0 


369.0 


469.0 


-469.0 


other 
assets 


1,108.84/ 
.1 


.1 
4.2 

-5 

20.8 
24.8 

10.5 

« 

4.0 

.1 

46.6 

•  5 

2.0 


231.6 
.1 

.9 
.1 

12.4 

57.4 

4.2 


3,295-8 

3.289.7 


58.8 

27.6 


8,201.7 


8,201.7 


W; 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
November  30,   1942  -  (Continued) 

do  nllllons  of  dollars) 


LlaUlitlee  and  reaervss 


Total 


LlaMlltlas 


Ooaran- 
teed  b7 
Dnltad 
Statai 

(Include! 
accrued 

Interest) 


Hot 
guaran- 
teed by 
United 
States 


Dae  to 

QoTermnent 

corporations  and 

agencies 


Treasury  Other 


Ba- 
serrss 


Szeess  of 

assets 

(Total 

proprietary 

interest) 


Proprietary  Interest 


Prl- 
rately 
owned 


Owned  by  United  States  12/ 


Capital 
stock 


Surplus 


Hon- 
stodc 


Banks  for  cooperatives 

CoBOodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Electric  Home  and  Term  Authority  (in 

liquidation)  5/ 

Export-Import  Bank  of  Vashln^on 

Tarm  Credit  Adainlstratlon 


rtara  Security  Mmlnistration 

federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation  6/. 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Housing  Adolnietration 

Federal  intermediate  credit  banks 

Federal  land  banke  j/ 

Federal  National  Mortgage  Aseociation. . . . 
Federal  Prison  Industries,  Incorporated. . 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Rome  Owners'  Loan  Corporation 

Inland  Waterways  OorjMration  6/ 

Interior  Department  ( Indian  loans) 

Panama  Ballroad  Company  6/ 

Production  credit  corporations 

Public  Works  8/ 

Puerto  Bieo  Beconstruction  Administration 

Beconstruction  Finance  Corporation 

Begional  agricultural  credit  corporations 

HFC  Mortgage  Company 

Biral  Electrification  Administration 

Tennessee  Valley  Authority 


-.1 


Tennessee  Valley  Associated 

Cooperatives,  Inc 

United  States  Maritime  Commission 

War  corporations  10/ 

Var  emergency  corporations  and  agencies 
In  liquidation  : 
Bavy  Department  (sale  of  surplus  war 

supplies) 

Secretary  of  the  Treasury 

(U.  S.  Ballroad  Administration) 

United  States  Housing  Corporation.... 
United  States  Spruce  Production 

Corporation 


War  Shipping  Administration. . . 
Other  Government  agencies  11/ . 


Cross  total. 


Adjustment  to  eliminate  interagency 
Interests. .    


let  total. 


56.2 

1.301.5 

.3 

6.7 

.3 

219.3 

216. 

18 

357.0 

1,106.1* 

112.1* 

28.5 

270.6 

1,667.1 

I9U.7 

.5 

Uoi*.3 

1.8 

2,056.8 

•9 

11.0 


■  5 

5.019.1 

.6 

80.2 

23U.9 

82.2 


l.lwU.U 

3,8Ult.8 


.8 

.1 
99.7 
62.1 


750.7 


18,951.2 


-8,075.0 


10,876.2 


938.5 

21.1* 


111*.  7 


1.556.7 


899.3 


1*,281.3 


1*,281.3 


112.6 
.2 

6.5 
.3 
.5 

18. 9 
18.1* 
11.5 

7.0 

112.1* 

7.0 

270.0 

1,608.1* 

90.6 

•  5 

•  5 

1.8 

26.U 
.6 


9.2 
.1 


359.12/ 
.3 

3.5 

21.0 


1.1*66.2 
1,278.1 


79.5 


5.511.7 


5.511-7 


Source: 


B 


301.1 


78.3 


281.2 


1*28.8 


3.591.9 


56.9 


* 
197.6 

1.6 


1.7 

104.1 


1*3.8 

76.6 
23H.9 


2.559.3 


1*.738.2 


-1*.738.2 


62.1 


3.336.8 


-3.336.8 


1.6 
137.1 


.2 
218.9 

3^5.5 
81.0 

.1 

.6 

57.0 

1.0 


H5.O 
.2 


':l 


•5 

125.0 

.3 


1*.2 


28.2 

7.>* 


20.2 


1.083.2 


198.9 
96.3 
21.1 

1.5 
195.5 

33-9 
297.8 

22.6 

289.3 

100.0 

191.9 
86.1 
87.8 

1*91.1 
2l*.l* 
IV.6 

11*1.9 

135.6 

87-5 
23.8 

2.7 

57.2 

126.3 

90.1 

21.8 

617.1 

22.1* 

26.0 

126.6 

520.5 

.3 

1.937.9 
203.1 


3.2 

.1 

1.1 

.3 

1U6.1 
1*. 71*8.1 


8.2 


139.3 

67.1 


227.9 


190.6 
96.3 
21.1 

1.5 

195-5 

33-9 

297.8 

22.6 

150.0 

100.0 

121*.  7 

86.1 

87.8 

'III 

il*.6 
11*1.9 

135-6 

87-5 

23.8 

2.7 

57.2 

126.3 

90.1 

21.8 

617.1 

22.1* 

26.0 

126.6 
520.5 

.3 

1,937-9 

203.1 


3.2 

.1 
1.1 

.3 

11*6.1 

l*,7Ug.i 


168.5 

100.0 
2l*.0 


175.0 


35-0 
150.0 

100.0 

121*.  7 

60.0 
117.2 

10.0 
1.0 

100.0 

200.0 
12.0 

7.0 
120.0 


325.0 

5-0 
25.0 


186.6 


25.1* 
.1 

17.5 


22.1 
-3.7 
-2.9 

1.5 
20.5 


-12.1* 


27.8 

11*6.1 

ll*.l* 

10.5 

IUO.9 

35.6 

-112.5 
11.8 


50.1 
6.3 


292.12/ 

17.'* 

1.0 


.3 

2.3 


-21*.  3 
.2 


33-9 
297.8 


86.1 


U.i 


2.7 

90.1 
21.8 


126.6 
520.5 


1.937.9 
ll*.2 


3.2 
.1 


11+6.1 
i*.730.5 


11,192.6 


-1*69.0 


1*1*2.5 


1,083.2       10,723.6 


5/ 


Dally  Treasury  Statements. 
Less  than  $50,000. 

Excludes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Beconstruction  Finance  Corporation 
and  Interest  thereon. 
lL:ludes  paid-in  surplus. 

Hepresents  chiefly  commodity  loans  and  underlying  security  taken 
over  from  lending  agencies  pursuant  to  guaranty  purchase  agree- 
ments.    Also  includes  commodities  acquired  throu^  direct  pur- 
chases from  producers  and  others,    as  well  as  interagency  transac- 
tions of  "lend-lease"  funds  which  figures  are  not  available,   and 
which  would  otherwise  be  shown  under  "Due  from  Oovermnent  corpo- 
rations and  agencies". 

Under  Executive  Order  9256  dated  October  13,    19l*2,   effective 
October  31,    19U2,    the  assets  and  liabilities  were  transferred 
to  the  Beconstruction  Finance  Corporation  for  parposes  of 
liquidation  and  the  capital  stock  cancelled. 


K 


8/ 

H 

10/ 


11/ 
12/ 


10,750.1 


-1*69.0 


2,089.1 


-1*59.8 


61*5.2 


-9.2 


8.015.8 


1*1*2.5 


10,281.1 


1.629.3 


636.1 


8,015.8 


Figures  shown  are  as  of  October  31,   191*2,   the  latest  available. 
Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  nf 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  sur- 
plus previously  held  by  the  Federal   Oovernment. 
Consists  of  loans  made  by  Public  Works  Administration  for 
♦89,755,678.59  and  by  War  Public  Works  for  $32l*,000. 
Adjusted  for   interagency  items  and  items  in  trsjxsit. 
Comprises  Cargoes,    Inc.,    Defense  Homes  Corporation,    Defense  Plant 
Corporation,    Dsfense  Supplies  Corporation,    Institute  of  Inter-American 
Affairs,    Inter -American  Havigatlon  Corf'-Fition,   Metals  Heserve 
Company,   Subber  Reserve  Ceapaay,    Smaller  War  Plants  Corporation, 
United  States  Commercial   Compaay  and  War  Damage  Corporation. 
Comprises  Treasury  Department  and  other  Oovernment  agencies  not 
listed  in  this  statement. 

Excludes  the   interest  of  the  United  States  represented  by  obligations 
held  by  tha  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Five  Months,  Fiscal  Year  1943 


Corporation  or  agency 


Central  Bank  for  Cooperative* 

Comaodlty  Credit  Cci-poratlon 

Dleaater  loan  Corporation 

Ilectrlc  Home  and  Farm  Authority  3/. 

Ixport-Import  Bank  of  Washington 

Federal  Depoelt  Insurance  Corporation  U/ 

Federal  Farm  Mortjtage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporatlo 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation 

RFC  Mortgage  Company 

Rural  Ilectrlf Icatlon  Administration 

War  corporat 1 ons  5/ 


Total. 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Electric  Home  and  Farm  Authority  3/. 

yTport-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation  U/. , . . , 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporatlo 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation 

RFC  Mortgage  Company 

Rural  Electrification  Administration 

War  corporations  ^/ 


Total. 


Appropriations 
from  Oeneral 
Fund  of  the 
Treasury  l/ 


19,000,000 
-9. 815. 51"*  ?/ 


u, 150,015 


1.696,3U4 
150,000,000 


*i65,030,gi+5 


Sale   of  other 
property 
acqul red 


$    gUi, 501. 1485 
12.73'* 


3.6U9.igo 
"+50, 306 


2't.03U.ig6 

3.808,568 

117,862 

266,223,935 
*1. 139,793,256 


Source.   Reports  received  from  the  corporations  and  agencies. 

-    I7l         '*'''  °°^™"  *"  '"•  °"^y  <"""»  1°  tM»  statement 
which  constitute  a  charge  against  the  Federal  Budget 
They  represent  amounts  of  funds  drawn  against  availaile 
appropriations, 

2/  Represents  bal.^ce  of  repayment  of  amounts  paid  to  the 
Commodity  Crt'  -  Corporation  for  capital  Impairment 
on  basis  of  ap,  aisal  of  the  corporation  as  of  March  31 
March  n^T.       '  '"""=  ""•  '*'*'  -  ^5'^  Congress.  appro;ed 

^"^     q?^'IVJ%*f  v*"  °f<'*'"-  31.  19'*2.   Under  Executive  Order 
9256  dated  October  13.  igUS.  effective  October  31.  l^kZ, 


Allocations,  redis- 
counts, and  loans  from 
other  government  cor- 
porations and  credit 
agencies  (net) 


*  13.256.925 


Sale  of 

obligations 

to  Treasury 

(net) 


$  -100,000,000   $  1*6,950,000 


Sale  of  obli- 
gations  in 
the  market 
(net) 


-'t.  195.831 


8,151,000 

11.658,615 

7.507,516 

757,713,950 


-185,000,000 


6,000,000 

-12U,000,000 

l.o'*5.793.000 


-3.127,500 


-U, 000, 000 


$79'*,092,175       1$  -6lt3,793,ooo 


-322.1*gl,00O 


$-282,658,500 


Repayment 
of  loans   6/ 


*  '*7. 338.970 

'*1«,5'»7,280 

'*.3'»3.938 

3,'H3,7'*8 

■».  750,251+ 

9.205,895 

52.067,389 

96,gl2.9iU 

7.925,1+32 

95,812,673 

90,971,755 
lll*,l7g,9gl+ 

7,883.367 

■*.  550, 1*92 

22,1*90,151 

$606,293,21+2 


Interest,   divi- 
dends,   assess- 
ments,   and 
property  Income 


Other  receipts 


$  "+91.799 

'+,'+21,926 
-997,77'+ 
2'+7.500 
2.268.61+3 
31.1+09,227 
27.186,501+ 
1.9'+2.l67 
'*,173,069 
'♦.975,252 
3,231,638 
'*7, 372, 130 
3't,9l6.695 
1. '•91.651 
3.101.293 
3,5'+5,032 

♦169. 776. 752 


$  22.760 

l6,320,gi+g 

17l.'+3g 

6,90g 

112,19'+ 

8, "+69, 31*3 

-2,l+2l*,l*06 

162,071+ 

17l+.'+51 

7, '♦5'+ 

l"*, 293, 532 

3,900,682 

l,00't,it5g 

27 

85!+.  261, 129 

$896,l+g2,g92 


Sale  of  stock 
to  other 
agencies 


$   -62,500 


1,500,000 


$1,  "+37. 500 


Total,    sources 
of  funds 


i      gO,Ol+7,95U 
81*3,926,025 
3,530.336 
5'»0,656 
7.01g.g97 
'10,727.316 
-93.627.531* 
92.330,675 
8.515.051 
111.112,392 
3.239,093 
52.671.603 
888.267,929 
22.155,95"* 
16.355.673 
2. 055, 73"*.  198 

$U,i33,oU6,l6g 


the  assets  and  liabilities  were  transferred  to  Reconstruction 
finance  Corporation  for  purposes  of  liquidation. 

F/  r^T  "^  "  "^  October  31.  191*2.  the  latest  available. 

y   Comprises  Cargoes,  Incorporated,  Defense  Hones  Corporation 
Defense  Plant  Corporation,  Defense  Supoll.s  Corporation. 
llllHTf^  Inter-American  Affairs.  Inter-American  Navigation 

S»r?r  i  -0^'"^°  ""^"^  °°"'P»'«'.  S"'"'"  ''^^"'^  C^oany 
ZZ  IZZ     T"   ^"r'^''"'"'.  United  States  Commercial  ^^^oany 
ana  war  damage  Corporation. 

lo^l^Ire'.T  "'  "tl\°^   P"P"'y  '"^^"l"*  in  liquidation  of 
loans  are  shown  as  "Sale  of  other  property  acquired". 


:1 


Z'- 
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Useb  of  FundB  of  Certain  Government  CJorporatlons  and  Credit  Agencies 
for  the  First  Five  Months,  Fiscal  Year  1943 


Corporation  or  Ofsney 


Cantral  Baak  for  CooperatlTs* 

CoBBodlty  Cradlt  Corporation 

SI  lattor  Loan  Corporatl  on < 

Iloctrle  Hoae  ai^  Tano  Authority  s/. 

bport-Iaport  Sank  of  Vaihlngton 

Taleral  Dapoilt  Iniuranca  Corporation  "y. 

Federal  Tara  Nortga^  Corporation 

Federal  hoae  loan  bank* 

Federal  latlonal  Nortgace  Aaeoelatlon 

Federal  PulUc  Homing  Authority 

Federal  Sarlngi  aul  Loan  Insurance  Corporation. 

Hose  Owneri'  Loan  Corporation 

Beconetroetlon  Finance  Corporation 

B7C  Mortgage  Coapaay 

Rural  Il»ctrlflcatlon  Ad«lnl«tratlon 

<ar  corporations  jy 


expenses 


Corporation  or  agency 


Central  Bank  for  Cooperatlres ■ 

Coaaodlty  Credit  Corporation < 

Disaster  Loan  Corporation 

Ilsctrle  Hoae  aal  Far«  Authority  a/. 

■zport-Iaport  Baak  of  Vaahlagton 

Federal  Deposit  Insurance  Corporation  y 

Federal  Fara  Mortgage  Corporation. 

Federal  hoae  loan  banks 

Federal  latlonal  Mortgage  Association 

Federal  Public  Housing  Anthorlty 

Federal  Sarlngs  anl  loan  Insurance  Corporation. 

Boae  Ovners'  Loan  Corporation 

Beoonstruetlon  Finance  Corporation 

HFC  Mortgage  Coopany 

Bural  llectrlflcatlon  Adulnlstratloa 

Var  corporations  U/ 


Adalnlstratlra 


l,67U,Ull 

161,235 

107.209 

72,566 

1.152,853 

3,'*79.7'*»t 

5U5,003 

393.508 

1,201,850 

116, 2Ul 

U.  606, 818 

lt.210,gg2 

281,79't 

i,203.6U4 

2.363.35'* 


■onJiBlnls- 
t  rat  We 


♦21.613.857 


%         6.675 

77.6U2 

UoU 

6l6.7'*3 

'*70,76o 

16,125 

8,126,427 

2,OOl,U57 

llU.UW* 

3,500,981 


Purchase  and 

ImproTement 

of  property 

own^ 


%    g30,3ii*,826 


Loans 


$15,336,067 


1,100,225 

1. 318.757 

8.506,658 

1,918. 1U3 

l,6Ul,555.8'« 


♦2,U8U,7ii*,U57 


»  59.665.869 

59.351.166 

663.998 

uue.isi 

10,887,108 

5,560,066 
6,7'«.96o 

26.fi''3.557 
5.2'*5.0oU 

7U,giU,605 

2,567,185 
200.309.967 

18,837.601 

7.669,555 
U3,8lU,Uio 


Hetlrement 

cf  obligations 

Issued  In 

exchange  for 

Dortgages  1/ 


♦522. £35. 232 


♦20.985.050 


♦20,985.050 


Investnents 
(net) 


♦  35.93'*.  202 


35,000.000 

-125.979,920 

38,366,009 


5,W'5,i56 

-lU.6Ui,6oo 

9,251,000 


♦-16,625.153 


Souroei  Reports  received  froa  the  corporations  and  agencies.  Data 
on  basis  of  checke  Issued. 

1/  Receipts  froa  the  repayiient  of  mortgage  loans  appear  under 
'Repayment  of  loans"  in  ths  stateaent  of  sources  of  funds. 

2/  Figures  are  as  of  October  31.  19'*2.  Under  txeeutlve  Order 
9256  dated  October  13.  19'»2.  effectWe  October  31.  19'»2. 
the  assets  and  liabilities  were  transferre-i  to  Reconstruc- 
tion Finance  Corporation  for  purposes  of  1*-  'Nation. 

j/  Figures  are  as  of  October  31.  19'*2,  the  1»  -*t  «T«llable. 


Allocations,  redis- 
counts, and  loans  to 
other  goTernaent  cor- 
porations and  credit 
agencies  (net) 


♦-52,325.020 
2.698.501 


-2.700,000 


Interest  and 
dlTldands  paid 


67U,g08,6ll 


113.877.596 


♦736.359.688 


♦   I16.U60 
3,986,301 

11,628 


l'*,505,871 

1,125,  "HI 

2,25U,68g 

793.5'*'* 

12.096,990 
15,252,231 

82i*,U73 
3,20U,oU9 

'•55,722 


Other  ex- 
penditures 


♦5'*.627,368 


♦    21,716 

2,'*28,928 

-72 

257 

-621.138 

1.277.986 

82,812 

5,106 

2.509,591 

-536.2'»3 

63.'*95 

6.830.937 

179,1*98 

83.95'*.858 


Total,  uses 
of  funds 


i/ 


♦96.197.731 


95,780,991 

8'*5,'*30,6li 

3.530,336 

';U2,9l6 

8,260,078 

Ui, 091. 781 

-98, '♦62,726 

66.172,792 

8.515,051 

81.109,108 

5.01*1.280 

U2,311,02U 

912,665,085 

22.155,951* 

12,077,21*7 

1,889,522.769 


♦3.935.8'*'*.297 

U/  Comprises  Cargoes,  Incorporated,  Defense  Hones  Oorpo-  ..Uon.  Defense 
~   Plant  Corporation,  Defense  Supplies  Corporation,  Ins* '.  '■■.te  of  Inter- 
Aaerloan  Affairs,  Inter-Aaerlcan  HaTlgatlon  Corporation,  Metals  Re- 
serre  Company,  Rubber  Reserre  Company,  Smaller  *ar  Plants  Corpora- 
tion, United  States  Oomnerclal  Company  and  War  Damage  Corporation. 
5/  Includes  expenditures  for  contributions  and  subrogated  shares  or 
claims  In  ln!>ur«l  financial  Instltutionn. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  November  30,   1042 


Corporation  or  agency 


Central  Bank  for  Cooperatlree 

Conaodlty  Credit  Corporation 

Dltaetor  Loan  Corporation 

Ilectrlc  Sooe  and  Tarn  Authority  5/. 

Iiport-Import  Bank  of  Waehlngton 

federal  Depoelt  Ineurance  Corporation  6/ 

federal  farm  Mortgage  Corporation 

federal  booe  loan  banki , 

federal  Hatlonal  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Sarlngs  and  Loan  Insurance  Corporation. 

Hods  Omiers '  Loan  Corporation 

Reconstruction  finance  Corporatloi; 

Hf  C  Mortgage  Conrpany 

Rural  Sleetrlfleatloa  Administration 

War  corporations  8/ 


lotal. 


Appropriations 
from  General 
fund  of  the 
Treasury  l/ 

Allocations,    redis- 
counts,  and  loans  froB 
other  goTemnent  cor- 
porations and  credit 
agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of  obli- 
gations  in 
the  Barket 
(net)   2/ 

Sale  of  stock 
to  other 
agencies 

»       69,000,000 

$       2U.193.03U 

- 

- 

»     1,215,000 

2'*3.950,52'»  y 

- 

♦     300,000,000 

♦     7'W,OOU,000 

_ 

2U, 000, 000  y 

- 

- 

- 

_ 

1,000,000 

- 

- 

5,605,000 

. 

1,000,000 

- 

- 

- 

i7U,ooo,ooo 

150,000,000 

- 

-, 

- 

139,299,557 

100,000,000  y 

- 

78,000,000 

929,76U,2oo 

. 

- 

- 

- 

87.500,000 

i2U,7Ui,ooo  1/ 

- 

99,920,'»81 

- 

85,2UO,000 

11,000,000 

51, 81*9,  "wz 

- 

280,000,000 

lll*,l57,0O0 

- 

- 

- 

- 

- 

100,000,000 

200,000,000  k/ 

- 

U27, 000,000 

3.nU,U53.550 

_ 

325,000,000 

8,251,000 

3.579.71i,UU6 

897.171,000 

. 

- 

r3.9'*3,375 

- 

_ 

25.000,000 

138,»*35,098 

232,051,862 

- 

. 

- 

150,000,000 

2.58U,359.267 

- 

- 

36,601,000 

$l,U5i*,  235,101* 

$3,022,719,019 

»U,66i*,7ii,UU6 

»5,98l,89U.750 

$611,856,557 



Corporation  or  agency 


Central  Bank  for  CooperatlTes 

CoBBodity  Credit  Corporation 

Plsaster  Loan  Corporation 

Ilectrlc  Home  and  farm  Authority  j/. 

Ixport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation  6/. 

federal  farB  Mortgage  Corporation 

federal  home  loan  banks 

federal  Hatlonal  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Sarlngs  and  Loan  Insurance  Corporation. 

Homo  Owners'  Loan  Corporation 

Reconstruction  finance  Corporation 

Rf C  Mortgage  Company 

Rural  Xlectrlf leatlon  Administration 

far  corporations  8/ 


Sale  of  other 
property 
acquired 


Repayment 
of  loans  2/ 


$1,919,080,299 
153,331* 


25,593,786 

1,712,071 
951, UOI 

208,U91,U5U 

3i,5U3,387 

892,057 

627,280,125 


''»t«l $2,815.  697, 91U 


$   358.353.610 

1.057. 818. 971 
22,210.961 

39.017,U6U 
125,608,1U5 

111,126,888 

'*58,793.9'»2 

833,101,880 

53,766,503 

770,U5i,i«)9 

l,2U5,ii7,i55 

5,806, 6Ui,i«)3 

11*5,  S"**,  037 

17,256,561 

23,795,371 

$11,068,608,300 


Interest,  dlrl- 
dends,  assess- 
ments, and 
property  Income 


Source:  Reports  rocelred  from  the  corporations  and  agencies. 

1/     Items  In  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  federal  Budget.  They  repre- 
sent  amounts  of  funds  drawn  against  available  appropriations. 

2/  Bieept  for  the  H.O.L.C,  sales  of  obligations  In  the  market, 
as  shown  In  this  column,  are  reduced  by  the  amount  of  obliga- 
tions which  hare  been  retired  (including  those  which  hare  In 
effect  been  refunded  through  the  sale  of  obligations  to  the 
Treasury).   In  the  case  of  the  H.O.L.C,  the  original  amount 
of  obligations  sold  In  the  market  Is  shown  In  this  column  and 
the  retirement  and  refunding  of  these  obligations  are  shown  as 
"Retirement  of  obligations  Issued  In  exchange  for  mortgages"  In 
the^  statement  of  uses  of  funds. 

Includes  $3,000,000  N.I.R.A.;  $97,000,000  H.f.C.  Included  In 
notes  canceled  by  the  Treasury  (See  footnote  k/);   and 
$11*3,950,523.60  restoration  of  Capital  Impairment,  which  Is 
net  of  repayments  to  the  Treasury  of  $1*3,756.731.01  on  the 
basis  of  March  31,  iglto  appraisal,  and  $27,815,513.68  on  the 
basis  of  March  31,  I9U2  appraisal  of  the  corporation,  pursuant 
to  Public  No.  Ul*2  -  75th  Congress,  approved  March  8,  1938. 
These  funds  were  furnished  by  the  R.f.O.  from  the  proceeds  of 
Its  notes  sold  to  the  Treasury,  such  amounts  being  Included  In 


$   11,967,219 

35.2U2.635 

850.169 

5.276,995 

19.UU7,76U 

395,787.278 

522.UU8,276 

U8, 621,236 

33.320.55U 

'»5,036.U50 

U6. 317. 172 

l,03O.6l2.U25 

721.U30.16l 

17.057,761 

18,858,U38 

6,310,7U8 


Other  receipts 


$2,961,585,281 


$  U,6S2 

25.986 

205 

358 

707, 

"♦,526. 

21,83U, 

78,912, 
U,8lU. 

1.U9U, 

226, 

U2.718. 
125,713, 

5,7'«. 
1.0U5.893. 


,267 
,230 

.572 
.525 

119 

921 

876 
930  10/ 

327 

58U 
U25 
659 
292 
975 
167 

588 


Total,  sources 
of  funds 


$1.363,82U,U57 


$   U69 

'».330 

U7 

51 

320. 

803. 

2.136. 

1,172, 

289, 

1,263, 

1U6. 

6.268. 

ll,'»95. 

268. 

U06, 
U,U7U, 


,Uii,i30 
,082,658 

,U2o,037 
,257.98U 
763,028 
7i«).6UU 
■♦35,080 
877, 0U6 
773.936 
9U0.326 
5U3,597 
393. 2U3 
U61.688 
190.205 
602.126 
2U0.099 


$33. 9U5. 132.827 


6/ 
1/ 


§/ 


1/ 


y 


the  total  of  obligations  of  the  corporation  canceled  by  the  Sec- 
retary of  the  Treasury  pursuant  to  the  Act  of  february  2U,1938. 
figures  are  as  of  October  31,19U2.   Uixler  Ixecutlve  Order  9256 
dated  October  13,19'*2,  effective  October  31,19U2,  the  assets  and 
liabilities  were  transferred  to  R.f.O.  for  purposes  of  liquidation, 
figures  are  as  of  October  3I,  19U2,  the  latest  available. 
The  R.f.O.  purchased  the  stock  of  the  federal  homo  loan  banks  from 
the  Treasury  Department  on  february  20,  I9U1.   The  net  effect  of 
this  transaction  Is  the  same  as  a  sale  of  stock  to  other  agencies, 
and  is  shown  as  such  fsr  purposes  of  this  report. 
Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation,  Defense 
Plant  Corporation,  Defease  Supplies  Corporation,  Institute  of  Inter 
American  Affairs,  Inter-Anerlcan  Navigation  Corporation,  Metals 
Reserve  Company,  Rubber  Reserve  Company,  Smaller  War  Plants  Cor- 
poration, United  States  Oonnerclal  Company  and  War  Damage 
Corporation. 
2/  Receipts  from  the  sale  of  property  acquired  In  liquidation  of 

loans  are  shown  as  "Sale  of  other  property  acquired". 
10/  Includes  $51,513,100  paid-in  capital  stock  hold  by  member 
Institutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  November  30,   1942 


Corporetlon  or  agency 


Central  Bank  for  CooperatlTes 

CoBBOdlty  Credit  Corporation 

Disaster  Loan  Corporation 

Jlectrlc  Home  and  ?ann  Authority  2/ 

Siport-Inport  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation  \/ 

Federal  Farm  Mortgage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation 

RFC  Mortgage  Company 

Rural  Electrification  Administration 

War  corporations  5/ 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Electric  Home  end  Farm  Authority  2/ 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation  2/ 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  'banks 

Federal  national  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Rome  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporetlon 

RFC  Mortgage  Company 

Rural  Electrification  Administration 

War  corporations  ^/ 


Total. 


Ejcpenses 


Administrative 


%    1.053.129 

12.658,81*5 
3.62U.8U 

2,522.569 

28.'t6U,6lO 
82,506.000 

11,385.710 

'*.257.133 
20.772.395 

1.739.27'+ 

237.7'*2.630 

95.66U.395 

5.1+55.167 
i6.iU2.63i+ 

3,6oU.527 

$528.357.9'+6 


Nonadmlnlt- 
tratlve 


Investments 
(net)  6/ 


$      U9,58U.9U3 


526,91+8, 15** 
607,833.920 
107,733.92'* 

7,070,000 
128,290,99'+ 
252,U28,260 

377,292,000 


$2,057,182,195 


$     136,1+3'+ 

1.39'+. o'+i 
12.303 

6.187.331 

i+,6Ul,279 

7,185,51*2 

77,160 

lU6,517,15i+ 

ll,8l*7,U82 

'♦,767,581 

U, 212, 721 
$186,979,028 


Purchase  and 

Improvement 

of  property 

owned 


$2,017,760,957 


17,838.795 
27,622.739 

153.976.908 
9.905.312 

3.867.831.381 


Loans 


$6.091+. 936. 092 


$       1*06,089,1*02 

2,209,558.719 

29.918,938 

1+6,U35,709 

21*1*.  518,913 

192,965,11*0 

1,069,077,881 

95I+.  987, 1*59 

269. 21*1*.  710 

1.130.31*3.679 

3.271,831.369 

7,835.380,303 

239, 1+61*,  012 

362,285,561+ 

116, 8U2, 21*2 

$i8,378,9iti*,oi*o 


Retirement 

of  obligations 

Issued  In 

exchange  for 

mortgages  l/ 


$1,567,120,8501*/ 


$1,567,120,850 


Allocations,  redis- 
counts, and  loans  to 
other  government  cor- 
porations and  credit 
agencies  (net) 


$   32,007,l6U 
13.738,1*00 

72,150,000 


Interest  and 
dividends  paid 


2,871,257,839 


119,338,202 


$3,108.1*91.605 


777.597 
35.290.331* 

516.175 
2.362,329 


322.632.889 

21*,  895, 839 

11,368,309 

7,116,823 

3,035.326 

552.293,371* 

280,507,673 

8,000,1*32 

15. 1+19, 538 

1*56,1*70 


other  ex- 
penditures 


$1,261*.  673, 108       $330,01*9,738 


%    3.5i*2.'*78 

20,78i+,535 

1+5U 

196,303 

593,801 

32,778.520 

21,868,707 

396.116 

262.505 

17,287,633 

10. 833. 715  1/ 

7,231.32'* 

22,615,861 

596,573 

371,526 

190,689,689 


Total,   uses 
of  funds 


$       1*61, 

'+.528, 

'+7, 

51, 

320, 

781, 

2.127, 

1.099, 

289 
1.217 

IH3 

6,189 

11,1*91* 

268 

39U 
U,302 


oU7,5'+9 
060,555 
1*19.037 
o6U,796 
Uoi,i+63 
156,1+21* 
91*5,522 
399,01*8 
,773.936 
,398,811 
,976,1+67 
,11*1,869 
,565.55'* 
,189,078 

,219.262 
,975.232 


$33.5l6,73i*.603 


Source:   Reports  received  from  the  corporations  and  agencies.  Data  on 
basis  of  checks  issued. 

1/  Receipts  received  in  payment  of  mortgages  appear  under 

~   "Repayment  of  loans"  In  the  statement  of  sources  of  funds. 

2/  Figures  are  as  of  October  31,  19U2.  Under  Executive  Order 
9256  dated  October  13,  19l*2,  effective  October  31,  191*2, 
the  assets  and  liabilities  were  transferred  to  Reconstruc- 
tion Finance  Corooratlon  for  purposes  of  liquidation. 

3/  Figures  are  as  of  October  51,  191*2,  the  latest  available. 

6/  Includes  the  retirement  of  those  obligations  which  were  In 
effect  refunded  through  sale  of  securities  to  the  Treasury. 

'2/     Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation.  Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs.  Inter-Amorlcan  Naviga- 
tion Corporation,  Metals  Reserve  Company,  Rubber  Reserve 
Company,  Smnller  War  Plants  Corporation,  United  States  Commer- 
cial Company  and  War  Damage  Corporation. 

6/  Includes  United  States  Government  bonds  in  the  amount  of 

$538,103,996  as  follows:   Federal  Deposit  Insurance  Corporation, 
$Ull*, 1*58, 012;   Federal  Savings  and  Loan  Insurance  Corporation, 
$19,l6l*,500;   Federal  Public  Houslife  Authority.  $7,070,000; 
Federal  home  loan  banks,  $91,86l,l+8l*;  Central  Bank  for  Coopera- 
tives, $5,550,000. 

1/     Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  In  Insured  financial  Institutions. 
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flical  7«ar 
or  Bonth 


Summary  of  Internal  Revenue  Collections^/ 

(In  thousands  of  dollare) 


1929 

1930 

1931 

1932 

1933 

W"* 

1935 

1936 

1937 

193« 

1939 

igito 

191*1 

19U2 

19Ul-DMuib*r. . 

igUS-Jamuiry. .  . 
re1)nini7. . 
Karch 

April 

May 

Juna 

J\ily 

Au^st . . . . 

Ssptaobar. 

Octolier.. . 
KoTember. . 
Cacember. ■ 


Total 


2.939.05U 
3,OUO,lU6 
2,1*28,229 
1.557.729 
1.619.839 
2.672,239 
3,281.792 
3. 1*91*.  330 
4,63U,308 

5,6li3.83U 

5.162.355 

5,322.768 

7.351.531 

13.029,912 

1,138,288 

61*2,271 

859.750 

3.1^55.803 
696,855 
61*9,121* 

2,1*W*,186 

807,1*51* 

681,368 

2,1*59.871* 

702.1*25 

81*5.855 

2.521,1*1*8 


Income  and  profits  taxea 


Total 


2.331.271* 
2,1*10,259 
l,860,Ol)O 
1.056,757 
71*6,791 
819,656 
1,105,788 

1,1*27,1*1*5 

2,179,828 
2,629,016 

2,185,105 
2,129,606 
3,1*71,122 
8,006,880 

768,971 
11*2, 6I8 

337.101 
3,073,000 

295.111 

204,578 

2,131.U52 

221,585 

l6i*,032 

2,122,989 
220,386 

181*,  51*9 

1,999.688 


IndlTldiial 


1.095. 51*1 

1,11*6,81*5 

833,61*8 

1*27,191 

352. 573 

1*19.509 

527,113 

67i*,i*i6 

1,091,71*1 

1,286,312 

1,028,831* 

982,017 

i.v  7.655 

3,262,800 

21*8,1*1*1* 

56.721* 

229.353 
1,1*68,071 

171.318 
19.523 

727.125 

62,873 

Uo,523 

670,306 

26,1*68 
27.058 
562.515 


Corporation, 
IncoBS  and 

•xcaas 
profits  2/ 


1.235.733 

l,263,UlU 

1,026,392 

629, 566 

39I*,  218 
397.516 

572.115 

738. 520 

1.056,909 

1,299,918 

1,122,531 
1,120.579 
2,016,295 
1*,  687, 1*59 

511*. 159 

83.365 

105,61*8 

1.593.507 

121,0U7 
178,337 

1,393.1*1*8 

156.218 
120.313 

1,1*36,081 
186,668 
155.031 

1,1*25,91*2 


Mlseal- 
laneoQS 
profits 
taxes  }J 


2,631 

6,560 

ll*.509 

31,178 

1*2,786 

33.71*0 
27.010 
37.172 
56.6a 

6,368 

2,529 

2.100 

11,1*22 

2,71*6 

6,718 

10,873 

2,i*9U 

3.196 

16,602 

7.250 
2.1*60 

11,231 


Inployxent  tasos 


Total 


1*8 
265.  71*5 
71*2,660 

71*0,1*29 

833.521 

925.856 

1.185,362 

17.71*6 

129,501* 
198,900 

27.980 
108,218 
167.739 

28.2183 

127,019 

177.282 

22,096 

133.919 

183.195 
25,263 


Social   Security  taxes  U/ 


Federal 

Insurance 

ContrlVutlons 

Act  (01d-a« 

Insurance; 


207,339 

502,917 
529.835 

605,350 
687,327 
895.336 

3.385 

97.010 

12l*.33l 

1.513 

102,359 

139.170 

3.358 

120,882 
11*0,967 

1*.562 
127.882 
11*8.1*78 

2,576 


I^daral 
Uaarploynsnt 

Tax  Aet 

(UsesployBeat 

Insurance) 


58,119 
90.267 

101,167 
106,123 
100,658 
119,617 

723 
30,851 
53.551* 

1.692 

l*.970 
7,286 

1.1U5 
5.536 

5.993 
808 

5.1*08 

5.753 
951 


Carriers' 

Taxing  Act 

of  1937 


Ug 

287 

lU9,U7€ 

109. 1*27 
122, oUa 
137.871 

170,1*09 

13.638 

1.61*3 
21,015 
21*.  775 
889 
21.283 
25.S80 

601 
30.322 
16.726 

629 

28,361* 

21,736 


-fiscal  year 
or  Bontli 


1929 

1930 

1931 

1952 

1933 

1931* 

1935 

1|36 

191a 

i9>«e 


19l*l-DaaaBber. . . , 

19lt2-January.  ...,..,,■,, 
Tabruary. ...,,••,,, 

Maroh •  t  T ,  •  •  f 

April ..,. 

HW .....rr,. 

Jva;  ,,,,,.,,,■■■■■ 
July,,,.........,,, 

August,...,,,,,!,,, 
Sqiteobsr, ,,,,,,,,, 

October.., ,,.,,,,,, 
VoTeabsr.  •,,,,,,,,; 
Decenber,. .,,,,,,,, 


Miscellaneous  Internal  revenue 


Total 


607,780 
629,887 
568,189 
500,972 
873,01*8 

1,1(81,160 
1,61*9,782 
2,00l*,5ll* 
2.188,735 

2.272,158 
2,236,8a 
2,359.61*1 
2, 951*. 553 
3.837.670 

351.571 

370. 11*9 
323.71*9 
35U.823 

293.526 
276.807 

281*,  351 

1*58,850 
31*0,051* 
311*.  789 
31*8,120 
1*78,111 
1*96,1*97 


coital 

stock 

tax 


80,168 
91.5O8 
91*.  91*3 
137.1*99 
139.349 
127.203 
132.739 
166,653 
281,900 

50.235 

2,723 

616 

352 

291 
1*85 

261* 

228 
233 

589 

266 

185,1*1*5 

ll*3,020 


Is tats 

and 

gift 

taxes 


61.897 

61*,  770 

1*8,073 
1*7,1*22 
31*.  310 

113.138 
212,112 
378,81*0 
305.51*8 
1*16,871* 

360,715 
360,071 
1*07,058 
1*32,51*1 

23.587 

36.957 

35.681* 

105.317 

1*3.090 

25.087 
25.321 
1*5.582 

29.681 

27.919 

35.11*7 
26,951* 
30,223 


Alcoholic 

beveraea 

taxes 


12,777 

11.695 

10,1*32 

8,70l» 

1*3,171* 

258,911 

1*10,926 
505. 2U3 

593.831 
567.670 

587.605 

62U.06U 

819,869 

1,01*8,165 

93.056 

100,623 

77.653 

81*.  657 

81,1*27 
8l*,07l* 
86,001* 

113,986 
122,896 
111,280 
118,91*9 
10l*,l*31 

128,973 


Tobacco 
taxes 


1*31*,  1*1*5 
1*50.339 
U¥*,277 
398,579 
1*02.739 
1*25.169 
1*58,776 
500,786 
551.923 
567.777 

579.781* 
608,072 

697.712 

780,792 

58.302 

69.581 
59.606 
61,601 
62,866 
65.798 
71,1*1*6 

7'*.077 
73.933 

77.11*8 

82,532 
78,607 

81.359 


Stanp 
taxes 


61*.  173 
77.729 
U6.95I* 

32,21*1 

57.573 

66,580 
1*3.133 
68,990 
69.919 
1*6.233 

1*1,083 
38,681 

39.057 

1*1.702 
3.873 

5.328 
3.222 

2.796 

3.159 

2,951* 

2,735 
2.817 
2.653 

2.681 
3.167 

3.399 
3,1*58 


Manufac- 
turers' and 
retailers' 

excise 
taxes 


166 
31*1* 
138 

21+7.751 
390.038 
31*2.275 
379.51*0 
1*1*9,851* 
1*16.751* 

396,891 

1*1*7 .088 

617.373 
852.069 

92.750 
102,518 

80,900 

63,652 

70,008 

63,025 
56.369 

61.935 
59.756 
55.996 

66,01*2 
1*7.137 
63,832 


Ml a eel- 

laneous 

taxes 


5/ 


31*.  322 

25,010 

18 , 310 

ll*,026 

87,1*96 

11*7.156 

91.052 

76  172 

80,161 

117.501 

11*3,51*0 

11*8,926 

206,831 

1*00,501 

29,768 

52.1*19 
66,068 
36,1*1*8 
32.685 
35.381* 
1*2,212 

160,225 
50,902 
39.176 

1*2,017 
32.138 

1*5,632 


A^l  cultural 

adjustment 

taxes 


371.1*23 
526,222 

62,323 


Bouroa:   Beports  of  collections.  ^ 

1/  Excludes  oollsctlons  for  credit  to  certain  trust  accounts 

for  territories  and  insular  possssslons,  etc.  (except  for     !*/ 

the  fiscal  years  1929  through  I93I*,  when  they  aggregated 

last  than  $1  million  a  year). 
2/  Xxceii  profits  tax  lapossd  under  the  Second  Eevenue  Act  of 

191*0,  ai  amendad.  ^ 


Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 
ing provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrichment. 
For  the  period  prior  to  September  1939  the  data  in  the  columns  en- 
titled Federal  Insurance  Contributions  Act  and  Federal  Unemployment 
Tax  Act  represent  collections  under  Titles  VIII  and  IX,  respec- 
tively, of  the  Social  Security  Act. 

Includes  tax  collections  under  the  Sugar  Act  of  I937  and  under  the 
dividends  tax  imposed  by  the  Act  of  June  16,  1933. 
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COLLECTIONS    OF    INTERNAL     REVENUE 


Fiscal  Vzors  /929  to  1942 


DOLLARS 
Billions 

14 


First  6  Months  Fiscal  Year  1943 

DOLLARS 
Billions 

4 


\\ 


:!  \ 


DOLLARS 

Billion.      Individual   InconDe 
3^ 


3.2 


2.S 


2.4 


2.0 


1.6 


1.2 


4£ 


4.4 


40 


3.6 


3.2 


IR 


2.4 


2.0 


1.6 


1929  31  33  36  37  39  '41 


Corporation  Income 
and  Excess  Profit 


1929  '31  33  35  37  '39  41 


DOLLARS 
Billion* 

3A  •« 


3.2 


Z& 


2.4 


2.0 


1.6 


1.2 


i- 

I: 


43 


J1 


4.8 


44 


4.0 


3.6 


32 


2.8 


24 


2.0 


1.6 


\2 


43 


Estate  and  Gift 


■DOLLARS 
Billions 
.3 


:^TTiini 


M. 


2.0 


1.6- 
1.2 
.8 


Af^riculturai 

Adjustment 


_  Employment 


1929 


■^^ 


33 


35  37  39  '41  43 


2.0 


1.6 


1.2 


Mcluom  mlac*llan*oua  profit  loxaa 
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Detailed  Analysis  of  Current  Internal  Revenira  Collections^/ 


Soveet  of  re-nvat 


Idcob*  and  profits  t&xaii 
InllTidual 

Corraat 

Back 

Corporation 

CarrsBt 

Back 


Szeaii  profit!  taxes  (Second  Beremie  lot 
of  19U0  as  amesded) 


VlseallaiieoQs  profits  taxes 

Dsclared  ralnc 

Tinaon  Act 

ttajoat  asrlohaaat 


total  Incoaa  and  profits  tazsa. 


■■ploynent  taxes i 

Sodal  Seeurltj  taxssi 
hdaral   Insurance  Contributions  let 

(01d-a<e  ln«uraae«) 

IWdsral  ITnamploTBent  Tax  Act   (Unaaplor- 
■ent  Insurance ) 


Cptal  Social  Seearlt7  taxes. 
Carriers'  Taxing  Act  of  1937.. 


Total  saplo^ent  taxes. 


Miscellaneous  Internal  rereaiiai 
Capital  stock  tax 


(state  tax. 


(Uft  tax. 


Alcoholic  berera^e  taxesi 

Distilled  spirits  (loported,  excise).... 
IHstllled  spirits   (doaastlc,   excise).... 

IHstllled  spirits  rectification  tax 

Vlnss,  cordials,  etc.  (inported,  excise) 
Vines,  cordials,  etc.  (donestlc,  excise) 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1,    19U0) 

Dsalers  In  distilled  spirits;   rcctlflersi 

■anufacturers  of  stills   (special   taxes) 
Stamps  for  distilled  spirits  Intended 

for  export 

Case  stBBps  for  distilled  eplrlts 

bottled  In  bond 

Container  stanps 

n.oor  taxes 

Terssnted  malt  liquors 

Brewers;  dealers  In  nalt  liquors 

(special  taxes) 


Tgtal  alcoholic  bererafe  taxse. 


Tobacco  taxes  I 

Cigars  (large) 

Cigars  (saall) 

Cigarettes  (large) 

Cigarettes  (saall) 

Snuff 

Tobacco   (chewing  and  smoking)... 

Cigarette  papers   and  tubee 

-aof  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 


To'tal   tobacco  taxe^. 


Dseaabar 
19>t2 


1.999.688 


555. 7U5 
6.770 

752.531 
29.681 

6i»3.730 

11,128 

103 


(In  thousands  of  dollars) 


Tlrst  6  months 


Hscal 

year 
19'*2 


5U3.557 
'♦7.128 

966,512 
82.898 

162, 700 

17,U8lt 

2.712 


l,823,0a 


2.576 

951 


3.527 

21.736 


25.263 


1U3.020 


29.582 


6i»i 


E,U81 

62.979 

I.3S8 

3.9U9 


7'* 


109 

823 

16.873 
3'».l5l 

51 


•«7.595 

20.118 


nse«a 
year 
19»>3 


1,31*0,628 
'*9.115 

l.8ii6,55l 
116,1102 

1.517.301 

1*1.839 
191 

1,202 


'♦.913.229 


1*7. 713 
76,925 


521J.638 


277.170 


157.603 


3.U8O 


128,973 


5,607 


20,080 

272,  5'»1 

8,761 

207 

11.233 

1,188 
5.3lt6 


606 

5.915 

15.613 

189.552 

2,683 


533.726 


2.313 

7.1»87 

7 

53 

3 

8 

69,007 

350.  728 

717 

3.565 

3.618 

27. 01  It 

87 

1.031 

81.359 


389. 893 


5i»5.3'»7 
2lt,Ul»9 


Sources  of  revenne 


569.796 
98,978 


668, 77U 


190,871* 


'♦.633 


36U!U69 

10. 727 

29** 

17.783 


5.295 


760 

6,;?86 

37.31*1 

221,390 
2.512 


700.515 


10,106 

U8 

,  13 

1*22.317 

3.535 

25.372 

6a 

2 

5.6U3 


1*67.657 


Source:     Beports  of  collectlone. 
*       Lens  than  $500. 
1/     Ixcludes  collections  for  credit  to  certain  trust  accounts  for 


Jdscellaneous  Internal  rerenus   (continued); 
Stamp  taxesi 
Bonds,   Issues  of  capital  stocks,   deeds 

of  conTeysBce,   etc 

Transfers  of  capital  stock  and  similar 

Interest  sales 

Flaying  cards 

surer  bullion  sales  or  traasferi 

-Bapealed  taxes  not  listed  above 


total  staop  taxes. 


Manufacturers'  and  retailers'   excise  taxes; 

Lubricating  oils 

Oaaollne 

Tires  and  tubes 

Iloor  taxes  on  tires  and  tubes 

Automobile  trucks  and  busee 

Other  satoBoblles  and  motorcycles 

Parts  and  accessories  for  automobiles.... 

nectrlcal  energy., 

neetrle,   gas,   and  oil  appliances 

Ileetrla  light  bulbs  and  tubes 

Sleotrlc  sipis  (repealed  as  of  ll/l/l»2).. 
Badlo  sots,  phonographs,   components,   etc. 

Phonograph  records » 

Musical  Instruments 

Hsehanlcal  refrigerators,   alr-condltlonera, 

etc 

Matches 

User  taxes  on  matches. 

Business  and  store  machines. 

Purs  -  retailers'   excise 

Jewelry  -  retailers'  excise 

luggage 

Optical  equlpneat  (repealed  as  of  ll/l/l*8) 

I1iotogr^>hle  ^iparatus 

Rubber  articles  (repealed  aa  of  ll/l/U2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  sxelse... 
Washing  maAlnes  (repealed  as  of  ll/l/l»2). 

rirearme,  shells  and  cartridges 

Pistols  and  rsTolTsra 

Bepealed  taxee  not  listed  above 


December 
191*2 


Total  manufacturers*  and  retailers' 
excise  taxes 


msoellaneous  taxesi 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable, 

leased  wlree,  etc 

Local  telephone  serrlee 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berthe... 
Transportation  of  property  (effective 

12/1/1*2) 

0se  of  motor  vehicles   (effective  2/l/l*2).. 

Uae  of  boats   (effective  2/1/1*2) 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,    concerts, 

cabarets,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool   tables,   etc 

Coin  operated  dsvleee 

AAulterated  and  processed  or  renovated 

butter,  mixed  flour  2/  and  filled  eheeee 
Oleomargarine,  including  special  taxee.... 
Isrcotlcs,    Including  marihuana  and 

special   taxes 

Coconut  and  other  vegetable  oila 

processed 

Hatlouil  rirearms  Act 

All  other,  including  repealed  taxes 

not  listed  above 


Total  mlscellaneoue  taxee 

Total  miscellaneous  Internal  revenue. 


1.690 

1,038 

723 

7 


Tlrst  6  months 


Fiscal 
ysar 
191*2 


3. ''58 


3.528 
28,1.|3 

2 

319 

79 

1.737 

'♦.372 

1*58 

617 

98 

66U 

23I* 

81* 

390 

679 

e 

780 

5.926 

7.859 

1*79 

20 

955 

1,618 

175 

2.736 

1 

58 

12 

38 


63.832 


1*1*5 
3.975 

7,802 

5.733 
1.338 
7.171 

69? 

2 

3U6 

15.923 
502 

62 

1.170 

1 

171 

35 
253 


3 


1*5.632 


Total  internal  revenue. 


U96,U97 


2, 5a,  1*1*8 


11,781* 

6.570 

3.139 

15 


21.508 


2i*,9a 

202,009 

38.389 

7.709 

8,263 

51.U87 

11.767 

21*.  1*65 
3,686 
738 
178 
6.092 
121* 
1*1*2 

8,1*1*1* 

Jll 

686 
l*,03l* 
5.1*61 

1*80 

59 

950 

2,816 

507 

3,081* 
2l* 

2.976 
1*0 

3.33'* 


Plseal 
year 
191*3 


9.671 
1*,883 

3.56£* 
57 


18.175 


"US.  598 


2.717 
38.709 

17.363 
1,96U 
6,771 
2.55'« 


1.279 

1*9.172 
3.231 
1,203 
i*.709 

16 

1,1*71* 

282 

3.802 
10 

29 


19.665 

169.106 

6,615 

30 

3.232 

I.2U9 

9,800 

2U.36I 

5.279 

1.765 

1*87 

■*,028 

96<' 


1*,03 

3.8t* 

4 

U,70g 

17.1*81 

37.U73 

2.73'* 

278 

5.507 
12.652 

2.827 
ll*.382 

35 
1.038 

165 


35U.698 


135,286 


1.93i*.26U 


2.76U 
28.61I* 

36.392 
27.218 

7.217 
30,108 

137.534 

302 

3.071* 

80,512 
3.309 
1.532 
8.31*2 

a 

1.520 

361 
i.as 

12 
37 


370,090 


2,1*36.1*23 


1*.  281,923 


8,018,1*26 


territories  and  insular  poBBosalons,    etc. 
2/     Tar  imposed  upon  the  ORnuf aeture  and  sale  of,    and  the  occupational 
tax  on,   mixed  flour  repealed  as  of  November  1,   I9U2. 


GOLD   AND   SILVER   STATISTICS 
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7« 


Gold  Assets  and  Liabilities  of  the  Treasury 


Ind  »t   caltDdar 
ytar  or  aontk 


193U. 
1935- 
1936  • 
1937. 
193«. 
1939- 
19W. 
19U1. 
19U2. 


(In  Blllloni  of  dollart) 


Oold 


19Ul-I)«oM%«r. 


19l^-Juvar7. . 
TtbroaxT- 
)Uxeh 


April. 
May... 

Jua«. . 


July 

S«pt«a%*r. 


Ootottr. . 
Dteaatar. 


8,338.6 
10,122.9 
11.257.6 
12,760.0 
lit,  511. 2 
17.6UJ.U 
21,99H.5 
22,736.1 
22.726.2 

22.736.1 

22,7U6.9 
22.70l*.5 
22,587.1+ 

22.690.2 
22,71'*.l* 
22,736.5 

22, 71*3 -7 
22.755-7 

22,75'*-l 

22.739.7 
22,7'»3.>* 
22.726.2 


LiabllitlM 


Oold  Ctrttf- 
le»t«t  1/ 


5.Z7't.O 
7.679.5 
8.959.6 
9. 212.3 
11.872.8 
15.278.6 
19. 825. U 
20,j6ti.8 
20,bll.9 

20,56U.8 

20, 591*.  0 
20,575-5 
20,555.0 

20.569-3 
20,581.3 
20,625.3 

20,605.0 
20,634.3 
20,63l*.8 

20,627.8 
20,631.1 
20,611.9 


Oold  Btttrr* 

a««iut  U.  I. 
not««,  (to.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156. Q 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

155.0 
156.0 
156.0 

156.0 
156.0 
156.0 


behuf* 
SUblliiatien 

roftd  3/ 


Oell  U 

a«Btrkl  fBBd 


1,800.0 
1,800.0 
1,800,0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


1,001.6 
Iti7.lt 
3UI.9 

X.S91.6 
618.U 
1401.9 
813.1 
215.  S 
IJI.J 

219. 3 

196.9 
173.0 
176.  t 

16J.O 
177.1 
195.8 

18:1 

163.3 

199.9 
196.8 
198.3 


Soixroti  Dally  Tr««tury  Statna&tt. 

i/  Ooaprltti  (1)  gold  etrtlfleatct  hold  by  tho  publio  aad  In  Tod- 
oral  Roiorvo  Baakd  and  (2)  soli   oortlfloato  orodlti  In  (a)  tho 
Oold  Oortlfloato  fund  -  Board  of  Oovomoro,  lodoral  Roiorro 
SyttOB,  and  (b)  tho  Rodonptlon  Tvind  -  Tederal  Eooorro  notoo. 


2/    Koiorvo  a«alAit  Unltod  Statoi  notoi  and  IrtMUiy  Mtti 

of  1890. 
2/  Sxoludoi  (Old  In  aotlTO  portion  of  IxoUac*  Itktilliltin 

fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  ollllono  of  dollaro) 


Ind  of  flaoal 
yoar  or  Bonth 


193U 


1936 

1937 

1938 

1939 

19W 

19UI 

19i»2 

19Ul<.Ooowibor. 

19U2-JoA«Ary. . 
Tobrujary. 
Uaroh.... 


iprll. 
Uay... 


Oold 
($35  P«r^ 
flno  ouneo) 


July 

iuguit..,. 

ItpttrtH. 

Ootobor... 


7,856. 

9.115. 
10,608. 
12.318. 
12,363. 
16,110. 
19.963. 
22,  belt. 

22.736. 

22,736. 

22,7lt7. 
22,70U 
22,687 

22,690 
28,71>t 
22,736 

22,7>ttt 
22.79? 

n,m 

22.739 
22,7ltJ 


2 

6 
U 
3 
0 
1 
1 
2 
7 
6 

2 
.8 

.It 

.8 

.It 
.7 

3 

7 
.1 

:I 

.8p 


8ilTtr 

(11.29*  P«r 
flno  ouneo] 


898.2 

1.>463'1 
2,2lt9.9 
2.9>^f.l 

3,066.1* 
3.609.8 

U,306.0 
lt,8ltU.8 

'♦,877.8 
It,  189. 8 

}».30l.3 
It,  306.0 

|t,3ll.j 
It.JU.i 

I».39«.7 

it.jse.o 

'*.M7.1  » 


Satis  of 

illvtr  to  gsld 

ud  sUvsr  is 

■0MtM7  etoti» 


lovirod     D8ily  frtatu)^  lUttMit  ui  QtrouUtlon  ItatoMat 
of  Ualtoi  ittt«i  Usiiy. 
f     rnliilMiv 


Inortmwtt  Msultlng  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  Dooeinbor  31,  1048 


Izohanfo  StabillMtlon  fund 

Paymonti  to  Todoral  Rooorvo  Buki  for  Indutrlal  loano. 

Phlllpplno  ourroney  rotorro 

Uoltln«  loiioi  en  fold  ooln 

Kotlroaoat  of  latlonal  Bank  notot 

Unaid^nod • 

Total  laeroBOnt 


AllooatloBi  of 
iBoroaoBt 


$2,000,000,000.00 

139,299.596.99 

23,862,790.78 

2,175.121.93 

6U5.387,965-'*5 

7,6lt8,7i»9.96 


$2,8lB.37it.li»5-ll 


Oharcoi  a«aiBit 

tnoroMBt 


$8,000,000,000.00 
27, 5H6, 310.97 

l,8H6,976.29 

6lt5,387,969.1»9 


♦2,67lt.78i,292.67 


QatxpsBdod  balMOt  of 
allsoatti  InertatBt 


$111,793.2^6.08 
83.868,790.78 

328,lU9.68 


7,6lt8,7U9.96 


$11*3. 992.  $92.  i^l* 
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Components  of  Sliver  Monetary  Stock 

(Is  millions  of  dollars) 


End  of  calendar 
year  or  month 


I93I*. 
1935- 
1936- 
1937- 
193s. 
1939- 
igw. 
19I+1. 
19112 


silver  held  in  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


iglil-Deeeinber. 


igUa-January. . 
February. 
March. . . . 


April. 
Hay... 
June. . 


July 

August . . . . 

September. 


October . . . . 
November . . . 
December  p. 


211.6 
576.9 
775-9 
938.8 

1.137.6 

1,298.2 
1.398.1 
1.476.1 
1,516.2 

1,476.1 

1,481.7 
1,1*86.2 
1,1*91.1 

1,1*96.9 
1.502.7 
1,505.8 

1.509-5 
1.511.7 
1.513.6 


1,515.0 
1,515.8 
1,516.2 


Silver  dollars 


5O8.I* 

508. 7 

505-7 
503-7 
502.7 
1*99.0 
1*9!*.  6 
l*Sl*.l 

1*68.3 
l*gl*.l 
1*83.9 

1*83.1* 
1*82.7 

1*81.6 
1*80.2 
1*78.7 

1+77.0 

'♦75.5 
1+73.3 

1*71. 8r 

1*70.0 

1*68.3 


In  Qeneral  Tani 


Subsidiary 
coin  2/ 


Source:     Daily  Treasury  Statement  and  Circulation  Staten 
United  States  Money. 
p       Preliminary, 
r       Revised. 
•       Less    than  $50,000. 


1*.2 

1*.2 

5-7 
5.'* 
3.5 
5-3 
2-3 
3.5 

8.8 
3.5 

8.0 
10.8 

11.9 

13-"+ 
lU.o 
13.0 

15-1 
19.5 

ll*.2 

13.5 

10.5 

8.8 


Bullion  for 
recoinage  2/ 


8.8 
.2 
•3 

.2 


Bullion 
at  cost 


Silver  outside 
Treasury 


89.3 
262.7 
31*7.7 
1*28.6 

535-3 
616.0 
657-I* 
662.3 
627.8 

662.3 

663.0 
663.8 
664.2 

663.9 
662.5 
660.3 

657.2 
652.1 
647.2 

640.0 

63't.3 
627.8 


Silver 
dollars  1/ 


1/     Valued  at  $1.29-f  per  ounce. 
2/     Valued  at  $1.38-f  per  ounce. 


35-2 
38.4 
■♦1.3 
1+3-3 
44.4 
48.1 
52.5 
63.0 
78.8 

63.0 

63.2 
63.7 

64.4 

65.4 
66.9 
68.3 

70.1 
71.6 
73.7 

75-3 
77.1 
78.8 


Subsidiary 
coin  2/ 


305.3 
323-5 
350.4 
366.9 
372.8 
391* -1 
422.4 

'+93.5 

587.6 

'♦93.5 

1+93-5 
494.1 
496.9 

501.4 

509.7 
516.8 

524.3 
531.7 
51*8.1 

561.8 
575.7 
587.6 


Totel   silver 
at  $1.29 
per  ounce 


1.279.7 

1,970.1 

402.3 

8O6.5 

346.8 
790.2 
060.0 

244.8 


l*.  297.1 

4,244.8 

4.257.1 

i+,267.5 
4,277.8 

4,289.2 

i+,30l.3 
4.306.0 

1+.311.9 
4,311.6 
4.314.3 

l+.308,7r 
4,302.0 
1*.  297.1 


silver  of  Specified  Classifications  Acquired  by  Mints  and  Assay  Offices 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


19  31+- 
1935- 
1936. 
1937- 
1938. 
1939- 
1940. 
1941. 
1942. 


1941-December. 

19 42- January. . 
February. 
March .... 


April. 
Hay... 
June. . 


July 

August . . . . 
September . 


October. . 
November . 
December. 


Newly  mined  domestic  1/ 


Ounces 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
1*7.9 

5-8 

6.0 
"+.7 
5-1 

6.4 
7.0 
4.0 

5-5 
2.9 

2.5 

2.0 
1.2 

.5 


Dollars 


14.1 
27.3 

1+7-3 

42.2 
4o.l 
48.5 

50.1 
34.0 

4.1 

11 

3.6 

1+.5 
5.0 
2.8 


3.9 
2.1 
1.8 

1.4 
-9 
.4 


Nationalized  2/ 


Ounces 


110.6 
2.0 

.4 


Acquired  at  64.64-f  cents  per  fine  oiince  until  April  9,   1935;   «t 
71.11-f  cents  per  fine  ounce  from  that  date  until  April  24,   1935; 
st  77.57-t-  cents  from  April   23,    1935  to   December  31,    1937;    at 
64.64+  cents  per  fine  ounce  from  December  31,   1937  to  July  1, 
1939;   and  at  71.11-f  cents   since  Jxily  1.    1939. 


Dollars 


55-3 

1.0 

.2 


Foreign  ^ 


Ounces 


172-5 
494.4 
271.9 
241.5 
355-4 
282.8 
139-8 

72.6 

1U.3 

3.7 

u 

2.8 

3.2 
1.7 


Dollars 


86.5 
318.2 
150.3 
108. 7 
156.9 
120.5 
50-9 
27.1 

6.0 
1.5 

1.4 
1.4 
1.2 

1.4 
-7 


Total 


Ounces 


304.9 
531+ -3 
333-1+ 
312.2 
417.1 
31+3.3 
208.0 
143.1 
62.1 

9.5 

9-3 
8.1 
7.9 

9.6 
8.7 
4.0 

5-5 
2.9 
2.5 

2.0 

1.2 

•  5 


Dollars 


155.9 
31+6.5 
197.8 
163.3 
199-1 
160.6 
99.1* 
77.2 
40.0 

5.6 

4.8 
1*.8 

5-9 
5-7 
2.8 

3.9 

2.1 
1.8 

1.4 
■  9 

.4 


2/     Acquired  at  5O.OI  cents  per  fine  ounce.     Ixecutive  Proclama- 
tion of  August  9,   1934.    repealed  April   28,    1938. 

J/     Acquired  at  various  prices  averaging  approximately  51   cents 
per  ounce. 
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Seigniorage  on  Silver 


(Cumulative  from  January  1,  193!*  -  In  millions  of  dollarB) 


End  of  calendar 
year  or  month 


1935- 
1936. 
1937. 
193s. 
1939- 
19U0. 
19IU. 


19^2- January . ■ 
TBtruary. 
March 


April. 
Hay..  . 
June. . 


July 

Auguet.  . . . 
Septemher . 


October. . 
HoTcmher . 
Oecemher. 


Seigniorage 

on  ellTer 

and  minor 

coins 


^■5 
18.5 

U6.1 

69.5 
91-7 

122.2 
182.1 

188. 5 
192.4 

195-3 
198.0 

20l*.0 

209.2 
213.0 

218.5 

225.8 
233.'* 

239.5 


Sources  of  seigniorage  on  silver  hulllon  revalued  1/ 


Misc.  Oliver 
(Incl.    silver 

■bullion  held 
June  lU.   193!^) 


1*8.7 
U8.7 
1+8.7 
1*8.7 
U8.7 
I18.7 
Us. 7 
1+8.7 
1+8.7 

1+8.7 
1+8.7 
1+8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 


Newly-mined 
sliver  (Proc. 
Dec.  21,  1933) 


.U 
16.8 
36.0 
58.0 
7l*.9 
87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Bewly-mlned 

silver  (Act 

July  6,  1939) 


Basis;   Dally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  sliver  bullion  revalued  and  held  to  secure 
silver  certificates. 


1*.2 
25.7 
U8.3 
63.6 

50.2 

51.6 

53-3 

55-3 
57.5 
58.9 

60.6 
61.6 
62. U 

63.1 
63.1* 
63.6 


Silver  Pur- 
chase Act 
of  June  19. 
19  31* 


51.1 
226.2 
302.7 
366.7 

f^57.7 
530.7 
562.7 
580.1* 

581*. 3 
581. 3 

582.1 

582.9 

583.8 

581+.3 
581*.  3 

581*. 3 
58'* -3 
581*.  3 

58I+.3 
581*.  3 
581*. 3 


nationalized 

silver 

(Proc.   of 

Aug.  9.  193"+) 


28.5 
3'*. 5 
31+. 7 
3'*.7 
3'*-7 
3t.7 
3'*.7 
3'*.7 
3l*.7 

3t.7 
3l*.7 
31*. 7 

3'*.7 
3U.7 
3'*. 7 

3U.7 
3l*.7 
3'*.7 

3"*.  7 
3'*.7 
3U.7 


Total 

seigniorage 

on  silver 

revalued 


128-7 
326.2 
H22.1 
5O8.I 
616.0 
705.6 

759.'* 
799.7 

818. 9 

802.5 
8OI+.7 
8O7.2 

810.1 
812.8 
811+.2 

8I5.9 
8I6.9 
8I7.7 

818.1* 
818. 7 
818. 9 


Potential 

seigniorage  on 

silver  bullion 

at  cost  In 

General  I\ind 

2/ 


132.6 

271*.  9 

397.5 

5I+I.6 

758.8 

950.6 

1,055.8 

I.O89.O 

1,01*8.2 

1,091*. 2 
1,096.3 
1.097.8 

1,096.5 
1.097.5 
1,095.5 

1,090.0 
1,085.5 
1.082.5 


1,068, 
1.060. 
l,0l*8. 


2/  The  figures  in  this  column  are  not  cumulative;  as 
the  amount  of  bullion  held  changes,  the  potential 
seigniorage  thereon  changes. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  aantli 


1933- 
193'*. 
1935. 
1936. 
1937. 
1938. 
1939. 
19U0. 
191*1. 


Total 

for 
world 


169.199 
190,398 
220,701* 
253.696 
27U.538 
267.765 
265,262 
273.681* 
26U,5535/ 


191+1-Hovember 18,352 

Decenber 21,196 

19l»2-Jajmary 21.368 

Tebmary 20,36l 

March 21.657 


American  eountrlei 


United 
States 


April. 
May... 
Jons. . 


July 

August 

September. 


October . . 
Hoveober . 


I 
I 


22,821 
32.1*87 

1*5.613 
63.351 
71.299 
61.689 
63,872 
67,013 
69,128 

i*,631 
5,661 

i*.8ltl+ 
U,i+70 
5.285 

5,606 
l»,9i*8 

1*.528 

5.01*8 
5,1*12 

i*.56i 

3. 819 
3.292 


Canada 
2/ 


395 
565 

58U 
131 

826 

538 
816 
3U0 


1,681 

1.722 

1.538 
1,478 
1,606 

1.613 
l.62i+ 
1.537 

1.966 
1.505 
1.758 

1.870 
6/ 


Mexico 


68,101 
7i»,li*5 

81*.  681 
81,019 
75.871 
82,638 

78.362 

1*,1*29 

5.5^*8 

7.'*7l 
7.213 
7.211 


Peru 


Other 


Total 


I 
I 


6,761 
10,381 
17. '+33 
19,901 
16,991* 

20,1*21* 
18,802 
19,000 
17,0005/ 

1,000 
1,500 

1.300 

1,000 

1.300 

1,200 
1,300 
1,500 

1,1*00 
1.350 
1,1*50 

1,1*50 

6/ 


10,819 
10,091 

12,788 
16.539 
15,708 
15,869 
17.'*97 
16.925 
18,2625/ 

1.1+86 
1,61+0 

1.990 

1.580 

1.635 


Source:  Annual  Reports  of  the  Director  of  the  Mint  for  annual  figures 
through  1939;  releases  of  American  Bureau  of  Metal  Statistics 
for  all  later  figures. 
1/  Breakdown  by  countries  not  available  after  1939. 


I 
I 


1*1*.  261 
U5.73O 
51.538 
56,858 
61.725 
6U,939 
61*.  683 
61+,  292 
61,1*615/ 

5.125 
5.129 

'♦.625 

1*,620 
1*.620 


I 

I 
1^ 


Burope 


1U.769 
1U.89I 
17.19? 
19.704 
21.053 
22,71*7 
21,22U 


All  other  countries  1/ 


11.553 

11.^97 
12,1*31* 
13,19'* 

i'*.903 
15.0'*3 
15.'*17 


Japai 

2/ 


6.680 

7.863 

9.706 

11,670 

12,1*51 

13.115 
1U,015 


British 
India  y 


6,080 
5,818 
5.850 
5.977 
6,205 
5,9'*7 
5.9'*3 


± 


Other 
Asia 


1,103 
1,179 
1,219 

1.733 
1.913 
2,1*51 
2,670 


U,076 

1+.722 

5.130 
4. 580 
5.200 
5.636 
5,'*!'* 


Includes  Newfoundland. 

Includes  Chosen  and  Taiwan. 

Includes  Burma. 

Revised  annual    total  not  allocated  monthly. 

Not  yet  reported. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,1942  and  September  30,  1942 


Cash: 

Treasurer  of  the  United  States,  gold 

Treasurer  of  the  United  States,  checking  account... 
federal  Heserre  Bank  of  Hew  York,  special  account.. 
DlsMrslng  officers'  balances  and  adrance  accounts. 


Juno  30,  ig'ta 


Total  cash. 


Gold  purchased  from  Union  of  Soviet  Socialist  Eapuhllce 
(agreement  October  10.   I9UI  and  January  3,   13i^2)  1/.. 

Special  accounts  of  Secretary  of  the  Treasury  In 
federal  Beserre  Bank  of  New  Tork: 

Special  account  Ho.  1,  gold  (Schedule  l) 


Das  from  OoTsmnent   of  the  Eepubllc  of  Cuba. 


Due  from  foreign  banks  (foreign  exchange): 

Sw! BS  franc  s 

French  francs 

Belgas 

Sterling 

Central  Bank  of  China  (secured  deposits)  2/. 


Total  due  from  foreign  banks. 


$1,800 
1 
177 


Inrestments  In  United  States  OoTemment  securities 
(Schedule  2) 


Accrued  Interest  recelTable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges). 

Total  assets 


Liabilities  and  Capital 


Accounts  payable: 

Imployees'   Pay-roll  Allotment  Account  -  United 

States  savings  bonds 

Vouchers  payable 

Due  to  Union  of  Soviet  Socialist  Eopublics  (agree 

oent  October  10,   igUl  and  January  3.   19'»2) 

Ml  Bcellaneous 


Total   accounts  payable 

Capital  account 

lamlnge  less  administrative  expenses  ( Schedule e  3  and  1+) 


Total   liabilities  and  coital. 


,000,000.00 
,581,258.70 
,908,939.03 

leges.**? 


$1,979,501,213.21 


iU,358,HU9.oo 


7.936. 0U5.U7 
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232,629.79 

17.88 

505.06 

2,980.05 

.121. 925-3'* 


19.358.058.12 

10, 1*1*8, 723. 13 

9.730.73 

98U.77 
2,636.00 

$2.031,615,8140.1*3 


$        376.89 
218.91 

2.U71.716.7'* 
1,500.00 


$       2,1*73,812.51* 
2,000.000,000.00 

29.11*2,027.89 

$2.03i.6i5. 81*0. 1*3 


September  30,  19l*2 


$1,800,000,000.00 

l,526,62i*.i*9 

183,021*, 193.98 

7,72i*.55 


232.629.79 

17.88 

505.06 

2,980.05 

19,123,1*96.23 


$        823.13 
169.15 

2.1*1*7.936.10 
3.179.96 


$1,981*,  558. 51*3. 02 

>*.  953. 792.53 
7.1*67,659.09 

5,012,680.10 


19.359.629.01 

10,141*8,723.13 

69,1*12.60 

866.  I4I* 

2,636.00 
$2,031,873.91*1.92 


$   2,1*52,108.31* 

2,000,000,000.00 

29.1*21.833.58 
$2.031,873.91*1.92     J 


Back  rigurei :  Annual  balance  sheets  for  the  years  I93I*  through  I9I4O      1/ 
may  be  found  In  the  "Annual  Haport  of  the  Secretary  of  the 
Treasury  for  19U0".  Quarterly  balance  sheets  commencing  2/ 

December  31,  1938  may  be  found  In  previous  Issues  of  the 
'Treasury  Bulletin'. 


Consisted  of  91*1,053.551*  ounces  on  June  30,  19l*2  and 
11*1,536.930  ounces  on  September  30,  191*2. 
Consisted  of  65, 032,051*. 79  yuan  as  of  June  30,  I9U2  and 
65,037,397.26  yuan  as  of  Septenber  30,  19l*2.  Gold  held  as 
collateral  amounted  to  $19,379,015.65  as  of  both  dates. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  hchange  Stabilisation  fund  1/ 


Location 


lederal  Reserve  Bank  of  Hew  Tork. 
U.    3.  Assay  Office,   He»  Tork 


Total. 


June  30,  191*2 


Ounces 


3.939.5'*3 

222,80l*.6l2 
226,7^.155 


1/     bcludes  gold  hsld  by  Treasurer  of  the  United  States  and  gold 
purchased  from  Union  of   Soviet  Socialist  Republics. 


Dollars 


$     137,88U.01 
7,798,161.1*6 


$7,936.01*5.1*7 


September  30,   19I+2 


Ounces 


78, 831*.  559 
I3i*,527.i26 

213,361.685 


Dollars 


$2,759,209.56 

u,  708,1*1*9.53 

$7.1*67.659.09 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

tJhlted  States  OoTerniient  .eeuritlee  held  by  the  txcbaage  Stabilization  l^lnd 


" 

leraa 

June  30,    191*2 

September  30,    191*2 

race 

Talue 

Cost 

ATera«e 
price 

Accrued 
interest 

Face 
Talue 

Cost 

Average 
price 

Accrued 
interest 

2-lfki  Treasury  bonds.  I95I-53.. 
2-3/1*^  Treasury  bonds,  1958-63.. 
2-3/U)t  Treasury  bonds,   1960-65., 

Total  United  States  OoTemasnt 
••curltles 

$10,000,000 

50,000 

1*02.000 

$10,000,000.00 

1*9.61*0.63 
399.012.50 

100.0000 
99.2813 

99.271*3 

$9,221.31 

56.35 

1*53.07 

$10,000,000 

50,000 

1*02,000 

$10,000,000.00 

1*9,61*0.63 

399.082.50 

100.0000 

99.2813 

99.271*3 

$65,778.69 
1*01.98 

3.231.93 

$10,1*52.000 

$io,i»i»«,723,i3 

$9,730.73 

$10.1*52.000 

$10. i*it«, 723.13 

$69.Ui2.6o 

Source 


Schedule  3 

lamincs  of  the  behanca  Stabilization  fund 


Profits  on  Brlti sh  sterlinc  trassactloas 

Profits  on  Prench  franc  transactions 

Profits  OB  (Oil  bullion  (inoludin*  yrafits  from  handlli*  eharces  en  fold). 

Profits  en  sllTsr  transaotioas 

Profits  on  sals  of  silrer  bullion  to  Treasury  (aatieaalizad) 

Profits  en  InTsstaaats 

Intaratt  ea  lavestaaats 

Misoellaaeous  prsfi  ts 

Interest  sarasd  ea  forelfa  balaaoas ^ 

Interest  earned  en  Chinese  yuaa 


Total  eamlncs. 


January  3I,  1931*  thrcugh 

June  30,  igUe 


$   310,638.09 

351.537.99 

19.91*8,590.50 

105.371.27 

3.1*73.362.29 

1.019. 326.1* 

3.711.009.11* 

1*73.71* 

123.888.59 

I.8UI. 337.32 

$30,885,535.11 


January  3I.  193I*  through 
September  30.  191*2 


$       310,638.09 

351.537.99 

20.165,373.57 

105,371.27 

3.1*73.362.29 
1,019,326.18 
3.770.691.01 
'*73.7U 
123,888.59 
1,913.691.58 

♦31.231*,  351*.  31 


II 

.5  n 


'M 


Schedule  4 

AdalnlstratlTe  •:9eases  of  the  Ixohaage  Stabillsatien  ^lnd 


OlassifieatioD 


Salaries 

Trayel 

Subsisteaoe 

Telephone  aad  tslofraph. 

Stationaiy,  etc 

All  other 


Total  adainistratlTe  a:;ieassi. 


January  31,  I93I*  through 
June  30,   191*2 


$1,151,157.10 

61.553.90 

>*5. 910.27 

335.665.52 

17.765.20 

131.1*55.23 

»1. 71*3. 507.22 


January  3I.   193I*  through 
September  30,  I9U2 


$1,210,01*2.62 
62,803.63 
1*8,020.79 

31*1.222.57 
17.835.1*1* 

132.595.6s 

$1,812,520.73 


Sk 


Net  Capital  Movement  to  the  United  States,   1935  through  September  1942 

In  thousands  of  dollars.  Net  capital  outflow  (-) 


?erlod 


Calendar  year: 

1935  (Jan.     2.   1935-Jan.     1.   1936)- • 

1936  (Jan.  2.  1936-De=-   3°,   1936)- ■ 

1937  (Dec.  31.   193&-De=-    29.    1937)- 

1938  (Dec.  30.   1937-Dec.    28.   1938)- 

1939  (Dec.  29.   1938-J»n.      3.    19'W). 

I9U0  (Jan.  U,  igltO-Dec.  31.  l^'tO). 
19U1  (Jan.  1.  19ltl-Dec.  31.  19'*l). 
I9U2     (Jan.      1,    19l*2-Sept.30,   19^2)- 

Total    (Jan.      2.   1935-Sept.30v  19>*2). 


Months: 

19U1- September  (Sept.    IwOct.     l).. 

October  (Oct.      2-Oet.   29).. 

Sovember  (Oct.   30-Dec.     3)" 

December  (Dee.     U-Dec.   31). 

19U2-Januery  (Jan.      1-Jpn.    28). 

febniary  (Jan.    29-reb.    25). 

March  (leb.   26-Apr.     1). 

April  (Apr.      2-Apr.    29). 

H19  (Apr.   30- June     3). 

iva*  (June     U-June  30). 


July 

Aocust.  ... 
September. 


Het  capital 
movement 


l.'+12,U86 

1.195.922 
801,915 
1*15.256 

1.195.635 

706. 38O 
-U96,923 

U2U,252 


Analysis  of  net  capital  moTement 


Movement  In 

short-term 

banking  funds 


5. 65"*.  923 


96it,629 
397.3'*2 
255. 53^ 
331.268 
1.132.383 

852,928 
-286,622 

'*23,3iU 


It, 070. 836 


31.980 


Rotei     The  weWy  series  of  capital  movement  data  through  July  1.   19^2 
ha.  been  superseded  by  a  revised  monthly  series  commencing  with 
July  1     19>t2.     Tor  an  explanation  of  the  adjustment  made  to 
eliminate   the  duplication  In  the  two  series  resulting  from  the 


25.939 


-7.036 

-8.728 

128,919 

-131*.  220 

ll|8,628 

-159,300 

-66,927 

-71*,  305 

-911,698 

-88.565 

13.71*5 

19.020 

227.185 

232,238 

103,821 

100.712 

81,881 

81,602 

1*7,282  r 

58,078  r 

57.31*5  r 

U8,Ul3  r 

55.018 

U6,121 

Movement  in 
brokerage 
balances 


Movement  In 

transactions 

in  domestic 

securities 


6,039 
6,811 

3U,687 

31* 

32.990 

20.358 

-1*9 
6.607 


107. U77 


-??8 
-?62 

387 
-158 

1.175 

-59 

2.297 

-370 

61*0 

1,692 

-2.593 

251 

3.57I* 


316.660 
600.693 
2ltU,626 

57,196 

-85,1*27 
-2U5,062 

-261.955 
19.390 


faU6,121 


6.956 

-2.153 

-838 

6.238 

U,26U 
-U,782 

-1.329 
1.687 

2.1*58 

2,961 

1.303 

9.1*27 
3.1*01 


Movement  In 
transactions 
In  foreign 
eecuritles 


125,158 
191,076 
267,002 
26.758 
115,689 

78,156 

51.703 

-25.059 


830,1*89 


-627 

1+.107 

5.752 
i»,592 

1.939 
-1,292 
.6.6U3 

-6.370 

11 

-U.37I* 

-9. 506 
-71*6 
1,922 


overlapping  of  one  day,    see   the  "Treasury  Bulletin"  for 
October  19^2,   page  78. 
r    Revised. 
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19U3 

19I« 

Peb. 

Jan. 

See. 

ler. 

?«t. 

Sept. 

Aug. 

July 

Jaaa 

•tay 

Apr. 

Mar. 

I.  Spaolal  artlela* 

Sales  of  United  State*  Ooremment  lecurlttai  Id  Oeesaber  19>»2,  elaeetftad 
I17  type  of  Inveetor 

2 
3-6 

7-8 

1 

niTldende  recelred  by  corporation*,  Indlrldnal*,  and  ndaelorlea,  I936... 
latate  t&x  rate*  and  tax  liability  In  the  l!n.lt«d  State*,  ttalted 

Kln«don.  and  Canada 

Indlrldoal  Ineone  tax  rate*  and  tax  liability  In  tbo  United  State*. 
United  Iln^dom,  and  Canada 

7^75 
75 

^ 

IndlTldo&l  Ineone  tax  rate*  In  the  United  Statee,  (eleeted  taj»bl* 
year* .  igiS-igUZ 

Coaparlaon  of  rarlcu*  feature*  of  Trea*ni7  eeenrltle*  enrreatly 

offered  to  the  public 

22-23 

71-73 

Prellmlsary  asalyel*  of  taxable  excee*  profit*  tax  return*  for  I9U1 

filed  through  July  3I,  19U2 

United  State*  OoTernnent  Intereet-bearln^  public  debt  aatetaadiac 

during  World  War  I 

21-22 

Taxable  corporation  income  tax  return*  for  I9U0  filed  thzouch 

December  Jl,  I9U1 

68-71 

2 

3 

2 

3 

II.  SuBDary  of  fleesl  *tatl*tlc* 

Bud^t  receipt  •  and  expenditure* 

2 

10 

2 

2 

2 

2 

2 

2 

3 

2 

3 

2 

3 

Debt  out•tand^l^•f: 

Public  debt 

Pablle  debt  and  guaranteed  obligation* 

3 
3 

7 
7 

8 

8 

9 
9-10 

11 

12 

11 
lU 

15 

i? 

16 
19 

20 

U 
11 

13-lU 

15 
15 
16 
16 

17 
17-18 

19 
20 

21 
22 
22 

23 
23 
23 

2U-25 

3 

3 

5-6 

7 
7 
8 

8 

9 
9-10 

11 

12 

\l 

lU 

15 
15 

15 

16 

16-17 

3 
3 

5-6 

7 
7 
8 
8 

9 
9-10 

11 

12 

i^ 

lU 

15 
15 
15 

16 

16-17 

3 
3 

5-6 

7 

7 
8 
8 

9 
9-10 

11 

12 

11 
lU 

15 
15 
15 

16 
16-17 

3 

3 

5-6 

7 
7 
8 
8 

9 
9-10 

11 

12 

11 
lU 

15 
15 
15 

16 

16-17 

3 
3 

5-6 

7 
7 
8 
8 

9 
9-10 

U 

12 

11 
Ik 

15 
15 
15 

16 

16-17 

Mean*  of  financing  ca*h  reqiulrement* 

3 

5-6 

7 
7 
9 
8 

9 
9-10 

11 

12 

11 
).^ 

15 
15 
15 

16 

16-17 

3 

5 

6 
6 
7 

7 

8 
»-9 

10 

u 

12 
13 

13 

lU 
lU 
lU 

15 
15-16 

3 

3 

3 

< 
III.  Beeelpt*  and  expenditure*  and  appropriation* 

jLpproprlatlon*  and  net  contract  authorlcatloa*  for  the  var  aetlTltle* 
program  a*  of  month-end  preceding  month  of  publlcatlen 

Budget  receipt*  and  expenditure*: 

Summary  by  major  ela**lflcatlon* 

5 

i 
6 

7 
7-« 

9 
10 

U 
12 

12 

13 
13 
13 

ll» 
lU-15 

5 

I 

6 

7 

9 
10 

11 

12 
12 

13 
13 
13 

lU 
lU-15 

5 

i 

6 

7 
7-8 

9 
10 

11 
12 
12 

13 
13 
13 

lU 

lU-15 

Inalysl*  of  receipts  from  Internal  reremi* 

Analyel*  of  general  expenditure* 

inaly*ls  of  expenditure*  for  (l)  rerolTlng  ftand*  aad  (2)  trantfer* 
to  tru*t  account*,  etc 

Total  budget  receipt*  and  expenditure*,  by  month* .  for  reeeat  year*.. 

Beeelpt*  *£id  *xpendlture*  for  tm*t  account*,  iaersaent  ea  ftld,  etc 

Kean*  of  financing  ca*h  requlrenent*  beginning  1933 

Social  Security  program: 

Budget  receipts  and  expenditure*: 

Sallroad  Betlrement  Act 

Ballroad  Unemployment  Ineurance  lot 

Statement  of  truet  account*: 

redaral  Old-Age  and  SurvlTor*  Insurance  truet  Aud 

Unemployslent  Tm*t  I^ind 

Ca*h  Income  and  outgo  of  the  Treaeury: 

Analysis  by  major  classifications 

Total  cash  income  and  outgo,  by  monthe  beginning  vlth: 

January  1936 

January  1938 

Assets,  liabilities,  and  balance  In  General  had 

27 
28 

19 

20 

19 

20 

19 
20 

19 

20 

19 
20 

19 
20 

22 

18 
19 

?3 

17 
18 

20 

17 
18 

20 

17 
18 

20 

Analysis  of  change*  In  balance  of  Qeneral  Ibnd 

V.  Public  debt  out*taading 

D*bt  out*tandlng,  cla**lfled  by  type  of  leeneei 

Public  debt 

Public  debt  and  guaranteed  obligation* 

22 
23 
23 

30 
31 
31 
32 

22 
23 
23 

22 
23 
23 
2U 

22 
23 

2U 
25 

22 
23 
23 

Compodtlon  of  the  public  debt 

22-23 

1*1 

23-2l» 
U2 

20-21 
39 

20-21 
1*0 

20-21 
28 

deoelpts  and  expenditures  on  account  of  public  debt 

Composition  of  the  public  debt  and  guaranteed  oblicatlens 

2l|    96.1 

1 

1 

1 

M 
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I«itt«  and  pace  ooabar 


191*3 


Teb .   Jan 


191*2 


Sac.  Hot.   Oot.  Sapt.  lag.    Jnly  June   Maor   ^pr.  Har 


T.  Public  debt  outstanding  (continued) 

Debt  position  of  the  United  States  under  limitations  Imposed  by 
Section  21  of  the  Second  Liberty  Bond  Act,  as  amended: 

Mareb  31 ,  igUS 

Juae  30,  191*2 

September  30,  iql*2 

December  31.  ^3^2 


Computed  rate  of  interest  on  the  debt: 

Public  debt 

Public  debt  and  guaranteed  obligations 

Maturity  schedule  of  interest-bearing  public  marketable  eacurltlae 
issued  or  guaranteed  by  the  United  States,   as  of  month-end 

preceding  month  of  publication 

Offerings  of  marketable  issues  of  Treasury  bonds,   notes,   and 
certificates  of  indebtedness  beginning  with: 

January  1,   1938 

January  1,    I939 


Offerings  of  Treasury  bills  beginning  with: 

lebruary  1,    I9I1I 

March  1,    I9UI 

ipril  1,    191*1 

May  1,    191*1 

June  1,    191*1 

July  1,    191*1 

August  1 ,    191*1 

September  1 ,   191*1 

October  1,   191*1 

KoTember  1,  I9U1 

December  1,  I9UI 

January  1,  191*2 


Sales  of  United  States  saTlngs  bonds: 

Summary,  by  series 

Sales  reported  by  series,  classified  by  denomination 

Sales  reported  by  series,  classified  by  type  of  purchaser 

Sales  reported  by  series,  classified  by  States 

Participation  in  payroll  savings  plans  for  United  States  savings 
bonds 


Sales  of  United  States  savings  stamps: 

Summary .,... .......>....• ••..,•.•••>•..•■* 

Oross  sales,  classified  by  denomination 

fiedemptlons,  classified  by  means  of  payment 

Oross  sales,  classified  by  States 

Sales  of  tax  series  Treasury  notes: 

Summary,  by  series 

Sales  reported  by  series,  classified  by  denomination 

Sales  reported  by  series,  classified  by  type  of  purchaser. 
Redemptions  by  series,  classified  by  means  of  payment 


71.  Ownership  of  Oovemment  securities 

Summary  distribution,  by  holders,  of  seeorltles  Issued  or  guaranteed 

by  the  United  States 

Market  transactions  in  Oovernment  securities  for  Treasury  investment 

accounts,  monthly  beginning  January  1937 


Summary  data  from  Treasury  survey  of  the  ownership  of  Oovernment 
securities: 

January  3I.  191*2 

Tebruary  28,  19U2 

March  3I,  191*2 

April  30,  191*2 

May  31 ,  191*2 

June  30,  I9U2 

July  31,  191*2 

August  31,  191*2 

September  30,    19U2 

October  3I,    19U2 

Hovember  30,    19l*2 

Dac«»bar  3I,    19l*2 


21* 


22 


25 


26-27 


33 
35-36 


25 


25 


26-27 


25 


26-27 


26 


27-28 


1*1 


1*2 


39 


1*0 


28 


27 


28-29 


25 


26-27 


25-26 


25-26 


22-23 
2l* 


37 


28 


28 


29 


30 


28 


27 


27 


23-2I* 
25 


22-23 
21* 


26 


25 


28 


25 


28 


29 

30-31 
32 


38 


29 


29 


30 


31 


29 


39-»w 
Ui 


30-31 
32 


30-31 
32 


33-3'+ 
35 

5f 
36 
37 

38 
39 
1*0 
1*1 


1*2-1*3 

1*1* 

^3 

'*5 
1*6 

1*8 

t9 
50 


33-3'* 
35 

36 
37 

38 

39 
1*0 
1*1 


33-31* 
35 

5f 

5f 
36 

37 

38 

39 

1*0 
1+1 


31-32 

II 
35-36 

37 

38 
38 
38 
39 

1*0 

1*1 

1*2 

U3 


32-33 

3't 

36-37 
38 

39 
39 


30-31 
32 
33 

3'*-35 

36 


29-30 
31 
32 

33-3't 


29-30 
31 
32 

33-35 


26-27 

28 

29 

30-32 


27-28 
29 
30 

31-33 


26 


j-.; 


i*i*-l*9 


53-58 


i*i*-i*9 


iti*-U9 


U6-51 


'*7-52 


1*5-50 


i*i*-l*9 


1*5-50 


1*2-1*7 


1*3-1*8 


30 
30 

31-36 


(Continued  on  following  page) 
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711.   Prleai  and  yield*  of  OoTerna«at   i«cmrltl«»  (inelttdln^  ■»ourltl»» 
ItBued  by  TedTal  i<«nel»«) 

Orar-the-coontar  cloals^  quotatlonc  and  price  hlitory  for  puMle 
Bafkatable  lecurltlee  leeued  by  the  U.   S.   OoTerBaant  asd  by 
7aderal  a^nelaa,   a*  of: 

The  13th  of  the  aonth  of  pablleatlom 

The  Bonth-end  preceding  aonth  of  publication 

Chart   ahovlng  yield*  of  Indlrldoal  l**uaa  of  Treaaury  bomda  and 

sotea 

Arera^  ylelda  of  le&s-tana  Iraaaiiry  bond*  aad  hlgh-crada  corporate  bond* 
beglnolne  with: 

January  193^^ 

January  1935 


Till.   QoTemnent  eorporatlona  and  eradlt  a^anelaa  ef  the  Onttad  Statea 
Xasats  and  llabllltlea  and  proprietary  lataraat: 

January  31,   I9I+2 

rebruary  28,   19ll2 

March  3I,   I9U2 

April  30,    19lt2 

Mar  31.    ^3^2 

Jon*  30,   191+2 

July  31,   191+2 

Auguat  31,    1942 

Septaaber  30,    19l*2 

October  3I,    I9I12 

HoTember  30,   l^HZ 

Deceaber  3I,    ISkZ 

Source*  aad  u*e*  of  fund*: 

Tlacal  year  to   data 

Trom  inception  of  organization.,., 

Aaount  of  obllgatlona  outatandine  c<iaranteed  by  the  Oaited  Statea, 
by  a^encia* 


financing  operatlona   in  aecuritiaa  cuaranteed  by  the  United  Statea, 
beginning  with  I93I* 


IX.    Internal  raTanue  atatlatica 

Collectiona  of  internal  rcTeaua: 

SuxBary  data 

CoaparatlTe  detaila  for  current  perieSa. 


caamlatlTe  to: 


X.   Gold  and  ailTar  atatlatica 

Qold  aseeta  and  liabilltie*  of  the  Treaaury.,...'.. 

laerenent  fron  reduction  in  wai^t  of  gold  dollar, 

December  31,    I9I+I 

June  30,    ISkZ 

September  30,    19U2 , 

December  3I,    19H2 .- 

Tceaaury  gold  receipts,    for  recent  quarterly  period* 

Menetary  etoclc*  of  gold  and  *llT*r 

Component*  of  ailver  monetary  atock 

Silrer  of  apecifiad  claaalflcatlons  acquired  b^  mtnte  and  aaaay  offlcaa. 

Seigniorage  on  allrar,   by  typaa 

Silrer  production,   by  eountriea 


XI,  Other  Treaaury  atatlatica 

Balance  aheet  of  the  Ixehange  Stabllliatlon  Tund: 

December  31,   19lil 

March  3I,    191*2 

June  30,    191*2 

September  30,    19l*2 

Capital  morementa  between  the  United  Statea  and  foreign  countrlaa: 

Summary  tablaa  for  the  calendar  year  191*1 

CuBulatlTe  aummary  for  period  beginning  1935: 

Het  capital  morement  between  the  United  State*  and  foreign 
eountriea 

Detaila  by  weeka 

Commodities  imported  under  quota  proTlaiona 


I (Sue  and  page  number 


I9U3 


I^b.      Jan 


51-53 
5^ 


55-56 


58-59 

60-61 
62-63 


65-66 
67 


69 


73 


60-62 
63 

6U-65 


67-68 


69-70 
71-72 

30 


7't-75 
76 


78 


78 


82-83 


8U 


191*2 


Dec.       Hot.     Oct.    Sept.    Aug.    July     June      May       Apr.     Mar 


51-53 
5^ 

55-56 


58-59 


60-61 
62-63 


65-66 
67 


69 


69-70 
71 
71 
72 
72 


76 


51-53 


51* 
55-56 


58-59 


60-61 
62-63 


65-66 
67 


69 


69 


69 
69-70 
71 
71 
72 
72 


7U 


53-55 


56 
57-58 


60-61 


62-63 
6U-65 


67-68 
69 


71 


5i*-56 


57 
58-59 


61-62 


63-6I* 
65-66 

21* 


71-72 

73 
73 
7"* 
7'* 


76-77 


78 


68-69 
70 


75 


75-76 
77 
77 
78 
78 


52-5'* 


55 
56-57 


59-60 


61-62 
63-6I* 


66-67 
68 


70 


70 


70 
70-71 
72 
72 
73 
73 


75 


51-53 


55-56 


58-59 


60-61 
62-63 

61+ 

6U 


66-67 
68 


70 


70-71 
72 
72 
73 
73 


75-76 


77 


52-5'+ 


55 
56-57 


59-60 


61-62 
63-6I* 

65 

65 


67-68 
69 


71 


71-72 
73 
73 
7'» 
7U 


76 


1*9-51 


52 
53-5^+ 


56-57 


58-59 
60-61 


6lt-65 
66 


68 


68 
68-69 
70 
70 
71 
71 


73 


50-52 


53 
5'*-55 


57-58 


59-60 
61-62 

63 

63 


65-66 
67 


73 


73-71* 
75 
75 
76 
76 


78-79 


38-Uo 


1*1 

1*2-1*3 


U5-U6 


U7-U8 
1+9-50 

51 

51 


53-?+ 
55 


77 


77-78 
79 
79 
80 
80 


61-62 

63-61+ 

65-75 
57-99 


M 


'}  i 


■  /<; 


Note: 


In   tables   in  which   It   Is   Indicated   that   the  figures   are  rounded 
the   total   shovm. 


to  a  given  unit,    the  details  will  not   necessarily  add  to 


My 


SUMMARY   OF   FISCAL   STATISTICS 


-1- 


*  H- 


Budget  Receipts  and  Expenditures 

(In  ■lllloM  of  dollars) 


Intem&l  raTann*: 

Ineoa*  and  profits  tkxM  Zj 

bploTmant  tax** 

Hlieollanaoo*  Intamal  raranna  j/. 

Coatoaa 

Othsr  rscalpti 


fotkl  raealpti 

Lata: 

AaoTUta  tranafarred  to  faderal  01d-Ae« 
and  SarrlTorB  Inaurance  Trait  Tlud  kj . . 

Poat-var  credlta  for  excaaa-proflta  tax, 
Tlctory  tax,   ate 


rirat  7  Bonthi, 
flieal  /aars  I9I1I  to  I9U3 


I9I4I 


1.103 
U61 

1,726 
192 
125 


3.607 


let  racalpta 

Izpandltnret:     ^ 
War  actlrltlea: 

War  Department 

Ha77  Departnant 

Mlieallanaoai  war  aotlvltiea. 


Total  war  actlrltlea. 


Veterana'   Admlnlatratlon  6/ 

Pabllc  Worka  Jj 

lid  to  a«rlcttlture  8/ 

Social   Security  program  10/ 

Direct  and  work  relief: 

Work  Projects  Administration  and 

National  Touth  Administration  11/ 

federal  Aiiergencjr  Belief  Administration 

and  ClTll  Works  Administration 

ClTlllan  Conservation  Corps 

Interest   on  the  public  debt 

Other  12/ 


3t3 


19U2 


1.957 
577 

2,270 
239 
1U9 


5.193 


i+Ug 


3.264 


1,235 
1.087 

128 


Total  expenditures  5/. 
Bet  budget  deficit  5/... 


2,1*51 

322 
U95 
999 

379 


79U 


158 
516 
539 


i*,7UU 


191*3 


5.238 
720 

2.769 
161* 

231 


9.122 


56U 


Qhanga 

191*2 

to 

191*3 


+3,281 
■••11*3 

•0*99 
-75 
•^82 


+3.929 


■m5 


8,558 


5.817 
3.337 
1.215 


2l*,032 

9.500 
1*.528 


10,369 

321* 

1*25 

729 

l*Ul 


611 
116 

557 
538 


6,252 


2.987 


38.061 

353 

31*9 
631* 
52I* 


2l*2 


-1* 
771 
51*8 


■'■3.811* 


•H8,215 
+6,163 
+3.313 


lU.lll 


9.367 


1*1.1*79 


32.921 


+27,692 

+29 
-76 
-95 
+83 


-369 


-120 

-^^ll* 

+10 


Source: 
1/ 

i 

!t/ 
5/ 
6/ 

1/ 


Complete  flaoal  years,  191*0  to  191*1* 


Actual 


191*0 


2.125 

833 

2.3't5 
31*9 

273 


5.925 


19U1 


3. ■♦70 
925 

2.967 
392 
515 


8.269 


538         661 


5.387 


667 
891 
99 


+27.368 


+23. 55^* 


1.657 

557 

950 

1.599 

513 


1.572 

1 

283 

1.0l*l 

866 


191*2 


7.960 

1,186 

3. 81*7 

389 

286 


13,668 


Xstlmated  1/ 


869 


7.607 


12.799 


3.678 

2.313 

310 


6,301 
563 

738 

937  2/ 
588 


1.371* 


8.998 


3.611 


257 

1,111 

81*1 


12.711 


5.103 


ii*,070 

8,580 
3.362 


26,011 

556 

680 

1,225 

659 


970 
163 

1,260 
873 


32.397 


df 


19.598 


191*3 


191*1* 


17.571 

1.1*62 

i*.5l6 

253 

751 


21*.  552 


1,076 
500 


22.976 


27.6U5 
1.971 

i*.936 
20I* 
651 


35. 'W7 


Change 


Actual 

191*2  to 

estimated 

191*3  1/ 


+9.6U 
+276 
+669 
-136 

+1*65 


+10, 8gl* 


1.525 
800 


33.081 


1*1*. 000 

17.500 

12.500 


Dally  Treasury  Statements,    except  as  noted.  8/ 

Isti mates  as  shown  In  the  I9UI*  Budget.      Does  not   Include  pro- 
posal  for  $16,000,000,000  additional  funds  from  new  legislation 
for  the  fiscal  year  igUl*. 

Includes  unjust  enrichment  tax  and  Tlctory  tax. 

Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,   mann-  2/ 

facturers'    and  retailers'    excise  taxes,   and  estate  taxes. 
Tor   explanatlona,    see  tables  In  next  ch^ter  on  Social   Security  10/ 

program. 

Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able  to  the  sinking  fund,    eic.  under  special  proTlslone  of  law.  11/ 

Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,    for  the  Adjusted  Senrlce  Certificate  rand  and  the  National  12/ 

Serrice  Life  Insurance  Tund. 
Includes  Pabllc  Works  transactions  classified  aa  BeTolTlng  Funds  (net J. 


7U.OOO 

617 

666 

l.ll*2 

755 


300 

16 
1.850 

1.086 


80.1*32 


57.1*56 


62.000 

22,000 
13,000 


97.000 

885 

U03 

1.015 

786 


3.000 

1.035 


♦207 
•f500 


+10,177 


+29,930 
+8,920 
+9.138 


10l*,12l* 


71,01*3 


■*J*7,989 

+61 
-lU 
-83 
+96 

-670 

-11*7 
+590 

+213 


+1*8,035 


+37.858 


Istlmated 

191*3  to 

astlmated 

191*1* 


♦10,07U 
+509 

•fUao 

-U9 

-100 


+10,855 


+1*1*9 
+300 


+10,105 


+18.000 

♦i*,500 
+500 


+23.000 

•^268 
-263 
-127 

+31 

-300 

-16 

+1,150 
-51 


+23.692 


+13.587 


Includes  Aid  to  agriculture  transactions  classified  aa  SevolTlng  INinds 

(net),  expenditures  of  the  Department  of  Agriculture  classified  aa 

Departmental  In  the  Dally  Treasury  Statement,  and  Agricultural 

Marketing  Administration  transactions  classified  as  transfers  to 

trust  accounts,  etc. 

Bepresents  gross  expenditures  of  $1,252  millions  less  repayments  of 

U.  S.  InTestmente  in  capital  funds  aggregating  $315  millions. 

Includes  expenditures  classified  as  transfers  to  trust  accounts,  etc. 

for  the  Bailroad  Eetirement  Account  and  the  Railroad  Unemployment 

Insurance  Administration  I\ind. 

Beginning  July  19l*2  expenditures  for  National  Youth  Administration 

are  shown  under  War  activities. 

Includes  departmental  expenditures  not  otherwise  classified  and 

expenditures  classified  as  transfers  to  trust  accoxints,  etc.,  for 

Oovemment  employee  retirement  and  insurance  funds. 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollars) 


SecuritieB  Issued  by  the  United  States 


Interest-bearing  debt: 
Pablle  Issues:  , 

Marketable 

Non-marketable 

Tota.!  public  Issues 

Special  Issues 

Total  Interest-bearing  debt ■ 


Matured  debt  and  debt  bearing  no 
Interest 


Total  public  debt  outstanding. 

Securities  guaranteed  by  the 
Pnlted  States  3/ 

Interest-bearing  debt: 
Public  issues: 

Marketable 

Son-marketable 


Total  interest-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding 


Total  public  debt  and  guaranteed 
securities  outstanding. 


End  of  first  7  months 
fiscal  years  igl+l  to  I9U3 


Jan.  31, 
I9UI 


36,276 
3.619 


39.895 
5. 1*26 


'♦5.320 

557 
'*5.877 


5.901 

5.901 

il* 


5.915 


51.792 


Jan.    31, 

191*2 


1*2,271 
10.196 


52.1*68 

7.063 

59.531 

1*81 

60,012 

5.673 


5.673 

33 


5.705 


65.717 


Source:      Daily  Treasury  Statement,   except  as  noted. 

1/     Based  ttpon  estimates  as  shown  in  the  igl*!*  Budget. 
2/     Details  not  available. 


Jan.   31, 
191*3 


77.1*96 
23.356 


100.852 
9.172 


110,021* 
l,0l*5 


111,069 


i*.196 
gi 


'*.277 
lU 


i*.29l 


115.361 


Change 
Jan.   31. 

191*2  to 
Jan.   31, 

19'*3 


+35.225 
+13.160 

+1*8.381* 

+2.109 


+50.1*93 
+56U 


+51.057 


-i.'+77 
+81 


-1.396 
-19 


-l.Ull* 


+1*9.61*1* 


Ind  of  fiscal  years,   I9U0  to  I9UI* 


Actual 


June  30. 

191*0 


3i*.i*36 
3.166 


37.602 
'*.775 


1*2.376 
591 


1*2.968 


5.1*98 


5.1*98 
31 


5.529 


1*8.1*96 


June  30, 
191*1 


37.713 
'*.555 


1*2.267 

6.120 


1*8.387 

571* 


1*8.961 


6,360 


6.360 
11 


6.370 


55.332 


June  30 
191*2 


50.573 
13.510 


61*.  083 
7.885 


71.968 
1*51* 


72.1*22 


i*,5i+9 


76,991 


Estimated  1/ 


June  30, 
I9U3 


131*,  830 


3,910 


138,71*0 


June  30, 
191*1* 


210,  51*9 


1.195 


211,71*5 


Change 


Actual 
June  30,  191*2 
to  estimated 
June  30.    I9U3 


1/ 
1/ 


2/ 

2/ 


+62.1*08 


2/ 


2/ 
2/ 


-658 


■t-61 .  71*9 


Estimated 
June  30,    191*3 
to  estimated 
June  30.    191*1* 


2/ 


2/ 
2/ 


2/ 

2/ 


+75. 719 


2/ 


2/ 
2/ 


-2.715 


+73.005 


~27 Excludes  guaranteed  securities  which  were  sold  directly  to  the 
Treasury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  7  months 

Complete  fiscal  years.    I9U0  to  191*1* 

fiscal  years  191*1  to  191*3 

Actual 

Estimated  1/ 

191*1 

191*2 

191*3 

191*0 

I9I+I 

191*2 

I9U3 

I9UI1 

Amount  required  to  be  financed: 

Net  budget  deficit  2/ 

Net  increase  in  General  Fund  balance 

Net  expenditures  in  trust  accounts, 
increment  on  gold.   etc.   2/ 

Total  amount  required  to  be   financed 

Means  of  financing: 

Increase  in  public  debt 

Net  decrease  in  General  Tlind  balance .... 
Net  receipts  in  trust  accounts. 

increment  on  gold.  etc.  lj 

Total  amount  financed 

2.987 

131* 

9.367 
317 

1.366 

11.050 

32.921 

'*.732 

993 

38.61*7 

3.611 

5.103 
71*2 

ll+g 

19.598 
358 

3.506 
23.1*61 

57,1*56 

5.053 
62.510 

62,1(08 
102 

71.01*3 

'+.739 
75.782 

3.121 

3.611 

5.99"+ 
5.991* 

2.909 

212 

11,050 

38.61*7 

2.528 
91*7 

136 
3.611 

23.1*61 

75.719 

63 

3.121 

11.050 

3.8.61*7 

5.99'* 

23. '+61 

62.510 

75.782 

1/  Based  upon  estimates  as  shown  in  the  igl*!*  Budget. 
2/  Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  ftind.  etc.  under  special  provisions  of  law. 


"^     Comprises  trust  accounts,  checking  accounts  of  Government  agencies, 
etc..  Increment  on  gold,  seigniorage  on  silver,  and  mlecellaneous 
funds  and  accounts.   Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 


m 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


-K 


p 
"i^',  %,«'*- 


Data 
aooroved 


Mar.  25.  19U0 
Apr.  18,  igltO 
May  lU.  19U0 
June  11,  iglfO 
June  13.  19U0 
June  18,  I9U0 
J\ine  aU.  19U0 
June  26.  19UO 
June  26,  19UO 
June  27.  I9I4O 
July  18.  igUO 
July  19,  191*0 
Sept.  9,  19U0 
Sept.2U.  19U0 
Oct.  8,  I9UO 
Oct.  9,  igUo 
Oct.   Ik.  191*0 


Jan.   31 

ig"*! 

U 

Fet.     6 

ig"*! 

5 

Pel).   13 

igi+i 

6 

Mar.     1 

191*1 

9 

Mar.   17 

19U1 

13 

Mar.    27. 

191*1 

23 

Apr.     1. 

191*1 

25 

*pr.     5. 

191*1 

28 

Apr.      5, 

191*1 

29 

May       6, 

191*1 

1+8 

May     23, 

191+1 

71 

May     2U, 

191*1 

73 

May     31, 

19U1 

88 

June  28, 

191*1 

135 

June  28, 

191*1 

136 

June  30, 

191*1 

139 

July     1, 

19U1 

11*6 

July     3, 

I9itl 

150 

Aug.    35. 

191+1 

2l*7 

Oct.   28, 

191*1 

282 

Cec.  17, 

191*1 

353 

Dec.    23, 

191*1 

371 

Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  January  31,  1943 v 


Public 
Law  No. 


Title  of  act 


76th  Congress.   Third  Session 


Ul+2 
1+59 
5O8 
588 
611 
6U0 
653 
667 

88  2/ 
568 

9U2/ 
757 
781 

99  2/ 
800 
812 

106  2/ 


Treasury  Department  Appropriation  Act ,   19I+I 

Independent  Offices  Appropriation  Act ,   19U1 

Department  of  Justice  Appropriation  Act,  I9U1   (Title  III) 

Kavy  Department  Appropriation  Act,   191*1 

Military  Appropriation  Act,   19U1 

Interior  Department  Appropriation  Act,   I9I+I 

War  Department  Civil  Appropriation  Act,   igl+l 

Civil  Activitiea  National   Defense  Appropriation  Act,   I9UI ,.... 

anergency  Relief  Appropriation  Act,   191*1   (refugee  relief) 

Second  Deficiency  ^ropriation  Act,   191*0 

Public  Hesolutlon  (War  Eiek  Insurance  Fund) 

Ptiblic  Lav  (naval  expansion  program) 

Second  Supplemental  National  Defense  Appropriation  Act,   igl+l 

Public  Hesolutlon  (Var  Department  -  military  posts  and  acquisition  of  land). 

Third  St^plemental  Natlonja  Defense  Appropriation  Act,   19UI 

rirst  Supplemental  Civil  Functions  Appropriation  Act,   igl+l 

Public  Resolution  (national  defense  housing) 

Total,    76th  Congress,   Third  Session 


77th  Congress,   First   Session 


Public  Law  (naval   expansion  program) 

Joint  Hesolutlon  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  Var  Department) , 

Urgent  Deficiency  Appropriation  Act ,  I9U1 .' 

Fourth  Supplemental  National   Defense  Appropriation  Act,  19Ul 

Defense  Aid  Supplanental  Appropriation  Act ,   igUl 

First  Deficiency  Appropriation  Act,   I9UI 

Independent  Offices  Appropriation  Act,   191*2 

Fifth  Si^plenental  National   Defense  Appropriation  Act,  igUl 

Navy  Department  Appropriation  Act,  l^ki 

War  Department  Civil  Appropriation  Act,   191*2 

Additional  Urgent  Deficiency  Appropriation  Act,  igUl 

Treasury  Department  Apj/roprlation  Act,   191+2 

Departments  of  Justice.    State  and  Commerce  Appropriation  Act,   I9I+2. 

Interior  Department  Appropriation  Act,    191*2 

Military  Appropriation  Act,   191*2 

Labor  -  Federal  Security  impropriation  Act,   191*2 

Second  Deficiency  ^proprlatlon  Act,   igl+l 

First  Siqsplemental  National  Defense  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Act,   igUa: 
(Title  I) 

(Title  II) !.'!!!!.'.'!!!.'!!.'!!!!!!!!."!!." 

Third  Supplemental  National  Defense  Appropriation  Act,  191*2 

Joint  Resolution  (War,   Philippine  relief,    and  defense  housing) 

Total,    77th  Congress,    First   Session 


(Continued  on  following  page) 


Appropriations 


t  53.965.035 

11*9,500,000 

2,1*88,000 

1,308,171,138 

1.1+99.323.322 

1+95,000 

15,000,000 

1. 1+71+, 901 ,057 

50,000.000 

17,656,900 

1*0,000.000 

2,1+97.016,392 
338.263,902 

1,323.1+11+, 082 

11+8.821,000 

75.000,000 

$     8,99l+,015,828 


J  313 

175 

6 

1.376 
7.000 

111+ 

399 

2,293 

3.1*15. 

37, 

i6e, 

62, 

129, 

2, 

10,381*. 

173. 

998. 
6,580 


,500.000 
000,000 
.01+7,775 
,i+6i»,602 
,000,000 
.  1+58. 1+68 
,360,000 
.227.920 
.521.750 
.920,370 
,556,000 
.193.150 
.227.750 
,035.000 

,821,621* 
168,500 
891*,  561 
012,1+1*8 


5.985,000,000 
159,005,585 

9.112,021,91+7 

510,000,000 


$  1+9. 396. 1*37,  U50 


Net  contract 
authorizations  2/ 


$  3.252.710,675  r  U/ 
1+7,000,000  1+/ 


*  3.299.710,675  r 


$       1*00,000,000  k/ 


58,000,000  U/ 


11*0,150,000  r 


$       598.150  .COO  r 


m 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 
As  of  January  31,    1943     -(Continued) 


Dkt* 
■pprorad 


Public 
Lav  Bo, 


Ju.  30. 
T«b.  7. 
r«b.  12, 

Teb.  21, 
Mar.  5, 
Apr.  28, 
ipr.  28, 
Jnne  5, 
Juo*  19, 
June  23, 
Jnaa  27, 
July  2, 
Jnly  2. 
July  2, 
July  2. 
July  2, 
July  2, 
July  2, 
July  25. 
inc.  6, 
Oct.  26, 


igua 
ig'ta 

19^*2 

191*2 
191*2 

19'*2 

19112 
191*2 

19'*2 

19U2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 


Title  of  act 


77tb  Congrats,  Second  Sesalon 


1*22 
lAl 
1*52 
1*63 
U7U 

527 

528 

572 
616 
626 
630 
6UU 
61*5 
6i*£ 
6U7 
61*8 
61*9 
650 
678 
700 
763 


fourth  Suppleaant&l  Hatlonal   Defenaa  i^ropriation  Act.  19^2 

HaTal  i^roprlatlon  Act .   I9U3  5/ 

Joint  Resolution  (financial  aid  to  China) 

nrst   Deficiency  Appropriation  Act,   I9U2 

fifth  3\9plaBental  Batlonal  Defense  impropriation  Act,  19l*2 

Var  Department  CItII  impropriation  Act,   19l*3 

Sixth  Supplemental  national   Defense  i^P'^i'^'^lo"  ^^i  191*2 

Joint  Resolution  (Var  Risk  Insurance  fund) 

Joint  Resolution  (education  and  training) 

Seventh  Si^plsoental   Batlonal   Defense  i^P'^Pl^'^'^^^o''  A^>  19l*2  6/... 

Independent  Offices  Appropriation  Act ,   19l*3 

Departments  of  Justice,    State  and  Commerce  i^P'^Pi'^stlon  ilct,  19l*3- 

Department  of  the  Interior  ^proprlatlon  Act,   19l*3 

Public  Law  (federal  Vorks  Agency  -  public  roads) 

Labor  -  federal  Security  impi*>Pi'^B^^o°  ^^>   191*3 

Second  Deficiency  imp'op'^B^^on  Jlct,  19l*2 

Military  Appropriation  Act,   19U3 

Var  Bousing  and  Public  Vorks  i^Pivprl'tloa  Act.  191*2 

first   Sr^plaaantal  Batlonal  Defense  Appropriation  Act,  191*3 

Publ Ic  Lav  (publ Ic  vorks-Bavy ) 

Second  Supplemental  Batlonal   Defense  Appropriation  Act.  191*3  2/*-** 


Total.   77th  Oongrass,   Second  Session. 


76th  Oongrass,  first  Session 


Pandiac 

Var  Department  Appropriation 

Bavy  Department  ^ipropriation 

United  States  Maritime  Commission  Appropriation 

SalaetlTe  Serrlea  Appropriation 

federal  Vorks  Agency  imp'op'^'^^oo  (public  roads) 

federal  Security  Agency  J^P'OP^^^^^O"  (education  and  training). 
Other  appropriations 


Total  pending. 


Total,   76th  Congress ,   Third  Session 

Total ,   77th  Congress ,    first  Session 

Total,    ntii  Congress,    Second  Session 

Feraanent  appropriations  2/ 

Bet  transfers  from  other  than  var  actlTitias  ^ppropriatioai  10/. 

Total  approTed 

Total  pending,   70^11  OoBgrets,   first  Session 

Liquidations  of  191*0  and  prior  contract  authorisations 


Total  approTsd  and  pending. 


Appropriations 


Bet  contract 
authorisations  2/ 


$  12,525.872.U7U 

23,738.865,U7U 

500,000,000 

135.203.321 

30.U12,737,900 

57,886,985 

18, 932, 121*,  093 

210,000,000 

9.500.000 

655.  O7U,  71*0 

1,052.812.001* 

261,908.180 

8.977.370 

227.726,861* 

10,1*15.078 

1*2.820,003.067 

32.500,000 

1.81*5.231*.  990 

6.299.361,1+1*8 
♦i39.736.203.98g 


$  U, 670.000, 000  U/ 
2.298.925.617 

150.1*00,000  U/ 


3,112.500,000  kf 
90,000,000 


110,000.000 


97U,63i*,ooo 
9.510.000,000  y 


$20.9i6.U59,6i7 


$  639.570 

500.927 

1*. 005. 287, 615 

21.160.000 

1*0.000,000 

13,182.000 

1*,  202 ,092 

$     1*.08U,972,205 


$  1.250.000.000  8/ 


♦  1,250.000,000 


r       ReTlsed.  5/ 

1/     Consists  of  appropriations  and  net  contract  authorisations  arallable  on 

and  after  July  1,    191*0.       Excludes:      (l)   authorisations  of  the  Becon-  6/ 

structlon  finance  Corporation  and  Its  subsidiaries  for  var  purposes,  and 
(2)  uaaxpended  balances  of  appropriations  on  Juae  3O,  19l*0  available  for 
expenditure  In  the  fiscal  year  191*1.  7/ 

2/     Contract  authorisations  have  been  reduced  by  later  appropriations  vhloh  8/ 

vers  earmarked  in  authorizing  acts  for  this  purpose. 
3/     Public  resolution  number.  2/ 

U/     Unappropriated  contract  authorisations  for  the  naval   e^ansion  prograa 
are  as  follovs: 

Public  lo.   757 (Bstlmated)   $  3,252,710.675  r 

1*7.000,000  10/ 

1*00,000,000 


♦     8,991*. 015. 828 

l*9.396.U37,i*50 

139.736.203.988 

39. 965. 261* 

63,023,899 


♦  198.229,61*6,1*29 

U, 081*, 972, 205 
-1*67,872.81*6 


$201,81*6,71*5,788 


$  3.299.710.675  r 
598,150,000  r 
20,916.1*59,617 


$2l*,gll*,320.292 

1.250.000,000 


»  26. 061*,  320,292 


757. 

781, 

u. 

13- 


58,000,000 

w*i 1*, 170, 000, 000 

528 100,000,000 

626 ( Istlmated)  2,962,500.000 

763 (Istlmated)  9.510,000.000 


♦20,500.210,675  r 


Includes  ♦9.693.525,500  appropriated  and  $1*.  170.000,000  contract 
authorizations  for  the  fiscal  year  191*2. 

Includes  $650,000  for  the  fiscal  year  19U1   and  $209,1*1*0,000  for 
the  fiscal  year  I9U3,    of  vhloh  $1*^0,000  was  made  Immediately 
aTallable. 

Includes  $7,851,1*60  for  the  fiscal  year  191*2. 

Reduced  by  estimated  liquidations  of  ♦lt,000,000,000  as  provided 
in  pending  ^proprlatlon. 

Consists  of  actual  appropriations  for  the  fiscal  years  191*1  and 
191*2  and  budget   estimates  for  the  fiscal  years  I9U3  and  191*1*. 
This  Item  represents  appropriations  of  receipts,   the  exact  amount 
of  vhich  Is  not  knovn  until   the  end  of  each  fiscal  year. 
Includes  actual   transfer  of  balances  of  the  Bureau  of  Marina 
Inspection  and  Navigation  from  the  Department  of  Commerce  to 
Coaat  Ouard,   Navy,   in  the  amount  of   $1,153,802  In  aocordanen  with 
Ixecutlve  Order  9083 ,    dated  february  28,   I9U2.     Also  includei. 
♦2,1*06,91*7  received  as  var  contributions  under  authority  of   the 
Second  Var  Fovers  Act;    deposits  of  advance  payments  made  by 
foreign  governments  to  the  Defense  Aid  Special  Fund  for  the  pro- 
curement  of  defense  articles  amounting  to  $31,209,116;   cmd  de- 
posits of   $3,918,500  to  condensate  owners  of  foreign  merchart 
vessels  acquired  by  the  Oovemment  of  the  United  States  In  accord- 
ance vith  section  902  of  the  Merchant  Marine  Act  of  1936. 


Budget  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classlf icationB 


rigcal  ysar 
or  month 


1933 

193U 

1935 

1936 

1937 

1938 

1939 

19IW 

19U1 

ig"*? 

iglt?- January. . 
February. 
March 


( In  mllllonB  of  dollars) 


Receipts 


Total 
raceipta 


Cross  recolpta 


April. 
Kay.. . 
June. . 


July 

Au^us  t .  . . . 
September. 
October. . . 
November . . 
December. . 
19'*3-January.  . . 


,080 
.116 
,800 
.116 

,2U2 
668 
9?5 
,269 
.668 

614 
937 

732 
76U 

,U9U 
■JSk 
797 

,528 

6Ug 
830 
,702 
82U 


Internal 

revenue 

1/ 


l,6oU 
2,6Ul 
3.278 

3.513 

'*.597 
5.671* 
5,161 
5.303 

362 


Customs 
1/ 


12.993 

555 
879 

3. 1*93 
08U 
708 

2,1*21* 
71+2 
71*8 

2,1*76 
603 
781* 

2.61+9 

721* 


Source: 

1/ 

I 

it/ 

2/ 
10/ 


251 
313 
3'*3 
387 
i*«6 
359 
3IP 
31*9 
392 
^89 

35 
27 
33 

32 
30 
28 
21* 
22 
20 
21* 
23 
21* 

25 


Other 
receipti 


225 

162 
179 
216 
210 
208 
188 
273  10/ 

515  iiy 

286  12] 
2k 
31 
22 

16 
26 
U2 

28 
26 

31  UJ 

20 
22 
28 

75 


Leaa  not  amounts 
transferred  to 

Federal  Old-Age 
and  Survivors 

Insurance  Trust 
Fund  U/ 


Net 
receipts 


- 

2.080 

- 

3.116 

- 

3.800 

- 

l*.ll6 

265 

5.029 

387 

5.855 

503 

5.165 

538 

5.387 

661 

7.607 

869 

12,799 

36 

578 

179 

758 

1 

3.5^7 

37 

695 

201 
1 

563 
2,1*92 

1*7 

71*7 

209 

587 

1 

2.527 

Ul 

607 

229 

601 

1 

2,701 

35 

788 

Dally  Treasury  Statements. 
Less  than  $500,000. 

Excludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 
For  further  details,  see  Table  2. 

For  further  details,  see  chapter  on  Customs  Statistics  In 
December  I9U1  "Treasury  Bulletin". 

For  explanation  see  tables  which  follow  on  the  Social  Security 
program. 

For  further  details,  see  Table  3. 
For  further  details,  see  Table  U. 

For  further  details,  see  Table'  5.  Also  see  footnotes  U/  and  5/. 
Total  expenditures  less  net  receipts. 

Eepresents  expenditures  for  public  debt  retirements  which  are 
chargeable  to  the  sinking  fund,  etc.  under  special  provisions 
of  law. 

Includes  partial  return  of  amounts  paid  to  the  Commodity  Credit 
Corporation  for  the  restoration  of  capital  impairment  - 
$1*1*  millions;  and  the  retirement  of  Treasury  inveetcient  in 
Federal  savings  and  loan  association  shares  -  $10  millions. 


'W 


li/ 


Total 
expenditures 


3.861* 
6.011 

7,010 
8,666 
8,177 
7.239 
8,707 
3,998 
12,711 
32,397 
2.628 
2,629 
3.'*21 

3.753 
3,953 
'♦.530 

5,160 
5.215 
5,931 
5.937 
6,363 
6,500 

6,372 


Expenditures  1/ 


General 

5/ 


2.981 

l4-;908 

5.900 

5.935 

6.1*37 

5.S6U 

7.221 

7.055 

6,215  12/ 

5.986 

U8i* 
1*12 
591 
1*67 

393 

700 
U13 
312 
51+1* 

UOI 
320 
65U 

391 


War  ac- 
tivities 

6/ 


Revolving 

funds 

(net) 

1/ 


531 

689 

900 

929 

1.029 

1.206 

1.657 

6.301 

26.011 

2,101* 
2,208 
2,809 

3.238 
3.560 
3.829 

1*. 
1+ 

5 

I 
5. 


1*98 
881* 

384 

1*81 
0U2 
825 

5.9'*7 


71* 
U96 
3U5 

11 

20U 

121 

92 

5'* 

-136  12/ 
18 

-2 


Transfers 
to   trust 
accounts , 
etc. 
1/ 


129 

77 

76 

.820 

608 

225 

187 

232 

331 

381 

U2 

9 

22 

kg 

m 

1 

2l*9 

19 

5 
56 

3 

25 
35 


Net 
budget 
deficit 

8/ 


1.781* 
2.896 
3.209 
i».550 
3.11*9 
1.381* 
3. 51*2 
3.611 
5.103 
19.598 

2.050 

1.871 

-126 

3,058 
3.391 
2.037 
i*.i*l3 
U.628 
3.''0l* 

5.331 
5.761 
3.799 
5.581* 


Public 
debt 

retire- 
ments 

2/ 


U62 

360 
57U 
1*03 
lOl* 

65 

58 

129 

6U 

95 

3 

1 
15 

2 
2 

1 


u/ 


Includes  recoveries  of  U.  S.  investments  in  capital  funds  as 
follows:   Reconstruction  Finance  Corporation  stock  retired  - 
$175  millions;  Federal  Home  Loan  Bank  stock  (resold  to  Recon- 
struction Finance  Corporation)  -  $125  millions;  retirement  of 
Treasury  investment  in  Federal  savings  and  loan  association 
shares  -  $10  millions;  sale  to  Reconstruction  Finance  Corpora- 
tion of  bonds  held  by  Public  Works  Administration  -  $9  mllllonB. 
Receipts  from  capital  stock  and  paid-in  surplus  reductions  that 
are  available  to  be  reiseued  under  existing  law  are  not  re- 
flected under  receipts,  K,'  rather  are  included  as  negative 
items  under  expenditures.   Diiring  the  fiscal  year  I9U1,  reduc- 
tions in  capital  in  this  manner  were  as  fellows:   Under  general 
expenditures:   Banks  for  cooperatives  -  |6o  millions,  and 
Federal  land  banks  -  $100  millions;  under  revolving  funds: 
Federal  Farm  Mortgage  Corporation  -  $100  millions.  Federal  in- 
termediate credit  banks  -  $Uo  millions,  and  production  credit 
corporatlocE  -  $15  nillions;  i  t -tal  of  $315  millions 
Includes  $18  millions  in  the  flEoal  year  19U2  and  $10  miiilone 
in  the  month  of  September,  191*2  representing  partial  return  of 
amounts  paid  to  the  Commodity  Creiit  Corporation  for  restoration 
of  capital  impairment. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenuei/ 


Fiscal  year 
or  month 


1933 

193** 

1935 

1936 

1937 

193s 

1939 

19U0 

191*1 

191*2 

191*2- January .  . 
February. 
March 


Total 


April. 
Kay... 
June. . 


July 

August .  .  .  . 
September. 
October. . . 
November.  . 
December. . 
19l*3-Jonuary . . . 


1,60U 
2.6U1 
3.278 
3.513 
'*.597 

5.671* 
5.161 

5.303 
7.362 

12.993 

555 
879 

3. 1*93 
681* 
708 

2.1*21* 

71*2 

71*8 

2,1*76 

603 

78U 

2,61*9 

721* 


Income 

and 
profits 
taxes  2/ 


7U6 
818 
1.099 
1.1*27 
2,163 
2,61*0 
2.189 
2.125 

3.1*70 
7.960 

133 

283 
3.083 

216 

2.086 

273 

155 

2,126 

206 

199 

1,972 

306 


(In  millions  of  dollars) 


Total 


253 

755 
71*0 
833 
925 
1.186 

53 

257 
U6 

1*3 

222 

UO 

53 
232 

Ul 

1*8 
2l*g 
1*7 

52 


Employment  taxes 


Federal 
Contribu 
(Old-age 


Social  security  taxes  ^J 


Insurance 
tions  Act 
insurance) 


191* 
511+ 
530 
601* 
691 
896 

39 

isi 

3 

204 

U 

U9 

212 

3 

1+1+ 

231 

1* 

37 


Source:  Daily  Treasury  Statements. 

•  Less  than  $500,000. 

1/  For  further  details,  see  chapter  on  Internal  Revenue  Statli 

ZJ  Includes  unjust  enrichment  tax  and  victory  tax. 


Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retiroment) 


58 

90 

101 

108 

98 

120 

13 

71 

2 

3 

9 
1 

3 

8 
1 

3 
9 
1 

li* 


150 
109 
121 
137 
170 

1 

1* 

1*2 

1 

9 

35 
1 

11 

36 

1 

8 

1*3 

1 


Miscellaneous 
internal 
revenue 

!i/ 


858 
1,1*70 
1.657 
2,010 
2.181 
2.279 
2,232 

2.3U5 
2.967 
3.81*7 

369 
31+0 
36U 

305 

270 
298 
1+16 
362 
309 

350 

337 
630 

365 


Agricultural 

adjustment 

taxes 


353 

521 
77 


iJ     For  the  period  prior  to  September  I939,  the  data  in  the 

columns  entitled  Federal  Insurance  Contributions  Act  and  Fed- 
eral Unemployment  Tax  Act  represent  collections  under  Titles  VIII 
and  IX.  respectively,  of  the  Social  Security  Act. 

kj      Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manu- 
facturers' and  retailers'  excise  taxes  and  estate  tax. 


ri»CBl  year 
or  Bosth 


1933 

193^ 

1935 

193b 

1937 

193« 

1939 

igito 

19U1 

19U2 

igU2- January . . . 
February . . 

March 

April 

May 

June 

July 

Au^et .  . . . 
September. 
October. . . 
November. . 
December . . 

19U3-Jaiiuary . . . 


Budget  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(In  Billloni  of  dollars) 


Total 


2,981 
U,908 
5.900 

5.935 

6.U37 

5.86U 

7.221 

7.055 
6.a5 
5.986 

kzk 

Ul2 
591 
1*67 
393 
700 

U13 
312 
5i*U 

Uoi 

320 

65^ 
391 


Ttterani' 
Admlals- 
tratlon 


763 
507 
557 
578 
581 

582 

557 
557 
553 
555 

1*6 

U6 
h6 
hi 
hi 

1*7 
hi 
U6 

I19 
'♦7 
'*7 

"+7 


Public 

Work! 

2/ 


1*112 
51*9 
679 
685 
8O3 
670 
900 
890 
715 
669 

hi 

51 
57 

9* 
58 
5"* 
59 
39 
52 
36 


Aid  to 
agri- 
culture 
1/ 


102 
U29 
930 
966 
988 

866 
1.237 
1.5^*6 
1.006  2/ 
1.091 

133 

122 
10l» 

Z6 

86 

51 

71* 

hi 

97 

67 

83 

89 

111 


Social 
Security 
proeru 

hj 


29 
ISU 

335 
3U7 
392 
'*57 
515 

56 
38 
33 

50 
^ 

12 

80 
U3 
22 

61+ 
1+0 

3"* 
56 


Direct  and  work  relief 


Work  Project! 
Adalnlitratlon  and 

National  Touth 
Adalnletratlon  S/ 


ce:      Dnlly  Treasury  Statemente. 

•       Less  than  $500,000.  ,  ,    .    .     », 

1/     Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Additional  expenditures  included  in  Table  5.    'or  'he  Adjusted  Serv- 
ice Certificate  ?und  and  the  Hational  Service  Life  Insurance  Fund. 

2/     Includes  public  buildings,    public  highways   (including  forest  roads 
and  trails),    river  and  harbor  work  and  flood  control,    Tennessee 
Valley  Authority,    Federal  Public  Housing  Authority  (formerly  U.    S. 
Housing  Authority),   Reclamation  projects  and  the  Public  Work* 
Administration.     Excludes  certain  expenditures  for  public  works 
in  connection  with  war  activities  by  the  Federal  Works  Agency, 
beginning  July  19U1 .     Additional  transactions  are  included  under 
revolving  funds,    Table   5* 

3/     Oonprlses  Agricultural  Conservation  and  Adjustment  Administration, 
Agricultural  Marketing  Administration,    Commodity  Credit   Corpora- 
tion    Farm  Credit  Administration,    Federal  Farm  Mortgage  Corpora- 
tion'   Federal   land  banks.   Farm  Security  Administration,    Farm 
Tenant  Act,   Rural  Electrification  Administration,    and  Department 
of  Agriculture  departmental  expenditures.     Additional  transactions 
are  included  under  Revolving  funds.   Table  5. 

U/     Includes  railroad  retirement  end  railroad  unemployment  activities. 
Additional  expenditures  included  In  Table  5.      For  further  details. 


1.261* 
1.896 

1.1*72 
2,2l*0 
1.572 
1.371* 
970 

77 
76 
79 
76 
68 
61 

51* 
1*3 
35 
31 

28 
28 

2ll 


Federal  Emergency 
Belief  Administra- 
tion and  Civil  Works 
Adol nl stratlon  6/ 


Clvlllaa 
Conser- 
vation 
Corps 


336 
1.513 
1.831 

1*95 

-1 

I* 

2 

1 


\h 
332 
U36 
1*86 

386 

326 

290 

283 
257 
163 


Interest 

on  the 

public 

debt 


757 
821 
7U9 

866 
926 
91*1 

l.Cl*l 
1,111 
1.260 


Other 
depart- 
mental 2/ 


12 
12 

32 

12 

11 

205 

10 
S 

7 

77 

19 

390 

35 
7 

221* 

70 

28 

-18 

353 

2 

51* 

357 
313 
36U 
1*2U 
510 
1*81 
517 
5U6 
525 
5l*U 

U6 
1*5 
51 
1*1* 
>*7 
1*6 

■*? 

1*6 

52 

1*5 
1*5 
1*9 

1*3 


other 
general 
expendi- 
tures 8/ 


278 
509 
283 
258 
223 

200 
191 
227 
216 
220 

27 
18 
17 
2U 
ll* 
29 

16 
12 
16 
11 
22 

17 


1/ 

8/ 


i/ 


see  tables  which  follow  on  the  Social  Security  program.   ^  ,   ,   ^     ., 
Work  Projects  Administration  was  formerly  Works  Progress  Administration. 
Beginning  with  July  13U2,  expenditures  for  the  National  Youth  Adminis- 
tration are  shown  in  Table  h.  ,,,   *  _ 
Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  expenditures. 

Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  the  Panama  Canal;  Federal  Housing  Administration; 
and  Treasury  Department  investments  In  Fec.^ral  savings  and  loan  asso- 
ciations. Also  Includes  expenditures  for  capital  stock  of  the  Federal 
Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation,  Federal 
home  loan  banks,  and  Disaster  Loan  Corporation.   The  Federal  contribu- 
tions to  the  District  of  Columbia  (United  States  share)  have  been   ^ 
transferred  to  the  classification  "Transfers  to  trust  accounts,  etc.  . 
Cross  expenditures  have  been  reduced  $l60  millions  representing  the 
repayments  of  capital  funds  by  certain  government  agencies. 


Fiscal  year 
or  month 


1933- 
1931*- 
1935- 
1936. 
1937- 

1938. 
1939. 
19W. 
\'^\. 
191*2  • 


19U2-January . . 
February . 
March 


April. 
May... 
June. . 


July 

August . . . . 
September . 

October. . . 

November . . 

December. . 

19U3-January . . . 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollars) 


Total 


680 

531 
689 
900 
929 

1.029 
1,206 

1.657 

6.301 

26,011 

2,10l* 
2,208 
2,809 

3.238 
3,560 

3.829 

1*.1*98 
l*,88l* 

5.381* 

5.1*81 
6,01*2 
5.825 

5.91*7 


War 
Depart- 
ment 
1/ 


k 


302 
2U3 
273 
383 
378 

U32 
1*90 
667 
.678 
070 


Navy 

Depart- 


1,282 

1.369 
1,^32 

1.591* 
1,350 
2.007 
2,86l 
2.875 
3.519 
3.1*17 

3.538 

3.770 

U.053 


350 
297 
U36 
529 
557 

596 

673 

891 

2.313 

8,580 

575 

581 

9U6 

1,101 

1.307 
1.309 

1,103 
1.376 
1,291* 
1.596 

1.1*78 
1.380 

1,271* 


Total 
miscel- 
laneous 
war  ac- 
tivities 


29 
-10 
-21 
-12 

-6 

1 
1*1* 

99 

310 

3.362 

2U7 
258 
1*30 

T^ 
U02 

513 

531* 
633 
572 

U67 

1.025 

676 

620 


Agricul- 
ture 
Depart- 
ment 


69^ 

63 

53 
105 

65 

80 

119 
90 
61 

9U 

51 

1*33 
21 

18 


Source:  Daily  Treasury  Statements. 

1/  Excludes  Selective  Service  administrative  expenses. 

2/  Includes  war  public  housing  functions. 

2/  Includes  emergency  ship  construction,  beginning  March  lyti. 


Miscellaneous  war  activities 


Federal 
Security 
Agency 


Federal 
Works 
Agency 


62 

111 

7 
9 
8 


28 

'\ 

21 
16 

6 

17 


62 

1* 

10 
10 
ll* 
10 
8 
12 
17 
13 
17 
15 
19 
17 


National 

Housing 

Agency 

2/ 


1*5 
297 

27 
19 
18 

22 
17 
21 

26 

1*2 

1*5 

1*8 
50 
50 
1*1* 


Selective 
Service 

(adminis- 
trative) 


Treasury 
Depart- 
ment 


18 

2U 

33 

519 

2 
3 

^i 

3 

63 

I 

63 

83 

h 

99 

U 

95 

1* 

110 

5 

102 

3 

110 

2 

81 

5 

83 

3 

95 

United 

States 

Maritime 

Commlaelon 

3/ 


29 
-10 
-21 
-12 

-6 

1 

1*1* 

99 

51 

929 

86 
95 

121 

98 
130 
150 
18U 
211 
11*1 

1*6 
271* 
275 
331 


War 
Shipping 
Adminis- 
tration 


132 

2 
16 
U2 

33 
39 

51* 

99 
113 
111 

85 
127 

77 


Aid 

to 
China 


200 


200 


Other 

war 

activities 

expend- 

Ituree  h} 


108 
382 

21* 
26 
86 

29 

il 
1*2 
76 
56 

60 
68 
88 
18 


U/  Similar  item,  for  period,  prior  to  fiscal  year  I9UI  are  classified 
•^  under  Other  departmental  and  Other  general  expendituree  In  T»ol«  3- 
Includes  the  Civil  Aeronautics  Administration  and  the  Panama  Canal. 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(tn  alllloni  of  dollars) 


Tlieal  7Mr 

or  moDth 


1933- 
193'*. 
1935. 
193b. 
1937. 
193«- 
1939. 
19U0. 
19U1. 
19U2. 


19>«3- Januar/ . . . 
Tttnaxj. . 

Kareh 

April 

May 

June 

JUI7 

la«ait 

Septoa'ber. 
Octo'ber. . . 
Boveabar . . 
Deeenbar . . 


iglt3.JaoTiat7. 


HaTclTln*  fvmda  (not)  1/ 


Total 


lid  to 

a^l  culture 

2/ 


7>* 
U96 
3'*5 

11 
30k 
121 

92 

5^ 
-136 

18 


-1 

-1 

1 


-3 

-2 


7U 
3U6 
lUl 
-33 
-18 
-13 

-8 

-6 

-159  6/ 

7 

-2 
-1 

-1 


Putilie 

works 

1/ 


Total 


11*9 
20U 

221 

13'* 

101 

59 
23 
11 


-2 


129 

77 
76 

.820 
6O8 
225 
187 
232 
331 
381 

ks 
9 

22 

ks 

• 

1 

2)49 

19 

5 

56 

3 

25 

35 


agriculture  and  Public 


Source:  Sally  Tra&smry  Stataoenta. 
*   Less  than  $500,000. 
1/  Additional  transactions  on  Aid 

vorks  are  ahovn  In  Table  3. 
2/  Tarn  Credit  Administration. 
3/  Public  Vorks  AdBinlstration. 
5^  Conprlsee  Adjneted  Serrice  Certificate  lund  and  the  Batlonal 

Service  Life  Insorancu  IVmd,  adainistered  ly  the  Teterana< 

AdBinlstration. 


Tsterana' 
Adminis- 
tration 

y 


Transfers  to  trust  accounts,  sto. 


Social 

Security 

program  5/ 


OoTernment 

employees' 

retirement 

funds 

(U.   S.   share) 


-r 


A^rloultural 

Harkating 

.-  lainistration 

(sui-plna  commodity 

stamps) 


'edera 

contribution  to 

District  of 

Columbia 

(n.  S.  share) 


Includes  railroad  retirement  and  railroad  unemploymaat  aetlT- 
Ities.  Tor  further  explanations  see  tables  vhloh  foUov  OB 
Social  Security  program. 
6/  Beflecte  reduction  of  expenditures  throu^  raooreries  of  la- 
restoents  in  capital  funds  of  OoTernmental  acendas  auracat- 
Inc  $155  millions. 


i 


i ' 


■i 


Table  6.-  Totals  by  Months,  Beginning  with  1934 


(In  allllons  of  dollars) 


Bet  budget  receipts  1/ 

W"* 

1935 

1936 

1937 

1938 

1939 

igito 

19'*1 

19142 

19'43 


Budget  expenditures  2/ 

mk r.. 

1935 

1936 

1937 

1938 

1939 

19'to 

191H 

191*2 

19143 


Het  budget  deficit  3/ 

19314 *. 

1935 

1936 

19:7 

1938 

1939 

19»4U 

19141 

19142 

19143 


Jan. 


211 
203 
228 
23? 
29>4 
271 
315 
3I4O 
578 
788 


695 
1482 
521 

539 
I492 
656 
712 

1,111 

2,628 
6.372 


I48I4 

279 
293 
300 
198 
385 
398 
771 
2,050 
5.581* 


Ml. 


206 
21I4 
218 
230 
3O8 

Ul*i4 
5I4I 

758 


63I4 

528 
1*80 

^ 
612 
668 
.075 
.629 


1*28 
31I4 
262 
316 
166 
21*5 
224 
5314 
1.871 


Mar. 


1*20 
601 
752 

967 
916 
687 
799 
1,566 
3.5^7 


573 
570 
636 
766 
705 

820 
822 

1.399 

3,1*21 


153 

-200 
-212 
132 
22 
-167 
-126 


Apr. 


182 
228 
231 
318 
262 

3W 


61*3 

695 
631 
730 
783 
1.315 
3.753 


1*61 

WO 

377 
369 

ft79 

750 

3.058 


May 


June 


Source:      Daily  Treasury  Statements. 

1/    Total  receipts  less  net  anounts  transferred  to  Jbderal 
Old-Age  and  SurriTors  Insurance  Trust  Jund. 


Ill 
256 
290 

373 
3'»7 

1*00 

391* 
563 


1*81* 

686 

5114 
566 

§! 

1.1141 
3.953 


2i*7 

281 

1*30 
22I4 

3k8 
2l*7 

7147 
3.391 


529 

828 

77I4 

557 

6% 

1.276 

2,1*92 


693 

2.1*27 

1.253 

930 

895 

887 
1.528 

•♦.530 


252 

230 

1.898 


339 

237 

252 

2.037 


July 


218 
27? 
29I4 
367 
273 
265 

513 

7147 


Jag. 


611 

656 
635 

818 
1.598 
5.160 


393 

282 

26e 
1451 

1*99 

1*87 
1.185 

14.1413 


286 

121 

1*12 
1*149 

W*7 
397 
587 


561 

ksk 

57»* 

^^ 
6I45 

77'* 

706 

1.529 

5.215 


275 
125 
231 
105 
195 
1*02 
258 
1.133 
14,628 


Sept. 


I4I49 
I42I 
1*99 

678 

676 

7U 

1.135 

2.527 


5I4I* 

Ws 

632 

718 
7'4l 

1,8^ 
5.931 


177 
-115 

1*0 

65 

1*8 

_  739 


Oct. 


260 
235 
272 
292 
300 
279 

607 


■OT. 


701 
632 
677 
565 

737 
869 

2.083 

5.937 


I4U1 

U05 
273 

l4U2 

536 

1.637 

5.331 


21*7 

231* 

233 

286 

f 

362 


559 


Sae. 


6i46 

6>48 

817 

1.858 

6.363 


312 

255 
331 
171 
296 

28l4 

■♦55 
1.2914 
5.761 


3^ 


Total 


}'p 

3.1492 

1*314 

3.857 
5.372 

517 

823 

5.798 

672 

5.650 
i*,918 

521 

7I4O 
1.212 

8,'8U9 

2,701 

16,1*03 

636 

7.281* 

% 

6,682 

9,2l4l4 

635 

7.75^ 

830 

8.097 

832 

8,885 

1.178 

9.657 

2.5'« 

19.053 

6.500 

56,020 

251 

3.792 

173 

2.825 

199 

■♦.872 

-188 
157 

2!w7 

U32 
1.329 

3.967 

3.823 
10.201* 

3.799 

39.618 

Xxeludas  pnblio  dabt  retirements. 
Total  expend! tores  lesa  ust  receipts. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1938 


I9S9 


1940 


1941 


1942 


1943 


DOLLARS 


MMJSNJMMJSNJWMJSNJMKAJSNJMMJSNJMMJ8N 


Budget  Expenditures 

A 

/ 

/( 

3  Month                           ifl          1 

Maying  Ayeragt.'^^^            Jt  II          1 

^A 

iinitnnn 

J      M      M      J       S       N 

niiiinni! 

J      M     M      J       S       N 

lllllllllll 

J      M     M      J      S      N 

1 

JMMJSNJMAA 

JSNJMMJ8N 

-1  8 


,     I    I    I    I   I    I I     I   I    I    I    I    I     I   r    J    I    I    ih    I    I I    I    I    ill    I    I    I    I    I    I    I    I    I    I    ill    I    I    I    I    I    I    I    I    I    I    111    I    I    I    I    I    I    I    I 

1940  1941  1942  "43 


i9aB 


1939 


11 


Receipts  and  Expenditures  for  Trust  Accounts,    Increment  on  Gold,  Etc. 


Table   1.-  Trust  Funds 


Kecal  year 
or  month 


1933 

193't 

1935 

1936 

1937 

1938 

1939 

ISW 

I9''i 

igte 

igllS-January .  . . 
February . . 

March 

April 

K<jy 

June 

July 

August . .  . . 
September. 

October. . . 

November. . 

December. . 

19l*3-January . . . 


(In  ■llllona  of  dollars) 


Total 
trust  f\mds, 
net  receipts  (♦) 
or  net  expendi- 
tures (-) 


-5 
+2U 
♦61* 
♦3't 
+19 
♦11 

♦29 

♦37 
♦37 
♦66 

♦30 
♦11*7 

-172 

♦1*7 

+181 
-205 

+55 
+197 
-227 

♦60 
♦27I* 
-290 

+2k 


Federal  Old- Age  and 
SurvlTors  Insurance 
Trust  IVmd 


Net 


♦1 
♦1 

+3 

+10 

♦9 

+37 

+135 
-171 

+37 
+177 
-215 

♦1*6 
+193 
-229 

+227 
-273 

+33 


Beceipts 


267 
1402 
530 
580 

717 
9U0 

37 
179 

1 

37 

202 
70 

■♦7 

210 

1 

k2 

229 

2 

35 


Expendi- 
tures 


Unemployment 
Trust  nmd 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Includes  OoTermnent  Insurance  and  retirement  funds, 


267 
Uoi 
529 
577 
707 
931 

-1 

kk 

173 

• 

25 

285 

1 

16 

230 

* 

2 

27U 


Net   Receipts  'S'" 


♦12 
♦1 
♦1 
-k 

• 

-S 

+12 

-U 

+1 

-5 

+2 
-2 

+3 
-1 

-k 
+uo 

-36 


Railroad 
Retirement  Account 


Net 


19 

29'* 

763 

838 

95? 
1.111* 

l,2ltl» 

75 

203 

29 

"+3 

220 

6U 
52 

223 
29 

50 

2U3 

73 

HO 


19 
29»* 

751 

837 

957 

1,118 

l,2l»3 

83 

191 

33 

12 

225 

62 

5^ 

220 
30 

5^ 

203 

109 

1*2 


♦2 

♦2 

-2 

♦11 


Receipts 


ll»8 
109 
123 

llA 

32 


32 

* 

2 
113 

* 

31* 

* 
« 

3t 


Expendi- 
tures 


Other 
trust  accounts  1/ 


Net 


11*6 
107 

125 

116 
lUi* 

31 


32 

* 

1 

111* 


-5 

♦2U 

+61* 
♦31* 
♦20 
-1* 
♦2l* 
♦35 

♦20 

♦57 

+1 
-1 
+3 
*S 
+9 
+7 

+^3 
+1 
+2 

+22 

+6 

+19 

-8 


Receipts 


280 

233 
301 
2,053 
858 
323 
31*9 
366 
1*09 
512 

28 
22 
U2 

38 

36 
96 

160 
1*1 

68 

61* 
5»» 
66 

66 


Expendi- 
tures 


285 
210 
237 
2,020 
838 

327 

325 

331 
389 
1*55 

28 
23 

39 
29 
27 
89 

11*7 
1*1 
66 

1*2 
1*8 
1*8 

71* 


m 


Table  2,-  Other  Funds 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1933- 
193'*- 
1935- 
1936. 
1937. 
1938. 
1939- 
iSm. 
I9'*l. 
191+2. 


191*2- January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August. . . . 
September. 
October.  . . 
November . . 
December. . 


19l*3-January . 


Transactions  in  checking  accounts 
of  Govermnent  agencies,  etc< 


Total  all 
trans- 
actions 


-818 
-73U 
+637 
♦108 
♦311* 
♦201* 
♦768 
♦3'* 
-217 
-3.625 

-681 

-35 

-75 

-189 

-1*30 

-1,1*17 

-78 
-262 

-25 

-583 

+1*1*9 
-51*8 

-186 


Issuance  {  ')t^.er 

of  obllga-   tTs-s- 

tlons  1/   rctlens 


1 

♦1.106 
+288 
+«52 

-1,809 

-625 
-23 

+17 

-12 

-2 

-1.120 

+12 

+S 

-23 

-311 
+451 

-5 

-8 


i 

-337 
-251* 
1.069 
1.815 

-56 

-12 

-92 

-176 

-1*28 

-296 

-91 

-271 
-2 

-272 

-2 

-51*3 

-17'5 


Increment  on  gold 


+811 

-111 

-1*03 

-99 

-51 

-5 


Receipts 


2.81 


Source:      Dally  Treasury  Statements. 
•       Lees  than  $500,000. 

1/     Net  receipts  In  this  column  constitute  net   sales,   and  net 
expenditures   constitute  net  redemptions  of  obligations. 


expendi- 
tures 


2,000 

ItOU 
101 

52 
5 


Seigniorage  on  silver 


Set 


+11*0 
+176 
+1*0 
+90 
+90 
+1*9 
+20 
♦lU 

+1 
+1 
+1 


Receipts 


11*0 
176 
UO 
90 
90 
1*9 
20 
lU 

1 

1 
1 

1 


Xxpendl- 

turss 


Miscellaneous  funds 
and  accounts  2/ 


Set 


Beceipts 


+2 
+16 
+11 
♦39 

+16 
+1 

+12 

+15 

-9 
-11* 

+20 

+10 
+6 

+27 
+13 
+l*U 

+27 


331 

28 
27 
1*1 

3^ 
17 
ii* 

33 

20 
ll* 

32 
10 
33 

8 


Ixpendl- 
tores 


-2 

27 

233 

292 

12 
26 
29 

19 
26 
28 

13 

10 

8 

5 

-2 

-11 

-19 


2/  Comprises  PWA  revolving  fund,  and  special  deposits  (net). 

Also  Includes  AgrlcultursJ.  Marketing  Administration  commodity 

food  stamp  transactionn. 
2/     Details  not  available. 


12 


Means  of  Financing  Cash  Requirements 

( In  mllllone  of  dollara) 


Source:   Dally  Treasury  Statemente. 

1/  Ixcludee  aooonte  for  public  debt  retirement 
chargeable  to  the  Blnkin*  fond.  etc..  under 
proTltlone  of  law. 


which  are 
special 


7. 1*61 
V 
2/ 


OompriseB  trust  accounts,  checking  accounts  of  Oovernment 
agencies,  etc..  Increment  on  gold,  seigniorage  on  silver, 
aid  miscellaneous  funds  and  accounts.  Increment  on  gold 
excludes  expenditures  for  national  bank  note  retirements. 
Het  budget  surplus. 
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Social  Security  Program 

Section  I.-  Budget  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 


(In  Dilliona  of  dollars) 


ritcal  7*ar 
or  month 


1936 

1937 

1938 

1939 

19W 

igui 

i9>*a 

1942-Junury. . . 
'•'bruary. . 

March 

April 

May 

June 

July. . 

Au^st . . . . 
Saptambar. 

Oetohar. . . 
HoTem'ber . . 
December. . 

I9U3- January. . . 


Tiical  year 
or  month 


1936. 
1937. 
1938. 
1939. 
1960. 
I9UI. 
19U2. 


19>»3-Jaanar7.. 
rebruazy. 
Mar oh.... 


April. 
May... 
June. . 


July 

Aucuit . . . . 
September. 
October. . . 
Bovenber . . 
Deeembar., 

19U3-January. . . 


Rscelpte 


Total 


252.2 
6oU.l| 
631-2 
712.2 
788.2 
1.015.6 

51-3 

252.7 

1*2.0 

52.2 

220.1 

k6.6 

50.7 


Orosa  recalpta 


Social  Security  tozea 


Federal  Ineurance 
Contributions  Act 
(Old-a^e  Insurance) 


I9U.3 
5IU.U 

530.  U 

60U.7 
690.6 
895-6 

38.6 

181.  >» 

2.8 

39.2 
203.7 

3.7 
U9.1t 

211.7 

U3.9 

231.1 

3.5 
37.1 


Federal  Unenploynent 
Tax  Act 
(Unemployisest  Insurance) 
2/ 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

12.7 

71-3 

2.0 

2.9 

9.3 


0 
2.8 
8.5 
.9 
2.6 
8.7 
1.0 

13.6 


Less  amounts  credited  to 

Federal  Old-A^e  and 

Surrlvors  Insurance 

Trust  Fund  ^ 


265.0 
387.0 
503.0 
537.7 
661.3 
86g.9 

36.U 
179.3 

.0 

36.8 

201.1* 
1.1* 

1*7.1 

209.1* 

1.2 

1*1. U 

228.5 

1.0 

35-3 


Het 

receipts 


-12.8 
217.1* 
128.2 
I7U.5 
126.9 
IU6.7 

IU.9 

73. i* 

l*.l 

5-2 

11.7 

3.3 

5-1 

10.7 

3.1 

5.1 

11.2 

3-5 

15.1* 


Total 


28. U 
182.7 

332.5 
3'i3.3 
381*.  2 
Ul*9.i* 
50i+.U 

55.8 
37.1 
31.7 

1*9.5 
53.2 
11.5 
78.8 

'H.7 

21.2 
63.2 
38.9 
33.6 

55.8 


Ixpsndltures 


Adminis- 
trative 
expenses 


.6 
15.8 

20.0 
21.3 

25.3 
31.5 
31.5 

2.8 
2.6 
2.8 

^•5 

2.6 
2.5 


2.7 

2.6 


Orants  to  States 


Total 


27.8 
166.9 

271.5 
320.3 
356.5 
1*15.2 
1*69.6 

52.8 

3i*.i 

28.6 

1*6.6 

50.2 

8.7 
75.9 

38.7 
18. 5 

60.1 
36.1* 
30.7 
53.0 


Social  Security  Board 


01d-A£e 
assist- 
ance 


19.7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 

28.9 
23.0 
19.9 
28.8 

32.6 

1*.3 
1*7.2 
26.0 
11.0 

35.2 

21*. 8 
21*. 9 

30.9 


Aid  to 
dependent 
children 


2.0 
IU.3 
25.5 

63.2 
69.1* 

7.9 
5.6 

1*.2 

l.l 

.9 

11.5 
6.8 
2.9 
8.2 

6.1* 
2.7 
6.9 


Aid  to 

the 
blind 


1.0 

i*.6 
5.2 

6.2 

7.1 

8.0 
.8 

.6 
.6 

.9 
.7 
.1 

1.3 

.8 

.1* 
1.0 

:l 
•9 


Unemploy- 
ment COB- 
pensatlon 
edminls- 
t rat Ion 


.9 

9.1 

1*1.9 

58.9 

58.3 
63.0 
70.3 

10.7 
i*.i 
3.6 
i*.i* 
9.5 
3.2 

13.1 
3.3 
3.5 

12.1* 
3.0 
2.0 

10.8 


Public 
Health 
Service 


Public 

health 

work 


2.U 
7.8 
8.9 
8.0 
9.1* 
10.8 
11.1* 

2.7 

* 

.1 

2.9 


2.6 

.6 

» 

2.1* 

« 

2.3 


Department  of  Labor 


Maternal 

and  child 

health 

services 


1.0 
3.1 
3.8 

u 

5.5 
5.9 


.1* 
.5 
.5 

.8 
.5 

.6 


Services 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

u 

U.O 


Child 
welfare 
services 


.2 
1.0 

1.1* 
1.5 
1.5 

1.6 


Befuuds 
of 

taxes 


Ul.o  6/ 
1.8 

2.6 

3.'* 


Excess 
of 
expendi- 
tures 5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 
357.7 

1*0.9 

-36.& 

27.6 

1*U.2 
UI.5 

8.2 

73.7 
31.0 
18.1 
58.0 
27.7 
30.1 

1*0. U 


Source: 


2/ 


Dally  Treasury  Statements.  kj 

Less  than  $50,000. 

Formerly  Title  Tilt  of  the  Social  Security  Act. 
Formerly  Title  IZ  of  the  Social  Security  Act.  Includes 
SDousts  equal  to  ^)propriatlons  to  Ballroad  Unemployment  In- 
snranos  Administration  I^ind  equivalent  to  amounts  of  taxes 
oolleoted  with  respect  to  the  period  from  January  I936  to 
June  1939 •  Inclusive,  from  employers  subject  to  the  Ball- 
road  Uhaaployment  Insurance  Act  (See  Table  3  of  Section  I). 
Prior  to  January  1,  19l*0,  ficorea  represent  amounts  trans- 
ferred to  the  Old-Ace  Reserve  Account.  From  January  1  to 
July  1,  191*0  "transfers"  were  oaLds  to  the  Federal  01d-A«s 
and  Survivors  Insuranos  Trust  Fond.  Subsequently  receipts     5/ 
have  been  dapoalted  in  the  Oeneral  Fond  of  the  Treasury        6/ 
and  "appropriated"  directly  to  the  Federal  Old-Afa  and 
Survivors  Insurance  Trust  Fond.  Amounts  shown  ae  trans- 
fers reflect  deductions  made  for  reimbursement  to  the 
Oeneral  Fund  account  to  cover  administrative  expenses, 
which  are  shown  as  expenditures  in  Section  II,  Table  1. 


Includes  only  expenditures  from  appropriations  made  apaolfl- 
cally  for  administrative  expenees  relating  to  the  Social 
Security  Acti  namely,  Social  Security  Board,  Department  of 
Commerce,  and  Department  of  Labor;  and  administrative  expenses 
reimbursed  to  the  CJeneral  Fond  of  the  Treasury  under  Section 
201  (f)  of  the  Social  Security  Act,  as  amended.  Beginning 
July  1,  191*0,  includes  also  administrative  expenaee  under  the 
Wa«ner-Peyaer  Act.  Ixcludes  administrative  oxpenaea  payable 
from  other  appropriations,  principally  for  the  following 
agencies!   Bureau  of  Internal  Bevenue  of  the  Traaaury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Iduoation  of 
the  Federal  Security  Agency. 
Covered  by  appropriatione  by  Congress. 
Second  Deficiency  Appropriation  Act,  fiscal  year  1938, 
approved  June  25,  I938,  carried  an  appropriation  of 
$1*0,561,886.1*3  for  making  refund  to  certain  States  of  portions 
of  Federal  employers'  tax  for  I936  collected  under  the  Social 
Security  Act. 


l^lr 


1»^ 


Social  Security  Program  -  (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(Ib  atllloBi  of  lollara) 


nteal  r««r 
or  Bonth 


1936 

1937 

193« 

1939 

19'tO 

I9'»l 

19*»2 

191*2- January 

rebruu7 

March 

April 

MiV 

JuBfi ••• 

Jul7 

Augatt 

8«pted^r 

October 

HoTenber 

Qscember 

19U3-Jaimary 

Sourea:     Dally  Treanrjr  Btatanenti. 
•       Lest  than  $50,000. 


Baealpta 


Carrlari'  Taxing 
Aet  of  1937 


•3 
150.1 
109.3 
la.o 
136.9 

170.0 

1.3 

U.2 


Ul. 

1. 

9- 
35- 

1. 

11.5 
36.5 

1.1 

8.2 
U2.S 

1.1 


IzpaBdltorai 


Total 


•  3 

1-5 

l'»9.o 

110.0 

123.3 

128.2 
llt«.5 

32.0 
■  7 

.7 

.5 

113.2 

.7 

.5 

3U.0 

:l 
31^.5 


AdalBlatratlT* 

axpaatat 

1/ 


.3 
2.6 

2.9 

2.6 

3.8 
7.6 

•  5 
.7 
.7 
.6 
.6 

•  5 
.6 
.7 
.5 

•  5 


Traaifart  to 

Sailroad  Batlraaant 

ioconat  (trust  aoeoxmt) 


ll|£.U 
107.1 
120.7 
12U.U 

l»t0.9 

31.5 

31-5 
112.6 

33-5 
3U.0 


lafnadi 

of 

tasaa 


Izeatt  of 
szpaadlturaa 

s/ 


.3 

1.2 

-1.1 

.7 

2.3 
-8.7 

-a. 6 

30.7 
-3-5 

-U0.9 
30.9 
-8.5 

-3U.5 

112.2 

-10.8 

-36.0 

32.8 

-7.7 

-ua.u 

33.'* 


~J7     Include*  only  axpenditoreB  from  appropriations  made  tpeeiflcally 

for  adolnlatratlTe  erpenses  relating  to  the  Hallroad  Betlraaent  lot. 
2/     CoTered  hy  approprlatlone  from  the  General  Tuad  of  the  freaaury. 


Table  3.-  Railroad  Unemployment  Insurance  Act 


II 


(Ib  ■lllloBs  of  dollari) 


Tiaeal  year 
or  Bonth 


1936. 
1937. 
193«. 
1979. 
19M0. 
I9'*l. 
19U2. 


19li2-JaanBry. . 
rehruary. 
March 


April. 
May... 
June. . 


July 

Au4;uit . . . . 
Sapteobar. 

Octohar. . . 
NoreDber . . 
DeesBbar . . 

19U3- January... 


Raeelpt* 


Ballroad  xmsapleyaaat 

iBiuranea  eoatri- 

butions  gf 


H.9 
6.8 
8.5 


Izpeadi tares 


Total 


Soureai  Dally  Treasury  Statemeats. 

•       Lest  than  $30,000. 

1/     Operated  as  Railroad  UnaBployBOnt  iBsuranoa  Adalalttr*- 
tloD  foad. 

2/     Bepresents  10^  of  contributions  under  the  Ballroad  Unsa- 
ploynent   Insurance  Act;   the  renalnlnc  90)(  is  deposited 
in  the  Ballroad  Unenployaant  Insnranoe  Aooonat,  Uaen- 
ploynent  Trust  road  (See  Ssotion  II,   Table  3).     Xxoludss 
aaounts  approprlatsd  to  Sailroad  Unaaploynent  Insurance 
Administration  Fund  e^ralant   to  aaounts  of  taxes  ool- 
lected  with  respect  to  the  period  fros  January  I936  to 
June  1939,   iaelualTe,   froa  enployers  subject  to  the 


.5 
5.0 

.2 
.3 

.2 

.2 
.2 
.3 
.2 
6.2 
.2 
.1 
.2 
.2 
.1 


AdBlnlstratlT*  e:q)enses 

(Ballroad  nnenployDent 

Insurance  Admlnls- 

trattoa  Hind)  2/ 


.5 
5.0 

2.5 

.2 
.3 
.2 

.2 
.2 
.3 
.2 
.2 
.2 
.1 
.2 
.2 
.1 


Transfers  to  Ballroad 

Dnenployiient  lasuraaee 

Account,  Unenployaaat 

Tmat  road  U/ 


7-5 
3.9 


6.0 


Izeesa  of 
eipaadlturee 

5/ 


.5 

.1 

l».l 

•2.1 

.2 
.2 

-2.0 
.2 
.1 

-1.9 

.2 

6.0 

-2.1 
.1 
.1 

-2.3 

.1 


Ballroad  Unemployment  Insurance  Act,  as  follova  (la  fflllltoaa)i 
Oaleadar  year  1936  -  |2.7.   1937  -  »5-3.   1938  -  16.8,   aad  for  tb* 
firat  alx  moatha  of  the  oaleadar  year  1939  -  ♦2.9.  a«greiatlB« 

♦17.7.     These  amounts  are  inoluded  in  Table  1  under  Tederal  UnsB- 

ployment  Tax  Act  (unemployment   insurance). 
3/     Includes  only  expenditures  from  appropriations  made  speeifioally 

for  adminlstratlTe  expenses  relatlnc  to  the  Ballroad  UaeBployneat 

Insurance  Aot . 
kj    fiapreseats  exoees  fuads  of  the  Ballroad  Unemploroeat  lasuraaee 

Adolalotration  IVmd  (under  Aot  of  Oct.   10,   I9U0) . 
!/    OoTerad  by  appropriations  by  Coaeresa. 


If5 


Social  Security  Program  -  (Continued) 

Section  II.-  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(OunmlatlTB  ffFOB  organliatlon  -  In  mllllont  of  dollaxt) 


Xnd  of  fiscal 
7«ar  or  aonth 


1936. 
1937. 
1938. 
1939- 
ism. 
191*1. 
19U2. 


19U2-0ctob«r.. 

NoTomber . 

December. 
19U3-Jaimar7'. . 


Total 
receipt* 


267.3 

782.7 

1.199.6 

1.792.1 

2.536.2 

3.502.8 
3.812.2 

i»,oi«3.U 
■♦.01*7.7 

U.085.0 


Beoelpte 


Appropria- 
tions bjr 
Conceit 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3.288.8 

3.597.2 
3.828.3 
3.831.8 
3.868.9 


Interest 


Inrest- 
ments 


2.3 

17.7 

1*1*. 6 

87.1 

ii*3.i 

211*.  1 

215.0 
215.1 
215-9 
216.1 


Zzpenditures 


Total 
expendi- 
tures 


Sonreo:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 

1/  Includes  transactions  effected  under  the  predecessor 
Old-A^e  £eserve  Account . 


5.U 

19.3 

1*7. U 

138.6 

275.6 

330.7 
3'*5-l 
359.6 
373.8 


01d-a«e 
benefit 
payments 


5.'* 

19.3 

35.1 

99.5 

209.8 

255.1* 
267.3 
279-3 
291-7 


Reinborsenant 

for 

adninl stratlTe 

expenses  2/ 


12.3 

39.1 
65.9 

75-2 
77-7 

80. 3 
82.1 


2/ 


Balance 


Total 


267.2 

777.2 

1,180.3 

1.7l*l*.7 

2.397.6 

3.227-2 

3.1*81.5 
3.698.3 

3.688.1 

3,711.2 


InTeat- 


267.1 

662.3 
1.177.2 
1.738.1 
2,380.6 
3.201.6 

3.'*03.i 
3.393-1 
3.655-'* 
3.6U5.U 


nnezpended  balance 


In  Oeneral 
fund 


.1 

113.0 

.1 

d 

5.2 

1*6.9 
275.7 

5-3 

1*0.8 


In  dlsburtln^ 

officer' I 

aoeorant 


.1 

1.9 

3.0 

6.1 

10.8 

20. U 

31.5 

29.5 
27.1* 

25.0 


Under  Section  201  (f)  of  the  Social  Security  Act  amendments 
of  1939. 


m 


Table  2.-  Railroad  ftetlrement  Act 


Ind  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 

1939- 
19'W. 
191*1. 
191*2. 


19l*2-0ctober . . 

HoTember . 

December. 
19l*3-January . . 


Soorea: 


Total 
receipts 


1*6.6 

1*6.6 
l'*7.? 
268.1* 
390.8 
906.9 
650.9 

865-9 

866.1 

866.2 

866.1* 


Daily  Treasury  Statements. 
Less  than  $50,000. 


(OuBolatiTe  f>om  organisation  -  In  millions  of  dollars) 
Haceipts  ||  Sspenditures 


Appropriations 
by  Congress 


1*6.6 

1*6.6 

IU6.5 

261*. 8 

381*. 9 


9.'* 


639 


85l*.2 
85l*.2 
85l*.2 
85U.2 


Interest  on 
InTestmsnts 


1.1* 
3.6 

1:1 
11.6 


11.8 
11.9 
12.1 

12.3 


Benefit 
payments 


1*.0 
79.8 
I85.6 
298.7 
1*19.9 
51*6.1 

589.2 

599-9 
610.7 

621.5 


Balanoe 


Total 


1*6.6 
U2.6 
68.1 
82.7 
92.1 
87.0 
10l*.8 

276.7 
266.2 

255.6 
2UU.9 


InTestments 


66.2 
67.2 
7?.'+ 
7'>.0 
91.5 

196.0 
I85.0 
17l*.0 
197.0 


Une:q)ended  balanoe 


In  General 
Tond 


In  disbursing 
officer's  account 


1*6.6 

* 

36.6 

6.0 

.2 

1.6 

13.2 

2.3 

10.8 

1.8 

2.5 

10.5 

1.6 

11.7 

68.9 

11.9 

68.8 

12.3 

68.9 

12.7 

3t.9 

13.0 

Xnd  of  fiscal 
yaar  or  month 


1936 

1937 

1938 

1939 

ISW 

I9U1 

191*2 

19l*2-0ctober . . . 

lorember . . 

December . . 
191*3- January... 


Total 
re- 
ceipts 


18. 
313. 
1.076.2 
l.9l't.3 
2.857.9 
3.971.9 
5.215.5 

5.569-6 

5.812.2 
5.885.1 

5.925.1 


State 
unemploy. 

ment 

insurance 

actlTi 

ties 


Deposits 

by 

States 


18. 9 

310.6 

1.058.2 

1,869.5 

717.3 


i: 


5.0U3.7 

5.285.1* 

5.298.3 

5.338.3 


Table  3.-  Unemployment  Trust  Fund 

(CumolatiTe  from  organisation  -  In  millions  of  dollars) 

lipendl ture  s 


Bacelpts 


Ballroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 
insurance 
contribu- 
tions 
1/ 


1*4.2 
105.6 
181 .9 

203.7 
20l*.5 
226.6 

226.7 


Trans 
fers 
from 

State* 

1/ 


1.8 
105.9 
105.9 

105.9 
105.9 
105-9 
105.9 


Transfers 
from  Bail- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion fund  J*/ 


il:^ 

I7.t 
17.'* 
17.1* 

17.4 


_L 


Interest 


inrest- 
aents 


.1 

2.8 

18.0 

ltl*.8 

82.6 

131.5 

198.9 

199.0 
199.0 
236.9 

236.9 


Source:   Daily  Treasury  Statements. 
•   Lees  than  $50,000. 
1/  tocludes  advance  of  $15  millions  fl-om  the  Treasury  and 

subsequent  repayment,  both  taking  place  in  the  fiscal  year 

2/  Bepresente  90^  of  contributions  under  the  Ballroad  Unem- 
ployment Insurance  Act;  the  remaining  lOjS  is  used  for 
admlnistratiTs  expenses.   (See  Section  I,  Table  3.) 


Total 
expendi- 
tures 


State  unemployment 
insurance 
aotlTities 


1.0 

192.0 

633.8 

1,133.1 

1,688.2 

2.065.1* 

2,165.0 
2.176.7 
2.I87.I 

2.198.8 


With- 
draarals 

by 
States 


2,028 
2.038.7 

2.050.3 


Transfer* 
to  Ball- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


1.0 

_ 

192.0 

633.8 

1.116.7 

1.8 

1.550.0 
1.918.0 

105.9 
105.9 

105-9 
105-9 
105.9 

105.9 


Ballroad 
Unemploy- 
ment 
Insaranoa 

Account 

y 


Benefit 
payments 


IU.6 

Hi 
1*2.2 

1*2.3 

1*2.  g 
1*2.7 


Balance 


Total 


InTest- 
ments 


18 

312 

88U.2 
1,280.5 
I.72U.9 
2.283.7 
3.150.1 

3. 1*01*. 7 
3.635-5 
3.698.0 

3.726.3 


I8.9 
312.3 
872.0 

1.267.0 
1,710.0 

2.273.0 

3.139.0 


.397.2 

.588.2 

3.687.0 

3.717.0 


Unexpended 
balance 


In 
Oeneral 

Ikmd 
(Special 
Deposit 
Account) 


.1 
12.2 
13.5 

13. U 

8.0 
7.8 

l*4!9 
8.7 
7.2 


In  dis 
burstag 

offl 

cer' 
account 

5/ 


1.1* 

2.7 

3.3 

2.6 
2.1* 

2.3 

2.1 


5/ 


Bepresente  amounts  transferred  from  States  to  Ballroad  Unem- 
ployment Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939  Inclusive,  from  employees  and  employers  who  come  within 
the  purview  of  the  Ballroad  Unemployment  Insurance  Act. 
Bepresente  excess  funds  of  the  Ballroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  191*0). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classlf IcationsJ^ 


(In  mllllonB  of  dollari) 


CISE  iioota 

Internal  rrramiai 

IneoBe  and  profit*  tazai 

finploTment  taxai 

Mlicellanoona  Internal  raT«na*. 

Cnttomt 

Othap 


Subtotal 

Trust  funds,   etc.: 

Dnaoploxaant   trust  fund  (deposits  by  States 

and  SallToad  Retlreaont  Board) 

Trust  accounts  2] 

Subtotal 


Total  cash  Income. 
CASE  OUIOO 


Budget: 

War  actlTltles 

Veterans'  Administration 

Public  »orks  i/ 

Aid  to  agriculture  U/ 

Social  Security  program  5/ 

Works  Projects  Administration  and  Hatloaal 

Touth  Administration  5/ 

ClTlllan  CouBerratlon  Corps 

Interest  on  the  public  debt  Jj 

Other 


Subtotal. 


Trust  funds,  etc.: 

Beoonstruetlon  Tlnanoe  Corporation: 

War  actlTltlee  8/ 

Other 

Commodity  Credit  Corporation 

Onomployaeut  Truet  fund 

federal  01d-A«e  and  SuttItops  Insurance 

Trust  Tund 

Railroad  Bstlremant  Account 

Other 


Subtotal 

Bedemptlon  of  adjusted  serrlee  bond* 

Total  cash  outgo 

IXCIS8  or  CASH  OUTGO 


•  Less  than  $500,000. 

1/  These  figures  are  not  Intended  to  reflect  the  budgetary  position 
of  the  OoTemment,  and  .111  not  agree  »lth  budgetary  figures  on 
receipts,  expenditures  and  deficit  such  as  those  appearing  In 
the  Eall^  Treasury  Statement  and  In  other  tables  In  the  "Treasury 
Bulletin".   lop  an  explanation  of  the  revlalons  made  In  Dally 
Treasury  Statement  figures  to  arrlre  at  this  cash  series,  see  the 
"Treasury  Bulletin",  rebruary  1939-     ...»   ,  „  ,!„«,. 

2/  Includes  sale  of  commodity  food  stamps,  Agricultural  Marketing 
Administration.  ,   „  .  .^  j  4 

3/  Comprises  Public  Buildings  Administration,  Public  Eoads  Admlnl*- 
tratlon.  Public  Works  Administration.  Federal  Public  Housing 
Authority  Hirer  and  Harbor  Work  and  Hood  Control.  Tennessee 
Valley  Authority,  Ibrest  Eoads  and  Trails,  and  Beclenatlon 
projects. 


It/ 


Comnrlses  Agricultural  Conservation  and  Adjustment  Administration, 
ASu^af  Marketing  Administration,   Commodity  Credit  Corporation, 
^m  Credit  Administration,   Federal  fcrm  Mortgage  Corporation, 
Federal  land  beaks.    Farm  Security  Administration,    »f» Z'^*  ^J*!, 
Rural  Slectriflcatlon  Administration,  and  Department  °' /f'^™""* 
departmental  expenditures.     Bxcludes  Agricultural  Marketing  Admlnle- 
tratlon,   reflected  on  Dally  Treaeury  Statement  as  transfer  to 
trust  accounts.  .       _^. 

Ixcludes  transactions  under  transfers  to  trust  accounts,  etc. 
Beginning  July  19^2  National  Touth  Administration  is  Included 
in  »ar  activities  expenditures.  „„t.t.Bdin* 

Ixcludes  accrued  interest  on  United  States  savings  bonds  outstanding. 
Iipendltures   for  var  activities  by  the  Reconstruction  Finance 
Corporation  prior  to  October  17.   igl^S.  «•"  included  under  "Other- 
Reconstruction  Finance  Corporation  expenditures. 


Total  Cash  Income  and  Outgo,  by  Months 


(la  millions  of  dollars) 


Cash  InooB* 

1937 

1938 

1939 

I9UO 

19»»1 

19U2 

X9>»3 

Cash  outgo 

1937 

1938 

1939 

19140 

19U1 

19U2 

19'*3 

Ixcess  of  cash  outgo 

1937 

1938 

1939 

I9W 

I9UI 

19l»2 

19'»3 


Jan. 


Feb. 


303 

73U 
936 


U76 

537 

728 

727 

1.179 

2.699 

6.539 


173 
1U2 
36U 

704 
1.965 
5.603 


^60 

72'* 
1,180 


550 
1*81 
669 
679 
1.150 
2.729 


22U 

21 

'       88 

65 

1*26 

1.5^ 


Mar. 


1.115 

1.038 

796 

989 
1.6U0 
3.635 


^^5 

83** 

851 

1.555 

3.608 


-321* 
-293 

38 

-138 
-85 
-27 


Apr. 


U21 
319 
323 
385 
5U0 
829 


720 
77"* 
730 

793 
,'♦75 
.973 


May 


299 
1*55 
1*07 

1*08 

m 


390 
519 

% 

71*9 
.036 


5U2 
665 

19^ 

i.'*3'* 
i*,»*70 


Jtus 


198 
130 
685 
,i*3U 


925 
82H 

61*1* 

781 

1,329 

2.558 


758 
'^ 

886 
1,51*8 

"♦.738 


-167 
11 

200 

105 

219 

2.179 


July 


1*38 
365 

W*9 
576 
902 


558 
589 
652 
806 
1.516 
5.076 


120 
22I* 

283 

9H0 

U,l7l* 


Aug. 


SS 


766 
1,063 


566 

783 

989 

870 

1,71*8 

5.539 


Sept. 


25 
151 
1*00 

11*6 

982 

*.I*76 


752 
756 

1,205 
2,621 


6U9 

852 

892 

832 

2,01*6 

5.989 


-203 

85 

lUO 

76 

gUl 
3.368 


Oct. 


389 
395 
399 
458 
611 
770 


582 
829 
781 
976 

2.1*39 

6,20i* 


193 

1*34 
382 

518 

1.828 
5.1*31* 


Hov. 


'*33 
521 

fi 

956 

1.135 


523 

702 

667 

962 

1.973 

5.950 


90 

181 

100 

306 

1.017 

'*.8i5 


Sao. 


930 
757 
615 
798 
1,288 
2.809 


679 

895 

947 

l,2l*l* 

2,778 

6.997 


-251 
138 

Si 
1.U90 

1*,188 


Total 


7.063 
6.992 
6.551 
7.569 
10.859 
19.272 


7.39U 
8,687 

9.>«3 
10.317 

20,8>*1 

57.972 


331 
1.695 
2,932 : 

2,7l+B 

38.S99  ; 
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CASH  INCOME   AND    OUTGO    OF   THE    TREASURY 


1936 


1989 


DOLLARS 
Billion* 


1940 


(nntntnl 


1941 


1942 


Cash    Incomo 


3  Month 
Ma/ing  Average. 


riTTtntnifbnnTrt 


JMMJSNJMMJSNJMMJSNJMMJINJMMJSNJMMJ8N 


Cash 

Out^o 

1^   1 

3  Month 
Moving  AverageK 

/ 

ITllllllllil 

J      M      M     J      S      N 

nnfiDiiiDDjiiii 

JMMJSNJMMJSN 

JMMJSNJMMJSNJMMJSN 

■'    '.  'J.  '.'.''''''''''''  I  I  I  I  ''  I  I  I 1  I  I  I  I  I  I  r  I  I  I  I  I  I  I  I   I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  III,,,,, 


1938 


k^fv 


GENERAL   FUND   OF   THE   TREASURY 


-16- 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  mllHons  of  dollars) 


End  of  fiscal 
year  or  month 


1933 

193't 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

191*2- January 

February 

March 

April 

Hay 

June 

July 

August 

September 

October 

November 

December 

19l*3-January 

Source:   Dally  Treasury  Statements 


Total 


1.103 
3.033 
2,016 

2,936 
2.709 

2.1*19 

3.087 
2,038 

2.S12 

3.1*1*3 

3.23a 
3.867 

3.857 

3.216 
3.198 
3.1*1*3 

3.782 

3.695 

1*,5S8 

5.313 

3,557 

11.032 
g,200 


Bullion,  coin, 
and  currency 


Igl* 
l,0l*5 
1,01*1+ 

865 
1,863 

827 
1.191* 
871* 
98U 
897 

902 

879 
890 


900 
897 

926 
907 
909 

931 
915 
863 

857 


Deposits  In 

Federal 

Reserve  Banks 


51 
97 

118 
862 

lUl 

929 
1,022 

251* 
1,021* 

603 

391 

7U8 
525 

522 
382 

603 

553 
569 

1,021 

619 

512 

1.516 

1+65 


Special  deposits 

account  of  sales 

of  Oovemment 

securities 


837 
1.851* 

799 
1,150 

61*9 

fill 
776 
805 
661 
1.679 

1.750 
2.051* 
2,231 

1.579 
i,S66 
1.679 

2,011* 
1,880 
2,1*11 

3.373 

1.695 

8.166 

6.367 


other 
deposits 


collectloas 


31 
37 
55 
58 
55 

52 

95 

1C5 

11*3 

265 

188 
185 
211 

226 
250 
265 

289 
338 
31*7 

390 

1*35 
Ug? 

511 


Balance   in  the  General  Fund  of  the  Treasury 

(In  minions  of  dollars) 


End  of  fiscal 
year  or  month 


1933. 
1931*. 
1935- 
1936. 
1937. 

1938- 
1939. 
191*0. 
191*1. 
191*2. 


191*2- January. . 
February. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September . 


October. . 
November . 
December . 


191*3- January. 


Total 
assets 


1.103 

3.033 
2,Ol6 
2.936 

2.709 

2.1*19 
3.087 
2.038 

2.812 

3. '•■1*3 

3.232 

3.867 

3.857 
3.216 

3. '43 

3.782 

3.695 

l*,688 
5.313 

3.557 
11.032 

8,200 


Total 
liabilities 


Source:   Dally  Treasury  Statements. 

1/  In  the  fiscal  years  I935  and  I936,  $91  millions  and 
$551*  millions,  respectively,  were  transferred  from  in- 
crement on  gold  to  the  working  balance  for  retirement  of 
national  bank  notes.  In  this  statement,  however,  charges 


2lt0 
1*51 
175 
251* 
156 

203 
2U8 
11+7 
179 
1*52 

282 
305 
365 

365 

386 

1*52 

i*9U 
5^1 
386 

1*16 
1*75 


1*77 


Balance 

in  the 

General 

Fund 


862 
2,582 
l,8Ul 
2,682 
2.553 

2.216 
2.838 
1.891 
2.633 
2.991 

2,950 
3.562 

3.1*93 
2,851 

2.812 

2.991 

3.288 
3.151* 
1*,302 


3.082 
10,51*3 

7. 721* 


Analysis  of  balance  in   5he  Oeneral  Fund  1/ 


Working 
balance 


862 
1.771 
1,001 

2,069 

2,000 

1,622 
2,160 
1,163 
1.885 
2,229 

2,191 
2,802 
2,732 

2,089 

2,0':0 
2,229 

2,525 

2.392 

3,5'w 

i*,l3i* 
2.320 
9.780 

6,961 


Selgnioriige 
on  silver 


lllO 
316 
356 

1*1*6 
536 
585 
605 

619 

616 
617 
618 

618 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Incif-nent 
on  gold 


811 
700 
297 
198 

11*7 
11*2 

11*3 
11*3 
11*3 

1U3 
11*3 
11*3 

1U3 
1U3 
11*3 

11*3 
ii+it 
11*1* 

11*1* 
11*1* 
11*1* 

lUi* 


for  retirement  of  national  bank  notes  are  reflected  directly 
against   increment   on  gold  in  the  years  during  which  the  retirements 
were  actually  made.      Inactive  gold  in  the  amount  of  $1,087  millions 
for  the   fiscal  year  I937  \i,   considered  aa  a  part   of  the  working 
balance . 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[jIn  ■llllom  of  dollart  -  I«t  lner«w  or  not  dacroM*   (-)] 


Chas<«  during  tltcal 
7«ar  or  Bonth 


1933- 
193'»- 
1935- 
1936- 
1937- 
1938- 
1939- 
19'to. 
I9»tl. 
1^. 


19U2-Jaimapy. . 
lebraary. 
Har ch .... 


April. 
Kay... 
June. . 


Jul7 

August. . . . 
September. 


October. . 
BoTeabar. 

Seeeober . 


IS^y-Janaarj. 


Total 

ebjjiga  In 

Oeneral 

Fund 
balance 


UU5 

1.720 

-7U1 

8llO 
-128 
-338 

622 
-9U7 

Ikz 
358 

-610 
612 
-69 

-&i2 

-39 
179 

296 
-131* 

59U 
-l.glU 

7.W1 

-2,819 


Vorklng  balance 


Total 
working 
balance 


W*5 

908 

769  6/ 
1,067  6/ 

-70 
-377 

537 
-997 

722 

3UI* 

-611 
611 
-70 

-9*5 
-39 
179 

296 

-131* 

l,l4g 

59"* 
-l.gli* 

7. '+61 

-2.819 


Oeneral 

and 

ipedal 

accounti  1/ 


-1.78U 
-2.896 

-3.209 
->»,550 
-3.i'*9 
-i,38>» 
-3. 5^2 
-3.611 
-5.103 
-19,598 

-2.050 
-1.871 

126 

-3.058 
-3.391 
-2.037 

-it.'+iS 

-lt,628 

-3, 1*04 

-5.331 

-5.761 

-3.799 
-5.58'+ 


Public 

debt 

accounti  2/ 


3.052 

u.siu 

1.739  1/ 
5, '•751/ 
2.7>*6  2/ 
792  1/ 
3.280  j[/ 

2,528 

5.99'* 
23,'*6i 

2.073 

2.369 

39 

2,51+2 
3.609 

3.852 

'*.7i'* 
k.^ 
'*.798 

6,1+20 

3.212 

12.054 
2.899 


TruBt 
accounts  ^ 


-5 
2U 
6U 
3>» 
19 
11 

29 

37 
37 
66 

30 

1U7 

-172 

'*7 

181 

-205 

55 

197 

-227 

60 

271+ 

-290 

21+ 


Mlioel- 

laneoua 

funds  and 

accounts 


Source:     Dally  Treasury  Statements.  6/ 

•   Less  than  $500,000. 

1/  This  Is  the  net  budget  deficit.  Excludes  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sink- 
ing fund,  etc.,  under  special  provisions  of  law. 

2/  This  represents  the  Increase  In  the  gross  public  debt, 
except  as  noted.  (See  footnote  jj .) 

2/  Includes  Federal  Old-Age  and  SurvlTors  Insurance  Trust 
Aind,  Unemployment  Trust  >Und,  Ballroad  Betlrement 
Account,  QoTemment  Insurance  and  retirement  funds  and        jj 
other  trust  funds. 

U/  Comprises  Public  Works  Administration  revolTlng  fund 
and  special  deposits  (net).  Also  Includes  Agricul- 
tural Marketing  Administration  commodity  food  stamp 
transactions. 

^     Includes  expenditures  for  retirement  of  national  bank 
notes. 


2 

16 
11 

39 

16 

1 

12 

15 

-9 
-11+ 

20 

10 

6 

27 
13 
1+1+ 

27 


Checking 

accounts  of 

OorenmeBt 

agencies, 

etc. 


-816 

-73'» 

637 

108 

3l»» 

20U 

768 

31* 

-217 

-3,625 

-681 

-35 
-75 

-189 

-1+30 

-1,1+17 

-78 
-262 

-25 

-583 

1+1+9 

-5I+8 

-186 


Seigniorage 


silver 


lltO 

176 

ItO 

90 

90 

SO 

1' 


Ineramnt 
on 

gold  5/ 


811 
-111  6/ 
-1+03  6/ 

-99 

-51 
-5 


In  the  fiscal  years  1935  and  I936,  $91  millions  and  $55!*  mlllloni 
were  transferred  from  Increment  on  gold  to  the  working  balance 
for  retirement  of  national  bank  notes.   In  this  statement,  how- 
eTer,  charges  for  retirement  of  national  bank  notes  are  reflected 
directly  against  Increment  on  gold.  In  the  years  during  which  the 
retirements  were  actually  made.  Inactive  gold  In  the  amount  of 
$1,087  millions  for  the  fiscal  year  I937  Is  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 

Ixpendltures  for  the  retirement  of  national  bank  notes  from  In- 
crement on  gold  for  the  fiscal  years  1935  to  I939  (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  Increment  on 
gold  as  follows:  I935  -  $91  millions,  I936  -  $397  millions. 
1937  -  $99  millions,  1938  -  $51  millions,  and  1939  -  $5  millions, 
total  -  $61+5  millions.  The  increases  In  the  public  debt  shown  la 
the  table  Means  of  Financing  Cash  Bequlrements  for  the  above 
fiscal  years  will  not  agree  for  the  reason  stated  above. 
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Statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mlllloas  of  dollars) 


SeeuritieB  Igeued  by  the  United  Statei 
Interest-bearlse  debt: 
Public  lesuee: 
Harlcetable  Issuei 

Treasury  bllle 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Total  aarketable  lan«e 


Hon-markstable  Issues 

U.    S.    savings  bonds 

Treasury  notes  -  tax  series. 

Adjusted  serrlee  bonds 

Depositary  bonds 

Total  aon-narlcstable  issues. 


End  of  fiscal  year 


1933 


951* 
2,108 

5.2l6 
9.007 


21, 83^ 


Total  public  Issues. 


Special  Issues: 

Adjusted  Service  Certificate  Fund 

federal  Deposit   Insurance  Corporation. 

Pftderal  Old-A^  and  SurrlTors  Insur- 
ance Trutt  Fund 

federal  Saving  and  Loan  Insurance 
Corporation 

GoTernment  Life  Insurance  Fund 

GoTernment  Betlrement  funds 

National  Serrlce  Life  Insurance  Kind. . 

Postal  Savings  Systems 

Eallroad  Eetlrement  Account 

Dnemployinent  Trust  fond 


Total  special  Issues. 


193>* 


1935 


l.UO"* 
1.517 
6.653 
9.333 
7.177 


26,0g>^ 


21.831* 


92 


231 


Total  Interest-bearing  debt . 


Matured  debt  on  which  Interest  has  ceased. 

Debt  bearing  no  Interest: 

United  States   savings  stamps 

United  States  notes  (lees  gold  reserve). 
Deposits  for  retirement  of  national  bank 

and  federal  Eesorve  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 


Total  public  debt  outstanding. 


Securities  guaranteed  by  the  United  Statesl/ 

Interest-bearing  debt: 
Public  Issues: 
Marketable  Issues 

Commodity  Credit  Corporation 

federal  farm  Mortgage  Corporation. . . 

federal  Housing  Administration 

federal  Public  Housing  Authority.... 

Home  Owners'   Loan  Corporation 

Heconstruetlon  finance  Corporation. . 


323 


26,08U 


2.053 

10,023 

12.684 

2,190 


26,950 


62 


1936 


2.35^ 

11.381 

17,168 

200 


62 


27.012 


156 
100 


2l*3 

35 


396 


22,158 


66 


191 

119 
5 


315 


22,539 


Total  marketable  Issues. 


Bon-marketable  Issues 

Commodity  Credit  Corporation  j/. 
Total  Interest-bearing  debt 


Matured  debt  on  which  Interest  has  ceased. 

Total  securities  outstanding  guaranteed 
by  the  United  States 


Total  public  debt  and  guaranteed 
obligations  1/ 


26,1*80 


5^ 


191 

322 

5 


518 


27.053 


253 

125 


31,102 

316 

9U5 


1.261 


1937 


2.303 

10,617 

19.936 

198 


33.05^ 

800 

389 


1938 


1,1^ 

9.1'*7 

21,8»*6 

197 


633 


27.6115 


231 


191 

629 
5 


825 


Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest. 

Total  outstanding 


22,158 
381 


312 

235 

681 


681 


28,701 


32.363 


127 
100 


280 

100 

19 


626 


1,188 


3U,2ll2 


38 
95 

267 


500 

316 
30 

312 


1.558 


32,3'A 

1.238 
319 


1,556 


1939 


1.308 
7.2'»3 

25.218 

196 


33.965 

1,868 
283 


2,151 


19U0 


1,302 
6,383 

26,555 

196 


3i*.'*36 

2.905 

261 


33,900   36.116 


26 

85 

662 


523 

396 

66 
872 


32.989 


169 


191 
5 


620 


33.779 


1,226 

2,61*7 
250 


U,i23 


U,i23 


681 


22,539 


27,161 
573 


27.73>* 


l»,123 


35,800 


119 


191 


310 
5 


506 


36,'+25 


2,676 


36.576 


ii+i 


191 

252 
5 


20 
101 


1.177 


537 
'*73 

128 

67 

1.267 


3.770 


39.886 


1H2 


3.166 


19U1 


191*2 


1.603 

5.698 

30,215 

196 


37.713 

>*.3l'* 
2U1 

'*.555 


37.602 


11 
56 

1.738 


52i* 
559 

97 
79 

,710 


»*.775 


1*1*7 


37.165 


1,1*22 


3.01*1* 
252 


1*,718 


1*,718 


1*,718 


31.768 
1.056 


32,821* 


37,707 
790 


1,1*22 


2,987 

255 


»*.665 


'*,665 


i*,665 


206 

1.1*10 

1 

2.937 
299 


191 

215 
5 


Uii 


1*0, 1*1*0 


'*.853 


'*.853 


>».853 


38. 1*97 


1*0,1*65 
625 


Ul,089 


1*1,1*28 

589 


206 
1.379 

2.928 
820 


1*2.376 


205 


191 
190 

6 


1*2,267 


19 
90 

2,381 

5 

656 
3 

88 

7"* 

2,273 


2,508 
3.096 

6,689 

38,085 

196 


50.573 


10.188 

3.015 

229 

79 


Snd  of  month 


191*2 


Hot. 


13,510 


6,120 


386 


1*2,968 


5,1*50 


5,1*50 
1 


5.'*5l 


1*07 
1.269 

8 

111* 
2.603 
1.096 


1*8.387 


205 


191 
173 

6 


61*,  083 


18 

95 

3.133 

5 
537 
796 

56 

92 

3.11"* 


7.885 


71.968 


98 


369 
1*8,961 


191 
'1 


356 


72.1*22 


5,1*98 


5,1*98 

31 


5.529 


1*2,018 


1*5.336 
55^ 


1*5.890 


.871* 
622 


696 

1.269 

17 

226 
2,1*09 
1.71*1 


6,360 


6,360 
11 


6,370 


701 

930 

21 

111* 

1.563 

1,219 


U.5U9 


i*.5l*9 


5.721 

7.161 

10,095 

1*3.381 

196 


66,55^ 


li*,079 
5.703 

225 
111 


1*8.1*96 


5^.71*7 

585 


55.332 


i*.568 


76.517 
1*71* 


76.991 


Source:      Dally  Treasury  Statements. 

•       Less  than  $500,000.  „  -       ,    .. 

1/     Excludes  guaranteed  securities  which  were  sold  directly  to  the  Treasury.      Consists 

only  of  securities  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 
2/     Demand  obligations. 


Dec. 


6.627 
10.53"* 

9.863 

1*9,268 

196 


191*3 


20,117 


86,671 


18 

95 

3.300 

6 
526 
91*1 
121 
571 
185 
3.538 


8,787 


76,1*88 


15.050 
6,381* 

22l* 
130 


21,788 


98,276 


18 

95 
3.1*62 


526 
?^6 

i?J 
3.597 
9.032 


7.1*23 
10,71*1 

9,863 

•*9.273 

196 

"77T^ 


16. 21*6 
6.7U9 

22l* 
137 


23.356 


100,852 


19 

95 

3.1*52 

7 
530 
969 
170 
107 
197 
3.627 


9.172 


95.1*58 


90 


216 
191 

155 
6 


107. 3O8  110, 02l* 


568 


96,116 


701 

930 

21 

UU 

.533 
896 


i*.i95 


1*8 


75 

221 
191 


787 


108. 170 


75 


225 
191 

51*9 
6 


970 


111,069 


701 
930 

22 
UU 

1.533 
896 


l*,2l*l* 
20 


U,261* 


99.702 

677 


100,379 


'*.196 


87 


1*.283 
18 


i*.30i 


111,591 

880 


112,1*71 


701 
930 

21 
111* 

1.533 
896 


1*,196 


81 


i*.277 
11* 


1+.291 


111*,  301 
1,060 


115,361 
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Composition  of  the  Interest-Bearing  Public  Debt 


bd  of  flieal  yaar 
or  Bontli 


1933- 
I93U. 
1935- 
1938. 
193T. 

193«. 
1939- 
19U0. 
19U1. 
19>»2. 


19'>2-Januai7 . . 
Febmary. 
March 


April. 
May... 

Jons.. 


July 

Au^st .... 
September. 

October. . . 
NoTember . . 
December . . 
I9U3- January... 


Intereet-baarlnc  public  debt  outetaadlug  1/ 
(In  mlllloni  of  dollars) 


Total 


22,158 

z6Mo 
27.6^5 
32.989 
35.800 

36.5T6 
39.886 
U2.376 
>«,3«7 
71.968 


Bond* 


61 
61 
64 
68 
71 
76 
81 
85 
92 
95. 
107 
no, 


.531 
.895 
9110 

U96 

108 
968 
69U 

eh^ 
265 
U58 
308 

02U 


ll*,223 

16,510 
ii*,936 

18.628 
21,322 

23.599 

27.566 

29,917 
3^,966 
"♦8.776 

ll2,078 

"A.  305 
UU,8U7 

1*5.363 
U8.157 
'*8.776 

51.765 
53.680 
5i*.Ui3 

57.285 
57.991 
6U,868 

66,076 


Bote* 


If, 51*8 

6.653 

10,023 

U,381 

10,617 

9,l'*7 

6,383 
5.698 
9.703 

8,288 
8,398 
8.107 

8,315 

8,670 

9.703 

10,  oW 

10,1*28 

12.095 

15.059 
15.798 
16, 247 
16, 612 


Source:      Dally  Treasury  Statements. 

1/     Doe*  not  Include  securities  Issued  by  Pederal  agencies  and 
.    goaranteed  tf  the  ndlted  States. 


Bills  and 
certificates 

of 
Indebtedness 


3.063 
2,921 
2,053 
2.35W 
2.303 

l.lS** 
1,308 
1.302 
1.603 
5.60I* 

2,101 
2,002 
1,652 

3,1*60 
3. 764 
5,604 

6.759 

8,873 

10,829 

11,336 

12,882 
17,161 
18,163 


Special 
Issues 


323 
396 

1.558 

2.676 
3.770 
4.775 

6,120 
7,885 

7.063 
7.190 

7.333 

7.358 
7. 518 
7.885 

8.125 
8,262 
8,509 
8,585 
8.787 
9,032 
9.172 


Percent  of  latersst-bearlBg  public  debt 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


Bonds 


64.2 
62.4 
54.0 
56.5 
59.6 

69.1 
70.6 
72.3 
67.8 

70.7 
71.6 

72.4 

70.3 
70.8 
67.8 

67.5 

66.1 
63.4 

62.1 

60.8 
60.5 
60.1 


20.5 
25.1 
36.3 
3U.5 
29.7 

25.0 

18.2 
15.1 
U.8 
13.»» 

13.9 
13.6 
13.1 
12.9 
12.7 
13. t 
13.1 
12.8 
14.1 

16.3 
16,5 
15.1 
15.1 


Bills  and 
certificates 

of 
Indebtedness 


Public  Debt  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Hioal  year 
or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1942-January 

February 

Maroh 

April 

May 

June 

July 

August 

September 

October 

Hovenber 

December 

19'*3-J«nuary 

Source:     Dally  Treasury  Statements 
*       Less  than  $50,000. 


Becelpta 


Total 


9.697.1 
13.583.0 
13.125-5 
14,120.8 

9.589.4 

9.620.8 
13,083.6 
13.165.6 

17.846.7 
37.164.3 


074.7 
160.6 
593.1* 
116.4 
300.0 

210,9 

277.0 

Uli 
929.4 
729.9 

643.1 
078.1 


Public  Issues 


Cash 


9.392.0 
9.160.9 
5.7159 
8,958.0 
6,198.6 

'♦.775.8 

7.'*75.l 

7.194.4 

10,462.1 

30,690.9 

2,527.1 
2,999.8 
1,403.0 

3.051.3 
1*.  119.1 
5,214.4 

5,008.4 
5,384.6 
7.829-7 
7,806.9 
6,506.5 
15.369.8 
4,898.4 


Ad^isted 
serrlce 
bonds 


1.668.8 
140.6 

12.8 
6.6 
8.4 
2.2 
1.3 

.1 
.1 
.1 

.1 
.1 
.1 

.1 
.1 
.1 
.1 
.1 


Exchange 8 


4,158.5 
6,963.7 
2,978.2 

1.751.'* 

2.673.8 
3.034.9 

2,812.0 

3.141.6 

596.0 

4o6.2 
.2 


48.6 
19-7 


Special 
Issues 


305.0 
263.7 
445.9 

515.9 
1.498.9 

2.158.5 
2.567.1 

4!240.8 
5,876.2 

l4i.3 
160.5 
190.4 

64.9 

180. 7 

3.996.4 
268.5 
193.7 
290.0 

102.7 

223.3 

273.2 

179.7 


Ixpenditures 


Total 


6.645.4 
9.068.5 
11. '♦77.7 
9.043.2 
6.9'*3.3 

8. 880. 7 

9.808.8 

10,637.0 

11,852.8 

13.703.3 

1,001.3 
791-7 

l.55'*-7 
574.4 
690.7 

5.359.0 

563.2 
1.029.3 
3.370.0 

1.509-0 
3.517.9 
3.589-0 

2,178.7 


Public  Issues 


Cash 


6,35't.6 
1*. 719-5 
4,305.1 
5.5'*2.0 
4.625.0 

5,166.0 
5,301.0 
5.679.8 
5.815-6 
8.996-1 

535-'* 

757-8 

1.507-6 

533.7 

670.0 

1.729.8 

531*.  6 

973.2 

3.278.6 

1,462.2 

3.1*96.8 
3,560.3 

2.139.8 


Xzchanges 


4,158.5 
6,963.7 
2,978.2 

1,751.'* 

2.673.8 
3.034.9 
2,812.0 

3,141.6 
596.0 

4o6.2 
.2 


48.6 
19-7 


13.8 

11.0 

7.'* 

7.1 

6.4 

32 
3.3 
3.1 
3-3 

7.8 

3.5 
3.2 

2.7 

5-'* 
5-5 
7.8 

8.8 
10.9 
12.6 

12.3 
13.5 
16.0 

16.5 


Special 
Issues 


290.8 
190.6 
208.8 
523.0 
567.0 

1, 040.8 
1, 1*72. 9 
2,145.8 
2,895.6 
1*. 111.3 

59-7 
33-7 
47.0 

40.6 

20.7 

3.629.2 

28.7 
56.1 
42.8 
27.2 
21.2 
28.7 
38.9 


Special 
IsBuea 


1-5 
1-5 
2.3 
1-9 
'♦.3 

7.3 

9.5 

U.3 

12.6 

11.0 

11.9 

11.6 
11.8 
11.4 
11.0 
11.0 

10.6 

10.2 

9.9 

9.3 
9.2 

8.4 
8.3 


Xzoess 

of 

receipt* 


3.051.7 
4.514.5 
1.647.8 
5.077.7 
2,646.1 

7'«).1 
3.27'*. 8 

2,528.0 


5.993.9 
,461.0 


23 


2,073-5 

2.368.9 

38.8 
2,542.0 
3.609.3 
3.851.8 

"♦.713.7 
4.549.0 
4.798.4 

6,420.3 
3.211.9 

12,054.1 

2,899.4 
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Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(In  allllone  of  dollar*) 


Sni  of  fiscal 
year  or  nontb 


Total  itauad  and  s^'aranteed  toy 
th«  United  State* 


T 


Intaraat-bearlac 

debt  out- 

■tandlog 


Conputad 
annual 

interest 
charge 


Coii^ut  ed 
rate  of 
interest 
(Percent) 


Total  Issued  by 
the  United  States  1/ 


Interest-bearing 
debt  out- 
standing 


Confuted 
annual 

Interest 
charge 


Conputed 
rate  of 
interest 
(Percent) 


Total  guaranteed  by 
the  United  State*  3/ 


Interest-bearing 
debt  out- 
standing 


Computed 
«nnua1 

interest 
charge 


Confuted 

rate  of 

interest 

(Percent) 


1933 

W"* 

1935 

1936 

193T 

1938 

1939 

191*0 

19U1 

igUa 

igUs-Jannary .  ■ . 
Pebruary. . 
March 

April 

ttoy 

June 

July 

August . . . . 
September, 

October... 
Sovember . . 
Oecember . . 

19lV3-J8nu»ry. . , 


22,158 
27.161 
31.768 
7.707 
.U65 


^ 


Ul,U28 
U5.336 
U7.87>* 
5'».7U7 
76.517 

65,204 
67.568 
67,606 

70.163 
73,775 
76.517 

gl,2U5 
85,811 
90.399 

96.509 
99.702 
111,991 

111*,  301 


71*2 
861 
863 
970 
1,01*7 

1,068 
1,11*9 
1.203 
1.335 
1.729 

1.537 
1.591* 
1,609 

I.631* 
1.706 
1.729 

1,809 
1,880 

1.938 

a,oi*5 
2,092 
2.291 

2,336 


3.350 
3.169 
2.716 
2.573 

2.588 

2.57? 

2-531* 
2.511* 

2.1*38 
2.260 

2-358 

2.360 

2.380 

2.329 
2.312 
2.260 

2.227 
2.  Ml 
2.IU3 

2.119 
2.098 
2.053 

S.OUl* 


22,158 
26,1*80 

27.61*5 
32.989 
35.800 

36.576 
39.886 
1*2,376 

1*8,387 

71.968 
59.531 

61.895 
61,91*0 

61*,  1*96 
68,108 

71.968 

76,691* 
81,21+1* 
85,81*7 

92,265 

95.1*58 
107.308 

110,02l* 


Source:     Sedly  Treasury  Statenents. 

1/    Treasury  bills  axe  Included  In  Interest-bearing  debt  figures 
at  face  anonnt ,  but  for  the  purpose  of  calculating  the  com- 
puted annual  interest  charge  and  the  conputed  rate  of  interest, 
the  discount  ralue  is  used.     Per  the  purpoeee  of  comijuting  the 
annual  interest  charge  and  rate  of  Interest  on  United  States 


71*2 
81*2 
751 
8l*5 
92I* 

91*7 
1.037 
1.095 
1,218 

l,6Ui* 
1.1*31 

1,1*88 
1,503 

1.527 
1.600 
1.6UU 

1,725 
1.796 
1.853 

1.961* 
2,010 
2,210 

2,251* 


3.350 
3.181 
2.715 
2.562 
2.582 

2.589 
2.600 
2.583 
2.5I8 
2.285 

2.1)01* 
2.U0I* 
2.1*26 

2.368 
2.31*9 
2.285 

2.21*9 
2.210 
2.159 

2.129 
2.106 
2.059 

2.0U9 


681 

U,123 

U.718 
i*,665 

U.853 
5.1*50 
5.1*98 
6,360 
U,5i*9 

5.673 
5.673 
5,666 

5,666 
5.667 
i*,5l*9 

i*.55l 
l*,567 
U.552 

i*,2i*3 
i*,2itS* 
1*.283 

i*.277 


18 
112 
125 
123 

121 
112 
109 
117 
85 

107 
107 
106 

106 

106 

85 

81* 
81* 
81* 

81 
81 
82 

82 


2.710 
2.720 
2.650 
2.633 

2.1*98 
2.052 
1.978 
I.83U 
1.861 

1.879 
1.879 
1.878 

1.878 
1.878 
1.861 

1.8U8 
1.81*3 
1.81*8 

I.9I8 
I.9I8 
1.905 

1.907 


savings  bonds,  Series  A-I  are  considered  to  yield  2.90  percent 
per  ansun  aiid  Series  7  is  considered  to  yield  2.53  percent. 
2/  Iioludes  securities  guaranteed  by  the  United  States  yhlch  wore 
sold  directly  to  the  Treasury,  Consiats  only  of  securities 
guaranteed  by  tha  Ihilted  States  as  to  both  principal  and 
Interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  January  31,  1043 


Tamr 
uvl 

■  ODth 


l^^}■ 


r«b. 

Tel). 

Mar. 
Mmy. 


Jun*. 
June. 
July. 


Sept. 
Oct. . 

■  OT.. 


Dec. 


Dec. . . 

19UU.reb. . 
Mar.. 
Har.. 
Apr.. 
Apr.. 
May.. 
May.. 
June. 
Sept. 
Sept. 


Dee. 


19U5-Teb. . . 
Mar... 
Mar... 
June. . 
Sept.. 
Oct... 
Dec 
Dec. 


19U6-Jan. . 
Mar.. 
Mar.. 
Apr.. 
June. 
June. 
Dee. . 


19U7-Jan. . 
June. 
June. 
Sept. 
Oct. . 
Dec.. 


19U8-Mar. . . 
Mar... 

June. . 
June. . 
Sept.. 
Dee.. . 


(In  nllllopg  of  Aollare) 


igUg-May 

June. . . 
June. . . 
Sept... 

Dec 

Dee. . . . 
Dee 

1950-Mar. . . . 
Mar. . . 

Sept.. 
Dec. . . 


Description  of  security  2/ 


Treatury  bllle 

1/U^       Certificate*  of 

Indebtedneee 
5/g^       Certlflcatee  of 

Indebtedaeee  A  - 
)A1'  Treasury  note  D  - 
3 Ait       COC   note  I  - 

.(^i       Certificates  of 

li^ebtedness  C  - 
l-l/8l(  Treasury  note  A  - 
3-3/8^  Treasury  bond 
1-l/si  H7C  note  T  - 

7/811       Certificates  of 

Indebtedness  B  - 
1%  Treasury  note  C  - 

3_l/ll1l  Treasury  bond 
T/gf,       Certificates  of 

Indebtedness  D  - 
T/ef'       Certificates  of 

Indebtedness  X  - 
l-l/8lt  Treasury  note  B  - 

Total 

l-3/8it  TPHA  note  B  - 

156  Treasury  note  B  - 

3-lA^  TTOC  bond 
Ijt  RFC  note  W  - 

3-lAl'  Treasury  bond 
3^  HOLC  bond  A  - 

■}%  ITMC  bond 

3AJ       Treasury  note  A  - 
Ijt  Treasury  note  C  - 

3 Alt       Treasury  note  D  - 
Series) 
Treasury  bond      - 


2/1A3- 

2/1  A3. 

3/i?A3. 
5/1  A3. 


5/1A3...- 
6/15A3.... 
6/15  As-"*?. 
7/15A3. . . . 


8/1  A3. 
9/15 


9/15A3.... 
io/i5A3-'*5- 

ii/i,A3.... 


12/1  A3. 
12/15  A3. 


Total 

l-l/SfS  CCC  note  0  ■ 

3/Uj(       Treasury  note  A  • 
l-l/Ujt  Treasury  note  C 
1-1/2!^  HOLC  bond  M 

2-}/^  Treasury  bond 
3-1/^  Treasury  bond 
2-1/256  Treasury  bond 
3Al'       Treasury  note  B 
Series) 


2/lM 

3/15M 

3/15/UU-6I*... 

U/l5/>*4 

U/lK/Wui*6. . . 
5A/U1U52... 

5/15AU-U9... 

e/l5AU 

9/15M 

(Hat.  Defense 

9/15M 

12/15/UU-5U. . . 


2/15A5 

3A5A5 

3/15A5 

6/1/V5-U7... 

9/15  As-"*?... 
12/15A5 

(Hat.  Defense 
12/15A5 


Total. 


35t     ConTerslon  bond 
lH  Treasury  note  A 

3.3/^  Treasury  bond 
3-lAil  Treasury  bond 
31t  Treasury  bond 
3-l/8jt  Treasury  bond 
1-1/2)1  Treasury  note  B 

Total 

3)(  ConTerslon  bond 

l-l/2ll  HOLC  bond  M 

I'l/efi  Treasury  bond 
2-3/^  Treasury  bond 
U-lA?'  Treasury  bond 
25(  Treasury  bond 

Total 

2jt  Treasury  bond 

2-3/1'lt  Treasury  bond 
3)t  Treasury  bond 

\-lM>  Treasury  bond 
2-l/2it  Treasury  bond 
2^  Treasury  bond 

Total 

Jf,  mC  bond 

3-l/8ll  Treasury  bond 
2^  Treasury  bond 

2^1  Treasury  bond 

3-I/8II  Treasury  bond 
2-l/?it  Treasury  bond 
2)1  Treasury  bond 

Total 

2jt  Treasury  bond 

2i(  Treasury  bond 

2-l/21t  Treasury  bond 
2^  Treasury  bond 

Total 


1/1A6 

3/15A6 

3/15A6-56-  •  •  • 
U/15/UIUU6. . . . 
6/l5A6->48.... 
6/15  Afi-"^..-. 
12/15A6 


-  1/1A7 

.      6/1/U5-U7... 

-  6/i5A3-'»7... 

-  9A5A5-'*7... 

-  10/15  A7-52. . . 

-  12/15A7 


3/15/U8-50. . . 
3/15/^-51..  • 
6/l5/'»^'*8..• 

6/15/^ 

9A5A« 

12/15  A8-50... 


5/15AU-U9... 

6/15A6-U9. . . 

6/i"^/U9-5l. .  ■ 

9A5A9-51... 
l2/l5/'»9-52. .  • 
l2/l5/'*9-53..- 
12/15A9-51--. 


-  3A5A8-50. . . . 

-  3A5/50-52.--- 

-  9A5/50-52. . . . 

-  12/15/IW-50. . .  ■ 


Detailed  annual  aaturltles 


rixed- 

maturlty 

Issues 


7.U23 

202 
1,588 

•    S6 

289 

1,506 

629 


32U 

1,609 

279 


2,035 

3,800 

1*21 


20,171 

llU 

515 


571 


Ui6 
283 

635 


2.53'* 
1»12 

718 
1,606 


5U1 
531 


3,808 

16 

503 


3,261 


3,780 

13 


J21- 


71>' 


3.062 
1*51 


3.513 


Callable  Issues 
classified   by  year  of  1 


rirst 
call 


U5W 


l,l401 


1,855 


95 


1.519 
779 
835 


1.037 


U,26i* 


755 

1,211* 


1.969 


U89 


1,036 
8I9 


2,3i*U 


759 


rinal 
saturlty 


759 
1,115 
1.223 


571 


2,910 


l.OlU 
1,292 
U9I 
1,786 
2.098 


6.682 

"leges' 

1.186 


3.1'»9 


Total  annual  — turltlai 


Tlied-naturlty 

Issues  plus 
callable  Issues 
classified  by  year 
of  first  call 


Tlzed-aaturlty 

Issues  plus 
callable  Issue* 
classified  by  year 
of  final  Maturity 


22.026 


zo.xn 


6,798 


l.UOl 


1,U01 


1.519 


1.519 


5.777 


8.53>» 


5.209 


755 

U5U 

l,2lU 


2,1*23 
i!o36 


1,036 
835 

819 


6,12l* 


l,>*73 


6.1*23 


I.65U 
1,115 

"'571' 


1,687 


6,682 


3.i'*9 


5.299 


3.137 


U,5U9 


l.65>» 


1.687 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States^ 

As  of  January  31,  1043  -  (Continued) 


(In  mlllloas  of  dollars) 


Tear 

and 
month 


1951-Mar.. 
Jxina. 
June, 
Sept. 
Sept. 
Dec. . 
Deo., 
Dec. 


1952-Mar. . 
Mar.. 
Hay.. 
Jxrne, 
Sept. 
Oct.. 
Dec, 


1953- June, 
Dec  . 
Dec. 


195l+-Mar. . 
June, 
June. 
Dec. 


1955-Har.. 
June. 
June, 
Sept. 
Dec  . 


1956-Mar.. 
Mar.. 
June. 
Sept. 


1957 

195S-Mar. . 
Jtine. 


1959-Sept, 

1960-Mar. , 
Dec. 

1961-June 

1962-June 

1963-June 
Dec. 

196U-Mar. 
1965-Dee. 
1966 


1967-JunB 
Sept 


1968-Dec. 

1969 

1970 

1971 

1972-Sept 


Description  of  security  2/ 


2-3 /Ujf  TreaeuTy  bond 

2%  Treasury  bond 
2-3 /'♦if  Treasury  bond 

25^  Treasury  bond 

35^  Treasury  bond 

2-l/U^  Treasury  bond 

25l  Treasury  bond 

2j6  Treasury  bond 


Total 

2-1/256  Treasury  bond 
2/f  Treasury  bond 

}i  HOLC  bond 

2-X/kfi  Treasury  bond 
2-l/25f  Treasury  bond 
h-l/k%  Treasury  bond 
3-l/g5S  Treasury  bond 

Total 

256  Treasury  bond 

2-1/256  Treasury  bond 
2-1/U56  Treasury  bond 

Total 


3/15/U8-51. 
6/I5/U9-5I. 

e/is/ji-s'*. 

9/15/^9-51. 

9/15/51-55. 
12/15/51-53. 
12/15/51-55. 


3/15/52-5^. 

3/15/50-52. 
5/1/1^-52. 

6/15/52-55. 

9/15/50-52. 
10/15/1*7-52. 
12/15/1*9-52. 


6/15/53-55. 
12/15/1*9-53. 
12/15/51-53. 


2-1/256  Treasury  bond 
2-3/1*56  Treasury  bond 
2-1/1*56  Treasury  bond 
U56     Treasury  bond 


3/I5/52-5I*. 

6/15/5I-5I*. 

6/l5/5'*-56. 

12/15/1*1*- 5I*. 


2-7/856  Treasury  bond 
2-1/1*56  Troasury  bond 
256  Treasury  bond 

356  Treasury  bond 

2^  Treasury  bond 


-  3/15/55-60. 

6/15/52-55. 

6/15/53-55. 

9/15/51-55. 
12/15/51-55. 


Total. 


3-3/1+56  Treasury  bond 
2-I/256  Treasury  bond 
2-l/l*5t  Treasury  bond 
2-3/1*56  Treasury  bond 


3/15/1*6-56. 
3/15/56-58. 
6/i5/5if-56. 
9/15/56-59. 


2-1/256 

2-3/1*56 
Total.. 
2-3/1*56 
2-7/8^ 
2-3/1*56 
Total.. 
356 


Treasury  bond 
Treasury  bond 


3/15/56-58. 
6/15/58-63. 


Treasury  bond 

Treasury  bond 
Treasury  bond 


9/15/56-59. 

3/15/55-60. 

12/15/60-65. 


Panama  Canal 
bond 


2-1/256  Treasury  bond 

2-3A56 
2-l/25t 
Total. 
3-1A56 
2-3M 


Treasury  bond 
Treasury  bond 


6/1/61.... 
6/15/62-67. 

6/15/58-63. 
12/15/63-68. 


FFMC  bond 
Treasury  bond 


3/15AU-6I+. 
12/15/60-65. 


-  6/15/62-67. 

-  9/15/67-72. 


2-1/256  Treasury  bond 
2-1/256  Treasury  bond 

Total 

2-1/2J6  Treasury  bond   -  12/15/63-68. 


2-1/256  Treasury  bond   -  9/l5/67-72. 


Detailed  wnnnwl  natnritie* 


riied- 

natnrlty 

Issues 


50 


Source:   Dally  Treasury  Statement,  and  reports  to  the  Treasury. 

1/  Excludes  postal  savini^s  bonds  and  Federa'  Housing 
Moilnistration  debentures. 

2/  tt  should  be  noted  that  callable  Issues  appear  twice  In 
this  column,  once  In  the  year  of  first  call  and  again 
In  the  year  of  flna]  maturity.   Callable  Issues  vrlth 


Callable  Issues 
classified  by  year  ofi 


first 
call 


1,627 


755 

1.118 

510 


1*,011 
I.O2I* 


1,501 


2,52l* 
725 


725 


681 


681 

2,611 


2,611 
1,1*1*9' 


982 


2.1*31 


919 


919 


1,1*85 


1,1*85 


2,118 


2,831 


2,831 


2,716 


2,716 


final 
maturity 


1.223 
LOlU 

i!292' 


2,098 


5,628 


1,963 

779 


1,186 
759 
1*91 


5.178 


1,786 

1,118 


2,90l» 

l,02l* 

1,627 


1,037 


3.687 


1,501 
725 
755 
510 


3. '-91 


681 


1,170 


1,1*1*9 


1,1*1*9 

982 

2,611 


2,611 


919 


919 
95 

1,1*85 


2,118 


2,118 
2,831 


2,716 


Total  annual  maturities 


Tixed-maturity 

issues  plus 
callable  Issues 
classified  by  year 
of  first  call 


1*,011 


2,521* 


725 


681 


2,611 


2,1*31 


919 


1,1*85 

50 

2,118 


2,831 


2,716 


Tized-naturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


5.628 


5,178 


2,90l* 


3.687 


3M1 


1,170 


1,1*1*9 
982 

2,611 
50 


919 
95 

1,1*35 


2,118 
2,831 


2,716 


respect  to  which  a  definite  notice  of  cell  has  been  made, 
however,  are  listed  as  fixed  maturities.   The  abbreviations 
refer  to  the  following  corporations:   Home  Owners'  Loan 
Corporation,  Reconstruction  Finance  Corporation,  Commodity 
Credit  Corporation,  Federal  Farm  Mortgage  Corporation,  and 
Federal  Public  Housing  Authority. 


m 


<*•*  t 
'^'*j 


■'y  ♦■:■« 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates  of  Indebtedness  1/ 

Since  January  1,   1939 


(In  mllliong  of  dollars) 


>te  of 


oounca- 
■ant 


Cate  of 
f Inanc- 


Description  of  nev  Treasury  aecurlty  Zj 


Data 
of  IsauB 


Coupon 

rata 

(parcent) 


Dotes 


Bonds 


Call  and 

maturity 

dates 


To  call 


Yrs. 


Mos 


To  maturity 


Yrs. 


Mos. 


Amount  Issued 


Total 


For  cash 


Pub- 
lic 


Govern- 
ment 
gccousti 
1/ 


For 


change 


Piiblic 

cash 

sub 

scrlp- 

tions 

tendered 


Description  of  security  refunded 


Class  of 
security 


Coupon 
rate 
(per- 
cent) 


Call  and 

maturity 

dates 


Date  of 

original 

Issue 


Offerings  In  1939 


3/6 
6/5 

10/23 
11/27 

12/12 


3/l5| 

6/15 
U/l 

12/8 
12/22 


12/15/38  it/ 

9/15/38  5/ 
12/15/38  6/ 
6/15/39 
11/1/39 
12/8/39 

12/22/39 
12/22/39 


1-1/8 

s/" 

1 


2-1/2 
2-3/^ 


2-1/U 


l2/i5/>»3 

9/15/50-52 
12/15/60-65 

6/15/"* 

3/15/^^ 
12/15/US-50 

9/15/14U 
12/15/51-53 


11 


l/U 


U-l/2 
l/U 

9 

11-3 /U 


53 
319 
ggU 

U16 

515 

571 

283 
1.118 


Offerings  in  19^0 


521 


50 


53 
319 
89^ 

Ui6 

515 


283 
1,018 


6.26U 


Treas .note 
Treas.note 
Treas. note 
Treas.note 
Treas.note 

Treas.note 
Treas.note 


2-1/8 
2-1/8 
2-1/8 
1-3/8 
1-3/8 

1-5/8 
1-5/8 


6/15/39 

6/15/39 

6/15/39 

9/15/39 

12/15/39 

3/i5/'*0 
3/15/Uo 


6/15/3"* 

6/15/3"* 
6/15/3"* 
6/15/37 
7/15/35 

3/15/35 
3/15/35 


-377" 
6/10 
7/11 
9/25 
12/11 


3/15 
6/15 
7/22 
10/7 
12/18 


3/13/UO 

6/i5/"«) 

7/22/140 

10/7/Ho 

12/18/1*0 


3/"* 
1 


3/U  T 


2-1/1* 
2 


3/I5/U5 

9/15/1*3 
6/l5/5»*-56 
6/15/53-55 
l2/l5/'»5 


10-3/"* 
8-1/1* 


3 

10-3/1* 

8-l/U 


718 
279 
681 
725 
531 


631 


531 


50 


718 

279 

725 


6.605 


U.OTl 


Offerings  In  1941 


Treas.note 
Treas, bond 

Treas.note 


1-1/2 
3-3/8 

1-1/2 


6/15/UO 
6/15/UO-U3 


12/15/1*0      12/16/35 


6/15/35 

7/16/28 


1/23 

2/25 

3/19 

5/22 

10/9 

10/23 

12/U 


1/31 
3/15 

3/31 

6/2 

10/20 
u/l 

12/15 


1/31/Ul 
f3/15/»»l 

3/l5/"*l 

f3/15/"*l  1/ 
l3/3i/'*l 

3/l5/"*l  1/ 
6/2/1*1 

10/20 /Ui 

11/1/1*1 

[12/15/'H     1- 
I10/20/U1  ll\  - 


3/U  T 
3/UT 


3/U  T 
3/UT 


2-1/2    I 


2-1/2 
2-1/2 


2 

2-1/2 


9/15/UU 

3/i5/'*8-50 

3/15/U3    , 
3/15/52-5U 

3/i5/'*3 
3/15/56-58 

3/15/1*6 

12/15/51-55 
9/15/67-72 


11-1/2 

9-1/2 
10-3 /U 


10-3/U 


7-1/2 


11-1/2 
9-1/2 

10-3/"* 

U-l/2 

10-3/U 


635 

32 

1.116 
3? 

1,02U 

1 

l,UU9 
1.596 

503 

533 
1,120 


635 


526 

662 
1.307 


533 
1.070 


50 


100 


50 


2.756 


6.1U5 

8,26s 
10.UU6 


U,728 
6.979 


Treas, bond 
Treas.note 
Treas. bond 
Treas.note 

Treas.note 
Treas.note 

Treas. bond 
Treas. bond 
Treas.note 

RFC  note 
CCC  note 


3-3/8 
1-1/2 

3-3/8 
1-1/2 

1-3/8 
1-3/8 
3-1/U 
3-1/"* 
1-1 /U 

7/8 
1 


3/15/U1-U3 
3/l5/'*i 
3/15/U1-U3 
3/15/Ui 

6/15 /Ui 
6/15/Ul 

8/l/Ul 

8/i/Ul 

12/15/Ul 

U/l/Ul 

11/15/Ul 

I — 


3/16/31 
3/16/36 

3/16/31 
3/16/36 

6/15/36 
6/15/36 

8/15/33 
8/15/33 
12/15/36 

11/1/38 
11/2/39 


Offerings  In  I9U2 


1/11 

2/13 

t/6 
5/"* 
5/"* 

5/25 

6/is 

7/8 

8/3 

8/6 

9/10 

9/10 

10/8 

10/8 

10/26 

11/30 
11/30 
11/30 


1/15 


2/25 

U/15 

5/5 
5/15 

6/5 

6/25 
7/15 
8/3 
8/15 
9/21 
9/25 
10/15 
10/19 

11/2 

12/1 
12/1 
12/1 


I/I5/U2 


2/25 /U2 
U/15/U2 

5/5/>*e 
5/i5/"*2 

6/5/"*2 

6/25/U2 
7/i5/"*2  , 
5/5/U2  1/ 
8/15/U2 

9/21/U2 

9/25/U2 

6/5/U2  1/ 
10/19/U2 

11/2/U2 

I2/I/U2 
12/1/U2 
I2/I/U2 

il 


1/2  Ti/ 

I-I/2T 
5/8  T2/ 

7/8  Tl/ 
.65  T2/ 
1-1/U  T 
1-1/2 T 

7/8  12/ 


7/8  12/ 


2-1/U    T 


2-1/2 
2 


2 
2-1/2 


•3/U 


6/15/U9-5I 


6/15/52-55 
II/I/U2 
6/15/62-67 
9/l5/"*9-51 

12/15/U6 

2/1/U3 
12/15/U9-51 
6/15/62-67 
8/I/U3 
5/l/'*3 
3/15/U5 
12/15/U6 
3/15/50-52 
II/I/U3 

12/15/63-68 
6/15/U8 
12/1 /U3 


10 


3-2/3 
-1.1/3 


1/3 


1/2 


3-2/3 
6-1/2 
1-1/3 
U 

6-1/3 

7 
5 

11-1/2 

7-1/3 
5-2/3 
6-1/3 
5 


1/2 
6-1/2 


l,0lU 


1,511 

1,507 

882 

1,292 

1,118 

1,588 
2.098 
1,236 
1,609 
1,506 
1.606 
2.1U2 
1,963 
2.035 

2,831 
3,062 

3.800 


1,511 
1,507 

882 
1,292 


1,588 
2.098 

1,236 
1,609 
3,506 
1,606 

2,lU2 

1,963 

2.035 

10/ 

2,831 
3.062 
3.800 


1272 


U.697 
3.062 

882 
3.283 


3.11"* 
3.8U9 
1.236 
3.273 
1.992 
3.637 
2,lU2 
1,963 
3.105 

2,831 
3.36U 

5,18U 


Treas, note 
RFC  note 
FFMC  bond 
FFMC  bond 


HOLC  bond 
HFC  note 


l-S/"* 
7/8 

2-3 /U 


.l/U 


3/I5/U2 
1/15/U2 
I/I5/U2-U7 

3/i/"*2-U7 


7/1/U2-UU 

7/1/U2 


6/15/37 
2/15/39 
1/15/35 

3/1/35 


7/1/35 
11/10/39 


Ctf .  of  in- 
debtedness 


1/2 


II/I/U2 


U/15/U2 


Offerings  In  I9U3 


L 


i/a 


2/1 


2/1/U3 


7/812/    - 


2/l/UU 


J_ 


__ 


2.211 


2.211 
10/ 


6.U02 


Ctf.  of  In- 
debtedness 


5/8 


2/I/U3 


6/25/U2 


Buk  Tlpiraa:  Tor  period  batwaen  July  1.  1932  "d  !>•=«■*"  31.  1938  »" 

Annual  Report  of  the  Secretary  of  the  Treasury  for  19W.  pp.  53-5^- 
taxable  Issus.  ^     ..^     m 

A  complete  record  of  narket  financing  operations  conducted  by  the  Treas- 
ury for  agencies  Issuing  securities  guaranteed  by  the  United  States  may 
be  found  in  the  July  I9U2  issue  of  the  "Treasury  Bulletin",  page  bU. 
Unless  otherwise  indicated,  each  offering  was  at  par. 
The  amounts  shown  in  this  column  were  sold  to  Government  investment 
accounts  direct  fro«  amounts  set  aside  for  this  purpose. 


T 
1/ 


K 


I 

8/ 

10/ 


Additional  offering  at  101  of  security  already  outstanding. 
Additional  offering  at  102-1/2  of  security  already  outstanding. 
Additional  offering  at  102-3/8  of  security  already  outstanding. 
Additional  offering  at  par  of  security  already  outstanding. 
Proceeds  of  payirent  of  refunded  security  applied  to  payment  for  new 
issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 
Certificates  of  indebtedness. 
Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  January  1,  1942 


Date  of 

new  Issue 

or  of 

maturity  of 

old  Issue 


Jan.  lU. 
Jan.  21. 
Jan.  2g. 

Jeb.  k. 
Feb.  11. 
feb.  18. 
Teb.  25. 


Mar.  U. 
Mar.  11. 
Mar.  l6. 
Mar.  17. 
Mar.  18. 
Mar.  19. 
Mar.  25. 


Apr, 
i^r. 
ipr. 
ipr. 
i^r. 


1. 

8. 
15. 
22. 
29. 


May  6. 

May  13. 

May  20. 

May  27. 

June  3. 
June  10. 
June  16, 
June  17. 
June  18. 
June  19. 
June  2k. < 


July  1. 
Jujy  8. 
July  15. 
July  22. 
July  29. 

Aug.  5. 
Aug.  12. 

Aug.  19. 
Aug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept. 17. 
Sept .23. 
Sept. 30. 


Data  on  sew  issues 


Oct.  7 

Oct.  lU 

Oct.  21 

Oct.  28...  ./t. 


Not.  h. 

Not.  12. 

Not.  18. 

Not.  25. 

Dec.  2. 

Dee.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 

19'*3-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 


Maturity 
date 


19'«-Mar.  19. 

Apr.  15. 

i^>r.  22. 

^r.  29. 

May  6. 

May  13. 

May  20. 

May  27. 

June  3. 

June  10. 


June  17. 

June  16. 

June  18. 
June  19. 
July  15. 
July  22. 
July  29. 

Aug.  5. 
Aug.  12. 
Aug.  19, 
Aug.  26., 


Sept.  2. 
Sept.  9. 

Sept. 16. 


Sept. 17. 

Sept. 30. 
Oct.  7. 
Oct.  Ik. 
Oct.  21. 
Oct.  28. 


Nov.  k. 

Not.  12. 

Not.  18. 

Not.  25. 

Dec.  2. 
Dec.  9. 
Dec.  16. 

Dec.  23. 
Dec.  30. 


19'+3-Jan.  6. 
Jan.  13. 
Jan.  20. 
Jan.  27. 

Feb.  3. 
Feb.  10. 
Feb.  17. 
Feb.  2k. 


Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2k. 

Mar.  31. 

Apr.  7- 
Apr.  Ik. 
Apr.  21. 
Apr.  28. 


Number  of 
days  to 
maturity 


71 
91 
91 
91 

91 
91 
91 
91 

91 

91 


91 
23 

78 

72 

91 
91 

91 

91 
91 
91 
91 

91 
91 

91 

85 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
9X 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


Amount  of  cash 

subscriptions 

tendered 


(In  mllUons 
of  dollars) 

351.6 
381*.  7 
351.6 
371.5 

1»10.1 

Uoo.o 

31*2.1 
385.8 

510.2 
1*71.3 


535.5 
512.8 

356.7 

33i*.l 
311.2 

332.7 
375.1* 


51*6.1* 
567.2 
1*61.3 


1*96. 
690, 


801.3 


712.6 

671.5 
61*6.1 
650.7 
679.3 
6U5.2 

583.0 
59i*.0 
711.5 
891.6 

872.9 
709.8 

882.3 
797.1 

725.6 

773.2 
71^.1 
981*.  8 
893.2 

905.7 
1,013.2 

1.157.1* 
1.1U9.2 

1,220.3 
1,222.9 
1.293.8 
1,220.8 

930.3 

1.21*2.6 
1.228.7 
1,306.7 
1.016.8 


Source:  Accounts  of  Public  Debt  SerTlce 
Back  nffire^:     Annual  Beports  of  the  Secretary  of  the  Treasury. 
1/  Bank  discount  basis. 


Bids  accepted 


Amount 


500, 
501, 
501, 
501. 


503.2 
50lt.8 
600. 8 
601.1 

603.0 

600.1 
faoi.5 

701.5 

702.2 


(In  millions 

of  dollSTsI 


150.2 
150.0 
150.3 
150.2 

150.1 
150.0 
150.0 
150.1* 

150.5 
150.2 


150.3 
150.3 

150, U 

150.9 
150.1 
150.1 
150.1 

150.!* 
250.7 
251.7 
251.0 

251.3 
300.8 

301.0 


301.1 

301.9 
300.1 
301.2 
351.9 
350.3 

352.6 
350.7 
352.1* 
353.0 

350.9 
351.2 

1*02.1 

1*01.5 

1*01.1 

1*00.2 
1*00.1* 

505.1 

50i*.6 


Arerage 

price 

per  hundred 


EquiTalent 
average 
rate  1/ 


99.91*0 
99.970 
99.950 
99.91*2 

99.91*1* 
99.937 
99.933 
99.933 

99.91*1* 
99.91*2 


99.951 
99.953 

99.952 
99.91*7 
99.929 
99.920 
99.915 

99.910 
99.907 
99.908 
99.908 

99.908 
99.907 

99.908 


99.911* 

99.909 
99.908 
99.908 
99-907 
99.907 

99.906 
99.905 
99.906 
99.907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99. 908 
99-908 
99-908 

99.910 
99. 908 

99.907 
99.906 


Amount  of 
maturing 


(Percent) 


O.30I* 
0.119 
0.196 
0.231 

0.220 
0.250 
0.263 
0.266 

0.222 
0.229 


0.195 

0.203 

0.221 
0.261* 
0.281 
0.317 
0.335 

0.358 
0.368 
0.365 
0.365 

0.365 
0.366 


0.365 


0.362 

0.360 
0.365 

0.365 
0.36? 
0.370 


■372 
.372 
•372 
.369 

.367 
,368 
,369 


0.370 
0.373 

0.369 
0.373 
0.373 
0-373 

0.373 
0.373 
0.371 
0.370 

0.36s 
0.367 
0.36I* 
0.363 
0.365 

0.357 
0.363 
0.366 
0.370 


Tots',  bills 

outstanding 

(as  of  date 

thovn  in 

first  column) 


Un  mlllioas     (In  millions 
of  dollars)       of  dollars) 


150.5 
150.2 
150.3 
150.3 
150.1* 
150.9 


150. 
150. 
150. 

150. 
250, 
251. 
251. 


251.3 
300.8 
301.0 
301.1 

301.9 


300. 
301. 
351. 
350. 


352.6 
350.7 
352.1* 
353.0 

350.9 
351.2 

1*02.1 
UOI.5 
1*01.1 


1*00.2 
1*00.1* 
505.1 

50l*.6 


100.1* 

2,051.3 

100.2 

2,101.1 

150.2 

2,101.3 

150.0 

2.101,5 

150.1 

2,101.1* 

150.0 

2.101,5 

200.2 

2.051.3 

200.0 

2.001.7 

200.2 

1.952.1 

150.0 

1.952.3 

150.2 

1.802.1 

150.0 

1,652.1 

150.0 

1,652.3 

150.2 

1,502.1 

- 

l,652.U 

- 

1.802.8 

- 

1.953.7 

150.0 

1.953.7 

150.3 

1.953.1* 

150.2 

1.953.1* 

150.1 

1.953.7 

150.0 

2,05!*. 3 

150.0 

2.156.0 

150.1* 

2,256.6 

2,357.1* 

2,508.0 

2.357.7 

2. 50s. 5 

2.;-;3.i 

2,2J7.2 
2,508.3 

2,810.2 
3.110.2 
3.261,1* 

3. '"^-.2 

3.6b3.3 

3.865.5 
3.965.5 
1*. 066.2 

l*,l6S.2 

u. 267.7 

1^,318.2 
1*. 1*19. 2 
1*, 118.1 

'*.519.7 
U.6I8.9 

1*. 719-0 

1*,81S.2 
l*,971.5 
5,125-7 

5.273.3 
5.1*2!*.0 
5.573.2 
5.721.1* 

5,873.8 
6,027.3 
6,226.1 
6,1*25.6 
6,627.5 

6,827.1* 
7.028.5 

7.225.0 

7.1*22.7 


^ 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary,  by  Series 


Fiscal  year 
or  Bonth 


1935 

1936 

1937 

1938 

1939 

19'W 

19U1 

13^2 

I9U2- January . ■ • 
February • • 
March 

April 

May 

Jujte 

July 

Jluguat . . . . 
Septeaber . 

October. . . 
Hovember. . 
December . . 

19U3- January  ■  ■ ' 


1935- 
1936- 
1937- 
1938. 
1939- 
19U0. 
19U1. 
19U2. 


151*2- January. . 
February . 
March 


April. 
May..  . 

June. . 


July 

Au^tt .  .  . . 
Septesber. 


October . . 
HoTeaber . 

December . 


Aoount 
outetandlng 

end  of 
fiscal  year 
or  month  1/ 


Set 

change 

during 

fiscal  year 

or  month 


7 

7. 

8 

8 

9. 
10. 

11, 
11, 

12, 

13 
lU 

15 
16 


198.3 
893.1* 
'*35-9 

951.0 
569.0 
188.2 

077-8 
,751-2 

,1*78.8 

,380.8 
,078.9 
,01*9.8 

2l*6.1 


I9U3- January . 


62.0 

316.1 

799-6 

1.237-7 

1,868.1 

2, 901*. 7 
3.650.2 

3.60H.2 

3. 618. 5 
3.616.5 
3,612.1* 

3,608.9 
3.60U.8 

3,601*.  2 

3.609.7 
3,608.2 
3.606.3 

3,6oi*.2 
3,602.6 
3.603.2 

3.608.9 


+1.058.6 
+695.1 
+51*2.5 

+515.1 
+618.0 
+619.2 

+889.7 
+673.3 
♦727.6 

+902.0 
+698.0 
+970.9 

+1.196.3 


+62.0 
+251*.  1 

♦1*83.5 
+1*38.0 
+630.5 
+1.036.6 
+7U5.5 
-1*6.1 

+2.1* 
-2.0 
-l*.l 

-3.5 

-k.l 

-.7 

+5.6 

-1.6 
-1-9 

-2.2 

-1.6 
+  .6 

+5-7 


(In  millions  of  dollars) 


Analysis  of  net  change 


Oross  sales 


Total 

funds 

received 


Adjustment 
of   sales 
reported 
to  funds 

received  2/ 


All  series  U/ 


62.0 

♦62.0 

316.1 

♦25i*.l 

799.6 

♦U83.5 

1.237.7 

♦  l*}g.O 

1,868,1 

+630,5 

2.90U.7 

♦1,036.6 

U,3lU.O 

♦1.U09.3 

10.188.2 

♦5.87U.2 

62.6 

26U.0 

512.6 

1*87.5 

68U,5 

1,108.7 

1,1*92.1* 

5.99'*.l 

1,060.7 
703.3 
557.9 

530.5 
631*.  1* 
633-9 

900.9 
697.3 
75^-7 

935-0 
73'* -6 

l,0ll*.2 
I.2I+O.I* 


62.6 
26U.O 
512.6 
1*87-5 
681*. 5 
1.108. 7 

828.0 


-65.1 
-13.0 

-68.6 

+U7.6 

+37.7 

-3-5 

+16.0 

+5-8 

-3-3 
+27.3 
-70.6 

+132.8 
+10.8 

-20.5 

+9.7  p 


Series  A-D 


53'*-0 
6I8.I* 
628.2 

90l*.2 
669.9 
825.2 

802.2 

723-7 

1.031*. 7 


62.6 
26U.0 
512.6 

'MS7-5 

68lt.5 

1.108.7 

828.0 
.8 

.1 
.1 


(Continued  on  followloe  page) 


1.2 
7.2 
17.1 
28.0 
1*2.1 
65.0 

85-9 

13. t 
7.6 
6.6 

5-9 
i*.8 
7.3 
13.2 
7-5 
6-5 

5.8 
i*-7 
7-3 

13.3 


■  5 
11.2 
36.2 
66.6 
82.0 
IIU.3 
l'*7.5 
132.7 

11.1 
9.6 
10.7 

3.k 
8.8 
7-9 

7-6 
9.0 
8.1* 

7.9 
6.3 
6.7 

7.5 


•  5 
11.1 

65.6 

80.0 
110.8 
ll*2.2 
126.2 

10.5 
9.1 
10.1 

8.9 
g.U 
7.'* 

7-2 
8.1* 
7.8 

7.U 
5-9 
5/ 

5/ 


.3 

1.1 

2.0 

!•' 
6.5 

.6 
.5 
.6 

■  5 
.5 
.5 

.5 
.6 
.6 

.5 

.k 

5/ 

5/ 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


nscal  year 
or  Bonth 


191*1. 
1942. 


igltS-January . . 
rebruary. 
March 


April. 
May... 
June. . 


July 

Au^Bt . . . . 
September. 
October. . . 
NoTember . . 
December . . 
19'»3- January. .. 


I9U1. 
191*2. 


191*2- January.. 
February. 
March 


April. 
May... 

June. . 


July 

August 

September. 
October . . . 
November . . 
December . . 
191*3- January... 


191*1. 
19U2. 


19'*2- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August 

September. 
October . . . 
Hovember. . 
December. . 
19l*3-January... 


Table  1.-  Summary,  by  Series  -  (Continued) 

(In  millions  of  dollars) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


203.1 
3.670.8 


.798.1 
a9l-5 
519 -9 
836.6 
31*8.9 
670.8 
165.1 
600.8 

088.8 
726.3 

237.1* 

923.2 
693.7 


66.6 
1*98.9 

281*.  6 

336.0 
376.7 
1*16.3 

1*58.1* 

1*98.9 
572.2 
623.8 

faS4.0 

7'*1*.2 
7S8.6 
853.9 

929.8 


Source ; 
P 

r 

* 

i/ 


5? 


39'*.o 
2, 1*14.3 

1. 1*97.2 
1.749.3 
1.926.9 

2,089.2 
2.256.9 

2,4ll*.3 

2.730.8 

2,918.5 
3.099.7 

3.306.1 
3.1*50.3 
3.669.5 

i*.oi3.7 


Net 

change 

during 

fiscal  year 

or  month 


+203.1 
+3.1*67.7 


+664. 
♦393. 


3.4 
+328.4 

+316.7 

+1*12.3 

+1*21.9 
+494.3 

•^35.7 

+488.0 

+637.5 
+511.1 
+685.8 

♦770.5 


_L 


+66.6 
+432.3 

+77.3 
+51.4 
+40.7 

+39.6 
+42.1 
+1*0.5 

+73.3 
+51.6 
+60.2 

+60.3 

+44.5 
+65.3 
+75-8 


Orose  sales 


Total 

funds 

received 


Adjustment 
of  sales 
reported 
to  funds 

received  2/ 


203.1 
3.526.3 

667.1* 

398.0 
337.6 

326.7 

1+21.8 
'*33.2 
508.1 
1*5"*. 0 
509.9 
664.8 
51*1.6 
725.8 
814.9 


66.7 
434.9 

77.6 
51.8 
1*1.1 

1*0.0 
42.5 
1*1.0 

73.7 

60.8 
60.6 
44.8 

6fa.o 
77.1 


Series  G 


-15.3 


+31.9 
+10.1 

-6.8 

+5.1* 
+14.2 

+7.7 
+13.5 

-33.1  r 
+81. 3 
+1.2 

-16.4 

+5.6  p 


Series  T 


-8.3 
-2.0 

-6.0 
+12.0 

+4.4 

+1.8 

+.8 

-.8 
-1.6 

11 

+11.1 

+2.9 

-.6 

+1.5  p 


Series  0 


+39"*.  0 

39'i.6 

-56.8 

+2.020.3 

2,032.1 

+'*.3 

+3ii*.l* 

315.6 

-62.6 

+252.2 

253.1* 

+73-6 

+177.6 

179-2 

+23.1 

+162.2 

163.8 

+1.5 

+167.8 

170.1 

+9.8 

+157.'* 

199-7 

-7-5 

+316.5 

319-1 

-9.U 

+187.6 

191 -0 

+10.0 

+181.3 

184.0 

-29.0 

+206.4 

209.6 

+40.4 

+144.2 

148.2 

+6.7 

+219.2 

222.4 

-3.5 

+31*1*. 3 

31*8.1* 

+2.5  p 

Dally  Treasury  Statements  and  reports  of  gross  sales. 
Preliminary. 
Revised. 

Less  than  $50,000. 

At  current  redemption  values  except   Series  G,   which  is   stated  at 
par.     Unclassified  sales  shovn  In  the  Dally  Treasury  Statement 
have  been  classified  by  series. 

Series  A-D  data  are  shown  only  on  a  funds  received  basis. 
t«    iff     i^k,"  "*  ""^  available  on  a  sales  reported  basis  prior 
to  July  I94I;    consequently  data  for  the  fiscal  year  194l  are  on 
a  funds  received  basis.  ^       '"•'"'' 

Estimated,   except  for  Series  0. 

ff""^*!  tZ^'    'u*  "^'  of  which  commenced  in  .March  I935  and  con- 
so  ratyS^ff  *P^il   19tl.    are  10  year  discount  bonds  which  ^ere 
llLtlJ?^        maturity  value,   yielding  2.90^  per  annum  If  held 
to  maturity;   purchases  were  limited  to  $7,500  Issue  price  in  any 


Analysis  of  net  change 


Sales 

reported 

if 


203.1 
3.5^1.6 

667 -U 
366.1 
327-5 

333.1* 
1*16.5 
1*19.1 

500.5 

1*1+0.5 

5^3.0  r 

583-6 

51*0.3 

71*2.2 

809.3  p 


75-0 
'*37.o 

83-5 
39-8 
36.6 

38.2 
41.7 
41.9 

lU 

69.2 
49.5 
1*1.9 
66.5 

75.6  p 


451.4 
2,027.8 

378.2 

179.8 
156.1 
162.4 
160.3 
167.2 

328.4 
181.1 

213.0 
169.2 
141.5 
225.9 

31*5-9  P 


Accrual 

of 

redemption 

values 


1-5 


.8 

•  7 

1.0 

•7 
.7 

.8 
1.5 
3.8 

5.2 


Redemptions 


Total 


60.0 

2.9 

"♦-5 

9-2 

9.9 

10.4 
12.0 
l4.8 
19-0 
22.5 
28.1 
32.0 
43.8 

1*9.7 


2-9 


■5 
11.8 

1.2 

1.2 

1-7 

1.6 

2.3 
2-3 

f:5 

2.8 

^.■1^ 

3.2 

1*.2 

Original 
purchase 
price  2/ 


60.0 

2.9 
■♦.5 
9-2 

9.9 
10.1* 
11-9 

l4.8 

19.0 

22.5 

28.1 
32.0 

43.8 

49.6 


2-9 


-5 

11.8 

1.2 
1.2 
1.7 

1.6 
2.3 

2.3 

3-i+ 

2.« 

3-2 


Interest 

accrued 

1/ 


5/ 

5/ 


5/ 


r!,^^'°f"  ^l"  ^^  ^'■'"°  ^P*"^^  ^'   ^9'*°'   <=°^ld  1=6  made  only  by 
individuals.     Series  B,    7.   and  G  have  been  on  sale  sir.ce  May  l,   1941. 

rJ!f       i\^/°  ^*"  '"»<=<«*»'  tond  sold  at  75^  of  majority  value. 
»     if  ?f.  ;^^  P"  ""™  ^'  ^*"  *°  maturity;    purchases  are  limited 
11  ,    aI^a     ^'^  ^^"  ^°  "^  ""^  calendar  year  and  may  be  made  only 
by  individuals.      Series  7  is  a  12  year  discount  bond    .old  at  Jki  of 
maturity  value,  yielding  2.5356  per  annum  if  held  to  maturity. 
series  G  is  a  12  year  current   income  bond,    sold  a*   par,   bearing 
interest  at  the  rate  of  2-1/2^  per  annum,   redeemable  at  par  on^ 
maturity,   or  at   stated  prices  less  than  par  before  maturity.     Pur- 
l^n^^r^^.^"^"^  r  and  0  in  any  one  calendar  year  are  limited  to 
$100,000  issue  price  for  the  two   series  combined  ($50,000  in  the 
calendar  year  I941)  and  may  be  made  ly  any  Investors  other  than 
commercial  banks. 
Not  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


riical  /••r 
or  month 


19U1  Xj  . 
19U2 


19U2-JUI11W7.. 
Iter  eh 


April. 
M«y... 
Joaa. . 


Jnljr 

Aofuit 

8«pt«ab*r. 


October. . 
IoT«ab«r . 
Dieaabar. 


19U}-JuiujJ7  p. 


Sftl*i  In  Billion*  of  lollari  at  Isio*  prio* 


Total 

all 

danoal- 

natioaa 


DanOBinatloa 


•25 


•50 


(100 


»500 


ll.OOO 


$5,000 


$10,000 


Paroanta^e  diatributlea  of  aalaa 


lotal 

all 

daaoBl- 

natloaa 


IJanoBlaatioa 


$35        $50        $100     $500        $1,000      $5,000     $10,000 


Sanaa  I 


XSh\  1/ 

19'*2 

19l«2-Jaaaar7. . . 
Tebruary. . 
March 

April 

>«ay 

Juna 

Jul7 

Ao^uat . . . . 
Septaabar 

October . . . 
loraaber . . 
Dsceabar . . 

1943-Jasaar7  p. 


203.1 
3.5^1.6 

667.  U 
366.1 
327.5 

333. >* 
IH6.5 
U19.I 

WO. 5 
5^3.0 

583.6 
5^.3 
71*2.2 

809 .3 


11*. u 

607.7 

72.1 

76.0 
105.1* 
127.3 

1J2.6 
162.3 

193  .•* 

217. 1» 
210.2 
265.2 

261.9 


13.3 

31*1.8 

55.1 
33.0 
33.8 

35-5 
^7.2 

50.5 
59.0 

75.8 

73.1 

100.1 

118.8 


Ul.l* 
8I7.7 

135.2 
86.1* 
79.2 

80.6 
101.8 
100.7 

IIU.6 

98.9 

120.7 

126.8 
117.3 
163.3 

152.1* 


1*0.7 
61*3.1* 

138.9 

68.8 
56.5 

57.1* 

69.U 
3 
3 


fv 


69.9 
61.5 
92.5 

97.5 


93.1* 
1.131.0 

266.1 

125.2 

91.8 

87.0 

97.1* 
83.1 

10U.8 

70.3 

92.2 

93.5 

78.2 
121.1 

178.7 


I9UI  1/ 

191*2 

19l*2-Jaimar7  £/. 
hbroarj. . . 
Mardi 

April 

May 

Aua 

July 

Au^at 

Sapteabar.. 

Octobar . . . . 
loTaabar . . . 
DseaBbar . . , 

19l*3-Jannar7  p. . 


75.0 

1*37.0 

83.5 
39.8 
36.6 


I 


8.2 

1.7 

1*1.9 


1*8.1* 
69.2 

1*9.5 
1*1.9 

66.6 
75.6 


1.3 

.2 

.2 

.2 

.2 
.2 
.2 

.2 
.2 
.2 

.2 
.2 

•  5 


U51.U 
2,027.8 

378.2 

179.8 

156.1 

162.1* 

160.3 
167.2 

328.1* 
181.1 
213.0 

169.2 
IUI.5 
225-9 

31*5.9 


.9 
19.3 

3.7 

2.7 
2.2 

1.9 

1-9 

1.8 

2.0 
1.5 
1.8 

1.6 

2.7 
2.1 


2.1 
27.1* 

5.2 
3.0 
2.8 

2.5 
2.7 
2.7 

n 

3.'* 

'2:^6 
i*.i 

3.2 


1U.2 
123.7 

20.3 

11.5 

10.8 


15.5 

13-5 
20.1 

16.3 


13.6 
92.0 

15-3 

8.2 

7.5 

n 

9.1* 
1U.9 

10.2 
IU.6 

12.2 
10.0 
15.5 

1U.8 


UU.2 

173.'* 

38.9 
lii.S 
13.1 

lU.o 
1U.9 
IH.7 

37.1* 

20.7 
30.0 

16.6 
13.9 
23.6 

38.8 


Series  Q 


50.6 

8.1 
1*.8 
U.7 

5.0 
5-7 
5.5 

7.1 
U.9 
5-7 

5."* 
5.0 
7.1* 

7.1* 


12.2 
112.7 

20.6 
10.3 
10.3 

10.7 
ll.U 
U.O 

15.7 

10.6 
13.0 

12.0 
10.5 
16.3 

19.1 


90.7 
576.0 


^ 


5.8 
1*7.0 


50.1 
52.5 
51.6 

73-2 
50.0 
60.9 

53.9 
H7.3 
69.2 

80.1 


8O.9 
1*03.5 

62.1* 

35-2 
31.2 

31*. 1 
3U.1 
35.8 

52.0 

35-6 
45. 8 

36.U 


52.5 


262.1* 
sgi*.9 

191.2 
79.8 
62.9 

62.U 
56.6 
63.3 

180.1* 

79-8 
87.7 

61.5 
1*8.5 
85.5 

186. 7 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7.1 

17.2 

10.8 
lU.l* 
20.2 

22.8 
25.3 
30.4 

30.5 
36.9 
35.6 

37.3 
38.9 
35.7 

32.1* 


6.' 
9-t 

8. 

9 
10 

10. 
11 

12.1 

11.8 
13.1 
12.8 

13.0 
13.5 
13.5 

11*. 7 


20.1* 
23.1 

20.3 
23.6 
2U.2 

21*. 2 
2U.5 
2U.O 


22.9 
22.1* 
22.2 


21.7 
21.7 
22.0 

18.8 


20.0 
18.2 

20.8 
18.8 
17.3 

16.3 
15.5 
13.7 

13.9 

11.6 
12. U 

12.0 

11.1* 

12.5 
12.0 


1*6.0 
31.9 


? 


9 

.2 
28.0 


26.1 
23.1* 
19.8 

20.9 

16.0 
17.0 

16.0 

1U.5 
16.3 

22.1 


100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

l*.l* 

l*.U 
6.8 
6.1 

i*.9 
'*.5 
'*.3 

2.6 
3.2 
2.6 

3.8 

i-x 

2.7 


2.8 

6.3 

6.2 
7.'* 

7.5 

li 

6.1* 

l*.l* 

5-3 

i*.9 

6.3 

6.1 
6.1 

'*.3 


18 .9 
28.3 

2U.3 

28.8 

29.5 
29.3 

30.2 

31."* 

23.2 
27.5 

27.7 
31.3 

32.2 

30.2 
21.5 


18. 
21. 

18. 
20. 
20. 


22.2 
22.5 
22.3 

19.8 
21.0 
21.1 

2U.6 
2U.0 
23.3 

19.6 


Soorea:  Eaporta  of  crot*  aalat. 
p   PrallBinarj. 
r   BaTlaad. 


1/  Salea  of  Series  I,  7,  and  0  bonds  conmenced  May  1,  I9U1. 

2/  Sale  of  $25  denomination  Series  T  bonds  began  in  January  19U2. 


58.9 
39.7 

1*6.6 
35.8 
35.7 

36.6 
35.8 
35.0 

1*9.7 
1*2.7 
U3.1* 

33.6 
33.2 
35-5 

51.U 


100.0 

100.0 

1.2 
2.5 

5.6 

20.1 

28.U 

17.9 
19.9 

S-i 

100.0 
100.0 
100.0 

2.1 

2.7 
3.0 

5.5 

25.3 

27.6 

30.1 

16.5 
19.6 
20.0 

U0.3 

100.0 
100.0 
100.0 

3.1 

3.5 
3.3 

6.6 

30.9 
32.8 
30.9 

21.0 
21.3 
21. U 

38.1* 

35.3 
37.9 

100.0 
100.0 
100.0 

2.2 

2.7 

2.7 

1*.8 

5-9 
6.1 

22.3 

15.8 

19.7 
21.5 

tx 

Ul.l 

100.0 
100.0 
100.0 

3.2 

3-5 

3.3 

7.2 

30.6 

21.5 

21.U 
21.1 

36.1* 
31*. 3 
37.8 

100.0 

2.1 

5.5 

23.2 

15.2 

5l».o 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


state 


Alabama. . 
Arizona. . 
Arkansas . 


California. . 
Colorado . . . . 
Connecticut. 


PART  A  -   SERIES  E 
(In  thousands  of  dollars  at  iaaiie  prices) 


Fiscal  year 


ig"*! 
1/ 


Selavare 

Dlst.   of  Colvmbli 
Florida 


fleorgla. . 

Idaho 

Illinois. 


Indiana, 
lova. . . . 
Kansas. . 


Kentucky . . 
Louisiana, 
Maine 


Maryland 

Massachusetts 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana.. 
Nebraska. 
Nevada. . . 


New  Hampshire. . 

New  Jersey 

New  Mexico 


New  York 

North  Carolina. 
North  Dakota.. . 


Ohio 

Oklahoma. 
Oregon. . . 


PeansylTanla. . . 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington 

Ifest  Virginia... 

Wisconsin 

IJyomlng 


llaska 

Sanal  Zone 

Jawal  1 

Puerto  Eloo 

'Irgln  Islands. . . 
Jther  possessions 


rnallocated. 
!otal 


1.381 
711 
9U0 

9.920 
1.793 
3.9'*3 

ii69 
2.592 
2.1*87 

1,0*2 

1*85 

i'*.737 

3.61*^ 
2.71*3 
1.879 

1.835 

l,82l* 
1,083 

2,71*5 

9.110 

8.108 

3. 621* 
901 
7.1*83    , 

771 

1,381* 

ll*9 

595 

9.901* 

2l*3 

1*1*,  582 

1,1*92 

"75 

10,886 
2,302 
3,151* 

li*.i*U3 

1.1*78 

871* 

1+1*9 
1.707 
8.717 

i*7U 

1*86 

2.319 


778 
187 
607 
339 


220 


203,098 


191*2 


28,996 

10.313 
21,1*01* 

260, 522 
21*.  81*5 
77.51*3 

7.629 

3i*.8it7 
39.555 

35.61*2 

9,81*0 
282.019 

76,661 
69.558 
35.310 

31*.  293 
36.799 


7^1 


1*8,91*1* 
11*1.196 
160,150 

71.181 
22.973 
9l*.8O0 

17.710 

26,01*5 
i*,3'*o 

11,71*2 

160,538 

6,978 

587,179 
1*2,297 
11,391* 

190,262 
3l*,l*82 
37.391* 

283,679 

21*,  268 

18.757 

11.783 

36.73^ 

126,051* 

9.919 

7.550 

56.199 

57.921 

27,61*2 

77.668 

7.066 

2.960 

16.609 

1.726 

91 

ii* 

1.1*72 


3.5^1.55^ 


191*2 


Jan. 


5.321* 
1.81*0 
3.715 

51,631* 

'*.373 

13.613 

1.217 
5.531 
7.01*8 

6,51*0 

1.531 

52.726 

12,S60 

9,1+60 

5.868 

6.1*91* 
6.876 
3.11*5 

9.735 
27.196 
25.791* 

12.51*7 

i*,6o6 

15.687 

2.950 
i*,i6i 

821 

2.300 

31.895 

1.21*6 

130,656 
7.1*61 

l.9'*6 

37.2i*i* 
6,783 
6,711* 

5i*,i+09 
1*.158 
2.71*1 

1.851 

6,990 

21,952 

1.905 

1.533 

10,260 


Feb. 


9,070 

5.5I8 

ll*,029 

1.275 

356 

1.1*61* 

333 

23 


667,1*07 


2.702 
958 

2,21*6 

31.921 
2.105 
8.691 

863 
3. 608 
i*,l+07 

3.1*50 

91*9 

27.933 

7.710 

5.880 

1*.628 

3.622 

3.776 

1.930 

5.512 
16,631* 
16,151* 

7.122 

2,678 
8,856 

1.787 
2.738 

'*75 

1.1*10 

16,092 
672 

61,589 
'*.332 
1.298 

17. 680 
3.197 
'♦.383 

27,01+2 
3.301* 

1.738 

1.212 

3,61*0 
12.362 

1.017 

5,' 5*2 


6.883 

2,882 

7.575 
701 

306 

626 

166 

11 


Mar. 


366,055 


2, 1*60 

970 

2,107 

2l*.68g 
2,189 
7.232 


753 
3.330 

l*,206 

2.995 

908 

26,688 

7.866 
9.91*7 
3.8U7 

3.1*67 
3.728 
1.558 

"+.095 
12.525 
15.781 

6.893 

2.281* 

8.21*1* 

1.823 

3.058 

1*19 

1,128 

11*,  076 

609 

1*6,951* 
3.821* 
1.130 

17.556 

3.025 

3.318 

25.856 
2.U67 

1.897 

1,270 
3.502 

12.161 

917 

613 

■♦.865 

5.579 

2.522 

7.511 

68U 

'♦33 

106 

1.167 

211 

15 


35 


327.1*95 


Apr. 


2.713 
1,01*0 
2,118 

21.739 
2.581+ 
7.296 

756 
3.1*70 

1*. 1*1*3 

2.958 

1,01*7 

25.551* 
7.560 

9.283 
2.999 

3,051 
3,190 
1,6S8 

'*,103 
12.956 
16,202 

7.659 
2,130 
8,235 

1.633 
3.213 

379 

1.015 

13.816 

826 

52.935 
3,669 
1,113 

17.537 
2,892 
3.079 

28.823 

2.366 
2.209 

1.392 

3.138 

11.089 

953 

688 

5.381 

5.192 
2.1*70 
7.121* 

712 


Hay 


353 

.236 


263 


333.  W* 


3.921* 

1.1*18 

2,992 

28,900 

2.795 
9.199 

909 
3.767 
"♦.979 

1*,721 

1.399 

35.79'* 

9.961 
9.81+6 
3,912 

i*,086 
i*.627 
2.179 

5.052 
15.863 
20.965 

8,898 

2,632 

11.287 

1,827 

3.266 

513 

1,1*03 
16,066 

802 

57.239 
6,163 
1,1*76 

23.850 
1*.210 
I+.I65 

31.763 
2.71*1 

2.523 

1.61*7 
l+,8lH 

15,266 

1.339 

788 

7.136 

8,208 
3,089 
9,280 

737 


1+85 
165 
,605 
189 


553 


1*16,1*50 


June 


'*.513 
1.11*9 
2.573 

31.13? 

2.81*4 
10,1*30 

1.037 
1*.1*23 

i*.269 

1*,282 

1,132 

32.851* 

10,791* 

10,752 

1*,158 

'♦.399 
'♦.757 
2.131 

5.596 
16.1*02 
23 . 656 

9.W+ 

2.I+5I+ 

10,961 

1.706 

3.037 

501 

1.509 

17.298 

763 

57.763 
5.090 
1.311 

22.799 
3.789 
'♦.571 

32.11+9 
3.005 
2.668 

1.1*58 

'*.676 

13,775 

i.lii* 

766 
7.095 

7.569 

3.211 

10.527 
779 


2.566 
160 

10 


621 


July 


6.671 
1,626 
2,921* 

37.157 

3.306 

11,180 

1.103 

i*.i*3i* 
5.'*8l 

5. '♦21 

1.285 

38.891 

11,801 

11,056 
1*,680 

5.61*3 
5,8S6 
2,1*07 

6,551* 

18,126 
25,690 

10,1*1*3 

3. 094 

11,067 

2,232 

3.656 

656 

1.791 

18,505 

909 

1.575 
31.152 

i*.i*7i 
6.337 

36,801 
3.305 
3.091 


Aug. 


1*19.072 


1.685 

6.591 

16.791 

1.1*63 

967 

8,160 

9,025 

3.81*6 

11,1*02 

869 

577 

100 

6.163 

221 

2 


813 


500, U56 


(Continued  on  following  page) 


5.262 
1,1*22 
2.522 

33.1*35 
3. '+12 

9.91*8 

1,121* 

i*,760 

'♦.563 
5.007 

l.'*37 
33.598 

11.112 

9,729 
5.269 

i*.97i* 
1+.923 

2.221+ 

6.2I+6 
18.212 
19.790 

8.952 

2.519 

10,236 

l,8l6 
3.1*19 

61*3 

1.600 
16,688 

880 

5i+.9yo 
5.91*'* 
1.306 

27.876 
'*.67i* 
5.671+ 

35.058 
3,571+ 

3.002 

1.351* 

5.993 
15.202 

1.507 

81*1* 
8.291 

9.177 

3.338 

10,358 

831 

592 

130 

3,838 

i6i* 
5 


1.1*23 


1*1*0,1*67 


Sept . 


6.238 
1.655 
3.202 

1*0.909 

3.933 
10,306 

I.71I* 

1*.728 

5.71+9 
6.169 

1,820 

38.701 

14,1*1*0 
10,908 

6,1*11* 

5.139 
5,663 
2.209 

6.775 
17.850 
3'*,ii5 

11.203 

2,776 

12,586 

2.26U 

i*.589 
865 

1,825 

22.961 

881 

72.759 
8.915 
I.61I* 

31*.  072 
5.020 
6,956 

l*3.80l*r 
2.653 
1*.152 

1.605 

7.1*1*4 

19.8O7 

1.655 

872 
9.903 

9.273 

1*.085 

11,213 

1.098 

61*7 

155 
U.g?!* 

350 
17 


Oct. 


1.500 


51*2. 977r 


5.751* 
1.759 
3.653 

1*1*.  722 

4.67I* 

16.227 

2.613 
5.359 
5.21+8 

5.896 

2,218 

1*4.615 

15.121 
10.719 

6.838 

5.1*23 
6.90I* 
3,136 

7.396 
20.65I* 
31*. 366 

10,758 

3.579 

11,971+ 

2,907 
U.699 

828 

2.298 

23.368 

1.130 

77.2I+2 
8.532 

l,7'+8 

31.969 
5.530 

6,978 

1+6.351 
5. '♦77 
3.740 

1,600 
6,755 

20,384 

2,169 

1,300 

10,291 

11.783 

4.834 
12.524 

1,345 

648 

117 

5.285 

387 

13 


1.714 


583.552 


2,226 


540,350 


5.912 
1.660 
3.643 

36.422 

3.675 

11,683 

2,039 
5.596 
5.1+25 

6,764 

2.279 

39.776 

15.291 

10.679 
7.814 

5.053 
5.993 

2.411 

7.163 

18. 479 
32.477 

11.120 

3.899 
13.111 

2.470 
3.970 

939 

1.749 

19.738 

989 

70.133 

9.35I+ 
2,566 

30,987 
i+,673 

6,289 

42,511 
3,380 

3.911 

2.076 

6.771 

19.667 

1.951* 

942 
10.390 

10.904 

4.581 

11.1*37 

1,008 

548 

80 

5.305 

424 

17 


Dec. 


6.797 
2.336 
5,139 

55.932 
5.839 

17. 808 

1.998 

7.771 

6.935 

8.377 

2.255 

51.529 

19,723 

20.102 

9.04i 

6.565 
7.815 
3.163 

9,220 

27,46o 
39.099 

16,674 

5.193 

16,923 

3.916 

5.821 
922 

2.313 

27.320 

1.749 

89.174 

11.636 

4.304 

47.774 
7.513 
9.146 

59.162 
5.878 

5.054| 

3,219! 

8.791 1 

26,902 


1943 


Jan. 


2,644 

l,l42 

13,812 

15.679 

5,646 

14,771 

1.S44 

671 
232 
8,314 
508 
17 


2.816 


742.188 


8. 760 
2.769 
6,006 

63,737 

6,477 

17,211 

1,864 
8.099 
9.li^7 

10,280 

2.639 

5I+.76I 

21.527 

18,284 

9.011 

7.660 
9.135 

1+.377 

10,459 
29. 708 
1*3.372 

16.270 

5.581 

18.935 

3.990 
6.556 
1.099 

2.314 

29.909 

1.709 

102,676 

12,736 

4,213 

50.483 
10,715 

10,490 

?S,921 
5,020 
5,120 

2,756 
10,936 
28,81+3 

3,715 

1.527 

15.755 

16.235 

7.192 
15.978 

I.79I* 

556 

627 

5.1'*7 

1*93 

40 


5.672 


809.288 


3»^ 

Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -  (Continued) 


PART  B   -   SCRIES  T  AND   0  COUBINEC 
(In  thouiandi  of  dollari  at  Isiua  prices) 


nio«l  7«ar 


I9U1 

y 


19U2 


191*2 


Jan. 


Tab. 


Mar. 


Apr. 


May 


Juna 


July 


Aug. 


Sept. 


Oct. 


Sot. 


Deo. 


I9U3 


<7aa. 
P 


Alabajia.  . 
Arliona. . 
Arlcanaas. 


California. . 

Colorado 

Connecticut. 


Delaware 

Diet,  of  Columbia 
Florida 


Oeorgla. . 
Idaho. . . . 
Illinois. 


Indiana. 
Iowa. . . . 
Kansas . . 


Kentucky. . 
loulslana. 
Kalne 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nebraskia. 
Herada . . . 


Kew  Hampshire . . 

New  Jersey 

Hew  Mexico 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma . 
Oregon. . . 


PennsylTanla. . . 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington 

West  Virginia 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands. . . 
Other  possessions 


Unallocated. 


2.393 
950 

i.oau 

20.U02 

3,908 
i'».937 

2.52"* 

5,166 
3.379 

2.878 

291 

99.605 

6,285 

i*.U9g 
2.U59 

'•.356 
2.U77 
3.97'* 

6,800 

35.087 
13.928 

9.770 

973 

23.952 

612 

3.523 

35^* 

1.896 

20,1*00 
1*15 

11*1,81*2 

2.338 

962 

22,U66 
2,325 
2,522 

l*9.5'*7 
5.921* 
1,621 

191* 
3,128 

10,323 

1,000 
1,011 

'*.532 

6.268 
1.1*92 

8.1*91 

501 

20 

2? 

3 

3"^ 

1*61 


13.099 

1*.232 

13.738 

ll*0.602 
18,302 

59.891* 
11,910 

23,21*7 
22,219 

17,982 

7.339 

202, OUl 

1*5.123 
30.676 
1U,1*86 

2l*,5l6 
21.651 
16. 570 

1*0,093 

11*1*.  199 

65,01*0 

1*9,069 
10,061 
68,651 

6,322 

11*.  132 

2,31*9 

11,090 

93.39? 

9,031* 

580.1*33 

26,071* 

7,515 

119,098 
16,587 
22,095 

21*3,285 

28,065 

9.1*59 

3.077 

18,1*81 

5i*,l96 
5,019 

5,81*2 
28,011* 

25,898 

11,780 

1*2,205 

3.690 

736 

50I* 

5.882 

1*72 

26 

507 
U.768 


Total 526.361 


_L 


2. 1*61*. 772 


2,207 
706 

5.36'* 

28,663 
U,95l* 
9.909 

2.037 
'*,023 
1*.198 

2,903 
2,171 

1*0,682 

8.312 
i*.725 

2.198 

3.979 
3.523 
2,731* 

7.503 
25. 680 
11,060 

9.655 
1.975 
9.986 

1,057 
3.662 

380 

2,717 

ii*,i*9i* 

3,226 

107,721 

8,572 

1,131 

22,1*61 
3.131 

3.873 
1*1.707 

1*,622 
1.576 

1*95 
i*,oio 
10,611 

81*6 

1,502 
5.'*67 

5.123 

1.980 

8.1*21* 
1.007 

92 
77 

81*6 

67 

2 

139 

1.531 


1,1*86 

663 

999 

ll»,132 
1,1*92 
1*,291 

1,1*88 
2,112 
2,1*52 

1,551 

13,2!*!* 

3,2l*l 

2,535 
2,065 

3,67"* 
6,922 
1,270 

'*,25? 
9.1*31* 
5.938 

1*.229 
1.279 

5.1*32 
619 

1.528 
529 

900 
8,10l* 
3.206 

1*9. 5^*3 
3.296 
1.50I* 

9.59'» 
1.753 
1,21*9 

21,582 

3.1?'* 

91*2 

258 
1.233 

i*.378 

81*2 

1*98 

2.132 

I.8II* 

837 
3.1*25 

369 

271 

86 

677 

6 

6 

86 

277 


1.270 

280 

2.71*1 

8,1+16 
1,392 
3.693 

91*9 
2.511 
1,916 

1,91*0 

1.838 

15.939 

l*,l*8l* 

2.?56 
1.1*99 

1.779 
1.569 
1.920 

3.550 

10.389 

3.583 

3.1*92 
1,11*8 
l+,8l*l 

895 

1.517 

1*96 

1.738 

11,166 

933 

36,113 
1,77'* 
2,239 

7,680 
1,006 
'*.735 

11*,  607 
2,861 
1,298 

1*87 
2.399 
3.157 

772 

51*0 

1.927 

2,01*0 

1,699 

2,637 

631* 

160 

78 

667 

21*1* 

7 

6U 

2,077 


1,281 
1*20 
675 

10,276 
1,631 

5,361* 

717 
1.673 
1.955 

1.357 

1*51 

13.1*91* 

l*,ll*2 
3.791 
1,062 

2,170 

i,i*6o 
1,21*1 

3,1*72 
12,757 

5,012 

u.oito 
1,290 
5.575 

369] 

982  I 
139 

1.080 

8.U69 

2l*8 

1*6,779 

1,683 

U90 

10,1*72 

1,1*78 

1.315 

20,91*9 

1,755 

992 

350 
1,711* 
U,988 

279 

1*1*5 

1.890 

1.91*0 
855 

3.552 
279 

31* 

128 
91*2 

19 
5 

13 

581* 


1*61.697 


219.578 


192.71*5 


200.523 


1,1*02 
31*1* 
812 

11,198 
1.388 
6,80l* 

656 
1,1*76 

1,800 

1.759 
1*1*3 

15,881 
1*,226 

3,260 
1,163 

1.893 

1.75'* 
1,826 

2,923 

11,1*85 

It,  596 

3,527 
956 

6,850 

371 

1,107 

199 

861* 

6,502 
333 

1*6.275 
1.855 

1*10 

11.1*11* 
1,777 
1,272 

20,685 

1,1*97 

605 


300 
,679 
,268 

638 
565 

,2i*7 

,510 
757 
.873 

186 

11 
373 


1.276 
39U 
653 

10.751 
1.1*53 
5,399 

1,1*1*9 
1.533 
1.752 

2,118 

179 

19,1*01* 

5,28? 
3.96I* 
1.127 

1.519 

1,1*26 

1.197 
3.507 

11,809 
7,120 

2,902 

81*7 
6,ll+2 

1*90 

1,282 

70 

51*8 

8,701* 

151* 

1*6.1*56 

1.658 

1*19 

9.887 

1.273 

1.1*81* 

20.058 

2.225 

902 

276 
1.1*20 
5.679 

519 
380 

2.667 
2.170 


.329 
.909 
232 

1*0 
61*2 


5.399 

550 

1.019 

21.283 

2.897 

10.391 

1.272 

3.321 
3.716 

3.965 

770 

33.306 

8,063 
6,115 
2,675 

1*,601 
2,831 
2,310 

6,681* 
27,111 

9.1*73 

7.791 
1.1*31 
9.073 

882 
2,1*83 

1*1*3 
1,630 

ll*,206 

509 

92,319 
3,586 
1,076 

23,133 
2,973 
3.61*1 

31*. 117 
3.695 
1,761 

682 

3.997 
11.003 

580 

792 

i*.i*87 


1*,628 

1.839 
8,11*6 

5U6 


98 

2.51*9 


1.791 


201.955 


209,081* 


1*03,735 


1,688 

521* 

8l*U 

13.11*5 
1.898 
5.381* 

907 

1.317 

1.766 

1,91*8 

535 
20,568 

5.1*55 
3,751 
1,869 

3,591 
2.297 
1,261 

2,892 

12,873 

7.778 

U,lt58 
1.265 

1*,922 

558 

1.275 

228 

966 
8,771 

359 
1+1*, 915 

2,021 
685 

12,261* 
1,617 
2,020 

19,817 
2,262 

1,1*13 

506 
2.1*13 

6,581 

381* 

1+91* 

2,61*6 

2.733 

1,062 

5.530 

303 

65 

1.577 
125 


2,1*1*0 


229,1+69 


2,552 

Ull* 

l,2U3 

ll*,l*Ol* 

2,723 

5,020 

969 
1.996 
3.796 

2.393 

508 

23,390 

7.082 
6.075 
3.121* 

2.8O9 
5.956 
1.235 

1*,321 

9,1*51 

g,80l* 

i*,970 
1.233 
6.093 

677 

1.931 

357 

996 

9.838 

507 

62.776 

5.136 

715 

15,066 
2.103 
2.527 

25.071 
1,661 
1,783 

520 
3,089 
8.698 

500 

1*3? 

U.02I* 

3.381* 

1,278 

6.931* 

1*38 

75 
1.176 


282.261 


1.921 

778 

1.21+6 

15.026 
1.821* 

1*,725 

802 

1,735 
1,91*6 

2,066 

1+69 

15. 72^* 

5.31*2 

3.1*01 
2.306 

2.671* 

2.683 

1.253 

1*.152 

10,91*0 

7.201 

U.076 

1.206 
5.728 

762 

1.1*70 
269 

868 

8.167 
686 

35,201 

3,120 

732 

12,025 
1,31*7 
2,71*1 

21,793 

1.557 
1.21*9 

581 
2,888 
7,289 

1*73 

538 

3.971 

3.053 
1.301+ 
5,097 

286 

127 

178 

1,500 

180 


13 


218,692 


1.1*57 

391 

1.250 

U.gl+l 
1.378 
3,736 

1.093 
1.953 
2.701* 

3.1*39 

31*0 

9.311* 

3.51*5 
2,91*8 
2,077 

2.1*97 
2,071 
1.009 

u.esu 

3.57"* 
1.330 
i*,680 

815 

1.227 
30I* 

856 

6,2l*5 
576 

30,032 

2,7't5 

757 

9.699 
1.1+1*8 
2.131 

20,81*1 
1,815 
1.387 

859 

2,122 
5.6UI 

1*85 

357 

3.271* 

3.008 

1,291 

3.709 

502 

21 

985 
170 


15 


183,388 


2,629 

1+55 

1,658 

lU.OOl 

2,316 
5.585 

1.137 

3.281* 
2.538 

3.399 
Ui*5 

20.757 

5.892 
5,6ii* 
2.71*1 

3.177 
5.005 
1.61+6 

1*.278 

13,119 
9.OB8 

i*.95i 

2.887 
6,81+8 

888 

2,696 

171* 

1.095 
11.879 

675 

51*.  236 

3.836 

8l*0 

20.721* 
2.031* 

U.3g9 

25.937 
1.852 
1.683 

978 
3.293 
9.777 

1*71 

579 

5.932 

3.607 

2,063 

6.839 

570 

57 

119 

1,21*3 

555 


32 


3.I5U 

1,21*6 

1,61*9 

30,031* 
3.079 
9.371 

1.083 
3.1*55 
3,681 

3.968 

1.278 

39.675 

11,001 
8,783 
3,222 

5.311* 
3,1*1+6 
3.315 

8,038 
25.7?7 
13.2U3 

8,726 
2.555 
9.297 

97I+ 

3. 871* 

928 

2.857 

12,310 

680 

72,51*0 
i*.957 
1.775 

25.120 

3.176 

3.211* 

31.758 
2.8OI* 
2,132 

920 

3.81? 

ll,32'> 

836 
1.303 

6.1+98 

6,002 
2,1*1*7 

11,009 
71*7 

11*3 

1,1*42 
962 

1 


51* 


292,501 


1*21.501* 


Source:  Reports  of  tjott  sales, 

p  Preliminary. 

r  ReTlsed. 

•  Less   than  I5OO. 

1/  Sales  of  Series  I,    T,   and  G  bonds  commenced  May  1,   191*1  ■ 
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Participation  In  Payroll  Savings  Plans  For  United  States  Savings  Bondsl/ 


191*1 


Dee. 


191*2 


Jan.  Feb. 


Mar. 


Apr. 


May  June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Number  of  flrme  having  payroll  savings  plane 


Fims  with: 

3.000  or  sore  worker*. 

500-U.999  workers 

100-1*99  workers 

Under  100  workers 


Total  number  of  firms. 


100 
I130 

3.1*95 
5. 911* 


9.939 


355 

1.622 

7.059 
8.1*77 


17.513 


1*1*8 

2.780 

11.172 

20.080 


31*.  1*80 


1*67 

3.671* 

13.770 

32.209 


50.120 


U70 

'*.573 

16,216 

50,1*27 


71,686 


1*75 

i*.768 

18. 169 

67,006 


90,1*18 


1*77 

i*.956 

19. 718 

82,91*8 


108,099 


1*81 

5.099 

21.038 

95.275 


121,893 


1*81* 
5.266 

22.375 
108,767 


136, 392 


1+87 

5.378 
23.275 

115.1*21 


11*1*.  561 


U88 

5.531* 

21*.  321 

122.762 


153.105 


1*69 

5.607 

21*.  873 

127,660 


158.609 


1*70 

5.705 

25.51*0 

136.098 


Humber  of  workers  employed  in  firms  and  governmental  agencies  having  payroll  savings  pla 
(In  millions) 


In  firms. 


In  Federal,  State,  and  local  gov- 
ernments and  their  agencies.... 


Total. 


3-2 


3.2 


9.9 


10.5 


ll*.2 


15.1 


16.7 


1.1* 


18.0 


19.2 


1-5 


20.7 


20.5 


1-5 


22.0 


21.3 


1-5 


22.8 


22.0 


21*. 6 


22.8 


2.8 


25.6 


23.2 


3.1* 


26.6 


21*.  5 
3.6 


28.1 


25-3 


3.6 


28.8 


Workers  participating: 
In  firms 


In  Federal,  State,  and  local 
governments  and  their 
agencies 


Total  workers  participating.. 

Persons  in  the  armed  forces  par- 
ticipating  


Total  persons  participating. 


Number  of  persons  actually  participating  in  payroll  savings  plans 
(In  millions) 


0.7 


0.7 
2/ 


2/ 


3.7 


3.8 
2/ 


2/ 


7.2 


.1* 


7.6 
2/ 


2/ 


9.0 


.6 


9.6 

2/ 


2/ 


10.9 


.7 


11.6 

2/ 


2/ 


13.2 


.7 


13.9 
2/ 


2/ 


15.0 


1.0 


16.0 
2/ 


2/ 


16.5 


1.5 


18.0 
2/ 


16.7 


1.8 


18. 5 
l.C 


19.5 


17.6 


2.1 


19.7 
1.7 


21.1* 


18.6 


2.1* 


21.0 
2.0 


23.0 


19.1 


2.6 


21.7 
2.5 


21*. 2 


Seductions  under  payroll  savings  plans 


Total  amount  deducted  (in  millloua 
of  dollars) 


Percent  of  pay  deducted. 


P   Preliminary. 

1/  Estimated. 

2/  Not  available. 


5.0 


l*.l!l 


28.0 


l*.5)f 


58.0 


l*.85t 


78.0 


i*.95t 


96.0 


126.0 


5.3!» 


153.0 


3.e% 


205.0 


6.5i« 


230.0 


7.i;< 


265.0 

7.5% 


307.0 


7.8)8 


335.0 


8.3)6 


167. 8I3 


25.7 


3.8 


29.5 


19.6 


2.7 


22.3 
2.7 


25.0 


370.0  p 


e.lit 
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Sales  of  United  States  Savings  Stamps 
Table   1.-  Summary 

(In  thouiandt  of  dollari) 


71  seal  year  or  month 


I9UI  2/. 
19U2 


I9U2- January . . 
February. 
March 


April. 
May... 

June. . 


July 

Au^et . .  . . 
Septenber. 

October. . . 

Kovember . . 

December. . 

191*3- January. . . 


Amount  outstanding 

end  of  fiscal 

year  or  month  1/ 


5.29"* 
166,31*1 

68,595 
93.932 
115.857 
133.620 
152.217 
166,31*1 

180,972 

187.618 
igU.oio 

206,01*1+ 
215,805 

221 ,  31*0 
224,901 


Net  change 
during  fiscal 
year  or  month  1/ 


+5.1'*3 
+161,01*8 

+29 ,  161 
+25.337 
+21,925 

+17.762 
+18.597 
+1U.12U 

+ii*,63i 
+6.647 
+6,392 

+12,031* 
+9.121  2/ 
+5.536 

+3.561 


Analysis  of  net  change 


Orose  sales 


Total 

funds 

received 


39.077 
1+3,920 

66.267 


Adjustment  of 

sales  reported  to 

funds  received 


Source: 


Commenol:^  Kovember  1.  1942,  D=Llly  Treasury  Statements,  except 
Post  Office  Department  reports  of  gross  sales;  prior  thereto. 
Post  Office  Department. 
Preliminary. 

Figures  for  November  and  following  months  are  not  strictly  compar- 
able with  earlier  months  because  of  the  shift  to  a  Dally  Treasury 
Statement  basis.  Stamps  sold  prior  to  October  1,  19^2  were  known 


-7.602  p 
-10,931  P 
+15,856  p 


Sales 
reported 


6.087 

308.621 

1+1.169 
38.6U9 
iK),599 

1*0,173 
1+7.990 
1*8,960 

815 
5I+6 
1*7,682 

w.l^+l 

£*6,678  p 
5i»,85i  p 
50.1*11  p 


S 


Redemptions  1/ 


a 


l>*7.57l 

12.007 
13.313 
18,671* 

22,1*10 

29.393 
34.836 

39.185 
37.900 
1*1,290 

1*1.107 


62.706 


as  postal  savings  stamps  and  were  obligations  of  the  Postal 

Savings  System  but  subsequently  became  public  debt  obligatlone. 
2/  Sales  and  redemptions  commence  with  May  1,  1941.  The  amount 

of  the  old  series  of  postal  savings  stamps  outstanding  on 

April  30.  1941  was  $150  thousands. 
^  Net  change  in  amount  outstanding  as  shown  on  Daily  Treasury 

Statement.   See  footnote  l/. 


Table  2.-  Gross  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


1941. 
1942. 


1942-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August 

September.. 

October. . . . 
November  p. 
December  p. 

1943- January  p. . 


Sales  in  thousands  of  dollars 


Total 
all 
denomi- 
nations 


6.087 
3O8.62I 


^ 


41,169 
649 
599 

1*0,173 
47.990 
4g.96o 

47 . 682 

53.11+1 
1*6.678 
54,851 

50,411 


Denomination 


10^ 


400 
67,466 

11,044 

10,020 

10,181 

9,812 

10.037 

9.124 

10.106 

7.326 

8,366 

10,680 

9.596 
11,51*3 

12,166 


25f! 


2,691 
167.709 

21,498 

20,724 

21,693 

21,529 
26,772 
27.319 
29.693 

24,808 
26,189 

28,563 
24.788 
28.704 

26.024 


50 )( 


1,012 
28 , 6l4 

3,579 
3.258 
3,424 

3. '+58 
4.330 
U.715 
5.203 
4,348 
'*.935 

5.150 
4,294 
i*.527 
3.950 


$1.00 


1.130 
31,533 

3.653 

3.333 

3.845 

3.827 
4.941 
5,706 

6,3?6 
5.950 
6,064 

6,498 
5.900 
6,991+ 
5.9.'^2 


$5.00 


854 
13.250 

1.395 
1.314 
1,456 

1.542 
1.910 
2.097 
2,487 
2.114 
2.12S 

2,250 
2,101 

3.083 
2.339 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Denomination 


10)! 


6.6 
21.9 

26.8 
25.9 
25.1 
24.4 
20.9 

18.6 

18.8 
16.4 

17-5 
20.1 

20.6 
21.0 

24.1 


25.! 


44.2 

5H.3 

52.2 

53.6 

53-'+ 
53.6 
55.8 
55.8 

55.2 
55-7 
54.9 
53.8 
53-1 
52-3 
51.6 


50^ 


16.6 
9.3 


9-7 
9.2 
8.3 
7.8 


$1.00 


18.6 
10.2 


8.7 
8.5 

8.4 

8.9 
8.6 

9.5 

8.6 

9.0 
9.6 

9.5 
10.3 
11.7 

9.7 
9.8 
L0.4 

11.7 
13. t 

12.7 

12.2 
12.6 
12.8 

11.8 


$5.00 


14.0 

1:1 

4.6 

'+.7 

4.2 
4.5 
5.6 

I+.7 


Source:   Post  Office  Department,  Division  of  Postal  Savings. 


Preliminary. 


Table  3.-  Redemptions,  Classified  by  Means  of  Payment 


Fiscal  year 
or  contb 


1941 


\Aug.    1941  -  June  1942.. 


I9U2- January . . 
February. 
March 


April. 
Msor... 
June. . 


July 

August . . . . 
September. 

October. . . 
Kovember. . 
December. . 


Redemptions  In  thousands  ol  dollars 


Total 


Exchanged  for 

United  States 

savings  bonds  1/ 


1943- January. 


943 
1.158 

146.415 

12.007 
13.313 
18. 674 

22.410 
29,393 
34.836 

39.185 
37,900 
41,290 

41 . 107 
29.955 
38.384 

62.706 


Means   of  payment 


127.94? 

9,633 
11.253 
16.51+3 

19.959 
26.616 
31.678 

35.253 
34,101 
36.561 

36,188 
26.220 

32.988 
54.448 


Exchanged  for 

postal  savings 

certificates 


2/ 

123 

8 

12 

9 

19 

16 

8 

26 


Cash 
1/ 


18.347 
2.316 

2.04g 
2,122 
2,432 
2,761 
3.150 
3.906 

3.784 
4.715 
4.919 
3.736 
5.396 

8.258 


Percentage  distribution  of  redemptlona 


Total 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Means  of  payment 


Exchanged  for 

United  States 

savings  bonds  1/ 


P 
87.4 

80.6 
84.5 
88.6 

89.1 

90.6 
90.9 
90.0 
90.0 

88.6 
88.0 
87.5 
85.9 

86.8 


Exchanged  for 

postal  savings 

certificates 


H 

£/ 
.1 

.1 
.1 


Cash 
i/ 


^/ 

2/ 

12.5 

19.3 

15.5 
11.4 

10.8 
9.4 
9.1 
10.0 
10.0 
11.4 

12.0 
12.5 
14.1 

13.2 


Source:   Commencing  November  1.  1942,  Dally  Treasury  Statements; 

prior  thereto.  Post  Office  Department.  Division  of  Postal 
Savings. 
•   Less  than  .05^. 


1/  Commencing  November  1,  1942,  estimated  on  the  basis  of  Post 

Office  Department  reports. 
2/  Details  not  available  for  May,  June,  and  July  1941. 


^^ 


'^■m 
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Sales  of  United  State*  Savings  Stamps  -  (Continued) 


Table  4.-  Gross  Sales  by  States 

(Ib  tbouaaaAs  of  dollars) 


Stat* 


Alabau.. 
Arlioaa.. 
ArkaauM. 


Oallforala 

Colorado 

Connoctleat. .. 


ntcal  yaar 


I9UI  I9I42 


Dalawar* 

Dlit.  of  ColvuMa 
norlda 


Oeorgla, . 
Idaho.... 
IlUaolt. 


Indiana. . 

lova 

lanaat.. . 


laatuel^.. 
Loolataoa. 
Main 


Maryland 

Haasachuaetti . 
Michigan 


Minnatota 

Klttlitlppl.... 
MlMourl 

Montana 

Hehraskk 

HoTada 

Sew  Hanpthlr*. . 

Sew  Jersey 

Bew  Mexloo 

Hew  Tork 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. . . . 
Oregon 


Pennsylranla 

Bhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Vashington 

"est  Virginia.... 

Wisconsin 

Wyoming 

Uaska 

Hawaii 

Puerto  Sioo 

Other  possessions 


total 


3«.7 
16.0 
S>».8 

kze.o 

iS:i 

1U.5 
171*.  1 

75-0 

60.3 

8.1 

355.1 

69.7 
0 
S 


S 


U2.8 

6a.o 

37.2 

91.6 
312.2 
366.8 

51.6 

36.7 

173.5 

17.2 

36.2 

6.5 

29.0 

286.0 

9.9 

1.350.5 
50.8 

10.  u 

59.1 

"♦ig.s 
58.8 

30.3 

lO.U 

58.8 
276.5 

11.6 

lU.7 

71.6 

75.0 

32.U 

104.7 

9.7 

1.2 
6.9 

10.2 
.6 


6,086.9 


2.3U3.7 

83U.8 

I.67U.7 

ao.132.6 
2,020.3 
7.707.U 

71'*.  2 
6,100.1 

3.705.9 
3.175.5 

SUl.o 

23.612.9 
7.516.9 

"♦.  575.8 
2.532.9 

3.036.2 
3.U28.0 
1.725.5 

5.785.2 
W,U13.6 
13.721.6 

't.037.7 
I.5O8.8 
7.326.U 

1.030.7 

2.371.8 

381.U 

1.150.8 

13.313.7 

720.3 

53.060.7 
3.089.7 

801.2 

18. 269. 5 
2,1*89.1 

2.739-3 

27.075.3 
3,087.6 

1,1*88.2 

832.2 
2.952.8 

u, 520.8 

963.1* 

705.8 

U.OJl.g 


.909.2 
.W9.7 


3.; 

5)728.3 
U93.6 


66.1 

.238.7 

166. 8 
.7 


308,621.3 


19U2 


Jan. 


323.3 
m.3 
201. >» 

2,78U.6 

269.3 

1,006.4 

93.3 
771.3 

1*97.7 

i»76.2 

110.7 

3.391.5 

1,027.8 

3>»9.7 

U4U.9 
U21.8 

216.7 

1.110.8 
1.864.U 

1.733.9 

5^5.6 
213.3 

906.2 

156.2 

292.9 
56.1 

166.7 

1.837.9 

95.8 

6.i*93.5 

382.8 
109.3 

2.U95.9 
3I8.O 
368.6 

3.675-2 
'*33.9 
170.0 

117.7 
369.6 

;. 592.7 

126.2 
97.8 

558-9 

1*79.6 

360.8 

819.5 

71.9 

6.1 

8U.lt 
15.0 


T»}>. 


26O.U 
100.3 
190.9 

2,366.8 

21*1.2 
902.0 

86.1* 
691*.  5 
'♦83.7 


Mar. 


Apr. 


305.5 
111*.  7 
221.2 

2.1*50.2 
237.2 
951.1 


93.9  91.5 
656.7  650.1* 
507.9        '♦97.6 


29U.7 
108. 7 
198.0 

953-5 


372.2  1*07.8 

96.5         102.1* 

2.999.2    2.950 


1.016.5 
5^6.3 
360.2 

'*17.3 
'♦38.7 

201.9 
782.1* 

1,710.0 
1.636.5 

537.9 

201.1 
863.7 

137.6 

283.5 

1*6.8 

11+2.3 
1.807.7 

82.8 

6,585.1* 
375.3 

101*. 9 
2.1*15.3 

277.8 

399.8 

3,1*80.8 
1*05.2 
160.1 

119.3 
336.0 

1,551.0 
12U.8 

526^7 

1*02.1 

336.7 

772.7 

69.2 

8.7 
78.9 
17.7 


1*1,168.8  38,61*9.2  1*0,599.0 


1.078.6 
712.9 
330.9 

1*25.9 
i»38.3 
232.1 

728.7 
1.885.3 

1.766.9 

5^*5.3 
205.7 
936.U 

11*8.2 

315.0 

1*5.5 

IUU.9 

1.781.3 

88.5 

7.25^.3 
375.7 

108.1* 

2.59U.7 
300.9 

358.8 
3,1*82.5 

1*07.3 
166.3 

116.2 

0 
0 


.Mt 


125.3 

89-3 
555-2 

l*2l*.l 

365.1 

813.0 

63.1 
11.9 

158.1 

22.1* 


Source:     Post  Office  Department.   Dtvislon  of  Postal  Savings, 
p      Preliminary. 


31*0.6 

109.3 

2.766.3 

1.033. 
707. 
31U.I 


MW 


I 


217.6 


686.5 

1.88^.8 
1.704.0 

511.8 
182.0 
928.8 

137.5 

339.5 

47.7 

11*0.3 

1.7i*i*.6 

91*. U 

7.129.5 

342.7 

99.5 

350.6 

3.922,1 

368.0 
lgl*.9 

127.6 

Ji*l.o 

1,1*67.2 


137.5 
96 
566 


m 


UJ5.8 

31*2.9 

820.1 

61*.0 

9.7 

220.1* 

23.2 


1*0,172.8 


351.7 


'•'M: 


3i 
l.llU.S 

112.6 
69U.5 
583.0 

506.7 

li*l.U 

3. 924.2 

1,267.8 
782.9 
407.1 

425.4 
582.0 
284.8 

748.7 

2.300.6 

2.125.5 

609.9 

192.3 

1.155.5 

149.7 

423.8 

63-3 

159.3 
1.916.2 

129.9 

7.883.8 
567.8 
152.4 

2,850.9 

438.8 

381.2 

4,431.2 

423.5 

216.1 

136.9 

494,8 
1.695.8 

171.9 
112.3 

602.0 
702.4 

375.5 

931.7 

76.7 

13.6 

263.6 

22.4 


Jvina 


47.990.3 


447.8 
125.0 
290.1 

3.442.2 

300.5 

1.394.6 

U4.8 
684.2 
498.7 

512.0 

125.5 

3.834.7 

1.093 
750  . 
386.4 

606.0 
288.0 

821.0 
2.276.9 
2.256.2 

677.6 

230.4 

1.161.2 

128.2 

379.1 

64.1 

183.2 

2.020.7 

94.7 

9.012.0 
574.2 
134.9 

2.863.9 

429 
425.1 

3.920.2 

1*84.7 
211.0 

124.9 

518.3 
1.535.2 

151.2 

104.8 
592.9 

748.8 

337.5 

880.0 
63.9 

11.7 

193.8 

21.9 


July 


442.8 

177.5 
302.5 

3.766.8 

359.9 

1.472.0 

113.6 
639.7 
531.0 

5?'».6 

148.3 

3.847.1 

1.232.2 

1,008.5 

483.0 

527.4 
649 
318. 1 


Aug. 


75! 
2,42l 
2,681.1 


743.8 

323.1 

1,280.3 

181. 3 

'♦59.7 

69.3 

224.6 

1.975.9 

130.2 

9.674.2 
605.5 
176.1 

3.290.8 
437.9 
485.7 

4,322.0 
554.7 
210.2 

162.0 

734.0 

1,848.0 

177.8 
136.4 
659.0 

759.0 

365.3 

1.054.6 

101.5 

12.8 

220.8 

19.4 


48.960.5 


53.8I5.4 


377.5 
110.7 
227.4 

2.964.9 

315.1 
1.223.4 

94.4 
502.3 
415.9 

463.6 

98.9 

3.170.6 

1,108.9 
771.7 
362.2 

445.4 
450.2 
279.8 

695.5 
2.062.2 
1.973.6 

581.4 

276.7 
1,062.6 

135.2 

375.2 

60.3 

201.2 

1.763.4 

88.7 

8,650.7 
523.7 
111.9 

2.564.3 

125.5 

15-3 


Sept. 


405 


"4l3!4 
I86.9 

112.8 

474.6 

1.592.9 

144.2 
102.4 
521.7 

592.6 

305.4 

876.0 

70.4 


11.9 
181.6 

18.4 


44.546.4 


372.8 
129.4 
253.4 

3.232.9 

337.5 

1.350.2 

100.6 
489.9 
462.5 

460.7 

115.5 

3.373.9 

1,164.2 

im 

439.0 
'»55.2 
288.4 

761.9 
2,312.8 
2.152.4 

609.2 

278.5 

1.213.7 

148.2 

60.6 

213.7 
1,948.2 

103.5 

9.316.3 
565.1 
119.8 

2.567.4 
345.1 

432.1 

4,087.5 
460.9 
181.4 

i^7:i 

1.643.5 

142.9 
115.4 
585-1 

624.6 

314.2 

953.1 

69.3 

11.9 

130.2 

19.1 


47.682.1 


Oct. 


349.3 

148.4 
264.7 

3.602.S 

340.4 
1,1*37.0 

123.3 
447.0 
533.1 

500.4 

122.8 

3.717.4 

1.400.6 
758.2 
476.6 

510.8 
521.4 
339.8 

823.6 
2.605.1 
2.440.5 

656.5 
313 
1,248 


313.^ 


159.3 

396.3 

56.7 

219.9 
.205.3 

115.2 

10,758,8 
639.5 
117.3 

2.842.3 
383,0 
429.7 

4.597.8 
~"".2 
.1 


527.2 
156.1 


127.8 

525.1 

I.8O7.2 

169.3 
124.2 
640.3 

684.2 

391.5 

1.129.0 

74.9 

18.8 

144.6 

22.6 

,4 


Hot. 
P 


312.0 
138.1 
247.4 

3,046.3 

332.8 

1.229.0 

124.3 
392.9 
460.7 

447.6 

114.3 

3.360.9 


Dec. 
P 


3'*5.6 
183.4 
269.2 

4.037.5 

399.5 

1.353-6 

127.4 
519.5 

582. a 

521.1 
,  133.3 
4.002.7 


1.173.8  1.311.4 
679.0  873.0 
429.6       493,5 


13,1 
4.0 


422.1 
481.5 
282.9 

790.2 
2.115.3 

2.018.6 

^( 
274.0 

1.449.9 

140.4 

343.8 

55.6 

176.7 

1.924.8 

91.7 

9.074.3 
548.0 
122.7 

2.564.0 
322.4 
366.0 


^,4 
3'»3.5 

876.4 
2.455.0 
2.386.2 

767.7 

279.6 
1.316.0 

193.4 

535.8 

76.4 

209.4 

2.019.2 

87.6 

10,447.1 
626.3 
142.0 

3.219.3 
389.6 
502.2 


1943 


Jan. 
P 


4.100.6  4,683.7 
•♦34.5  473.8 
175.2       209-7 


133.9 

457.1 
1.617-5 

210.3 
113.4 
598.0 

602.9 
327.9 

99'*.3 
84.9 

9.0 

136.3 

25.6 


53.140.6 


46,678.3 


141.3 

521.4 

1.959.4 

366.6 
104.6 
649.2 

776.1 

396.7 

1.197.8 

93.8 

11.2 

161.5 

24.5 


54,850.9 


338.8 
171.8 
260.2 

3.590.1 

372.8 

1.288.8 

120.7 
498.5 
573.8 

■♦89.3 

128.3 

3.519.2 

1.273.5 
713.9 
510.6 

482.5 
551.9 
311.8 

831.9 
2.397.9 
2.073.6 

801.6 

266.7 
1.267.4 

179.5 

399.7 

53.9 

203.6 

1.679.1 

124.2 

8.646.4 
698.8 
146.8 

3.061.9 
413.2 
611.0 

4,568.1 

410.9 

100.9 

139.7 

516.4 

1,740.2 

254.4 

80.4 

693.6 

926.5 

382.0 

1,150.2 

91.9 

17.9 

253.6 
30.9 


50,411.2 
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Sales  of  Tax  Series  Treasury  Notes 

I 
Table  1.-  Summary,  by  Series 


(In  mlllloot  of  dollar*) 


flieal  7*ar 
or  BODth 


■■■■.••••<  ■".•3 


19U3-S«ptembsr. 

Octobar. . . 
loraabar . . 
Deeeaber. . 

I9U}- January . . . 


iaouBt 

outituxdln^ 

•nd  of 

flfCal  f9»T 

or  mosth 
(par  ralua) 


Net 

cbaac* 

during 

fiscal  year 

or  Dontfa 


Analjreis  of  net  ehan^ 


-Asalyelt  of  grots  sales 


Total 

funds 

reealred 


Adjust Dent 

of  tales 

reported  to 

funds  received 


Sales 

reported 


behanfed 
(par  value) 


All  series  1/ 


191*2  2/ 

191*2- January... 
Tebruary. . 

March 

April 

iff 

June 

July 

Ao^st . . . . 
Septenber. 
October. . . 
BoTenber . . 
Secenber . . 

I9U3- January... 


3.011*.5 

2,697.2 
2.807.1 
2.536.3 
2, 71*1*. U 
3.099.7 
3.OIU.5 
3.356.6 
3.739.3 

u. 137.1 

'*.963.5 
5.702.5 
6,38U.i 

6,71*8.8 


+3.011*. 5 

♦226.2 

+109.9 

-270.8 
+208.1 

+355-'* 
-85.2 

+31*2.1 
+382.7 

+397.8 
+826.1* 
+739-0 
+681. 5 

+36U.8 


1*. 138.9 

237.8 
126.1 
23U.8 

251*. 7 
399.3 
ho6s 

W.2 

U17.9 
977.9 
91*1.1 
781.6 
1.312.3 
'1*52.9 


-17.2 
+10.0 

-1-9 
-2.5 

-6.3  , 

+4.0/ 

-13.3' 

+5.9 
+18.8 
+37.1 

+17.7 

+I+.0 

-22.6 

+32.1*  p 


U, 156.2 
227.7 

128.0 
237.3 
261.0 

395.2 

1*20.2 
382.2 
399.1 
91*0.8 

923. ■♦ 
777.6 
1.33^.9 
1*20.5  P 


Series  A 


191*2  2/ 

19l*2-JanaBry. . . 
February . . 

March 

April 

Hay 

June 

July 

Au^st 

Septenber . 
October. . . 
HoTesiber . . 
December. . 

19l*3-January . . . 


5l*.g 

1*8  .U 
50.6 
1*5.1 
1*8.5 
53.U 
51*. 8 

60.3 
65.1 
112.7 
167.0 
200.1 
276.0 
309.1* 


+51*. 8 

+l*.l* 
+2.2 

-5.5 

+3.'* 
+U.8 
+1.1* 

+5-5 
+lt.8 

+1*7.6 
+5U.3 
+33.1 
+75.9 
+33.1* 


72.2 

U.7 
3.2 
5-3 
U.6 
5.2 
5.1 
6.0 

52.6 

5^.7 
33.5 
86.0 

3^.5 


+.1 

-i.U 

-.1 


+  .2 
-.3 

+.6 
+.3 

-.7 

+2.2  p 


72.1 

6.1 
3-3 
5."* 
i*.6 
5.2 
5.1 
6.0 
i*.9 
52.9 

5>*.l 
33.2 
86.7 

32.3  P 


Series  B 


191*2  2/ 

I9U2- January . . . 
February . . 
March 

April 

May 

June 

July 

Au^st .  . .  . 
September. 

October. . . 
HoTember . . 
December . . 

I9U3- January... 


2.959.7 

2,61*8.8 
2,756.5 
2,1*91.2 

2.695.8 
3,01*6.3 
2,959-7 

3,296.3 
3.67'*-2 
3.181.2 

3,067.1* 
3,026.0 
2,1*32.7 

2,361*. 2 


+2.959-7 

+221.8 
+107.7 
-265.3 
+20l*.6 

+350.5 

-86.6 
+336.6 
♦377.8 
493.0 

-113.7 
-1*1.5 

-593.2 
-68.5 


1*.  066.7 

233.1 
122.9 
229.5 

250.1 
391*.  1 
1*01.8 

382.2 

1*12.8 

82.1 


-17-3 

+11.5 
-1.8 
-2.U. 

-6.U 

+lt.O 

-13-3 

+5.9 
+18.6 

+.3 


l*,08l*.l 


221. 
121*. 
231. 
256. 
390. 
1*15.1 

376.2 
39'*.  2 

81.8 


Series  C 


8U3.2 

1.729.1 
2.1*76.5 
3,6753 
1*. 075.2 


+81*3.2 

+885.9 

+71*7. U 

+1.198.8 

+399.9 


8l*3.2 

886.1* 

71*8.1 

1,226.3 

1*18.1* 


+37.1 

+17.1 

+3.7 

-22.0 

+30.2  p 


8O6.I 
.2 

,    -5 

1,21*8.2 
388.2  p 


869.2 
71*1*.  J 


BedemptiODS 
(par  Talua) 


U8.6 
19.7 


1*8.6 

19.7 


l,12l*.U 

11.5 
16.2 

505.6 

1*6.6 
1*3.9 

1*92.1 

U6.1 

35-3 

531-5 

m 
630.8 

88.1 


I7.U 
-3 

1.0 

10.8 

1.2 

-3 

3-7 

.5 

.3 

5.0 

.U 

.U 

10.1 

1.0 


1,107.0 

11.2 
15-2 

U9U.8 
U5.1* 

U3.6 

1*88.1* 
U5.6 
35.0 

526-5 
9U.1 
U1.5 

993-2 
68.5 


.U 

.8 

27.1* 

18. 5 


Source:   Daily  Treasury  Statsnant  and  reports  of  gross  salee. 

p   Prellainary. 

*   Less  than  $50,000. 

1/  Series  A  notes  hare  bees  on  sale  since  August  1,  191*1,  and 
yield  approximately  I.92  percent  per  annua.   The  maximum 
amount  which  may  be  used  in  payment  of  each  cl%es  of  tax 
(income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  is  limited  to  $5,000  par  ralue.   If  not  pre- 
sented in  payment  of  taxes,  the  notes  vill  be  redeemed  at 
the  purchase  price  only.   Series  B  notes  vers  eold  from 
August  1.  191*1  through  September  12,  I9U2.  The  yield  on 
these  notes  is  approximately  .1*8  percent  per  annua,  and 


2/ 


the  amount  which  may  be  turned  in  on  taxae  is  unllBltad. 
If  not  praaanted  in  payment  of  taxee,  the  notee  will  be 
redeemed  at  the  purchase  price  only.   Series  C  notes  were 
first  offered  for  sale  on  September  ik,   191*2.   Intereet  on 
these  notes  accruee  each  month  on  a  graduated  eoale,  and  it 
equivalent  to  a  yield  of  approximately  I.07  percent  per  annum 
if  held  to  maturity.  The  amounts  which  may  be  turned  in  on 
taxes  is  unlimited.  If  not  presented  in  payment  of  taxee, 
the  notes  will  be  redeemable  at  par  and  ^erued  interest, 
either  at  maturity  or,  on  30  daye'  notice,  during  and  after 
the  sixth  month  after  the  month  of  issue. 
Sale  of  Tax  Series  Treasury  notes  began  in  Auguet  I9UI. 
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Sales  of  Tax  Series  Treasury  Notes  -   (Continued) 
Table  2.-  Sales  Reported  by  Series.  Classified  by  Denomination 


riecal  year 
or  month 


Total 

all 

denoml- 

natlODs 


Salei  In  millions  of  dollaro  ar  par 


Denomination 


$25 


»50 


$100 


$500 


Thousande  of  dollara 


10 


100 


500 


igus  1/ 

igl+S-Jau.   2/. 

teXt 

Mar 


Apr 

,   May 

June .... 

July. .. , 

Aug 

Sept.  2/ 

Oct 

HoT.r. . . 
Dec 

19U3-Jan.p. . . 


Series  A 


72.1 
6.1 
3-3 

U.6 
5-2 
5-1 

6.0 

k.s 

52.9 

5^.1 
33.2 
86.7  . 

32.3 


2.9 

.2 
.1 
.2. 

.2 
.2 
.2 

.2 

.2 
•3 

•  5 

,1+ 

1.1 

.6 


k.z 
•  3 

.2 

•3 

.3 
•3 
•3 

.k 
•3 

•  7 

•9 
.g 

2.0 

•  9 


56.2 

i*.i 

2.0 

3.3 

2.8 
2.9 
2.9 

3.3 
2.7 

5.8 

7.2 

5.U 
13.7 

6.0 


3-1 

■  5 
.3 


.8 

.6 
8.0 

9-8 

6.8 

17.7 
7.0 


5-7 

.9 
.6 

1.0 

.9 

1.2 
1.1 

1.4 

1.1 

25.7 

25-7 

14.9 

39.3 

13. 8 


12.3 

10.1 

5.0 

12.9 

3.9 


19'*2  1/.. 

19U2-Jan. 
Feb. 
Mar. 


Apr. . .. 

May 

Jtine . . . 

July. . . 
Aug. . . . 
Sept . . . 


l*. 084.1 

221.6 
124.7 
231.9 

256.4 
390.1 
415.1 

376.2 

394.2 

81.8 


Series  B 


6.9 

l'*.7 

.6 

"1.2 

•3 

.6 

•  5 

1.1 

•5 

.9 

.6 

1.1 

.6 

1.1 

.7 

1.5 

.7 

1.4 

.3 

.5 

566.7 

39-8 
23.2 

33.4 

39.8 
52.9 
65.5 

71.4 
74.1 
13.1 


1.391.8 

71.8 

48 

74.5 

108.2 
122.4 
148.6 

150.8 

172.5 

15.5 


366.5 

19.0 
11.5 
31.5 

34.5 
43.0 

55-5 
81.0 
37.5 
21.5 

L 


1,589.0 

77.0 
34.0 

80.0 

62.0 
158.0 
130.0 

55.0 
92.0 
27.0 


1.000 


Total 
all 
denomi- 
nations 


Percentage  dlstrlfaitlon  of  sales 


Denomination 


$25 


$50 


$100 


$500 


Thousands  of  dollars 


10 


100 


500 


100.0    4.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


3.7 

4.1 

3.2 

3.6 
3.4 
3.5 

3.4 
3.7 

.6 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1942-Sept 


Oct... 
HoT.r. 
Dec... 


1943-Jan.p... 


8O6.I 

869.2 

744.5 

1,248.2 

388.2 


Source;     Beports  of  gross  sales 
p      Preliminary. 
Barised. 


Series  C 


16.4 

19.8 
17.0 
41.1 

15.6 


24.8 

31.6 
26.3 

67.8 

20.4 


131.2 

150.1 
126.7 

254.8 

78.8 


267.3 
297.2 

230.0 

395.5 
139.4 


_L 


98.5 

146.5 

71.5 

208.0 

63.0 


268.0 

224.0 
273.0 
281.0 

71.0 


100.0 

100.0 
100.0 
100.0 


100.0    . 


5.8 
5.5 

6.1 

5.1 
5.8 
5.7 


5.7  57.0 


5.8 

6.4 

1.2 

1.7 

2.3 

2.3 


78.0 

67.2 

62.0 

62.1 

60.1 
57.1 


54.2 
54.2 
11.1 

13.2 
16.1 

15.8 


2.9  18.7 


'*.3 
8-5 

9.4 

10.5 

10.6 
11.4 
12.4 

13.1 

12.8 
15.2 

18.1 
20.4 
20.4 

21.8 


7.9 

15.1 
18.4 
19.1 

19.9 
22.5 

21.3 

23.6 

22.9 

48.6 

47.4 
44.8 
'^5.3 
42. S 


23.3 

18. 7 
15.1 
14.9 

12.0 


3.6 

5.5 
5.1 

4.7 

4.1 
3.1 
3.3 

4.2 
4.1 
4.8- 


13.8 

18.0 
18.6 
14 

15.5 
13.6 
15.8 

19.0 
18.8 
16.0 


34.1 


9.0 

8.6 

9.2 

13.6 

13.5 
11.0 
13.4 

21.5 
9.5 

26.3 


2.0 

2.3 
2.3 
3.3 

4.0 


1,000 


3.1 

3.6 
3.5 

5.4 

5.3 


16.3 

17.3 
17.0 

20.4 
20.3 


33.2 

34.2 

30.9 
31.7 

35.9 


12.2 

16.9 

9.6 

16.7 

16.2 


38.9 

34.7 

27-3 
34.5 

24.2 

4o.5 
31-3 
14.6 
23.3 
33.0 


33.2 

25.8 
36.7 

22.5 
I8.3 


1/  Sales  of  Tax  Series  Treasury  notes  began  in  August 


1941. 


^     ff  Ja:^^?94'^'  *''°°°  "^-o-^-"-  '"  Series  A  Treasury  notes  began" 
2/     Sale  of  $5,000  denomination  Series  A  notes  began  In  September  1942. 


Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  Type  of  Purchaser 


riseal  /ear 
or  sontb 


igUa  1/ 

IjUs-Januaxy . . 
February. 
March 


iprll. 
Hay... 
June. . 


July 

Au^at . . . . 
September. 

October. . . 

SoTember  r 

DeceDber. . 

19 1*3 -January  p. 


igUz  1/ 

I9U2- January . . 
February. 
March 


April . 
May... 
Juna. . 


July 

Au^tt . . . . 
Septenber. 
October. . . 
November  r 
December. . 

19U3-January  p. 


191*2  1/. 


I9U2- January. . 
February. 
March 


April. 
May... 
June. . 


July 

Au^tt. . . . 
September. 


19U2-September. 
October. . . 
November  r 
December. . 

191*3- January  p. 


Sales  In  millions  of  dollars  at  par 


Total 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporations 


Percentage  distribution  of  sales 


Total 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporation* 


All  series 


1*, 156.2 

227-7 
128.0 
237.3 
261.0 

395-2 

U20.2 
382.2 
399.1 
9UO.8 

923.1* 
777.6 

1.33'».9 

1*20.5 


72.1 
6.1 

i:l 

l*.6 
5-2 
5.1 
6.0 
i*.9 
52.9 

5U.1 
33.2 
86.7 

32.3 


l*,08l*.l 

221.6 
I2U.7 
231.9 

256.1* 
390.1 

ins.i 
376.2 
39>»-2 

81-8 


8O6.I 

869.2 

7IA.5 

1,21*8.2 

388.2 


1*02.5 

66.1 
26.7 

28.8 

37.2 
29.3 

35-5 
38.9 

28.8 
86.5 

122.1* 

86.7 

187.6 

61.3 


3.753-7 


161.6 
101.3 

208-5 

100.0 
100.0 
100.0 

223.8 

365-9 
381*. 7 

100.0 
100.0 
100.0 

3U3.I* 
370.3 
85U.3 

100.0 

100.0 
100.0 

801.0 
691.0 

l,i>»7.3 

100.0 
100.0 
100.0 

359-2 

100.0 

100.0 


Series  A 


63.0 

5.'* 
2.8 
^.9 
1*.2 
U.7 
l*.6 

35-6 
1*2.7 

26.1 

65.8 
26.8 


9.1 
.7 

.U 

-5 

.U 

.1* 

.5 

.6 

.6 

17.2 

ll.U 

7.1 

20.9 

5-5 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Series  S 


339.5 

60.7 
23.8 
23-9 

33.0 
2U.6 
30.9 
33.5 

24.5 

5-6 


Series  C 


'*5.3 
60.6 

121.8 

3i*.6 


Source:  Beports  of  gross   sales. 

p  Preliminary, 

r  Revised. 

1/  Sales  of  Tax  Series  Treasury  notes  began  in  August  I9UI . 


3.7W*-6 


100.0 


160.9 
100.9 

208.0 

100.0 
100.0 
100.0 

223  .u 

365-5 
381*.  2 

100.0 
100.0 
100.0 

3U2.8 
369.7 

76.2 

100.0 
100.0 

lOO-.O 

760.8 

789-6 

683.9 

1,126.1* 

353-6 


100.0 
100.0 
100.0 
100.0 

100.0 


9-7 

29.0 
20.8 

12.1 

it.3 
7->* 
8.5 

10.2 
7,2 
9.2 

13.3 

11.1 

lU.l 
IU.6 


87.1* 

88.9 
87.2" 
90.6 

92.1 
91.7 
90.3 
90.1 
87-7 
67 -U 

78.9 
78-7 
75-9 
82-9 


8.3 
27-1* 

19.1 
10.3 

12.9 

8.9 

6.2 
6.8 


5.6 
9.2 

8.1 

9.8 

8.9 


90.3 

71.0 

79.2 
87.9 

85.7 
92.6 

91.5 
89.8 
92.8 
90.8 

86.7 
88.9 
85.9 
85.1* 


12.6 

11.1 

12.8 
9.^ 
7.9 
8.3 
9.7 

9.9 
12.3 
32.6 

21.1 
21.3 
2U.1 

17.1 


91.7 

72.6 
8O.9 
89-7 
87-1 
93-7 
92.6 

91.1 
93.8 
93.2 


9U.U 
90.8 
91.9 
90.2 

91-1 


Sales  of  Tax  Series  Treasury  Notes  -   (CJontlnuedl 
Table  4.-  Redemptions  by  Series,  Classified  by  Means  of  Payment 


19U2  1/ 

l^S-Jaax»ry. . 
Tabruary. 
Mar oh 


April. 
May... 
Jtina. . 


July 

Micast. ... 
September. 
October. . . 
NoTenber . . 
December . . 
X9U3- January. . . 


19te  1/. 


19't2-<'aituary. , 
February. 
March 


April. 
May... 

June. . 


July 

Au£U«t 

September. 
October. . . 
HoTember . . 
December. . 
19lt3- January. . . 


19U2  1/ 

igUa-January . . 
Jebruaiy. 
March 


April. 
May... 
J\uie. . 


July 

AU£Utt . . . . 

September. 
October... 
November . . 
December . . 
191*3- January... 


19'*2-September. 

October. . . 

November . . 

December. . 
19'*3-January... 


neeal  year 
or  month 


Bedemptlone  in  mllllonB  of  dollars  at  par 


Total 


1.12U.U 

11.5 
16. 2 

505.6 
1*6.6 
"♦3.9 

1*92 -1 
U6.1 
35-3 

531.5 

td 
630.8 

88.1 


17.1* 

•3 

1.0 
10.8 

1.2 
.3 

3.7 

.5 

•  3 
5.0 

.k 

.k 

10.1 

1.0 


Means  of  payment 


Becelved 
for  taxes 


All   series 


1.103.7 

10.5 
ip.8 

U5.It 
1*2.1 

1*85.2 
1*1*. 8 
29.1* 

527.3 
56.3 
37.8 

626.2 

86.1* 


Series  A 


16.6 

.3 

•9 

10.5 

1.1 
.2 

3.6 

.3 

.2 

.2 
.2 

9.8 

•  5 


Series  S 


Series  0  2/ 


.1* 

.8 

27.1* 

18.5 


Source:      ttilly  Treasury  Statements. 
•      Less  than  $50,000. 
1/     Sale  of  Tax  Series  Treasury  notes  began  in  August  igUl, 


•  7 

27.1* 

18.1* 


Cash 
redemptions 


1,107.0 

I.O87.1 

11.2 

10.3 

15.2 
1*94.8 

ii*.9 

1*91*.  2 

1*5.1* 

1*1*. 3 

1*3.6 

1*1.9 

1*88.1* 

1*81.6 

1*5.6 

1*1*.  5 

35-0 

29.3 

526.5 

522.5 

91*.  1 

56.1 

1*1.5 

36.8 

593.2 

589.0 

68.5 

67.1* 

20.7 

1.0 

.3 

.9 

1.3 

1.8 

6.9 
1.2 

1.1 

38.6 
■♦.9 
i*.6 

1.8 


19.9 

•9 

.2 

.6 

1.2 
1.7 
6.9 

1.1 

u 

'1:1 

U.2 
1.1 


•2/ 
•12/ 


Percentage  distribution  of  redemptions 


Total 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 
100.0 


Means  of  payment 


Beoelved 
for  taxes 


98.2 

91.1* 
97.9 
99.8 

97.3 
95-9 
98.6 

97.3 
83.1* 

99.2 
59.3 

88.6 
99.3 
98.0 


95-6 

85.2 
91.0 
97.3 

93."+ 
76.1 
97.2 
72.6 
60.8 
97.'» 
1+7.1* 
1*8.7 
96.9 

1*8.7 


98.2 

91.6 
98.1* 

99.9 

97. 1» 

96.0 
98.6 

97.5 
83.6 
99.2 

99.7 

88.8 
99.3 
98.1* 


97.2 
99.9 

99-3 


Caah 
redemptions 


1.8 

8.6 

2.1 

.2 

?-^ 
l*.l 

1.1* 

16.6 

.8 

1*0.7 

11.1* 

.7 

2.0 


U.l* 

ll*.8 
9.0 
2.7 
6.6 

23.9 
2.8 

27.1* 

39.2 

2.6 

52.6 
51.3 
3.1 

51.3 


1.8 

8.1* 
1.6 
.1 
2.6 
"♦.0 
1.1* 

2-5 

16.1* 

.8 

1*0. 3 

11.2 

•  7 

1.6 


100.0 

2.8 

.1 


2/  Series  C  notes  were  first  offered  for  sale  on  September  1I+  igUa 
and  may  not  be  redeemed  for  cash  until  the  sixth  month  after  the' 
date  of  iBsue. 

i/     Special  redemption. 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


k2- 


^//  ■'. 


'^3 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


avt  of  flieal 
7*ar  or  month 


1933. 
193'i. 
1935. 
1936- 
1937. 

193«. 
1939. 
19110. 
191*1, 
19lt2. 


(In  milllone  of  dollars) 


Socuritle*  Itauad  by  Dnltod  States  OovernBant 


Total 
aaount 
out- 
standing 


19l*2-Jan. 
Feb. 
Mar. 


Apr. . 
Hay.. 
June. 

July. 
Aug.. 

Sept. 


Oct. 
Nov. 
Dec. 

19U3-Jan. 


22.158 
26,U«0 
27.61*5 
32.989 
35.800 

36.576 
39.886 
'•2.376 
l»8,387 
71.968 

59.531 
61,895 
61,91*0 

6l*,U96 
6g,iog 

71,96s 

76.69'* 

81,21*^ 
85,81*7 

92,265 
95,'*58' 
107. 3O8 

L10,02l( 


Distribution  by  classes  of  holders 


S.  OoTernment  agencies 
and  trust  funds  2/ 


Total  public 

and  tpeolal 

Issues 


Public 

marketable 
Issues 


690 
1.288 
1.629 
1.9'*5 
3.2a 

1*.1*52 
5,600 
6,792 
8,211* 
10,330 

9.332 
9.537 
9.687 

9.721 

9. 91*3 

10,330 

10,582 
10,851* 
11,106 

11.198 
11,1*00 
11,928 

I2,055p 


367 

892 

996 
1.319 

1.663 

1.776 
1.830 

2,017 
2.093 
2.1*1*2 

2,268 
2. 31*5 
2,351 

2.360 
2,1*22 
2,1*1*2 

2.'*53 
2,588 
2,592 

2,609 
2,608 
2,891 

2, 87gp 


Public   BOD- 

■aricetable 

Issues 


Special 
Iseues 


323 
396 

Pi 
626 

1.558 

2,676 
3.770 
'*.775 
6.120 
7,885 

7,063 
7,190 
7.333 

7.358 
7,518 
7.885 

8,125 
8,262 

8. 509 

8,585 
8.787 

9.032 


Tadsral 
Easerre 
Banks  ^ 


Public 

marketable 

Issues 


5p       9,172 


1.998 
2,1+32 
2.'*33 
2.1*30 
2,526 

2.56I* 
2.551 

2,1*58 
2.180 
2.6UI 

2,239 
2,261 
2,2l+l 

2.3'*6 

2.1*82 
2,61*0 

3,11*8 
3,'*21 

3.552 

'*.6i*9 
5.377 
6,152 

5.919 


Source:   (l)  Total  amounts  outstanding:   Dally  Treasury  Statements; 
12)  Securities  held  by  U.  S.  Oovemment  agencies  and  trust 
funds:  reports  of  the  agencies  and  accounts  with  the 
Treasury;  (3)  Securities  held  by  Tederal  Eeserve  Banks: 
Tederal  Eeserre  System. 

p   Preliminary. 

*       lees  than  $500,000. 

1/     Ixcludes  matured  securities  and  obligations   sold  directly 
to  the  Treasury. 

2/     Bxcludes  Ixchange   Stabilisation  Tond.     D.    S.   Oovernment  trust  fund 
figures  shown  for  June  30  of  each  year  are  as  of  the  end  of  the  mouth 


PrlTata  inrssters  k/ 


Total 
public 
issues 


19,1*69 
22,760 
23,  W 
28.6li* 
30,053 

29,560 
31.735 

33.126 
37,993 
58,997 

't7.96o 
50,097 

50,012 

52,1*29 
55.683 
58,998 

62,961* 
66,969 
71.IS9 

76,1417 

78,682 
89 ,  228 


Public 

marketable 

issues 


19,1*69 
22.760 
23.521 
27.353 
28,865 

28,001* 
29. 581* 
29.961 

33.'*39 
1*5,1*90 

37.765 
39,091* 
38,737 

1*0,1*31 

'*2,7U 

1*5,1*91 

1*8, 225 
51.167 

5'*.257 
57.750 


Public  non- 
marketable 
Issuas 


92,050p    6s,699p 


62 
1,261 
1,188 

1.556 
2,151 
3.166 
U.55I* 
13.507 

IO.19I* 
11,002 
11,275 

11,999 
12,973 
13.507 

l'+>739 
I'^.roi 
It, 532 

18,667 

20,113 

21,733 
23,35ip 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


681 
1*.123 
'*.718 
l*.665 

'*.853 
5. 1*50 
5.'»98 
6,360 
i*.5i*9 

5,673 
5.673 
5,666 

5,666 
5.667 
It,  51*9 

t.551 
'*.567 
'*.552 

't,2'*3 

1*,2U4 
lt,283 

'*,277 


Distribution  by  classes  of  holoers 


V,   S.   Oorersment 

•.gsaolss  and 
trust  funds  and 
federal  Beserre 
Banks  2/ 


Private 
investors 


y 


Public  Public 

marketable       marketable 

issues  issues 


w, 

286 
287 
273 
286 


283 
289 
288 

295 
291 
286 

289 

297 

319 

326 
332 

31*8 

36lp 


3.761 
f.3'*3 

'♦.302 

1*.528 
5.I6I* 
5.211 
6.087 
i*.263 

5,390 

5,381* 
5,378 

5.371 
5.376 
i*,263 

1*,225 
'*,2].7 

'*,196 

3.870 
3,863 

3.81*8 

3,835p 


Public  noU' 

marketable 

issues 


37 
53 
37 

1*8 
1+8 
87 

81 


2/ 


other  figures  through  April  30,   191+2  are  as  of  the  Wednesday  nearest 
the  end  of  the  month. 

Figures  shown  for  June  30  of  each  year  are  as  of  the  end  of  the  month. 
Other  figures  are  in  part  as  of  the  Wednesday  nearest   the  end  of  the 
month  through  May  191*2;-  thereafter  as  of  end  of  the  month 
The  total  amount  of  securities  held  by  private  investors  is  calculated 
by  deducting  from  the  total  amount   of  securities  outstanding,    the  se- 
curities held  by  tr.    S.    Government  agencies  and  trust  funds  and  by 
federal  Reserve  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accountsi/ 


(In  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 

Jan. 

Peb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1937 

1938 

ll*.U 

-12.0 

1.6 

-9-5 

-•5 

-11*.  5 

5.7 

-3.0 

.1 

'20.9 

1(3.0 

30.0 

119.6 

23.3 

-12.5 

-5-7 
5.8 

11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

3.9 

-i*.9 
-1*0.1* 

.1* 

-.2 

• 

2U.I* 

.8 

5.0 

•9 
.1* 
•3 

1+.8 
1.2 
3.0 

-2.3 

12.5 

-3.9 

3.3 

-8.1+ 

8.9 
38.5 
71.9 

-3 

« 

-'*.5 

3.7 

1.0 

•'1,2 

-'»*,'* 

-,2 

-1.0 

2.0 

.1* 

-2.8 

-.3 

-15.'* 

6.5 

-3.2 

-1.1 

60.0 

1939 

191*0 

191*1 .,,.... 

19U2 

W3 

*      Less  than  t<=ciortn 

' 

Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
veetment  accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Tr 
Of  the  United  States,  and  (2)  accounts  under  the  control 


easurer 
under  the  control  of  certain 


U.  S.  Oovernment  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department,   This  table  also  includeu  pur- 
chases under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended, 
and  excludes  the  Ixchange  Stabillration  Fund. 


Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   December  31,    1942 

The  following  tables  preeent  eummary  data  from  the  Treasury  survey,  as  of 
December  31,  19»^2.  of  the  ownership  of  securities  issued  or  guaranteed  by  the 
United  States.  The  ,  large  commercial  and  savings  banks  and  insurance  companies 
covered  in  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Oovernment-guaranteed  securities  held  by  all  banks  and 
insurance  companies  In  the  United  States. 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


Clarification 


By  type  of  security 
SecurltieB  iesued  by  United  Statee 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Ouaranteed  issues  ^. 


Total. 


II.   By  call   classes 

Due  or  first  becoming  callable 
Within  1  year 


1  to  5  years. . . 
5  to  10  years. . 
10  to  15  years. 
15  to  20  years. 
Over  20  years. . 


PART   A   -   PAR   VALUES   IN  MILLIONS   OK  DOLLARS 


Public  marketable  Interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 


Federal  Housing  Administration  debentures 


Total. 


III.   By  tax-exemption  provisions 

Wholly  exempt  from  Federal  income  taxes  (*/ 
Partially  exempt   from  Federal   income 

taxes  5/ 

Subject  to  Federal  income  taxes 


Total. 


6,627 
10.53'* 

9.8S3 

U9,26g 

196 

1+.196 


Total 
6.997 
insti- 
tutions 


80.685 


21,lU2 
20,171 
22.787 

6.»»47 
'*,572 
5.5^3 

22 


'+■533 
6,780 
6,121 
33,1+41+ 
13 
3,106 


6.2>«1  banks 


Total 


H,508 
6,600 
5.838 

23,501 
12 

2.773 


5.751 
commer- 
cial 
banks 


53.996 


80,685 


3.'*57 

29,1+70 
1+7.758 


13.229 

l3.3'+5 

16.737 

3. 9^*5 

3.250 

3. '+70 

19 


1+3.230 


1+.1+97 

6.1*70 

5.670 

19.1+1+5 

12 

2.665 


1+90 

mutual 

saving* 

banks 


38.759 


12,781+ 

11. 5^*7 
13.967 

2,51+1+ 
85!+ 

1,528 


53.996 


80.685 


l,22l* 

19.382 
33.390 


53.996 


1+3.230 


12.521* 

IO.89I+ 

12,031+ 

2.011+ 

592 

69I+ 

7 


10 
129 

167 

U.055 


756  insurance  cosipanles 


Total 


199 

life 
insurance 
companies 


i+,U7i 


26 
180 
283 

,9i+U 

1 

333 


10.766 


38.759 


l,iU6 

1I+.196 
27 ■ 889 


1+3.230 


1.125 

12.895 

21+.739 


260 
653 
1.933 
530 
261 
833 


U,i*7i 


1(1+6 
1.79s 
2,771 
1,1+01 
2,396 
i,9'*3 

12 


10,766 


1,301 
3.150 


38.759 


1+.1+71 


(Continued  on  following  page) 


79 

5.185 
5,502 


10.766 


13 
39 

15^* 

8.369 

• 

280 


557 
fire, 
casualty, 
and  marine 
insurance 
companies 


20l* 
1.336 
2.21+8 
I.II+I+ 
2.103 
I.8O9 


8.856 


30 

1+.012 
U.8II+ 

8,856 


12 
ll+l 
128 

1.575 
1 

53 
1,910 


Held  by 

U.    3. 

Qovemment 

agencies 

and  trust 

funds .  and 

Federal 

fie serve 

Banks  2/ 


2l+l 
U6I 
522 
25s 
291+ 

13^* 


1,910 


1+9 
1,17"* 


1.910 


1.021 
1.058 
1.1+16 
5.516 

33 

3U8 


Held  Ity 

all 

other 

investors 


9.391 


2.661 
2.532 

2,337 
839 
1+20 
601 


9.391 


558 

3.777 
5.056 


9.391 


1.073 

2,696 

2.327 

10,308 

150 

71*3 
17.297 


5.252 

i*.295 
3.712 
1.663 

902 

1.1*71 


17.297 


1.675 

6.311 
9,311 

17.297 


^5 

Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by  the  United  States,  December  31,    1942  -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 

and  by  Tax-Exempt  ion  Provisions  -   (Continued) 


PART  B  -  PERCENTAaE   DISTRIBUTION  BY   CLASSES  OF   3ECURI TI E8 


Claealfleatioa 


I.  3^  type  of  security 

Securities  Issued  1)y  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  issues  j/ 

Total 


II. 


III. 


By  call  classes 
Qie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  30  years 

Orer  20  years 

Inderal  Housing  Administration  debentures. 

Total 

By  tax-exemption  prOTlsions 

Wholly  exempt  from  Tedoral  Income  taxes  kj 

Partially  exempt  from  federal  income  taxes  ^ 

Subject  to  Federal  income  taxes 

Total 


Total 
■aount 
out- 
standing 


8.2 

13.1 

12.2 

61.1 

.2 

5-2 


100.0 


26.2 

25.0 

28.2 

8.0 

6.9 


100.0 


36.5 

59.2 


100.0 


Public  marlsetable  interest-bearing  securities  1/ 


Total 
6.997 
insti- 
tutions 


S.k 
12.6 
11.3 
61.9 

5.8 


100.0 


2U.5 

2l|.7 

31.0 

7.3 

6.0 
6.U 


100.0 


2.3 
35.9 
61.8 


100.0 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  surrey 


6,2Ul  banks 


Total 


10. U 
15.3 
13-5 

» 

6.k 


100.0 


29.6 

26.7 

32.3 

5-9 

2.0 
3.5 


100.0 


2.6 
32.8 

6k.5 


5.751 

ooomar- 

eial 

banks 


11.6 
16.7 
ll*.6 
50.2 

6.9 


100.0 


32.3 

28.1 

31.0 

5-2 

1.5 

l.S 


100.0 


2.9 
33.3 
63.8 


U90 

mutual 
savings 
banks 


.2 

2.9 

3.7 

90.7 

• 

2.1* 


100.0 


5.8 
1U.6 
1*3.2 

XI. 9 

5.8 

18.6 


100.0 


100.0       100.0 


•  5 

29.1 
70. >t 


756  insurance  companies 


Total 


.2 

1.7 

2.6 

92.1+ 

« 

3.1 


100.0 


U.l 

16.7 
25.7 
13.0 

22.3 
18.0 
J. 


100.0 


100.0 


l+8!2 
51.1 


100.0 


199 

life 
insurance 
companies 


.2 

.U 

1.7 

9if.5 

• 

3-2 


100.0 


2.3 
15.1 

25.lt 

12.9 

23.7 

20.1+ 

i 


100.0 


'5^:^ 


100.0 


557  fire 
casualty, 
and  marine 
insurance 
companies 


.6 

7.1+ 

6.7 

82.5 

• 

2.8 


100.0 


12.6 
21+.1 
27.3 
13.5 

15.1+ 

7.0 


100.0 


2.6 

61.1+ 
36.0 


100.0 


PART   C   -  PERCENTAGE  DISTRIBUTION   BY  OROUPS   OF   INVESTO.RS 


Held  by 

n.  S. 

Qovemaent 

agencies 

and  trust 

funds,   and 

federal 

Be serve 

Banks  2/ 


10.9 
11.3 
15.1 
58.7 
.1+ 
3.7 


100.0 


28.3 

27.0 

21*. 9 

8.9 

^.5 

6.1+ 


100.0 
1*0.2 

53.8 


100.0 


Held  by 

all 

other 

investors 


6.2 

15.6 

13.5 

59.6 

.9 

•♦.3 


100.0 


30.1+ 

21+.8 

21.5 

9.6 

5.2 

8.5 


100.0 


36.5 

53. 8 


100.0 


Classification 


I.  By  type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  issues  j/ 

Total 


II.  By  ccdl  classes 

Die  or  first  becoming  callable 

Vithin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years ; 

15  to  20  years 

Over  20  years 

federal  Housing  Administration  debenture*.. 
Total 


Total 

amount 

out- 

standlzig 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


III.  By  tax-exemption  provisions 

Wholly  exempt  from  federal  income  taxes  Jt/. 
Partially  exempt  from  federal  income  taxes  ^ 

Subject  to  federal  income  taxes 

Total 


100.0 


100.0 
100.0 
100.0 
100.0 


Public  marketable  interest-bearing  securities  1/ 


Total 
6.997 
insti- 
tutions 


68.1+ 
64.1* 
62.1 

74.0 


66.9 


62.6 
66.2 
73.5 
61.2 
71.1 
62.6 

88.2 
66.9 


IS-"* 

65.8 
69.9 
66.9 


Less  than  $500,000  or   less  than   .05^. 
Public  marketable  interest-bearing  securities  include  all 
interest-bearing  securities  outstanding  except  (l)  special 
issues  to  Oovemment  agencies  and  trust  funds,   (2)  adjusted 
service  bonds,    (3)   depositary  bonds,    (1+)  Ifalted  States 
savings  bonds,   and  (5)  tax  series  notes  and  (6)   Commodity 
Credit  Corporation  demend  obligations.     Such  obligations 
were  held  by  institutions  reporting,   as  follows:      (l)   depos 
Itary  bonds:      commercial  banks,    $lll*  millions!    (2)  United 
States  savings  bonds:      commercial  banks,    $185  millions; 
mutual   savings  banks,   $67  millions;    insurance  companies, 
♦95  millions;   all  institutions,   $31*7  millions;   (3J   t»x 
series  notes:      commercial  banks,    $56  millions;   mutual 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 


6,21*1  banks 


Total 


68.0 
62.7 
59.2 

h-1 
66.1 
53.6 


60.5 
57.2 
61.3 
39.5 

18.7 
27.6 
33.7 


53.6 


33.1 
1+8.2 
58.1+ 


53.6 


756  insurance  companies 


5.751 

oommer- 

cial 

banks 


67.9 
6i.i+ 
57.5 
39.5 
6.0 
63.5 


1+8.0 


52.8 
31.2 
13.0 
12.5 

30.7 


1+8.0 


32.5 
U3.8 
51.8 


1*8.0 


1*90 
mutual 
savings 
banks 


.2 
1.2 
1.7 
8.2 

.1 
2.6 


5-5 


1.2 

3.2 

8.5 

8.2 

5.7 

15.0 

2.9 

5-5 


.6 
U.l* 
6.6 

5.5 


Total 


.U 

1.7 

2.9 

20.2 

.1* 
7.9 


13.3 


2.1 

8.9 

12.? 

21.7 

52.1+ 

r5 


13.3 


2-1 
17.6 

11.5 


13.3 


199 

life 
insurance 
companies 


557  fire, 
easxialty, 

and  marine 
nsurance 

companies 


.2 

.1+ 

1.6 

17.0 

.1 

6.7 


11.0 


1.0 
6.6 
9.9 
17.7 
1+6.0 
32.6 
51+.2 


11.0 


13:1 

10.1 


11.0 


.2 

1.3 
1.3 

3.2 

.3 

1.3 

2.1* 


1.1 
2.3 
2.3 

u.o 
6.1+ 

2.1* 
.1* 

2.1* 


1.1* 
1*.0 
1.1* 
2.U 


Held  by 

U.    S. 

Government 

agencies 

and  trust 

funds,  and 

federal 

Baserve 

Banks  2/ 


15.1* 
10.0 
11*. 1* 
11.2 
17.0 
8-3 

11.6 


12.6 

12.6 

10.3 
13.0 

9.2 

10.9 

5.7 

11.6 


16.1 

12.8 
10.6 

TiTr 


Held  by 

all 

other 

Investors 


16.2 
25.6 

23.6 

20.9 

76.5 

17-7 


21.1* 


21*. 8 
21.3 

16.3 

25.8 

19.7 

26.5 
6.1 


21.1* 


1*8.1+ 
21.1+ 
19.5 


21.1* 


savings  banks,  $1*  millions;  insurance  companies,  $32  millions; 

all  institutions,  $93  irlllions;  (1*)  Commodity  Credit  Corporation 

demand  obligations!   holdings  of  these  obligations  are  not 

reported. 

Xxeludes  Ixohange  StabilitatJ^n  fund. 

Ixcludes  obligations  sold  directly  to  the  Treasury. 

Securities  the  income  from  which  is  exempt  from  the  normal  rates 

and  the  surtax  rates  of  the  federal   inconK   tax. 

Securities  the   income  from  which  is  eieicpt  from  the  normal  rates 

of  the  federal  income  tax.      (In  the  case  of  partially  tax-exempt 

Treasury  bonds.    Interest  derived  from  $5,000  of  principal  amount 

owned  by  any  single  holder  is  also  exempt  from  the  surtax  rates 

of  the  federal  income  tax. } 


IP 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  December  31,    1942  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


PART  A  -   PAR  VALUES  IN  MILLIONS  OP  DOLLARS 


Itiua,    elmadflcd  by 
taz-ezaaptloa  proTliloa 


I.     Wholly  exempt  from  redaral  Incone  taxe«  2/ 
Treasury  note* 

1-1/8^  June  igU} 

1%  September  191*3 

l-l/gjt  December     19U3 

IJt  March  I9W* 

}/k%  June  191*4 

1%  September  I9U4 

3/ll5t  March  191*5 

Total  Treasury  notes 

Bonds 

Postal  saving 

Panaaa  Canal 

Conversion 

Total  bonds 

Total  wholly  exempt   from  Federal 

Income  taxes 

II.     Partially  exempt  from  Jederal  Income 

Treasury  bonds 

3-3/8)t  June  19l*3-'+7 

3-l/l*)l  October  19l*3-l*5- 

3-l/l*)i  April  191*4-1*6 

ki  December     19l*l*-5l* 

2-3/1*^  September  191*5-47 

2-l/2)t  December     I9U5 

3-3/1*51  March  I9U6-56 

}i  June  19l*6-i*S 

3-1/8^5  June  191*6-1*9 

l*-l/l»5t  October       191*7-52 

2)t  December     I9U7 

2-3/l*5l  March  191*8-51 

Z-l/Zt  September  191*8 

Zf,  December     191*8-50 

3-l/85t  December     I9U9-52 

2-1/2JI  December     191*9-53 

2-1/251  September  1950-52 

2-3/U)t  June  1951-5'* 

35I  September  1951-55 

2-l/Ujt  December     1951-53 

2f  June  1953-55 

2-l/l*)6  June  195'*-56 

2-7/8)1  March  I955-6O 

2-3/U5I  September  1956-59 

2-3/U5t  June  1958-63 

2-3/U5I  December     196O-65 

Total  Treasury  bonds 


Publle  aarketable  interest-bearing  securities  1/ 


Total 

■BOont 

out- 

standlag 


629 
280 
1*21 

515 
1*16 
283 
718 


3.261 


117 
50 

29 


196 


3.'*57 


U5l* 
1.1*01 
1.519 

1.037 

1,211* 

51*1 

1*89 

1.036 

819 

759 

701 

1.221* 

U5I 
571 
1*91 

1.786 
1.186 
1.627 

755 

1.118 

725 

681 

2.611 
982 

919 

1.1*85 


Held  by  banks  and  insuranoa  ooBpaalss 
oorared  in  Treasury  surrey 


Total 
6.997 
insti- 
tutions 


26,581 


192 
130 
108 


35 
289 


1.212 


13 
1.221* 


216 

727 
855 

61*7 
762 
391 

317 
635 
1*80 

1*18 
59I+ 
932 

370 

381* 

1.223 

907 
1.190 

320 
821 
619 

535 

1.163 

613 

689 
1.053 


6.2UI  banks 


Total 


17.336 


178 

12l* 

82 

21*6 
197 

35 
272 

1.131* 


12 

1.11*6 


195 
572 
6U3 

500 
559 
329 

212 

1*53 
31*1 

285 
521 
693 

293 

1*2!* 

255 
1.035 

720 

77"* 

23I* 
768 
59U 

1*10 
588 
361 

279 
393 


12.1*29 


5.751 
cooaer- 

oial 
banks 


171 
122 

79 

21*3 

196 

3^ 
269 


1.113 


1.125 


154 
515 

580 

i*¥* 
501 
307 

185 

396 

289 

232 
5O8 
630 

283 

1*1U 
209 

963 
651 
660 

180 
7'*1 
583 

399 
i*7i 
320 

237 
355 


11,206 


1*90 

mutual 

saTincs 

banks 


21 


Ul 

63 

56 

57 

22 
27 

57 
51 

53 

II 

10 
11 
1*6 

72 

1^ 

54 

27 

11 
11 

117 
1+1 

'♦3 
38 


756  insoranoe  oonpaales 


Total 


1.222 


79 


22 
155 
211 

11*8 

203 

62 

105 
182 
139 

133 

73 
239 

77 

50 

129 

188 
188 
1*16 

86 
53 
25 

125 
575 
252 

1*10 

660 


199 

life 
insurance 
companies 


1*.907 


3 
3 

21 


30 


30 


10 
110 

162 

HI 

163 

29 

92 
153 

116 

75 

1*6 

202 

61* 

28 

91 

129 
135 
352 

61 

28 

2 

91 

1*63 
187 

332 

535 


557 
fire, 
casualty 
and  Bariaa 
insurance 
companies 


3.76U 


11 
3 
6 

6 

5 

1 

17 


1*8 


1 
U9 


12 

1*6 
1*9 

37 
1*0 
33 

13 
30 
23 

57 
27 
37 

13 
23 
38 

59 


2l* 
26 
23 

112 

65 

78 
125 


Held  by 

0.   S. 

OoTernaent 

aceaslee 

and  trust 

funds,  and 

federal 

SeserTS 

Banks  2/ 


I.IU2 


UU 
32 

55 

107 
72 
59 


525 
33 


33 

558 


101 
199 
217 

110 

168 

56 

69 
210 


87 

13 

165 

28 

55 
U8 

299 

166 
21U 

112 

168 

38 

i*U5 
18l* 

1^? 


Held  b7 

all 

other 

iarastors 


3.532 


32U 
118 
258 

155 
139 
188 
31*3 

1.525 


72 
1*9 
29 

150 


1.675 


137 
U71* 

1*1*7 

879 

'II 

103 
191 
250 

2^ 

ife 

59 

261* 
lis 
223 

32U 

128 

68 

95 

1.003 

185 

137 
285 

5.713 


(Continued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by  the  United  States.  December  31.    1942  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  D0LLAR3-( Continued) 


lesns,   clastlfiad  by 
taz-exemptioa  prorlsion 

Public  aarlntable  interest-baariog  lacurlties  1/                                         | 

Total 
aaount 
out- 
standing 

Held  by  bank*  and  insoraaee  eoq>anlai 
eoTerad  in  Treasury  surray 

Held  by 

-       0.    S. 

OoTernneat 

agencies 

and  trust 

funds,   and 

Federal 

Beserye 

Banks  2/ 

Held  I7 

all 

other 

InTestora 

Total 
6.997 
insti- 
tution* 

6,2Ul  baafcs 

756  insurance  eompaolei 

Total 

5.751 

comnep- 
dal 
bank* 

1*90 
■utoal 
savlngi 
bank! 

Total 

199 

Ufa 
innranea 
coapaniai 

557 
fira, 
casualty, 
and  marine 
inmranea 
eoapanias 

II.     Partially  exempt  from  Federal  Income 
taxes  k/  (continued) 
Ouaranteed  Issues  5/ 

Commodity  Credit   Corporation 

3/1*^       May                 191*3 

Federal  Farm  Mortgage  Corporation 
3-1/1*56  March             19l*l*-61* 

290 

95 
835 

22 

779 
755 

llU 
2.889 

21*1* 
61* 

539 
19 

393 

687 

99 

2,Ol*6 

238 

.^^ 
1*27 

7 

61*3 

97 
1.767 

237 

22 
1*0U 

7 

286 
636 

97 
1.689 

1 

ll* 
22 

1 

33 
7 

• 

5 

28 
112 

12 

71+ 
1*1+ 

2 

2 

27 
102 

12 

66 
38 

• 

3 

1 
11 

« 

8 
7 

2 
31 

• 

2 
92 

1 

IU5 

3 

• 

1+5 

28 
20U 

1 

21+1 

61* 

ll* 
599 

3             May                 19l*l*-l*9 

Federal  Housing  Administration 

Home  Owners'   Loan  Corporation 

3i6           May                 19Ul*-52 

1-1/2J5  June              19't5-'*7 

Federal  Public  Housing  Authority 

l-3/8i6  February       I9I+I* 

78 

279 

21*7 

21+5 
3.777 

1.021 

Total  partially  exempt  from  Federal 
Income  taxes. 

29.1*70 

6.627 

1.589 
1,506 
1.609 
2.035 
3.795 
10,53"* 

19.382 

l't.196 

'*.508 
905 

1,021* 
1.093 

1.378 

2,200 

12.895 

1.301 

5.185 

1+.012 

1.171* 
12 

6,311 

III.      Subject  to  Federal  income  taxes 

Treasury  bills 

■+.533 

i*.i+97 

10 

26 

13 

1.073 

Certificates  of  indebtedness 

5/8i6           February       191*3 

.6556           May                 191*3 

7/8J5           August            191*3 

7/8^5           November       191*3 

7/8)6           December       I9U3 

Total  certificates  of  indebtedness 

Treasury  notes 

Z/hf,          March             I9U3 

3/l*)(           September     191*4 

l-l/lt?f      March            I9U5 

3/l*j5           December       I9U5 

Ij8               March             19U6 

1-1/256       December       191*6 

Total  Treasury  notes 

91*3 
1.01*3 

1.112 

1.1*17 

2,261* 

893 
1.012 

1,072 

2,ll*9 

6.1+70 

12 
12 
21 

33 

51 

38 

19 

}^ 
Ho 

61* 

17 

3 

2 

8 
10 

39 

21 
16 
17 
32 

51+ 

37"+ 
153 

218 

311+ 

1 

272 
310 
280 
305 
1.530 

6,780 

6,600 

129 

180 

lltl 

1.058 

2.696 

66 
635 

1,606 
531 
503 

3.261 

6,602 

1,115 
3.061 
1,014 
1.292 
2,098 
1.963 
510 
I.02I* 
1,501 
1,1*1*9 
2,118 
2,827 
2.716 

22.687 

11* 
518 

'l*U8 

1*11* 

2,386 

t.909 

815 

2,32"* 

807 

1.055 
1.531 
1.1*50 
31*1 
656 
1.136 
1.016 
1.506 

1.798 

1.672 

13 

1*88 

1.076 

1*18 

380 

2.330 

U.70I* 

652 

2,088 

698 

91*9 

1.367 

1.265 

316 

525 

911 

592 

180 

1*86 

1.01*2 

12 
"+71 

l,0i*7 
1*03 
365 

2.259 

2 
17 

1^ 
ll* 
71 

« 

51+ 
30 

56 

i 

20 

21* 
21 

125 

150 

181* 

91* 

87 

139 

169 

17 

120 

199 

1*01 

1,236 

1,2U2 

567 

• 

7 
18 
10 
10 

35 

39 

}^ 
2I+9 

18 

21* 

5I+5 

891 

153 

7 

11*1* 

71+ 
155 
193 

82 
137 
136 
120 
181 
263 

338 
1.983 

13 

102 
226 

65 
330 

11*7 

205 

80 

802 

Treasury  bonds 

256               March              191*8-50 

l-3/l*iS       June               I9I+8 

256               June               191*9-51 

256               September     I9U9-5I 

256               December       I9I+9-5I 

25J               March             I95O-52 

1*93 

2.005 

599 

811 

1,206 

1.135 

281 
212 

560 
21*1 

69U 

158 

83 

98 

139 

161 
130 

35 
313 
351 
351 
180 
1*86 
31*8 

161* 
236 

161* 

185 

25 

131 
225 

1*21* 
1.326 
1.313 

630 

13 

ll 

ll 
17 

9 

10 

26 

23 

90 
71 
63 

1+33 

11*7 
729 

163 

1*12 
320 
87 
230 
229 
313 
1+31 
765 
705 

1+.595 

256               December       I95I-55 

2-1/256       March             1952-5*+ 

2-1/1*56      June              1952-55 

2-1/256      March             I956-58 

2-1/256       June               1962-67 

2-1/256       December       I963-68 

2-1/256       September     I967-72 

Total  Treasury  bonds 

16.109 

11,071 

8.239 

2.833 

5.037 

l*,6ol* 

Ouaranteed  issues  ^ 

Commodity  Credit  Corporation 

1-1/856  February       I9I+5 

Hoconstruction  Finance  Corporation 

1-1/856  July               191*3 

156           April              191*4 

Total  guaranteed  issues 

1*12 

32I* 
571 

337 

271* 
41*9 

307 
263 

1*35 

291* 

256 
1*26 

13 

7 

10 

30 
3.150 

30 
11 

lU 

2U 

3 
5 

32 

6 

8 
8 

22 

31 
103 

1*1* 

1+1 
59 

1.307 
1*7.758 

80,685 

1,060 

1,006 

976 

51+ 

ii|l* 

Total   subject  to  Federal  income  taxes . . . 
IT.     ttrand  total 

33.390 

27,889 

21*.  739 

5.502 

U,8ll* 

6S8 

5.056 

9.311 

53.996 

1*3.230 

38.759 

i*.i»7i 

10,766 

8,856 

1.910 

9.391 

17.297 

1^  rii!  1 

'  'lif 

lb 

(Continued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  December  31,    1942  -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B   -   PERCKNTA3E  DISTRIBUTION  BY  (aOUP3  OF   INVESTORS 


Iiioa,   cX«atlfl*d.  ^ 
tax-«saaptlon  prorlilon 


Pabllo  marlntatl*  lntar«it-b«arliig  seoorltlai  1/ 


Total 

anount 

out- 

■tandlnx 


Vholly  axenpt  from  fedaral  Income  taxeB  2/ 
Treatxuy  aote» 

l-l/g)(  JuM  19>*3 

1^  Septanber  IS^} 

l-l/8)t  December    l^ki 

1)1  March  13Vi 

i/Ui,  June  19"^ 

m  September  ig^^^ 

3/1*51  March  13U5 

Total  Treasnry  notee 

Bondi 

Poital  saTlngB 

Panama  Canal 

Converelon 

Total  bonua 

Total  wholly  exempt   from  federal 

income  taxes 


II.     Partially  exempt  from  federal  Income 
taxee  uy 

Treasury  bonds 

3-3/g)t  Juno  19'»3-'*7 

3-l/U)t  October       ig^S-^S 

3-l/l*)t  April  I9U4-W 

ki  December     19U4-^ 

3-3/1*^  September  ig"*?-^? 

2-1/251  December     I9U5 

3-3/U)t  March  I94&-56 

3)1  June  19l*6-I»8 

3-1/8)6  June  I9U6-J49 

lt-l/U)t  October       igl+T-SS 

2ft  December     I9I+7 

2-3/U)t  March  igUg-Jl 

2-1/2^  September  19U8 

Zi  December     igltg-JO 

3-l/8)t  December     19149-52 

2-l/2)t  December  191*9-53 

2-1/2)1  September  1950-52 

2-3/U)tJune  1951-5'* 

3)t  September  1951-55 

2-l/U)t  December     1951-53 

2%  June  1953-55 

2-l/l*)t  June  195'<-56 

2-7/8)1  March  1955-6° 

2-3/U)l  September  I9  56-59 

2-3/U)t  June  1958-63 

2-3/U)t  December     I960-65 

Total  Treasury  bonds 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


Held  by  banks  and  iasuranoe  compaale* 
ooTered  in  Treasury  surTey 


Total 

6.997 
insti- 
tutions 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


^ 


io.5 
25.6 


1*9.1 

1*9.2 

12.5 
1*0.3 


6,2la  banks 


Total 


5.751 
commer- 
cial 
banks 


U90 
mutual 
sarins* 
banks 


37-1 


10.1 

1.5 

.5 


28.1* 

1*1*  .3 
19.1* 

1*7.8 
1*7.1* 
12.3 
37.8 


3H.8 


9.5 

1.2 

.1* 


27.2 

1*3.6 

18.7 

1*7.2 
'^7.1 

12.0 
37.5 


3'*.l 


9.'* 

1.2 

.1* 


6.1 


1*7.6 
51.9 
56.3 

62.1* 

62.7 

72.2 

6i*.9 
61.3 
58-7 

55.1 

81*. 7 

76.2 

82.0 
83.0 
78.1 

68.5 
76.5 
73.1 

1*2.3 

73.'* 

85.1* 

78.5 

1*1*. 5 
62. i* 

75.0 
70.9 


100.0 


65.2 


1*2.9 

1*0. s 
1*2.3 

1*8.2 
1*6.0 
60.8 

1*3.1* 
1*3.7 
1*1.6 

37.6 

56.6 
65.0 

7'+.3 
51.8 

57.9 
60.7 
U7.6 

31.0 
68.7 

81. 9 

60.2 
22.5 
36.7 

30.1* 
26.5 


6.0 


1*6.8 


33.9 
36.8 

38.2 

1*2.8 
'*1.3 
56.7 

37.9 
38.2 

35.'» 

30.6 
72.5 
51.5 

62.8 
72.1* 
1*2.5 

53.9 

5^.9 

1*0.6 

23.8 
66.3 
80  .U 

58.6 

18.1 
32.6 

25.8 

23.9 


1*2.2 


1.2 
.8 
.7 

.6 
.3 
.3 
.1* 


756  insurance  companies 


Total 


199 

life 

insurance 

companies 


.6 


2.1 
2.2 
6.3 

1.3 

1.8 

.2 

2.1* 


2.1* 


8.9 
U.l 
l*.l 

5.1 

U.l 

5-5 
5.5 
6.3 

7.0 
1.8 
5.2 

2.1 
1.8 
9-3 

i*.o 
5.8 
7.0 

7.2 

2.1* 
1.5 

1.6 

^5 

1*.2 

U.6 
2.6 


1*.8 

11.1 

13.9 

1U.3 
16.7 

u.l* 

21.5 
17.6 
17.0 

17.5 
10.4 
19.6 

17.0 

8.8 

26.3 

10.5 
15.8 
25.6 

11.1* 
U.8 
3.5 

18.1* 
22.0 
25.7 

UU.6 

Ui*.5 


"4.6 


18. 5 


.1* 
1.1 
U.9 

.1 
.6 


557 
fire, 
casualty, 
and  marine 
insurance 
companies 


2.1 

7.8 

10.7 

10.7. 

13. u- 

5.3 

18.8 
IU.7 
11*  .2 

9.9 

6.5 

16.5 

ll*.l 

U.8 

18. 5 

7.2 
11  .U 
21.6 

8.1 

2.5 

.3 

13-3 
17.7 
19.0 

36.1 
36.0 


1U.2 


1.7 
1.0 
1.3 

1.2 

1.2 

.2 

2.1* 


Held  tiy 

V.   S. 

OeTernaent 

a^neies 

and  trust 

funds,  and 

fedaral 

Isserre 

Banks  1/ 


2.6 
3.3 
3.2 

3.6 

l:i 

2.7 

2.9 

2.8 

7.6 
3.9 
3.0 

2.9 
3.9 
7.8 

u 

3.9 

3.2 
2.3 

3.2 

1:1 


"♦.3 


18.1 
11.1* 
13.0 

20.8 
17.3 
20.9 
12.0 


Held  by 

•11 

otbar 

inrestors 


16.1 


28.1* 


16.1 


22.2 
ll*.2 
1».3 

10.6 
13.9 
10.3 

ii».i 

20.3 

10.9 


1U.8 

15.1 

5.2 

7.5 
17.1 

18.8 

10.0 
9.9 


13.3 


UpIi 
61.1* 

30.1 
■♦7.7 


1*6.8 


1*8  .U 


30.2 
33.9 
29-5 

26.9 

23.4 
17.5 

21.0 
18.1* 
30.5 

33.5 
13.5 
10.3 

11.8 

7.2 

12.0 

IU.8 

9.5 

13.7 

1*2.8 
11.5 

13.9 
38.1* 

18.8 


15.0 
19.2 


21.5 


(Continued  on  followine  pace) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States.  December  31.    1942  -   (Continued) 

Table  II..  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 

PART  B   -   PERCENTAOE   DISTRIBUTION   BY  OR0UP3  OP   INVESTORS- ( Continued) 


Issue,    classified  by 
taX'Sxemptlon  provision 


II.     Partially  exempt   from  Federal   Income 
taxes  4/   tcontlnuBfll 
Guaranteed  Issues  5/ 

Commodity  Credit  Corporation 

3A?S       May  1943 

Federal  Farm  Mortgage  Corporation 
3-l/'t)6  March  igUU-glt 

3!^         May  igiA-Ug 

Federal  Housing  Administration 
debentures 


Home  Owners'   Loan  Corporation 

3i  May  191*4-52 

1-1/2%  Jyme  19k^k^ 

Federal  Public  Housiig  Authority 
1-3/356  February       igUU 

Total  guaranteed  issues 


Total  partially  exempt  from  Federal 
Income  taxes 


III. 


Subject   to  Federal  income  taxes 

Treasury  bills 

Certificates  of  indebtedness 


3/si 

7/856 
7/856 


February 

May 

August 

November 

December 


191*3. 
191*3. 

191*3. 
191*3. 
191*3. 


Total  certificates  of  Indebtedness. . 
Treasury  notes 


3/i*!t 
3/1*56 
1-1/1*56 

im 

li 

1-1/256 


March 

September 

March 

December 

March 

December 


191*3. 
191*1*. 
191+5. 
191*5. 
191*6. 
191*6. 


Total  Treasury  notes. 
Treasury  bonds 


2%  March 

1-3/1*56       June 
256  June 

2^  September 

2%  December 

2^  March 

2%  December 

2-1/256      March 
2-1/1*56       June 
2-1/256      March 
2-1/256       June 
2-1/256       December 
2-1/256       September 

Total  Treasury  bonds , 

Ouaranteed  issues  ^ 

Commodity  Credit  Corporation 

1-1/8^  February       I9U5 

Eeconstructlon  Finance  Corporation 

1-1/856  July  191*3 

156  April  191*1* [\[[ 

Total  guaranteed  issues 

Total  subject  to  Federal   income  taxes.. 


191*8-50. 

191*8 

191*9-51. 
191*9-51. 
191*9-51- 
1950-52. 
1951-55. 
1952-51*  • 
1952-55. 
1956-58. 
1962-67. 
1963-68. 
1967-72. 


IV.     Orand  total. 


Total 
amount        Total 
out-  6,997 

standing     Insti- 
tutions 


Public  marketable   Interest-bearing  securities  1/ 


100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


100.0 


100.0 


100.0 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 


100.0 


100.0 


100.0 


Held  by  banks  and  Insurance  companies 
covered  In  Treasury  survey 


6,21^1  banks 


Total 


81*. 2 

67.7 
61*. 5 


50.1* 
91.0 

87.1 


70.8 


82.3 

37.7 
51.1 

33.7 

1*1.0 
85.1 

85.0 


65.8 


68.1* 

59.1* 
69.3 
69.1 
69.6 
59.7 


61*. 1+ 


20.5 

81. 5 
70. f* 
81*. 1* 
82.3 
73.2 


"go 

1*8.2 


68.0 

57.0 
68.0 
67.9 
67.7 
58.0 


62.7 


71*. I* 


73.1 

75-9 
79.6 
81.6 
73.0 
73.9 
66.9 
61*. 1 
75.7 
70.1 
71.1 
63.6 
61.6 


71.0 


81.8 
8U.5 

78.6 


20.0 
76.8 
67.0 

78.7 

75.5 

71.1* 


71.3 


58.1* 

6g.2 
68.8 
73.5 
65.2 

61*.  1+ 
61.9 
51.3 
60.7 
1*0.9 
8.5 
17.2 

38.1* 

Ug.g 


81.1 


69.9 


66.9 


71*.  6 

81.2 

76.2 


76.9 
58.1* 


53.6 


Less  than  $500,000  or  less  than   .O556. 
Public  martoetable  interest-bearing  seeurlties  Include  all  interest- 
bearing  securities  outstanding  except   (1)   special  issues  to  Oov- 
ernment  agencies  and  trust  funds,    (2)  adjusted  service  bonds, 
(3)   depositary  bonds.    (1*)  United  States  savings  bonds,    (5)   tax 
series  notes  and  (6)   Commodity  Credit  Corporation  demand  obliga- 
tions.     Such  obligations  were  held  by  institutions  reporting,    as 
jVi  „':  }    '  <*®P°»"ary  \>oai.e:      commercial  banks,    $lll*  millions: 
V<;;   united  States  savings  bonds:      commercial  bank«,    $185  millions- 
mutual  savings  banks,    $67  millions;    insurance  companies.    $95  mil-' 

\lZlLf\  i"^'ii2"'   ^^'^^  "llllon-:    (3)  tax  .^..  iotes: 
commercial  banks.    $56  million.;   mutual  saving,  bank..   $1*  million.; 


5.751 
commer- 
cial 
banks 


82.0 

23.1* 
U8.1* 

30.7 

36.7 
81*. 2 

8U.7 


58.1* 


1*3.8 


67.9 

56.2 
67.2 
66.6 
66.1 
56.6 


61.1+ 


17.5 
71*. 2 
65.2 
75.9 
72.6 
69.3 
69.0 


1*1*.2 
65.5 
59.1 

62.7 
57.5 
57.8 
55.1 
20.7 
37.3 
16.6 


25.6 
"36:3 


71.1* 

79.0 
7U.5 


7U.6 


51.8 


1*8.0 


1*90 
mutual 
savings 
banks 


ii*.3 

2.7 

2.9 

i*.3 
•9 


2.7 


l*.l* 


.8 

.8 

1.3 

1.6 

1.3 


1.2 


^•1 
2.6 

1.8 

2.7 

2.8 

2.2 


2.2 


ll*.2 
2.7 
9.7 

10.7 
7.7 

6.6 

6.8 

30.6 

23.1* 

2l*.2 

8.5 

17.2 

12.8 


12.5 


3.2 

2.1 

1.7 


2.3 


6.6 


5.5 


756  insurance  companies 


Total 


1.9 

30.0 
13.1* 

51*. 5 

9.5 
5.9 

2.1 


199 

life 

Insurance 

companies 


557 
fire, 
casual  ty, 
and  marine 
Insurance 
companies 


9.6 


17.6 


2.1* 
1.3 
1.2 

1.9 
1.7 


28.5 
12.2 

5l*.2 

8.5 
5.0 


8.6 


13.6 


l.U 
1.3 


1.0 

.9 


1.6 
1.1 


i*.o 


1.7 


.5 
l*.7 
3.1* 
5.7 
6.8 

1.7 


3.1 


ll*.7 

7.7 

10.8 

8.2 

7.8 

9.1* 

5:0 

12.8 

15.0 

29.3 

62.6 

1*6.1* 

23.2 


1.1 
.2 
.1 
.1* 
.3 


.2 

3.6 
2.3 
3.8 
1*.8 
.7 


1-9 


22.2 


7.2 


:l 


i*.i 


11.5 


13.3 


13.5 
6.0 
9.2 
6.7 

6.6 
8.6 
3.3 
11.8 
13.3 
27.7 
58.3 
1*3.9 
20.9 


.2 

1.3 
1.1 
1.1 
1.6 

1.1* 


1.3 


.3 

1.2 
1.1 
1.9 

2.0 
1.1 
1.2 


20.3 


5.8 

.9 

.9 

2.5 


10.1 


1.2 
1.7 

li 

1.2 
.9 
1.7 
1.0 
1.7 

1.6 
i*.3 
2.5 
2.3 


1.9 


l.U 

2.U 
1.5 


1.7 

l.U 


2.U 


Held  by 

U.    S. 

Oovernment 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks   2/ 


Held  by 

all 

other 

Investor. 


2-3 

11.0 

5.7 

18.6 

.u 

.U 


8.5 


12.8 


15.U 

23.5 
10.1 

13.5 
15.U 


10.0 


59.5 

2.U 
15.5 

u 

16.7 


13.5 


13.7 

.2 

lU.2 

5.7 

7.U 

9.8 

16.0 

13. U 

9.0 
8.3 
8.5 
9-3 
12.5 


8.7 


7-5 

2.8 
11.0 


7.9 


10.6 


11.6 


15-7 

30.0 
2U.5 

6.1 

30.9 
8.5 

12.5 


20.7 


21. U 


16.2 

17.1 
20.6 
I7.U 
15.0 
U0.3 


25.6 


20.0 
16.1 
lU.l 
12.3 
13.0 
10.1 
12.1 


13.2 

23. 8 

6.2 

12.6 

19.6 
16.3 
17.1 
22.5 

15-3 

21.6 
20.3 
27.1 
26.0 


20.3 


10.7 

12.7 
10.3 


19.5 


21. U 


insurance  companies,   $32  millions;    all  institutions,    $93  mil- 
lions;   (U)   Commodity  Credit   Corporation  demand  obligations: 
holdings  of  these  obligations  are  not   reported. 

2/  llxcludes  Exchange   Stabilisation  Fund. 

2/  Securities  the  Income  from  which  is  exempt  from  the  normal 
rates  and  the   surtax  rates  of  the  Federal   Income  tax. 

U/  Securities  the  Income  from  which  is  exempt   from  the  normal 
rates  of  the  Federal   income  tax.      (In  the  case  of  partially 
tax-exempt  Treasury  bonds.    Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  Is  also  exempt 
from   the  surtax  rates  of  the  Federal   income  tax.) 

5/  Excludes  obligations  .old  directly  to  the  Treasury. 


m 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
January  30,   1943 
Table   I.-  Securities   Issued  or  Guaranteed  by  tlie  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Amount 

out- 
stand- 
ing 
(Mil- 
lions) 


Description 


Price  data 

(Price  declmale  are 

thlrty-seconde) 


Bid 


Ask 


Mean 


Change 

In 
mean 
from 

Dec. 31, 

igita 


Tleld  data 


Yield 
2/ 


Ctaeuige 

in 
yield 

from 
Dec. 31 

1942 


Matu- 
rity 
yield 


Date 

of 
iseue 


Price  range 

since  first  traded  1/ 

(Price  decimals  are 

thirty-eeconds ) 


Hl^ 


Price 


Date 


Low 


Price 


Date 


1942-43  price  range  1/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price 


Date 


Low 


Price 


Date 


Issued  by  U.   S.   GoTernment 


»1.115 
3.062 
1.014 
1.292 
2,098 

1.963 

510 
1.024 
1.501 
1,449 

2.118 
2.831 
2,716 


66 
635 

1,606 
531 
503 

3.261 


1.588 
1.506 

i,fa09 
2.035 

3.800 
2.211 


2i 

1-3/4 

2 

2 

2 

2 

2 

2-1/2     - 

2-1/4     - 

2-1/2     - 


Treasury  bonds 

-  3/15/48-50 

-  6/15/48 

-  6/15/49-51 

-  9/15/^9-51 

-  12/15/1*9-51 


3/15/50-52 
12/15/51-55 
3/15/52-5^ 
6/15/52-55 
3/15/56-58  2/ 


6/15/62-67  4/ 


2-1/2 

2-1/2  -  12/15/63-68  5/ 

2-1/2  -  9/15/67-72  U 

Treasury  notes 
3/4)6  D-  3/15/43 
3/4  D-  9/15/"*^ 
11/4  c-  3/l5/'*5 
3/"*  B-  12/15/45 
1  A-  3/15/W 
1-1/2  B-  12/15/46 

Certificates  of 
indebtedness  ^ 


5/8)f 

.65 

7/8 

7/8 

7/8 

7/8 


^71753 

5/1/H3 

8/1/43 

11/1/U3 

12/1/43 

2/1/44 


101.21 
100.14 
100.27 
100.23 
100.21 

100.19 
100.15 
104.01 
101.23 
103.20 

100.20 
100.16 
100.27 


100.01 

99.26 

100.11 

99-15 

99-20 

100.10 


101.23 

100.16 
100.29 

100.25 

100.23 

100.21 
100.17 

104.03 

101.25 

103.22 

100.22 
100.18 
100.29 


100.03 

99-28 

100.13 

99-17 

99.22 

100.12 


101.22 

100.15 
100.28 
100.24 
100.22 

100.20 
100.16 
104.02 
101.24 
103.21 

100.21 
100.17 
100.28 


100.02 
99-27 

100.12 
99.16 
99.21 

100.11 


+  .15 
■•■.08 
+  .08 
+  .08 
+  .08 

+  .10 
+  .09 
+  .14 
+  .16 
+  .16 

+  .15 

+  .02 
+  .04 


.00 
+  .06 
+  .08 
+  •17 
+  .18 
+  .10 


(ijaoted  on  a  yield  basis) 
Not   quoted 


40)6 
59^ 
70)6 
73!^ 
77^ 


.37^ 
.56^ 
.67?6 
■  70)6 
.1^$ 


38)6 
58^ 
68)6 
72)6 
76J5 


-.1456 
-.10)6 
-.10?S 
-.11?6 


1.65)6 
1.66 

1.85 
1.88 
1.89 

1.91 

1.94 

2.01 
2.04 
2.18 

2.46 
2.47 
2.45 


.21 
-85 

1.07 

•93 
1.11 
i.4i 


10)6 
05 

0' 


-.04 

-.04 
-.03 
-.06 
-06 
-.04 


1-75! 

1.89 
1.91 
1.92 

1-93 

1.96 

2.09 

2.09 

2.21 

2.46 
2.47 
2.46 


3/15/1*1 

12/1/42 

1/15/42 
5/i5/'*2 
7/l5/'*2 

10/19/42 

12/15/41 

3/3i/'*i 

2/25/42 

6/2/41 
5/5/'*2 

12/1/42 
10/20/41 


3/l5/'*i 

1/31/ul 

9/25/1*2 

12/18/40 

11/1/41 

6/5/1*2 


6/25/42 

9/21/42 

8/15/42 

11/2/42 
12/1/42 

2/1/43 


104.05 
100.16 

101.11 

100.26 

100.24 

100.20 
101.16 
106.16 
101.25 
105. 08 

100.22 
100.20 
103.15 


101.04 
100.21 
100.12 
100.18 
100.18 
100.15 


8/2/41 
1/29/43 
4/15/42 
1/18/1*3 

1/16/43 
1/30/43 

12/5/41 
8/2/41 
4/4/42 

11/5/1*1 

10/22/42 
1/14/43 
11/5/1*1 


7/25/1*1 
9/10/41 
1/30/43 
9/9/1*1 
10/25/41 
5/29/1*2 


100.22 
100.01 
100.06 

100.04 

100.03 

100.01 
100.01 
101.04 

100.16 
101.30 

100.00 
100.01 
100.01 


100.02 

99-11 

100.00 
98.28 

99-02 

100.01 


2/25/41 
12/23/42 

8/5/42 
10/6/42 

8/5/42 

11/2/42 
12/5/42 

3/20/41 

2/18/42 
12/26/41 

8/17/42 

12/24/42 

1/2/42 


1/30/43 
12/10/41 
10/30/42 

10/6/42 
12/29/42 

1/2/43 


Quoted  on  a  yield  basis) 


12/17/42 

1/30/43 
1/30/43 
1/30/43 
1/30/43 
1/30/43 


7/18/42 

10/15/42 

8/11/42 
10/29/42 
12/26/42 

1/25/43 


4l2 


324 
571 


Commodity  Credit   Corp. 
1-1/8)6  G-     2/15/45 

Beconstruetlon  Finance 

Corporation 
i-l/8)6-v-  7/l5/'*3 
1  w-    4/15/44 


Guaranteed  by  U.   S.   GoTernment  6/ 


102.01 
100.16 
101.11 
100.26 
100.24 

100.20 
100.28 
104.12 
101.25 
103.21 

100.22 
100.20 
101.15 


100.14 
100.01 
100.12 
99-28 
100.00 
100.15 


3/23/42 
1/29/43 
4/15/42 
I/I8/43 
1/16/1*3 

1/30/43 

1/28/42 

l*/6/i*2 

4/4/42 

1/30/43 

10/22/42 
1/14/43 
4/6/42 


3/12/42 
3/i*/i*2 

1/30/43 

1/28/42 
1/28/42 

5/29/42 


100.31 

100.01 
100.06 

100.04 
100.03 

100.01 
100.01 
102.28 
100.16 
102.00 

100.00 
100.01 
100.01 


(^oted  on  a  yield  basis) 


100.02 
99.15 

100.00 
98.28 
99-02 

100.01 


5/4/42 

12/23/42 

8/5/1*2 

10/6/42 

8/5/42 

11/2/42 
12/5/42 
2/13/42 
2/18/42 
2/17/1*2 

8/17/42 

12/24/42 

1/2/42 


1/30/43 

8/24/42 

10/30/42 

10/6/42 
12/29/42 

1/2/43 


30)6 
3855 
58^ 
68)6 
72)6 


12/17/42 

1/30/43 
1/30/43 
1/30/43 
1/30/43 
1/30/43 


82)6 


7/18/42 

10/15/42 

8/11/42 
10/29/42 
12/26/42 

1/25/43 


100.03 


100.07 
100.05 


100.05 


100.09 
100.07 


100.04 


100.08 
100.06 


+  .10 


.00 
+  .03 


1.06 


•57 
.84 


-.16 


-.08 
-.09 


7/21/41 


4/17/41 
7/3/1*1 


101.00 


101.05 
100.26 


9/2/41 


9/10/41 
8/5/1*1 


99.25 


100.06 
99.25 


12/27/41 


12/27/41 
12/27/41 


100.14 


100.27 

100.15 


3/5/1*2 


1/28/42 
2/25/42 


99-26 


100.07 
99-30 


1/2/43 


1/27/43 

1/2/42 


m 


PART  B  -  TAXABLE  TREASURY 

BILLS 

Amount 

Maturity 
date 

Issue 
date 

Discount 

Amount 

out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Dl«ftftnw+.                    1 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Dec.  31.  1942 

1 

(Millions) 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Deo.  31.  1942 

1500 
501 
502 

501 
503 
505 

2/3/1*3 
2/10/43 
2/17/43 

2/24/43 

3/3/1*3 

3/10/43 

11/4/42 
11/12/42 
11/18/42 

ll/rj/42 
12/-/1*2 
12/9/42 

-37)6 
•37 
•  37 

•37 
•37 
•37 

-28)6 

.28 

.28 

.28 
-30 
•30 

.3256 
.32 

•  3? 

■  32 

•  31* 
-31* 

-.03 
-.03 

-03 
-.01 
-.01 

$601 
601 
603 

600 
602 
702 
702 

3/17/1*3 
3/24/43 
3/31/1*3 

i*/7/i*3 
4/14/43 
4/21/43 
4/28/43 

12/16/42 
12/23/42 
12/30/42 

1/6/43 
1/13/1*3 
1/20/43 
1/27/43 

■ili 
•37 

•  37 

•37 

•  37 
•37 
•375 

.30^ 

•  32 

•32 

•  32 

.32 

•  32 
■  35 

•31*^ 

•  31* 
•31* 

•  31* 

•  31* 
•31* 

•  36 

-.01)6 

-.01 

-.02 

(Continued  on 

'ollowlng  page 

) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


Aaoust 
out- 
stand- 

(Mil- 
lions) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Change 

In 

mean 

from 

Deo. 31. 
191*2 


Yield  data 


Yield 
2/ 


Change 

In 

yield 

from 

Dec. 31, 

191*2 


Matu- 
rity 
yield 


Date 

of 

issue 


Price  range 
since  first  traded  1/ 
(Price  decimals  are 
thirty-seconds ) 


High 


Price 


Date 


Low 


Date 


191*2-1*3  price  range  1/ 

(Price  decimals  are 

thirty  seconds) 


Hi^ 


Price 


Ibte 


Low 


Price 


Date 


Issued  by  U.  S.  Qovernment 


$  U5I* 
1.1*01 
1.519 
1,037 
I.21U 

51*1 
1*89 

1,036 

819 

759 
701 

1,223 

U5I 

571 
U9I 

1,786 

1.186 

1,627 
755 

1,118 

725 

681 

2.611 

982 

919 

1.1*85 


629 
279 

1*21 

515 
1*16 
283 
718 


3-3/8* 
3-1/" 
3-1/1* 
1* 

2-3/'* 


Treasury  tonds 


6/i5/'*3-'*7 

-  l0/i5/'t3-'*5 
.    ij/i5/ui*-i*6 

-  i2/l5/i*i*-5»t 

-  9/l5/'*5-'*7 


2-1/2  -  12/15/U5 

3-3/'*  -    3/15/1+6-56 

3  .    6/15/1*6-1*8 

3-1/8  -    6/15/1*6-1*9 

U-1/1+  -  10/15/1*7-52 

2  -  I2/I5/U7 

2-3/U  -  3/i5/'*8-5l 

2-1/2  -     9/l5/'t8 

2  -  12/15/1*8-50 

3-1/8  -  12/15/1*9-52 


2-1/2 
2-1/2 
2-3/U 

3 

2-1/1* 

2 

2-1/U 

2-7/8 

2-3/'* 

2-3/'* 

2-3/'* 


-  12/15/1*9-53 

-  9/15/50-52 

-  6/15/51-51* 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/l5/5'*-56 

-  3/15/55-60  1/ 

-  9/15/56-59  v 

-  6/15/58-63  1/ 

-  12/15/60-65  2/ 


other  honds  8/ 
35J  ConTerBion-l/l/H6 
3  ConTereion-l/l/l*7 
3    Panama         -6/I/6I 

Treasury  notes 
l-l/85f  A-  6/15/1*3 
1  C-     9/15/1*3 

1-1/8     B-  12/15/1*3 
1  B-     3/15/'*^ 

3/U         A-     6/l5/l*i* 

1  c-    9/15/1*1* 

3/U        A-     3/15/1*5 


101.02 

101 . 27 
103 . 01 
105.29 
IOU.25 

IOU.I7 
108. 16 
106.18 
106.31 
113.31 

IOU.06 
107.07 
106.13 
103.28 
110.16 

105.31 
106.09 
107.31 
110.07 
IOU.3O 

103.11* 
IOU.3I 
109.11 
108. 15 
108. 19 

109.  Ol* 


106 .  28 
108. 2l* 
128.16 


100.09 
100.13 
100.22 
100.22 
100.16 
100.29 
100.20 


101.03 
101 . 28 
103.02 
105.31 
IOU.27 

IOU.I9 
108.18 
106.20 
107.01 
111*. 01 

IOU.O8 
107.09 
106.15 
103.30 
110.18 

106.01 
106 . 11 
108.01 
110.09 
105.00 

103 .  16 
105.01 
109.13 
108. 17 
108.21 
109.06 


107 . 10 

109.06 
130.00 


100.11 
100.15 
100. 2l* 
100. 2l* 
100.18 
100.31 
100.22 


101.02 
101.28 
103.02 
105.30 
IOU.26 

10l*.18 
108.17 
106.19 
107.00 
llU.OO 

IOU.O7 
107.08 
106. lU 
103.29 
110.17 

106. CO 
106.10 
108.00 
110.08 
10l*.31 

103.15 
105.00 
109.12 
108 . 16 
108.20 
109.05 


107.03 
108. 31 
129.08 


100.10 
100. lU 
100.23 
100.23 
100.17 
100.30 
100.21 


-.08 
-.01* 
-.01* 
-.07 
+  .01 

+  .OI* 
.00 
-.02 
-.01 
+  ■03 

+  .09 
+  .02 
.00 
+  .09 
+  .06 

+  .02 
.00 
+  .02 
+  .07 
+  .12 

+  .10 
+  .09 
+  .10 
+  .06 
+  .08 
+  .06 


-.05 

-.01 

+1.10 


-.01 
-.01 
-.01 
.00 
+  .OI* 
+  .02 
+  .05 


.56 
.68 
.79 
.88 


.96 
1.00 
1.01 
1.18 


1.11 

-.07 

1.28 

-.03 

1.31 

-.01 

1.31 

-.05 

1.51 

-.ou 

1.57 
1.62 
1.72 
1.72 
1.65 

1.61* 
1.76 

2.00 
2.03 
2.09 
2.13 


■5'* 

.68 

1.22 


■27 
.29 
.30 

■36 

.U2 
.1*U 


.11 

.06 

.01 
.07 

.08 
.07 
.03 
.03 
.06 


.02 
.00 
.02 
■03 
.01* 

.03 
.03 
.03 
.02 
.02 
.02 


.02 
•03 
.07 


-.08 
-.03 
-.03 
-.05 
-.11 
-.06 


3-11* 
2.53 

2.25 

3-39 
1.66 


2.96 
1.71 
1-95 
2.61 


1.79 

l.'*7 
1-95 

1.89 
1.7s 
1.96 

2.07 
1-75 

1.69 
1.83 

2.21 

2.ll* 
2.22 
2.2I* 


6/15/27 
10/15/33 

U/16/3I* 
12/15/21+ 

9/16/35 

12/15/37 
3/15/26 
6/15/3'* 
6/15/31 

10/16/22 

12/15/38 

3/16/36 
3/15/3S 

12/8/39 
12/15/3'* 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/'*0 
7/22/1*0 

3/15/35 
9/15/36 
6/15/38 

12/15/38 


1/1/16 

1/1/17 

6/1/11 


6/15/38 
6/15/1*0 

12/15/38 
11/1/39 
6/15/39 

12/22/39 
3/l5/'*0 


lll.li* 
111.07 
111.26 
116.19 
110.12 

109. 2I* 
116. ii* 

112.28 
113.19 
122.22 

107.20 
111.18 
111.01 
107.00 

115. OU 

108.28 
108.30 
110.26 
113. 2l* 
107.01 

105. lU 
107. 08 
112.16 
111.31 
112.01* 
112.21* 


6/5/39 

6/5/39 

6/7/39 

6/22/39 

12/12/1*0 

12/lU/UO 
12/lU/l*0 
12/16/1*0 
I2/1I+/UO 
12/ll*/U0 

12/12/UO 
12/12/1+0 
12/12/1+0 
12/12/1*0 
12/12/1*0 

12/10/1+0 
12/10/1*0 
11/12/1+1 
12/30/1*0 
11/22/1+1 

11/22/1*1 

11/12/Ul 

11/1/Ul 

10/29/1*1 

11/1/Ul 

11/1/Ul 


^15.00       1935 

129. 08     1/30/1+3 


103.00 
102.15 
103. 08 
102.15 
101.15 
102.16 
101.16 


lt/3/l*0 
11/8/1+0 

1+/2/1+0 
11/9/1*0 
9/27/1*1 
12/9/1*0 

8/6/1*1 


87.20 
97-29 

99.30 

91*. 06 

99.27 
101.31 

89. 18 

97.28 

83.05 

98.18 
99-1'* 

99.10 
100.30 

101.10 

101.07 
96.19 

99-15 
98.16 

82.08 
101.08 

101.19 
102.02 
98.30 
98.10 
99.15 
99.11* 


75-00 
75-00 


99. ol* 
100.13 

98.30 
100.13 

97.16 

100.10 

98.26 


1/11/32 

1/10/31* 
9/17/31* 

1/11/32 

9/17/35 

12/15/37 
1/12/32 
9/17/3'* 
1/11/32 
10/8/23 

9/25/39 

'+/1/37 

1+/2/38 
5/2U/1+0 

12/15/31* 

i*/8/37 

9/25/39 

'*/i/37 

1/11/32 
5/2U/UO 

2/15/1*1 
7/2lt/l+0 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 


l92o| 

6/18/21 


9/6/39 
1/27/1*3 

9/6/39 
6/10/1*0 

9/6/39 
6/11/1+0 
6/10/1+0 


loi+.oi 

101+.20 

105.20 

108. 29 

106.13 

105.30 
110.16 

108.  ol* 
108.17 
116.01 

105.01 
108.06 
107-17 
105.01 
110.31 

106.25 
107.03 
109.00 
111.01 
105. 18 

IOI+, 
105, 
110. 
109, 
110, 
110, 


1/22/1+2 
1/22/1*2 
1/22/1*2 
l/lU/lt2 
1/21/1+2 

3/25/1*1 
l/l>t/U2 
1/28/1+2 
1/11+/1+2 
1/5/1*2 

3/23/1*2 

3/23/U2 

3/23/1+2 
3/2l*/l*2 
3/2l*/l*2 


101.02 
101.28 
103.02 
105.30 
IOU.25 

lOU.ll* 
108.17 
106.19 
107.00 
113.29 

103.27 
106 .16 
105.31 
103. 18 
109.06 


3/21+/U2  IOI+.28 
6/15/1+2  105.02 


5/25/1+2 
5/25/1*2 
5/25/1+2 


Ol*   5/29/'*2 

20  6/17/1*2 

6/l7/'*2 

6/9/'*2 

6/3/'*2 

6/17/1*2 


108. 30 
110. lU 
129.08 


101.13 
101.12 
101.23 
101.18 
100.31 
101.22 
101.00 


2/11/1*2 
2/11/1+2 
1/30/1*3 


1/28/1+2 
1/28/1+2 
1/28/1*2 
1/28/1*2 
1/28/1+2 
1/28/1+2 

3/27/1*2 


106.28 
108.28 
103-10 

102.00 
103.10 
108.00 
107-12 
107.15 
108.  Ol* 


107.03 
108. 31 
12U.08 


100.09 
100.13 
100.22 
100.23 
100.12 
100.28 
100.12 


1/30/1*3 
1/30/1*3 
1/30/1*3 
1/30/1*3 

1/26/1*3 

1/9/1*3 
I/30/U3 
1/30/1+3 
1/30/1*3 

i/U/1+3 

12/19/1+2 

2/13/1+2 
2/13/1+2 
2/18/1+2 
2/18/1+2 

2/18/1+2 
2/18/1*2 
2/18/1*2 
2/18/1*2 
2/18/1+2 

2/18/1+2 
2/I8/I+2 
2/18/1*2 
2/I8/I+2 
2/18/1*2 
2/18/1*2 


1/30/1*3 
1/30/1+3 
1/15/1*2 


1/28/1*3 
1/27/1*3 
1/27/1*3 

1/30/1*3 
12/29/1*2 

l/2/'*3 
11/18/1*2 


Ouaranteed  hy  U.    S.   CkiTeminent   6/ 


$289 


95 
835 


779 

755 


ilU 


Commodity  Credit  Corp. 
iM       P-        5/1/1*3 

federal  Farm  MTG.    Corp 


3-1/'*^ 

3 


3/i5/i*i*-6U 
5/l5/Ui*-i*9 


Home  Owners' 
1-1/2 


Loan  Corp. 


A-       5/l/l+l*-52 
M-       6/l/U5-I*7 


Pederal  Public  Housing 

Authority 
1-3/8)68^       27l/l*l» 


100.02 


102.23 
102.27 


102.21* 
101.12 


100.23 


100.01+ 


102.25 
102.28 


101 


\l 


100.25 


100.03 


102.21+ 
102.28 


102. 2I+ 
101.13 


100.21+ 


.00 


-.09 
+  .06 


+  .02 


.37^ 


.62 


-.09^ 


KIO 

►  .o6 


+.09 

-.10 


-.11 


3.07^ 
2.50 

2.66 
1.17 


8/1/1+0 


3/15/31* 
5/15/31* 


5/1/31* 
6/1/39 


101.02 


110.07 
109.22 


109. 18 
103.26 


2/1/39   103.02  12/ll+/l*0 


12/11+/U0 


6/8/39 

6/5/39 


6/6/39 

12/13/1+0 


100.00 


98.02 

9503 


95-03 
96.21+ 


99.07 


12/10/1*1 


9/18/31* 
9/12/31* 


9/12/31* 
9/25/39 


9/25/39  101.11 


100.18 


IOI+.3O 
IOU.28 


101+.26 
102.01 


1/28/1*2 


1/28/1+2 
1/28/1+2 


1/28/1+2 
1/28/1+2 


100.03 


102.21+ 
102.28 


102. 2l* 
101.06 


2/7/1+2  100.22 


1/30/1*3 


I/3O/H3 
1/30/1*3 


1/30/1*3 
I2/1U/U2 


1/5/1*3 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  marlcet  except  that  prices  of  Treasury,  Pederal  Farm 
Mortgage  Corporation,  and  Home  Owners'  Loan  Corporation  bonds  for  the 
period  prior  to  October  1,  1939  represent  closing  prices  on  the 
Hew  Yorlc  Stock  Exchange.   "Vhen  Issued"  prices  are  Included  beginning 
October  1,  1939-  Dates  of  highs  and  lows.  In  case  of  recurrence,  are 
the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 
to  maturity  date  when  mean  price  Is  below  par. 


2/  Included  in  average  of  long-term  taxable  Treasury  bonds  shown  later 
In  this  chapter. 

J+/  Security  is  not  transferable  to  commercial  banks  before  designated 
date  In  1952. 

5/  Quoted  on  yield  basis  since  November  12,  19I+2;  prior  price  quota- 
tions have  been  converted  to  yields  for  back  figures. 

6/  Sxcludes  Federal  Housing  Administration  debentures. 

1/  Included  in  average  of  long-term  partially  tax-exempt  Treasury 
bonds  shown  later  in  this  chapter. 

8/  Excludes  postal  savings  bonds. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
January  30,    1943  -   (Continued) 
Table  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


PART  A  -  ISSUES  QUOTED  ON  A  PRICE  BASIS 


Aaouat 

out- 

■tud- 

(Htl- 
lloai) 


I  SU 


125 
71 
157 
230 
171 
170 


SkaeriptlOB 


Price  dAta 

(Prle*  deolmali  are 

thirty-seeonde) 


Bid 


federal  Home  Iio»b  ""'tt 


2)t        D  -      U/1A3 

Inderal  Land  Baoki  U/ 
^  -       T/lJm-k6 

k  -     7/l5/1^6U 

3-1/U  -  5n/^5-35 

3  -  7/1A5-55 

3  -  1/1A6-5S 

3  -  5/1A6-56 

yederel  Hatlonal  MTO. 

Aeeoelatlon 
25t       A  -    5/l6/39-»»3 
1-5/8  B  -       l/3/5oJA5/ 


100.05 


IOU.20 
IOU.20 
105.12 
105.08 

106.1U 

107.08 


100.11* 
100.21 


Mean 


100.09 


IOU.26 
IOU.26 

105.20 
105.16 

106.20 
107.1"* 


100.17 
100.25 


100.07 


IOU.23 
IOU.23 
105.16 
105.12 
106.17 
107.11 


100.16 
100.23 


Change 

In 

mean 

froB 

Dec. 31, 

191*2 


Held  data  1/ 


•03 


-.05 

::Si 
-.02 
-.03 
-.01 


-.02 
+.03 


Tleld 
2/ 


Change 

In 

yield 

fron 

Dec. 31 

191*2 


.6sfi 


-.0151 


-.06 
-.05 
+.01 
-.01* 
-.02 
-.01* 


-.18 
-.15 


Matu- 
rity 
yield 


2 -555 
3.6g 
2.72 
2.1*9 
2.1*1 
2-35 


•27 

.81* 


I^te 

of 

lerne 


'♦/1/38 


7/I/3U 

7/15/3'* 
5/1/35 
7/1/35 
l/l/3| 
5/1/36 


5/16/38 
1/3/39 


Price  range 

■Inee  flrat  traded  2/ 

(Price  declnale  are 

thlrty-eeeonda) 


High 


Price 


103.10 


llU.ol* 
112.02 
111.12 
110.12 
111.12 
111.22 


102.  Ol* 
102.04 


Date 


12/31/1*0 


6/5/39 
12/10/1*0 
12/10/1*0 
12/10/1*0 
12/10/1*0 
12/10/1*0 


tm 


low 


Price 


lOO.OU 


9U.12 
IOU.23 
99-28 
97.21* 
98.08 
98.30 


Date 


9/27/39 


9/18/31* 
I/30A3 
10/2/35 
10/2/35 

2/13/36 
V8/37 


191*2-1*3  price  range  2/ 

(Price  decimal*  are 

thirty-eecondi) 


Rl|^ 


Price 


Date 


Lew 


Price 


99.16    9/23/39 
97.28    9/26/39 


101. lU 


108.01* 
108.02 
108.02 

107.  ll* 

108.  ll* 
109.02 


101.01* 
101.06 


3/2l*/l*2 


3/9A2 
1/26/1*8 
1/10/1*2 

i/ai*/i*2 

1/22/1*2 
1/10/1*2 


l*/27A2 
3/26/1*2 


Date 


100.07 


10l*.23 
IOU.23 

105.16 

105. 08 
106.12 
107. 08 


100. lU 

100.19 


1/30/U3 


1/30/U3 

1/30/U3 

1/30/U3 

12/19/1*2 

12/i4/l*2 
12/5/U2 


1/23/1*3 
12/8/1*2 


PART  B  -  ISSUES  QUOTED  ON  A  YIELD  BASIS 


AmoTint 
outstanding 
(Millions) 


IMI»I 


Description 


$21* 
22 


26 

U 

16 

15 

3 

20 
11 
16 
18 
20 

21* 
23 

a 

20 

31 
30 


Pederal  Home  Loan  Banks  6/ 
7/8^    I  -      2/1/1*3 
3/»»     L  -      3/1/U3 

Tederal  Intermediate  OraAtt  iinnv.fi/ 


:75jf 

•50 

.90 

•75 

.50 

.85 

.70 

•85 

.70 

.90 
.70 

•85 
.80 
.80 


2/1/U3 

-  3/1/U3 

-  3/1A3 

-  3/i/'*3 

-  '♦/i/'*3 

-  i*/i/i*3 

-  5/1/U3 

-  6/1/1*3 

-  6/1/1.3 

-  7/1A3 

-  7/1A3 

-  8/2/U3 

-  9/i/'*3 

-  10/1/1*3 


Ekte 

of 

issue 


l*/l5/'*2 
9/1/1*2 


5/IA2 

12/1/1*2 

3/2/1*2 

8/I/U2 

12/1/1*2 

6/I/U2 
11/2/1*2 

7/1/1*2 
10/1/1*2 

8/1/1*2 

12/1/1*2 

9/1/1*2 

12/30/1+2 

11/2/1*2 

12/1/1*2 

1/2/1*3 


2/ 


ttoen  the  price  of  a  security  is  such  as  to  result  in  a  negatire  yield 

the  excess  of  price  orer  lero  yield  is  given  in  the  yield  columns  in 

thirty-seconds. 

Prices  represent  the  mean  of  closing  Md  and  ask  (juotations  in  the 

over-the-counter  market.     "When  iesuad"  prices  are  included  beginning 

HoTember  1.   I9U1.     Dates  of  hi(^s  and  lows,   in  case  of  recurreiee. 

are  the  latest  d*te«. 


Yield 


Bid 


•  7058 
.70 


60 
60 
65 
65 
65 

70 
70 
75 
75 
75 

75 
75 
75 
80 
85 
85 


Ask 


•  55)< 
■  55 


2/ 

H 
5/ 

6/ 


Mean 


.62 


.60 
.60 
.65 
.65 
•65 

.70 
.70 

•  75 
•75 
•75 

•  75 

•  75 
■75 
.80 
■  85 
.85 


Change  in  mean 

from 

December  3I,   191*2 


.00]( 
.00 


.00 
.00 

.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 

.00 
.00 

.00 
.00 


Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and  "■ 
to  maturity  date  when  mean  price  is  below  par  "  P"  ana 

Ixcludes  issues  completely  held  by  IWrm  Credit  Administration  Mtenoies 
Callable  on  30  days-  notice  at  100-1/2  on  July  3.  191*3   "yui^u 
computed  to  maturity  or  call,  depending  on  which  date  gives  the  lower 

Taxable  issues. 
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YIELDS    OF   TREASURY   SECURITIES    JAN.  30,  1943 

Based  on  Mean  of  ClosiniJ   Bid   and  Asked   Quotations 


942 

44 

4« 

48 

50 

■52 

■54 

56 

■58 

«0 

162 

164 

•66 

'68 

■70 

•72 

ERCEN 

T- 

PEI 

2.60 

Taxable  Is 

1       1 

sue 

s 

A 

J 

^^ 

2.40 

^ 

-^ 

— 

■ 

2.20  (^ 

^ 

^ 

"^ 

2.00 

/ 

^ 

^\ 

1.80 

/ 

^ 

1.60 

/ 

1.40 

A 

/ 

1 

Available   to  all   investors; 
X  Fixed  maturity  issues 

(except  notes   at  a  discount) 

*  Notes  at  a  discount 

•  Callable  issues 

Available  to   investors  except 
commercial    banks: 
*-  Callable   bonds 

1.20 

/ 

* 

1.00 

/ 

4 

.80 

/ 

r^ 

.60 

/ 

V 

.40 

11- 

.20 
0^ 

-— rn — \ — 1 — \ — 1 — \ — 1 — \ — \     \     I     \     1     \     1     1 

\¥/t,«iK/  Tav-Pvnmn*    KIrt+oc   ar\ri    Parti a\\\/  T«y-FyRmot    RonHs 

2.20 

V 

ny 

"f" 

—  V 

• 

u- 

l— 

r" 

2.00 

^ 

1.80 

•^ 

^ 

^ 

• 

• 

1.60 

4 

/ 

Available  to  all    investors; 
X  Notes 

•  Callable  bonds 
O  Fixed  maturity  bonds 

1.40 

J 

^ 

r 

1.20 

/ 

/^ 

1.00 

/ 

^ 

.80 

\ 

/ 

^ 

.60 

/ 

K 

.40 

^ 

'^ 

.20 

\ 

0 

lOAI 

•id 

Af, 

'4n 

•50 

•5? 

•54 

■56 

■58 

■60 

'62 

■64 

'66 

■68 

■70 

•72 

-  I. 


explanation:     The  points  represent  yields    to  call  date   when  prices  are   aboi/e  par,    and  to  maturity  date   when  prices  are  at  par  or  below.    The 
smooth    curves   for  the   various    classes    of  points    are    fitted  by  eye     Issues    for  which    an    exchange    offer  has  been  made  or 
which  are   due    or  callable  in  less    than    3  months    are    excluded. 
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U^-^: 


Average  Yields  of  Long-Term  Treasury  and  Ck>rporate  Bonds 


1935- Jan. . 

Feb.. 

Mar.. 

Apr.  . 

May.. 

June. 

July. 

Aug. . 

Sept. 

Oct.. 

Nov. . 

Dec. 
1936- Jan.. 

Feb.  . 

Mar. . 

Apr. . 

May.. 

June. 

July. . 
Aug.  .  , 
Sept . . 
Oct.. . 
Nov... 
Dee... 
1937- Jan... 
Feb... 
Mar.. . 
Apr . . . 
May... 
June. . 
July. . 
Aug. . . 
Sept . . 
Oct . . . 
Not. . . 
Dec... 


ISkS-Kag.      r. 

S. 

15- 

22. 
29. 

Sept.  5. 

12. 

26. 


(Percent) 


Partially 
tax- 
exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  J/ 


Date 


Partially 
tax- 
exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


19l*3-Jan.     1. 
2. 


2.gg 
2.79 
2-77 
2.71* 
2.72 
2.72 
2.69 
2.76 
2.85 
2.85 
2.83 
2.83 
2.80 
2.77 
2.71 
2.68 

2.66 

2.fa6 

2.65 

2. 61 
2.60 
2.62 

2-53 
2.51 

2.1*7 
2.1+6 
2. 60 
2.80 
2.76 
2.76 
2.72 
2.72 
2.77 
2.76 
2.71 
2.67 


2.00 
2.01 
2.02 
2.02 
2.02 

2.02 
2.02 
2.01+ 
2.01+ 


J.08 


2.08 
2.07 
2.06 
2.06 
2.07 
2.06 


2.31* 
2.3U 

2-35 
2.31* 
2. 31+ 

2.31* 
2.31* 
2.3I1 
2.31+ 


J 


2.32 
2.32 
2.32 
2.32 
2.32 
2.32 


3.60 

3."U9 

3.1*7 
3.1+8 
3.1+3 

3.35 
3.1+1+ 
3.1+7 
3.1+6 
3.1*1 
3.39 
3.32 
3.26 
3.2I+ 
3.2I+ 

3.22 
3.19 
3. 18 

3.18 

3.15 

3.11* 
3.11 
3.07 

3.09 

3.2U 

3.36 

3.i*3 
3.36 
3.31 

3.27 
3.25 
3.26 
3.26 

3.22 
3.17 


Monthly  Series  k/ 


1938- Jan .  . 

Feb.  . 

Mar.  . 

Apr.  . 

May.. 

June. 

July. 

Aug. . 

Sept. 

Oct.  . 

Hot.  . 

Dec. 
1939- Jan.. 

Feb.. 

Mar . . 

Apr. . 

May.. 

June. 

July. , 
Aug.  . 

Sept . , 
Oct . . . 
Not.. . 

Dee... 
191+O-Jan... 
Feb. .. 
Mar... 
Apr . . . 
May... 
June. . 
July. . 
Aug. . . 
Sept . . 
Oct . . . 
Nov . . . 
Dec... 


2.65 

2.61+ 

2.61+ 

2.62 

2.51 

2.52 

2.52 

2.51 

2.58 

2.1+8 

2.50 

2.1+9 

2.1+7 

2.1+J+ 

2.3I+ 

2.30 

2.17 

2.13 

2.16 

2.21 

2.65 

2.60 

2.1+6 

2.35 

2.30 

2.32 

2.25 

2.25 

2.38 

2.39 

2.28 

2.25 

2.18 

2.10 

1-97 

1.89 


3.17 
3.15 
3.16 

3.25 
3.11* 
3.15 
3.12 
3.10 
3.12 
3.06 
3. 01+ 
3.02 

2.96 

2.90 
2.87 
2.92 
2.86 
2.78 

2.76 

2.79 
3.29 

3.11* 
2.93 

2.86 
2.81 

2.79 
2.77 

2.71+ 
2.S-, 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 


191+1- Jan.  . 

Feb.  . 

Mar.. 

Apr.  . 

May.. 

June.' 

July. 

Aug. . 

Sept. 

Oct.. 

Not.. 

Dec. 
191+2-Jan. . 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

July. 

Aug.. 

Sept . 

Oct.. 

Not  . . , 

Dec, 

191+3- Jan. . , 


2.7I+ 
2.73 
2.73 
2.73 
2.73 

2.73 
2.72 

2-73 

2.73 


191+2-oet . 


Weekly  Series  -  Saturday  Figures  5/ 


3. 

10. 
17. 
21+ . 
31. 

Not.  7. 
lit. 
21. 
28. 


2.05 
2.05 
2.05 
2.05 
2.05 

2.05 
2.05 
2.06 
2.09 


2.3I+ 
2.33 
2.33 
2.32 
2.33 

2.33 
2.32 

2.35 
2.36 


2.72 
2.71 
2.71 
2.71 
2.72 

2.70 
2.70 
2.70 
2.72 


191+2-Dec. 


191*3- Jan. 


5- 
12. 

26. 

2. 

il: 

23. 

30. 


Dally  Series 


6/ 
2.72 


2.72 

2.71 
2.72 
2.72 

2.71 
2.71 


191+3-Jan. 


11. 

12. 


18. 
19. 
20. 


.06 
.06 
.06 
.06 
.06 
,06 

,06 
.06 
06 


Basis  of  Computation:   (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  and  ask  quotations  In  the  OTer-the-counter 
market  beginning  September  2.  19I+I;  preTlously.  closing  prices 
on  the  New  York  Stock  Exchange  were  used  on  days  when  sales  took 
place  on  the  Exchange  In  a  particular  Issue  and  the  mean  of 
Closing  bid  and  ask  quotations  on  the  New  York  Stock  Exchange 
on  days  when  no  sales  took  place.  (2)  Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue 

Back  n^,tTJ  "l     '1,1  •    ""'  P""^"  °'  **>*  ^*''*  preceding  sale  Is  used. 

Back  Figures:   See  "Treasury  Bulletin"  for  July  igUl.lages  21-26  and 
subsequent  Issues. 

Average  of  partially  tax-exempt  Treasury  bonds  neither  due  nor 
?^  r^i^i" ^     !!  r""-     ^""^ly  tax-exempt  bonds  are  those 
^-Li  ?  r    °°  "*>!'='>  1»  "e»Pt  from  the  normal  rates  of  the 
I^^««f    r  ^";   '^^  Edition.  Interest  derlTed  from  $5,000 
aggregate  principal  amount  of  partially  tax-exempt  Treasury  bonds 


2.32 
2.32 
2.32 
2.32 
2.32 
2.32 

2.32 
2.32 
2.32 


2-71 

2.71 
2.70 

2.70 
2.70 

2.70 

2.70 
2.70 
2.70 


191*3- Jan.  21. 
22. 
23- 

^?- 
26. 

27. 

28. 

29- 

30. 


Partially 
tax- 
exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  ^ 


1.99 
2.10 
2.01 
1.96 
1.92 
1.91 
1.90 
I.9I+ 
I.9I+ 
1.88 
1.85 
1.96 
2.01 
2.09 
2.00 
1.98 
1.97 
1.97 
2.00 
2.02 
2.03 
2.05 
2.06 
2.09 
2.06 


2.09 
2.09 
2.08 
2.08 

2.08 
2. 06 
2.06 
2.06 
2. 06 


2.06 
2.06 
2. 06 

2.06 
2.06 
2.06 
2.06 
2.06 
2.06 


2.23 
2.22 
2.37 

2-37 
2.39 
2-35 
2.31+ 
2-35 
2-33 
2.31+ 
2.31+ 
2. 31+ 

2.33 
2.31+ 
2.36 
2.32 


2.36 
2.36 
2.36 
2.36 

2.31+ 

2-32 
2.32 
2.32 
2.32 


2.32 
2.32 

2.32 

2.32 
2.32 
2.32 
2.32 
2.32 
2.32 


2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.65 

2. 61 
2.57 
2.68 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 


2.71+ 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 


2.72 
2.73 
2.71 
2.72 

2.72 
2.71 
2.70 
2.69 
2.69 


2.70 
2.69 
2.69 

2.69 
2.69 
2.69 
2.69 
2.69 
2.69 


i/ 


2/ 


1/ 

6/ 


and  United  States  savings  bonds  Issued  before  March  1  igl+l  is 
exempt  from  the  surtax  rates  of  the  Federal  Income  tax.) 
ATerage  of  taxable  Treasury  bonds  neither  due  not  callable  for 
twelTe  years.  The  2-1/2  percent  bonds  of  1962-67  and  the  2-1/2 
percent  bonds  of  1963-68.  are  excluded  because  of  restriction, 
on  their  purchase  and  negotiability.   Taxable  bonds  are  those 
the  Interest  on  which  Is  subject  to  both  the  normal  and  surtax 

"to'be?  2^!"l9Ul"'^  ''"=°°"  '"•  '''"'  ''^"'^^   -"—=' 
ATerage  of  9  bonds.  January  6.  1933  throu^  December  6,  1935- 
aTerage  of  I5  bonds,  December  7,  I935  through  July  31  1937- 

tlll'^^  °i   f v""?*"'  *^°»  1.  1937  through  September  13.  1938; 

average  of  5  bonds,  September  lU,  1933  to  date 

Monthly  averages  of  dally  figures.   Prior  to  April  1,  1938 

corporate  bonds  are  averages  of  Saturday  figures. 

On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 

the  previous  day  are  used. 

Holiday. 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 


-57- 


5« 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

December  31,  1942 

(In  milllODB  of  dollBXs) 


Corporation  or  aceacy 


Banks  for  cooperRtlT»B 

Conmodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

FariE  Credit  Administration 

Farm  Security  Administration 

Federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation  ^  . 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  bank* 

Federal  Housing  Admlnlstratloo 

Federal  Intermediate  credit  banks 

Federal  land  banks  6/ 

Federal  National  Mortgage  Association.... 
Federal  Prison  Industries,  Incorporated.. 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^ 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  ^ 

Interior  Department  (Indian  loans) 

Panama  Ral Iroad  Company  5/ 

Production  credit  corporations 

Public  Works  Jj 

Puerto  Blco  Heconstructlon  Administration 

Reconstruction  Finance  Corporation 

Regional  agrlcultur»l  credit  corporation! 

RFC  Mortgage  Company 

Rural  Electrification  Administration.... 
Tennessee  Valley  Authority 

Tennessee  Valley  Associated 

CooperatlTes,  Inc 

United  States  Maritime  Commission 

War  corporations  10/ 

War  emergency  corporations  and  agencies 
In  liquidation: 

Navy  Department  ( sale  of  surplus  war 

supplies) 

Secretary  of  the  Treasury 

(U.  S.  Railroad  Administration) .. . 
United  States  Housing  Corporation... 
United  States  Spruce  Production 

Corporation 

War  Shipping  Administration 

Other  Government  agencies  11/ 


Assets 


Cross  total 

Adjustment  to  eliminate  interagency 
Interests 


Net  total. 


Total 


279.9 

1,672.5 

21.3 

248. U 
522.1* 

6U7'.U 

1,179.8 

287-5 
115-7 

391.8 

2,11*6.9 

217.2 

15.1* 

51*6.6 

137-7 

U.O 

2,120.0 

2U.6 

2-7 

66.9 

127.1* 

90.1 

22.5 

6,022.0  8/ 

23.1* 

107.8 

36i*.2 
612.7 

3,6l6!7 
1*. 317.1* 


3-2 

.1 
1.8 

.1* 

275-1 
5.281.1* 


Loans 


31. 71*9-2 


.9,1*1*3.2 


22,306.0 


li*l*.6 

2U1.6 

6.9 

122.1 

U0.6 
507.5 
129.2 

238.1* 

.602.8 
211.1* 

365.8 


.7 

.567.7 

.1* 

2-7 


90.1 
U.2 

1.557-0 

t.O 

9U.U 

3^5-6 


-3 

20.5 
118.8 


Pre- 
ferred 
capital 
stock, 

etc. 


26.1 


8,126.7 


152-3 


1.2 
365-9 


Cash 
1/ 


21.1 
3.8 

• 

.8 
6.5 

5-9 
23-5 
13.1 

35-5 
17-2 
31.0 

53-"* 


Investments 


D.    8. 

Oovern- 
ment 

securi- 
ties 


1.1 


17.5 


538.1 


65.1 
1.8 

8.3 
.7 

2.1* 

1-92/ 
19.2 


9.0 


188.2 


553-1 


33-9 


521*. 9 

119.7 
51.6 

1*4.0 

176.7 


7.2 
30.6 

3.2 

6.0 

30.1 

59. U 


Securi- 
ties 
guaran- 
teed 
by 
United 
States 


Other 


.2 


1,087.5 


2-5 

81. 5 
.8 

99-6 


78.1 


591-3 


10.1 


Accounts 
and  other 
receiv- 
ables 2/ 


185. 0 


96.3 


8.3 


1*8  .U 
1.0 


833-5 


1.8 

27.9 
9.6 
33-8 
50.5 

.6 
1*1. U 

2.5 
156.9 

'♦.5 

3-1 

6.8 

6.5 

3-'* 

5-2 

1.1* 

.6 
.2 

2.2 

1*1-5  8/2/ 
.2 

2.1 
8.6 

7-3 


2i*.7 
1*89-5 


Real  es- 
tate asd 

other 
business 
property 


3.2 


.3 
2-7 


1,085.0 


.1 
7.5 


.8 
.1 

1.3 
5.5 

• 

6.6 
127.1* 


2.6 
17.7 

U6.3 


1.0 

6.7 
59"* -3 


36.8 
2.6 


Interagency  assets 


Dae  from 
Oovem- 
ment 
corpora- 
tions and 
aganclss 


Capital 
stock  in 
Oovem- 
aant 
corpora- 
tions and 
agencies 

2/ 


1*7.0 

6.6 

.i» 
75.8 
13. >* 


162.1* 


1,019.7 


i*.7 


3,569.'* 


9.9 

2.0 


5-3 
.1 


37.8 
5,210.2 


8.982.5 


-8,982.5 


Other 
assets 


100. 0 


360.7 


.1 
1,362.6!*/ 

.1 

.1 

U.O 
.6 

21.5 
21*. 6 

10.9 

• 

3.9 

.2 

U6.7 

.1* 

2.0 


227.0 
.1 


12.5 
56-9 

• 

U.3 


3,1*81.1 
3,516.0 


1*60.7 


-1*60.7 


72.2 
27.6 


8,877.2 


'•877.2 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
December  31,  1942  -  (Continued) 


(In  mllllone  of  dollars) 


Liabllltlea  and  reeervea 


Corporation  or  agency 


Banks  for  cooperatives 

Commodity  Credit  Corporation ' 

Disaster  Loan  Corporation 

Ejjort- Import  Bank  of  Washington 

Farm  Credit  Administration ...', 

Tarm  Security  Administration '. 

Tederal  Crop  Insurance  Corporation 

Federal  Deposit   Insurance  Corporation  5/ 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Housing  Administration 

Federal  intermediate  credit  banks 

Federal  land  banks  6/ 

Federal  National  Mortgage  Association.... 
Federal  Prison  Industries,    Incorporated.. 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal   Security  Agency  -  student  war 
loans  ^ 

Home  Owners'    Loan  Corporation 

Inland  Waterways  Corporation  5/ 

Interior  Department   (Indian  loaas) ... 

Panama  Railroad  Company  5/ 

Production  credit  corporations 

Public  Works  j/ '.'.'.'.'.'..'. 

Puerto  Eico  Reconstruction  Administration 

Heconstruction  Finance  Corporation 

Regional  agricultural  credit  corporations 

HFC  Mortgage  Company 

Rural  Electrification  Administration.' .'!!.' 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated 

Cooperatives,    Inc 

United  States  Maritime  Commission. ...'.'! .'.' 
War  corporations  10/ !.'!.'." 

emergency  corporations  and  agencies 
in  liquidation: 
Navy  Department   (sale  of  surplus  war 

supplies ) 

Secretary  of  the  Treasury 

(U.    S.   Railroad  Administration) 

United  States  Housing  Corporation 

United  States  Spruce  Production 

Corporation 

War  Shipping  Administration 

Other  Oovernment  agencies  11/ 

Cross  total 

Adjustment  to  eliminate  interagency 
interests. 


Total 


7S.C 

.2 

.k 

219.0 

229.1 

18.7 

358-1 
.,079.8 

96.3 

28.8 
303.9 
.655.8 
192.4 

.u 

kch.k 
2.0 


2.033.3 

1.0 


9.7 

•3 

,     .5 
5.'+09.i+  8/ 
1.0 

81.7 

238.0 

80. 3 


War 


Net  total . 


531.1 

llKJ.U 


•  5 

.1 
83.2 
66.6 


19,918.8 


Source 


Liabilitlei 


Ouaraa- 
teed  by 
United 
States 

(includes 
accrued 

interest) 


790.0 


939.3 
22. k 


llU.S 


Not 
guaran- 
teed by 
United 
States 


Due  to 

Government 

corporations  and 

agencies 


1.553.3 


.6 
207.0 
.2 
.1* 
.k 
19.2 

18. 7 
7-1 
7.6 

96.3 

6.3 

303.2 

.593.1+ 
90.0 

.k 

.7 
2.0 


28.5 

•  7 


Treasury 


Other 


'•50.0 


U7.0 


280.0 


'+05.0 


75.8 


209.9 


1.8 


•5 

1.8 

102. U 


358.1+ §'3/3, 570.-' 
.8 

3.5 


19.1 


503.1 

189-5 


57-0 


■+.319.0 


72-9 


5.537.8 


56.9 

78.2 
238.0 


2,91*0. 8 


5.209.0 


Daily  Treasury  Statement 

•       Less  than  $50,000. 

1/     EMludes  unexpended  balances  of  appropriated  funds. 

^     inhere::  tZlll'.  ""'  *'^  Heconstruction  Finance  Corporation  and 

3/     Includes  paid-in  surplus. 

^er'^rom^lf .'f'"'  co">"odlty  loans  and  underlying  security  taken 
Also  ll^r^j!       "^  agencies  pursuant  to  guaranty  purchase  agreements, 
producers  f^d  """"''"'^  *'='^"''  *^'°^  ""='  purchasef  from 
lease"^n.T  J  t".'.   ^'  "^^^  ^'  interagency   transactions  of  "lend- 
wise  be^h^l       f  ",f"'  ^"  ""^   available,  and  which  would  other- 
Fi^es  It  ^'  ^'""'  So'^^-^e^t   corporations  and  agencies" 

InfJ^es  thr-"''^'  °'  "°''°""  ^°'   '5'*2.    the  latest  avaiUble 


66.6 
3.773.1+ 


Re- 
serves 


1-6 
127.1* 


218.6 


351.0 
81*. 0 


.1 

.1 

60.6 


1+6.5 
.2 

1.6 
•3 

-5 
x?5-0 

.2 


lt.2 


28.0 
10.1 


10.3 


1.079-6 


Excess  of 

assets 

(Total 

proprietary 

interest) 


Proprietary  intsreet 
Owned  by  United  States  12/ 


Pri- 
vately 
owned 


202.0 
98.0 
21.1 

196.0 
29.1+ 

293-1+ 
18. 7 

289.3 

100.0 

191.3 
86.9 
87-9 

1+91.2 
?l+.7 
15-0 

11+2.2 

135-7 

i+.O 
86.7 
23.6 

2.7 

57.2 
127.0 
90.1 

22.1 

612.5 

22.1* 

26.1 

126.1 

532.5 
.3 

.085.7 

177.0 


3.2 

.1 
1-3 


5.3 


Total 


Capital 
stock 


139. 
66. 


227-9 


■  3 

191.8 
5.211+.9 


11,830.1* 


1+39-0 


196 
98.0 
21.1 

196.0 
29.1* 

293-1+ 
IS. 7 

150-0 

100.0 

12i*.7| 
86.9I 
87-? 

263.3 

21* 

15.0 

11*2.2 

135-7 

i+.O 
86.7 

23.6 

2-7 
57 

127-0 

90.1 

22.1 

612.5 

22.1* 

26.1 

126.1 

532.5 

■  3 

.085.7 
177-0 


3.2 

.1 

1.3 

•  3 

191.8 

5.21U.9 


171-5 
100.0 

2U.0 

175.0 


35-0 
150.0 
100.0 
121*.  7 

60.0 

117.2 

10.0 

1.0 
100.0 


Surplus 


11.391.1+ 


200.0 
12.0 

7-0 
120.0 


325.0 

5.0 

25.0 


1S6.6 


25.1+ 


25.2 

-2.0 
-2.9 
21.0 


-16.3 


27.9 

11+6.1 
11+.7 

10.9 

11*1.2 
35-7 


Non- 
stock 


17-5 
2,092.1 


-113-3 

11.6 


50.2 

7.0 


287-52/ 

17.1* 

1.1 


-3 

-29.0 


-21+.2 


29.1* 

293.1+ 


86.9 


i*.i 


i+.o 


2-7 


90.1 

22.1 


126.1 

532.5 


.085.7 
19.1* 


3.2 


610.5 


8,688.7 


"      $89  7SR  67«  loans  made  by  Public  Works  AdmlLlstration  for 

8/     l2\JP     Jt'^t'^^  ^^  ""  ^*li<=  ""l^^  for  $321*, 000. 

^     trL   ?       the  Electric  Home   and  Ita»  Authority,     nc.   which  was 
nZl:"lLolltrK'"l  "'  IKraidatlon  to  th;  Rec,;n:tiu1tron 

9/     Ad  Wed  ?!?°""°°    ^  Executive  order  effective  October  3I.   191+2. 
10/     ^ilt,         r     l-^t"agency  items  and  items  in  transit.  ^   '   ^^  "■ 
clrTollllrTZ''-    '"l-   ^^'^""^  '°""  Corporation,    Defense  Plant 
A^erWn   A?;  ?^     °r  Supplies  Corporation,    Institute  of  Inter- 
American  Affairs,    Inter-A.T,er1  o«n  M=,.(„.t4—   n ^^^^     Ketal 

Corpo- 


6/ 


L^i^llirLrr'%"'  "-^l^ltles  of-the  Federi'Eannl^s'o'f 


and  paid-in  surplus 


ii/ 

12/ 


Zlr^rn     ^"' J°*^''-*-'°«'"^=«°  Navigation  Corporation     Metals 

r   r  n^^rd'stf^es^'^^^r^'r^"^^-  '"■^^"  ""  ^ls.tVf.1, 

nlted  States  Commercial  Company  and  War  Damage  Corpora 

Treasury  Department  and  other  Oovernment  agencies  not 


listed  in  this  statement. 


illiH 


Excludes  the  Interest  of  the  United  Stat 
tions  held  by  the  Treasury. 


es  represented  by  obllga- 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Six  Months,  Fiscal  Year  1943 


Corporation  or  agency 


Central  Ban):  for  Cooperative* 

Commodity  Credit  Corporation 

I>lea8ter  I«an  Corporation 

Export-Import  Bank  of  Vashlogton 

Federal  I}eposlt  Insurance  Corporation  j/ 

Federal  Term   Mortga^  Corporation 

Federal  home  loan  tanloi 

Federal  Katlonal  Mortgage  Aasociatlon 

Federal  Public  Housing  Authority 

Federal  Savings  and  I«an  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Be cons tract Ion  rinance  Corporation  kj 

HFC  Mortgage  Company 

Rural  Xlectrlf Icatlon  Administration 

War  corporations  5/ 

Total 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Sxport-Inport  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation  2/ 

Federal  farm  Mortgage  Corporation 

Federal  home  loan  'banks 

Federal  Vatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Eome  Owners'  Loan  Corporation 

Eaconstructlon  Finance  Corporation  U/ 

HFC  Mortgage  Company 

Sural  Slectrif Icatlon  Administration 

War  corporat  ions  ^ 


Total. 


Appropriations 

from  Qenaral 

Pond  of  the 

Treasury  1/ 


$  22,000.000 
-9.8l5,5lU  2/ 


6,856.655 


Allooation*.  redis- 
counts, and  loans  froa 
other  govemmsBt  cor- 
porations and  credit 
agencies  (net) 


l.'*63.l'»5 
150,000,000 


$170,50U,2g6 


*   2U,099.362 


198,683 


-5.'*65.639 


8,151,000 

13.526,572 

6,019, OW* 

1.1'>3.73U.927 

11.190, 263, 9U9 


Sale  of 

obligations 

to  Treasury 

(net) 


)   50,000,000 

-216,000,000 

6.000,000 

-IU6, 000,000 
l,U20,75l.OOO 


Sale  of  obli- 
gations In 
the  market 
(net) 


$  61.950,000 


-22,000,000 


-323,^52.000 


li.iiu. 751,000 


Sale  of  stock 
to  other 
agencies 


$  -2U3,700 


$-283,502,000 


1,500,000 


$1,256,300 


Sale  of  other 
property 
acquired 


875.029.117 
18.087 


i*. 575.875 

Ug2.206 


28.71*7,212 

u, 136.992 

ll*2,970 

3^.3^.777 
$l.253,U«2,236 


Bapayment 
of  loan*  6/ 


I  99.299.736 

'*8.6l5.30U 

I*. 8140,276 

5.320.369 

ll,i65,W» 
66,105,315 

107.695.>»25 
9,766,088 

l0U,ito6.386 

109,19l*,086 
153.269.191 

11.177.282 

5.992.857 
97.196.136 

$79i»,oi»3.895 


Interest,  divi- 
dends, assess- 
ments, and 
property  income 


$        536.120 

4,956.656 

-987.1*23 

2,51*3.081 

31,1*63,798 

29,89>*.328 

2.851,920 

5,01*1,139 

6,011,002 

3.773.527 

51*.  1*71, 130 

39.932,955 

1,803.228 
3,81*8.092 
1*.  658. 635 

$190,798,188 


Other  receipts 


$  22.760 

20.821,752 

96.1*71* 

197.735 

9.785.973 

-1,208.815 

-55U.IO2 

228.622 

9. 508 

16,218.655 

12.51*1,920 

l.0U3,585 

28 

873,1*50,910 

$932,655,005 


Total,   sources 
of  funds 


$     105.71'*.  278 

1.051.557.315 

3,967,1*11* 

7.863,1*50 

1*3,025,660 

-105,638,509 

87.338.530 

9.269,692 

123,502,665 

3.783.035 

62. 631.083 

1.315.331.058 

27.693.637 

17.323.165 

2,610.890.381* 

$5,361*.  252. 857 


Source:      Reports  received  from  the   corporations  end  agencies. 

1/     Items  in  this  column  are  the  only  oi>es  In  this  statement 

which  constitute  a  charge  against  the  Federal  Budget. 

They  represent  amounts  of  funds  drawn  against  available 

appropriations . 
2/     Represents  balance  of  repayment  of  amounts  paid  to  the 

Commodity  Credit  Corporation  for  capital   Impairmant 

on  basis   of  appraisal  of  the  corporation  as  of  Maroh  31. 

191*2,   pursuant  to  Public  Ho.   1*1*2  -  75th  Congress,   approved 

March  8.    1938. 
iJ     Figures  are  as  of  November  30,   19^2.   the  latest  available. 


HJ  Includes  the  Ileetrlo  Home  and  Farm  Authority,  Inc.  which  was 
transferred  for  purposes  of  liquidation  to  the  Reoonstruction 
Finance  Corporation  by  Executive  order  effective  October  3I,   Ijl+S. 

5/     Comprises  Cargoes.   Incorporated.   Defense  Homes  Corporation, 
Defense  Plant  Corporation,   Defense  Supplies  Corporation, 
Institute  of  Inter-American  Affairs.    Inter-American  Naviga- 
tion Corporation,   Metals  Reserve  Company,   Rubber  Reserve 
Company,   Smaller  War  Plants  Corporation,  United  States  Commer- 
cial Company  and  War  Damage  Corporation. 

6/  Receipts  from  the  sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as  "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Six  Months,  Fiscal  Year  1943 


Corporation  or  agency 


Central  Bank  for  Cooperat lve» 

Oomnodlty  Credit  Corporation 

Dlaaster  Loan  Corporation 

Export-Import  Sank  of  Waahln^ton 

Jtederal  Deposit  Ineurance  Corporation  2/ 

federal  Jaro  Mortga^  Corporation , 

federal  home  loan  banka 

Federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

Jtederal  Savings  and  Loan  Ineurance  Corporation. 

Home  Owners'  Loan  Corporation 

Heeonstruetlon  finance  Corporation  3/ 

Ef C  Mortgage  Company 

Rural  Ilectrlf Icatlon  Admlnletratlon 

War  corporations  J*/ 


Total. 


Expenses 


Administrative 


*       5^.530 

2.012,550 

190.396 

89.219 

1.695.786 
■♦.131.655 

628.710 

■♦63.913 
2.167.59  ■♦ 

I'M,  881 

5. '♦61.237 
5. 121*,  606 
■♦67.785 
1. '♦24. 632 
2.1*80,567 


$26. 53 '♦.061 


NonAdmlnl s- 
tratlve 


$  6.110 

'♦85.683 

7>t'^.i*l5 
611.631 

18.323 

9.213.206 

2.09lt,207 
168.281 

3.356.707 


$16,698,968 


Purchase  and 

Improvement 

of  property 

owned 


$1,036,452,939 


1.3>^'^.536 

i.'^i+7.i26 
8.792.071+ 

478, 1+18 
1.931.069 

2, 11*2, 127, 186 


$3.192, 573. 3^+8 


Loam 


$  67,3'+7.202 

69.35'+.07l 

708.028 

14.623.01*8 

6,855,1*76 

8,698,094 

44.263,020 

5.783.842 

76,868.656 

2.866.919 

238,311,676 

23.735.106 

9. 708. 186 

53.778.712 


$622,902,036 


Betlrement 
of  obligations 

Issued  In 
exchange  for 
mortgages  1/ 


$21,374,775 


$21,374,775 


mi 


Corporation  or  agenoy 


Central  Sank  for  Cooperatives 

OoBBOdlty  Credit  Corporation 

Olikiter  Loan  Corporation 

Ixport -Import  Bank  of  WathinftOB 

fadtral  Deposit  Insurane*  Corporation  £/ 

I^dtral  fani  Mortci««  Oerporatlon 

federal  home  loan  banks 

federal  National  Mortgage  Aisoolatioa 

ftderal  Publlo  Bousing  Authority 

faderal  Saving*  and  Leu  Inittraaos  Oerporatiea. 

KoB*  Owners'  Loan  Corporation 

Reconstruotlon  f Inanoe  Corporation  J/ 

Hf 0  Mortgage  Company 

Sural  Xleotrlfloatlon  Adalnlstratlon 

War  oorporatlons  4/ 


Total. 


Investment i 
(net) 


$  49.898. 658 


35.000,000 

-142.516,000 

58. 776. 570 


7.445,156 

-l'+.75«.650 

1,000,000 


1.000.000 


$-10,154,266 


Allocations,  redls- 
oouAts,  and  loans  to 
other  government  oor- 
poratlons and  oredlt 
ageneles  (net) 


iouroei  Reports  reoelved  from  the  oorporatlons  and  agencies.  Data 

on  basts  of  checks  Issued. 

1/  Ktoelpt*  from  the  repayment  of  mortgage  loans  appear  under 

Repayment  of  loans"  In  the  statement  of  sources  of  funds. 

^  tr^^j!!  ♦^•/^•'"'•lo  Home  «id  farm  Authority,  Ino.,  whloh  vaa 
n^«!  n!i   .?^i":  "  "l^l'>«"on  to  the  Reconstruotlon 
«nanoe  Corporation  by  Ixeoutlve  order  effective  October  31,  1942 


-64,610,123 

3,061.354 

-6,000,000 


1,068,165.447 


115,622,144 


$1,116,238,822 


Interest  and 
dividends  paid 


$      116,460 
5.383.19'^ 


14,885,760 
l,'*00,5't3 
8.285.305 
2.197,391 

20.078,091 

15.320.174 

1.165,484 

3,204,049 

472,803 


$66,509,254 


Other  ex- 
psndlturei 


$  21,716 

2,722,843 

1.526 

-619,424 

1.549,424 

85,658 

-7.784 

3.981.247 

-503,876  a/ 

139,859 

9,304.846 

225,913 

121,363,440 


$138,265,988 


Total,  uses 
of  fUndi 


$     117.438,565 

1.051,315.'*75 
3,967.414 
8,712,672 
•♦8,931,838 
-111,420,847 
99,15'^,501 
9,269,692 
87,873,645 
7.101,085 
53.167,510 
1.339. 799. 37'^ 
27.693.637 
14,336,866 
2.440.201.559 


$5,190,942,986 


^     SS?^  .  Jif^T  •   ^"fl-""**.   >'•"•  Homes  Corporation. 
In^Mt^tl^  t  f'""!'"""'   ^'•°"  *>»"•'  0<"PoritloB. 
Institute  of  Inter-Amerloan  Affairs,   Inter-Amerlean  Navlga- 
tlon  Corporation,   Metal.  Reserve  Company,   Rubber  Reseda 
Company,   Smaller  War  Plant.  Corpcratr^'unlt.;  SUttrSommer- 
olal  Company  and  War  Damage  Corporation. 

^     ll  .^tV  •fP'"*"^'"  f<"  eontrlbutlons  and  subrogated  share. 
or  oUlms  in  Insured  financial   Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  December  31,  1942 


:>->^..'v; 


Corporation  or  a^ncy 


Central  Bank  for  Cooperat Ivee 

Comaodlty  Credit   Corporation 

Dleaeter  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

?ederol  Deposit   Insurance  Corporation  5/ 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  Ijanks 

Federal  National  Mortgage  Association 

Federal  Pu'bllc  Housing  Authority 

Federal  Savings  and  Loan  Insuraaee  Corporation. 

Home  Owners'    Loan  Corporation 

Beconstructlon  Finance   Corporation  jj 

ETC  Mortgage  Conpany 

Sural  Electrification  Administration 

War  corporations  8/ 


Total. 


Appropriations 

from  General 
Pond  of  the 
Treasury  1/ 


72,000,000 

s'iS. 950.52'*  1/ 

2U, 000, 000  U/ 
1.000,000 
150,000,000 

100,000,000  !♦/ 


54,556,122 

200,000,000  U/ 

325,000,000 

138. '♦35 ,065 
150.000,000 


Allocations,   redis- 
counts,   and  loans  from 
other  government  cor- 
porations and  credit 
agencies  (net) 


$1,14  58, 9^*1, 711 


$      35.035.'*7i 


198.683 


98.650,672 


8,251,000 

75.811.332 

233.916.916 

2, 970, 380, 2W* 


$3,U22,2U4,318 


Sale  of 

otiligatlons 

to  Treasury 

(net) 


$     U50,000,000 


1*7,000,000 


280,000,000 
1+05,000,000 

3,95ii,669,i+U6 


$5,l36,669,i*'t6 


Sale  of  obli- 
gations in 
the  market 
(net)  2/ 


$  763,001*,  000 


929,761*.  200 
69,500,000 
85,21*0,000 

iii*,i57,ooo 

3.  111*. '♦53. 550 
896,200,000 


Sale  of  stock 
to  other 
agencies 


$     1,033,800 


17U,000,000 

139.299.557 

i2it,7Ui,ooo  6/ 
11,000,000 

100,000,000 


25,000,000 


36,601,000 


$5,972,318,750    $611,675,357 


.•■.;*V.\V..' 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit   Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation  5/ 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation.. 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  jJ 

HFC  Mortgage  Company 

Rural  Electrification  Administration 

War  corporat  ions  8/ 


Total. 


Sale  of  other 
property 
acquired 


$1,952,607,931 
158.688 


26,520,1*81 
1.71+3.972 

951.1*01 

213. 201*.  1+79 

31,871.811 

917.165 

701.U05.967 


$2,929,381,895 


Repayment 
of  loans  2/ 


370, 31'+.  376 
1,061,886.995 
22,707,298 
126.178,260 
113,086,1*38 
1*72,831,868 

81*3, 98i*, 391 

55.607.159 
779,01*5,121 

1.263, 339. '*86 

5,8U5,731.609 

11*8,81*1,953 

18,698.926 

98.501.356 


Interest,    divi- 
dends,  assess- 
ment s ,   and 
property  Income 


$11,220,755,236 


12,011, Sl+O 

35.777. 36I* 

860,520 

19,722,202 

398,81*1,81*9 

525,156,101 

■      1+9.530,989 

31*,  188, 623 

1+6.072.200 

1*6,859,061 

1.037. 711. '*25 

726.1*1+6,1*21 
17.369.337 
19.605.237 

7,i+2i+.350 


other  receipts 


$2,977,577,219 


U,  682, 267 

30,1+87,131+ 
130,608 

707.119 
u, 612, 1+62 
23.151.505 

80,128,521  10/ 

u, 098, 152 

l.5'*8.755 

228,1+79 

1+1+,  61+3, 782 

13"+.  35'*.  530 

5,788,102 

16s 
1,065,083,369 


$i.399.6it'*.953 


Total,    sources 
of  funds 


1+95. 077. '♦5'* 

■+.537. 713. 91*8 

U7, 857, 111* 

321,607.582 

806,038,988 

2,12l+,l*2l*,155 

1,167,881*, 901 
290,528,578 

1.276.330.599 
11+7.087,539 

6,278,352.723 

11,922,521+, 817 

273,727.889 

1*10,656,312 

5.029.396.286 


$35,129,208,885 


Source: 
1/ 


2/ 


2/ 


!i/ 


Reports  received  from  the  corporations  and  agencies. 
Items   in  this   column  are  the  only  ones   in  this  statement  which 
constitute  a  charge  against   the  Federal  Budget.     They  represent 
amounts  of   fUnds  drawn  against  available  appropriations. 
Except   for  the  H.O.L.O.,    sales  of  obligations  in  the  market,    as 
shown  in  this  column,    are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (Including  those  which  have   in  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury). 
In  the  case  of  the  H.O.L.C,    the  original  amount   of  obligations 
sold   In  the  market   Is   shown  in  this   column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as    "Retirement   of 
obligations   issued  in  exchange  for  mortgages"  In  the  statement 
of  uses  of  funds . 

Includes  $3,000,000  N.I.R.A.;    $97,000,000  R.F.C.    included  in 
notes  canceled  by  the  Treasury  (See  footnote  **/);    and 
$11*3  950  52U     restoration      of    Capital   Impairment,   which  is 
net  of  repayments  to   the  Treasury  of  $U3,756,731-Oo  the 
basis  of  March  3I,    19'*0  appraisal,    and  $27,815, 5IU  on  the 
basis   of  March  3I,    I9U2  appraisal  of  the  corporation,    pursuant 
to  Public  Ho.   1+1+2  -  75th  Congress,    approved  March  8,    1938- 
These  funds  were  furnished  by  the  R.F.C.    from  the  proceeds  of 
its  notes   sold  to   the  Treasury,    such  amounts  being  included  In 


the  total  of  obligations  of  the  corporation  canceled  *«'  J^*  f"" 
retary  of  the  Treasury  pursuant  to  the  Act  of  Februarj-  Z"*.    19.JB- 


tj 


iqUs.    the  lateet  avallabls 
The  R  F  0.    purchased  the  stock  of  the  Federal  home   ..oan  banJO 


5/     Figures  are  as  of  November   30 

6/     The  R.F.C.    purchased  the  si 

from  the  Treasury  Departmen.    ._      -  .  -     »     v  <.» 

effect  of  this  transaction  is  the  same  as  a  sale   of  stock  to 


from  the  Treasury  Department  on  February  20.    191*1.      The  net 


other  agencies,    and  Is  shown  as  such  for  purposes  of  this  report. 

7/     Includes  the  Electric  Home  and  Farm  Authority.    Inc.  which  was 
transferred  for   purposes  of  liquidation  to  the  R.F.C.  by 
Executive  order  effective  October  3I.    191*2. 

8/     Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant  Corporation,    Defense  Supplies  Corporation. 
Institute  of  Inter-American  Affairs,    Inter-American  Naviga- 
tion Corporation,   Metals  Reserve  Company,   Rubber  Reserve 
Company,    Smaller  War  Plants  Corporation,   United  States  Commer- 
cial Company  and  War  Itemage  Corporation. 

9/     Receipts  from  the  sale  of  property  acquired  in  liquidation  of 

loans  are   shown  as   "Sale  of  other  property  acquired   . 
10/     Includes  $51,703,225  paid-in  capital   stock  held  by  member 
institutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  December  31,  1942 


Coiporatloa  or  acaaaT 


Caatral  Bimlc  tor  Cooj)«ratiT«t 

rr— u-dltj  Sredlt  Corp<u«tloa 

Blnater  I«aa  Corporation 

liport-Iaport  Sask  of  Vaihla^toa 

fcdarsl  Oepoilt  Ia»nraace  Corporatloa  2/ 

^d"*!  Jar*  Kortga£«  Corporation 

IMaral  ho8«  loan  banJa 

IMsral  Xational  HortgB««  Aasodatlon 

Hdaral  PabUc  Booal^  Anthorlty 

IMeral  Sarls^  and  Loan  laturanca  Corporation. 

Hoae  Swacri'    Loan  Corporation 

■•eoMtrcctioa  Tlnaace  Corporation  U/ 

tK  Nort0«e  Coapanr 

teral  Sleetnflcatlon  AaOnlstratloa 

fcr  eorporatlona  5/ 


fotal. 


Corporation  or  agency 


Oentral  Beak  for  CooperetlTes 

OmmeiXtj  Credit  Corporation 

l'l»«*ter  loan  Corporation 

^ert-Iaport  Bank  of  Waaltlngton 

Mdaral  Itepotlt  Inroranca  Corporation  2/ 

*Maral  hrm  Mortgage  Corporation 

JM^ral  hoBo  loan  taaka 

•Maral  Utlonal  Mortgage  Isscelatlon 

'MaraX  FoMle  Eoiulng  Antbority 

*4wal  Sarlng.  and  Loan  Inauranea  Corporation. 

■«••  Owner*'   Loan  Corporation 

S»eonitractlon  flaanw  Corporation  U/ 

UC  Mortgage  Co^taoy 

»<n»l  Ileetrification  MaUlatratlon 

"ar  eorporatlona  5/ 


total. 


Ixp«a«as 


Atelnlatratlra 


i      i.o6i*.9ii» 

12.996.985 

3.653.972 

780.770 

29.007. 5'*3 

83.157.910 

ll.U69.in7 

'+.327.538 

21.738,138 

i.763.9l>t 

238.397,oi*g 

96.578.119 

5.6U1.158 

16.363.622 

3.72l.7'M3 

$530,862,788 


lonaiteinla- 
tratlT* 


Porehaae  and 

iaproTasent 

of  property 

ovnsl 


»        135.870 
12.305 

6.266.605 

"*. 768.952 

7.3a6.ti3 

79.358 

l'»7.603,93^ 

11.9^.232 

U.  821, 1*18 

■t.oea.UUy 

1187.025,53^ 


♦2.223.899.070 


18. 083. 106 


27,751.108 

15'*.  262. 321* 

U7S.U18 

9.918.238 

'».3S8.'-02.72C 
$6.802.79'*.98U 


5      '*13. 770.735 

2.2l9.56l.62t» 

29.962.968 

2^.  25'*.  853 

i9J+.26o,550 

1.071,027.015 

973.196.922 

269.783.5fe7 

1.132.397.729 

3.272.131.103 
7.873.382.012 

2U1I.3S1.517 
36U.32U.196 
126.g06.5uu 

♦I8.u33.2a.315 


BatiroMnt 

of  oUlgatlon* 

laauad  In 

azehasg*  for 

aortgagei  1/ 


♦1.567.510.5751/ 


♦1.567.510.575 


InTestaents 
(net)  6/ 


AUocatloae,    redis- 
csuate,    and  leans   to 
other  gcremaeat   oor-    |  ,;""%"   "^, 
poratlcas  and  credit     I  ="'1"=^'  ?al<i 
Sceceles   (set) 


Interest   ""i 


♦       63.5'*S.'*00 


526.9U«,15U 
591.297.8U0 
122.lUU.U85 

7.070,000 
130.290,99U 

252. 311. ao 
369.0U1.000 


1.000,000 


19.722.062 
lU. 101. 252 
68.850.000 


$2,063,653,083 


3.26U.61U.S76 


121.082.750 


$3.'*88.370.7UO 


Sooree:     Seports  recelTed  fro.  the  corporation,  and  ageacle*       Ikta 

on  baaii  of  checki  israed. 

1/     ^olpti  fro.  the  repayient   of  aortgage   loans  appear  under 

"epaTBent  of  loans"  In  the  stataaent   of  sources  of  foada. 

%     tJ^V  "^t  "  "'  Soreaber  30.    19U2.    the  latest  arailable. 

.5^  .  '  ^'  ""recent  of  those  obligation*  which  were  in 
U/  ?;fi"L"fr^f  ^^""^  "^^  "'  .ecuxltles  to  the  Treasury . 
*/     Includes  the  llectrlc  Hoae  and  fan  Authority.    Inc.   vhlch  was 

transferred  for  purposes  of  U(raldatlon  to    the  Seconstnietion 
S/     S-!!f'  -°n«>P»tloa  by  atecutlT.  order  effeetlre  October  31.    I9U2. 

iS^       i,""*°*"-    Incorporated.    Defease  Soaes   Corporation. 

»fea.e  Plant  Corporation.    Defense  Supplies  Corporation. 


5  "7.597 

36.687.227 

- 

2.362.329 

323.012,779 

25.170.971 

11.398.926 

8.520.670 

3.035.326 

560.27U.U7U 

280. 575.617 

8.3U1.UU3 

15.'H9.538 
•♦73.551 


Other  ex- 
penditures 


$    3.5'*2.U78 
21.078.Ugo 

2.052 

593.801 

32.780,23U 

22.lUo.lU6 

398.962 

2U9 . 615 

18.759.2^ 

10,886.680  1/ 

7.307,688 

25.089,770 

6U2.988 

371.526 

228,098,271 


Total,   use* 
of  fundi 


$1. 276.050. UU8     $371. 9a. 950 


$       U82 

"♦.533 

1*7 

320 

782 

2.IIU, 

1.132, 

290, 

1.223. 

1^. 

6.199 

11.921 

273, 

396, 

••.853. 


.705.12U 
.oUj.Uij 
,856,iiU 
85^,057 

996. U81 

987.1^)1 
.380.757 

.528,578 

.563.3^8 
.036.272 
.998.356 
699. 8U3 
726.761 

U78.882 
65U.022 


$3't.7a,uii,ui5 


Institute  of  Inter-Aaerlcan  Affairs.    Inter-A»orlcan  Hanga- 
tlon  Corporation.    Ketals  He.erre  Coapany.    Bubber  Eeeerr. 
Cocpany.    Snaller  far  Plants   Corporation.    Oalted  States  Coaner- 
cial   Conpany  and  War  Dassage  Corporation. 
b/     Includes  'J.    S.    OoTercaeat   bonds   la  the  aaount   of  SjUg.gUfi  Sgg 

as   follovs:      »ederal   Deposit    Ias-.a-ance  Corporation,    $UlU.U5g  012- 
roderal   Sariags  and  Loan   las-irance  Corporation.    $21,l6U  500- 

^     !'"'^.f;^^£^^°''?^=«*"-'^'"y'    »7, 070. 000:    rederal  hosM  loan 
banJcs,    $100.6oU.lg6:    Central  Beak  for   Cooperatlres.    $S5'^,000 
1/      locludes  ezpeadlturee  for  contrlb-atloas  and  subrogated  shares 
or  elalBS   la  iasured  flaaaclal   icstltutions. 
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Tieeal   year 
o:^  month 


1929 

1930 

1931 

1932 

1933 

W"* 

1935 

1936 

1937 , 

1938 

1939 

19W 

igia 

19't2 

igl^S- January.. 
February. 
March . . . . 


April . 
May... 

June. . 


July 

August . . . . 
September. 

October. . . 
November . . 
December. . 
19'*3- January... 


Iseal  year 
or  month 


1989. 
1930. 
1931. 
1932. 
1933. 
193"*. 
1935. 
1936. 
1937. 
1938.. 
1939.. 

igw., 

I9'*l.. 
19'«.. 


IjUS-Jaouary . . 
February. 
March, . . . 


April. 
May. . . 
June. . 


July 

August . .  . . 
September. 
October. . . 
November. . 
December.. 
19'*3- January... 

Source: 
1/ 


Summary  of  Internal  Revenue  Collections^/ 

(In  thouaacds  of  dollars) 


Total 


2.939.05U 
3,OliO,l'*6 
2. Usg, 229 
1.557.729 
1,619,839 

2,672,239 
3.281.792 

3.'*9'»,330 
'».63't.30g 
5, 643,831* 

5.162,355 
5, 322, 768 

7.351,531 
13.029.912 

61*2,271 

859.750 

3. '+55.803 
696,855 
61*9,121* 

2,1+1*1*.  156 
807,451* 
681. 36s 

2,1*59. 87U 

702,1*25 

81*5,855 

2.521.1*48 

797,227 


Income  and  profits  taxes 


Total 


2.B1,27U 
2,1*10,259 
l,860,0l»0 
1,056,757 
7'*6. 791 
819,656 
1,105,788 
1.1*27,1*1*5 
2,179,828 
2,629,016 

2,185,105 

2,129,606 

3. '+71,122 
8,006,880 

142,618 

337,101 

3.073,000 

295.111 
204,578 

2,131,452 
221.585 
154.032 

2,122,989 

220,386 

184.549 

1.999.688 

296,097 


IndlTldual 


1.095.541 

1,146,845 

833.648 

'+27.191 

352.573 

419,509 

527,113 

674, 4i6 

1.091,741 

1,286,312 
1,028,834 
982,017 
1. '+17. 555 
3.262,800 

56.724 

229.353 

1,468.071 

171. 318 
19.523 

727,125 
62,873 
40,523 

670.306 
26.468 

27.058 

562.515 

73.410 


Corporation 
Income  and 

excess 
profits  2/ 


1.235.733 

1,263.414 

1,026,392 

629,566 

394, 218 

397,516 

572.115 

738, 520 

1,056,909 

1,299,918 

1,122,531 
1.120,579 
2,016.295 
4,687,459 

83.365 

105,648 

1.593.507 

121.047 

178.337 
1,393.44s 

156.218 
120,313 

1.436,081 
186,66s 
155.031 

1.425,942 

217,36s 


Miscel- 
laneous 
profits 
taxes  2/ 


Total 


2,631 

6.560 

14.509 

31.178 

42, 786 

33.740 
27,010 
37.172 
56,621 

2.529 
2,100 

11,422 
2.746 
6,71s 

10,879 

2.494 

3.195 

16.602 

7,250 

2,46o 

11.231 

5.319 


48 
265, 745 
742,660 

740,429 

833,521 

925,856 

1,185,362 

129.504 
193.900 

27.980 
108,218 
167.739 

28.383 
127,019 
177.282 

22.096 

133.919 

187.195 

25,263 
122.626 


Total 


607,780 
629,887 
568,189 
500.972 

873.048 

1.481.160 
1.649,782 
2.004.514 

2,188,735 
2,272,158 

2,236,8a 
2.359,641 

2.954.553 
3.837.670 

370,149 
323,71+9 
354,823 

293,526 
276. 807 
284,351 

458.850 
340.054 
314,789 
348,120 
478.111 
496.497 

378.504 


Capital 

stock 

tax 


Hiscellaaeoue  Internal  revsnua 


80.l6g 
9I.5O8 
94,943 
137.499 
139.349 
127,203 
132.739 
166.653 
281.900 

2.723 
616 
352 

291 

485 
264 

228 
233 

589 

266 

135,445 

143.020 

209 


Estate 

and 

gift 
taxes 

61.897 
64,770 
48.078 
47.422 
3'+. 310 
113.138 

212.112 
378,840 

305.548 
416,874 

360.715 
360,071 
407.058 
432.541 

36.957 

35,684 
105.317 
43,090 

25.087 

25,321 

45,  582 
29. 681 

27,919 

35,147 
26,954 
30,223    I 
'+6,739 


1/ 


Reports  of  collections.  ~ 

^r^tj-i-i^:rri^-i-^:^L::3i:r:tr?:c:t^ 
i94o"ar:^:Li"  '""^"'^^  '^'"  "^^  ^'-"^ «-«-« *-  o' 


Alcoholic 

beverage 

taxes 


12,777 
11,695 
10.432 
8,704 
'+3. 174 

258.911 
410,926 
505.243 
593.331 
557.670 

587.605 

624.064 

819,869 

i,o4s,i65 

100,623 
77.653 
84.657 

81.427 
84,074 
s6.004 

113,986 

122,896 
111.280 

118,949 
104,431 
128,973 

136,876 


Tobacco 
taxes 


434,445 

'+50,339 
444,277 

398,579 
402,739 

425.169 
'+58.776 
500.786 
551,923 
557,777 
579.784 

608,072 

697.712 

780.792 

69.531 
59.606 
61.601 

62.866 
65.798 

71,446 

7'+,  077 
73,933 
77,148 

82,532 

78,607 
81.359 
80,565 


Stamp 
taxes 


64,173 
77.729 
46,954 
32.241 
57.578 
66.580 
'♦3.133 
68,990 
,69.919 
46,233 

41,083 
38,681 
39,057 
41,702 


1/ 

5/ 


Smployment  taxes 


Social  Security  taxes  4/ 


Federal 

Insurance 

Contributions 

Act  (01d-a<e 

InsuranceT 


207,339 
502.917 

529.835 
605,350 
687,327 
895.336 

97,010 

12'+.  331 

1.513 

102,359 

139.170 

3,35s 

120,882 

140,967 

4,562 

127,882 

148,478 

2,576 

91,229 


Manufac- 
turers '    and 
rotailere' 

excise 

taxes 


166 
344 
138 

2'*7.75i 
390,038 
342,275 
379.  S^K) 
449,854 
416.754 
396,891 
447,088 

617.373 
852,069 

102,518 

SO. 900 
63,652 

70.008 
63,025 
56.369 

61,935 
59,756 
55.996 
66.042 
"♦7.137 
63.832 

58,427 


Federal 
Uneaployment 

Tax  Act 

(Unemployment 

insurance) 


Carriers' 

Taxing  Act 

of  1937 


58.119 
90,267 

101.167 
106.123 
100,658 
119,617 

30,851 

53.55'+ 

1,692 

'♦.970 
7.286 
1.145 

5.536 
5,993 

308 

5.408 

5.753 

951 

30,896 


48 

287 

149,476 

109,427 

122,048 
137.871 
170,409 

1,543 
21,015 

2'+.  775 

889 
21,283 
23 ,  880 

601 
30.322 
16.726 

629 
28.964 

21.736 

501 


Miscel- 
laneous 
taxes 


J/ 


34.322 
25,010 
18. 310 

14.026 

87.496 

147.156 

91.052 

76  172 
80. 161 
117.501 
143,540 
148 . 926 
206.831 
400.501 

52.419 
66,068 
36,448 
32.685 
35.384 

42.212 

160.225 
50.902 

39,176 

42,017 
32,138 

45,632 
41,912 


Agricultural 

adjustment 

taxes 


371.423 

526.222 

62.323 


Consists  of  the  declared  value  excess  profits  tax  the  urof't  limit 
Z  ll7l:lZ   °^'>>«/^—  *<=*■  -^  '^o   tax  or;nJ^:tC  ch^eft 
titUd  Fnii»?  ?  "  '°  ^JP'*"""  1939  the  data  In  the  columns  en- 
Tax  let  rfnrf«»r"^^".f°""""'''"""''«  *<='  "'^  ^^l"*^  Unemployment 
iax  Act  represent  collections  under  Titles  VIII  and  IX  rescec- 
tlvely.  of  the  Social  Security  Act.  respec- 

Includes  tax  collections  under  the  Sugar  Act  of  la-;?  and  „„.i„,.  fK= 
dividends  tax  Imposed  by  the  Act  of  jSe  16.  1933  ' 
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COLLECTIONS    OF    INTERNAL     REVENUE 

■  Fisca/  Years  1929  to  1942 


DOLLARS 
Billions 

14 


First  1  Months   Fiscal  Yzar  /943 

DOLLARS 
Billions 

14 


DOLLARS 

Billions       Individual   Income 
3.6 


1929 


*  Includes  miacellaneous  profit  taxes 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 


Souroai  of  rcTanu* 


Income  and  profits  taxai: 
IndiTldual 

Current 

Back '.'.'.'.'.'.'.'.'. 

Corporation 
Current 

Back !...!!.!.!!. 

victory  tax 

Izceae  proflte  taxes  (Second  Hevenue  Act 
of  igw  as  amended) 

Miscellaneous  proflte  tazec 

Declared  value 

Vinson  Act [[[] 

DhJuBt  enrichment \[ 

Total  Income  and  profits  taxes 


ftiploTDent  taxes: 

Social  Security  taxes: 
Federal  Insurance  Contributions  Act 

(Old-a^  insurance) 

Federal  Unemployment  Tax  Act   (Ifaemploy- 
ment  insurance ) 


Total  Social  Security  taxes. 


Carriers'   Tazis£  Act  of  I937. 
Total  employment  tuns 


Miscellaneous  Internal  revenue: 
Capital  stock  tax 


Istate  tax. 
Olft  tax... 


Alcoholic  heverage  taxes: 

Wstilled  spirits  (imported,   excise) 

DlBtilled  spirits  (domestic,    excise).. 

niatiUed  spirits  rectification  tax '. 

Ifines,   cordials,    etc.    (imported,   excise)' 
Vines,    cordials,    etc.   (domestic,    excise) 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1,   igliO) 

Dealers  in  distilled  spirits;   rectifiers' 

manufacturers  of  stills  (special  taxes) 
Stamps  for  distilled  spirits  intended 

for  export 

Case  stamps  for  distilled  spirits 

tottled  in  bond 

Container  stamps ','.'.'" 

Floor  taxes '.'.'.'.'.'.'." 

Fermented  malt  liquors '.'.'.".' 

Brewers;    dealers  in  malt  liquors 

( special  taxes ) 


Total  alcoholic  bererage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (  small) 

Cigarettes  ( largo) 

Cigarettes  (small)  . 

Snuff !!!!.'!!!!'"' 

Tobacco  (chewing  and  smokl^)!.'! 

Cigarette  papers  and  tubes 

Ijeaf  dealer  penalties,   etc * 

Cigarette  and  cigar  floor  taxes 


Total  tobacco  taxes 

''"^ef^ileports  of  coUections. 
less  than  $500. 
y    Excludes  collections  for  credit  to 


January 
I9I13 


(In  thousands  of  dollars) 


First  7  months 


Ug,22l* 
25.092 

37, 1152 

43.505 

91* 

136. 1*11 


5.191 

128 


Fisoal 
year 

igus 


296.097 


30,896 


581.558 
65,851 

989,1*1*2 
125,578 


180,1*55 

19,272 

30 

3. '♦53 


Fiscal 
jraar 
I9U3 


1.965.639 


91.229      52it,6o5 


122,125 
501 


122.626 


50,970 


575.575 
78.567 


65i*,ii*2 


209 


1*5,  Ug8 


1.251 


,5.890 
65.259 

51 
3.150 

6 

86 


279,891* 


191.668 


6.371 


135 

7% 

30.271* 

29.785 

1*8 


136,876 


2.021* 
8 

3. 908 

11*1 

1 

2.51*0 


22,891* 

323,81*3 

10.352 

231 

13,317 

1.211* 

5,U3U 


696 

6,863 

33.175 

213,607 

2.722 


63i*,3it9 


8,501* 
63 
10 

ltll*.112 

i*.265 

31. 3W 

1,168 

k 

5 


1,388,852 

7i*,207 

1,88U,002 

159,907 

91* 

1.653.712 

1*7.030 

192 

1.330 


5.209,326 


636, 576 
55.31*5 


691.921 

99.1*79 


791.1*00 


329,990 


236,362 


5.881* 


,  39,51*9 

1*29.728 

12,170 

31*5 

20,932 


5.381 


S91* 

7.035 

67.61I+ 

251.175 

2,561 


837.390 


12,130 
56 

.613 

.181 

29,280 

762 

2 

8,183 


1*9^ 


Sources  of  rsvemie 


Miscellaneous  Internal  revenue  (continued): 
Stamp  taxes: 
Bonds,   issues  of  capital  stocks,   deeds 

of  conveyance,   etc 

Transfers  of  capital   stock  and  similar 

interest  sales 

Playing  cards [\[ 

Silver  bullion  sales  or  transfers '.'. 


Total  stamp  taxes. 


Manufacturers'  and  retallere'   excise  taxes: 

Imbricating  oils 

Oasollne !.'.'!.'!!!.'!!!!.'..' 

Tires  and  tubes '.'.'.'...'.'.'..'.'.','..'. 

TlooT   taxes  on  tires  and  tubes 

Automobile  trucks  and  buses '..'.'.'. 

Other  automobiles  and  motorcycles.!..'!.'!! 

Parts  and  accessories  for  automobiles...! 

Electrical  energy 

llectric,  gas.  and  oil  appliances !!! 

Electric  li^t  bulbs  and  tubes 

Electric  signs  (repealed  as  of  11/1/1*2)!! 

Hadlo  sets,  phonographs,  components,  etc. 

Phonograph  records 

Musical  instruments ! !! ! 

Mechanical  refrigerators,  air-conditioners, 
etc 

Matches 

Floor  taxes  on  matches !!!!!' 

Business  and  store  machines !!!!!!!!!!! 

Furs  -  retailers'  excise !!! 

Jeweliy  -  retailers"  excise !!!!!"!! 

Iraggage ''''^ 

^tlcal  equipment   (repealed  as'of '11/1/1*2) 

Photographic  apparatus 

Rubber  articles  (repealed  as  of  li/i/1+2)'!! 

Sporting  goods 

Toilet  preparations  -  retailers' 'excise!!! 

Washing  machines   (repealed  as  of  11/1/1*2). 

Firearms ,    shells  and  cartridges ! 

Pistols  and  revolvers !!!" 

Eepealod  taxes  not   listed  above.!.!!!!!!!! 


Total  manufacturers'    and  retailers' 
excise  taxes 


MiacellaneouB  taxes: 

Bituminous   Coal  Act  of  I937 

Sugar  Act  of  1937 !!!!!!!!!!'' 

Telephone,  telegraph,  radio,  and'cable!" 

leased  wires,  etc 

Local  telephone  service !!!!'" 

Transportation  of  oil  by  pipe  line!! 

Transportation  of  persons,  seats,  berths!' 

12/1  A^T*^""^  of  property  (effective 
Dse  of  motor  vehicles  ( effective '2/i/ll2J" 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes !! 

Admissions  to  theaters,  concerts. 

cabarets,  etc 

Club  dues  and  initiation'fees! ! ! ! ! 

Bowling  alleys,  pool  tables,  etc.!!! 

Coin  operated  devices ! !   " 

Adulterated  and  processed  or'renovated 

butter,  mixed  flour  2/  and  filled  cheese 
Oleomargarine,  including  special  taxes 
Narcotics,  including  marihuana  and 

special  taxes 

Coconut  and  other  vegetable 'olii 

processed 

National  Firearms  Act .!!!!!!!!!!!!!!'" 
All  other,  including  repealed  taxes 

not  listed  above 


Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue. 


Total  internal  revenue. 


territories  and  insular  possesei 


ons,   etc. 


January 
191*3 


1.772 

1.378 
591+ 
32 


First  7  months 


Fiscal 
7*ar 

19I12 


3.776 


"♦.IS? 

2l*.88l* 

1.663 

26 

157 

87 

1.981 

l*.117 

1*4 
20 

187 
83 

59 

212 

597 

« 

616 

6.955 

15.048 

1*1*2 

3 

8O6 

1*15 

185 

i*.756 

* 

11* 

2 

258 


68,1*27 


1*55 

1*.211 

5.61*7 
5.033 

1.242 

7.860 

3,71*1* 

26U 
2 

1*85 

11.728 

1*03 

1*2 

1*13 

1 

20l* 

36 

139 


1*1,912 


13.963 

9.338 
3,515 

20 


Fiscal 
year 

191*3 


26,836 


28,829 

239. 807 

1+7.227 

7,818 

10,696 

60,522 

15.293 

29.091 

6,701 

1.069 

8.743 
21*5 
820 

9.91*7 

1.061* 

1.677 
1.813 

7.522 

11*.  833 

1,130 

131 

1.756 

6,528 

922 

6,987 

1*2 
3.201 

1*2 
3.361* 


518,116 


3.11*5 
1*5.291 

22,983 
6,21*5 
7.967 
5.768 


17.352 

1* 

1.652 

60,528 

3.710 

1.298 
5.159 

18 
1.581* 

351 

i*,609 
10 

31 


187.705 


378,501*  2,3oU,i*ii* 


797.227 


1*. 921*.  195  8,815,653 


11,1*1*3 
6,261 

1*,158 
89 

21,951 


23.822 

193.991 

8.278 

56 

3.389 

1.336 

11,780 

28.1*78 

5.536 

''^ 
'*.215 

1.052 

9U3 

i*.2a9 

1*.1*81 

2M36 
52.521 

3.176 
281 

6.313 
13.067 

3.012 
19.139 

35 
1.051 

1*23 


1*23.125 


3.218 
32.825 

1*2,039 

32.251 

8.1*59 

37.968 

3.71*7 

137.798 

30I* 

3.559 

92, 21*1 

3.713 
1.57U 

8.755 

22 
1.72U 

397 

1.357 
12 

1*0 


1*12.003 


2,8lU.927 


certain  trust  accounts  for 


iax  imposed  upon  the  manufacture  and  sale  of 
tax  on.   mixed  flour  repealed  as  of  November  i, 


and  the  occupational 
191*2. 


OLD       AND      SILVER       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 


Snd  it   oalandar 
jraar  or  aonth 


I93U. 
1935- 
1936. 
1937. 
1938. 
1939. 

19IU. 


191*2- January.. 
February. 
March.. . . 


April. 
May... 
June. . 


July 

August . . . . 
September. 


October. . 
November . 

December. 


I9U3- January. 


(In  mllllone  of  Aollar«) 


Sold 
Assate 


8,238.6 
10,122.9 
11,257.6 
12.760.0 
ll*,511.2 
17. 61*3. U 
^l.99l♦.5 
22,736.1 
22,726.2 

22,71*6.9 

22,704.5 
22,687.4 

22,690.2 

22, 711*. 1* 
22.736.5 

22.7'*3.7 
22.755.7 

22,75l+.l 

22.739-7 
22.71*3.1* 
22,726.2 

22,683.0 


Source:      Dally  Treasury  Statements.  ^ 

1/     Comprises  (1)  gold  certificates  held  by  the  public  and  In  Ped- 

Zfi  tll7r1  T'"^  r'  1'^  «°"  certlflcate'^redJt:  in  (a)  the 
Gold  Certificate  Fund  -  Board  of  Governors.   Jederal  Eeserre 
System,   and  (b)  the  Eedemptlon  IVmd  -  Federal  Reserve  notes. 


Sold  Certif- 
icates 1/ 


5.27U.O 

7.679.5 

8,959.6 

9.212.3 

11.872.8 

15.278.6 

19,825.1* 

20,56i*.8 

20,611.9 

20,59i*.o 

20,575-5 
20.555.0 

20.569.3 

20,581.3 

20,625.3 

20,605.0 
20,63!+. 3 

20, 631*. 8 

20,627.8 
20.631.1 
20,611.9 

20,578.5 


liabilities 


Oold  Beserve 
against  U.  S. 
notes,  etc.  g/ 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Ixohanga 
Stabilization 


156.0 

1,800.0 

156.0 

l.i^OO.O 

156.0 

1,800.0 

156.0 

1,800,0 

156.0 

1,800.0 

156.0 

1,800.0 

156.0 

1,800.0 

156.0 

1,800.0 

156.0 

1.800.0 

156.0 

1,800.0 

156.0 

1.800.0 

156.0 

1,800.0 

1.800.0 
1.800.0 
1,800.0 


800.0 
800.0 
800.0 


1.800.0 
1,800.0 
1,800.0 

1.800.0 


Gold  In 
General  Fond 


1,008.6 
1*87. U 

1,591-6 

682.1* 
1*08.9 

213.2 
215.3 
158.3 

196.9 
173.0 
176.1* 

165.0 
177-1 
155-2 

182.7 

165.1* 
163.3 

155-9 
156.2 
158.3 

11*8.  U 


2/  ^*®"®  against  United  States  notes  and  Treasury  notes 
2/    ^eludes  gold  In  active  portion  of  Iichange  Stabilisation 


Ji  i    I  III  I 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


1937  -  Jan. -Mar.. 

Apr . -June . 
July- Sept . 
Oct. -Dec. 

1938  -  Jan. -Mar.. 

Apr. -June. 
July-Sept . 
Oct. -Dec. 

1939  -  Jan. -Mar.. 

Apr . -June . 

Jily-Sept . , 
Oct. -Dec... 

19ltO  -  Jan. -Mar... 
Apr. -June. . 
July-Sept . . 
Oct. -Dec... 

19'U  -  Jan. -Mar... 
Apr . -June . . 
July- Sept . . 
Oct. -Dec... 

19'«  -  Jan.-Mar... 
Apr. -June. . 
July- Sept . . 
Oct. -Dee... 


Hewly-mlned 

domestic 

gold 


32-93 
36.1*6 
U5.85 
1*5.61 

38.23 
1*0.1*2 
1*7-22 
1*9.12 

1*1*.  1*0 

1*3-69 

52.31* 
51.62 

1*6.77 

U6.37 

52-27 

73.63 

1*9-67 
30.91 
05 

•9-20 

36.1*9 
30.03 
32.36 
12.23 


s 


Gold  received  by 
Importation  or 
released  for  ex- 
portation (-)  1/ 


277-22 
691.37 
371.80 
-30.80 

-7.67 
I2U.59 
71*3.96 
701.00 

699.30 
80U.96 

765.95 
657.1*7 

739-62 
1,1*80.79 
1.225.88 

67!*.  01* 

320.20 

221*.  76 

76.11 

-75-91 

-87.  Ol* 

17.62 

-16.1*1 

-1*1.17 


MlBcel 
laneous  2/ 


1/     Includes  gold  releas 
2/     Comprises  domestic  c 


ed  from  earmark  or  gold  placed 
oln,    secondary  gold,    etc. 


6.00 
16. 61 
1*.1*0 

i*.95 

3-83 
3-51* 
5.25 
1-75 

3-31 
3-11 
3.2U 
2.81* 

2.93 
3.1I* 
3.16 
2.50 

2.59 
l.W 
3.27 
2.31 

i.s6 
i.p 

1.62 

1.11 


Total 


316.15 

71*1*. 1*5 

1*22.05 

19.76 

3't-39 
168.55 
796.1*3 
751.87 

71*7-01 
851.76 
821-53 
711-93 

789-32 
1,530.30 

1.281.31 

750.17 
372.1*6 

257-07 
136. U3 
-21*.  1*0 

-1*8.69 

1*9.08 

17-57 

-27-83 


under  earmark. 


Monetary  Stocks  of  Gold  and  Silver 

Cin  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1931*. 
1935- 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 


191*2- January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

Au^st 

September. 


October. . 
November . 
December. 


19l*3-Januapy. 


Source 


Gold 
($35  per 
fine  ounce) 


7.856.2 
9.115-6 
10,608.1* 
12,318.3 
12,963.0 
16,110.1 
19,963.1 
22, 621*. 2 
22,736.7 

22,71*7-2 

22,701*. 8 
22,687.1* 

22,690.8 
22, 711*. 1* 

22.736.7 

22, 71*1+.  3 

22.755-7 

22.75l*.l 

22.739-7 

22,7i*3.1* 
22,726.2 

22,683.0  n 


Silver      ,,"*"°  °^ 
($1.29■^  oer  '"""  *"  «°^* 
flnel^^:'   '"'dellv.rln 
'  'monetary  stocks 


898.2 
1.1*63.1 
2.21*9.5 
2.51*2.1 
3.O66.U 
3,605.2 
3,939-6 
1*. 11*8. 7 
1*. 306.0 

1*. 257-1 
U.267.5 
1*. 277-8 

1*.289.2 

i*.30i.3 
1*. 306.0 

1*. 311.9 
i*,3li.6 
'*.3ii*.3 

it.308.7 
1*. 302.0 
i*.297.9 

1*,  281.0  p 


Dally  Treasury  Statement  and 
United  States  Money, 
p   Preliminary. 


10.3 
13.8 
17-5 
17.2 
19-1 
18.3 
16.5 
15.5 
15-9 

15.8 
15.8 
15.9 

15.9 
15.9 
15-9 

15.9 
15.9 
15.9 

15.9 
15.9 
15-9 

15-9 


Circulation  Statement  of 
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Components  ot   Sliver  Monetary  Stock 


(In  mllllone  of  dollare) 


End  of  cedandAT 
year  or  month 


193»*. 
1935. 
1936. 
1937. 
1938. 
1939- 
19W. 
19U1. 
191*2. 


surer  hsld  In  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


igUZ-January . . 
February. 
March 


April. 
May... 
Jtma. . 


July 

iagust. . . . 
Septeoher . 


October. . 
VoTember. 
December. 


19lt3-January  p. 


211.6 
576.9 
775.9 
938.8 

1.137-6 

1,298.2 

1.398.1 

1,1*76.1 
1,516.2 

1,1*81.7 
1,1*86.2 
1.1*91.1 

1,1*96.9 
1,502-7 
1,505.8 

1.509.5 
1.511.7 
1.513.6 

1,515.0 
1.515.8 
1.516.2 

1.516-3 


silver  dollars 


5O8.I* 
5O8.7 
505-7 
503.7 
502.7 
U99-O 
U9i+.6 
i*8U.i 
U68.3 

1*83-9 
1*83.1* 

1*82.7 

1*81.6 
1*80.2 
1*78.7 

1*77-0 
1*75.5 
1*73.3 

1*71.8 
1*70.0 
1*68.3 

1*67.8 


In  Creneral  T^ind 


Source:      Ifally  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money, 
p       Preliminary. 
•       Less  than  $50,000. 


Subsidiary 
coin  2/ 


1*.2 
1*.2 

5-7 

5->» 

3-5 

5.3 

2.3 
3.5 

9-2 

8.0 
10.8 
11.9 

13.1* 
11*. 0 

13.0 

15.1 
19.5 

ll*.2 

13-5 

10.5 

9.2 

19.3 


Bullion  for 
recolna^  2/ 


8.8 
.2 
.3 


K 


Valued  at 
Valued  at 


Bullion 
at  cost 


89.3 
262.7 
31*7.7 
U28.6 

535-3 
616.0 
657.1* 
662.3 
628.2 

663.0 
663.8 

66i*.2 

663.9 
662.5 
660.3 

657.2 
652.1 
6U7.2 

61*0.0 
631* -3 

628.2 

619.  H 


silver  outside 
Treasury 


Silver 
dollars  l/ 


.29-t-  per  ounce. 
.38+  per  ounce- 


35-2 

38.1* 

1+1.3 

1*8.1 
52.5 
63.0 

78.8 

63.2 

63.7 

6U.1* 

65.U 
66.9 
68.3 

70.1 
71.6 
73.7 

75-3 
77.1 
78.8 

79-3 


Subsidiary 
coin  2/ 


305-3 
323-5 

350.i* 

366.9 
372.8 
391*.  1 
1*22.1* 
U93.5 

587-3 

i»93.5 
U9U.1 

1*96.9 

501.1* 
509.7 
516.8 

52't.3 
531-7 
51*8.1 

561.8 
575.7 
587-3 

588.7 


Total  silver 
at  $1.29 
per  ounce 


1.279-7 
1.970.1 
2,1*02.3 
2,806.5 
3.3U6.8 
3.790-2 
4,060.0 

U,2>*i*.e 
1*.  297-9 

1*. 257-1 
l*.267-5 
i*.277.8 

1*,289.2 

u, 301.3 

1*,  306.0 

i*,3ii.9 
i*,3li.6 

i*.3i'*-3 
i*.308.7 

1*.  302.0 

i*.297-9 

1*,  281.0 


silver  of  specified  Classifications  Acquired  by  Mints  and  Assay  Offices 


(In  mllllonB  of  ounces  or  dollars) 


Calendar  year 
or  month 


1931*- 
1935. 
1936- 
1937- 
1938. 
1939. 
191*0. 
19U1. 
191*2. 


191*2- January . . 
February. 
March 


April. 
May... 
Jun*. . 


July 

Au^st .  . . . 
September . 


October . . 
Hovember . 
December. 


19U3. January . 


Newly  mined  domestic  1/ 


Ounces 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
1*7.9 

6.0 
i*.7 
5.1 

6.U 
7.0 
i*.0 

5-5 
2.9 
2.5 

2.0 
1.2 

•  5 

.1 


Dollars 


lU.l 
27.3 
1*7.3 

Jt2.2 
UO.l 
1*8.5 
50.1 
3U.O 

3.6 

'*-5 
5.0 

2.8 

3S 
2-1 

1.8 

l.U 


JL 


Hatlonallsod  2/ 


Ounces 


110.6 

2.0 

M 


Dollars 


55-3 

1.0 

.2 


1/    Acquired  at  6U.61**  cents  per  fine  ounce  until  April  9,   1935;   »* 
71  11+  cents  per  fins  ounce  from  that  date  until  April  23.   1935: 
at  77.57+  cents  from  April  23.    1935  to  December  3I.    1937:   at 
61*. 61**  cents  per  fine  ounce  from  December  3I,   1937  to  July  1, 
1939;   •»*  •*  71.11+  cents  since  July  1,   1939- 


Foreign  j/ 


Ounces 


172.5 
1*91*. U 
271-9 
21*1.5 
355-'+ 
282.8 
139-8 
72.6 
1U.3 

3-3 
3.1+ 
2.8 

3-2 

1.7 


u 


Dollars 


86.5 

318.2 

150-3 

108.7 

156.9 

120.5 

50.9 

27.1 

6.0 

1.1* 
1.1* 
1.2 

l.U 
.7 


Total 


Ounces 


30U.9 
53»*.3 
333.1+ 
312.2 
1*17.1 
3'*3.3 

208.0 
1U3.I 
62.1 

9-3 

8.1 
7.9 

9.6 
8.7 

i*.o 


Dollars 


155.9 

3U6.5 

197.8 

163-3 

199-1 

160.6 

SSM 

77-2 

iio.o 

5-7 
1+.8 
1*.8 

5-9 
5-7 
2.8 

3-9 
2.1 
1.8 

1.1* 


-.1 


.1 


Acquired  at   5O.OI  cents  per  fine  ounce.     Executive  Proclamation 
of  August  9,    I93I*.    repealed  April  28,   1938. 
2/     Acquired  at  various  prices  averaging  approximately  5I  eents 
per  ounce. 


71 


Seigniorage  on  Silver 


End  of  calendar 
year  or  month 


I93I4. 
1935- 
1936. 
1937. 
1938. 

1939- 

191+1. 
191*2. 


191+2- January . . 
February . 
March. . . . 


April. 
Kaj-.  .  . 
June. . 


July 

August. . . . 
September. 


October.. 

November . 
December. 


I9I+3- January. 


(CuBulatlve  from  January  1,    193I*  -   In  mllllonB  of  dollars) 


Seigniorage 

on  BilTfcr 

and  minor 

coins 


'*-5 
18.  5 

i»6.l 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 

188.5 

192. U 
195-3 

198.0 

20U.0 
209.2 

213.0 
218.5 
225.8 

233.1* 

239.5 

21*5.7 

251.0 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
{incl.  silver 

bullion  held 
June  11*,  I93I*) 


1+8.7 
1*8.7 
1*8.7 
1*8.7 
Us.  7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1+8.7 
U8.7 
Ug.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 

1*8.7 
1+8.7 
1*8.7 

1*8.7 


Newly-mined 

silver  (Proc. 

Dee.   21.   1933) 


.k 
16. 8 
36.0 
58.0 
7I+.9 
87.3 
87.5 
87.6 
37.6 

87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Newly-mined 

silver  (Act 

July  6,  1939) 


Silver  Pur- 
chase Act 
of  June  19. 
I93I+ 


Basis:  Daily  Treasury  Statements. 

1/  These  itens  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 


1*.2 

25-7 

1*8.3 

63.6 

50.2 

51.6 
53-3 

55.3 
57.5 
58.9 

60.6 
61.6 
62.1* 

63.1 
63.1* 
63.6 

63.6 


51.1 

226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.1* 

581*.  3 
581. 3 

582.1 
582.9 

583.8 

581*.  3 
581*.  3 

581*.  3 
581*.  3 
581*.  3 

581*.  3 
581*.  3 
581*.  3 

581*.  3 


Nationalized 

silver 

(Proc.  of 

Aug.  9,  1931+) 


Total 

seigniorage 

on  silver 

revalued 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 

0«ner%l  I\ind 

2/ 


28.5 

31*.  5 
31*. 7 
31*. 7 
31*. 7 
3U.7 
3U.7 
3"*. 7 
31*. 7 

3it.7 
3U.7 
3i'.7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
3i*.7 
3i*.7 

31*. 7 

31*.  7 

31*. 7 


128.7 
326.2 
i+22.1 
5O8.I 
616.0 
705.6 
759. •♦ 
799-7 
818. 9 

802.5 
8OU.7 
8O7.2 

810.1 
812.8 
811*.  2 

8I5.9 
8I6.9 

817-7 

Elg.l* 
818.7 
818. 9 

818. 9 


132.6 

271*.  9 

397.5 

51*1.6 

758-8 

950.6 

1.055.8 

1,089.0 

1.0l*8.2 


1,0914.2 
1,096.3 
1,097.8 

1,096.5 
1,097-5 
1,095-5 

1,090.0 
1.O85.5 

1,082.5 

1 , 068 . 5 

1,060.C 
1,01*8.2 

1,029.7 


2/  The  figures  in  this  column  are  not  cumulative;  as 
the  amount  of  bullion  held  changes,  the  potential 
seigniorage   thereon  changes. 


Silver  Production,  by  Leading  Countries 


Calendar  year 
or  month 


1933- 
1934- 
1935- 
1936- 
1937. 
1938. 
1939- 
191*0. 
191*1. 
191*2. 


19l*l-Deeeober . 


191*2- January. . 
February . 
March. . . . 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October. . . 
November . . 
December. . 


Total 

for 
world 


169.159 
190,398 
220,701* 
253,696 

271+,  538 

267,765 
265,262 
273,681* 
264.553 

21 ,  196 

21,36s 
20,361 
21,657 


(In  thousands  of  fine  ounces) 


Source : 


United 
States 


22,821 
32,1*87 

'*5.6l3 
63,351 
71,299 
61.689 
63.872 
67,013 
69,128 
5l*,i*86 

5,661 

i*,SUl* 
i*.i*70 
5.285 

5.606 
4,91*8 

1*,528 

5,ol*s 
1*,1*12 
U.56I 

3. 819 

3.292 
3.673 


American  countries 


Canada 

2/ 


16,395 
17,565 
17,71*3 

19 ,  581* 
21*,  131 
23,826 
21*.  53s 
23.8I6 
20,31*0 
5/ 

1,722 

1.538 
1,1*78 
1,606 

1.613 
1.621* 
1.537 

1.966 
1.505 
1.758 

1,870 
1.623 
5/ 


Mexico 


6s,ioi 
71*,  11*5 
75.589 
77,1*61* 
8i*,681 
81,019 
75.871 
82,538 

78,362 
5/ 

5,51*8 

7.1*71 
7.213 
7.211 

5/ 


6,761 

10,381 

17,1*33 
19,901 
16,991* 

20.1*21* 
18,802 
19,000 
17,000 

1,500 

1,300 
1.000 

1,300 

1,200 
1,300 
1,500 

1,1*00 
1.350 
1.1*50 

1.1*50 
1,200 

5/ 


other 


Annual  Reports  of  the  Director  of  the  Mint  for  annual  figure 
through  1939;  releasee  of  American  Bureau  of  Metal  Statistic 
for  all  later  figures. 
1/  Breakdown  by  countries  not  available  after  I939. 


10,819 
10,091 
12,7SS 
16.539 
15,708 
15,869 
17.1*97 
16.925 
18.262 

1,61*0 

1.590 
1,580 

1.635 

5/ 

5/ 
5/ 


•All  other  countries  1/ 


Total 


Ui*,26i 
'*5.730 
51.538 
56,858 
61,725 
61*,  939 
61*,  683 
61*. 292 
61.1+61 

5.125 

'♦,625 
U.620 
4.620 

5/ 
5/ 


Europe 


14,769 
14.891 
17,199 
19 , 704 
21.053 
22,747 
21,224 


Oceania 


11.553 
11.257 
12,434 
13.194 
14,903 
15,043 
15,417 


Japan 

1/ 


6.tHo 

9.",-- 
11,670 
12.451 
13, ii"- 
14,015 


British 
India  4/ 


2/  Includes  Newfoundland. 

3/  Includes  Chosen  and  Taiwan. 

5'  Includes  Burma. 

^  Not  yet  reported. 


6,080 
5.818 
5.850 
5.977 
6,205 
5-947 
5,943 


Other 
Asia 


1.103 
1.179 
1.219 
1.733 
1.913 
2,1*51 
2,670 


Africa 


4,075 
4,722 
5.130 
4,580 
5,200 

5.636 

5,414 


OTHER   TREASURY   STATISTICS 


-72- 
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Net  Capital  Movement  to  the  United  States,  1035  through  November  1942 

ll°-   thoueande  of  dollars.  Net  capital  outflow  (-]] 


Period 


Calendar  year: 

1935  (Jan. 

1936  (Jan. 

1937  (Dec. 

1938  (Dec. 

1939  (Dec. 

19'tO  (Jan. 

19'*1  (Jan. 

igltS  (Jan. 


2.    1935-Jaii.  1.  1936). 

2,    1936-Dec.  30,  1936). 

31.    1936-Dec.  29.  1937). 

30.    1937-Dec.  2g.  1938). 

29.   193S-Jan.  3.  igito). 

1*.  19'*0-Dec.  31,  191*0). 
1.  iglll-Dec.  31,  igui). 
1,    1942-Nov.   30,    191*2). 


Total   (Jan.      a,    I935-N0T.   30,    l^kz) . 


Months: 

igltl-HoTeiDber     (Oct.  30-Dec. 


3). 


December     (Dec.     1*-Dec.   31). 


I9I+2- January  (Jan.  1-Jan.  28). 
February  (Jan.  29-reb.  25). 
March  (Feb.   26-Apr.      1). 


April 

May 

June 


(Apr.  2-Apr.  29). 
(Apr.  30- June  3). 
(June     l|-June  30). 


July 

Au^st .  . . . 
September. 


October . . 
HoTember . 


Ket   capital 
moTement 


1,1*12,1*86 

1.195,922 

801,915 

•+15.256 

1.195.635 

706,380 

-1*96,923 

530. 91*5 

5,761.616 


-128,919 
-l'+8,628 

-66,927 

-9"*.  698 

i3.3'+5 

227,185 

103.821 
81,881 

1*7,282 

57.3'»5 
55.018 

39,788 
66.905 


Note 


:  The  weekly  aeries  of  capital  movement  data  through  July  1  igUa 
has  been  superseded  by  a  re-vlsed  monthly  series  commencing  with 
July  1.   19^2.     lor  an  explanation  of  the  adjustaent  made  to 


Movement  in 

short-term 

banJdng  funds 


96i*,629 

397. 31+2 

255.591* 

331.268 

1.132.383 

852.928 

-286,622 

501*.  231* 

'+.151.756 

-131*.  220 
-159.300 

-7't.305 
-88,565 

19.020 

232,238 

100. 712 

81,602 

58.078 
1*8,1*13 
U6.121 

23.382 

57.538 


Analysis  of  net  capital  movement 


Movement  in 
brokerage 
balances 


6.039 
6.811 

31+,  687 

31* 

32,990 

20,358 

-1*9 
3.186 

ioi*,056 


387 
-158 

1.175 

-59 

2.297 

-370 

61*0 

1.692 

-2.593 

251 

3.57'* 

-3.331 
-90 


Movement  In 

transactions 

In  domestic 

securities 


316,660 
600,693 
21*1*,  626 
57.196 
-85,1*27 

-21*5,062 
-261,955 

3"*.  261 
660,992 


-838 
6,238 

1*,261* 
-"+.782 
-1.329 

1.687 
2. '♦58 

2.961 
1.303 

9.1*27 
3.'*0l 

8,11*6 

6.725 


Movement  in 

transactions 

In  foreign 

securities 


125,158 
191.076 
267,008 
26,758 
115,689 

78.156 

51.703 

-10,736 

81*1*,  812 


5.752 
i*,592 

1.939 
-1.292 
-6,61*3 

-6.370 

11 

-'*.37'* 

-9.506 
-7I+6 

1.922 
11.591 

2.732 


eliminate  the  duplication  In  the  two   series  resulting  from 
the  overlapping  of  one  day,    see  the   "Treasury  Bulletin" 
for  October  191*2,   page   78.  "■'■J-enn 


.v..^,S 
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I.  Special  articles 


^^I'^d'igUa'^.^'^"'^  ^'''""  DlBtrlcte  and  by  States.  December  31. 

^'^t^e"ff1L":o;^^°:""'"^''?!'"!'^^°^"°'^"'^5'i^.' 'cia^^ified 

Dividends  received  by  corporations,   Individuals,   and  fldiiciai^ies    "1936     ' 

"L%L^  2Tizv.'^.]'.T.]'y.. ':::!:''  """^-^  "'*^"-  "•'"•^ 

'TnTteSll^d:::  L"  T^Zr^'.'^  "abUUy"in't.e"unU;d's;ate.; 


IsBTie  and  pege  number 


19U3 


Mar. 


'°^li?^91g";'2*".'^*".^°.*'^*  "^"'^  "»t l«t«d  taxable 


°°:^r:rtrtrp:b!ic^^'"'".°^'""?^/:?^""-'"'^"^ 

"1^fn^1o*^L°Si:T'°*.!?!"!!*:'r'°«.f"*^^=.'^«**"-*«*-^^''' 

^^^ceLeO^lgUl.'"?""".*"  "*""  '"  ^5'«>  "ied'thr^ 


II-   Summary  of  fiscal  statistics 

Budget  receipts  and  STpendltures 

Debt  outstanding; 

Public  debt 

Public  debt  and  guaranteed  oblieations! ! 
Means  of  financing  cash  requirements 


III. 


Heeelpts  and  eacpendltures  and  appropriat  1  ons 
Appropriations  ajid  net   contract  authorizations  for  the  war  activities 

program  as  of  month-end  preceding  month  of  publication".   ?.:!::.!   ... 
Budget  receipts  and  expenditures: 

Summary  by  major  classifications 

Analysl a  of  receipts  from  internal  revenue. 

Analysis  of  general   expenditures 

Analysis  of  expenditures  for  war  activities 

Analysis  of  expenditures  for  (1)  revolving  fu^sslnd'Cs)  "i^ansf^i^s' ' 
to  trust  accounts,   etc >.i~i»ioii> 

Total  budget  receipts  and  expenditure^.' ■iy'm;;;h8."fo; 'recent  Ve^o^;' 
Receipts  and  expenditures   for  trust  accounts,    increment  on  gold.   etc... 

Means  of  financing  cash  requirements  beginning  I933 

Social  Security  program! 

Budget  receipts  and  expenditures: 

Social  Security  Act 

Eallroad  Eetirement   Act !!.!!!!.' 

Eallroad  Unemployment   Insurance  Act .'!.'!!.'!.'.'.'.'.'.".'.'.'! 

Statement   of  trust  accounts: 

Federal  Old-Age  and  Survivors  Insurance  Trust  Pond 

aailroad  Eetirement  Account 

Unemployment  Trust  I\ind 


Cash  Income  and  outgo  of  the  Treasury: 

Analysis  by  major  clasElficationB 

Total  cash  Income  and  outgo,   by  months 'beriiiAi^'with:" 

January  1936 

January  193g .'.'.,. 

IT.   General  Fund  of  the  Treasury 


Assets,   liabilities,   and  balance  in  General   Fund. 
Analysis  of  changes  in  balance  of  General  Pund. . . 


'•  Public  debt  outstanding 

Debt  outstanding,   classified  ly  type  of  issues! 

Public  debt 

Public  debt  and  guaranteed  obligations ................ 

Composition  of  the  public  debt 

Beceipts  and  expenditures  on  account  of  public  debt 
Composition  of  the  public  debt  and  guaranteed  obligations' 


2-3 


Peb. 


19lt2 


Jan.     Dec.     Nov.     Oct. 


3-6 


7-g 


Sept .    Aug 


6         3 
6         3 


8-9 
10 

10 

11 
11 

12 

12-13 

Ik 

15 


1^15 
75 


10 


5-6 

7 
7 


13-lU 


July 


9        17 
9-10  17-ig 


19-20 


16-17 


5-6 

7 
7 

8 

8 

9 
9-10 

11 

12 


22-23 
71-73 


June 


3         3 
3         3 


21* 
2lt-25 


15 
15 
15 

iS 
16-17 


5-6 

7 
7 


9 
9-10 

11 

12 


(Continued  on  following  page) 


15 
15 
15 

16 
16-17 


5-6 

7 
7 


9 
9-10 

11 

12 


5-6 

7 
7 

8 


9 
9-10 

11 

12 


May 


5-6 


21-22 


5-6 

7 
7 


9-10 

11 

12 


9         9 
9-10 

11 

12 


16 

16-17 


16 
16-17 


16 
16-17 


16 
16-17 


6 
6 
7 
7 

8 
8-9 

10 

11 


22 


15 
15-16 


22-23 

41 


23 


5 

I 
6 

7 
7-8 

9 

10 


ll* 
lu-15 


23-2U 
k2 


20 


Apr. 


8-71 


5 

5 
6 
6 

7 
7-8 

9 

10 


11 

12 
12 

13 
13 
13 


11+ 
lU-15 


17 
18 


20-21 
39 


20-21 
1+0 
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V     PaWlc  debt  outstanding  (continued) 
'       n.»t  ,>o.itlon  of  tb.  United  Statei  nnd«r  llmltatloni  Imposed  Hy 
^c?lo"2ro?tr Second  Liberty  Bond  Act.   a.  a».nd«d: 

March  31 .   1?'*2 

June  30.   19'*2 

September  30.    19'*2 

Deceober  31.    19'*2 

CoBpnted  rate  of  Intereet  on  the  debt: 

Public  debt • 

Public  debt  and  guaranteed  obligation*. 


I9U3 


Mar. 


Maturity  schedule  of  Intere.t-bearlng  public  marketable  ..curl tl.. 
l"u«d  or  guaranteed  by  the  United  State.,   a.  of  .onth-.nd 

preceding  month  of  publication 

Offering,  of  marketable  l.eu..  of  Trea«ry  bond.,  note.,  and 
certificate,  of  Indebtedne..  beginning  with: 

January  1.   1938 

January  1.    1939 

Offerings  of  Treasury  bill,  beginning  with: 

Mar  ch  1 .    19'*1 *. '. ! 

ipril  1.   19'*1 

May  1,   19'*1 

June  1.    ig'*! 

July  1.   19'*1 

August  1.  ig'n-- \\\ , 

September  1.    19'*1 

October  1 .   19'*1 

Hovember  1.   Vjkl _ 

December  1.   19^1 

January  1.  19'^2 '.'.'.. 

lebruary  1.   19'*2 

Sales  of  United  States  saTlnga  bonds: 

Summary,  by  series ',"  "  I'lllL 

Sales  reported  by  series,   classified  by  denomination. 

1^,1  All?t,6.  by  series,   classified  by  type  of  purchaser 

Sales  reported  by  series.   <=1"»^'1«*  ^y,^***";,: •;:::::•  ";i;^" 
Participation  in  payroll  savings  plans  for  "'^*»*_^*'*"_  _°f . 

tondB 

Sales  of  United  States  savings  stamps: 

Suioaary 

Grose  sales,   classified  by  denomination.... 

Eedemptlons.    classified  by  means  of  payment 

arose  sales,    classified  by  States 

Sales  of  tax  series  Treasury  notes: 

lrrr;po^t:rv..ries:-;ia;;ifi.i'ird.;;;i^uon^:;.:""- 

sties  reported  by  series,  classified  by  ^r^Jl^^^'" '. 

Redemptions  by  series,  classified  by  means  of  payment 


Ut. 


28 


29-30 


VI.  Ownership  of  OoTemment   securities 

Summary  distribution,  by  holders,   of  ..cnrlti..  l.sued  or  ^'^^"^ 

by  the  United  State. 

Market  transactions  in  Oov.mment   eecurlties  for  Tream^ry  investment 

accounts,  monthly  beginning  January  1937 

9u™«^  data  from  Treasury  survey  of  the  ownership  of  Government 

securities:  

rebruary  28.  19'»2 

March  31.  19'*2 

April  30.  19'*2 

May  31.  igl^ , 

June  30.  19'*2 

July  31.  IS"*? 

August  31.  19'*2 .... 

September  30.  19'*2 

October  31 .  19'»2 '. . 

Hovember  30,  19'*2 

December  3I.  l^^Z 

January  31.  19'*3 1^ 


Jan. 


Issue  and  page  number 
19'« 


Deo. 


25 


26-27 


31 


33 


3'* 


35-36 


Hov. 


Oct. 


Sept. 


25       25 


26-27 


28 


37 


28 


26-27 


28 


25 


26 


Aug. 


July 


June 


27        25 


27-28  28-29 


29 


32 

33-3'+ 
35 


....        38.. 

29 •■ 


29 


29 


30-31 

32 


36-37 

38 

39 
39 

39 
Uo 


33-3'* 
35 

36 
36 
37 

38 

39 
Uo 
Ui 


39-ito 
Ul 


m 

i>6 


30-31 
32 


33-3»* 
35 

1      36 
37 


30 


2lV 


1»1         1*2 


May      Apr. 


26-27 


25-26 


30        28 


31 


30-31  31-32 
32         ~" 


35-36 
37 


1*3 
"♦3 


U7-52 


1A-1*9 


53-58 


liU-Ug 


33-3»* 
35 

36 
37 

38 

hi 


25-26 


29 


27        27 


. . .         28 
28 


39 


22-23 


22 


iw 


23-2U 


2U         25 


32-33  30-31 

3i»       32 

35    ,  33 

36-37  3'*-35 

38       36 


UM»9 


1*6-51 


39 
39 

39 
Uol 

IS 


U7-52 


29-30 
31 
32 


25 


26 


1*5-50 


29-30 
31 
32 


33-3'*  33-35 


26-27 
28 

29 
30-32 


27-28 
29 
30 

31-33 


36  33 

36  33 

36  3r 

37  3' 


371      38 
38       39 

2^1   k 


ltM*9  .. 


uu 

1 1*5-50 


l»2-i»7 


31* 
3>* 
35 

36 
37 
38 
39 


1*2 

1*2 
1*3-1*8 
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^"-  Prices  and  yleldt  of  Govarnment  gecurltlee  (Including  securities 
Issued  by  Federal  agencies)  "  

Over-the-counter  closing  quotations   and  price  history  for  public 
marketable  securities   issued  by  the  U.    S.    Government  and  by 
Federal  a^neies,   as  of: 

The  15th  of  the  month  of  publication 

The  month-end  preceding  month  of  publication. .'.'.'.'.'.'...'.'....,'.'.'.',... 
Chart   showing  yields  of  Individual  issues  of  Treasury  bonds  and 
notes 

Average  yields  of  long-term  Treasuiy  bonds  and  high-grade  corporate  bonds 
beglnnli^  with: 

January  193!+ 

January  1935 

T"I-   OoTernment  corporations  and  credit   agencies  of  the  United  States 
Assets  and  liabilities  and  proprietary  Interest: 

February  28,    igUs 

March  31 ,   igUs '..'.'.'. 

April  30.    191*2 ',',", 

May  31 ,    191*2 .'.'"_■ 

June  30,   191*2 '/[ 

July  31,  191*2 .!!!.!!! 

August  31,  191*2 !!..!!...!!!!!!.! 

September  30,  1.91*2 \[[[ 

October  31,  191*2 '.."!!!.'!!!!!!!.'.'.'!.' 

November  30,   19U2 ]    

December  31,  191*2 ""."!!!.'!!!!!!!!!."!!!! 

January  31,  19U3 !.'!.'!!!!!.'!!!! 

Sources  and  uses  of  funds: 

Fiscal  year  to  date 

From  inception  of  organisation " 


191*3 


Har. 


Amount  of  obligations  outstanding  guaranteed  by  the  United  States 
by  agencies ' 

Financing  operations  In  securities  guaranteed  by  the  United  States 
beginning  with  193I* '_  ' 


IX.  Internal  revenue  statistics 

Collections  of  Internal  revenue: 

luminary  data 

Comparative  details  for  current  period*. 


Sold  and  silver  statistics 

Gold  assets  and  liabilities  of  the  Treasury 

Increment   fJrom  reduction  In  weight  of  gold  dollar,    cumulative  to: 
Seoember  3I,    igUl 

June  30,  191*2 i .  i  i  .".'!!!!!!!!!!.*!!!!! ! 

September  30,    I9U2 !!!!!!!!!" 

December  3I ,    19i*2 !!!.'!!.*!!!  i !  i  i ."[  ] 

Treasury  gold  receipts,    for  recent   quarterly  periods 

Monetary  stocks  of  gold  and  silver 

Components  of  silver  monetary  stock 

Silver  of  specified  classifications  acquired  ly  mints  and  assay  offlc 

Seigniorage  on  silver,   by  types 

Silver  production,   by  countries 


XI'  Other  Treasury  statistics 

Balance  sheet  of  the  Exchange  Stablllratlon  IVind: 

December  31 ,   19I+I 

March  31 ,    iql*2 !!.!!!.*! 

June  30,  i9i*2 !"!!!!!.'!!!!!!!!!!!! 

September  30,   191*2 *.."!!!!.'.'!!.'!!! 

^^^Oapltal  movements  between  the  United  States  and  foreign  countries. 


Note: 


5i*-56 
57 


Feb. 


51-53 


58-59 


Jan. 


Issue  and  page  number 


191*2 


Dec. 


55-56 


61-62 

63-6I* 
65-66 

25 


60-62 
63 

6I+-65 


51-53 

5^ 
55-56 


Oct. 


Sept, 


A\ig. 


51-53 

5^ 

55-56 


53-55 

56 

57-58 


51*- 56 

57 

58-59 


July 


52-5^ 

55 

56-57 


58-59 


60-61 
62-63 

22 


6S-69 
70 


72 


67-68 


69-70 
71-72 

30 


58-59 


6o-6i 
62-63 


65-66  7l*-75 
67        76 


69 


78 


78 


58-59 


60-61 
62-63 


60-61 


62-63 
6i*-65 

22 


61-62 


63-6I* 
65-66 

21* 


51-53 

5^ 
55-56 


June 


May 


Apr. 


59-60 


65-66 
67 


69 


76        73 


IVlllll  aSoJIn'"''  "  '"  indicated  that  the  figures  are  rounded 


82-83 
81* 


69-70 
71 
71 
72 
72 


65-66 
67 


69 


69 
69 

69-70 
71 
71 

72 

72 


67-68 

69 


71 


76 


7'+ 


71-72 
73 

73 
71* 
7^ 


68-69 
70 


75 


61-62 
63-61* 

22 


58-59 


52-54 

55 

56-57 


1*9-51 
52 

53-51+ 


59-60 


76-77 
78 


75-76 
77 
77 
78 
78 


66-67 
68 


70 

70 

70 
70-71 
72 
72 
73 
73 


6o-6i 
62-63 

61* 

61* 


66-67 
68 


70 


75 


70-71 
72 
72 
73 
73 


61-62 
63-6I* 

65 

65 


67-6S 
69 


50-52 
53 

5U-55 


56-57 


57-58 


59-60 
61-62 

63 

63 


71 


75-76 
77 


71-72 
73 
73 
71* 
7'* 


6i*-65  65-66 
66       67 


68 


68 


68 
68-69 
70 
70 
71 
71 


73 


76       73 


73-7^ 
75 
75 
76. 
76 


78-79 


80 


to  a  given  unit,  the  details  win  not  necessarily  add  to 


f- 


-1- 


i^'h 


i^. 


SPECIAL       ARTICLES 


Distribution  of  Bank  Deposits  by  Federal  Reserve  Districts  and  by  States 

As  of  December  31,   1941  and  1942 
Coneistfl  of  Deposits  of  Individuals.  Partnerships,  and  Corporations 
Excludes  Interbank  and  Governmental  Deposits 


(In  millions   of  dollars) 


Axkani&a 

Ullnoli  1/ 
Indiana  1/ 
Eentuclcy  1/ 
Ml«»lsilp?l  1/ 
Missouri  1/... 
Tennessee  l/- • 


Total 


(Continued  on  following  page) 


Distribution  of  Bank  Deposits  by  Federal  Reserve  Districts  and  by  States 
As  of  December  31,   1041  and  1942  -   (Continued) 

Consists  of  Deposits  of  Individuals,  Partnerships,  and  Corporations 
Excludes  Interbank  and  Governmental  Deposits 

(In  millions  of  dollars) 


Federal  Reserve  District 
and  State 


District  No.  9  -  Minneapolis 


Michigan  l/.. 
Minnesota. . . . 

Montana 

North  Dakota. 
South  Dakota. 
Wisconsin  l/. 
Total 


Total  deposits 


Doc.  31, 
I9U1 


District  No.    10  -  Kansas  City 


Colorado 

Kansas 

Missouri   1/.. . 

Nebraska 

New  Mexico  l/. 
Oklahoma  1/ . . . 

Wyoming 

Total 


District  No.   H  -  Dallas 


Arizona  l/. . . . 
Louisiana  l/. . 
New  Mexico  \J . 
Oklahoma  ij ... 
Texas 


Total 

District  No.   12 


San  Francisco 


Arizona  l/. 
California. 

Idaho 

Nevada 

Oregon 

Utah 

Washington. 
Total 


Total  all  Districts. 


60 
882 
IU6 
106 

95 

102 


Dec.   31, 
I9U2 


1.390 


327 
368 
332 

283 

3t 

352 

66 


1,761 


33 

107 

26 

7 

1.399 


1.572 


59 
It. 257 

101 

lA 

379 
151 

685 


5.675 


63,688 


70 
.056 

203 

163 

129 


1.765 

557 

U38 

49 

1462 

85 


zM'^ 


1^6 

139 

^5 

11 

1,91+0 


2,181 


97 

5.50'* 

15U 

67 
561* 

224 
1,018 


7.629 


7'*.318 


Increase 


10 
I7I+ 
56 
58 
I19 
27 


375 


117 
189 
116 
155 

16 
110 

20 


724 


13 
32 

19 

541 


609 


39 

1.21*7 

53 

23 

185 

73 
33'* 


1.95^* 


10,629 


Demand  deposits 


Dec.    31, 
1941 


21 

483 
107 

72 
64 
44 


Dec.    31, 
1942 


30 
702 
161 

127 
111 

64 


790 
236 

287 
270 
221 

22 
281 

44 


1,360 


20 

79 

22 

6 
.191 


1.318 

42 

2.053 

68 

26 

239 

85 

'^13 

2,926 

37.708 


1,196 


31*5 
472 
383 
372 

36 
398 

63 


2,069 


32 

111 

41 

10 

.738 


1.932 


77 

3.105 

118 

46 
398 
147 
695 


4,584 


1*7.778 


Increase 


9 

219 

55 

55 

47 

21 

To6" 


109 

186 

112 

151 

14 

117 

19 

709 


12 

33 

19 

4 

546 

"614" 


35 
.051 

50 

19 
159 

62 

281 


1.659 


10,070 


Time  deposits 


Dec.  31, 
1941 


38 

399 

40 

3^* 

31 
58 


Dec.    31, 
1942 


600 


91 
81 
62 
62 
11 
71 
22 


401 


13 

28 

4 

1 

207 


254 


17 
,204 

33 

18 
l4o 

66 
271 


2.749 


25.981 


40 
353 
42 
36 
33 
65 


569 


100 

84 

66 
66 

13 

64 

22 


Increase 


1 

^5 
2 

3 

2 
6 


4l6 


14 

27 

4 

1 

203 


249 


20 

2.399 
36 
22 

166 
77 

324 

3,044 


26,540 


-31 


3 
4 
4 
2 
-7 


15 


1 
-1 


-5 
-4 


3 

196 

3 

4 

25 
12 
52 


295 


559 


Source: 


Compiled  by  the  Treasury  Department  from  county  tabulations  prepared 
the  Federal  Deposit   Insurance  Corporation,    and  the   State  Bank  Supervi 


by  the  Comptroller 
sory  Authorities. 


of  the  Currency,    the  Federal  Reserve  Banks, 


•       Less  than  $500,000. 

1/     Sixteen  States  are  divided  between  Federal  Reserve  Districts  as  follows: 


State 

Federal  Reserve 
Districts 

State 

Federal  Reserve 
Districts 

State 

Federal  Reserve 
Districts 

State 

Federal  Reserve 
Districts 

Arizona 

Connecticut. . . 

Illinois 

Indiana 

11  and  12 
1  and  2 
7  and  8 
7  and  8 

Kentucky 

Louisiana 

Michigan 

Mississippi. . . 

4  and  8 

6  and  11 

7  and  9 
6  and  8 

Missouri 

New  Jersey. . . . 
New  Mexl co . . . . 
Oklahoma 

8  and  10 

2  and  3 

10  and  11 

10  and  11 

Pennsylvania. . 

Tennessee 

West  Virginia. 
Wisconsin 

3  and  4 

6  and  8 

4  and  5 

7  and  9 

SUMMARY   OF   FISCAL   STATISTICS 


-^^- 


//■ 


Budget  Receipts  and  Expenditures 


( Iq  millions  of  dollars) 


First  8  months, 
fiscal  years  I9UI  to   l')k} 


191*1 


191*2 


191*3 


Change 

191*2 

to 

191*3 


Complete  fiscal  years,  I9U0  to  191*1* 


191*0 


191*1 


191*2 


Istioated  1/ 


191*3 


191*1* 

£/ 


Chan^ 


Actual 

191*2  to 

sstlnatad 

I9U3  1/ 


Estimated 

I9I+3  to 
estimated 
191*1*  1/  2/ 


Beceipts: 

Internal  rerenas: 

Income  and  profits  tasas  ^J 

Employment  taxes 

Miscellaneous  Internal  revenue  U/. 

Customs 

Other  receipts 


1,208 
651* 

1.931 
223 
265 


2,21*0 

83U 

2.610 

257 

179 


5.617 
1.061* 

3.1,21 

190 
320 


+3.377 

+230 

+511 

-77 

+11*1 


2,125 

833 

2.31*5 
31*9 

273 


3.'*70 
925 

2.967 
392 
515 


7.960 

i,is6 

3.8'*7 

389 

286 


17.571 

1,U62 

it.516 

253 

751 


27.61*5 
1.971 
'♦.936 

20l* 
651 


Total  receipts. 


1*,281 


6.130 


10,312 


+1*.182 


5.925 


8,269 


13,668 


21*,  552 


35.'W7 


+9,611 
+276 
+669 
-136 
+1*65 

+10,881* 


Less: 
Amounts  transferred  to  Federal  01d-^A^ 

and  SuTTlTors  Insurance  Trust  Fund  5/. 

Post-var  credits  for  excess  profits  tax, 

Tietory  tax,    etc 


'♦75 


629 


799 


+170 


538 


661 


1,076 
500 


1.525 

800 


+207 
+500 


Het  receipts 

Ixpendltures:      6/ 
Var  activities: 

War  Oepar tnent 

Navy  Department 

Miscellaneous  var  aetiritles  jj . 


3,806 


5.502 


9.513 


+1*,0H 


5,3«7 


7.607 


12,799 


22,976 


33.081 


+10.177 


1.61*3 

1.269 

11*9 


7.186 
3.917 
1.1*72 


27.272 

11.503 

5.056 


+20,086 

+7,586 
+3.581* 


667 
891 
99 


3.678 

2.313 

310 


ii*,070 

8,580 

3.362 


1*1*. 000 

17.500 
12,500 


62,000 
22,000 
13,000 


+29,930 
+8,920 

+9,138 


Total  war  activities. 


Veterans'   Administration  8/ 

Public  Works  ^  

Aid  to  agriculture  10/ 

Social  Security  program  12/ 

Direct  and  work  relief: 

Work  Projects  Administration  and 

National  Youth  Administration  13/ 

Federal  Emergency  Relief  Administration 

and  Civil  Works  Administration 

Clrllian  Conservation  Corps 

Interest  on  the  public  debt 

Other  ll*/ 

Total  expenditures  6/ 

Net  budget  deficit  6/ 


3,061 
368 
5'*3 
717 
1*29 


906 


175 
536 
592 


12.576 

369 

1*70 
860 

1*79 


687 


127 
569 
601 


1*3.830 

1*02 

395 

71*1* 
550 


261 


-1* 
806 
611 


+31.251* 

+33 

-75 

-116 

+71 


-1*26 


-131 

+237 

+10 


1.657 

557 

950 

1.559 

513 


1.572 

1 

283 

l,Ol*l 

866 


6,301 

563 
738 

937li/ 
588 


i.37'» 


257 
1,111 

8l*l 


26,011 

556 

680 

1,225 

659 


970 

163 

1.260 
873 


71*. 000 

617 

666 

1,11*2 

755 


300 


16 
1,850 

1.086 


97.000 
885 

1*03 

1.015 

786 


+1*7,989 

+61 
-lU 
-83 

+96 


-670 


3.000 
1.035 


-l'+7 
+590 
+213 


7.327 


16.739 


'*7.597 


+30.858 


8.998 


12.711 


32.397 


80,1*32 


10l*,12l* 


+'♦8,035 


3.521 


11,238 


38,085 


+26,81*7 


3,611 


5.103 


19.598 


57. '+56 


71.01*3 


+37,858 


+10.071* 

+509 

+1*20 

-1*9 

-100 

+10,855 


+1*1*9 
+300 


+10,105 


+18,000 

+i*,500 
+500 


+23,000 

+a6s 

-263 

-127 

+31 


-300 

-16 

+1.150 

-51 


+23,692 
+13.587 


Source;      Daily  Treasury  Statements,   except  as  noted.  10/ 

1/     Estlmatea  as  shown  in  the  igl*^  Budget. 
2/     Does  not  include  proposal   for  $16,000,000,000  additional  funds  from 

new  legislation  for  the  fiscal  year  igW*. 
3/     Includes  unjust  enrichment  tax  and  victory  tax. 
y     Includes  ehiefly  alcoholic  beverage  taxes,   tobacco  taxes,   manTifac-  11/ 

turers'    and  retailers'    excise  taxes,    and  estate  taxes. 
5/     For  explanations,   see  tables  in  next   chapter  on  Social  Security  12/ 

program. 
6/     Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,    etc.  under  special  provisions  of  law. 
2/     Includes  expenditures  made  by  Office  for  Emergency  Management ,   War 

Manpower  Commission  (U.    S.  Employment  Service).  1^/ 

8/     Includes  expenditures  classified  as  transfers  to   trust  accounts, 

etc.,    for  the  Adjusted  Service  Certificate  Fund  and  the  National  Ij*/ 

Service  Life  Insurance  Fund. 
2/     Includes  Public  Works  transactions   classified  as  Hevolving  Funds  (net). 


Includes  Aid  to  agriculture  transactions   classified  as  Revolving  Ponds 
(net),   expenditures  of  the  Department  of  Agriculture  classified  as 
Departmental   in  the  Daily  Treasury  Statement,   and  Agricultural 
Marketing  Administration  transactions   classified  as  transfers  to 
trust  accOTints,    etc. 

Represents  gross  expenditures  of  $1,252  millions  less  repayments  of 
U.    S.    investments  in  capital    funds  aggregating  $315  millions. 
Includes  expenditures  classified  as  transfers  to  trust  accounts,   etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.     Excludes  expenditures  made  by  Office 
for  acergency  Managenent,   War  Manpower  Commission  (U.    S.   Employment 
Service)  under  authority  of  the  Social   Security  Act. 
Beginning  July  191*2  expenditures  for  National  Youth  Administration 
are  shown  iinder  War  activities. 

Includes  departmental  expenditures  not   otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,    etc.,    for 
Government   employee  retirement  and  insurance  funds. 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Blllloni  of  dollare) 


Securities  lianad  ty  the  Onltad  Statea 
Intereet-bearlng  debt: 


Public  l68ue«: 

Marketable 

Hon-narke table 

Total  public  IsBues 

Special  Issues 

Total  Interest-bearln*  debt. 


Matured  debt  and  debt  bearing  210 
Interest 


Total  public  debt  outstanding.. 

Securities  guaranteed  by  the 
United  States  3/ 

Interest-bearing  debt: 
Public  Issues: 

Marketable 

Non-oarketable ■ 

Total  Interest-bearing  debt.. 


Ind  of  first  8  months 
fiscal  years  I9U1  to  I9U3 


Feb.  28, 
I9UI 


Matured  debt 

Total  gnaranteed  securities  outstanding 

Total  public  debt  and  guaranteed 
securities  outstanding. 


36,275 
3.727 


U0,002 


Teb.    28, 
19^2 


U3.7OO 
ll.OOU 


'^5.535 
55^ 


1*6.090 


5.901 


5.901 
13 


5^.705 
7.190 


61.895 

1*86 


reb.   28, 
191+3 


78,726 

2i».56o 


103,286 

9.565 


Change 
7eb.   28. 

igUa  to 

reb.   28, 
191*3 


+35.026 
+13.556 


62,381 


5.673 


5.91'* 


52.001* 


5.673 

23 


5.696 


112,851 

1,173 


+1*8,581 

+2,375 


lll*,02l* 


1*.196 
I2_ 


»*,275 

12 


68.077 


'♦,287 


+50.956 

+687 


+51.61*3 


-l.'*77 

+79 


-1,39s 
-11 


-i.'wg 


118. 311 


Ind  of  fiscal  years,   I9U0  to  191+lt 


Actual 


Jna*  30, 
191*0 


Jona  30 
191*1 


3l*,l436 
3,166 


37.602 
'♦.775 


+50, 231* 


"♦2,376 
591 


1+2, 968 


Jxme  30 
191*2 


3"?.  713 

'♦.555 


1*2.267 

6.120 


1*8.387 

57U 


1*8,961 


50.573 
13,510 


61*, 083 
7.885 


Istlnated  1/ 


June  30, 

l9'+3 


71,968 
U51* 


June  30. 
19UI* 


Change 


Actual 
June  30,   191*2 
to  estlnated 
June  30,  ,19'+3 


5,1*98 


5.1*98 
31 


5.529 


1*8,1*96 


6.360 


6,360 
11 


6,370 


72.1*22 


i».5l*9 


i*,5i*9 

20 


H.568 


76.991 


13"*,  830 


210,51*9 


2/ 


Istlmated 
June  30,    191*3 
to  estlnated 
June  30,  .191*1* 


2/ 


+62,1*08 


3.910 


i33,7'+o 


1.195 


2li,7'^5 


2/ 
U 


-658 


+6l,7'+9 


2/ 


+75,719 


2/ 
2/ 


-2,715 


+73,005 


Source:      Dally  Treasury  Statenent,    except  as  noted. 

1/     Based  upon  estimates  as  shown  In  the  19^4  Budget. 
2/     Details  not  available. 


j/     Excludes  guaranteed  securities  »hloh  were  eold  directly  to  the 
Treasury . 


AjBount  reqxilred  to  be  financed: 

Bet  budget   deficit   2/ 

Het  Increase   in  Oeneral  Tund  balance.... 
Het  expenditures  In  trust   accounts. 
Increment  on  gold,    etc.   J/ 

Total  amount  required  to  be  financed.... 


Meana  of  financing: 


Increase  In  public   debt 

Het  decrease   In  Ooneral  Fund  balance... 

■et  receipts  in  trust  accounts, 

incremant  on  gold,    etc.   i/ 

Total  amount  financed 


Means  of  Financing  Cash  Requirements 

(In  ■lllions  of  dollars) 


First  8  months 
fiscal  years  191*1  to  191*3 


191*1 


3,521 


3.521 


3.122 
190 

209 


3.521 


191*2 


11,238 
929 

1.252 


13. '♦19 


13. '♦19 


■iS^l 


13,1*19 


Source:      Dally  Troaeury   Statements. 

1/     Based  upon  estimates  as   shown  In  the  l°i^^  Budget. 
2/     Ixcludes  amounts  for  public  debt  retirements  which  are  charge- 
able to   the  sinking  fund,    etc.  under  special  provisions  of  law. 


38,085 
2.1*01 

1,115 


1*1,601 


Ul,601 


1*1,601 


191*0 


3.611 


3.611 


2,528 
91*7 

136 


3,611 


Complete  fiscal  years,    19l*0  to  igUU 


Actual 


191*1 


5.103 

71*2 

ll*8 


5.99'^ 


5.99U 


5.99'^ 


191*2 


19.598 
358 

3.506 


23,1*61 


23,1*61 


23,1*61 


Estimated  1/ 


19'^3 


57.'+56 


5.053 


62,510 


62,1«D8 
102 


191*1* 


71. 01*3 
1+.739 


75,782 


62,510 


75.719 
63 


75.782 


3/     Comprises  trust  accounts,    checking  accounts  of  Oovemment  agencies, 
etc..    Increment   on  gold,    seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts.      Increment  on  gold  excludes  exijenditures  for 
national  bank  note  retirements. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


-7- 


ff-.'} 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  February  28,   1943^ 


Date 
approved 


Mar.  25. 
Apr.  18. 
May  l^*. 
June  11. 
June  13. 
June  18 , 
June  2U, 
June  26, 
June  26, 
June  27. 
July  18. 
July  19. 
Sept.  9. 
Sept.ZU, 
Oct.  g. 
Oct.  9. 
Oct.  lU. 


19'*0 

ig"*© 

19>*0 
19UO 
19'<0 

igito 
ig**© 

ig"*© 
igito 
19U0 
ig^w 
19'to 
19IW 
ig'w 
19U0 


Jan. 

31. 

Teb. 

t»h. 

13. 

Mar. 

Mar. 

17. 

Mar. 
Adt. 

27. 

ipr.  5. 

Apr.  5. 

May  6, 

May  2^. 

May  21*. 

May  31. 

June  28. 

June  28, 

June  30 > 

July  1, 
July  3. 

Au«.  25. 

Oct.  28. 


19HI 
191*1 

ig"*! 
igui 
ig>n 
igUi 
19U1 
19U1 
igi*i 
igUi 
igw 
igi+i 
igui 
igUi 
igui 
igui 
igUi 
igui 
igUi 
igwi 


Dec.  17.  ig**- 

Dec.   23.   igUl 


Jan.  30. 
Teb.  7. 
Teb.  12, 
Teb.  21. 
Mar.  5. 
Apr.  28, 
Apr.  28, 
June  3> 
June  ig, 
June  23, 
June  27, 
July  2, 
July  2, 
July  2, 
July  2. 
July  2, 
July  2, 
July  2, 
July  25. 
Aug.  6, 
Oct.  26, 


19U2 
19'*2 
igU2 

igte 
igU2 
igU2 
igus 
igi*2 
igi*2 
igus 
igU2 
igU2 
igU2 
igi»2 
ig'*2 
igU2 

19U2 

19U2 

19'*2 
19U2 
19U2 


Public 
Law  No. 


Title  of  act 


Appropriation! 


Net  contract 
authorizatlone  2/ 


76th  Congress,  Third  Session 


Ul«2 

U5g 

5O8 
588 
611 
6U0 
653 
667 
88  2/ 

668 

gti/ 

757 
781 
99  2/ 

800 
812 
1062/ 


U 

5 
6 
9 
13 
23 
25 

28 
29 
U8 
71 

73 
88 

135 

136 
13? 
1U6 
150 
2U7 

282 


353 
371 


kZ2 
UUl 
1*52 

U63 

U7U 
527 
528 

616 
626 

6^ 
6>*5 
6H6 
6U7 
6U8 
6i*9 
650 
678 
700 
763 


Treasury  Department  Appropriation  Act ,   igW 

Independent  Offices  impropriation  Act,   IS"*!;  ••;•••■•  •;;;; 

Department  of  Justice  Appropriation  Act.   igUl   (Title  III) 

Navy  Department  Appropriation  Act,   I9UI 

Military  Appropriation  Act,   I9UI •• 

Interior  Department  ^propriation  Act,   I9IH 

War  Department   Clril  Appropriation  Act ,   ig^l •  •  ■ ■ 

Civil  Aetlvitlee  National   Defense  Appropriation  Act,   igtl ■ 

anergency  Relief  Appropriation  Act,   I9UI   (refugee  relief) 

Second  Deficiency  4>P'™P'"1»*1'"'  ^*'  '^^'^•- 

Public  Resolution  (Wax  Risk  Insurance  Fund) 

Public  Law  (naval  expansion  program) •  •  •  • 

Second  Supplemental  National  Defense  ^propriation  Act,   l?"*!"  •••••••;■•  •": 

Public  Resolution  (War  Department  -  military  posts  and  acquisition  of  land) 

Third  S\:q)plemental  National  Defense  i^ropriation  Act,   1941 

First  Sxqjplemental  Civil  Functions  Appropriation  Act,   igW 

Public  Resolution  (national  defense  housing) 

Total ,   76th  Congress,   Third  Session 


77th  Congress,   First   Session 


77th  Congress,   Second  Session 


53.965.035 

11+9,500.000 

2,>*88,00O 

1,308,171.138 

i,i*9g,323,322 

Ug5,ooo 

15,000,000 

i,'*7U,goi.057 
50,000.000 
17.656.900 

1*0,000.000 

2, U97 ,016,392 
338.26^,902 

l,323,l»lU.082 

11*8,821,000 

75,000,000 


$    8,ggi*,oi5.828 


Public  Law  (naval   expansion  program) • 

Joint  Resolution  (emergency  ship  construction) • 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act ,   igUl 1 " ' '  :':'*,';i',i 

Fourth  Si5>plemental  National  Defense  Appropriation  Act,   1941 

Defense  Aid  Sxtpplemental  Appropriation  Act ,  igUl 

First  Deficiency  Appropriation  Act,  igUl.. 

Independent  Offices  Appropriation  Act,   igl*2 •••• 

Fifth  Supplemental  National  Defense  Appropriation  Act,   ig'H 

Navy  Department  impropriation  Act,  igit2.... 

War  Department  Civil  Appropriation  Act ,   ig'*2 •  •  • 

Additional  Urgent  Deficiency  Appropriation  Act,   igW 

Treasury  Department  Appropriation  Act,   1942 ' ' : 'li' '  ■lI*"iQho 

Departments  of  Justice,   State  and  Coimerce  Appropriation  Act,  ly-tz 

Interior  Department  Appropriation  Act.   19U2 

Military  Appropriation  Act.   ig**? ••• 

Labor  -  Federal   Security  Appropriation  Act,  19t2 

Second  Deficiency  ^propriation  Act,  19'*1- ••••••••••••  ••••; 

First   S\q)pl8Bental  National  Defense  Appropriation  Act,  19^2 

Second  Supplemental  National   Defense  ^proprlatlon  Act.  igi»2: 

(Title   I) ■  ■  ■_ 

Third  Siaiplemental  National   Defense  impropriation  Act,   19'*2-'- 

Joint  Resolution  (War,  Philippine  relief,   and  defense  housing).... 

Total.   77th  Congress,   First   Session 


313,500.000 

175,000,000 

6.OU7.775 

i,376,U6i*,602 

7,000.000,000 

iii*.U58,i»6g 

399.360,000 

2,2g3,227,g20 

3,Ui5,52i.750 

37.g20,370 

168,556,000 

62,ig3.l50 

129,227.750 

2.035.000 

10, 38U,  821,621* 

173,168,500 
99g,g9i*.56i 

6,580,012,14*8 

5.985,000,000 
159.005.585 

9,112.021,gl*7 

510,000,000 


$  Ug. 396,1*37.1+50 


Fourth  Supplemental  National  Defense  Appropriation  Act,   I9U2 

Naval  Appropriation  Act .  19'»3  6/ • 

Joint  Resolution  (financial   aid  to  China) 

First  Deficiency  improp'^a^^o"  *°*'  ^5'*2- ••••••••••••••  •••; 

Fifth  Supplemental  National  Defense  Appropriation  Act,  194Z 

War  Department  Civil  Appropriation  Act.   I9U3 

Sixth  Sx^plemental  National  Defense  impropriation  «=t,   1942 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) .""/l"  Ik!,'',' ^Y  " 

Seventh  Supplemental  National  Defense  Appropriation  Act.  1942  JJ... 

Independent  Offices  Appropriation  Act.   igU3. ;  ■:,■■■■;:;■ 'iAi;;' 

Departments  of  Justice,    State  and  Commerce  Appropriation  Act,  I943, 

Department  of  the   Interior  Appropriation  Act.  IW ■ 

Public  Law  (Federal  Works  Agency  -  publ le  roads) 

Labor  -  Federal  Security  Appropriation  Act.  igi*3 

Second  Deficiency  Appropriation  Act,   igl*2 

Military  Appropriation  Act,   igl*3 ,"\"/'^khn 

War  Housing  and  Public  Works  Appropriation  Act,   1^2....... 

First   Supplemental  National   Defense  Appropriation  Act,   ig'*3 

Public  Law  (public  works  -  Navy) '.' 1'."  ",l"',kh',"g'i"  ' 

Second  Supplemental  National  Defense  Appropriation  Act,   igi*3  8/... 

Total ,    77th  Congress,    Second  Session 

(Continued  on  following  page) 


12,525 

23.738. 

500, 

135. 

30,1*12, 

57 

18,932 

210 

9 

655 

1,052 

261 

8 


872,1*71* 
865,l*7U 

,000,000 
203.321 

737,900 

,886,985 
,121*. 093 
,000,000 
.500,000 
,071*.  7IK) 
812.001* 
,908,180 
,977.370 


227,726,861* 

10,1*15,078 

1*2.820,003.067 

32.500,000 

i,8it5,23i*,ggo 
6,299,361,1*148 


$139. 736, 203, g88 


«  3.252.639.99'*  r  U/ 
U7,000,000  h/ 


$  3.299.639.9g'*r 


I     1(00,000,000  y 

58,000,000  1*/ 


600,000,000  r  5/ 

llw.150.000 


$  1,198.150,000  r 


$  U, 670,000.000  hj 
2.298.925.617 

150,>100,000  kj 


3.112,900,000  hj 
90,000,000 


110,000,000 


971*.  631*,  000 

9,510,000,000  U/ 
$20,9i6,i*5g,6i7 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 


As  of  February  28,  1943" 


(Continued) 


Date 
approved 

Public 
Law  No. 

Title  of  act 

Appropriations 

Net  contract 
authorizations  2/ 

78th  Congress,   Plrst  Session 

Pending  3/ 

Independent  Offices  ^proprlatlon  BUI,   19I4.U 

Urgent   Deficiency  Appropriation  BUI,    19U3 

First   Deficiency  ^proprlatlon  BUI,   19U3 

$    1.395.013.569  10/ 

21,160,000  U/ 

it,06l,68l+,998  12/ 

$  1,210,000.000  1_J/ 

$     5.1*77.858.567  1]*/ 

$  1.210,000,000 

Sumuary 

Total,    76th  Congress.   Third  Session 

$     S.99U,015.828 

l*9.396.U37,U50 

139.736,203.988 

37.726.6O8 

63.925.015 

$  3.299.639.991*  r 
1.198.150.000  r 
20.916.1*59.617 

Total,    77th  Congress,    First  Session 

Total,    77th  Congress,   Second  Session* •...  • 

Permanent  appropriations  1^/ 

Het  transfers  from  other  than  war  activities  appropriations  16/ 

TntfO    Approved J    . . .  4 . 

$198,228,308,889 
5.U77.S58.567 

-1*67.872.81*6 

$25.Ull*,2U9,6ll 
1.210,000.000 

Total  pending.    78th  Congress,    First  Session. 

Liquidations  of  19I+O  and  prior  contract  authorizations 

$203. 238. 29U, 610 

$26.62lt.2l*9,6ll 

r      Hevlsed.  8/ 

1/     Consists  of  appropriations  and  net  contract  authorizations  available  on  2/ 

and  after  July  1,   191*0.      Bxcludes:      (l)   authorizations  of  the  Recon- 
struction Finance  Corporation  and  its  subsidiaries  for  war  purposes,   and 
(2)  unexpended  balances  of  appropriations  on  June  30.   19ltO  available  for  10/ 

BTpendituxe  in  the  fiscal  year  191*1. 
2/     Contract  authorizations  have  been  reduced  by  later  appropriations  which 

were  earmarked  In  authorizing  acts  for  this  purpose.  11/ 

3/     Public  resolution  number.  12/ 

5/     ttiappropriated  contract  authorizations  for  the  naval   expansion  program 

are  as  follows:  13/ 

Public  No.   757 (Estimated)  $3,252,639,991* 

781 1*7.000.000  lii/ 

1* 1*00 .000 .000 

13 58 ,000  ,000 

M4i 1*, 170, 000, 000 

528 100,000,000  i5/ 

ba6 (Estimated)  2,962,500,000  , 

763 (Estimated)  9.510.000.000  iH/ 

$20.500,139,991* 

5/  Represents  the  net  amount  of  contractual  authority  that  the  President  may 
authorize  the  head  of  any  department  or  agency  of  the  Government  to  enter 
Into  for  the  procurement  of  defense  articles,  information  or  services  for 
the  government  of  any  country  whose  defense  the  President  deems  vital  to 
the  defense  of  the  United  States. 

6/  Includes  $9,693,525,500  appropriated  and  $1*.  170,000. 000  contract  authori- 
zations for  the  fiscal  year  I9U2. 

2/  Includes  $650,000  for  the  fiscal  year  19U1  and  $209,1*1*0,000  for  the 
fiscal  year  191*3,  of  which  $1*1«D,000  was  made  Immediately  available. 


Includes  $7,851,1*60  for  the  fiscal  year  19U2. 
Pending  appropriations,  as  used  herein,  represent  war  legislation 
reported  from  the  Committee  on  Appropriations  to  the  floor  of  the 
House. 

Includes  appropriation  for  the  United  States  Maritime  Commission 
of  $1,289,780,000  to  be  available  for  liquidation  of  prior  con- 
tract authorizations. 

For  the  War  Manpower  Commission  -  Selective  Service  System. 
Includes  $1*. 01)0.000. 000  for  the  liquidation  of  contract  authoriza- 
tions. 

Reduced  by  estimated  liquidations  of  $l*,Ol|0.000,000  as  provided  in 
pending  appropriation. 

The  President  has  also  submitted  requests  for  the  farm  labor  pro- 
gram amounting  to  $65,075,000,  for  the  Office  of  Defense  Health  and 
Welfare  Services  in  the  Office  for  Emergency  Management,  $2,973,000; 
and  additional  authorizations  for  naval  public  works.  $1,256,607,000. 
Consists  of  actual  e^jproprlations  for  the  fiscal  years  igltl  and 
191*2  and  unappropriated  receipts  for  the  fiscal  year  191+3. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine 
Inspection  and  Navigation  from  the  Department  of  Commerce  to 
Coast  Ouard,  Navy,  In  the  amount  of  $1,153,802  in  accordance 
with  Executive  Order  9O83,  dated  February  28,  I9H2.  Also  in- 
cludes $2,586,728  received  as  war  contributions  under  authority 
of  the  Second  War  Powers  Act;  deposits  of  advance  payments  made 
by  foreign  governments  to  the  Defense  Aid  Special  Fund  for  the 
procurement  of  defense  articles  amounting  to  $31,930,1*50;  and 
deposits  of  $3,918,500  to  compensate  owners  of  foreign  merchant 
vessels  acquired  by  the  Oovemment  of  the  United  States  in 
accordance  with  section  902  of  the  Merchant  Marine  Act  of  I936. 
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fiscal  y«ar 
or  fflonth 


1933 

isy^ 

1935 

1936 

1937 

1938 

1939 

1960 

X9'»l 

19'»2 

igUS-February . 
Haireb 


April. 
May... 
June. . 


July 

Jiugjist . . . . 
September. 

October. . . 
HoTember . . 
December . . 


19U3- January . . 
rebruary. 


Budget  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  mllllone  of  dollare) 


Receipt B 


Oroas  receipts 


Total 
recelpti 


2.080 
3.116 
3. 800 
U.II6 
5.29>* 
6.2U2 
5.668 
5.925 
8.269 
13,668 

937 
3.5^8 

732 

76^ 

2,'»9U 

79U 

797 

2.528 

6U8 

830 
2,702 

82U 
1.190 


Internal 
revenue 


iJ 


I.60U 
2.6U1 
3.278 

3.513 
U.597 
5.671* 

5,161 
5.303 
7.362 

12.993 

879 
3.'»93 

684 

708 

7U8 
2.'»76 

603 

78U 

2.6U9 

72U 
1.075 


Customs 

2/ 


251 
313 
31*3 
387 
U86 
359 
319 
3U9 
392 
389 

27 
33 

32 
30 

28 
2U 
22 
20 
2U 

23 

2U 

^5 
26 


Other 
receipts 


Less  net  amounts 
transferred  to 

Tederal  Old-Age 
and  Survivors 

Insurance  Trust 
Fund  U/ 


225 
162 
179 
216 
210 
208 
188 

273  10/ 

515  11/ 

286  11/ 

31 
22 

16 
26 
1+2 

28 

26 

31  ii/ 

20 

22 

28 

75 
89 


265 
387 

503 
538 

661 
869 

179 

1 
37 

201 
1 

U7 

209 

1 

111 

229 

1 

35 
235 


Source : 


I 

a/ 


10/ 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Excludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  Ian. 
For  further  details,  see  Table  2. 

For  further  datails,  see  chapter  on  Customs  Statistics  in 
December  I9UI  "Treasury  Bulletin". 

For  explanation  see  tables  which  follow  on  the  Social  Security 
program. 

Tor  further  details,  see  Table  3- 

For  further  details,  see  Table  U.  ■  ;   .  -/ 

For  further  details,  see  Table  5-  ■'^I'o  ■"  footnotes  l*/  and  5/. 
Total  expenditures  less  net  receipts. 

EepresentB  expenditures  for  public  debt  retirements  which  ere 
chargeable  to  the  sinking  fund,  etc.  under  epecial  provisions 

Includes  partial  return  of  aaounts  paid  to  the  Commodity  Credit 
Corporation  for  the  restoration  of  capital  Impairment  - 
$UU  millions;  and  the  retirement  of  Treasury  Investment  in 
Federal  savings  and  loan  association  shares  -  $10  millions. 


Set 
receipts 


2.080 
3,116 
3,800 
U.II6 

5.029 
5.855 
5.165 
5.387 
7,607 
12,799 

758 
3.5^7 

695 
563 

2.1+92 

7'*7 

587 

2.527 

607 

601 

2.701 

788 

955 


Expenditures  1^ 


Total 
expenditures 


3.86U 
6.011 
7,010 
8,666 

8,177 

7.239 
8.707 
8,998 
12,711 
32.397 
2,629 

3,1*21 

3.753 
3.953 
'*,530 

5,160 
5.215 
5.931 

5.937 
6.363 
6.500 

6,372 
6,119 


General 

5/ 


War  ac- 
tivities 
6/ 


2.981 
1+.908 
5,900 
5.935 
6.U37 

5 .851* 

7.221 
7.055 

6,215  12/ 
5.986 

1+12 

591 

i»67 
393 
700 

>*13 
312 

510+ 

1+01 
320 
651* 

'3^ 


680 

531 

689 
900 
929 

1.029 
1,206 
1.657 
6,301 
26.011 

2,208 
2,809 

3.238 
3.560 
3.829 

U,i*98 
l+,88l+ 
5.381+ 

5,1*81 
6,Ol*2 

5,825 

5.9'*7 
5.770 


Revolving 

funds 

(net) 

1/ 


71* 
U96 
3H5 

11 
20U 
121 

92 

5U 
-136  12/ 
18 


-3 

« 

-2 


129 

77 
76 

1.820 
608 
225 
187 
232 
331 
381 

9 

22 

1*8 

* 

1 
21*9 

19 

5 
56 

3 
25 

35 
2 


Net 

budget 

deficit 

8/ 


1.781* 
2,896 

3.209 
U.550 

3.1'*9 
1,38U 
3.5'*2 
3.611 
5.103 
19.598 

1.871 

-126 

3.058 
5.391 
2.037 
U,i+13 
U.628 
3, 1*01+ 

5.331 
5.761 

3.799 

5.5** 
5.16I* 


Public 

debt 
retire- 
ments 


2/ 


U62 
360 
571* 
U03 

101+ 

65 

58 

129 

6it 
95 

1 
15 

2 

2 
1 
2 


11/ 


12/ 


12/ 


Includes  recoveries  of  U.  S.  investments  in  capital  funds  as 
follows:   Eeconstruction  Finance  Corporation  stock  retired  - 
$175  millions;  Federal  Home  Loan  Bank  stock  (resold  to  Eecon- 
struction Finance  Corporation)  -  $125  millions;  retirement  of 
Treasury  Investment  in  Federal  savings  and  loan  association 
shares  -  $10  millions;  sale  to  Eeconstruction  Finance  Corpora- 
tion of  bonds  held  by  Public  Works  Administration  -  $9  millions. 
Receipts  from  capital  stock  and  paid-in  surplus  reductions  that 
are  available  to  be  reissued  aidor  existing  law  are  not  re- 
flected under  receipts,  but  rather  are  included  as  negative 
items  under  expenditures.   During  the  fiscal  year  I9I+I.  reduc- 
tions in  capital  in  this  manner  were  as  follows:   Under  general 
expenditures:   Banks  for  cooperatives  -  $60  millions,  and 
Federal  land  banks  -  $100  millions;  under  revolving  funds: 
Federal  Farm  Mortgage  Corporation  -  $100  millions.  Federal  in- 
termediate credit  banks  -  $1*0  millions,  and  production  credit 
corporations  -  $15  millions:  a  total  of  $315  millions. 
Includes  $18  millions  in  the  fiscal  year  19l*2  and  $10  millions 
in  the  month  of  September  19^*2  representing  partial  return  of 
amounts  paid  to  the  Commodity  Credit  Corporation  for  restoration 
of  capital  impairment. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^/ 


Fiscal  year 
or  month 


1933 

193'* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19U2- February . 
March 


Aprl 1 . 
May. .. 
Jtine . . 


July 

August . . . ■ 

September . 

October. . . 
Hovember. . 
December . . 

I9U3- January. . . 
February . . 


(In  millions  of  dollars) 


Total 


Income 

and 
profits 
taxes  2/ 


I.60U 
2.6U1 
3.278 
3.513 
U.597 
5.671* 
5.161 
5.303 
7.362 

12.993 

879 
3.'*93 

68>* 

708 

2.1*21* 

7I+2 

71*8 

2.1*76 

603 

78U 

2,61+9 

721* 

1.075 


7U6 

818 
1.099 
1,U27 
2.163 
2,6U0 
2,189 
2.125 

3.'*70 
7.960 

283 

3.C83 

335 
216 

2,086 

273 

155 

2.126 

206 

199 

1.972 
306 
380 


Total 


Employment   taxes 


Social   security  taxes  ^ 


Federal  Insurance 
Contributions  Act 
(Old-age   insurance 


Federal  UneraployTnent 

Tax  Act 

(Unemployment  insurance) 


253 

755 
71*0 
833 
925 

1.186 

257 

1*6 

1*3 
222 

1*0 

55 

232 

1+1 

U8 

21*8 

1*7 


191* 
511* 
530 

6oi* 
691 
896 

181 

5 

59 

20I* 

1* 

1+9 

212 

3 

1+1+ 

231 

1+ 

57 
257 


Source:   Dally  Treasury  Statements. 

[j     For%^ther  detalle.  see  chapter  on  Internal  Revenue  Statistics. 
2/  Includes  unjust  enrichment  tax  and  victory  tax. 


58 

90 

101 

108 

98 

120 

71 
2 

3 

9 

1 

3 

8 
1 

5 
9 
1 

li* 
99 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
157 
170 

1* 
1*2 

1 
9 
55 

1 

11 
56 

1 

8 

1*5 
1 
7 


Miscellaneous 
internal 
revenue 

!i/ 


858 
1.1*70 
1.657 
2.010 
2.181 
2.279 
2.232 

2.3>*5 

2.967 

3.81*7 

31+0 

36I* 

305 
270 
298 
U16 
362 
309 
550 

P'' 
650 

565 
352 


Agricultural 

adjustment 
taxes 


353 

521 

77 


2/ 


y 


.^ I — 1 — 

For  the  period  prior  to  September  1939.  the  date  In  the 
columns  entitled  Federal  Insurance  Contributions  Act  "^  '•*- 
eral  Unemployment  Tax  Act  represent  collections  under  Titles  VIII 
and  IX,  respectively,  of  the  Social  Security  Act. 
Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manu- 
facturers' and  retailers'  excise  taxes  and  eetate  tax. 
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Budt^et  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  mllllona  of  doUart) 


fiscal  year 
or  aoDtb 


1933 

isy* 

1935 

1936 

1S37 

1938 

1939 

19IW 

19U1 

igi*? 

I  19«»Z-rel)ruary . 
March 


April. 
Hay... 
Jose. . 


July 

Au^st 

Septenber. 

October. . . 
HoToiber . . 
Oscember. . 

I5't3-Janu«ry. . . 
February . . 


Total 


2,981 

>»,90g 

5.900 

5.935 
6.U37 
5.86k 

7.221 

7.055 
6.215 
5.986 

1*12 

591 
U67 

393 
700 

U13 

312 

5U4 

Uoi 
320 

651+ 

391 

3'*6 


Vttsrana' 
Adminis- 
tration 

y 


763 
507 
557 

578 
581 
582 
557 
557 
553 
555 
i»5 

lie 

U6 

1*7 
'*7 

1*7 
"♦7 
U6 

1*9 
'*7 
1*7 

'*7 


Public 

Vorks 

if 


W2 
51*9 
679 
685 
8O3 
670 
900 
890 

715 
669 

Uk 
1*7 

5^ 
51 
57 

5^ 

5? 
5^ 

59 

39 

52 

36 

^5 


Aid  to 
agri- 
culture 

2/ 


102 
1*29 
930 
966 
988 

866 
1.237 
I.5U6 
1,006  2/ 
1.091 

122 
lOl* 

86 

86 

51 

71* 

'♦7 
97 

67 
83 
89 

111 
111 


Social 
Security 
prograa 


181* 

335 

3i»7 

392 

^57 

515 

38 

33 

50 

5^ 

12 
80 
'*3 
22 

61* 
1*0 

3^ 
56 
26 


Direct  and  work  relief 


Work  Projectt 
Adalnlstratlon  and 

National  Touth 
Adminletratlon  ^ 


I.26U 
1.896 
1.1*72 
2.2l*0 
1,572 
1.37"* 
970 

76 
79 

76 
68 
61 

35 
31 

28 
28 
2U 
19 


federal  Snergency 

Belief  Admlnlatra- 

tlon  and  Civil  Works 

Idoinistratioo  6/ 


336 

1.513 

1.831 

1*95 

-1 

1* 

2 
1 


Civilian 
Consar 
vation 
Corpe 


lU 
332 

1*36 
1*86 
386 

326 

290 

283 

257 

163 

12 

11 

10 
8 

7 
7 
5 

1 


Interest 
on  the 
public 

debt 


757 
821 
7U9 

866 
926 
91*1 

l,Ol»l 

1.111 
1,260 

12 
205 

77 

19 

390 

35 

7 

22U 

70 

28 

353 

5^ 
35 


other 
depart- 
mental 2/ 


357 
313 
361* 
!*2l* 

510 

1*81 

517 
5U6 

525 
51*1* 

i»5 
51 

m 
'♦7 
1*6 

"♦3 

1*6 
52 

'*5 
'♦5 
1*9 

^5 


O'^her 
general 
expendi- 
tures 8/ 


278 
509 
283 
258 
223 

200 
191 
227 
216 
220 

18 
17 
21* 
lU 
29 

16 
12 

16 
11 

22 

17 
18 


1/ 


2/ 


it/ 


l^lly  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Additional  expenditures  included  in  Table  5,  for  the  Adjusted  Serv- 
ice Certificate  Jlind  and  the  National  Service  Life  Insurance  Tani. 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority).  Eeclamatlon  projects  and  the  Public  Works 
Administration.  Excludes  certain  expenditures  for  public  work» 
in  connection  with  war  activities  by  the  Pederal  Works  Agency, 
beginning  July  I9U1.  Additional  transaction*  are  Included  under 
Bevolving  funds.  Table  5. 

Comprlaes  Agricultural  Conservation  and  Adjustment  .Administration. 
Agricultural  Marketing  Administration,  Commodity  Credit  Corpora- 
tion, Harm  Credit  Administration.  Federal  Farm  Mortgage  Corpora- 
tion, Itederal  land  banks,  Rarm  Security  Administration,  Farm 
Tenant  Act,  Eural  Ileetrlficatlon  Administration,  and  Department 
of  Agriculture  departmental  expenditures.  Additional  transactions 
are  Included  under  Eevolving  funds.  Table  5. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  l^y  Office  for  Bmergency  Management , 
War  Manpower  Commlasion  (U.  S.  Employment  Service)  under  authority 


q/ 


of  Social   Security  Act.     Additional  expenditures  included  in  Table   5. 
For  further  details,   see  tables  which  follow  on  the  Social   Security 
program. 

Work  Projects  Administration  was  formerly  Works  Progress  Administration. 
Beginning  with  Jxay  191*2.   expenditures  for  the  National  Youth  Adminis- 
tration are  shown  in  Table  1*. 

Includes  expenditures  of  the  Heconstruction  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,   municipalities,    etc. 
Excludee  expenditures  for   the  U.    S.   Maritime  Oommisslon,    departmental 
expenditures  under  the  Social   Security  program  and  the  Department  of 
Agriculture  departmental  expenditures. 

Includes  expenditures  for  the  following:      Office  of  Education,   and 
Public  Health  Service  of  the  Federal   Security  Agency;    reftmds  of 
taxes  and  duties  by  the  Treasury  Department;    Post  Office  Department 
postal  deficiencies;    the  Panama  Canal;    Federal  Housing  Administration; 
and  Treasury  Department  Investments  In  Federal   savings  and  loan  asso- 
ciations.    Also  Includes  expenditures  for  capital   stock  of  the  Federal 
Deposit   Insurance  Corporation,    Home  Owners'    Loan  Corporation,    Federal 
home  loan  banks,   and  Disaster  Loan  Corporation.     The  Federal  contribu- 
tions to   the  District  of  Columbia  (United  States  share)  have  been 
transferred  to  the  classification  "Transfers  to  trust  accounts,   etc.". 
ftross  e^endltures  have  bean  reduced  $l60  millions  representing  the 
repayments  of  capital   funds  by  certain  government  agencies. 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 


Fiscal  year 
or  month 


1933- 
1931*. 
1935. 
1936. 
1937. 

1938. 
1939. 
191*0. 
191*1. 
191*2. 


19l*2-February. 
March 


April. 
MV... 

Jus*. . 


July 

August 

September . 
October. .. 
Hovenber . . 
December . . 

191*3- January. .. 
February. . 


Total 


680 

531 

689 
900 
929 

1.029 

1.206 

1.657 
6.301 

26,011 

2,208 
2.8O9 

3.238 
3.560 
3.829 
1*.1*98 

u.ssi* 
5.381* 

5.1*81 
6,0l*2 

5.825 

5.9'*7 
5.770 


War 
Depart- 
ment 
1/ 


302 
21*3 

273 

383 
378 

350 
297 
1*36 
529 
557 

1*32 

1*90 

667 

3.678 

ii*,070 

596 

673 

891 

2.313 

8,580 

l!^32 

581 

9U6 

1.59'* 
1,850 
2,007 

1,101 

1.307 
1.309 

2.861 
2.875 

3.519 

1.105 
1.376 
1.291* 

3.1*17 
3.538 
3.770 

1.596 

1,1*78 
1,380 

"♦.053 
3.239 

1.271* 

2,002 

Source:  tbily  Treasury  Statements 

1/  Izeludes  Selective  Service  adoinls 

2/  Includes  war  public  housing  fuactl 

i/  Inolttdea  emergency  ship  constructi 


Navy 
Depart- 
ment 


(In  millieni  of  dollars) 


Total 
miscel- 
laneous 
war  ac- 
tivities 


29 
-10 
-21 
-12 

-6 

1 

l*U 

99 

310 

.362 

258 
U30 

3 

513 
53^* 
633 
572 

U67 

1,025 

676 

620 
528 


1*02 


Agricul- 
ture 
Depart- 
ment 


3 
696 

53 
105. 

65 
80 

119 
90 
61 
91* 

51 

1*33 

21 

18 
12 


Miscellaneous  war  activities 


Federal 
Security 
Agency 


62 

ill 

9 

8 

7 
8 
8 

28 

13 

1* 

21 
16 

6 

17 

12 


Federal 
Works 
Agency 


National 

Housing 

Agency 

2/ 


"♦5 
297 

19 

18 
22 
17 
21 

26 
U2 

■♦5 

1*8 
50 
50 
Ul* 

39 


Selective 
Service 

(admlnlS' 
trative) 


18 
33 

3 
3 


Treasury 
Depart- 
ment 


2U 
519 

U2 
63 

63 
83 
99 

95 
110 
102 

110 
81 
83 

95 
79 


United 

States 

Maritime 

Commission 

3/ 


29 
-10 

-21 

-12 

-6 

1 

l*U 

99 

51 

929 

95 
121 

98 
130 
150 
18l* 
211 
11*1 

U6 
271* 
275 

331 
223 


War 

Shipping 
Adminis- 
tration 


132 

2 
16 

1*2 

33 
39 

5^* 

99 

113 

111 

85 

127 

17 


Aid 

to 

China 


200 


200 


20 


Other 

war 

activities 

eipend- 

iturea  j*/ 


108 
382 

26 
86 

29 

37 
66 

1*2 
76 
56 
60 

6g 

88 
18 

59 


trative  expenses. 

OBS. 

on.  beginning  March 


191*1. 


!♦/  Similar  Items  for  periods  prior  to  fiscal  year  19U1  are  elaselfiad 
under  Other  departmental  and  Other  general  expenditures  In  Table  3. 
Includes  exponditures  of  Civil  Aeronautics  Administration,  Panama 
Canal,  and  Office  for  Emergency  Management,  War  Manpower  Commission 
(U.  S.  Employment  Service). 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  Blllloni  of  dollars)  


Tlte«l  year 
or  Bonth 


1933- 
193U. 

1935- 
1936. 
1937. 

1938- 
1939- 
19U0. 
19U1. 
19'*2- 


19U2-?ebra«ry . 
March 


April. 
May... 
June. . 


July 

Au^et 

September. 

October.  . . 
Boveober . . 
December. . 


I9U3- January. . 

February . 


BaTolTlsg  fund*  (net)    1/ 


Total 


7** 
U96 
3'+5 

11 

20l* 

121 
92 

-136 
18 


-1 

-1 
1 


Md  to 
apiculture 

2/ 


7'* 
3U6 
lUi 
-33 

-18 

-13 

-8 

-6 

-159  6/ 

7 

-1 
-1 


Public 
works 

2/ 


-I 
-1 


1U9 
20U 

221 

131* 
101 

59 

23 

11 


-2 


Transfers  to  trust  accounts,   etc. 


Total 


129 

77 

76 

1,820 

608 

225 
187 
232 
331 
381 


9 
22 

U8 


2U9 

19 

5 
56 

3 
25 

35 

2 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Additional  transactions  on  Aid  to  agriculture  and  Public 

works  are  shown  in  Table  3- 
2/  Farm  Credit  Administration. 
3/  Public  Works  Administration. 
5/  Comprises  Adjusted  Service  Certificate  Fund  and  the  National 

Serrlce  Life  Insurance  Fund,  administered  by  the  Veterans' 

Administration. 


Veterans' 
Adminis- 
tration 


100 
50 
50 

.773 
557 


10 
1 


Social 

Security 

program  5/ 


11*6 
107 
121 
132 
11+5 


32 


113 

6 


3^ 


i^ 


Oovernment 

employees' 

retirement 

funds 

(U.  S.  share) 


21 
21 

21 
Ul 
U7 

73 
75 
87 
93 
103 


107 


Agricultural 

Marketing 

Administration 

( surplus  commodl ty 

stamps) 


18 
126 

9 

22 

17 


19 

7 

2 

20 

* 

23 


Federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


5/  Includes  railroad  retirement  and  railroad  unemployment  actlT- 
ities.  For  further  explanations  see  tables  which  follow  on 
Social  Security  program. 

6/  Reflects  reduction  of  expenditures  throu^  reeorerles  of  In- 
▼estments  in  capital  funds  of  Oovommental  agencies  aggregat- 
ing $155  millions. 


Table  6.-  Totals  by  Months,  Beginning  with  1934 


(In  millions  of 

dollars) 

Jan. 

Feb. 

Har. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

Het  budget  receipts  1/ 

I93U 

211 

206 

U20 

182 

l^S 

l^ 

218 

286 

1*1*9 

260 

21*7 

?^? 

3,1*92 

1935 

203 

21U 

601 

228 

279 

299 

1*21 

235 

231* 

l»3l* 

3.857 
i*.372 

1936 

228 

218 

752 

231 

256 

529 

291* 

31*3 

1^1 

272 

233 

517 

1937 

Ul 

230 

967 
916 

318 

290 

828 

367 

1*12 

292 

286 

823 

5.798 

1938 

308 

262 

373 

771* 

273 

1*1*9 

678 

300 

350 

672 

5.650 
■*.918 

5.831* 

1939 

271 
315 

367 

1*U4 

687 
799 

30I+ 

31*7 

1*00 

6% 

265 
!ti3 

372 
1*1*7 

676 
711 

279 

1 

521 
71*0 

I9i40 

19U1 

3UO 

51*1 

1,566 

565 

391* 

1.276 

397 

1.135 

56I* 

1.212 

8,8II9 

19U2 

578 

758 

3.51*7 

695 

563 

2,1*92 

71*7 

587 

2,527 

607 

601 

2.701 

16.1*03 

191*3 

788 

955 

Budget  expenditures  2/ 

I93U 

695 

631* 

573 

61*3 

1*81* 

61*3 

611 

561 

51*1* 

701 

599 

636 

7,281* 

1935 

U82 

528 

570 

999 

527 

693 

561 

1*21* 

570 

632 

s 

607 

6.682 

1936 

521 

U80 

636 

631 

686 

2  Ml 

656 

571* 

676 

677 

716 

9,21*4 

1937 

492 

U7I1 

766 

695 

511* 

1.253 

635 

517 

632 

565 

^6^^ 

635 

7.751* 

1938 

705 

631 

566 

930 

?i5 

818 

61*5 

7I8 

737 

830 

8.097 

1939     

656 
712 

612 
668 

820 
822 

730 
783 

895 

887 

771* 
706 

71*1 
759 

721 

869 

61*8 
817 

832 
1,172 

8,885 
9.657 

I9W 

191*1 

1.111 

1.075 

1.399 

3.1*21 

1.315 

i.ii*i 

1.528 

1.598 

1.529 

1.871* 

2.083 

1.858 

2,51*2 

19.053 

I9U2 

2,628 

2.629 

3.753 

3.953 

i*.530 

5.160 

5.215 

5.931 

5.937 

6.363 

6,500 

56,020 

19'»3 

6.372 

6.119 

5et  budget  deficit  ^ 

I93U 

U8U 

1*28 

153 

U61 

2U7 

252 

393 

275 

?5 
ii*9 

l*Ui 

312 

251 

3.792 

1935 

279 

311* 

-31 

371 

281 

230 

282 

125 

397 

255 

173 

2,825 

1936 

293 

262 

-116 

1*00 

1*30 

1.898 

362 

231 

177 

1*05 

331 

199 

U.872 

1937 

300 

316 

-200 

377 

22l* 

1*25 

268 

105 

-115 

273 

^^J 

-188 

2:2s? 

1938 

198 

166 

-212 

369 

193 
31*8 
2U7 

156 

1*51 

195 

1*0 

1*H2 
536 

296 

157 

IQIQ     

385 
398 

2U5 
22U 

132 
22 

U79 

339 
237 

1*99 

1*87 

1*02 
258 

65 

1*8 

281* 

1*55 

1.291* 

1*32 

3.967 

I9UO 

I9UI 

771 

531* 

-167 

750 

71*7 

252 

1.185 

1.133 

3.U0U 

1.637 

1.329 

10.204 

igits 

2.050 

1,871 

5,161* 

-126 

3.058 

3.391 

2.037 

i*.i*i3 

1*.628 

5.331 

5.761 

3.799 

39.618 

191*3 

5.581* 

Source:   Daily  Treasury  Stnteoents. 

1/  Total  receipts  less  net  amounts  transferred  to  Federal 
Old-Age  and  SurriTors  Insurance  Trust  Fund. 


2/  Sxcludes  public  debt  retiremente. 

^  Total  expenditures  less  net  receipts. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1938 


DOLLARS 
Billion 


1939 


irnrtTTtTTt 


nhTtntrrikriTrfni 


JMMJSNJMMJ   SNJMMJSNJMMJSNJ   ^A   AA   J      N   J   M   M   j   s   N 


J     M     M^^O      S      N      J      M     y„,,^      S      N      .      M     M^^J      S      N      .      M     M,  .J      S      N      J      M  '  ^  '  ^    '  S    '  N   '  0   '  nI^  '  k1  '  V  ^    '  ^;   ' ' 


1940 


1941 


I94E 


1943 


l^^ 


Receipts  and  Expenditures  for  Trust  Accounts,   Increment  on  Gold,  Etc. 


Table  1.-  Trust  Funds 


(In  Blllloni  of  dollari) 


riteal  year 
or  Bosth 


1933- 

19  3>*. 
1935- 
1936. 
1937. 

1938. 
1939- 
191*0. 
19IH. 
19U2. 


19'*2-Jetru«ry. 
March 


April. 
Kay... 
June. . 


July 

Au^at . . . . 
Septeabar . 
October . . . 
Hovember . . 
December. . 

19U3-JanuBry . . . 
Pebruary . . 


Total 
trust  funds, 
net  receipts   (♦) 
or  net  expendi- 
tures  (-) 


-5 

+2k 

*6k 

*ik 
+19 

♦11 
+29 
♦37 
♦37 
+66 

+1^7 

-172 

^1 

+181 
-205 

+55 
+197 

-227 

+60 
+27'* 
-290 

+2U 
+222 


redaral  Old-A^  and 

SuTTiTors  Insurance 

Trust  Tond 


Het 


+1 
+1 

♦3 

+10 

♦9 

♦135 
-171 

♦37 
+177 
-215 

+^♦6 
+193 
-229 

♦U2 
+227 
-273 

+236 


Bseelpts 


Ixpendl- 
tures 


P67 

1*02 
530 
580 
717 
9I4O 

179 
1 

37 

202 
70 

1*7 

210 
1 

1*2 

229 

2 

35 
235 


267 

1*01 

529 
577 
707 
931 

UU 
173 

• 

25 

285 

1 

16 

230 

* 

2 
271* 

2 


Uneaploynent 
Trust  Tani. 


Net 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/   Includes  OoTemment  Insurance  and  retirement  funds, 


Becelpts 


+12 
+1 
+1 


+12 
-1* 

+1 

-5 

+2 
-2 

♦3 
-1 

-1* 

+1*0 

-36 

-2 
-2 


Bxpendl- 
tures 


Ballroad 
Betlrement  Account 


19 
29I* 

763 
838 

95? 
i.iiU 

l,2l*l* 

203 
29 

1*3 

220 
61* 

52 

223 

29 

243 

73 

1*0 

262 


II 


29 

751 
837 
957 

1,118 
1,21*3 

191 
33 
1*2 

225 
62 

5^^ 

220 
30 

5'» 

203 
109 

1*2 

26I* 


let 


+2 

+2 

-2 

+11 


Becelpts 


-1 


ll*g 
109 
123 
127 

liH* 


32 

* 

2 

113 


Expendi- 
tures 


ll*6 
107 
125 
116 
ll*l* 


32 

m 

1 
111* 


31* 


Other 
trutt  aeoousti  l/ 


Set 


-5 

+2l* 

+61* 
♦3U 

+20 

-U 
+2l* 

♦35 

+20 

♦57 

-1 
+3 
+9 
♦9 
♦7 

♦13 
+1 

+2 
+22 

+6 
♦19 

-8 
-11 


Becelpts 


280 
233 
301 

2.053 

858 

323 

3U9 

366 
■•09 

512 

22 

1*2 

96 

160 
1*1 
68 

61* 


Izpendl- 
t\iras 


285 
210 
237 
2,020 
838 

327 

325 

331 

23 
39 

29 
27 
«9 

1U7 
Ui 
66 

1*2 
1*8 
1*8 

71* 
58 


Table  2.-  Other  Funds 


(In  millions  of  dollars) 


1933. 
1931*. 
1935- 
1936. 
1937. 

1938. 

1939- 
19110. 
191*1. 
191*2. 


nscal  year 
or  month 


Transactions  In  cheeking  accounts 
of  OoTemnent  a^ncles,  etc. 


19l*2-rebruary. 
March 


April. 
May... 
June. . 


July 

August . ■ . . 
September . 

October. . . 
HoTember . . 
December. . 

19l*3-January . . . 
February . . 


Total  all 
trans- 
actions 


-818 
-731* 
+637 
+108 
+31I* 

+20I* 

+768 

+31* 

-217 

-3,625 

-35 

-75 

-189 

-1*30 

-1.1*17 

-78 

-262 

-25 

-583 
+W*9 
-51*8 
-186 

-370 


Issuance 
of  obliga- 
tions 1/ 


I 


+1.106 
+288 
+852 

-1,809 

-23 
♦17 
-12 

-2 

-1,120 

+12 

♦9 
-23 

-311 
+1*51 

-5 

-8 
-25 


Other 

tronc- 

actlons 


i 

2/ 
-337 
-25I* 
-1.069 

-1,815 

-12 
-92 

-176 
-1*28 
.296 

-91 

-271 

-2 

-272 
-2 

-5^*3 
-178 
-31*5 


Increment  on  gold 


Net 


+811 
-111 

-1*03 
-99 

-51 
-5 


Becelpts 


Source:   Dally  Treasury  Statements. 
Less  than  I5OO.OOO. 
1/  Het  receipts  In  this  column  constitute  net  sales,  and  net 
expenditures  constitute  net  redemptions  of  obligations. 


2,811 
2 
1 
2 


Ixpendl- 
tures 


2,000 
113 
1*01* 
101 

52 

5 


Seigniorage  on  sllrer 


Net 


+ll*0 

+176 

+1*0 

+90 
+90 

+i*9 
+20 
+1I* 

+1 
+1 


Becelpts 


lUO 

176 

1*0 

90 

2§ 

20 
ll* 

1 

1 


Ixpendl- 
tures 


Miscellaneous  fonds 
and  aceonats  2/ 


Het 


Becelpts 


Ixpaadl- 
turas 


+2 

• 

-2 

+16 

2l»4 

27 

+11 

233 

♦39 

331 

292 

+1 

27 

26 

+12 

1*1 

29 

+15 

3'* 

^1 

-^ 

ll 

26 
28 

+20 

33 

13 

+10 

20 

10 

+6 

lU 

8 

+27 

32 

5 

+i*U 

10 

33 

-2 

-11 

♦27 

8 

-19 

+26 

5 

-21 

2/  Comprises  P»A  revolTlng  fund,  and  special  deposits  (net). 

Also  Includes  Agricultural  Marketing  Administration  commodity 

food  stamp  transactions. 
^     Details  not  aTal labia. 
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flBcal  yaar 
or  month 


1933 

IBS'* 

1935 

1936 

1937 

1938 

1939 

igiw 

igiti 

19^2 

19te-f«brnaP7. 
Mareli 


April. 
Jtajr... 
Jus. . 


J\iif 

Angaat . . . . 
Sapteaber. 


October. . 
BoTeaber . 
Decenber . 


Means  of  Financing  Cash  Requirements 

( In  nllllonB  of  dollars) 


Aaoxint  required  to  be  financed 


Total 
amoTint 

required 
to  be 

financed 


19l»3-JanuaLry.. 
Vebraary. 


3.052 
U,6l6 

3.209 

5.390 
3.1U9 

1.381* 

U,i6i; 
3.611 

23.'»6i 

a.  482 
108 

3.184 

3. sua 

3.852 

'*.7i'* 
4.683 
4.798 

6.420 

5.761 

12,054 

5.719 
5.286 


net 

budget 

deficit 

1/ 


1.784 
2.896 
3.209 
4.550 
3.149 
1,384 
3.542 
3.611 
5.103 
19.598 
1,871 
-126  i/ 

3.058 
3.391 
2.037 
4,413 
4,628 
3.4o4 

5.331 
5.761 
3.799 

5.584 
5,164 


Net 

Increaee 

in  General 

Rmd 

balance 


Source:     Dailjr  Treasury  Statemente. 

1/     facludOB  ajBOunts  for  public  debt  retirement  which  are 
chargeable  to  the  sinking  fund,   etc.,  under  special 
proTisiout  of  law. 


44-5 
1.720 

840 


622 

742 
358 

612 


179 

296 

1,148 

594 

7.461 


Set 

ezpendlturea 

in  tmet 

accounts, 

increaant 

on  gold, 

etc.   2/ 


823 


l48 
3.506 

234 
126 

257 

1,635 

4 

54 

245 

496 

794 
135 

122 


Means  of  financing 


Total 

amount 

financed 


3.052 
4.616 
3.209 
5.390 
3.149 
1.384 
4.164 
3.611 
5.994 
23,46i 

2,482 
108 

3.184 
3.648 
3.852 

4,714 
4,683 
4,798 

6,420 

5,761 

12,054 

5.719 
5.286 


Increase 

in 

public 

debt 


2/ 


1/ 


3.052 

4,514 

1,648 
5.078 
2.646 
740 
3.275 
2.528 

5.994 

23.461 

2.369 

39 

2.542 
3.609 
3.852 
4,714 
4,549 
4.798 

6,420 

3,212 

12,054 

2,899 
2.954 


Bet 

decrease 

in  Oenaral 

Fond 

balance 


741 
128 

338 

947 


69 

642 
39 


134 

1,814 

2,819 
2,331 


Bet 
receipts 
in  trust 
account  e , 
increment 
on  gold, 
etc.  2/ 


101 
821 
312 
374 
306 
890 
136 


114 


736 


Comprises  trust  accounts,  cheeking  accotints  of  Ooremnent 
agencies,  etc..  increment  on  gold,  seigniorage  on  silrer, 
and  mlscellaneoua  funds  and  accounts.   Increment  on  gold 
eicludes  expenditures  for  national  bank  note  retirements. 
Het  budget  surplus. 
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Social  Security  Program 

Section  I.-  Budget  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

(In  mlllloaB  of  dollare) 


riBcal  year 
or  moDtb 


1936 

1937 

1938 

1939 

19'« 

ig**! 

19U2 

igUj-Tetruary. . 
March 

April 

May 

June 

J\iLy 

August.. .. 
Septen'ber. 

October. . . 
November.. 
Deceober. . 

19l»3-Jaiiu8ry. . . 
February. . 


Fiscal  year 
or  month 


Receipts 


Groaa  receipts 


Total 


252.2 
60U.U 
631.2 
712.2 
788.2 
.015.6 

252.7 
U.8 

142.0 
213.0 

't.7 

52.2 

220.1 

U.3 

U6.6 
239.8 

50.7 
335.8 


Social    Security  taxes 


Federal  Inaurance 
Contributions  Act 
(Old-age  insurance) 

y 


51U.U 

530.1* 
60U.7 
690.6 
895.6 

181. U 
2.8 

39.2 

203.7 
3.7 

U9.>t 

211.7 

U3.9 
231.1 

3.5 
37.1 

236.7 


Federal  Unemployment 
Tax  Act 
(Unemployment  insurance) 
2/ 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

71.3 
2.0 

2.9 

9.3 
1.0 

2.8 

8.5 

.9 
2.6 
8.7 

1.0 

13.6 
99.0 


Less  amounts  credited  to 

Federal   Old-Age  and 

SurviTors  Insurance 

Trust  Fund  2/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 


179 


:i 


36.8 

201.U 

i.u 

U7.1 
209. u 

1.2 

itl.U 

228.5 

1.0 


235 


Net 
receipts 


-12.8 
217.** 
128.2 
I7U.5 
126.9 
IU6.7 

73.'» 
U.i 

5.2 

11.7 

3.3 

5.1 

10.7 

3.1 

5.1 

11.2 
3.5 

15.»^ 
100.9 


1936 

1937 

1938 

1939 

igw 

ig"*! 

19U2 

igU2- February. . 
March 

April 

May 

June 

July 

August 

September. 

October. . . 
November . . 
December. , 

19U3- January. . . 
February. . 


Expenditures 


Total 


28.U 
182.7 

332.5 

3^3.3 

384.2 

50U.U 

37.1 
31.7 

l»9.5 
53.2 
11.5 

78.8 
UI.7 
21.2 

63.2 
38.9 

3U.gr 

58. 9r 
29.3 


Adminls- 
trative 
expenses 


.6 

15.8 
20.0 
21.3 

25-3 
31-5 
31.5 

2.6 

2.8 
2.6 

2.5 

2.7 

2.7 
2.5 
2.8 
2.3 
2.7 
2.6 
2.8 


Orante  to  States 


Total 


Old-age 
assist- 
ance 


27.8 

166.9 
271.5 

320.3 
356.5 
415.2 
U69.6 

3U.1 

28.6 

1+6.6 

50.2 

8.7 

75.9 
38.7 

18. 5 
60.1 

36. u 

31. 9r 
56.  Ir 
26.3 


Social  Security  Board 


19.7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 

23.0 
19.9 
28.8 
32.6 

U.3 
U7.2 
26.0 
11.0 

35.2 

2U.8 
2U.9 

30-9 

16. l4 


Aid  to 
dependent 
children 


2.0 
IU.3 
25.5 
31.0 
it5.U 
63.2 
69.lt 

5.6 
U.2 

7.7 

6.3 

.9 

11.5 
6.8 
2.9 
8.2 

6.U 
2.7 

6.9 
U.l» 


Aid  to 

the 
blind 


1.0 
14.6 
5.2 

6.2 

7.1 

8.0 

.6 
.6 

■  9 
.7 
.1 

1.3 

.8 

.u 

1.0 
.7 

.u 

.9 

.1* 


Unemploy- 
ment com- 
pensation 
admini  s- 
t rat ion 


9.1 
1»1.9 
58.9 

58.3 
63.0 

70.3 

U.I 

3.6 

U.U 
9.5 
3.2 

13.1 
3.3 
3.5 

12.  U 
3.0 
2.0 

10.8 
.2 


Public 
Health 
Service 


Public 

health 

work 


2.U 
7.8 
8.9 
8.0 

9.it 

10.8 

11. u 


.1 
2.9 


2.6 

.6 

2.U 


2.3 


Department  of  Labor 


Maternal 

and  child 

health 

services 


1.0 
3.1 
3.8 

I-} 
5-5 
5.9 

.U 
.1 


Services 
for 

crippled 
children 


.6 

2.1 
2.7 
3.0 
3.3 

u.o 
u.o 

.u 
.1 

.8 
.2 

.1 

• 

•  5 

•3 

•3 
.5 

.2 

•  3 
.5 


Child 
welfare 
serrices 


Office  for 
Snergency 
Management 


War 

Manpower 

Commission 

(U.  S. 
Smployment 
Service) 


1.3 

3.1 

3.8 


Hefunds 

of 

taxet 


U1.06/ 
1.8 
2.5 
2.6 

3.'» 


Ibccess 
of 
expendi- 
tures 5/ 


28.U 

195.5 
115.1 
215.1 
209.7 
322.5 
357.7 

-36.U 

27.6 

UU.2 

U1.5 

8.2 

73.7 
31.0 
18.1 

58.0 
27.7 
31. Ur 

U3.5r 
-71.6 


Source: 


i/ 


Daily  Treasury  Statements.  1*/ 

Revised. 

Lees  than  $50,000. 

Formerly  Title  Till  of  the  Social  Security  Act. 
Formerly  Title  IX  of  the  Social  Security  Act.   Includes  amounts 
equal  to  appropriations  to  Railroad  Unemployment  Insurance  Admin- 
istration Fund  equivalent  to  amounts  of  taxes  collected  with 
respect  to  the  period  from  January  I936  to  June  1939.  inclusive, 
from  employers  subject  to  the  Railroad  Unemployment  Insurance 
Act  (See  Table  3  of  Section  I). 

Prior  to  Janiiary  1,  I9U0.  figuree  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.   From  January  1  to  July  1,  I9U0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust      5/ 
Fund.   Subsequently  receipts  have  been  deposited  in  the  General  Fund      6/ 
of  the  Treasury  and  "ar.rror.riated"  directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  IVind.  Amounts  shown  as  transfers  reflect 
deductions  made  for  reimbursement  to  the  General  Fund  account  to 
cover  administrative  expenses,  which  are  shown  as  expenditures  in 
Section  II.  Table  1. 


Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Social 
Security  Act;  namely,  Social  Security  Board,  Department  of 
Commerce,  and  Department  of  Labor;  and  administrative  expeasea 
reimbursed  to  the  General  Fund  of  the  Treasury  under  Section 
201  (f)  of  the  Social  Security  Act,  as  amended.  Beginning 
July  1,  19UO,  includee  also  admlnietrBtive  expenses  under  the 
Wagner-Pey eer  Act.   Excludes  administrative  expenses  payable 
from  other  appropriations,  principally  for  the  following 
agencies:   Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 
Covered  by  appropriatione  by  Congress. 
Second  Deficiency  Appropriation  Act,  fiscal  year  1938. 
approved  June  25,  1938.  carried  an  appropriation  of 
$1*0,561,886.143  for  making  refund  to  certain  States  of  portions 
of  Federal  employers'  tax  for  1936  collected  under  the  Social 
Security  Act. 


'mm 
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Social  Security  Program  -  (Ck)ntlnued) 


Section  I.-  Budget  Receipts  and  Expenditures  -  (Continued) 
Table  2.-  Railroad  Retirement  Act 


(In  Billions  of  dollari) 


riieal  7«*r 
or  bobUs 


1936 

1537 

X93» 

W» 

Iffi:::::::::::::::::::::::::::::;: 

19i«>>.... , 

19>M-rtkrurr 

Nwak 

April 

"V 

SVM.,.,,.,,....,,.... '  .. 

AOf 

Mmgu* 

I«9i«lb«r . .................... 

Oetebcr 

loTWbcr 

Oi«Mb«r 

l^y-JuMTT 

V«toaH]r. 

■OWMI      Ml/  trMMNVr  ItfttMMltf. 

•     tett  thu  190,000. 


Baeolpt* 


OarrKrt'  TmIbc 
Aet  of  1937 


•J 
190.1 
109.3 

in.o 
136.9 
170.0 

u.z 
U1.6 

1.2 

9.0 

39.0 

1.0 

11.9 

36.9 

1.1 

1.2 

ka.B 
1.1 

7.1* 


Izpendl turss 


total 


.3 

1.9 

11*9.0 
110.0 

123.3 

12(.2 

lite.  9 

.7 
.7 

":l 

.9 

113.2 

.7 

.9 

3U.0 

:2 

3^.9 
.9' 


Ad«iBlitr«tlv» 
•xpmMi 

i/ 


.3 

^:; 

?:l 

.7 
.7 
.6 
.6 
.9 
.6 
.7 
.5 
.9 


Tranifert  to 

RAllroKd  BetlrtMnt 

Aeooiiat  (trtwt  MMust) 


11)6.  U 
107.1 

I2U.4 
1I1O.9 


11.5 

112.6 
33.5 

3U.0 


lafWAt 
tarn 


IZPOBI    of 

•XMBditurat 

if 


-3 

1.2 

-1.1 

.7 
2.3 

""•I 
-21.6 

.-3.9 
-ltO.9 

30.9 
-«.5 
-3>*.9 
1U.2 
-10.1 
-36.0 

32.1 

3:J 


y    laelnd*!  oaljr  wpradltwrt*  froa  apprepriatlMt  Md«  •paelfiMlljr 
for  adilBlitratiTa  «p«M*i  raUtiaf  to  tb*  lailread  latlrMtst  U% 

£/    Oercrtd  br  •ppreprlatlm*  from  tk*  Otunl  fund  of  th*  IrMiw/. 


Table  3«-  Railroad  Unemployment  Inaurance  Act^ 


(Ib  alllioBf  of  dollarf) 


flieal  rtar 

or  MBtt 


1936. 
1937. 
193<' 
1939. 
19(0. 
19>»1' 
19U2. 


19>»2-rabnu7.. 
Narah 

April 

MV 

Jm» 

Jalr 

Aofuat , . . . 
■•pttirtar. 

Oetebar... 
l«T«ib«r.. 
Sioaibar. . 

19U3^aBaar]r... 
ftbruoj.. 


laealptt 


lallraad  «Baq>le]rB«Bt 
iBtBTBBea  eoBtrl- 

taltlOBI  g/ 


^pnUtw* 


Total 


U.9 
6.8 
1.9 

•  9 

9.0 

10.9 

6.k 

2)2 

.3 
.2 

2!2 

.2 
.2 

.3 

2)2 

.2 

6.2 
.2 

2^9 

.1 
.2 
.2 

,[ 

.1 
.2 

•ottreat     Ikil/  Iraaiw^  StatooaBti. 

*      Last  thaa  $50,000. 

y    Oparatad  at  Hailroad  IbanplejPBaBt  laanraaea  Adalalstra- 
tiOB  Awd, 

1/    lapraiaati  10)(  of  eoBtrltatloaa  uadar  tha  lailroad  thua- 
plortaat  laaoraaea  Aet;  tha  rnalalac  90J(  li  lapotltad 
iB  tha  Ballroad  OaaiipleTBant  iBfurtaoa  AaeoBBt,  t^Ma- 
plejaant  Tnut  Tnnd  (8a«  Saotlon  II,  latla  3).     Ixelndai 
aaeiiBta  approprlatad  to  Bailroad  UnanplejraaBt  iBiuranoa 
AdalalitratloB  IVind  aqulralant  to  aaonati  of  tazai  ool- 
laetad  vlth  raipaot  to  tha  parlod  fron  January  1936  to 
JVuM  1939,  iBOlttiira,  froB  aoployara  lahjaet  to  tha 


AdalBlitratlT*  a^^aBiaa 
(Xallroad  VBaaplOTBaat 
iBaurasoa  Adalali- 
tratloB ItaBd)  2/ 


•9 

9.0 
3.«^ 
a.9 

.3 

.2 

.2 
.8 

.3 
.2 
,8 
.8 

,1 
,8 
,8 

.1 
.2 


Traatfari  to  lallread 

ttaaaploTBOBt  iBiuraBoa 

AeeoBDt,  UbanplerMBt 

Truat  roBd  y 


IsoaM  of 

aq^aBdltwaa 

a/ 


.9 

.1 

if.i 

-2.1 

.2 

-2.0 
.2 

.1 
-1.9 

.2 

6.0 

-2.1 

.1 

.1 

-2.3 

.1 
.1 


Ballroad  OhaBploraaBt  iBauraaoa  Aet,  at  fellevi  (la  allllOBi)) 
OaloBdar  year  1936  -  M.7.  1937  -  ♦9-3.  193«  -  •6.8,  and  for  tha 
first  als  aeathi  of  tha  oalandar  year  1939  -  $2.9,  accrsgatiac 

$17.7 •  Thstt  aooBBti  ara  Inoludad  In  latla  1  under  federal  Unea- 

pleyaent  Tax  Aet  (uneaploysient  Iciuranee). 
2J     Inoludei  only  ezpandlturee  fron  approprlatleni  Bade  ipeetfloally 

for  adnlBlitratlTe  expentei  ralatinc  to  the  Ballroad  UaaaployBnt 

Inaurenee  Aet. 
k/    Baprasenti  axeaee  funde  of  the  Ballroad  UneBplorsent  Inawanoa 

AdBlnlitratlon  fund  (under  Aet  of  Got.  10,  I9U0). 
^    Oorered  by  appropriation!  hy  Ooacreai. 
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Social  Security  Program  -   (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(CuiaulatlTB  from  organliatlon  -  In  mllllonB  of  dollars) 


End  of  flic&l 
7aar  or  aonth 


1936 

1937 

1938 

1939 

19110 

19U1 

igUs 

igUs-October 

Hovemter 

Decenber 

19U3-JanuflX7 

Tebmarr 


Eecalpts 


Total 
receipt* 


267.3 
782.7 

1.199.6 
1.792.1 
2.536.2 
3.502.8 

3,812.2 

U,oU3.U 
U,Oi47.7 

U. 085.0 
U. 322.0 


Appropria- 
tions by 
Confess 


265.0 

765.0 

1.155.0 

1.705.0 

2.393.1 

3,288.8 

3.597-2 
3.828.3 
3.831.8 
3.868.9 

'*.10'i.7 


InTsst- 
oents 


2.3 

17.7 

i*i+.6 

87.1 

11*3.1 

21U.1 

215.0 
215.1 
215.9 

216.1 
216.3 


Total 
expendi- 
tures 


Source:      Dally  Treasury  Statements. 
•        Less   than  $50,000. 

1/     Includes  transactions  effected  under  the  predecessor 
Old-Age  EeserTe  Account . 


19.3 

138.6 
275-6 

330.7 
3U5.1 
359-6 
373.8 

388.2 


Sxpendlturet 


Old-a^ 
benefit 
payments 


5-1* 

19-3 

35-1 

99.5 

209.8 

255.U 
267.3 
279-3 
291.7 


Beinburseaent 

for 

adminlstratlTe 

expenses  2/ 


12-3 
39.1 
65.9 

75-2 
77.7 

80.3 
82.1 
83.9 


Balance 


Total 


267.2 
777.2 
1.180. 3 
1.7i»i*.7 
2.397-6 
3.227-2 

3.1*81.5 
3.698.3 
3.688.1 

3.711.2 
3.9.V3.g 


Invest- 
nents 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3,201.6 

3.1*03.1 
3.393.1 
3.655.'* 
3.6U5.U 


\tuxfaniai.  balance 


In  General 
]<und 


.1 

113.0 

.1 

-5 

6.2 

5-2 

1*6.9 
275-7 

5-3 

1*0.8 
276 -0 


In  dlsburtla^ 

officer's 

account 


.1 

1-9 

3.0 

6.1 

10.8 

20.1* 

31-5 

29-5 
27.1* 

25.0 


Under  Section  201  (f)  of  the  Social  Security  Act  amendjaants 
of  1939- 


Table  2.-  Railroad  Retirement  Act 


(Cunulatire   from 

organization 

-  In  millions 

of  dollars) 

End  of  fiscal 
year  or  oontb 

Beceipts                                   | 

Expenditures 

Balance 

Total 
receipts 

Appropriations 
^  Congress 

Interest  on 
inrestnentt 

Benefit 
payments 

Total 

Investments 

Unexpended  balance 

In  Oenaral 
Tund 

In  dlebursing 
officer's  account 

1936 ,• 

1937 

1938 

X939 

1*6.6 

1*6.6 
iU7.q 

268. U 

390.8 
906.9 
650.9 

865.9 

866.1 
866.2 
866. U 
866.6 

1*6.6 

U6.6 

11*6.5 

261*. 8 

381*. 9 

U98.5 
639 -i* 

851*. 2 
85l*.2 
851*. 2 
854.2 
8'il*.2 

1.1* 
3.6 

n 
11.6 

11.8 
11.9 
12.1 

12.3 

12.5 

1*.0 

79.8 

185-6 

298.7 

1*19.9 
51+6.1 

589.2 

599.9 

610.7 
621.5 

632.3 

1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
104,8 

276.7 
266.2 
255.6 
2l*l*.9 

231*.  3 

_ 

66.2 
67.2 
7?.'* 
7U.0 
91.5 

196.0 
I85.O 
17U.O 
197.0 
187.0 

U6.6 

36.6 

.2 

13-2 

10.8 

2.5 

1.6 

68.9 
68.8 
68.9 

34.9 

JU.9 

• 
6.0 
1.6 
2.3 
1.8 
10.5 
11-7 

11-9 

12-3 

12.7 

13.0 

12.1* 

19W 

19U1 

191*2 

loU'^-Jftiiuarv               

yebruary 

Dally  Treasury  Statements 
Less   than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(CumulatiTe  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

191*0 

I9UI 

191*2 

19l*2-0ctober .  . 
BoTember . 

Deceober. 

19U3- January . . 
Tebruary . 


Beceipts 


Total 
re- 
ceipts 


18 
313 
1.076.2 
1.914.3 
2.857.9 
3.971.9 
5.215. 

5.569- 
5,812. 
5,885. 

5.925. 
6.127. 


Stat* 
unemploy- 
ment 
Insuranea 
actlTi- 
ties 


Deposits 

by 

States 


18. 9 
310.6 
1.058.2 
1.869.5 
2.729.3 
3.621.1* 
''.717.3 


5.0^3-7 
5,285-1* 
5.298-3 
5.338-3 
5. 599 .5 


Ballroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 


1*1*. 2 
105.6 
181 .9 

203.7 

201*.  5 
226.6 

226.7 


Trans- 
fers 
from 

States 

2J 


1.8 
105.9 
105.9 

105.9 

105-9 
105-9 
105.9 
1Q5.9 


Transfers 
from  Bail- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion fundU/ 


11.1* 


17. u 

17.4 
17.1* 

17.1* 
17. t 


Interest 


InTest- 
ments 


.1 

2.8 

18.0 

1*1*. 8 

82.6 

131.5 

198.9 

199.0 
199.0 
236-9 

236.9 
236.9 


Source:   Oslly  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Excludes  advance  of  $15  millions  from  the  Treasury  and 

subsequent  repayment,  both  taking  place  In  the  fiscal  year 
I9U0. 

2/  Bepresents  ')0l>   of  contributions  under  the  Ballroad  Unem- 
ployment Insurance  Act;  the  remaining  105t  is  used  for 
administrative  expenses.   (See  Section  I,  Table  3.) 


Expenditures 


Total 

ezpendl^ 

turei 


1.0 

192.0 

633.8 

1,133.1 

1,688.2 

2,065.1* 

2,165.0 
2.176.7 
2,187.1 

2.198.8 
2.210.2 


State  unemployment 
insurance 
actlTltles 


With- 
drawals 

states 


1.0 

192.0 

633.8 

1.116.7 

1.550.0 

1,918.0 


-.1 


2.028 

2.038.7 

2,050.3 

5\ 


.050. 
.oSi. 


Transfer* 
to  Ball- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


1.8 
105.9 
105.9 

105.9 
105.9 
105-9 

105.9 
105.9 


Ballroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
payments 


IU.6 

III 

1*2.2 
U2.3 
1*2.5 

1*2.7 
1*2.8 


Balance 


Total 


18.9 
312.  U 
88l*.2 
1,280.5 
1.721*. 9 
2,283.7 
3,150.1 

3,i*oi*.7 
3.635-5 

3.698.0 

3.726.3 

3.977-3 


Invest, 
ments 


I8.9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 

3.397.2 
3.588.2 
3.687.0 

3.717.0 
3.970-0 


Unexpended 
balance 


In 
Oenaral 

land 
(Special 
Deposit 
Account) 


.1 
12.2 
13.5 

13.1* 

8.0 
7.8 


5.0 
1*1*. 9 

8.7 
7.2 

■S.3 


In  dl* 
bur*tnc 
offi- 
cer'* 
account 
5/ 


l.U 
2.7 
3.3 

2.6 

2.1* 
2.3 
2.1 
1-9  I 


Bepresents  amounts  transferred  from  States  to  Ballroad  Unem- 
ployment Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939  inclusive,  from  employees  and  smployers  who  come  within 
the  purview  of  the  Ballroad  Unemployment  Insurance  Act. 
Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insur- 
ance Administration  Tund  (under  Act  of  Oct.  10.  191*0). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classlf icatione^^ 


(In  mllllone  of  doll&rt) 


USB  IHCOKE 

Budget: 

Internal  revenue; 

Incoue  and  profits  taxes 

DDploynent  taxes 

Miscellaneous  Internal  revenue. 

Custcns 

Other 


Subtotal 

Trust  funds,  etc.: 

UnenplOTiient  truet  fund  (deposits  by  States 

and  Eallroad  Eetlrenent  Board) 

Trust  accounts  2/ 

Subtotal 

Total  cash  Incoue 

CASE  ODTOO 

Budget: 

War  activities 

Veterans '  Administration 

Public  Works  j/ 

Aid  to  agriculture  j+/ 

Social  Security  progran  ^ 

Work  Projects  Administration  and  national 

Youth  Adjolnistration  6/ 

Civilian  Conservation  Corps 

Interest  on  the  public  debt  jj 


Other. 
Subtotal. 


Trust  funds,  etc. : 

Reconstruction  Finance  Corporation: 

War  activities  8/ 

Other 

Coaunodity  Credit  Corporation 

Unemployment  Trust  Fund 

Federal  Old-Age  and  Survivors  Insurance 

Trust   I\ind 

Ballroad  Betlrement  Account 

Other 


Subtotal 

Eedemptlon  of  adjusted  service  bonds. 

Total  cash  outgo 

EtCESS  OF  CASH  OUTGO 


igUa 


283 

257 

3^0 

27 

31 


937 

3.5^8 

203 

Uo 

29 
58 

87 

2l»3 

1,180 

3.635 

,208 

122 
38 

76 

12 

5 
62 


2,612 


139 

-3'* 

39 

10 

11 

-1*8 


116 


3.083 

U6 

361. 

33 

22 


Apr. 


335 
'»3 

305 
32 
16 


2,809 

U6 

^1 

103 

33 

79 

11 

196 

65 


3.389 


253 

-99 
1+6 

10 
11 
-3 


2.729 


"1:559 


3.608 


-27 


732 

76^ 

'*3 
5^ 

220 
52 

97 

272 

829 

1,036 

.238 

1.6 
9' 
86 
50 

76 
10 
70 

68 


May 


216 

222 

270 

30 

26 


3.698 


208 

7 

38 

10 
11 


_2Ii. 


3.973 


3awr 


r     Revised. 

•     Less  than  $500,000. 

1/  These  figures  are  not   intended  to  reflect  the  budgetary  position 
of  the  Oovernment.  and  will  not  agree  vith  budgetary  figures  on 
receipts,    expenditures  and  deficit   such  as  those  appearing  in 
the  Daily  Treasury  Statement  and  in  other  tables  in  the   "Treasury 
Bulletin".     For  an  explanation  of  the  revisions  nade  in  Daily 
Treasury  Statement  figures  to  arrive  at  this  cash  series,    see  the 
"Treasury  Bulletin".   February  I939. 

2/   Includes  sale  of  commodity  food  stanps.  Agricultural  Harketliig 
Administration. 

2/  Comprises  Public  Buildings  Administration.   Public  Roads  Admlnlt- 
tration,    Public  Works  Administration,    Federal  Public  Housing 
Authority,   river  and  harbor  work  and  flood  control,   Tennessee 
Valley  Authority,    forest  roads  and  trails,   and  reclaaatlon 
projects. 


3.560 
'♦7 
51 
85 
5"* 

68 

8 

13 

62 


3.91*8 


249 

253 

33 

11 

10 

-3'* 


522 


U,l»70 


JMi 


2,086 

40 

29s 

28 

24 


July      Aug 


273 
53 

4i6 
24 
20r 


2.476 

7g6r 

28 

55 

s 

83 

108 

2.558 

S94r 

.829 
1*7 
58 

51 

12 

61 

7 

220 

71* 


i<.358 


284 
30 
29 

11 
11 
14 


379 


"♦.738 


2,179 


4,498 
1*7 
5"* 
75 

80 

51* 

7 

20 

63 


155 

232 

362 

22 

25r 


796r 


217 

49 


266 


Sept. 


2,126 

41 

309 

20 

22 


2,518 


Oct. 


206 
48 

350 
24 
20 


b4g 


l,062r 


4,896 


llOr 
23 
31 

11 

11 

-14 


171r 


5,068r 


TJOTir 


,884 

1*7 


5.188 


235 
90 
30 

11 

11 

-27r 


350'- 


1 


5.  538r 


^♦TiTS" 


103 


2,621 


.384 
46 
52 
96 

22 

35 

1 

212 

64 


5.911* 


74r 


770 


199 

248 
337 

23 

21r 


829r 


243 

62 


305 


Dec. 


.972 

47 

630 

24 
25r 


2.6991 


1.131+r 


5,481 

49 

58 

67 

64 
31 

62 

60 


5.873 


58 

166 

114 
16 

12 
11 

-46 


5.989 


3.368 


J30 


6,204 


5.1*31* 


,042 
1*7 
39 

81 
40 

28 

• 

21 
56 


6.353 


289 
-260 
-305r 

12 

12 

11 
-163 


-405r 


5.9l'9» 


4.8I5 


2,806j 


1943 


306 

52 

365 

25 


5.825 
1*7 

50 

87 

31* 

28 

-18 

299 
71 


6.422 


31*5 

-18 
181r 

10 

12 
11 

31r| 


572r 


6,994r 


4.188 


.91*7 

1*7 

37 

110 

56 

24 
2 

35 
60 


380 

31*3 

352 

26 


58r 

89 

806r 

1.190 

4o 
72 

262 

50 
313 

113 

9l9r 

1.502 

6.318 


338 

-7r 
115 
12 

12 

11 
-278r 


203r 


6.522r 


5.603 


.770 

48 

47 

110 

26 

19 

24 

63 


6,106 


214 
-12 
124 

11 

13 
11 

-46 


315 


6,422 


i*.919 


4/  Comprises  Agricultural  Conservation  and  Adjustment  Administration, 
Agricultural  Marketing  Administration,    Commodity  Credit   Corporation. 
Farm  Credit  Administration,    Federal  Farm  Mortgage  Corporation, 
Federal  land  banks.   Farm  Security  Administration,    Farm  Tenant  Act. 
Rural  llectriflcatlon  Administration,   and  Department  of  Agriculture 
departmental   expenditures.     Ixcludes  Agricultural  Marketing  Adminis- 
tration,  reflected  on  Daily  Treasury   Statement   as  transfer  to 
trust  accounts. 

5/  Excludes  transactions  under  transfers  to  trust  accounts,    etc. 

5/  Beginning  July  1942  National   Youth  Administration  is   Included 
in  war  activities  expenditures. 

2/  Excludes  accrued  interest  on  United  States   savings  bonds  outstanding. 

8/  Expenditures  for  war  activities  by  the  Reconstruction  Finance 

Corporation  prior  to  October  17,    1942,   were   Included  under   "Other" 
Reconstruction  Finance  Corporation  expenditures. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Cash  income 

1938 

1939 

1940 

1941 

1942 

191*3 

Cash  outgo 

1938 

1939 

1940 , 

1941 

1942 , 

1943 

Excess  of  cash  outgo 

1938 

1939 

14po 

1941 

194? 

191*3 

r     Revised. 


Jan. 


395 
364 
398 
1*75 
731* 
919r 


537 

728 

727 
>179 
.699 

522r 


l42 

364 

329 

704 

1,965 

5.603 


Feb. 


460 
581 

6i4 

724 

1.180 

1.502 


481 

669 

679 
1.150 

2.729 
6,422 


21 

88 

65 

426 

1.51*9 
4,919 


1.038 

796 

989 

1,640 

3,635 


71*5 
834 

851 
1.555 
3.608 


-293 

38 

-138 

-85 

-27 


Apr. 


319 

323 
385 

540 

829 


77"* 

730 

793 

1.1*75 

3.973 


455 
407 
408 
935 
3.144 


May 


519 
552 
561 
749 
1.036 


665 

750 

691 

1.1*31* 

4,470 


146 
198 
130 
585 
3.1*34 


824 

644 

781 

1.329 

2,558 


835 

844 

886 

1.51*8 

i*.738 


11 

200 

105 

219 

2.179 


July 


365 
369 
449 
576 
894r 


589 
652 

806 
1,516 
5,06gr 


224 
283 
357 
94o 
.174 


Aug. 


632 
589 
724 
766 
.062r 


783 

989 

870 

1.748 

5,538r 


151 
400 
146 

982 

4.476 


Sept . 


767 

752 

756 

1.205 

2,621 


852 
892 
832 

2.046 
5,989 


85 
l4o 

76 
84l 

3.368 


Oct. 


395 
399 
458 
611 
770 


829 

781 

976 
2.43? 

6,204 


434 

382 

5I8 

1,828 

5.'*3i* 


521 
567 
656 
956 
1 .  134] 


702 

667 

962 

1.973 

5.9'*9r 


181 

100 

306 
1,017 

4.815 


Dec. 


757 
615 
798 

1,288 
2,806r 


895 

947 

1,244 

2.778 

6.994r 


138 

332 

446 

1,490 

4,188 


Total 


6,992 

6.551 

7,569 

10.859 

19.259J 


8,687 

9,483 
10,317 

20,841 

57.9594 


1.695 

2.932 

2.71*8 

9.982 

38.699 


so 


CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


1938 


1939 


1940 


1941 


1942 


1943 


DOLLARS 
Billions 


J   M   M   J 


SNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1 

Cash    Ou^o 

{     \ 

I 

A 

J 

1 

/ 

3  Month                                     _^ 
Moving  Average\^                 'IT 

nintilllll 

J      M      M      J       S       N 

llllllllllll 

J      M     M      J       S       N 

mnti 

JMMJSNJMMJSNJM 

MJSNJMMJSN 

r    ]    I    I    I    I    I  I I    I    I    I  I I  I  I    I    I    I    r    I    I    I    I    I    I I  I    I    I    I    I    I    I I  I    I    I    I    I    I    I    1    I    I    I    II    .| 
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GENERAL   FUND   OF   THE   TREASURY 
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Assets  of  the  General  Fund  of  the  Treasury 


(In  mlllionB  of  dollars) 


End  of  fiscal 
year  or  month 


1933 

193"* 

1935 

1936 • 

1937 

1938 

1939 

ISW 

igui 

19U2 

igHS-rebruary 

March 

April 

May 

June 

July 

Au^st 

Septenber 

October 

HoTeaber 

December 

l^ki-Jaaaary 

Pebmary 

Source:      Dally  Trearury  Statements 


Total 


1.103 
3.033 
2.016 
2.936 
2.709 

2.U19 
3.087 
2,038 

2.812 
3. '♦'+3 

3.867 

3.857 

3.216 
3.198 
iM3 

3.782 

3.695 

U,688 

5.313 

3.557 
11.032 

8.200 

5.895 


Bullion,  coin, 
and  currency 


18U 
I.0U5 
I.OUU 

865 
1.863 

827 
I.I9U 
87U 
981* 
897 

879 
890 


900 
897 

926 
907 
909 

931 
915 
863 

857 

872 


Deposits  in 

Tederal 

Reserve  Banks 


51 

97 

118 

862 

lUl 

929 

1.022 

254 

I.02I* 

603 

525 
522 

382 
603 

553 
569 

1.021 

619 

512 

1.516 

1*65 

623. 


Special  deposits 

account  of  sales 

of  Oovemment 

securities 

other 

deposits 

and 

collections 

837 
1.85U 

799 
1.150 

6U9 

31 

37 
55 
58 
55 

611 
776 
8O5 
661 
1.679 

52 

95 
105 
1U3 
265 

2.051* 

2.231 

185 
211 

1.579 
1.666 
1.679 

226 

11? 

2,01'* 
1.880 
2,1*11 

289 

3.373 
1,695 
8.166 

Jl? 

U87 

6.367 

3.892 

511 
509 

Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  nonth 


Total 
assets 


Total 
liabilities 


Balance 

in  the 

Oeneral 

Fund 


Analysis  of  balance  in  the  Oeneral  Fund  1/ 


Working 
balance 


Seigniorage 

Increment 

on  silrer 

on  gold 

- 

811 

11*0 

700 

316 

297 

356 

198 

i*U6 

11*7 

536 

lU2 

585 

11*3 

605 

1U3 

619 

11*3 

617 

11*3 

618 

l'*3 

618 

11*3 

619 

11*3 

619 

11*3 

619 

i'*3 

619 

lUl* 

619 

ll»l* 

619 

11*1* 

619 

lUU 

619 

11*1* 

619 

11*1* 

619 

lUl* 

1933- 
I93i»- 
1935- 
1936- 
1937. 

1938. 
1939- 
191*0. 
191*1. 
191*2. 


191*2- February. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September. 


October. . 
loTeaber. 
December . 


I9U3- January. . 
February . 


1.103 

3.033 
2.016 
2.936 
2.709 

2.1*19 

3.087 
2.038 

2.812 

3.1*^3 

3.867 
3.857 

3.216 

3. 

3. 


198 

1*1*3 


3.782 

3.695 

1*.688 
5.313 

3.557 
11.032 

8,200 

5.895 


2l*0 
1*51 
175 
251* 
156 

203 
2l*8 
IU7 
179 
1*52 

305 
365 

365 

386 

1*52 

1*91* 
5^1 
386 

1*16 
'♦75 
U89 

1*77 
503 


862 
2,582 
l,8Ul 
2,682 
2.553 

2, 216 
2.838 
1.891 
2.633 
2.991 

3.562 

3.'*93 
2.851 

2,812 
2.991 

3.288 

3.15'* 

1*.302 

i*,896 

3.082 

10.51*3 
7.721* 

5.392 


862 

1.771 

1,001 

2,069 

2,000 

1,622 

2. 160 

1.163 
1,885 

2.229 

2.802 
2.732 

2.089 
2.050 
2.229 

2.525 
2,392 

3.5'*o 

u.^l* 

2.320 

9.780 

6.961 
i*,630 


Source:   Dally  Treasury  Statements. 

1/  In  the  fiscal  years  I935  and  I936,  $91  millions  and 
$551*  millions,  respectively,  were  transferred  from  In- 
crement on  gold  to  the  working  balance  for  retirement  of 
national  bank  notes.   In  this  statement,  however,  charges 


for  retirement  of  national  bank  notes  are  reflected  directly 
against  increment  on  gold  in  the  years  during  which  the  retirements 
were  actually  made.   Inactive  gold  In  the  amount  of  $1,087  millions 
for  the  fiscal  year  1937  Is  considered  as  a  part  of  the  working 
balance . 
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Analysis  of  Chang*  In  Balance  of  General  Fund  of  the  Treasury 


Ohaac*  durlaf  flioal 
far  or  aonth 


1933 

W"* 

1935 

1M6 

1937 

193« 

1939 

19>40 

19>H 

19H8 

igUS-retmary. 
March 


ipril. 
)tajr... 
J«IM.. 


Jul/ 

Ancatt . . . . 

SaptflBber . 


Ootobar . . 
VoTeBbcr . 
D(e*a))«r . 


19'*3-J»ni>»ry. . 
Vabroar^. 


Total 

ehaaii*  la 

Oonoral 

IVud 
balaaoo 


UU5 

1.720 

-7>n 

8l|0 
-128 

-33« 
622 

-9U7 
7U2 
358 

612 

-69 

-6U2 

-39 

179 

296 
-13U 

1,1U8 

59>» 

-1.8ll» 
7.WI 

-2,819 

-2.331 


VoiUag  balaae* 


Total 
mrklBf 
balaneo 


UU5 

908 

769  6/ 
1,067  6/ 

-70 
-377 

537 
-997 

722 

3IA 

611 
-70 

-6U3 
-39 
179 
296 

-13U 
l,lU8 

59»» 

-I.8IU 

7.'^l 

-2,819 

-2.331 


Oonoral 

asd 

■poolal 

aeooQBtt  ^/ 


-1,78U 
-2.896 
-3.209 
-"♦.SSO 
-3.l'*9 
-1,381* 
-3,5'*2 
-3.611 
-5.103 
-19,598 

-1,871 
126 

-3.058 
-3.391 
-2.037 

-i».i»i3 

-4.628 
-3.1«Dl» 

-5.331 
-5.761 

-3.799 
-5.58»* 
-5.l6i» 


Sooreo:     DKII7  TreasTir/  Stateaest*. 

*       Laas  than  $500,000. 

1/     lUa  Is  the  net  budget  daflelt.     Ixcludes  amosnte  for 
pmblic  dabt  retlrenent  vhieh  are  chargeable  to  the  alak- 
l&C  fond,  etc.,   wader  ipeclal  proTlelons  of  law. 

2/     This  repreaenta  the  Increaea  In  the  groes  public  debt, 
except  as  noted.      (See  footnote  Jj .) 

y     Includes  federal  Old-Age  and   Borrlrors  Insurance  Trust 
IVind.   Uneaployiient  Tmat  IWd.   Sallroad  Betlrenent 
Account,   QoTernaant  Inauranee  and  retlrenent  funds  and 
other  truat  fonda. 

Jt/     CoBprlaes  Public  Works  Adainlstratloa  reTolTing  fund 
and  special  deposits  (net).     Also  Includes  Agricul- 
tural Marlcetlng  Administration  coBBOdity  food  stainp 
transactions. 

^     Includes  expenditures  for  retlrenent  of  national  bank 
notes. 


^lblte 

dabt 

aooooata  g/ 


3.052 
U.51U 
1.739  1/ 
5.'*75I/ 
2.7U62/ 
7921/ 
3.280  2/ 
2.528 
5.99>* 
23,i»6i 

2.369 
39 

2.5U2 

3.609 

3.852 

"♦.711* 
U.5i*9 
'*.798 

6,U20 

3,212 

12.05U 

2.899 

2.951* 


Trust 
•eeouati  ^ 


-5 
24 
6U 
34 
19 
11 
29 
37 
37 
66 

147 
-172 

47 

181 

-205 

55 
197 

-227 

60 

271* 

-290 

2U 
222 


NiiOOl- 

laaaous 

fnada  and 

aocooats 

>i/ 


OhaeklBc 

acoouata  of 

SoTarmiaBt 

acanoias, 

•to. 


2 

16 
11 
39 
1 

12 

15 

-9 
-ll* 

20 
10 

6 

27 
13 
Ui* 

27 
26 


-818 
-73l» 

637 

108 

31'* 

204 
768 

3"* 

-217 

-3.625 

•-35 
-75 

-189 

-430 

-1,1*17 

-78 

-262 

-25 

-583 

1*1*9 

-548 

-186 

-370 


8al(sioraxa 

on 

allvar 


iDcraaant 

OB 

cold  5/ 


lUO 
176 
1*0 
90 
90 
>»9 
SO 
lU 

1 
1 


811 

-HI  6/ 
-1*036/ 

-99 

-51 
-5 


6/     In  the  fiscal  yaara  I935  and  I936.    $91  Billiona  and  $551*  Billions 
were  transferred  froa  increnent  on  gold  to  the  working  balance 
for  retirement  of  national  bank  notes.      In  this  statement,    how- 
eTer,    charges  for  retirement  of  national  bank  notes  are  reflected 
directly  against  increment  on  gold.    In  the  years  during  which  the 
retlreaents  were  actually  oade.      InaetiTe  gold  in  the  amount   of 
$1,087  Billions  for  the  fiscal  year  I937  is  considered  as  a  part 
of  the  working  balance  general   and  special  accounts  for  the  pur- 
pose of  this  table. 

■jJ     Sipendltures  for  the  retiraaent  of  national  bank  notes  from  In- 
ereaent  on  gold  for  the  fiscal  years  I935  to  1939  (as  shown  below) 
are  not  reflected  herein,   but  are  reflected  under  Increment  on 
gold  as  follows:      I935  -  $91  millions,    I936  -  $397  millions. 
1937  -  *99  Billions,   1938  -  $51  Billions,    and  I939  -  $5  millions, 
total  -  $61*5  Billions.     The  increases  in  the  public  debt   shown  in 
the  table  Means  of  Financing  Cash  Bequlrements  for   the  abore 
fiscal  years  will  not  agree  for  the  reason  stated  above. 
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statement  of  the  Public  Debt  and  Guaranteed  ObllgatlonB  Outstanding 

(Is  bIIHohb  of  dollars) 


Sewirltlee  l»gued  by  the  Chlted  Stat»» 
Interett-bearlng  debt: 
Public  IsBuea: 
Harketabla  Issuai 

Treaaury  blllt 

Certlfleatas  of  ladabtadnea*. . . 

Treasury  notaa 

Treasury  bonds 

Other  bonds 

Total  marketable  Issues 


Non-marketable  issues 

U.  S.  savings  bonds 

Treasury  notes  -  tax  series . . 

Adjusted  serrlee  bonds 

Depositary  bonds 

Total  non-oarketable  issues.. 


Total  public  issues. 


Special  issues: 

Adjusted  Service  Certificate  Fund 

I'ederal  I>eposlt  Insurance  Corporation. 

Federal  Old-Age  and  Surrivors  Insur- 
ance Trust  Fund 

Federal  Savings  and  Loan  Insurance 
Corporation 

Government  Life  Insurance  Fond 

Oovernoent  Betiremsnt  Funds 

National  Service  Life  Insurance  Fund. . 

Postal  Savings  Systems 

Bailroad  Hatirement  Account 

Unemployment  Trust  Fund 

Total  special  issues 


Total  interest-bearing  debt. 


Matured  debt  on  which  Interest  has  ceased. 

Debt  bearing  no  Interest: 

IMlted  States  savings  stamps 

United  States  notes  (less  gold  reserve). 
Deposits  for  retirement  of  national  bank 

and  Federal  Eeserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt  outstanding 


Securities  guaranteed  by  the  United  States  1/ 


Interest-bearing  debt: 
Public  issues: 
Marketable  issues 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  Administration 

Federal  Public  Housing  Authority... 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation. 
Total  marketable  issues , 


Non-marketable  issues 

Commodity  Credit  Corporation  Zj . 

Total  interest-bearing  debt 


Matured  debt  on  which  interest  has  ceased. 

Total  securities  outstanding  guaranteed 
by  the  United  States 


Total  public  debt  and  guaranteed 
obligations  1/ 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest. 
Total  outstanding 


l!nd  of  fiscal  year 


1933 


95^ 

2,108 

'♦.5'*8 
5,215 
9.007 


193't 


21,834 


21,834 
92 

231 


323 


l,i»04 
1.517 
6.653 
9.333 
7,177 


1935 


26,084 


26.084 


US 


243 

35 


396 


2.053 

10,023 

12,684 

2,190 


26,950 


62 


1936 


1937 


11,381 

17.168 

200 


62 


27.0X2 


156 
100 


253 
125 


31.102 

316 
945 


1,261 


22,158  26,480  27,645 


66 


191 

119 
5 


315 


22.539 


54 


191 

322 

5 


518 


27.053 


22,158 

381 


22.539 


312 

134 
235 

681 


633 


231 


191 

629 
5 


825 


28,701 


32.363 


127 
100 


280 

100 

19 


1938 


2.303 

10,617 

19.936 

198 


33.054 

800 
389 


1,188 


626 


32.989 


169 


191 

424 
5 


620 


33.779 


34,242 


38 
95 

267 


500 
316 

30 

312 


1.154 

9.147 

a,  846 

197 


32,344 

1.238 

319 


1939 


1.308 
7.243 

25,218 
196 


1940 


1.556 


1.558 


35.800 


119 


191 

310 
5 


log 


36.425 


681 


681 


27,161 
573 


27.734 


1.226 


2,647 
250 


4,123 


4,123 


4,123 


31.768 
1,056 


32.824 


1,422 


3.044 
252 


4,718 


4,718 


4,718 


37.707 
790 


38.497 


33.900 

26 
85 

662 


523 
396 

"♦5 

66 

872 


33.965 

l,86g 
283 


2.151 


2.676 


36,576 


l4i 


191 

252 

5 


447 


37,165 


36,116 


20 
101 

1.177 


128 

67 

1.267 


1.302 

6.383 

26,555 
196 


34,436 

2.905 
261 


3.166 


3.770 


39.886 


142 


191 

215 
5 


411 


4o.44o 


1.422 


2.987 
255 


4.665 


■♦.665 


4.665 


40.465 
625 


41.089 


206 

1,410 

1 

2.937 
299 


'*.853 


't.853 


"♦.853 


41,428 

589 


37.602 


11 

56 

1.738 


524 
559 

97 

79 

.710 


1941 


1.603 

5.698 

30,215 

196 


37.713 

4.314 
24i 


1942 


2.5O8 
3.096 

6.689 

38.085 

196 


■♦.555 


'^.775 


"♦2.376 


205 


191 

190 
6 


386 


42.968 


42,267 


19 
90 

2,381 

5 
531 
656 

3 

88 

74 
2,273 


6,120 


50,573 


10,188 

3.015 

229 

79 


13.510 


64.083 


18 
95 

3.133 

5 

537 

796 

39 

56 

92 

3.114 


48.387 


205 


7.885 


191 

173 
6 


369 


48.961 


206 

1.379 

3 

114 

2.928 
820 


5.'*50 


5.'»50 


5.451 


42.018 


"♦5.336 

554 


Source:  Dally  Treasury  Statements. 
*   Less  than  $500,000. 
1/  Ixcludea  guaranteed  securities  which  were  sold  directly  to  the  Treasury.   Consists 


45.890 


407 

1.269 

8 

114 
2.603 
1,096 


5.498 


5.498 


31 


5.529 


47.874 
622 


696 

1.269 

17 

226 
2.409 
i,74i 


6.360 


6,360 


71,96s 


98 


191 

159 
6 


356 


72,422 


Ind  of  month 


1942 


Sac. 


6,627 

10.534 

9,863 

49,268 

196 


76,488 


15.050 
6.384 

224 

130 


21.788 


701 
930 

21 

114 

1,563 

1.219 


4,549 


6.370 


48.496 


54.747 

585 


55.332 


4,549 


20 


4,568 


98.276 


IS 
95 

3.462 

6 
526 

irs 

57 

174 

3.597 


1943 


Jan. 


7.423 
10.741 

9.863 

"♦9.273 

196 


77.496 


16,246 
6.749 

224 
137 


23.356 


9.032 


107. 308 


75 


221 
191 

369 

6 


787 


108. 170 


100.852 


19 
95 

3.>»58 

7 
530 
969 

170 

107 

197 

3.627 


8,232 
11,161 

9.863 
"♦9.273 
126 


78,726 


17.067 
7.125 

224 
144 


24,560 


9.172 


110,024 


75 


225 
191 

549 
6 


970 


701 

930 

22 

114 

1.533 

S96 


4.196 


87 


4,283 


76,517 
474 


76,991 


4.301 


111.069 


701 
930 

21 

114 

1.533 

896 


103,286 


19 
155 

3.439 

7 
533 
978 
198 
169 
187 
3,880 


9.565 


112,851 

80 

224 
191 

672 
6 


1.093 


114.024 


4,196 


81 


4,277 


14 


4,291 


111,591 

880 


112,471 


114.301 
1,060 


115.361 


701 

930 

22 

114 

.533 


4.196 


79 


"♦.275 


12 


4,287 


117,126 
1,185 


118,311 
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Composition  of  the  Interest-Bearing  Public  Debt 


Xnd  of  fiscal  7a«r 
or  Booth 


1933. 
193«. 

1935- 
1936. 
1937. 

193«. 

1939 

19>tO. 

19>»1. 

19)12. 


igUa-february. 
March 


Iprll. 
(tay... 
Jnna. . 


July 

lugaat 

S«ptemter . 

Octobar. .. 
lloTaalMr. . 
Dseaaber. . 

1943-JaaBar]r... 
Tsbnary. . 


Interatt-bMfinc  pabllo  debt  outttaodln^  l/ 
(In  million*  of  dollars) 


lotiJ. 


22.158 
26,U80 

27.6^5 
32.989 
35.800 

36.576 
39.886 
'i2.376 
i«.3«7 
71.968 

61,895 
6i,9i«0 

68.108 

71.968 

76.6ql* 
81, 2W 
85,81*7 

92.265 

95.'*58 
107. 308 

110,024 

112.851 


Bonds 


1U,223 
16,510 

l'*,936 

18,628 
a. 322 

23,599 
27,566 
29.917 
3U.966 
'Mi,776 

W»,305 
i»i*,847 

1*5,363 
Us, 157 
1*8,776 

51,765 
53.680 
5U,i*i3 

57.285 
57.991 
6U,86g 

66,076 
66,905 


Hotss 


>*,5l*8 
6,653 
10.023 
U.381 
10.617 

9.IU7 

7.2^3 
6,383 
5,698 
9.703 

8.398 

8,107 

8,315 
8,670 
9,703 

10,01*6 

10,1*28 

12.095 

15.099 
15.798 

16. 21*7 

16.612 
16.988 


Bills  and 
certificates 

of 
indahtedness 


3.063 
2.921 
2.053 

2.351* 
2.303 

I.15I* 

1,308 

1.302 
1.603 
5,601* 

2,002 
1,652 

3.1*60 

3,76U 
5,601* 

6.799 
8.873 

10.829 

11.336 

12,882 
17.161 
18. 163 
19.393 


Special 
lisue* 


323 
396 

1.558 

2,676 
3.770 
i*,775 
6,120 
7,885 

7.190 

7.333 

7,358 
7,518 
7.885 

8,125 

8,262 
8.509 

8,585 
8,787 
9,032 

9.172 
9,565 


Percent  of  Interest-hearlo^  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


61*. 2 

62.1* 
51*. 0 

56.5 
59.6 

61*. 5 

69.1 

70.6 
72.3 
67.8 

71.6 

72.1* 

70.3 
70.8 
67.8 

67.5 

66.1 

63.1* 

62.1 
60.8 
60.5 

60.1 
59.2 


20.5 

25.1 
36.3 

3U-5 
29-7 

25.0 

18.2 

15.1 

U.8 

13. u 

13.6 
13.1 

12.9 

12.7 
13.1* 

13.1 

12.8 

ik.x 

16.3 

16.5 
15.1 

15.1 
15.1 


Bills  and 
certificates 

of 
Indabtednees 


13.8 

11.0 

7.1» 

3-2 
3.3 
3.1 

3-3 
7.8 

3.2 
2.7 

5.1* 
5-5 

7.8 

8.8 
10.9 
12.6 

12.3 
13.5 

16.0 
16.5 

17.2 


Special 
Issues 


1-5 
1-5 
2.3 
1-9 
>*.3 

7.3 

9.5 

U.3 

12.6 

11.0 

U.6 
11.8 

11.1* 
u.o 

11.0 
10.6 

10.2 

9-9 

9.3 
9.2 

8.1* 

8.3 
8.5 


Source:      Dally  Treasury  Statements. 

1/     Does  not    Include  securities  issued  by  lederal  agencies  and 
guaranteed  by  the  United  States. 


Tlacal  year 
or  month 


1933 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19l*2-?ebruary 

March 

Iprll - 

y*»r 

June 

July 

Aocuat 

September 

October 

■oTember 

December 

19>*3-Jaauary 

February 

Source:     lally  Treasury  Statement* 
•       Use  than  $50,000. 


Total 


9.697-1 
13,583.0 

13,125-5 

lU.120.8 

9.589-1* 

9,620.8 
13,083.6 
13.165.6 
17,81*6.7 
37,i6i*.3 


160.6 
593-1* 
,116.1* 
,300.0 
,210.9 

.277-0 
,578.3 
,168.1* 

,929.1* 
.729.9 
,61*3.1 

5,078.1 
6,982.6 


Public  Debt  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Baoelpts 


Public  Issues 


Cash 


9.392.0 
9,160.9 
5.7159 
8,958.0 
6.198.6 

i*.775.8 

7.1*75.1 

7,19!*.!* 
10.1*62.1 
30.690.9 

2,999.8 
1,1*03.0 

3.051.3 
1*,  119.1 
5,21i*.i* 

5.008.1* 

5. 381*. 6 

7,829.7 

7,806.9 

6,506.5 

15.369.8 

4,898.1* 

6,566.5 


Adjusted 
serrlce 
bonds 


1.668.8 
IU0.6 

12.8 
6.6 
8.1* 
2.2 
1.3 

.1 

.1 

.1 
.1 
.1 

.1 
.1 
.1 

.1 
.1 


Izchasges 


i*,158.5 
6,963-7 
2,978-2 
I.75I-I* 

2.673.8 

3,03i».9 

2,812.0 

3.141.6 
596.0 


1*8.6 
19.7 


Special 
Issues 


305-0 
263.7 
1*1*5.9 
515-9 
1.1*98.9 

2,158.5 
2.567.1 

U',2TO.8 
5,876.2 

160.5 

190.1* 

64.9 

ISO.  7 

3.996.4 
268.5 
193.7 

290.0 

102.7 
223.3 

273.2 

179-7 

416.0 


Total 


6.645.4 

9.068.5 

11.477.7 

9,043.2 

6.91*3 -3 

8,880.7 

9,808.8 

10,637.6 

11,852.8 

13.703.3 


791 
1,551* 


7 
7 

571*. 1* 

590.7 

5.359-0 

563.2 
1.029.3 
3.370.0 

1.509.0 
3.517.9 
3.589-0 

2,178.7 
4,028.2 


Sxpendlturea 


Public  Issues 


Cash 


6,35i*.6 
4.719-5 
4.305.1 
5.542.0 
4.625.0 

5.166.0 
5,301.0 
5,679-8 
5,815.6 
8,996.1 

757.8 
1.507.6 

533-7 

670.0 

1.729-8 

534-6 

973-2 
3.278.6 

1.462.2 
3.496.8 
3.560.3 
2.139.8 
4.005.1 


Izohangas 


4.158.5 
6.963-7 
2.978.2 
1,751-1* 

2,673.8 

3,03i*.9 

2,812.0 

3,141.6 

596.0 

.2 


48.6 
19-7 


Special 
lasuea 


290.8 
190.6 
208.8 
523.0 
567.0 

1,040.8 
1.472.9 
2,145.8 
2,895.6 
4.UI.3 

33-7 
47.0 

40.6 

20.7 

3.629.2 

28.7 

56.1 

42.8 

27.2 
21.2 
28.7 

38-9 
23.0 


Izeeas 
of 

reoalpts 


3.051-7 
4.5l'*-5 
1.647.8 
5.077.7 
2,646.1 

740.1 

3,27i*-8 

2.528.0 

5.993.9 

23,1*61.0 

2,368.9 

38.8 
2.^.0 

3!85l'8 

4.713.7 
4,549.0 
4,798.4 

6,420.3 

3,211.9 

12,054.1 

2,899.4 
2,99*.4 
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Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(In  millions  of  dollars) 


bd  of  fiscal 
year  or  iDontb 


1933 

193'* 

1935 

1936 

1937 

1938 

1939 

19'« 

19U1 ^ 

191*2 

IjUs-Tebruary . . 
March 

April 

iff 

Jon* 

July 

Attgoit .  ■ .  ■ 
September. 

October. . . 
BoTcmber. . 

December. . 

igUS-January . . . 
Tebruar7 . . 


Total  Issued  and  guaranteed  by 
the  United  States 


Interest-bearing 
debt  out- 
standing 


22.158 
27.161 
31.768 
37.707 
UO.U65 

Ul,U2g 
1*5.336 
1*7.87'* 
5'*.7U7 
76.517 

67.568 
67.606 

70.163 
73.775 
76.517 

81,21*5 
85.811 
90.399 

96.509 

99.702 

111.591 

111*.  301 
117.126 


Computed 
annual 

interest 
charge 


71*2 
861 
863 
970 
I.0U7 

1.068 

1.1U9 
1.203 
1.335 
1.729 


1.591* 
1.609 

1.63'* 
1.706 
1.729 

1.8O9 

1,880 

1.938 

2.01*5 
2.092 
2.291 

2.336 

2.383 


Coiqiuted 
rate  of 
interest 
(Percent) 


3.350 
3.169 
2.716 
2.573 
2.588 

2.579 
2.531* 
2.51U 

2.1*38 
2.260 

2.360 
2.380 

2.329 
2.312 
2.260 

2.227 
2.191 
2.IU3 

2.119 
2.098 
2.053 

2.0U1* 

2.035 


Total  issued  bjr 
the  United  States  1/ 


Interest-bearing 
debt  out- 
standing 


22.158 
26.1*80 
27.6U5 
32.989 
35.800 

36.576 
39.886 
1*2,376 
1*8,387 

71 .968 

61.895 

6i,9»*o 

61*,  1*96 
68,108 
71.968 

76.6ql* 
81,21*1* 
85,81*7 

92.265 
95.1*58 
107. 308 

110,021* 
112,851 


Source:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  in  interest-bearing  debt  figures 
at  face  amount,   but  for  the  purpose  of  calculating  the  com- 
puted annual  interest  charge  and  the  computed  rate  of   interest, 
the  discount  value  is  used.     For  the  purposes  of  computing  the 
annual  interest  charge  and  rate  of  interest  on  United  States 


Computed 
annual 

interest 
charge 


71*2 
81*2 
751 
81*5 
92I* 

91*7 
1,037 
1.095 
1.218 

i.6i*U 

1,1*88 

1,503 

1.527 
1,600 
l,6iti* 

1.725 
1.796 
1.853 

1.96I* 

2,010 
2,210 

2,251* 
2,302 


Computed 
rate  of 
interest 
(Percent) 


3.350 
3. 181 
2.715 
2.562 
2.582 

2.589 
2.600 
2.583 
2.5I8 
2.285 

2.1*01* 
2.1*26 

2.368 
2.31*9 
2.285 

2.2l*9 
2.210 
2  159 

2.129 
2.106 
2.059 

2.01*9 
2.0ltO 


Total  guaranteed  by 
the  United  States  2/ 


Interest-bearing 
debt  out- 
standing 


681 
1*,123 
U,718 
U.665 

i*.853 
5.1*50 
5.1*98 
6.360 
i*,5U9 

5.673 
5.666 

5,666 
5.667 
i*,5U9 


551 
567 
552 

.2U3 

,21*4 

1*,283 

'*,277 
'*.275 


Computed 

annual 

interest 
charge 


18 
112 
125 
123 

121 
112 
109 
117 
85 

107 
106 

106 

106 

85 

eh 

81* 
81* 

81 
81 
82 

82 
82 


Computed 
rate  of 
interest 
(Percent) 


2.710 
2.720 
2.650 
2.633 

2.1*98 
2.052 

1.978 
1.83U 
1.861 

1.879 
1.878 

1.878 
1.878 
1.861 

l.SUg 
1.81*3 
l.gl*8 

I.9I8 
I.9I8 
1.905 

1.907 
I.9O8 


savings  bonds.  Series  A-B  are  coaelderod  to  yield  2.90  percent 
per  annum  and  Series  T   is  considered  to  yield  2-53  percent. 
Iidudes  securities  guaranteed  by  the  United  States  which  were 
sold  directly  to  the  Treasury.   Consists  only  of  securities 
guaranteed  by  the  United  States  as  to  both  principal  and 
interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-^ 
As  of  February  28,  1943 


Taar 

•ad 

■•Bth 


X9>»3. 


Mmr.. 
)tajr.. 
May.. 

Jma. 
Joa*. 

July. 

S«pt. 
Oot.. 
■or.. 

I>*e.. 


i94>».r*k.. 
t»\>.. 

Mw.. 
Kar.. 
Apr.. 
Apr.. 
Maor.. 
Mv.. 
J\ma. 
Sapt. 
Sapt. 

Dae.. 


19l»5-fab.. 
Mar.. 
Mar.. 

Jnna. 
Sept. 
Oct.. 
Dae.. 
Dec. 


19>»6-Jaa.. 
Mar.. 
Har.. 
Apr.. 
Jona. 
Juaa. 
Dae.. 


IS^T-Jan.. 
Jana. 
Sapt. 
Oct.. 
Oac. 


19)fg-«ar.. 
Mar.. 
Jona. 
Jtme. 
Sapt. 
Oac. 


19'^-Maj'. . 
Jnaa. 
Jiuia. 
Sapt. 
Oac. 
Dec. 
Dtc. 


1950-Mar.. 
Mar.. 
Sept. 
Sic.. 


(la  ■lllloBi  of  dollara) 


DaieriptlOB  of  aaoorlty  2/ 


Traasory  bills 

3/'t)(  Traaanry  aota  D 
3M  CCC  Bota  T 
.63^   Certificate!  of 

lodebtedneaa  C 
l-l/g^  TreaBury  note  A 
3-3/8)'  Treaiury  'boBd 
l-l/g)l  ETC  Bote      T 
7/8JI   Certlfleatea  of 

iBdebtadBaas  B 
1%  Treasury  aota  C 

3-l/l»3t  Traaeury  boad 
7/8)1   Certlfleatea  of 

iBdabtedBaiB  D 
7/8f(   Certificates  of 

ladebtedaess  I 
1-1/8^  treasury  note  B 

Total 

7/6% 

1% 

3-1/'** 

^i 

3-1/U^ 

5i 

3% 

3/'*)» 

Total.. 
l-l/8)t 
3/1*^ 
l-l/'*5t 

1-1/2* 

^-3/l^)f 
z-xlvf. 


5/1/1*3. 


5/1/U3.... 
6/15A3.... 

6/15/1*3-1*7. 
7/i5/'*3.... 


-  8/1/1*3... . 

-  g/is/its.... 

-  10/15/1*3-1»5. 


-  U/i/'*3. 

-  i2/i/»»3. 

-  12/15/43. 


TPaA  BOta    B 
Certlfleatea  of 

tadebtedaaas  A 
Treaaury  aota  B 
nvc  boad 
BTC  aotc     V 
Treasury  boad 
HOLC  boad     A 
riMC  bond 
Treasury  aota  A 
Ir4aaury  aota  C 
Ireasary  aote  0 

Series) 
Treasury  bond 


2/1/41*. 


-  2/1/1*1* 

-  3/15/44 

-  3/15/44-64... 

-  4/15/44 

-  i*/i5/i*4_i*6... 

-  5/1/44-S2... 

-  5/15/44-49... 

-  6/15/44 

-  9/15/44 

-  (Hat.  Defeaaa 

-  9/15/44 

-  12/15/44-54... 


OCO  aote     0 
Treasury  aota  A 
Trbasury  aote  0 
HOLC  bead     M 
Treasury  boad 
Treasury  bond 
Treasury  bond 
Treasury  note  B  - 
Series) 


2/15/45 

3/15/45 

3/15/45 

6/1/45-1*7... 

9/15/45-47... 
10/15/43-45... 

12/15/45 

(Hat.  Defease 
12/15/45 


Total., 

m 

3)t 

l-l/2)f 
Total . . 


Conrerslea  boad 
Ireasary  aota  A 
Treasury  boad 
Treasury  boad 
Treasury  bond 
Treasury  bend 
Traaeury  aote  B 


1/1/46.... 
3/15/46.... 
3/15/46-56. 
4/15/1*1*46. 
6/15/46-48. 
6/15/1*6-49. 
12/15/46.... 


3)(    CoQTcrsloa  boad 
l-l/2)t  HOLC  bond     M 
2-3/4)4  Treasury  boad, 
4-l/4ii  Treasury  boad 
2)(    Treaeury  boad 
Total 


1/1/47.... 

6/1/45-47. 

9/15/45-47. 

10/15/47-52. 

12/15/47.... 


S$  Treasury  boad 

2-3/4)f  Treasury  boBd 
3)»  Treasury  bead 
1-3/4)1  Treasury  bond 
2-l/2)t  Treasury  boad 
Z%  Treasury  bond 

Total 


-  3/15/48-50. 

-  3/15/48-^1. 

-  6/15/46-1*8. 

-  6/15/48.... 

-  9/15/48.... 

-  12/15/48-50. 


3)(  riMO  bond 
3-l/8)t  Treasury  boad 
2*  Treasury  boad 
2)(  Treasury  boad 
3-l/8)t  Treasury  bead 
2-l/Z%  Treasury  boad 
2%  Treasury  bend 
Total 


5/15/44-49. 

6/15/46-49. 

6/15/49-51. 

9/15/49-51. 
12/15/49-52. 
12/15/49-53. 
12/15/49-51. 


2*  Treasury  boad 
S%  Treasury  boad 
2-l/2)t  Treasury  bond 
2)(  Treasury  bond 
Total 


3/15/48-50. 

3/15/50-52- 

9/15/50-52. 

12/15/48-50. 


Ostalled  aanaal  maturities 


Ilzad- 

aatarlty 

lesuaa 


8,232 

66 

289 

1.506 

4^ 
324 

1,609 
279 


Callable  Issues 
elasalflad  by  year  of 1 


2.035 

3.800 
421 


19.645 
114 

2,ai 
515 


571 


4i6 
28  j|) 

635 


4.745 
412 
718 

1,606 


541 
531 


3.808 

16 

503 


3.261 


3.780 
13 


701 


714 


3.062 
451 


3.513 


nrst 

eall 


1.401 


1,401 


95 


1.519 
779 
835 


1.037 


4.264 


755 
l,2l4 


1.969 


489 


1.036 
819 


2,344 


759 


759 
1.115 
1,223 


571 


2.910 


1.014 

1,292 

491 

1.786 

2,098 


6,682 


1.963 

1,186 


3,149 


(Continued  on  follovlng  pa^) 


riaal 
maturity 


Total  sLBBual  maturities 


Ized-maturlty 

issues  plus 

callable  Issuas 

elaaslfled  by  year 

of  first  call 


rizad-maturlty 

lasxMs  plus 

callable  Issuas 

olaasli'led  by  year 

of  final  maturity 


21.046 


1.401 


1,401 


1.519 


1.519 


9.009 


19.645 


5.777 


755 
1.214 


1.969 


1.036 


1.036 

835 
8I9 


1.654 
1.115 


571 


1.687 


6.124 


1.473 


6,423 


4.745 


5.209 


6,682 


3.149 


5.299 


2.683 


4,549 


1,654 


1,687 


/^-ii 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  February  28,   1043  -   (Continued) 


(In  nlllloas  of  dsllara) 


Taar 
ud 

■oath 


1951-ltar. . 
June. 
Jane. 
Sept. 
Sept. 
Seo.. 
Deo.. 
Dee.. 


1952-Kar... 
Mar... 
May... 
June.. 
Sept.. 
Oct... 
Sec... 


1953- June. 
Dec 
Dee.. 


195U-lter.. 
June. 
June. 
Dec.. 


1955-Map.. 
June. 
June. 
Sept. 
Dee.. 


1956-MBr. . 
Mar.. 
Jane. 
Sept. 


Deaerlptlon  of  aceurlt/  Z) 


1968-Dec 

1969 

1970 

1971 

1972-Sept... 


2-lM 
2% 


Treaauxy  tend 
Treaaxirjr  bond 
Treasury  'boai. 
Treaaury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 


3/I5/US-5I. 

6/i5/i*9-5l- 

6/i5/5i-5>». 

9/15/^9-51. 

9/15/51-55. 
12/15/51-53. 
12/15/51-55. 


total 

2-1 /2jt  Treaaury  bond 
2jf  Treasury  bond 

^f,  HOLC  bond 

2-I/U5I  Treaaury  bond 
2-l/2lt  Treaaury  bond 
U-l/l4jt  Treasury  bond 
3-1/8%  Treaaury  bond 


3/15/52-5^. 

3/15/50-52. 
5/l/Wt-52. 

6/15/52-55. 

9/15/50-52. 
lo/i5/'t7-52. 
l2/i5/'»9-52. 


Total 

2%  Treasury  bond 

2-1/256  Treasury  bond 
a-l/Ujt  Treasury  bond 

Total 


6/15/53-55. 
i2/i5/'»9-53. 
12/15/51-53. 


2-1 /2jt  Treasury  bond 
2-3/1*5^  Treasury  bond 
2-l/'t5t  Treasury  bond 
UIL  Treasury  bond 


-  3/15/52-5^. 

-  6/15/51-5^. 

-  6/15/5^56. 

-  12/15/'A-5U. 


Total. 


2-7/a5l  Treasury  bond 
Z-lfkH  Treasury  bond 
2^  Treasury  bond 

3J(  Treasury  bond 

2jt  Treasury  bond 


-  3/15/55-60. 

-  6/15/52-55. 

-  6/15/53-55. 

-  9/15/51-55. 

-  12/15/51-55. 


Total 

3_3/U5l  Treasury  bond 

2-1 /2f^  Treasury  bond 

2-l/U5(  Treasury  bond 

I  2-3/U5I  Treasury  bond 


1957 

1958-Mar. . 
June. 


1959-Sept.,. 

1960-Mar. . . . 
Dee.... 

1961- Jane... 

1962-Jane. . . 

i963-June... 
Dec.... 

196U-Kar 

1965-Dee.... 

1966 

1967  June. . . 
Sept. .. 


-  3/i5/'*6-56. 

-  3/15/56-58. 

-  6/15/5^56. 

-  9/15/56-59. 


Total. 


2-l/2jl  Treaaury  bond 
2-3/U5t  Treaaury  bond 


3/15/56-58. 
6/15/58-63. 


Total 

2-3/U5t  Treasury  bond 

2-TJii>  Treasury  bond 
2-3/U5I  Treasury  bond 

Total 

3)(    Panaoa  Canal 

bond 
2-l/2?l  Treasury  bond 

2-3/14^  Treasury  bond 
2-1/251  Treasury  bond 

Total 

3-1A5'  TMC  bond 
2-3^56  Treasury  bond 


-  9/15/56-59. 

-  3/15/55-60. 

-  12/15/60-65. 


-  6/1/61.... 

-  6/15/62-67. 

-  6/15/58-63. 

-  12/15/63-68. 


3/15AU-6U. 
12/15/60-65. 


2-l/2)t  Treasury  boni 
2- 1/2%  Treasury  bond 

Total 

2-1/2^  Treasury  bond 


6/15/62-67. 
9/15/67-72. 


-  12/15/63-68. 


Detailed  ann\>al  oaturltles 


rized- 

■atnrlty 

Issues 


Callable  Issues 
classified  by  year  of: 


rirst 
call 


final 

oaturlty 


1.627 


755 

1,118 

510 


U.OU 
I.02U 


1,501 


2.52'* 

725 


1,223 

i.oiU 


1.292 


2.098 


5.628 


,963 

779 


1.186 

759 
U91 


Total  annual  aaturlties 


Tixed-aaturtty 

issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


Tized-aaturity 

issues  plTia 

callable  Issues 

classified  by  year 

of  final  naturity 


5.178 


725 


681 


681 
2,611 


2.611 


1.UU9 
'982' 


1.786 

1,118 


2.90U 

1,021* 

1,627 


1.037 


3.687 


1.501 
725 

755 
510 


3. '♦91 
U89 


£.'♦31 


50 


2-l/25t  Treasury  bond       -     9/15/67-72. 


919 


919 


681 


1.170 


1,W*9 


l.'*85 


1.U85 


2.118 


2.831 


2.831 


2.716 
2,716 


l.UUg 

982 
2.611 


2,611 


919 


919 

95 
1.U85 


2.118 


2.118 
2,831 


2.716 


U.Oll 


2,52l» 


725 


681 


2.611 


2.'»31 


919 


1.U85 

50 

2,118 


2.831 


2.716 


5.628 


5.178 


2.90U 


3.687 


3. '♦91 


1.170 


I.UU9 
982 

2.611 

50 


919 

95 

1.U85 


2.118 
2.831 


2.716 


Source:     Daily  Treasury  Statenont,   and   reports  to  the  Treasury. 

1/    fttclud^s  postal  sarln^s  bonds  and   Federal  Housing 
idainlstratlon  debentures. 

2/     It  should  be  noted   that  callable  issues  appear  twice  in 
this  column,    once  in  the  year  of  first  call  and  again 
in  the  year  of  final  maturity.     Callable  issues  irtth 


respect   to  which  a  definite  notice  of  call  has  been  made, 
however,   are   listed  as  fixed  maturities.     The  abbreviations 
refer  to  the  following  corooratlons;      Home  Owners'    Loan 
Corporation.  Reconstruction  Finance  Corporation,   Commodity 
Credit  Corporation,   Federal  Farm  Mortgage  Corporation,   and 
Federal  Public  Housing  Authority. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

Since  January  1,  1939 

(In  nllliong  of  dollars) 


Date  of 

an- 

nounce- 

ment 

Date  of 
financ- 
ing 

Description  of  new  Treasury  security  2/ 

Amount   issued 

Public 

cash 

sub 

scrip- 

tions 

tenderec 

Description  of  security  refunded 

Date 
of   issue 

Coupon 

rate 

(percent) 

Term 

Total 

Fo 

r  cash 

For 
ex- 
change 

Class  of 
security 

i 

Coupon 
rate 
(per- 
cent) 

Call  and 

maturity 

dates 

Date  of 

original 

issue 

maturity 

To  call 

To  maturity 

Pub- 
lic 

Govern- 
ment 
accounti 
1/ 

Notes 

Bonds 

Yrs. 

Mos. 

Yrs 

Moa. 

Offerings   in  I939 

1 n '  ■     ' ' - 

3/15 

12/15/38  >*/ 

1-1/8 

. 

12/15/1*3 

- 

. 

5 

_ 

53 

. 

_ 

53 

. 

Treas.note 

2-1/8 

6/15/39 

6/15/3U 

V6 

9/15/38  5/ 

- 

2-1/2 

9/15/50-52 

12 

- 

14 

- 

319 

_ 

_ 

319 

_ 

Treas.note 

2-1/S 

6/15/39 

6/I5/3U 

12/15/38  6/ 

- 

2-3/'* 

12/15/60-65 

22 

- 

27 

- 

89U 

- 

- 

89U 

- 

Treas.note 

2-1/8 

6/15/39 

6/15/31* 

6/5 

6/15 

6/15/39 

3/'* 

- 

6/15/1*1* 

- 

- 

5 

- 

Ui6 

- 

_ 

Ul6 

- 

Treas.note 

1-3/8 

9/15/39 

6/15/37 

10/23 

11/1 

11/1/39 

1 

- 

3/15/^ 

- 

- 

U 

l*-l/2 

515 

- 

- 

515 

- 

Treas.note 

1-3/8 

12/15/39 

7/15/35 

11/27 

12/8 

12/8/39 

- 

2 

12/15/1*8-50 

9 

1/U 

11 

1/U 

571 

521 

50 

- 

6,26U 

_ 

_ 

12/12 

12/22 

12/22/39 

1 

- 

9/15/1*1* 

- 

- 

1* 

9 

283 

- 

- 

283 

_ 

Treas.note 

1-5/8 

3/15/1*0 

3/15/35 

12/22/39 

- 

2-1/1+ 

12/15/51-53 

11 

11-3/iJ 

13 

11-3/1* 

1,118 

- 

100 

1,018 

- 

Treas.note 

1-5/8 

3/15/1*0 

3/15/35 

Offerings  in  igl+O                                                                                                                                          | 

3/7 

3/ib 

3/15/w 

3/'» 

- 

3/15/1+5 

- 

- 

5 

- 

718 

- 

- 

718 

_ 

Treas.note 

1-1/2 

6/15/1+0 

t  6/15/35  1 

6/10 

6/15 

6/i5/'«3 

1 

- 

9/l5/'+3 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/15/U0-U3I  7/16/28  1 

7/11 

7/22 

7/22/lW 

- 

2-1/1+ 

6/15/5^56 

13 

10-3/1* 

15 

10-3/1* 

681 

631 

50 

_ 

6,605 

_ 

_ 

_ 

9/25 

10/7 

10/7 /Uo 

- 

2 

6/15/53-55 

12 

8-1/1* 

li* 

8-l/U 

725 

- 

_ 

725 

- 

Treas.note 

1-1/2 

12/15/1*0 

12/16/35 

12/11 

12/18 

12/18/Uo 

3/1*  T 

- 

12/15/1+5 

- 

- 

5 

- 

531 

531 

- 

- 

U,071 

_ 

- 

Offerings  in  I9U1                                                                                                                        '                  | 

1/23 

1/31 

1/31/ln 

3/U  T 

- 

9/15/1*1* 

- 

- 

3 

7-1/2 

635 

635 

- 

- 

2.756 

_ 

_ 

- 

- 

p/is/'+i 

3/Ut 

_ 

3/i5/'+3 

_ 

_ 

2 

. 

32 

r  5 

28 

- 

Treas.bond 

3-3/8 

3/15/1*1-1*3 

3/16/31 

2/25 

3/15 

- 

Treas.note 

1-1/2 

3/15/1*1 

3/16/36 

3/15/1*1 

- 

2            1^ 

3/15/1+8-50 

7 

- 

9 

- 

1,116 

_ 

_ 

'U82 
■   63U 

- 

Treas.bond 

3-3/8 

3/15/1*1-1*3 

3/16/31 

- 

Treas.note 

1-1/2 

3/15/1+1 

3/16/36 

3/19 

3/31 

■3/i5/'»l  1/ 
l3/3i/'»l 

3/1*  T 

- 

3/i5/'+3    , 

- 

- 

2 

- 

33 

- 

- 

33 

_ 

Treas.note 

1-3/8 

6/15/1*1 

6/15/36 

- 

2-1/2    T 

3/15/52-5^+ 

10 

11-1/2 

12 

11-1/2 

1,02U 

526 

50 

UU7 

6,lU5 

Treas.note 

1-3/8 

6/15/1*1 

6/15/36 

5/22 

6/2 

■3/15MI/ 
1  6/2/iH 

3/UT 

- 

3/l5/'+3 

- 

- 

2 

- 

1 

. 

- 

1 

_ 

Treas.bond 

3-1/1* 

8/l/Ul 

8/15/33 

- 

2-1/2    T 

3/15/56-58 

ii* 

9-1/2 

Ifa 

9-1/2 

1,1+1*9 

662 

- 

787 

8,26s 

Treas.bond 

3-1/1* 

8/1/Ul 

8/15/33 

10/9 

10/20 

10/20/1*1 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3 /U 

1,596 

1,307 

100 

189 

io,UU6 

Treas.note 

1-1 /U 

12/15/Ul 

12/15/36 

10/23 

11/1 

11/1/1*1 

1       T 

^ 

3/15/1+6 

. 

_ 

1* 

U-1/2 

503 

'299  8/ 
■  203  1/ 

RFC  note 

7/8 

11/1/Ul 

11/1/38 

- 

OCC  note 

11/15/1*1 

11/2/39 

12/U 

12/15 

fl2/l5/'H 
[lO/20/Ul  U 

- 

2            T 

12/15/51-55 

10 

- 

ll* 

533 

533 

_ 

_ 

U,728 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1+ 

1.120 

1,070 

50 

- 

6.979 

- 

- 

_ 

_ 

Offerings   In  I9 

1 

U06 

. 

Treas.note 

1-3/u 

3/15/1*2 

6/15/37 

1/11 

i/15 

l/l5/'*2 

2            T 

6/15/1*9-51 

7 

5 

9 

5 

l,0lU 

- 

- 

3O8  8/ 

■  205  t/ 

968/ 

: 

BTC  note 
ITMC  bond 
ITMC  bond 

7/8' 
2-3/1* 

1/15/1+2 
1/15/1*2-1*7 
3/1/1*2-1+7 

2/15/39 

1/15/35 

3/1/35 

2/13 
4/6 

2/25 

2/25/1*2 

- 

2-1/1*    T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1.511 

1.511 

_ 

1*,697 

'*/l5 

1*/15/1*2 

1/2  T2/ 

- 

11/1/1*2 

_ 

6-1/2 

1.507 

1,507 

_ 

_ 

3.062 

5/"* 

b/5 

5/5Ae 

- 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

_ 

882 

5/"* 

5/15 

5/15/1*2 

- 

2             T 

9/l5/'+9-51 

7 

1* 

9 

U 

1,292 

1,292 

- 

_ 

3.283 

_ 

_ 

_ 

_ 

5/25 

6/5 

6/5/H2 

1-1/2 T 

- 

12/15/1*6 

- 

- 

1* 

6-1/3 

1,118 

_ 

_ 

8U6 
'  272 

- 

HOLC  bond 

2- 1/U 

7/1/1+2-1+1* 

7/1/35 

- 

HFC  note 

1 

7/1/1*2 

11/10/39 

6/18 

b/25 

6/25/1*2 

5/8  T2/ 

- 

2/1/1+3 

- 

_ 

_ 

7 

1,588 

1.588 

3.  Ill* 

7/8 

^/15 

7/15/1*2 

- 

2            T 

12/15/1*9-51 

7 

5 

9 

5 

2,098 

2.098 

_ 

3.8U9 

8/3 

8/3 

5/5/^2  1/ 

- 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1,236 

1,236 

^ 

_ 

1.236 

8/6 

8/15 

8/15/1*2 

7/8  T2y 

- 

8/1/1+3 

- 

11-1/2 

1,609 

1,609 

_ 

_ 

3.273 

9/10 

9/21 

9/21/1*2 

.65  T  2/ 

- 

5/1/1+3 

- 

. 

- 

7-1/3 

1,506 

1,506 

_ 

1.992 

9/10 

9/25 

9/25/1*2 

1-1/1*  T 

- 

3/15/1*5 

- 

- 

2 

5-2/3 

1.606 

1,606 

_ 

3.637 

2.142 

10/8 

10/15 

6/5/U2  1/ 

1-1/2 T 

- 

12/15/1*6 

- 

. 

1+ 

6-1/3 

2,lU2 

2,lU2 

10/8 

10/19 

10/19/1*2 

- 

2            T 

3/15/50-52 

7 

5 

9 

5 

1,963 

1,963 

_ 

1.963 

10/26 

li/2 

11/2/1*2 

7/8  T2/ 

~ 

11/1/1*3 

1 

2,035 

2.035 

loy 

- 

- 

3.105 

Ctf,  of  In- 
debtedness 

1/2 

11/1/U2 

U/15/U2 

11/30 

12/1 

12/1/1*2 

- 

2-1/2    T 

12/15/63-68 

21 

1/2 

?6 

1/2   -1 

2,831 

2,831 

_ 

_ 

2.831 

11/30 

12/1 

12/1/1*2 

- 

1-3/1*    T 

6/15/1*8 

_ 

5 

6-1 /2[ 

3.062 

3.062 

_ 

3,36U 

11/30 

12/1 

12/1/1*2 

7/8  Ti/ 

~ 

12/1/1*3 

- 

- 

1 

- 

3.800 

3.800 

- 

- 

5.I8U 

- 

- 

- 

- 

1/21 

2/1 

2/1/1*3 

7/812/ 

- 

2/1/1*1* 

- 

. 

1 

in  I9U 
2,211 

3 
2,211 

6.U02 

Ctf.  of  In- 

5/8 

2/1/U3 

6/25/1+2 

L 

10/ 

lebtedness 

wres:   For  period  between  July  1,  I932  and  December  3I,  1938  see 
Annual  Heport  of  the  Secretary  of  the  Treaeury  for  igUO,  pp.  53-5U. 
Taxable  issue. 

A  complete  record  of  market  financing  operations  conducted  by  the  Treas- 
ury for  agencies  issuing  securities  guaranteed  by  the  United  States  may 
Be  found  in  the  July  igUs  issue  of  the  "Treasury  Bulletin",  page  6U. 
Unless  otherwise  indicated,  each  offering  was  at  par. 
The  amounts  shown  in  this  coluan  were  sold  to  GoTemment  Investment 
accounts  direct  from  amounts  set  aside  for  this  purpose. 


1/ 

10/ 


Additional  offering  at  101  of  security  already  outstanding. 
Additional  offering  at  102-1/2  of  security  already  outstanding. 
Additional  offering  at  102-3/8  of  security  already  outstanding. 
Additional  offering  at  par  of  security  already  outstanding. 
Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 
issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 
Certificates  of  indebtedness. 
Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  February  1,   1042 


Date  of 

nev  lasua 

or  of 

maturity  of 

old  lesue 


19U2-?eb.  U. 
Teb.  11, 
ret.  IS. 
7eb.  25. 

Mar.  U. 
Mar.  11. 
Mar.  l5. 


Mar. 
Mar. 


17. 
Ig. 


Mar.  19- 
Mar.  25. 


ipr. 
i^r. 
ipr. 
ipr. 
i^r. 


1. 

8. 

15- 

22. 
29. 


May  6.. 

May  13.. 

May  20.. 

May  27.. 

June  3. • 
June  10 . . 
June  l6. . 
June  17.- 
June  18.. 
June  19.. 
June  2U.. 

July  1.. 
July  8. . 
July  15. • 
July  22.. 
July  29.. 

Aug.  5'. 
kag.   12.. 

iae.   19.. 

kag.   26.. 

Sept.  2.. 
Sept.  9. • 
Sept. 16.. 
Sept. 17.. 
Sept. 23. 
Sept. 30. 

Oct.  7. 

Oct.  ll*. 

Oct.  21. 

Oct.  28. 

Hot.  k. 

Hot.  12. 

Hot.  18. 

Hot.  25. 


Dec.  2. 
Dec.  9. 
Dec.  16. 
Dec.  23. 
Dec.  30. 


19U3-Jaa.  6. 

Jan.  13- 

Jan.  20. 

Jan.  27. 

leb.  3. 
Fab.  10. 
Tab.  17. 
Feb.  2k. 


Data  on  new  lesue s 


Maturity 
date 


19U2-May  6. 

May  13. 

Hay  20. 

Hay  27. 

June  3. 
June  10. 


June  17. 

June  16. 

June  18. 
June  19. 
July  15. 
July  22. 
July  29. 


Aug.  5. 
Aug.  12. 
Aug.  19. 
Aug.  26. 


Sept. 
Sept. 


Sapt.l6. 


Sept. 17.. 

Sept. 30.. 
Oct.  7.. 
Oct.  Ik.. 
Oct.  21.. 
Oct.  28.. 

Hot.  k. . 
Hot.  12.. 
Hot.  18.. 
Hot.  25.. 

Dec.  2.. 
Dec.  9.. 
Dee.  16.. 

Dec.  23.. 
Dec.  30.. 

19113- Jan.  6., 

Jan.  13., 

Jan.  20.. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  Zk. 

Mar.  31. 


Apr.  7- 

Apr.  ll*. 

Apr.  21. 

Apr.  28. 

May  5- 

Hay  12. 

May  19. 

May  26. 


Huaber  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 


91 

83 

78 
72 

91 
91 
91 

91 

91 
91 
91 

91 
91 

91 

*5. 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Amount  of  cash 

subscriptions 

tendered 


(In  mllXlona 
of  dollars) 


UlO.l 
UOO.O 
3U2.I 
385.8 


510.2 

'*71.3 


535.5 

512.8 

356.7 
33U.1 

311.2 

332.7 
375.'» 

5U6'.i» 
567.2 
1*61.3 

H96.6 
690.3 

801. 3 


712.6 

671.5 
6U6.1 
650.7 
679.3 
61*5.2 

583-0 
594.0 
711.5 
891.6 

872.9 
709.8 

882.3 

797.1 

725.6 

773.2 
713.1 

981*.  8 
893.2 

905.7 
1.013.2 
1.157.1* 

1,11*9.2 

1,220.3 
1,222.9 
1.293.8 
1,220.8 
930.3 


1,21*2.6 
1,228.7 
1,306.7 
1,016.8 

1.301.8 

i,oi*i*.9 

l.lll*.2 

1,051*. 7 


Bids  accepted 


Amount 


Cln  alUiona 
of  dollars) 


150.1 
150.0 
150.0 
I50.U 

150.5 
150.2 


150.3 
150.3 


ATerage 

price 

per  hundred 


251.3 
300.8 

301.0 


301.1 

301.9 
300.1 
301.2 
351.9 
350.3 

352.6 
350.7 
352.1* 
353.0 


350.9 

51.2 

2.1 


ko; 


1*01.5 

1*01.1 

1*00.2 
1*00.1* 

505.1 

50U.6 

500.1 
501.1* 
501.5 
501.2 

50^.2 
501*. 8 

600.8 
601.1 
603.0 


600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703.0 
700.8 


99.91*1* 
99.937 
99.933 
99.933 

99.91*1* 
99.91*2 


99.951 
99.953 


150.1* 

99.952 

150.9 

99.91*7 

150.1 

99.929 

150.1 

99.920 

150.1 

99.915 

150.1* 

99.910 

250.7 

99.907 

251.7 

99. 908 

251.0 

99.908 

99. 908 

99.907 

99.908 


99.911* 

99.909 
99.908 
99.908 
99.907 
99.907 

99.906 
99.905 
99.906 
99.907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99.908 
99.908 
99. 908 


99.910 
99. 908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 


IqulTalent 
aTorage 
rate  1/ 


(Peroent) 


0.220 
0.250 
0.263 
0.266 

0.222 
0.229 


0.195 
0.203 

0.221 
.0.261* 
0.281 
0.317 
0.335 

0.358 
0.368 
0.365 
0.365 


0.365 
0.366 

0.365 


0.362 

0.360 
0.365 
0.365 
0.368 
0.370 

0.372 
0.372 
0.372 
0.369 

0.367 
0.368 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
0.36I* 
0.363 
0.365 


0.357 
0.363 
0.366 
0.370 

0.369 
0.372 
0.373 
0.31k 


Amount  of 

maturing 

Issue 


Total  bills 

outstanding 

(as  of  data 

shown  In 

first  column) 


(In  mllllans 
of  dollars) 


150.1 
150.0 
200.2 
200.0 

200.2 
150.0 
150.2 
150.0 
150.0 
150.2 


150.0 
150.3 
150.2 

150.1 
150.0 
150.0 
150.1* 

150.5 
150.2 
150.3 
190.3 
150.4 
150.9 


150.1 
150.1 
150.1 

I5O.U 
250.7 
251.7 
251.0 

251.3 
300.8 
301.0 
301.1 

301.9 

300.1 
301.2 
351.9 
350.3 

352.6 
350.7 
352.U 
353.0 

350.9 
351.2 
1*02.1 
1*01.5 
1*01.1 


1(00.2 
1*00.1* 
505.1 

50i*.6 

500.1 
501.1* 
501.5 

501.2 


(In  millions 
of  dollars) 


2,101.1* 
2,101.5 
2,051.3 
2.001.7 

1.952.1 
1.952.3 
1,802.1 
1.652.1 
1,652.3 
1.502.1 
1,652.1* 

1,802.8 
1,953.7 
1.953.7 
1.953.'* 

i.953.'t 

1.953.7 
2. 05!+. 3 
2,156.0 
2,256.6 

2.357.1* 
2,508.0 

2.357.7 

2.508.5 
2.358.1 
2,207.2 
2.508.3 

2.810.2 
3,110.2 
3,261.1* 

3,U63.2 

3.663.3 

3.865.5 
3.965.5 
u.066.2 

l*.l68.2 

U.267.7 
1*.318.2 
l*,Ul9.2 
1*, 1-18.1 

i*,5l9.7 
i*,6i8.9 

1*. 719.0 

1*. 818:2 

u, 971.5 
5.125.7 

5.27^.3 
5,U2U.o 

5.573.2 
5,721.1* 

5.873-8 
6,027.3 
6,226.1 
6.1*25.6 
6,627.5 


6,827.1* 
7.028.5 
7,225.0 
7,1*22.7 

7,62i*.i* 
7.830.8 
8,032.1* 
8,231.9 


Sourcs:  Accounts  of  Public  Debt  Serrlca.  

Back  Figures:  Annual  Beports  of  the  Secretary  of  the  Treasury. 
1/  Bank  discount  basis. 
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Fiscal  year 
or  month 


1935- 
1936. 
1937. 
1938. 
1939. 
19'W. 
19'*l. 
19U2. 


igUS-rebniary. 
March 


April. 
May... 

Jun*. . 


July 

August . . . . 
September . 


October. . 
Norember . 
Cecenber . 


igUS-Jaauary. . 
February. 


1935- 
1936. 
1937. 
1938. 
1939. 
19'*0. 
igiii. 
igits. 


iglta-FebruBry. 
March 


April. 
May... 
June. . 


July 

Auguat . . . . 
September . 


October . . 
HoTember. 
December . 


19'*3- January.. 
February. 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary,  by  Series 

(In  millions  of  dollars) 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


62.0 

316.1 

799.6 

1.237.7 

1,868,1 

2.90'*.  7 

U,3lU.o 

10,188.2 

7.893.'* 
8.'*35-9 

8.951.0 
9.569.0 

10.188.2 
11.077.8 

11.751.2 

12,U78.g 

13. 380. 8 
ll*. 078.9 
15,01*9.8 

l6,2i*6.i 

17.067.5 


62.0 

316.1 

799-6 
1.237.7 
1,868.1 
2,90i+.7 
3.650.2 
3.6o't.2 

3.616.5 
3.6l2.i» 

3.6O8.9 
3.6oi*.8 
3.604.2 

3.609.7 
3.608.2 

3.606.3 

3.604.2 
3,602.6 
3.603.2 

3.ti08.9 
3.609.5 


+62.0 

+254.1 

+U83.5 

♦U38.O 

+630.5 

♦1,036.6 

+1,409.3 

+5.874.2 

+695.1 
+542.5 

♦515.1 
+618.0 
+619.2 

+889.7 
+673.3 
+727.6 

+902.0 

+698.0 
+970.9 

+1.196.3 

+821.4 


+62.0 
+254.1 

+483.5 
+438.0 
+630.5 
+1.036.6 
+745.5 
-46.1 

-2.0 
-4.1 

-3.5 

-4.1 
-.7 

+5.6 
-1.6 
-1.9 

-2.2 

-1.6 

+.6 

*5-7 
+.6 


Analysis  of  net   change 


dross   sales 


Total 

funds 

received 


Adjustment 
of  sales 
reported 
to  funds 

received  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

values 


All  aeries  4/ 


62.6 

264.0 

512.6 

487.5 

684.5 

1,108.7 

1,492,4 

5.994.1 

703.3 
557.9 

530.5 
634.4 
633.9 

900.9 
697.3 
754.7 

935.0 

734.6 

1,014.2 

1.240.4 

887.2 


-65.1 
-12.8  r 

+117.6 
+37.7 

-3.2  r 

+16.0 
+5.8 

-3.3 
+27.3 
-70.6 

+132.8 

+10.8 
-20.5 

+18.4  p 


Series  A-D 


62.6 

264.0 
512.6 
487.5 
684.5 
.108.7 
828.0 


62.6 

264,0 

512.6 

487.5 

684.5 

1,108.7 

1.557.5 

6,006.9  r 

585.7 
520.3 

533.8  r 

6I8.4 

628.2 

904.2 
669.9 
825.2 

802.2 

723.7 

1.034.7 

1.230.8 
868.8  p 


62.6 
264.0 
512.6 
487.5 
684.5 
1,108.7 

828.0 
.8 


(Continued  on  following  page) 


7.6 
6.6 

5.9 

5.8 
8.0 

14.3 
8.2 
7.2 

7.2 

6.7 

11.4 

18.8 
10.5 


1.2 
7.2 
17.1 
28.0 
42.1 
65.0 
85.9 

7.6 

6.6 
5-9 

4.8 

7-3 

13.2 

7.5 

6.5 

5.8 
'*.7 
7.3 

13.3 
7.5 


Kedemptlons 


Total 


.5 
11.2 
36.2 

66.6 

82.0 

114.3 

148.1 

207.4 
15.8 

22.0 

21.3 
22.1 
22.8 

25.5 
32.2 
34.3 

4o.i 
43.2 
54.7 

63.0 
76.4 


•  5 

11.2 

36.2 
66.6 

82.0 

114.3 
147.5 
132.7 

9.6 
10.7 

9.4 
8.9 
7.9 

7.6 
9.0 
8.4 

7.9 
6.3 
6.7 

7.5 
6.9 


Original 
purchase 
price  ^ 


.5 

11.1 

35.9 

65.6 

80.0 

110.8 

142.8 

200.9 

15.3 
21.4 

20.7 
21,6 
22.3 

25.0 

31.6 
33.7 

39.6 
42.7 

5/ 

5/ 
5/ 


•  5 
11.1 

65.6 

80.0 
110.8 
142.2 
126.2 

9.1 
10.1 

8.9 
8.4 
7.4 

7-2 

8.4 

7.8 

7.4 
5.9 
5/ 

5/ 
5/ 


Interest 
accrued 


1/ 


.3 
1,1 
2.0 
3.4 
5.3 
6.5 

.5 

.6 

.5 
•  5 
.5 

•5 
.6 
.6 

.5 
.5 
5/ 

5/ 
5/ 


.3 
1.1 
2.0 
3.4 

6.5 

•  5 
.6 

.5 
.5 

.5 

.5 
.6 
,6 

.5 
.4 

5/ 

5/ 

5/ 


■i^ 


ritcal  7««' 
or  BOnth 


I9U1. 


191*2- lebruaxy. 
March 


April. 
May... 
Jon*. . 


Jaly 

Ao^it . . . . 
September. 

October.. . 
HoTenber . . 
December. . 

19l»3-J«n\i»ry . . . 
rebruary. . 


I9UI. 
191*2. 


19i»2-7«bru«py . 
Harch 


April. 
May... 
Jaoa. . 


July 

Ao^it . . . . 
September . 

October. . . 
Horember . . 
Qeceober. . 

I9U3.  Jamiary . . . 
7ebriaary. . 


I9UI. 
191*2. 


191*2- Febroary. 
March 


April. 
May... 
June. . 


July 

Au^et .  . . . 
September . 

October. . . 
November. . 
December. . 

I9I*}- January . . . 
February. . 


Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  1.-  Summary,  by  Series  -  (Continued) 

(In  mllllonB  of  dollare) 


Amount 
ontetandlnf 

end  of 
flecal  year 
or  month  1/ 


Net 

change 

during 

flecal  year 

or  month 


203.1 
3.670.8 


836.6 
21*8.9 


191.5 
519.9 

;56 

•1*8 
670.8 

165.1 
600.8 
088.8 

726.3 
237.'* 
923.2 

693-7 
267.1* 


66.6 
1*98.9 

336.0 
376.7 

1*16.3 
U5g.i* 
1*98.9 
572.2 
623.8 
681*.  0 

71*1*. 2 
788.6 

853.9 
929.8 
976.6 


^9U.o 
Uii*. 


2,i*ii*.3 


7*^.3 
,926.9 
089.2 

256.9 

1*11*.  3 
730.8 
9I8.5 
.099.7 
.306 
.1*50 
.669 


3 
5 

.013.7 
. 214.0 


♦203.1 
♦3.'*67.7 

+393.1* 

+328.1* 

+316.7 

+1*12.3 
+1*21.9 

■0*91*.  3 
■^35-7 

♦1*88.0 

+637.5 
+511.1 
+685.8 

+770.5 
+573.7 


+66.6 
♦1*32.3 

+51.1* 
+1*0.7 
+39.6 
+1*2.1 

+i»o.5 

+73-3 

+51.6 

+^.2 

+60.3 
+W*.i* 
+65.3 

+75.8 
+1*6.8 


+39U.O 

+2,020.3 
+252.2 

+177.6 
+162.2 
+167.8 
+157.'* 
+316.5 
+187.5 
+181. 3 
+206.1* 
+ll*l*.2 

+219.2 

+31*4.3 

+200.3 


Orose  Bales 


Total 

funds 

received 


203.1 
3.526.3 

398.0 
337-6 

326.7 
1*21.8 
1*33.2 

5O8.I 
U54.O 
509.9 
b61*.8 
51*1.6 
725.8 
814.9 
633-6 


66.7 
434.9 

51.8 
41.1 

4o.0 
42.5 
41.0 

73.7 
52.3 
60.8 

60.6 
44.8 
66.0 

77.1 
48.3 


39H.6 
2.032.1 

253.'* 
179.2 
163.8 
170.1 
199.7 
319.1 
191.0 

184.0 

209.6 

146.2 
222.4 

348.4 

205.3 


Adjustment 
of  sales 
reported 
to  funds 

received  2/ 


Series  B 


-15.0  r 

♦31.9 
+10.1 

-6.6  r 

+5.4 
+14.2 

+7.7 
+13.5 
-33-1 
+81.3 

+1.2 

-16.4 

+5.8 
+6.1  p 


Series  F 


-8-3 
-2.0 


Series  0 


-56.8 
+1*.3 

+73-6 
♦23.1 

♦1.5 

♦9.8 

-7-5 

-g-i* 
+10.0 
-29.0 
♦1*0.4 

+6.7 

-3.5 

+2.5 

+11.7  p 


Sourea:      Dally  Treasury  Statemants  and  reports  of  gross  sales. 

p       Preliminary. 

r       Revised. 

•       Less  than  $50,000.  ^.   ^   .        ,.   ^   >     * 

1/     At  current  redemption  values  except  Series  0,   which  is   stated  at 
par.     Unclnsslflsd  sales  shown  In  the  Daily  Treasury  Statemant 
have  been  classified  by  series. 

2/     Series  A-D  data  are  shown  only  on  a  funds  received  basis. 

Series  I  data  are  not  available  on  a  sales  reported  baais  prior 
to  July  I94I;  conse(juently  data  for  the  fiscal  year  1941  are  on 
a  funds  received  basis. 

3/     Xstlmated.   except   for  Series  0. 

47     Series  A-D.    the   sale  of  which  commancad  in  March  1935  and  oon- 
tinued  through  April  194l,    are  10  year  discount  bonds  which  were 
sold  at  75it  of  maturity  value,   yielding  2.90*  per  annua  if  held 
to  maturity;   purehaseo  were   limited  to  $7,500  issue  price  in  any 


Analysis  of  net  change 


Sales 

reported 

2/ 


Aocroal 

of 

redemption 

values 


203.1 
3.5^*1.3  r 

366.1 
327-5 

333-2  r 

416.5 
419.1 

500.5 
41*0.5 
543.0 
583-6 
540.3 
742.2 

S09.1 
627.5  p 


75-0 
437.0 


+12.0 

+4.4 

39.8 
36.6 

+1.8 
+  .8 
-.8 

38.2 

'♦1.7 
41.9 

-1.6 

75-3 
48.4 
69.2 

+11.1 

41.9 
66.6 

+1.5 

+.6  p 

75-6 
U7.8  p 

451.4 

2.027.8 

179-8 
156.1 

162.4 
160.3 
167.2 
328.4 
181.1 
213.0 
169.2 
l4l.5 

225-9 

3U5.9 
193-6  p 


1-5 


Hedemptions 


Total 


60.0 

9-2 

9-9 
10.4 
12.0 

14.8 
19.0 
22.5 

28.1 
32.0 
43.8 

1*9.7 
62.7 


2.9 

.4 

.4 
.4 

:i 
•5 

.8 

.6 

.9 

-7 

.9 

1.6 

1.7 


.5 
11.8 

1.2 
1.7 

1.6 
2.3 
2.3 

1:5 

2.8 
.2 
1 
3.2 

4.2 
5.0 


I 


Original 
purchase 
price  2/ 


Interest 

accrued 

1/ 


60.0 

9-2 

9.9 
10.4 
11.9 
l4.8 
19.0 
22.5 

28.1 
32.0 
43.8 
49.6 
62.7 


2.9 

.4 
.4 

.4 

:i 
.5 

.8 

.6 
.9 

if 


.5 
11.8 

1.2 
1.7 
1.6 
2.3 
2.3 

1:5 

2.8 

i-x 

3-2 

4.2 

5.0 


« 


i 


5/ 
5/ 


5/ 


l,ne  calendar  year  and  from  April  1.   1940.   oould  b.  mad*  only  by 
individuals.     Series  I.   F.  and  0  hava  bean  on  sale  slnae  May  1.  IS** 
Series  11  is  a  10  year  disoount  bond  sold  at  75»  of  maturity  J*!**' 
yielding  2.90*  per  annum  if  held  to  maturity!  purchases  are  lln»«« 
to  $3,750  issue  prloe  in  any  one  oal.ndar  yaar  and  may  b.  »*4«  '"^ 
by  individuals.     Series  F  is  a  12  year  discount  bond  sold  at  7'*>  <« 
maturity  value,  yielding  2.53)'  P«'  "«»»  1'  "•!*  *°  "'*'*?;!;., 
Series  0  is  a  12  yaar  ourrent  Ineona  bond,   sold  at  par,  bearing 
Interest  at  the  rate  of  2-1/2*  P«r  annum,   redeemable  at  par  on 
maturity,   or  at  stated  prioes  less  than  par  bafore  »«t«lty-     [f 
chases  of  Series  F  and  Oln  any  one  calendar  y»«r,«'«  "j"'*  *' 
$100,000  issue  prloe  for  the  two  series  combined  ($50,000  In  the 
calendar  year  194l)  and  may  be  made  by  any  investors  other  than 
comm«rol al  banks . 
5ot  7«t  avallabl*. 


I 


35 

Sales  of  United  States  Savings  JBonde  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  ClasBlfled  by  Denomination 


nieal  jresr 
or  aonth 


Total 

all 

denonl- 

aatlona 


Sales  lo  BlUlona  cf  dollars  at  Iseue  price 


Senonlaation 


$25 


♦50 


$100 


$500    $1,000 


$5,000 


$10,000 


Total 

all 

danoral- 

natlonc 


$25 


Fareentti^  distribution  of  sal»s 


IJenuEilit&tlon 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


19U1  1/ 

igUs  r 

19U3-f»touai]r. 
Kareb 


April  r.... 

Hay 

,7wM 

Jaly 

Atlgoat 

Saptambar.. 

OetobMT 

Xovaabar. . . 

Daoanbar.. . 

191*3- January. , . . 
retruarjr  p- 


•95*1  u 

S^cJ 

.9^-?ebru8ry. . . 
March 

April 

MW 

IVDM 

July 

Au^et 

Septesber. . 

October. ... 
FoTember . . . 
Daceniber. .. 

9«»>-Jia«iuy 

February  p. 


9i»l  1/ 

3U2... 

?»t2-rebniary... 
March 

April 

««jr 

Juiu 

July 

Au^at 

Saptsnbar.. 

October 

SovcBber. .. 
Deeeobar . . . 


|1*3- January. . . . 
/ebruary  p. 


203.1 

366.1 
327.5 

335.2 
iil6.5 
■♦19,1 

1^.5 
5U3.O 

583.6 
5^-3 
7te.2 

809.1 

627.5 


ii».U 
607.6 

&>'.z 

76.0 
105.U 
127.3 

152.6 

193.5 

217. 1» 
210.2 

265.2 

261.  e 

2140.9 


13.3 
3^1.7 

33.0 

33. g 

35.5 

47.2 

50.5 
59.0 

§:! 

75.8 

73.1 

ico.i 

iie.s 
83.0 


Ul,»* 
817.6 

86.1» 
79.2 

80. 5 
101.8 
100.7 

llU.6 

98.9 

120.7 

126.8 
117.3 
163.3 

152.1* 
119.1 


75.0 
'•37.0 

39-8 
36.6 


l 


8.2 

1.7 
Ul.o 


69.2 

1*9.5 
■♦1.9 
66.6 

75-6 

1*7.8 


1*51.1* 
2,027.8 

179.8 
156.1 

162.U 
160.3 
167.2 

328.  U 
181.1 
213.0 

169.2 

11*1.5 
225.9 

31*5.9 
193.6 


mrce: 
P 


fioporta  of  «To«»  aalea. 
Pro llnl nary. 
Bevlaed. 


1.3 

.2 
.2 

.2 

.2 
.2 

.2 
.2 
.2 

.2 
.2 
•5 

•3 
.3 


19.3 

2.7 
2.2 

1.9 
1.9 
1.8 

2.0 

1-5 

1.8 
1.9 

1.6 
2.7 

2.1 
1.8 


50.6 

U.8 
U.7 

5.0 
5-7 
5.5 

7.1 
i*.9 
5.7 

5-^ 

5.0 
7.1* 

7.1* 
5.0 


U0.7 
61*5. U 

68.8 
56.5 

*.i* 
6i*.7 
57.U 

69.1* 

^:^3 

69.9 
61.5 
92.5 

97.1* 
68.2 


2.1 
27.1* 

3.0 
2.8 

2.5 
2.7 
2.7 

3.1 

2.6 
i*.l 

3.2 

2.5 


93.1* 

1.130.9 

125.3 
91.8 

86.9 
31 A 
83.1 

Id*. 8 
70.3 
92.2 

93.5 

78.2 
IZL.l 

178.7 
116.3 


100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
IGO.O 

100.0 
100.0 
100.0 

100.0 
100.0 


Serius  T 


12.2 
112.7 

10,3 
10.3 

10.7 
11.1* 
11.0 

15.7 

10.6 
13.0 

12.0 
10.5 

16.3 

19.1 

U.7 


lU.2 
123.7 

11.5 
10.8 

11.2 
12.6 

13.1 

17.5 
13.3 
19.2 

15.5 
13.5 

20,1 
16.3 

11.6 


13.6 
92.0 


90.7 
576.0 

'♦9.7 
1*7.0 

50.1 
52.5 
51.6 

73.2 
50.0 
60.9 

53.9 
69.2 

80.1 
50.7 


li*.9 

10.2 

ii*.6 

12.2 
10.0 
15.5 

11*.  8 

9.H 


1*1*. 2 

173.1* 

1U.3 
13.1 

lU.O 
lU.o 

i'*.7 

37.1* 
20.7 
30.0 

18.6 
13 -S 
23.6 

38.8 
22.1 


100.0 
100.0 

.100.0 
100.0 

lOO.C 
100.0 
100.0 

100.0 

ICO.O 
100.0 

100.0 
iOO.O 
100.0 

100.0 
100.0 


7.1 

17.2 

lU.l* 
20.2 

22.8 
25.3 
30.1* 

30.5 
36.9 
35.6 

37.3 

38.9 
35.7 

32.1* 
38.1* 


6.5 

9.6 

9.0 
10.3 

10.6 
11.3 

12.1 

U.8 
13.1 
12.8 


20.1* 
23.1 

21*. a 

2**.? 
21*.  5 
2l*.0 

22.9 
22.i* 
22.2 


13.0  21.7 
13.5  21.7 
13.5       22.0 


18.8 
19.0 


20.0 
18.2 


18.8 
17.3 

16.3 
15.5 
13.7 

13.9 

11.6 
12.1* 


12.0 
U.l* 
12.5 

12.0 
10.9 


1*6.0 

31.9 
3i*.a 

28.0 

26.1 
23.1* 
19. 8 

20.9 
16.0 
17.0 

16.0 

iU.5 
16.3 

22.1 
18.5 


Serlea  0 


80.9 
1*03.5 

35-2 

31.2 

34.1 
3i*-i 
35.8 

52.0 

35.6 
1*5.8 

36.1* 
30.3 
U7.6 

52.1s 

32.0 


262.1* 

884.9 

79.8 
62.9 

62.1* 
56.6 
63.3 

180.1* 
79.8 

87.7 

61.5 

1*8.5 
85.U 

186. 7 
91*. 1 


100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


- 


1.2 

u.l* 

6.8 

6.1 

i*.9 
i».5 
"♦.3 

2.6 

3.2 

2.6 

3.8 
u.l 

2.7 

3.7 


s.e 

6.3 

7.1* 
7.5 

6.5 

6.!* 

6.1* 
4.1* 

n 

M 

6.1 

4.3 
5.3 


1S.9 

2S.3 
28.8 

29.5 
29.3 

30.2 

31.4 

23.2 

27.5 

27.7 

31.3 

32.2 
30.2 

21.5 
24.3 


18.2 
21.0 

20.7 

20.6 

22.2 
22.5 
22.3 

19. e 

21.0 
21.1 

24.6 

24.0 
23.3 

19.6 
19.8 


1.2 

2.5 

2.7 
3.0 

3.1 
3.5 
3.3 

2.2 

2.7 
2.7 

3-2 
3.5 

3.3 

2.1 
2.6 


2.7 

5.6 

5-7 
6.6 

6.6 
7.1 

6.5 

4.8 
5.9 
6.1 

7.1 
7.4 
7.2 

5.5 
6.1 


20.1 

28.4 

27.6 
30.1 

30.9 
32.8 
30.9 

22.3 
27.6 
28.6 

31.8 
33.4 
30.6 

23.2 
26.2 


17.9 
19.9 

19.6 
20.0 

21.0 

21.;; 
21.4 

15.8 

19.7 
21.5 

21.1 
21. ii 
21.1 


1/  Salea  of  Series  E,  J,   and  C  bonda  conaneccad  May  1,  1941, 

2/  Sale  of  $25  denomination  Serlea  F  bonds  began  In  January  1942. 


58.9 
39.7 

35.8 
35.7 

36.6 
35-8 
35.0 

1*9.7 
42.7 

4'.'* 

33.S 
33.2 
35.5 

51.4 
46.3 


58.1 
43.6 

44. 4 
40.3 

38.4 
35.3 
37.9 

41.1 

36.4 
34.3 
37.8 


8: 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Salec  Reported  by  Series,  Classified  by  States 


PART  A  -   SERIES   E 
(In  thousaod*  of  dollaxs  at  lasu*  prlcaa) 


Alabtma 

Arliona 

Arkasaas 

California 

Colorado 

Connaetl cut . . ■ . 

Salavare 

Dlat.   of  ColimMa 
norlds 

Oaorgla 

Idaho 

Illlnola 

Indiana 

lova 

Eanaas 

Eentneky 

Loulalana 

Maine 


Maryland 

Maaeachuaetta. 
Michigan 


Mlnneaota. . . 
Mlaalealppl. 
Hlaaourl. .. . 


Montana. . 
Hahraaka. 
BoTala. . . 


Sew  Haapahlre. 

Hev  Jeraay 

Hev  Mexico. .  •  • 


Hew  York 

Horth  Carolina. 
Berth  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


PennaylTaala. . . 
Rhode  laland. .. 
South  Carolina. 


South  Dakota. 
Tanneaaae. . . . 
Tezaa 


Utah 

Taraont . . 
Tirglnta. 


Washington 

Vast  Virginia. 

Wisconsin 

Wyoming 


riacal  year 


I9U1 
i/ 


Alaaka 

Canal  Zona 

Hawaii 

Puerto  Rico 

Virgin  Islands. .. 
Other  possesalona 


Unallocated. 
Total 


1.381 
711 
9U0 

9,930 
1,793 
3. 9^*3 


U69 
2.592 


J.592 
2  Ml 


l,6i*2 

1*85 

l>».737 

3.6i*U 
2.7'*3 
1.879 

1.835 

1.82U 
1,083 

2.7'*5 
9,110 

8,108 

3.62U 

901 

7.W3 

771 

l,38U 

1U9 

595 

9,904 

2i*3 

1.1»92 

'*75 

10,886 
2,302 
3.15^ 

lU,  1*1*3 

1.1*78 

871* 

1*1*9 
1.707 
8.717 

1*71* 

l4«6 

2.319 

3.778 

1.187 

'♦.607 

339 


220 


191*2 

r 


191*2 


Teh. 


203,098 


28.996 
10.313 

21,l*0l* 

260.592 
21*.  81*5 

77.5^3 

7.629 
3"*, 827 
39.565 

35,61*2 

9,8l*0 

282.055 

76.661 
69.558 
35.310 

3^.293 
36,800 
17.71*6 

1*9,009 

11*1,217 

160,150 

71.181 

22.973 
9U.8OO 

17.710 

e6,oi*5 

i*,3i*o 

11.760 

160.538 

6.978 

587.21*9 

1*2.297 

ii,39'> 
190,262 

3l*,l*82 

37.39'* 

283.782 
2^.293 
18,782 

11.783 

36.73"* 

126,056 

9.919 

7.550 

56.272 

57.962 

27.6U2 

77.668 

7.066 

2.959 

315 

15.837 

1.726 

91 

11* 

1,1*72 


2,702 

958 

2,2l*6 

31.921 
2.105 
8,691 

863 
3.6O8 

l*,i*07 

3.t50 

9U9 

27.933 

7.710 

5.880 
1*,628 

3.622 

3.776 
1.930 

5.512 
16.631* 

16.  IS"* 

7.122 
2.678 

8.856 

1.787 
2.738 

'♦75 

1,1*10 

16,092 
672 

61,589 

i*,332 
1.298 

17,680 

3,197 

'*,383 

27.01*2 
3.30U 

1.738 

1,212 

3.61*0 

12.362 

1.017 

6.883 

2.882 

7.575 

701 

306 

626 

166 

11 


3.5'*i.323 


366.055 


Apr. 


2.1*60 

970 
2.107 

2l+,688 
2,189 
7.232 

753 

^!206 

2.995 
908 

26.6S8 

7,866 
9,9'*7 
3.847 

3.'*67 
3.728 
1.558 

'+,095 
12,525 
15.781 

6.893 

2.281* 
8,2l*l* 

1,823 

3.058 

1*19 

1,128 

ii*,076 

609 

1*6.95'* 
3,824 

1,130 
17.556 

3.025 
3,318 

25.856 
2.1*67 
1.897 

1,270 

3,502 

12.161 

917 

613 

4.865 

5.579 
2.522 

7.511 
684 

433 

106 

1.167 

211 

15 


35 


May 


2.713 
1.040 
2,118 


21.709 
2,584 
7.296 


4.439 

2.958 

1.047 

25.546 

7,560 
9,283 
2,999 

3,051 
3,190 

1.688 

4.103 

12.951 
16,202 

7,659 
2,130 
8.235 

1.633 

3.213 
379 

1,010 
13,816 

826 

52.907 
3.669 
1,113 

17,537 

2,892 
3.079 

28,784 
2,358 

2,198 

1.392 
3.138 

11.088 

953 

688 
5.350 

5.174 
2.470 

7,124 
712 

353 
4,219 


327.495 


263 


June 


3.924 
1.418 

2.992 


29.000 

2.795 

9.199 

909 
3.771 

4,993 

4.721 

1.399 

35.838 

9.961 
9.846 
3.912 

4,086 
4,629 
2.179 

5.118 
15,889 
20,965 

8,898 

2.632 

11.287 
1.827 

3,266 
513 

1.427 

16,066 

802 

57.336 
6,163 
1,476 

23.850 
4,210 

4,165 
31.906 

2.774 
2.559 

1.647 
4,84i 
15.269 

1.339 

788 

7,241 

8.267 
3.089 

9,280 

737 

485 

165 

3,850 

189 


333.214 


553 


July 


4.513 
1.149 
2,573 

31.139 
2,844 

10,430 
1,037 

4,423 
4,269 

4,282 

1.132 

32.854 

10,794 

10,752 

4.158 

4.399 
4.757 
2,131 

5.996 
16, 402 

23.656 

9.444 

2.454 

10.961 

1,706 

3.037 
501 

1.509 

17,298 
763 

57.763 
5.090 
1.311 

22,799 
3.789 
4.571 

32,149 
3.005 
2.668 

1.458 

4,676 

13.775 

i,ii4 

766 

7.095 

7.569 

3.211 

10,527 

779 

2,566 
160 

10 


416,450 


621 


Aug. 


6,671 
1,626 
2,924 

37,157 

3.306 

11.180 

1,103 
4.434 
5.481 

5.421 

1.285 

38,891 

11,801 

11,056 

4,680 

5.643 
5.886 
2,407 

6,554 
18,126 
25,690 

io.44;s 

3,094 
11,067 

2,232 

3,656 

656 

1.791 

18,505 

909 

1.575 

31.152 

4,471 
6.337 

36,801 
3.305 
3,091 

1,685 
6,591 
16.791 

1,463 

967 

8,160 

9.025 

3.846 

11,402 

869 

577 

100 

6,163 

221 

2 


813 


419,072 


Sept. 


5,262  6,238  5.754 

1.422  1,655  1,759 

2,522  3.202  3.653 

33.435  40,909  44,722 

3.412  3.933  4,674 

9.948  10,306  16.227 

1,124  l,7l4  2,613 

4,760  •    4,728  5.359 

4.563  5.749  5,248 

5,007  6,169  5,896 

1,1*37  1,820  2,218 

33.598  38,701  44,615 


Oct. 


500,456 


11,112 
9,729 
5,269 

4.974 
4,923 
2.224 

6,246 
18,212 
19.790 

8,952 

2.519 

10,236 

l,8l6 

3.419 

643 

1,600 
16.688 

880 

54,990 
5.944 
1.306 

27,876 
4.674 
5.674 

35.058 

3.574 

•  3.002 

1,354 

5,993 

15,202 

1,507 

844 

8.291 

9,177 

3.338 

10.358 

831 

992 

130 

3.838 

164 

5 


1.423 


440,467 


(Continued  on  following  page) 


14,440      15.121 

10.908     10.719 

6,4i4        6,838 


Hot. 


5.912 
1,660 
3.643 

36,422 

3.675 

11.683 

2,039 
5.996 
5.'*25 

6.764 

2.279 

39.776 


Deo. 


5.139 
5.663 
2.209 

6.775 
17.850 
34,115 

11,203 
2,776 

12.586 
2.264 

4.589 
865 

1,825 

22.961 

881 

72.799 
8.915 
l.6i4 

34,072 
5,020 
6,956 

43,804 
2.653 
4,152 

1,605 

7.44U 

19,807 

1.655 

872 

9.903 

9.273 

4.085 

11,213 

1,098 

647 

155 

1*.824 

350 
17 


1.500 


5.423 
6,904 
3.136 

7.396 
20,654 
34,366 


10,758 
3.57! 
11 


S.57? 
L.971* 


2,907 

4,699 

828 

2,298 

23.368 

1.130 

77,242 

8,532 
1,71*8 

31,969 
5,530 

6,978 

46,351 
5.1*77 
3.740 

1,600 
6,75; 
20 


5.755 
).384 


542.977 


2,169 

1,300 

10,291 

11.783 
4,834 

12,524 
1.345 

648 

117 

5.285 

387 

13 


1.714 


6.797 
2,336 
5,139 

55.932 

5.839 

17.808 

1.998 
7.771 
6,935 

8,377 
2.255 
51.529 


1943 


Jan. 


15.291       19.723 

10.679       20.102 

7,8l4         9,04l 


5.053 

5.993 

2,1*U 

7,163 

18. 479 
32.477 


6.565 
7.8I5 
3,163 

9,220 
27.460 

39.099 


11,120       16.674 

3,899        5.193 
13,111      16,923 


583.552 


2.470 

3.970 

939 

1.749 

19.738 

989 

70.133 
9.3^ 
2,566 

30.987 
4,673 

6,289 

42,511 
3.380 
3.911 

2,076 

6.771 

19.667 

1.954 

91*2 

10,390 

10,904 
4,581 

11.437 
1,008 

548 
80 


17 


2,226 


540,350 


3.916 

5,821 

922 

2,313 

27.320 

1,749 

89.174 

11.636 

4,304 

47.774 
7,513 
9,146 

59.162 
5.878 
5.054 

3.219 

8.791 

26,902 

2,644 

1,142 

13,812 

15.679 

5.646 

14.771 

1,644 

671 

232 

8,314 

5O8 

17 


2.816 


Teh. 
P 


8.760 
2.769 

6, 006 

63.737 

6,477 

17,211 

1,864 
8.099 

9.147 

10,280 
2,639 
54,761 

21.527 

18.284 

9.011 

7.660 
9.135 

4.377 

10,459 
29.708 
43.372 

16.270 

5.396 

18.935 

3.990 
6.556 
1.099 

2,3l4 

29.909 

1.709 

102.676 

12.736 

4,a3 

50.483 
10.715 
10,490 

58,921 

5.020 

5.120 
2.756 

10,936 

28,843 

3.715 

1.527 

15.755 

16,235 

7,192 

15.978 

1.794 

556 
627 
5.147 
93 


7.207 

2,100 
4,452 

51,828 

4.995 

10,855 

1.496 
6,667 
7.126 


742.188 


"^ 


5.671 


809.102 


■y/A 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series*  Classified  by  States  -  (Continued) 

PART  B  -   SERIES  F  AND  &  COMBINED 
(In  tbouMiid*  of  doUari  at  Itrae  prloea) 


Stat* 


Alabaoa. . 
ij-ltona. . 
Arkansas . 


California.. 
Colorado.. . . 
Connecticut. 


Delawara 

Dltt .   of  Columbia 
Tlorlda 


Oeorgla 

Idaho 

Illlnoia 


Indiana. 
I  ova. . . . 
Kansa*.. 


Kentucky 

Louisiana 

Maine 


Maryland 

Maeeachuaetta.. 
Michigan 


Minnesota.. . 
MleeisBlpcl. 
Kiseouri. . . . 


Montana. . 
He br asks. 
BeTada. . . 


D'ev  Hanpshlra. . . . 

Sew  Jersey 

Sew  Mexico 

Jew  York 

lorth  Carolina. . . 
lorth  Dakota 

3hlo 

Oklahoma 

Oregon 

'ennsylTanla 

ihode  Island 

South  Carolina. . . 

South  Sakota 

Cenneseee 

^'oxas 

Itah 

'ermont 

flrglnla 

Washington 

'est  Virginia 

'Isconsln 

'yomlsg ,. . . 

ilaska 

)anal  Zone 

lawall 

•uerto  Blco 

'Irgln  Islands.. . 
Ithsr  possessions 

'nalloeated 

'otal 


Tiseal  yaar 


igUi 

1/ 


2.393 

950 

1.02U 

20,U02 
3.908 

5.166 
3.379 

2.878 

291 

59.605 

6.285 
U,l*98 
2,499 

'♦.356 
2.U77 
3.97"* 

6.800 

35.087 

13.928 

9.770 

973 

23.952 

612 
1,896 

20,U00 
UI5 

lUl,842 

2.338 

962 

22.U66 

2.325 
2.522 

5.92U 
1,621 

19U 

3.128 

10,323 

1.000 
1,011 

'*.532 

6,268 

l,'t92 

8,1+91 

501 

20 

95 

'*7 
3 

3H 

1+61 


19U2 


526,361 


13.099 

'♦.232 

13.738 

1U0.602 
18,302 
59.891* 

11.910 
23,247 

22,219 

17.982 
7.339 

202.041 

'*5.123 
30,676 
14.486 

24.516 
21.651 
16,570 

40,093 

144,199 

65,04o 

49,069 
10.061 
68.651 

6.322 

14.132 

2,349 

11,090 

93.399 

9.034 

580.43^ 

26.074 

7.515 

119,098 
16,587 
22,095 

243,285 
28.064 

9.459 
3.077 

18,481 

54,196 
5.019 

5.842 
28,014 

25.898 

11,780 

42,205 

3.690 

736 

504 

5.882 

472 

26 

507 
4.768 


2.464,772 


1942 


Feb. 


1,486 
663 
999 

14,132 
1.492 
4.291 

1.488 
2.112 
2.452 

1.551 

653 

13.244 

3.241 
2.535 
2,065 

3.674 
6,922 
1.270 

4.259 

9.434 

5.938 

4.229 

1.279 

5.432 

619 

1.528 

529 

900 

8,io4 
3.206 

49.543 
3.296 
1.504 

9.594 

1.753 
1.249 

21.582 

3.19»* 
942 

258 
1.233 
4.378 

842 

498 

2.132 
1.814 

837 

3.425 

369 

271 

86 

677 

6 

6 

86 

277 


Mar. 


219.578 


1.270 

280 

2,741 

8.4l6 
1.392 
3.693 

949 
2,511 
1.916 

1.940 

1.838 

15.939 


4.484 
956 
99 


Apr. 


2.95* 
1,49; 


1.779 
1.569 
1.920 

3.550 

10,389 

3.583 

3.4^2 
l,l48 
4.841 

895 

1.738 

11.166 

933 

36.113 
1.774 
2.239 

7.680 
1,006 
'♦.735 

14,607 
2,861 
1.298 

487 
2,399 
3.157 

772 

540 

1.927 

2,040 
1.699 

2.637 
634 

160 
78 

667 

244 

6J 

2.077 


192.745 


1,281 
420 
675 

10,276 
1,631 
5.364 

1.673 
1.955 

1.357 

451 

13.494 

4,142 
3.791 
1.062 

2.170 
1.460 
1.241 

3  Mi 
12.757 

5.012 

4.o4o 
1.290 
5.575 

369 

982 
139 

1,080 

8.469 

248 

'♦6.779 

1.683 

490 

10,472 
1.478 
1.315 

20.949 

1.755 

992 

350 
1.714 
4.988 

279 

445 

1.890 

1.940 
855 

3.552 
279 

34 
128 
942 

19 

5 

13 

584 


200.523 


'Ourca:  Reports  of  gross   sales, 

p  Preliminary, 

r  Berlsed. 

•  Less  than  $500. 

1/  Sales  of  Series  I,    T,   and  0  bonds  coBinencad  Ki^  1.   I941. 


Mar 


1.402 
344 
812 

U,198 
1.388 
6,804 

656 
1.476 
1.800 

1.759 

443 

15.881 

4.226 
3.260 
1.163 

1.893 
1.75't 

1.826 

2.923 

11.485 

'♦.596 

3.527 

956 

6,850 

371 

1,107 
159 

864 

6,502 

333 

46.275 

1.855 
410 

11.414 
1.777 
1.272 

20.685 

i.'*97 

605 

300 
1.679 
6.268 

638 
565 

2,247 

2.510 
757 

2.873 
186 

11 

373 


201.955 


Juna 


1.276 
394 
653 

10.751 
l.l+SS 
5.399 

1.449 
1.533 
1.752 

,    2,118 

19.4<A 

5.289 
3.964 
1.127 

1.519 
1.426 
1.197 

3.507 

11.809 

7.120 

2,902 

847 

6.142 

490 

1,282 
70 

548 

8.704 

154 

46.456 

1.658 

419 

9.887 

1.273 

1.484 

20.058 
2,225 

902 

276 

1.420 
5.679 

519 
380 

2,667 

2.170 

1.329 

"♦.909 

232 

40 

642 


JTily 


209 .  084 


5.399 

550 

1.019 

21.283 
2.897 

10.391 

1.272 
3.321 
3.716 

3.965 

770 

33.306 

8.063 
6,115 

2.675 

4.601 
2,831 

2.310 

6.684 

27.111 

9.'*73 

7.791 
1.431 
9.073 

882 

2,483 
443 

1,630 
14,206 

509 

92.319 

3.586 
1.076 

23.133 
2.973 
3.641 

34,117 
3.695 
1.761 

682 

3.997 

11,003 

680 

792 
4,487 

4,628 

1.839 

8.146 

546 

98 
2.549 


1.791 


Aof. 


'W3.735 


1,688 
524 
844 

13.145 

1.898 
5.384 

907 
1,817 
1.766 

1.948 

535 

20.568 

5.'^55 
3.751 
1.869 

3.991 
2.297 
1,261 

2.892 

12.873 
7.778 

4,458 
1,265 

4.922 

558 

1,275 

228 

966 

8,771 

359 

44.915 

2,021 

685 

12.264 
1.617 
2.020 

19. 817 
2,262 
1,413 

506 
2,4i3 
6,581 

384 

494 

2.646 

2,733 

1,062 

5.530 

303 

65 

1.577 
125 


Sept. 


2,44o 


1.243 

l4,4o4 
2,723 
5,020 

969 
1.996 
3.796 

2.393 

503 

23.390 

7.082 
6.075 

3.124 

2.809 
5.956 
1.235 

4,321 
9.451 
8,804 

4,970 
1.233 
6,093 

677 

1.931 

357 

996 

9.838 

507 

62.776 

5.136 

715 

15.066 
2.103 
2.527 

25.071 
1,661 
1.783 

520 
3.089 
8,698 

500 

439 

4.024 

3.384 
1.278 

438 

75 

1.176 


Oct. 


229,469 


282,261 


1,921 

778 

1.246 

15.026 
1,824 

4,725 

802 

1.735 
1.946 

2,066 

469 

15.724 

5.342 
3.'<01 
2.306 

2.674 
2,683 

1.253 

4,152 

10.940 

7.201 

4,076 
1,206 
5.728 

762 

1.470 
269 

868 

8,167 

686 

35.201 

3.120 

732 

12,025 

1.347 

2.741 

21,793 
1.557 
1.249 

581 
2,888 
7.289 

473 

538 

3.971 
3.053 

1,304 

5.097 

286 

127 
178 

1,500 

180 


13 


218,692 


BoT. 


1.457 

391 

1.250 

ll,84l 

1.378 

3.736 
1.093 

1.953 

2,704 

3,439 

340 

9.3l'^ 

3.5'+5 
2,948 
2.077 

2.497 
2.071 
1.009 

2.996 
9.444 
4,884 

3.57'*' 
1.330 
4,680 

815 

1.227 

304 


576 

30.032 

2.1P^5 

757 

9.699 
1,448 
2,131 

20.841 
I.8I5 
1.387 

859 

2,122 

5.641 

485 

357 

3.274 

3.008 
1.291 
3.709 

502 


21 

985 
170 


15 


183,388 


Dec. 


2,629 

455 

1,658 

14,001 
2,316 
5.585 

1.137 

3.284 
2.538 

3.399 
445 

20.757 

5.892 
5.614 
2,741 

3.177 
5.005 
1,646 

4,278 

13.119 

9.088 

'♦.951 
2.887 
6.848 

888 

2,696 

174 

1.095 

11,879 

675 

54.236 

3.836 

840 

20,724 
2.034 

■♦.389 

25.937 
1.852 
1.683 


978 
.293 
777 


471 

579 

5.932 

3.607 

2.063 

6,839 

570 

57 

119 

1,243 

555 


32 


1943 


Jan. 


292.501 


3.454 
1.246 
1.649 

30,034 
3.079 
9.371 

1.083 
3.455 
3.681 

3.968 

1.278 

39.675 

11,001 
8.783 
3.222 

5.314 
3.'*'*6 
3.315 

8.038 
25.797 
13.243 

8.726 
2.555 
9.297 

974 
3.874 

928 

2.857 
12.310 

680 

72.540 

'♦.957 
1.775 

25.120 

3.176 
3.214 

31.758 

2.804 

2.132 
920 

3.819 
11,324 

836 
1.303 
6,498 

6,002 

2.447 

11,009 

747 

143 

1,442 

962 

1 


54 


Alb. 
P 


421,504 


1.387 

748 

1,200 

19.084 
2.248 
7.008 

801 
2.837 
2.294 

3.874 

6l4 

17.944 

5.077 
5.408 
4.108 

5.042 

2.563 

235 

3.867 
2.084 
7.442 

5.353 
1.231 
5.716 

755 

2.363 

397 

56 

7.102 

667 

42,792 

2.467 

941 

14.880 
1.464 
1.891 

18.004 
7.115 
I.8I7 

567 
2.716 
7.841 

637 

463 

3.672 

3.881 

i.Uo4 

6.608 

323 

104 

76 

1.585 

262 


332 


241.351 


3« 


Participation  In  Payroll  Savings  Plans  For  United  States  Savings  Bondsl/ 


191+2 


Jan. 


ret). 


Mar. 


Apr. 


May 


Jon* 


Jttly 


Aug. 


Sept. 


Oct. 


tee. 


191*3 


Jan. 


number  of  firms  having  payroll  saTinga  plane 


rims  with: 

5,000  or  more  workers. 

^OJU ,  999  workers 

100-1*99  workers 

Under  100  workers 


Total  nnmher  of  firms. 


355 
1.622 
7.059 
8.1*77 


17.513 


1*1*8 

2,780 

11,172 

20,080 


3l*.l*80 


1*67 

3.671* 

13.770 

32,209 


50.120 


1*70 
i*,573 
16, 216 
50.1*27 


71.686 


1*75 
i*,768 
18,169 
67.006 


90.1*18 


1*77 

i*.956 

19. 718 

82,91*8 


108,099 


1*81 

5.099 

21,038 

95.275 


121,893 


l*gl* 

5.266 

22.375 

108,767 


136.892 


1*87 

5.378 
23.275 

115,1*21 


li*i*.56l 


1*88 
5.531* 

21*.  321 
122.762 


153.105 


1*69 

5.607 

21*.  873 

127.660 


158. 609 


1*70 

5.705 

25.51*0 
136.098 


167.813 


1*70 

5.729 

25.835 

11*0. 6W* 


172.678 


limaher  of  workers  employed  in  firms  and  goTemmental  agencies  harin*  payroll  saTine.  plan. 

(In  millions)  


In  firms. 


In  Federal.    State,    and  local  gOT- 
emmenta  and  their  agencies.... 


Total. 


9-9 


10.5 


ll*.2 


15.1 


16.7 


l.U 


19.2 


1.5 


20.7 


20.5 


1-5 


22.0 


21.3 


1.5 


22.0 


2-5 


21*. 6 


22.8 


2.8 


25.6 


J_ 


23.2 


3.1* 


26.6 


2U.5 
3.6 


28.1 


25-3 


3.6 


28.8 


25-7 


3.8 


29-5 


Bumher  of  persons  actnally  participating  In  pJorroU  saTlng*  plans 
(In  millions) 


p   Preliminary. 

1/  Estimated. 

2/  Hot  available. 


25.8 


3.8 


29.6 


Worker a  participating: 

T-     riyn»                      

3-7 
.1 

7.2 
.1* 

9.0 
.6 

10.9 

.7 

13.2 
.7 

15.0 
1.0 

16.5 

1.5 

16.7 

1.8 

17.6 

2.1 

18.6 

2.1* 

19.1 

2.6 

19.6 
2.7 

19.8 

2-7 

In  Jederal.    State,   and  local 
government s  and  their 
agencies • 

Total  workers  participating.. 

Persons  in  the  armed  forces  par- 
ticipating  

3.8 

2/ 

7.6 
2/ 

9.6 

2/ 

11.6 

2/ 

13-9 

2/ 

16.0 

2/ 

18.0 

2/ 

18.5 
1.0 

19.7 
1.7 

21.0 
2.0 

21.7 
2.5 

22.3 
2.7 

22.5 
2.7 

Total  persons  participating 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

2/ 

19-5 

21.1* 

23.0 

21*. 2 

25.0 

25.2 

Ded) 

^tlons  ui 

ider  payr< 

)11  savlni 

;8  plans 

Total  amount  deducted  (in  milliona 

28.0 

U.5* 

58.0 

U.8?S 

78.0 
i*.9?! 

96.0 
i*.95' 

126.0 

5-351 

153.0 
5-8!t 

205.0 
6.531 

230.0 

265.0 

7.5^ 

307-0 

7-856 

335-0 

8.3^ 

360.0 
8.55E 

375-0  P 

Percent  of  pay  deducted 

8.7)'p 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary 


(In  thouaaada  of  dollart) 


fiscal  year  or  month 


I9IH  2/. 
19U3. . . . 


19U2-rebruary. 
March 


April. 
Kaf... 
Jun*. . 


July 

Au^at. . . . 
Ssptembar . 
Oetobar. . . 
NoTember . . 
Oacamber. . 
igUj-January . . . 
February. . 


Amount  outstanding 

end  of  flacal 

year  or  month  1/ 


5.29"+ 
166,3111 

93.932 
115.857 
133.620 
152,217 
166,341 

180.972 
187.618 
igu.oio 

206,044 

215,805 

221,340 
224,901 

224,356 


Sour  ea : 


Hat   Chang* 
during  fiscal 
year  or  month  1/ 


+5.1'»3 
+161, 048 

+25.337 
+21,925 

+17.762 
+18.597 
+14,124 

+14,631 

+6.647 

+6,392 
+12,034 

+9.121  i/  4/ 

+5.536 

♦3.561 
-1,106  4/ 


Analysis  of  net  change 


Orosa  aalea 


Total 

fund  a 

received  1/ 


39.077  y 

43,920 
66,267 
5^.667  4/ 


Commencing  November  1,  1942,  Dally  Treasury  Statementa,  except 

Post  Office  Department  reports  of  gross  sales;  prior  thereto.        2/ 

Post  Office  Department. 

Preliminary. 

rigures  for  Noyember  and  following  months  are  not  strictly  compar-   3/ 

able  with  earlier  months  because  of  the  shift  to  a  Daily  Treasury    5/ 

Statement  baala.   Stamps  sold  prior  to  October  1,  1942  were  known 

as  postal  savings  stamps  and  were  obligations  of  the  Postal 


Adjustment  of 

sales  reported  to 

funds  received 


-7.224 
-10.931  P 
+15.856  p 
+11,281  p 


Sales 

reported 


6,087 
308,621 

38,649 
40,599 

'*0,173 
"♦7.990 
48,960 

53.815 

44,546 
47,682 

53.l'*l 
46,300 
54,851  p 
50,411  p 
"♦3.386  p 


Bedemptloas  1/ 


943 
l'*7.57'* 

13.313 
18,674 

22,410 

29.393 

3"*,  836 

39.185 
37.900 
41,290 
4l ,  107 
29.955 
38.384 

62,706 
55.773 


Savings  System  but  subsequently  became  public  debt  obligations 
Sales  and  redemptions  eommeace  with  May  1,  1941.  The  amount 
of  the  old  series  of  postal  savings  stamps  outstanding  on 
April  30,  1941  was  $150  thousands. 

Computed  on  basis  of  Dally  Treasury  Statement.  See  footnote  1/ 
Does  not  Include  amounts  transferred  from  Postal  Savings 
System  to  the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Gross  Sales,  Classified  by  Denomination 


fiscal  year 
or  month 


1941. 
1942. 


1942-PBbruary. 
March 


April. 
May... 
June. . 


July 

Augast 

September. . 
October . . . . 
November. . . 
December  p. 
1943- January  p. . 
February  p. 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


6.087 
308,621 

38,649 
40.599 

40,173 
"*7.990 
48,960 

53.8I5 
44,546 
47,682 
3 ,141 
',300 
54,851 
50,411 
43.386 


U 


Denoraioation 


10^ 


67.466 

10,020 
10,181 

9.812 
10,037 

9.124 

io,io6 

7.326 
8,366 

10.680 
9.5I8 

ii.5"»3 
12,166 
10.135 


Source:     Post  Office  Department. 
p      Preliminary. 


25(i 


2,691 
167.709 

20,724 

21.693 
21,529 
26,772 
27.319 
29.693 

24.808 
26,189 
28,563 
24.587 
28.704 
26,024 
22.630 


50^ 


1,012 
28,6l4 

3.258 

3.424 

3. 1*58 
"♦.330 
"♦.715 
5.203 
4,348 
"*.935 
5.150 
4,259 
"♦.527 

3.950 
3.624 


$1.00 


1.130 
31.583 


.333 

.845 

.827 
,941 
.706 
.326 
..950 

6,o64 
6,498 
5.852 
6.994 

5.932 

5.083 


$5-00 


854 
13.250 

1.314 
1.456 
1.548 
1.910 
2,097 
2,487 
2,114 
2,128 
2,250 
2,084 
3.083 

2.33? 
1.914 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Denomination 


10^ 


6.6 
21.9 

25.9 
25.1 

24.4 
20.9 
18.6 

18.8 
16.4 

17.5 
20.1 
20.6 
21.0 
24.1 
23.4 


25(! 


44.2 
5i*.3 

53.6 
53.4 
53.6 
55-8 
55.8 

55.2 
55.7 
54.9 
53.8 
53.1 
52.3 
51.6 

52.2 


50^ 


16.6 

9-3 

8.5 
8.4 

8.6 
9.0 
9.6 

9.7 
9.8 

10.4 

9.7 
9.2 
8.3 

7.8 
8.3 


$1.00 


18.6 
10.2 

8.6 
9.5 

9.5 
10.3 
11.7 
11 
13 
12, 

12, 

12, 

12.8 

11.8 

11.7 


$5-00 


14.0 
"♦.3 

3.6 

3-9 
4.0 
"♦.3 
4.6 
U.7 
'♦.5 
4.2 

H 
5.6 

4.7 
4.4 


Table  3.-  Redemptions,  Classified  by  Means  of  Payment 


fiscal  year 
or  month 


1941. 


1942  P'liy  19'*1 

I' 


Aug.   1941  -  June  1942... 


1942-rebruary... 
March 

April 

May 

June 

July 

Augast 

September . , 
October. . . , 
November . . . 
December. . . 

1943- January 

Pebruary.. . 

Source : 


Bedcmptlons   in  thousands  of  dollars 


Total 


943 

1,158 

146,415 

13.313 
18,674 

22,410 

2?.  393 
3^.836 

39.185 
37.900 
4i,290 
41,107 

29.955 
38,384 

62,706 
55.773 


Means  of  payment 


Exchanged  for 

tJoited  States 

savings  bonds  1/ 


H 

,2/ 
127.948 

11.253 
16.543 

19.959 
26.616 
31.678 

35.253 
3't.iOl 
36,561 

36.188 

26,220 
32,988 

54,448 
'*8,339 


Ixchanged  for 

postal  savings 

certificates 


Commencing  November  1,    1942,    Dally  Treaeury   Statements; 
prior  thereto.    Post  Office  Department. 
Leas  than   .05^. 


u 
123 

12 
9 

16 

8 
26 


Cash 
1/ 


.3W 


18 
2,048 

2,432 
2.761 
3.150 
3.906 
3.784 
'*.715 
4.919 
3.736 
5.396 
8.258 
7. '•3'* 


Percentage  distribution  of  redemptions 


Total 


100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 


100, 
100, 
100, 
100, 
100, 
100. 
100. 


100.0 


Means  of  payment 


Exchanged  for 

United  States 

savings  bonds  1/ 


V 
87.4 

84.5 
88.6 

89.1 
90.6 
90.9 
90.0 
90.0 

88.6 
88.0 
87.5 
85.9 

86.8 
86.7 


Ixchanged  for 

postal  savings 

certificates 


Cash 
1/ 


2/ 

12.5 

15."* 
11.4 

10.8 

9.'* 
9.1 

10.0 
10.0 
11.4 
12.0 
12.5 
14.1 

13.2 

13.3 


1/  Commencing  November  1.  1942,  estimated  on  the  basis  of 

Post  Office  Department  reports. 
2/  Details  not  available  for  Maj-,  June,  and  July  1941. 
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Sales  of  United  States  Savings  Stamps  -  (ContinuedJ 


Table  4.-  Gross  Sales  by  States 

(In  tbousanda  of  dollari) 


Alabaaa 

Arltona 

Arkanias 

California 

Colorado 

Connoetlcut. ■ . 


Slate 


Qelawar* 

Dlat.  of  Columbia 
Tlorlda 


Georgia. . 

Idaho 

Illlnolt. 

Indiana. . 

Iowa 

Eansaa. . . 


Kentucky 

Louisiana 

Maine 


Maryland 

Hassacliusetts. . 
Michigan 

Minnesota 

Mississippi. .. . 
Missouri 

Montana 

Hehraslca 

HeTada 

Hew  Hampshire. . 

Hew  Jersey 

New  Mexico 

Sew  York 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma 

Oregon 

Pennsylvania. . . 
Rhode  Island,. . . 
South  Carolina. 


South  IWcota. 

Tennessee 

Texas 


Utah 

Vemont . . . 
Virginia.. 


Washington. . . 
West  Virginia 
Wisconsin. . . . 
Wyooing 


Fiscal  year 


I9UI 


38.7 
16.0 

2k.t 
1^28. 0 

lyU.i 
75-0 

60.3 

8.1 

355-1 

69.7 

lO.O 

.2 


191^2 


S 


Alaska 

Hawaii 

Puerto  Rico 

Other  possessions 


Total... 


1*2.8 
62.0 

37.2 
91.6 

312.2 
366.8 

51.6 

36.7 

173.5 

17.2 

36.2 
6.5 

29.0 

286.0 
9.9 

1.350.5 
50.8 

10. U 

293.7 

59-1 

1*19.5 
58.8 
30.3 

10.1* 

58.8 

276.5 

11.6 
IU.7 
71.6 

75.0 

32. U 

I0i*.7 

9.7 

1.2 

6.9 

10.2 

.6 


191*2 


7«b. 


2.3^3.7 

83l*.8 

I.67U.7 

20.132.6 
2,020.3 
7.707.* 

711*.  2 
6,100.1 
3.705.9 

3.175-5 

81*1.0 
23,612.9 

7,516.9 

'*.575-8 
2,532-9 

3.036.2 

3,1*28.0 
1.725.5 

5,785.2 
ll*,Ui3.6 
13.721.6 

'♦.037.7 

1,508.8 

7.326.'* 

1.030.7 

2,371.8 

381.1* 

1.150.8 

13.313-7 

720-3 

53.060.7 
3. 089. 7 

801.2 

18.269.5 

2,1*89.1 

2,739.3 
27.075.3 

3.087.6 

1.1*88.2 

832.2 

2.952.8 
11,520.8 

963.1* 

705.8 

U.051.8 

3.909.2 
2,1*1*9.7 

5.728.3 
1*93.6 

66.1 

1.238.7 

166.8 

.7 


6. 086. 9    308,621.3 


Mar. 


260.1* 
100.3 
190.9 

2,366.8 
2>*1.2 
902.0 

86. U 

69'*.  5 
U83.7 

372-2 

96.5 

2,999.2 

1,016.5 
51*6.3 
360.2 

1*17.3 
1*38-7 
201.9 

782.1* 
1,710.0 
1.636.5 

537-9 

201.1 

863.7 
137.6 

283-5 
1*6.8 

11*2.3 
1,807.7 

82.8 

6.585->* 
3 
9 


Apr. 


104. 


305.5 
IIU.7 
221.2 

2.U50.2 
237.2 
951.1 

93.9 
656.7 
507.9 

1*07-8 

102.1* 

2.950.5 

1.078.6 

712.9 
330.9 

1*25.9 

1*38 -3 
232.1 

728.7 
1.S85-3 
1,766.9 

5'*5.3 
205.7 
936-'* 

11*8.2 

315-0 

U5.5 

il*i*.9 

1,781.3 

88.5 

7.25'*.3 
375-7 

108.1* 


29'*.7 
108. 7 
198.0 

2,>*78.9 
266.3 
953-5 

650. 
1*97-6 


May 


351.7 
139  .U 

31*8.6 
3.077-2 

326.2 
i.iii*.6 

112.6 

69i*-5 
583-0 


June 


3U0.6        506.7 

109.3        11*1 -** 

2,766.3     3. 92'*. 2 


1,033-9 
707.6 
31U.I 

Id'.h 
217.6 

686.5 
1,883.8 
l,7oU.o 


2, '♦15.3  2,59'*-7 
277-8  300.9 
399.8        358.8 


1,267.8 
782.9 
1*07.1 

1*25.1* 

582.0 
28l*.8 

7'*8.7 
2.300.6 
2.125.5 


July 


511.8  609.9 
182.0  192-3 
928.8     1,155-5 


3.1*80.8 
lt05.2 
160.1 

119.3 

336.0 

1.551.0 

12l*.8 
93.6 
526.7 

1*02.1 

336.7 

772.7 

69.2 

8.7 
78.9 
17.7 


137.5 

339.'* 

'*7-7 

11*0.3 

l,7i»i*.6 

9l*.U 

7.129-5 

3'*2-7 
99.5 

2,571.1 
268.1* 
350.6 


3,1*82.5     3.922-1 

1*07.3       368.0 
166.3        18'* -9 


}8,6U9.2 


116.2 

351-0 

1.61*6.0 

125.3 

89-3 

555.2 

1*21*.  1 

365.1 

813.O 

63.1 

11.9 

158.1 

22.1* 


11*9.7 

1*23.8 

63-3 

159-3 

1,916.2 

129-9 

7.883.8 
567.8 
152.1* 

2.850.9 
1*38.8 

381.2 

1*.  1*31. 2 
1*23.5 
216.1 


1*1*7.8 
125.0 
290.1 

3,1*1*2.2 
300.5 

l.39'*.6 

llM.8 
68l*.2 
U98.7 

512.0 

125-5 
3.83'*.7 

1.093.0 
750.7 
386. U 

606.0 

288.0 

821.0 
2,276.9 
2.256.2 

677.6 

230.1* 

1,161.2 

128.2 

379-1 
6i*.l 

183.2 

2,020.7 

9'*-7 

9,012.0 

57"* -2 
13U.9 

2,863.9 
1*29.1 
1*25.1 

3.920.2 
l*8l*.7 
211.0 


iuc- 


Sept. 


1+0,999.0  ltai72.8 


127.6 

31*1.0 

1,1*67.2 

137-5 
96.3 
566.1* 

1*35.8 

31*2.9 

820.1 

61*. 0 

9-7 

220.1* 

23.2 


136.9         121*.  9 

1*91*. 8         518. 3 

1,695-8    1.535-2 


171-9 
112.3 

602.0 

702.1* 

375-5 

931-7 

76.7 

13-6 
263.8 

22.1* 


151.2 
10'*.8 
992.9 

71*8.8 

337-5 

880.0 
63-9 

11-7 

193-8 

21.9 


10*2.8 
177-5 

302.5 

3,766.8 
399-9 

1,1*72.0 

113.6 

639 

531-0 

53U.6 

11*8.3 

3.8U7.I 

1,232.2 
1,008.5 

1*83.0 

318.1 
759-9 

2, 1*21*. 2 
2,681.1 

7U3.8 

323.1 

1.280.3 

181.3 

1*59.7 
69.3 

22l*.6 

1.975-9 
130.2 

9.674.2 
605.5 
176.1 

3,290.8 
1*37.9 
1*85-7 

1*, 322.0 
55'*-7 

210.2 

162.0 

73U.O 

1,81*8.0 

177.8 
136.1* 
659.0 

759-0 

365.3 

1,05!*. 6 

101.5 

12.8 

220.8 

19.1* 


377.5 
110.7 

227.1* 

2,96U.9 

315.1 

1,223.1* 

9i*.i* 
502.3 

415-9 

1*63.6 

98.9 

3.170.6 

1.108. 9 

771-7 

362.2 
I+U5.U 

1*50.2 

279-8 

695-5 
2,062.2 
1.973.6 

581.1* 

276.7 
1,062.6 

135-2 

375-2 

60.3 

201.2 

1,763.1* 

88.7 

8,650.7 
523.7 
111.9 


Oct. 


1*7.990.3  1*8,960.5  53.815-1* 


372-8 
129.1* 
253.1* 

3.232.9 

337.5 

1,350.2 

100.6 

1*89.9 
1*62.5 

1*60.7 

115-5 

3.373-9 

l,l6i*.2 
763-5 
1*21*.  7 


31*9.3 
11*8.1* 

26i*.7 

3,602.5 

31*0. 1* 
1,1*37-0 

123-3 

1*1*7.0 
533.1 

500.1* 

122.8 
3.717.1* 

1,1*00.6 
752.2 

1*76.6 


1*39.0      510.8 
1*55.2       521-1* 

288.1*         339.8 


761-9 

2,312.8 

2,152.1* 

609.2 
278.5 

1,213-7 

11*8.2 

398.9 

60.6 

213-7 

1,91*8.2 

103.5 

9.316.3 
565.1 
119.8 


2, 561*. 3    2,567.1* 

325-5     31*5-1 
1*05.3      1*32.1 


3,650.8 
1*63.1* 
186.9 

112.8 

1*71*.  6 

1,592.9 

ll*l*.2 
102.1* 

521.7 

592.6 

305.1* 

876.0 

70.1* 

11.9 

181.6 
18.1* 


l*l*,5l*6.i* 


i*,087.5 
i*6o.q 
181.  U 


113.5 
1*67.6 

1.61*3.5 

11*2.9 
115.4 
585-1 

624.6 

314.2 

953.1 

69-3 

11-9 
130.2 

19-1 


Not. 


823.6 

2,605.1 
2,440.5 

656.5 

313.9 

1.248.4 

159.3 

396.3 

56.7 

219.9 

2,205.3 

116.2 

10,758.8 

639.5 
117.3 

2.842.3 

383.0 

429.7 

4.997.8 
527.2 
156.1 

127-8 

525.1 

1.807.2 

169.3 

124.2 

640.3 
684.2 

391-5 

1,129-0 

74.9 

18.8 

144.6 

22.6 
.4 


47.682.1 


Sec. 

p 


312.4 
132.5 
251.4 

3.048.7 

330.6 
1.235.8 

124.3 

392.9 
471.8 

464.4 

112.4 

3.367.5 

1.226.6 
682.8 
424.4 

423.6 
481.6 

282.7 

783.4 
2,129.1 
2.013.3 

6l4.8 

292.3 

1.183.7 

182.7 

351.0 

55-9 

180.6 

1,908.5 
92.5 

9,028.1 

548.5 
123.6 

2.519-8 
333-7 
356.7 

3.971.6 


53.140.6 


971. < 
4i7.2 
152.5 

134.4 

454.9 

1.601.1 

220.0 
104.6 
586.7 

601.4 

320.4 

983.2 

84.8 

12.0 

161.5 

27.3 

2-5 


1943 


Jan. 
P 


345.6 
183.4 
2^.2 

4.037.5 

399-6 

1.353.6 

127.4 
519.5 

582.2 

521.1 

133-3 

4,002.7 

1,311.4 
873-0 
493.5 

503.8 
548.4 
343-5 

876.4 
2,455.0 
2,388.2 

767-7 

279-6 

1.316.0 

193.4 

535.8 

76.4 

209.4 

2,019.2 

87.6 

10,447.1 
626.3 
142.0 

3.219-3 

389.6 

502.2 

4,683.7 
473.8 
209.7 

141.3 

521.4 

1.959-4 

366.6 
104.6 
649.2 

776.1 

396.7 

1.197-8 

93.8 

11.2 

161.5 

24.5 


338.8 

171.8 
260.2 

3.^0.1 

372.8 
1.288.8 


120.7 
498.5 
573.8 


Feb. 
P 


394.5 
157-6 
110.3 

2,488.6 
363.5 

1,102.5 


44; 


9.3 
2.9 

397-0 


489.3 

128.3 

3.519.2 

1.273-5 
713-? 
510.6 

482.5 

551-9 
311.8 


476.9 

138.4 

3.256-3 

1,016.7 
667.3 
542.1 

351-0 
328.4 

301.1 


831.9  760.5 

2.397.9  1.983. 8 

2,073.6  1,498.6 

801.6  720.2 

266.7  202-5 

1,267.4  1.101.9 


46,300.4 


179-5 

399-7 

53-9 

203.6 
1.679.1 

124.2 

8.646.4 
698.8 
146.8 

3.061.9 
413.2 
611.0 

4,568.1 
410.9 
100.9 

139.7 

516.4 

1,740.2 

254.4 

80.4 

693-6 

926.5 

382.0 

1,150.2 

91-9 

17.9 

253-6 

30.9 


170.9 

237-0 

52.6 

168.5 

1.83S.P 

49.5 

8,024.5 

598.7 
l4i.7 

2,485.8 
382.3 

328.7 

4,019.4 
360.1 
197.5 

138-9 

327.7 
1,205.2 

192.2 

102.0 
948.7 

758.8 

351.8 

1.101.5 

50.0 

14.2 
203.3 

34-3 


54.850.9  50,411.2  43,386.3 


Source: 
P 


Post  Office  Department. 
Preliminary. 
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Sales  of  Tax  Series  Treasury  Notes 
Table  1.-  Summary,  by  Series 


(Is  mllllong  of  dollars) 


ti»eml  year 
or  month 


191*2  2/ 

191*2- rebruary.. 

Mar  oh 

April 

May 

J\ui« 

July 

Au^st 

Septeober . 
Octobar. . , 
Korember . . 
Dscember . . 

I9U3- Jaimary . . . 
Fabmary. . 


191*2  2/. 


ISUs-Jebruary. 
March 


April. 
May... 
Jusa, . 


July 

Au^at 

Saptaabar . 
Octobar. . . 
NoTembar . . 
Dacamber . , 

I9U3- January. . . 
rebruary.. 


191*2  2/. 


191*2- rabruary. 
March 


April. 
May... 

Juna. . 


July 

Au^st 

Saptaabar. . . 

Octobar 

Noranber . . . . 
Dacambar , . . , 

191*3- Jansary 

Fabruary . . . . 


191*2- Saptaabar. 

Octobar . . . 

Horanbar . . 

Saeembar. . 
I9U3- January... 

Tabruary. . 


Aaount 
outstasdln^ 

and  of 
fiscal  year 

or  month 
(par  Talua) 


3. Oil*. 5 

2.807.1 
2.536.3 
2, 71*1*.!* 
3.099.7 

3. Oil*. 5 
3.356-6 
3.739.3 
"♦.137.1 

"♦.963.5 
5.702.5 
6,3gl*.i 

6, 71*8. g 
7. 121*. 7 


5l*.8 


^: 


.6 

1*5.1 
1*8.5 
53.1* 
5"*. 8 

60.3 

65.1 

112.7 

167. C 

200.1 
276.0 

309.1* 
320.0 


2.959.7 


.756.5 

,"♦91.2 
,695.8 
,oU6.3 
.959-7 

.296.3 
,67i*.2 
1I8I.2 
,067.1* 
,026.0 
"♦32.7 
36U.2 
311.1* 


81*3.2 

1,729.1 
2,1*76.5 
3,675.3 
'*.075.2 
'♦.'♦93.1* 


Bat 

chas^ 

during 

fiscal  year 

or  month 


AnEdysis  of  net  changa 


Analysis  of  gross   sales 


Total 

funds 

recelvad 


All  series  1/ 


♦3. Oil*. 5 

+109.9 
-270.8 

+208.1 

+355-'^ 
-85.2 

+31*2.1 
+382.7 

+397.8 

+826.1* 

+739.0 

+681. 5 
+361*.  8 
+375.9 


"♦.138.9 

126.1 
231*.  g 

25i*.7 

399-3 
1*06.9 

388.2 
"♦17.9 
977.9 
91*1.1 
781.6 
1,312-3 

1*52.9 
1*56.6 


Series  A 


+54.8 

+2.2 
-5.5 

+3."* 

+4.8 
+1.U 

+5.5 

+4.8 

+1*7.6 

+5"+-3 
+33-1 
♦75.9 

+33-"^ 
+10.5 


72.2 

3.2 
5.3 

l*.6 
5-2 
5-1 
6.0 
5.1 
52.6 

5"^.7 
33.5 
86.0 

31*- 5 
13.0 


Series  B 


+2.959-7 

+107.7 
-265.3 

+201*. 6 

+350.5 

-86.6 
+336.6 
+377.8 
-"♦93-0 

-113-7 
-1*1.5 

-593-2 
-68.5 
-52. g 


U.066.7 
122.9 

229-5 

250.1 

ItOl.g 

382.2 

'»12.g 

g2.1 


Series  C 


+81*3.2 

+885.9 

+7'+7.'+ 

+1.198.8 

♦399.9 
+1*18.2 


Sourea:      Dally  Treasury  Statement  and  reports  of  gross  sales. 

•   Less  than  $50,000. 

1/  Series  A  notes  have  been  on  sale  since  August  1.  191*1,  and 
yield  approximately  I.92  percent  per  annum.  The  maxiaom 
anount  which  may  be  used  in  payment  of  each  class  of  tax 
(Income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  is  limited  to  $5,000  par  value.   If  not  pre- 
sented in  payment  of  taxes,  the  notes  will  be  redeemed  at 
the  purchase  price  only.   Series  B  notes  wore  sold  from 
August  1,  191*1  through  September  12.  igl+a.   The  yield  on 
these  notes  is  approximately  .1+g  percent  per  annum,  and 


81*3-2 

886.1* 

71*8.1 

1.226.3 

1*18.1* 
"♦"♦3.7 


Adjustment 

of  sales 

reported  to 

funds  received 


-17-2 

-1-9 
-2-5 
-6.3 

+U.0 

-13-3 
+5.9 

+18.8 
+37-1 

+17.7 

+1*.0 

-22.6 

+31.6 
+15.9 


+  .2 

-•3 

+.6 
+  ■3 
--7 
+2.1 
+  .U 


-17-3 

-1.8 
-2.1* 

-6.1* 
+1*.0 

-13-3 
+5.9 

+18.6 

+-3 


+37-1 

+17.1 

+3.7 

-22.0 

+29.5 
+15.6 


Sales 
reported 


"♦.156-2 
128.0 

237-3 
261.0 
395-2 

U20.2 
382.2 

399-1 
91*0.8 

923 -"♦ 

777-6 

1,33"* -9 

1*21.3 
1*1*0.7 


72.1 

3.3 

5."^ 
i*.6 
5-2 
5-1 
6.0 
"♦-9 
52-9 

5"^-l 
33-2 
86.7 

32.1* 

12.6 


l*.Ogl*.l 
12l*.7 

231.9 
256.1* 
390.1 

1*15.1 
376.2 

39"*.  2 
81.8 


8O6.I 

869.2 

7"+4.5 

1,21*8.2 

388.9 
1*28.1 


Exchanged 
(par  value) 


l*g.6 

19.7 


1*8.6 

19.7 


Hedemptions 
(par  value) 


I.I2U.I* 

16.2 
505-6 
1*6.6 
1*3.9 

1*92.1 

1*6.1 

35-3 

531-5 

qit.9 

1*2.6 

630.8 

88.1 
80. 7 


17-"* 

1.0 

10.8 

1.2 

.3 

3.7 

-3 

5-0 

.1* 

.1* 

10.1 

1.0 
2-5 


1,107.0 


15-2 
1*91*.  8 

1*5.1* 

1*3.6 

1*88.1* 
1*5.6 

35-0 
526.5 

qi*.i 

1*1.5 
593-2 

68.5 

52.8 


27.1* 
18. 5 
25-5 


the  amount  which  may  be   turned  in  on  taxes   is  unlimited. 
If  not  presented  in  pajnnent  of  taxes,    the  notes  will  be 
redeemed  at   the  purchase  price  only.      Series  C  notes  were 
first  offered  for  sale  on  September  14,    1942.      Interest  on 
these  notes  accrues  each  month  on  a  graduated  scale,    and  is 
equivalent  to  a  yield  of  approximately  1.07  percent  per  annum 
if  held  to  maturity.      The  amounts  which  may  be  turned  in  on 
taxes  is  unlimited.      If  not  presented  in  payment  of  taxes. 
the  notes  will  be  redeemable  at  par  and  accrued  interest, 
either  at  maturity  or,    on  30  days'    notice,    during  and  after 
the  sixth  month  after  the  month  of  issue. 
Sale  of  Tax  Series  Treasury  notes  began  in  August  194l. 
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Sales  of  Tax  Series  Treasury  Notes  -  (Continued} 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


Salet  la  ■ilUoni  of  dollar ■  at  par 

Percentage  dietrltaitlon  of  oalet 

TiBcaX  year 
or  aoath 

Total 

Senonloatlon 

Total 

Denomlnatloa 

all       ■ 

denoit- 
nattooa 

U5 

$50 

$100 

Thousandt  of  dollara 

all 
lenonl- 
satloca 

»25 

$50 

$100 

$500  - 

Thouaaads  of  doHJurs 

1 

1500- 

1 

5 

10     1     100 

5001 

1.000 

1  i  5  1 

10    I  100  I  900  1 

l.COO 

Sarlat  i. 
, n n 1 1 1 1            1 1 1 1 1 T 

19h2  1/ 

igUS-feb 

K«r 

Apr 

•tay 

Jiia*... . 

July 

Aug 

Sept.   2/ 

Oct 

■or 

Dae 

iqUj-Jca 

?e1).      .  . 

72.1 
3-3 

k.6 
5-2 
5-1- 

6.0 
U.9 
52-9 

5U.1 
33.2 
«6.7 

32.U 
12.6 

2.9 

.1 
.2 

.2 

,2 
.2 

.2 
.2 

-3 

.5 

.U 
1.1 

.6 

U.2 

.2 
.3 

•9 

.8 

2.0 

.9 

.U 

56.2 

2.0 
3.3 

2.8 
2.9 
2.9 

3.3 

2.7 
5.8 

7.2 

13-7 
6.0 

2.'* 

3.1 

.3 

.6 

.5 
.6 
.6 

.8 

.6 
8.0 

9.8 

6.S 
17.7 

7.0 

2.1* 

5.7 

.6 
1.0 

.9 
1.2 
1.1 

l.U 

l.l 

25-7 

25.7 
14.9 
39-3 

13.9 
5-3 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
lOO.C 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

4.0 
U.l 
3-2 

3-6 

3.5 

3.>» 

3.7 

.6 

.8 
1.2 
1.3 

1.8 
2.? 

5.8 

6.1 

5-1 

5-8 

5.7 

5.7 

5.8 
6.4 

1.2 

1.7 
2-3 
2.3 

2.9 
3.1* 

78.0 

62.0 

6z.i 
60.1 

5r.i 
57.0 

54.2 
5fc.a 
11. i 

13.2 
16.1 
15.8 

18.7 
19.'* 

'*.3 

3.^ 
10.5 

10.6 
11.4 

12.4 

13-1 
12.8 
15.2 

18.1 

20.4 
20.4 

21.8 
18.9 

7.9 

18.4 
19.1 

19-9 
22.5 
21.3 
23.6 

22.9 

48.6 

47.4 
44. g 
1*5-3 

42.8 
42.0 



12.3 

10.1 

5.0 

12.9 

3.9 

1.8 

23-3 

1S.7 
15.1 
14.9 

12.0 
lU.O 

.  .  .  •  ■ 

i_ 

Sarlea  B 

19U2  1/  

19!»S-Ftt 

K*r 

Apr 

HiV 

Jm>«.... 

.Tuly 

Aae 

j            S«pt.... 

1 

u.osu.i 

12U.7 
231.9 

256.U 
390.1 
U15.1 

376.2 

39U.2 

81.8 

6.9 

.3 

•5 

.5 
.6 
.6 

.7 
.7 
.3 

l'*.7 

.6 
1.1 

.9 
1.1 
l.l 

1.5 

lla.5 

6.U 
10.9 

10.6 

12.0 

13.8 

15-9 

16.0 

3.9 

56S.7 

23.2 
33. 1» 
39.8 
52.9 
65.5 

71.1* 
7'».l 
13.1 

1.391.8 

U8.7 
7U.5 

108.2 
122.4 
148.6 

150.8 
172.5 

15-5 

366.5 

11.5 
31.5 

3»».5 
'43.0 
55-5 
81. C 
37.5 
21.5 

1.589-0 
3U.0 

80.0 

62. C 
I5S.O 
130.0 

55.0 
92.0 
27.0 

1 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

.2 

•  3 
.8 

.2 
.2 
.1 

.2 
.2 
.3 

.4 

.5 
-5 

.3 
-3 

.3 

.4 
.4 

.6 

3.6 

5.1 
4.7 

4.1 
3-1 
3.3 

4.2 
4.1 
4.8 

1?.8 

18.6 
l4.U 

15.5 
13.6 
15-8 

19.0 
13.8 
16.0 

3»*.l 
39-0 
32.1 
42.2 
31. >» 
35.8 

40.1 
43.8 
19.0 

9.0 

9.2 

13.6 
13-5 

11.0 

13. >* 

21-5 

9-5 
26.3 

38.9 

27.3 
3^.5 
24.2 
40.5 
31.3 

14.6 
23.3 
33.0 

Serlca  0 



I9i«-s«pt 

Oct 

BOT 

Dao 

19l»3-JBa 

8O6.I 
869.2 

1.2U8.2 

3M.9 
Ugg.l 

1 

16. I< 

19.  J 
17.C 
Ul.] 

15.  < 

9-; 

2i4.« 

31.« 

26.3 

.    67. J 

>     20.t 
!    13-5 

131.2 

150.1 
126.7 
2^.8 

»  79.1 
>  56.^ 

267.3 

297.S 
230.  ( 
395-' 

139.1 
t      137-3 

I    98-5 

>  1U6.; 

71.! 

;  208.C 

5   63. c 

L     70.C 

268.0 
224.0 

273.0 

281.0 

>         71.0 
)       142.0 

lOD.O 

100.0 
100.0 
100.0 

100.0 
100.0 

. . .. 

_l 

2.0 

2.3 
2-3 

3-3 

4.0 
2.2 

3.1 

3.« 
3-5 

5.x 

5-J 

3-1 

16.3 

17.3 
17.0 
20.4 

!     20.3 

.    13.. 
•t  \Qh 

33-2 
34.2 
30-9 
31.7 

35-9 

32.0 

n. 

12.2 
16.9 

9-6 
16.7 

16.2 
16.4 

33.2 
25.8 
36.7 
28.5 

18. 3 
33-2 

.       .. 

.... 

Sonroa:     itoporta  of  croaa  SAlaa. 


2/     Sale  of  $5,000  danoat nation  Sarlaa  k  notaa  ba«Mi  In  Saptaaber  1942. 
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Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  3.-  Sales  Fteported  by  Series,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  month 


igUa  1/. 


igl^S-Februaiy. 
March 


April. 
Ma?... 

Jvme. . 


July 

Attest. . . . 
September. 

October. .. 
November. . 
December. . 

19U3-Ja«iuapy. . . 
February 


I9kz   1/ 

igUa-Jebruary. 
March 


April. 
Hay... 
June. . 


July 

Au^it. . .. 
September. 

October. . . 
NoTember . . 
December. . 


19U3-Jamiary.. 
February 


191*2  1/ 

19U2-rebruary. 
March 


April. 
May... 
June. . 


July 

Au^st. . . , 
September. 


19U2-September . 
October. . . 
November . . 
December. . 

1943- January. . . 
February 


Sales  In  millions  of  dollars  at  par 


Total 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporations 


Percentage  distribution. of  sales 


Total 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporations 


All  series 


U,i56.2 

128.0 

237-3 
261.0 
395.2 

1+20.2 
382.2 
399.1 
91*0.8 

923.1* 
777.6 

l.33l*.9 

1*21.3 

1*1*0.7 


1*02.5 
26.7 

28.8 

37.2 
29.3 

35-5 
38.9 

28.8 
86.5 

122.1* 
86.7 

187.6 

61.7 
37.9 


3.753-7 

101.3 
208.5 

223.8 
365.9 
38i+.7 

31*3.1* 
370.3 
854.3 

801.0 

691.0 

I.W7.3 

359.5 
1*02.8 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Series  A 


72.1 

3.3 

5.1* 

i*.6 
5.2 
5.1 
6.0 
i*.9 
52.9 

5"*.! 
33.2 
86.7 

32.1* 
12.6 


63.0 

2.8 
k.S 

k.2 

i*.7 
i*.6 

5.1* 

'*.3 

35.6 

1*2.7 
26.1 
65.8 

26.8 
10.0 


9.1 


100.0 


.1* 
.5 

100.0 
100.0 

.1* 
.1* 
.5 

100.0 
100.0 
100.0 

.6 

.6 

17.2 

100.0 
100.0 
100.0 

ll.U 

7.1 

20.9 

100.0 
100.0 
100.0 

5.6 
2.6 

100.0 
100.0 

l*,08l*.l 

121*.  7 
231.9 
256.1* 
390.1 

1*15.1 

376.2 

391*.  2 

81.8 


339.5 

23.8 
23.9 
33.0 
2U.6 

30.9 
33.5 

21*. 5 

5.6 


3. 71*1*. 6 
100.9 

208.0 
223.1* 
365.5 
384.2 

31*2.8 

369.7 

76.2 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Series  C 


SO6.I 
869.2 

71*1*. 5 

,2l*«.2 
388.9 
1*28.1 


1*5-3 

79-7 

60.6 

121.8 

35.0 
27.9 


Source:  fisports  of  gross  sales. 

1/  Sales  of  Tax  Series  Treasury  notes  began  in  August  19l*l. 


760.8 

789.6 

683.9 

1,126.1* 

353.9 
1*00.2 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


9-7 

20.8 
12.1 

8.5 

10.2 

7-2 
9.2 

13.3 

11.1 
ll*.l 

11*. 7 
8.6 


87.1* 

87.2 
90.6 

92.1 

91.7 
90.3 
90.1 
87.7 
67.1* 

78.9 
78.7 
75.9 
82,6 

79.2 


8.3 

19.1 
10.3 
12.9 

6.3 

7-1* 
8.9 

6.2 

6.8 


5-6 
9.2 

8.1 
9.8 
9.0 
6.5 


90.3 

79.2 
87.9 

85.7 
92.6 
91.5 
89.8 
92.8 
90.8 

86.7 

88.9 
85.9 

85.3 
91.1* 


12.6 
12.8 

9.1* 
7.9 
8.3 
9.7 

9.9 

12.3 

32.6 

21.1 
21.3 
2l*.l 

17.1* 
20.8 


91.7 

8O.9 
89.7 
87.1 

93-7 
92.6 

91.1 
93.8 
93.2 


91*. 1* 

90. 8 
91.9 
90.2 

91.0 

93-5 


<■'.'■• 


Sales  of  Tax  Series  Treasury  Notes  -   (Continued) 
Table  4.-  Redemptions  by  Series,  Classified  by  Means  of  Payment 


or  BOnth 


l^UZ-Septenber. 

October . . . 
Hovenber . . 
Decenber. . 
191*3- January.. . 
Tebniai7 .  ■ 


B«denptlo&s  In  Billions  of  dollari  at  par 


total 


Means  of  paynent 


EecelTSd 
for  taxes 


All  series 


igUS  1/ 

igUj-FebrMary. . 
March 

April 

May 

June 

July 

Augiust .  . . . 
September . 

October. . . 
Hovenber . . 
Decenber . . 
19U3-January . . . 
7ebruBry . , 


1,12'».'* 

16. 2 
505.6 

U6.6 
U3.9 

1*92.1 
1*6.1 
35-3 

531.5 

ti 
630.8 

88. 1 
80.7 


1,103.7 

U5.I* 

1*2. 1 

1*85.2 

1*1*. 8 

29.1* 

527.3 

56.3 
37.8 
626.2 
86. U 
78.8 


Series  A 


19U2  1/ 

191*2- February. . 

March 

April 

May 

June 

July 

Au^st . . . . 
Septenber. 

October. , . 
HoTember . . 
Decenber . . 

1943-January.. . 
Tebmary.. 

191*2  1/ 

19U2-?ebruary. . 
March 

April 

M«y 

June 

July 

August. . .. 
September. 

October. . 
Norember. , 
Decenber . 

191*3- January . . 
f ebruary . 


17. U 

1.0 

10.8 

1.2 

.3 

3.7 

.5 
.3 

5.0 

.1* 

.1* 

10.1 

1.0 

2.5 


16.6 

•  9 
10.5 

1.1 

.2 

3.6 

.3 

.2 
^.S 

.2 

.2 

9.8 

.5 
1.8 


Series  B 


1,107.0 


1^.2 
1*91*.  8 

1*5. U 

1*3.6 
1*88.1* 
1*5.6 
35-0 
526.5 

ti 

993.2 
68.5 

52.8 


1,087.1 

1U.9 

1*91*.  2 

1*1*. 3 
1*1.9 

1*81.6 

1*1*.  5 
29.3 

522.5 
56.1 
36.8 

589.0 

67.1* 
52.1* 


Cash 
redemptions 


Percentage  distribution  of  redemptions 


Series  C  2/ 


.1* 

.8 

27. >* 

18.5 

25-5 


.7 
27.1* 

18.1* 

2l*.5 


20.7 

•  3 

•  9 
1.3 

1.8 

6.9 
1.2 
5.8 
U.l 

38.6 
i*.9 
U.6 

1.8 

2.0 


19.9 
.2 

.6 
1.2 
1.7 
6.9 
1.1 
5.7 
i*.o 

37.9 
i*.6 

U.2 

1.1 


•3/ 

•11/ 
1.0  2/ 


Total 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100 
100 
100 


100.0 
100.0 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 


Means  of  payaent 


BaceiTCd 
for  taxes 


98.2 

97.9 
99.8 

97.3 
95-9 
98.6 

97.3 
83. I* 
99.2 

59.3 
88.6 

99-3 
98.0 
97.5 


95.6 

91.0 
97.3 

93. "♦ 
76.1 
97.2 
72.6 
60.8 
97.'* 
1*7.1* 
1*8.7 
96.9 

U8.7 
7U.6 


98.2 

98.1* 
99.9 

97.'* 
96.0 
98.6 

97.5 
83.6 
99.2 

99.7 
88.8 
99.3 
98.1* 
99.3 


97.2 
99-9 

99-3 
96.2 


Cash 
redemptions 


1.8 

2.1 

.2 

2.7 
U.l 
1.1* 

2.7 

16.6 

.8 

1*0.7 

11. u 

.7 

2.0 
2.5 


l*.l* 

9.0 
2.7 

6.6 
23.9 

2.8 
27.1* 

39.2 
2.6 

52.6 

51.3 
3.1 

51.3 
25.1* 


1.8 

1.6 

.1 

2.6 

i*.o 
1.1* 

2.5 

16.U 

.8 

1*0.3 

11.2 

.7 

1.6 
.7 


100.0 

2.8 

.1 

.7 
3.8 


Source:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Sale  of  Tax  Series  Treasury  notes  began  in  August  I9U1. 


2/  Series  C  notes  vere  first  offered  for  sale  on  September  lU,  191*2, 
and  may  not  be  redeemed  for  cash  until  the  sixth  nonth  after  tb* 
date  of  issue. 

^     Special  redemption. 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


-^5- 


>^ 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mllllone  of  dollar*) 


Ind  of  fiscal 
jraar  or  aontb 


1933- 
193'*- 
1935. 
1936- 
1937. 

1938. 
1939. 
iguo. 
igUi. 
19U2. 


Securities  Issued  by  United  States  GoTernment 


Total 
aaount 

out- 
standing 


19U2-reb. 
Mar. 


Apr.. 
May.. 
Jane. 

July. 
Aug. . 
Sept. 


Oct. 
Hot. 
Dee. 

19U3-Jan. 
reb. 


22.158 
26,US0 
27.6U5 
32.989 
35.800 

36.576 
39.886 
U2.376 
1*8,387 
71.968 

61,895 
61.9U0 

6U,i496 

68.108 

71.968 
76.691* 

81. 2M* 
85,81+7 

92.265 

95.'*58 
107.308 

110, 02U 
112,851 


Distribution  by  classes  of  holders 


n.    3.   Oovernment  agencies 
and  trust  funds  £/ 


Total  public 

and  special 

Issues 


Public 

oarketable 

Issues 


690 
1.288 
1.629 
1.91*5 
3.221 

1».U52 
5,600 
6.792 
8.21U 
10.330 

9.537 
9.687 

9.721 
9.91*3 
10.330 

10.582 

10.85U 
11.106 

11.198 
ll.UOO 

11.928 

12.056 
12.375P 


Public  non-L       ,  , 
narketable    Special 
Issues 


367 

892 

996 

1.319 

1.663 

1.776 
1.830 
2,017 
2.093 
2.1*1*2 

2.31*5 
2.351 

2.360 
2.1*22 
2,1*1*2 

2.1*53 
2.588 

2.592 

2.609 

2,608 
2,891 

2,878 
2,80l*p 


1 
3 

2 

3 

3 

3 
3 

1* 
U 
1* 

1+ 
1* 
5 

6 
6p 


Issues 


323 
396 

Pi 
626 

1,558 

2.676 
3.770 
i*.775 
6,120 

7,885 

7,190 

7.333 

7.358 
7.518 

7.885 
8.125 

8.262 
8.509 

8.585 
8.787 
9.032 

9.172 

9.565 


federal 
Eeserre 
Banks  ^J 


Public 

oarketable 

Issues 


1.998 
2.1*32 
2.1*33 
2.1*30 
2.526 

2.56I* 

2.551 

2.1*58 
2,180 
2.6U1 

2,261 
2.21*1 

2.31*6 
2.1*82 
2.6UO 

3.11*8 
3,1*21 
3.552 

l*,6i49 
5.377 
6,152 

5.919 

5,821 


Private  Investors  kj 


Total 
public 
Issues 


Public 

Barketable 

Issuea 


19.1*69 
22,760 
23.583 
28.611* 
30.053 

29.560 
31.735 
33.126 
37.993 
58.997 

50.097 
50,012 

52.1*29 
55.683 
58,998 

62,961* 
66,969 
71,189 

76,1*17 

78.682 
89.228 

92.01*9 


Public  non- 

narketable 

Issues 


19.1*69 
22,760 
23.521 
27.353 
28,865 

28,001* 
29. 581* 
29.961 

33. 1*39 
1*5,1*90 

39.09»* 
38.737 

1*0.1*31 
1*2.711 
1*5,1*91 

1*8,225 

51.167 
51*.  257 

57.750 
58.569 
67.1^5 

68.699 


9H.65UP    70.IOOP 


± 


62 

1.261 

1.188 

1.556 
2,151 
3.166 
U.55I* 
13.507 

11.002 

11.275 

11.999 
12.973 
13.507 

li*.739 
15,801 
16,932 

18. 667 
20.113 
21.783 


23.350 
2H.551+P 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


Distribution  by  classes  of  holders 


n,  S.  Oovernment 

agencies  and 
trust  funds  and 
federal  Be serve 
Banks  2/ 


Private 
Investors 

y 


681 
1*.123 
U,718 
U,665 

i*,853 
5.1*50 
5.1*98 
6,360 
l*,5U9 

5.673 
5,666 

5,666 
5.667 
U.5it9 


Public 

narketabls 

Issues 


Public 

marketable 

Issue* 


551 
567 
552 


l*.2l*3 
l*,2l*i* 
1*,283 

i*.277 
i*,275 


150 
362 
375 
363 

286 
287 

286 


289 
288 

295 
291 
286 

289 
297 
319 

326 


361 

3i*3p 


Public  non 

marketable 

Issues 


5?^ 
3.761 

1*.3U3 

U.302 

1*.528 
5.16U 
5.211 

6.087 
i*,263 

5.381* 
5.378 

5.371 
5.376 
U.263 

1*.225 
1*.217 

U.196 

3.870 
3.863 
3.8U8 

3.835 
3.853P 


37 
53 
37 

1*8 
1*8 

87 

81 
79 


Source: 


(1)  Total  amounts  outstanding:      Dally  Treasury  Statements; 

(2)  Securities  held  by  U.    S.  Oovernment   agencies  and  trust 
funds:      reports  of  the  agencies  and  accovtnts  with  the  TreasuTj-; 

(3)  Securities  held  by  Federal   Eeserre  Banks:      Tederai  Reserve 
SystSB. 

Preliminary. 

Less  than  $500,000. 

Izcludes  matured  securities  and  obligation*  soli^  directly  to 

the  Treasury. 

Ixcludes  Exchange  Stabllltatlon  Pund.  U.  S.  Oovernment  trust 

fund  figures  shown  for  June  30  of  each  year  are  as  of  th*  end 


y 


of  the  month;  other  figures  through  April  30.  19l*2  are  as  of  the 

Wednesday  nearest  the  end  of  the  month. 

Plguree  shown  for  June  30  of  each  year  are  as  of  the  end  of  the  month. 

Other  figures  are  In  part  as  of  the  Wednesday  nearest  the  end  of  tha 

month  throng  May  19l*2;  thereafter  as  of  end  of  the  month. 

The  total  amount  of  securities  held  by  private  Investors  Is  calculated 

by  deducting  from  the  total  amount  of  securities  outetandlng.  the  *e- 

curltles  held  by  U.  S.  Oovernment  agencies  and  trust  funds  and  by 

Federal  Reserve  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts!/ 


(In  mllllonB  of  dollars) 


Net  market  purchases  or  sal 

e.  (-) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1C77                

11*. U 
-12.0 

1.6 

-9-5 

-2.8 

-•5 

-1U.5 

5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

119.6 

23.3 

-12.5 

-5-7 

5.8 

11.9 

2.5 

-37.1 

-1.6 

-.7 

■  3 

3-9 

-U.9 

-1(0.1* 

.1* 

-.2 

* 

21*. 1* 
.8 

5.0 

.9 
.U 

•3 

1*.8 
1.2 
3.0 

• 

-2.3 

12.5 

-3-9 

3.3 

-8.1* 

8.9 
38.5 
71.9 

-3 

• 

-'*.5 

3-7 
1.0 

-1.2 

-l*.l* 

-.2 

-1.0 

2.0 

.1* 

-2.8 

-3 

-15.1* 

IQTfl                           

6.5 

iq^Q 

-3-2 

iQUn                

-1.1 

iqUl    

60.0 

IQU2            

- 

191*3 

,        . 

•   Lees  than  $50,000. 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  In- 
vestment accounts  comprise  (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain 


facilities  of  the  Treasury  Department.   This  table  also  includes  pur- 
chases under  Section  I9  of  the  Second  Liberty  Bond  Act,  as  amended, 
and  excludes  the  Ixchange  Stabilisation  Fund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,  January  31,    1943 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
January  31,  19'*-3i  of  the  ownerBhip  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
ooTered  in  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Oovernment-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS 


Claiilfieatlon 


I .  By  type  of  Bocurlty 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Ouarantsed  Issues  j/- 


Total. 


II.  By  call  classes 

I>ie  or  first  beoomlns  eallabla 
Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 


Public  aarketabls  Interest-bearing  securities  1/ 


federal  Hoasinc  Administration  debentures 


Total. 


III.  ty   taz-axenptlon  prorlslons 

Wholly  szaapt  froa  redsral  Income  taxes  kj 

Partially  szaapt  froa  Federal  Income 
taxes  5/ 

Subject  to  federal  Inoooa  taxas 


Total. 


Total 
amount 
out- 
standing 


Held  by  banks  and  Insurance  companies 
covered  In  Treasury  surrey 


Total 
6,990 
Insti- 
tutions 


10,71*1 

9.863 

"♦9.273 

196 

"♦,196 


81,691 


22,11*5 
20,171 
22,788 

'».572 
5.^1 


81,691 


3. '♦57 

29, it^ 
1*8,765 


81,691 


5.633 
6,887 
6.165 

33.321 

13 

3,087 


6.235  l>ank» 


Total 


55.606 


ik.Wk 

13.363 

17.027 

3.981 

3.239 

3.53'^ 

19 


55.606 


1.213 
19,1*1*2 

3i^.952 


55,606 


5.589 
6.729 
5.872 

23,81*0 
12 

2.758 


5.7'*5 

coQusor'" 

clal 

banks 


1*1*.  goo 


lU,003 
11,558 
ll*,222 

2.59U 
81*3 

1.573 


1*1*.  800 


1,131* 

i'^,390 
29,276 


'*l*,800 


5,56s 

6.59'^ 

5.698 

19 . 760 

12 

2.650 


1*0,281 


13.729 

10,910 

12.270 

2,081 

581* 

701 


1*0,281 


l.lll* 

13.127 
26,039 


1*0,281 


1+90 

autual 

saTlngs 

basks 


21 

136 

171* 

lt,080 

• 

108 


"♦.519 


275 
6U8 
.952 
513 
259 
872 


"♦.519 


19 

1,263 
3.237 


'♦.519 


755  Insurance  companies 


Total 


"♦5 

157 

29I* 

9,981 

1 

325 


10,806 


1*1*0 

1.805 
2,805 
1.387 
2.397 
1.960 

12 


10,806 


79 

5,052 
5.675 


10,806 


199 

life 
insurance 
companies 


33 

27 
166 

8.392 

« 

277 


8.895 


210 

i.3'*5 

2.279 
1.125 
2,101 
1,821* 

12 


8,895 


30 
3.863 

5.002 


8.895 


(Continued  on  folloviog  page) 


556 
fire, 
casualty 
and  marine 
insurance 
companies 


11 

131 

128 

1.589 

« 
52 


1.911 


230 
1*60 
526 
262 

296 
137 


1.911 


1*9 

1,188 
67'^ 


1,911 


Held  by 

U.    S. 

Oovenuent 

ajaaeies 

and  trust 

funds,   and 

Federal 

Beserre 

Banks  2/ 


698 

1.336 

1.356 

5.373 

33 

361 


9.158 


2.632 
2.1*79 

2,2ll* 
827 
1*12 
592 


9.158 


558 
3.76I* 

"♦.835 


9.158 


Held  by 

all 

other 

InTasters 


1,091 

2.518 

2.31^1 

10.079 

150 

71*8 


16,927 


5,069 

■♦.329 
3.5"+7 
1.61*0 

921 
1,1*21 


16.927 


1,686 

6,263 
8.978 


16.927 


:;<?■.<» 


^ 


Suimnary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  January  31,   1943  -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


PART  B  -   PERCENTAOE   DISTRIfi'UTION  BY   CLA.33E3  OF  SECURITIES 


^y  type  of  security 
Seeurltlei  Iseued  tj  United  States 
Treaiory  bllli 

Certificates  of  Indebtedness 
Treasury  notes 
Treasury  bonds 
Other  bonds 
Quaranteed  Issues  ^ 
Total 
n.   By  call  classes 

die  or  first  becoaiag  callable 
Within  1  year 
1  to  5  years 
5  to  10  years 
10  to  15  years 
13  to  20  years 

Oror  20  years 

federal  Housing  Administration  debentures.. 

Total 

By  tax-eiemptlon  proTlslone 

Vfholly  exempt  from  Federal   Income  taxes  kj . 
Partially  exempt  from  Tederal   Income  taxes 5/ 
Subject  to  Federal  Income  taixes 
Total 


PART   C  -   PERCENTAGE   DISTRIBUTION   BY  GROUPS  OF   INVESTORS 


Classification 


III. 


if   type  of  security 
Securities  Issued  by  United  States 

Treasury  bills "*•' 

Certificates  of  indebtedness 

Treasxiry  notes ' 

Treasury  bonds 

Other  bonds ' 

Ouaranteed  issues  j/ 

Total 

By  call  classes 
Due  or  first  becoming  callable 

Vithln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Federal  Boasln^  Administration  debentures. 

Total 

By  tax-exemption  prorlslons 

Wholly  exempt  from  Federal  income  taxes  kJ 

Partially  exempt   from  Federal   Income  taxes  5/ 

Subject  to  Federal  income  taxes 

Total 


Public  marketable  interest-bearing  securities  1/ 


Total 
amonnt 
out- 
standing 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


Held  by  banks  and  insurance  companies 
eorered  in  Treasury  surrey   


Total 

6,990 

insti- 

tatiens 


m 

62.5 

68.6 

6.5 

JiA 


68.1 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


65.2 
66.2 
7U.7 
61.7 
70.8 
63.7 

87.1* 


6.235  banks 


Total 


6.2 

65-7 


5t».8 


5.7'*5 
commer- 
cial 
banks 


75.0 
6l.lt 
7.8 

6!i 

63.1 


s 


'*9.3 


68.1 


35-1 
66.0 
71.7 


68.1 


63.2 
57.3 
62.il 

ltO.2 
18.1» 
28.4 
32.0 
-50 


32.8 
Us. 8 
60.0 


j!i^ 


62.0 

5>*.i 
53.8 
32.3 

12.8 

12.6 

29.5 

"59T3 


1190 

■utual 

sarings 

banks 


.3 
1.3 
1.8 
8.3 

.1 
2.6 


755  insurance  companies 


Total 


5.5 


32.2 


^■3 


1.2 
3.2 

8.6 
8.0 
5.7 
15.7 
2.'* 


5.5 


.6 

"♦.3 
6.6 

5-5 


13.2 


2.0 
8.9 
12.3 
21.5 
52. l» 
35.3 


199 

life 
insurance 
companies 


.U 

.2 

1.7 

17.0 

.1 

6.6 


10.9 


13.2 


2.3 
17.1 
11.6 


13.2 


6:? 
10.0 

17.1* 
U5.9 
32-9 
55-0 


10.9 


556  fire. 
easTialty, 
and  marine 
insurance 
companies 


.1 
1.2 
1.3 
3.2 

.2 
1.2 


Held  by 

0.  8. 

Oorernment 

agencies 

and  tmst 

foada,  and 

Federal 

Be serve 

Banks  2/ 


Held  by 

all 

other 

inTestors 


2.3 


1.0 
2.3 
2.3 
l*.l 
6.5 


2.3 


.9 

13.1 
10.3 


10.9 


l.U 
U.O 
l.U 


9.U 
12. U 
13-7 
10.9 
17.0 

8.6 


11.2 


11.9 

12.3 

9-7 
12.8 

9.0 
10.7 

5-2 


11.2 


2.3 


16.1 

12.8 

9.9 


11.2 


IU.7 

23. u 
23.7 
20.5 
76.5 
17.8 


20.7 


22.9 

21.5 
15.6 
25.U 
20.1 
25.6 

7.'* 


20.7 


US. 8 
21.3 
18.U 


20.7 


Less  than  $500,000  or  less  than  .05f(. 

Public  marketable  interest-bearing  securities  include  all  Interest- 
bearing  securities  outstanding  except  (l)  special  Issues  to  OoTem- 
ment  agencies  and  trust  funds.  (2)  adjusted  serrice  bonds.  (3)  i»- 
posltary  bonds,  (U)  United  States  saTlngs  bonds,  and  (5)  tax  series 
notes  and  (6)  Commodity  Credit  Corporation  demand  obligations.   Such 
obligations  were  held  by  institutions  reporting,  as  follows:   (1)  de- 
positary bonds:   commercial  banks,  $118  millions;  (2)  United  States 
saTings  bonds:   commercial  banks,  $192  millions;  mutual  savings  bauke, 
$96  Billions;  Insurance  companies,  $122  millions;  all  institutions. 
$U09  millions;  (3)  tax  series  notes:   commercial  banks,  $52  millions; 
mutual  saTlngs  banks,  $5  millions;  Insurance  companies,  $33  millions; 


all  institutions,  $90  millions;  (U)  Commodity  Credit  Corpo- 
ration demand  obligations:  holdings  of  these  ebligations 
are  not  reported. 

Ixcludss  Exchange  Stabilisation  Fund. 
Ixcludes  obligations  sold  directly  to  the  Treasury. 
Securities  the  Income  from  which  Is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Federal  income  tax. 
Securities  the  Income  from  whloh  Is  eienpt  from  the  normal 
rates  of  the  Federal  Income  tax.   (In  the  case  of  partially 
tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal  income  tax. ) 
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Summary  Data   from  Treasury  Survey  of  Omership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  January  31,    1043  -   (Continued) 

Table   II.-  Distribution  of  Ownership  for  Bach   Issue  Outstanding 


PART  A  -   PAR  VALUES   IN  MILLIONS  OF  DOLLARS 


tas-exenptton  proriiloa 


Public  akrketable  intereit-baarioc  ■eenrltlei  1/ 


total 

■Bcnmt 

out- 

■tandlas 


Hald  by  banks  and  Inmrasc*  oompanlaa 
eoTorad  In  Treatory  wax-nj 


Total 

6.990 

Insti- 

tntioaa 


6.235  bank! 


Total 


5,7'»5 

oomer- 

oial 

bank! 


U90 
■atoal 

•aTlB^B 

bank! 


735  Inioranc*  coBpanles 


Total 


199 

InsTirejica 
eoBpania* 


556 
fira, 
oaraaltf, 
and  narlna 
Inanranoe 
cOBpaniaa 


Held  by 

tJ.   8. 

Oovamaent 

a^nciaa 

and  traat 

funds ,   and 

federal 

Eeserre 

Banks  g/ 


Held  by 

aU 

Other 

InTestors 


Hholly  exegpt  frOB  Tederal  lacoae  taxes  2/ 
Treaeory  notes 

l-l/g)t  June  1943 

1^  September  I943 

l-l/gji  December     1943 

if  March  igW* 

3/hi  Jtine  igW* 

Ijt  September  1944 

3/U)l  March  19U5 

Total  Treaanry  notes 

Sends 

Postal  sarins 

Panama  Canal 

Conver sloD 

Total  bonds 

Total  wholly  exempt  from  'ederal 

Income  taxes 


II.  Partfally  exempt  from  federal  Income 
taxes  h/ 

Treasury  bonds 

3-3/851  Jxme  19'*3-'»7 

3-l/Ujt  October       19»*3-'»5 

3-l/U)t  April  19l«-l»6 

l*jt  December     1944-5I* 

2-3/U^  September  X^k^WJ 

2-1/2^1  Dscenbar     I945 

3-3/U)l  Mardi  I9I+6-56 

if  Jnns  I9U6-48 

3-1/8^  Jnna  19t^U9 

l»-l/Ujt  October       1947-52 

Zfi  December     l^ky 

2-3/1*^  Mar ch  19l»«-51 

2-l/2ii  September  19l»8 

Zf>  December     I9U8-5O 

3-l/8jt  December     191*9-52 

Z-I/Zf  Decembar     I9U9-53 

2-l/2Jt  September  1950-52 

2-3M  J«i»  1951-5'* 

ii  September  1951-55 

2-l/l»jt  December     1951-53 

Sf  June  1953-55 

Z-l/kf  Jtme  195l*-56 

2-7/8)1  March  1955-bO 

S-3/ki  September  I956-59 

2-3/U){  Jtmo  1958-63 

2-3/1*56  December     I96O-65 

Total  Treasury  bends 


629 
279 
U2I 

515 
U16 
283 
718 


3.261 


117 
50 


196 


3.'t57 


1*51* 
i.lWl 
1.519 

1.037 
l.ZlU 

5^1 

Ug9 

1.036 

819 

799 
701 

1,223 

U51 
571 
M91 

1,786 
1,186 
1.627 

755 

1.118 

725 

681 

2, 611 

982 

919 
I.H85 


26.581 


12l* 
252 

255 


190 

118 
98 

2H5 
191 

U2 

237 


183 

116 

95 

2>*2 

Tx 
236 


1,200 


1,122 


1,102 


19 


79 


13 


12 


1,213 


m"* 


Lll"* 


19 


210 
723 
851 

639 
765 

398 

310 
637 
U83 

UI8 
606 
934 

392 

kgk 
381 

1.219 

939 

1.183 

322 
827 
623 

550 

1,169 

618 

692 
i.oUo 


187 
568 
6>*o 

1»92 

562 

336 

205 

285 

699 

3U7 

U39 
252 

l.OUO 

770 
796 

237 

772 

597 

Ul^5 
605 
370 

280 
382 


lJt« 
512 
577 

'»37 


178 
29>* 

236 

521 
637 

?" 
'♦31 

206 

977 
7O6 
68>* 

181 

7'*5 
^6 

t33 
489 
336 


39 

P 

22 
27 

55 
U9 

1*9 

12 
63 

9 

8 

1*6 

63 

65 

112 

56 
27 
10 

12 
116 

35 

1*1 
38 


17.'*13 


12.639 


11.1*5!* 


1,185 


79 


22 

155 

211 

li*7 

203 

62 
105 

181 
139 

133 

73 

235 

1*6 

1*6 

129 

179 
168 
387 

86 

26 


21*8 

1*12 
658 


'♦,77t 


3 

3 

21 


30 


30 


10 

110 
162 

Ul 

163 

29 

92 

1^ 

116 

75 

1*6 

197 

30 

24 
91 

120 
114 
322 

61 

28 

2 

69 
449 
180 

331 
532 


3,616 


11 

3 
5 

6 
5 

1 
17 


49 


49 


1.158 


114 
32 
55 

107 
72 

86 


525 


33 


33 


558 


107 

205 
224 

118 

168 
52 

70 

ai 

89 
83 

1 

165 

23 

294 
165 

217 

116 

163 
38 

46 
444 
180 

86 
145 


3.507 


312 
124 
242 

156 
145 

181 

377 


1.536 


72 
49 
29 


150 


1.686 


138 
444 
279 

282 

91 

109 
188 
247 

257 

93 
125 

36 
37 
64 

273 
82 

227 
317 

128 
64 

85 
999 
183 

l4o 
301 


5.662 


(Contlnoed  en  follevinc  pa^) 
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Suimnary  Data  from  Treasury  Survey  of  Omershlp  of  Securities 

Issued  or  Guaranteed  by  the  United  States,  January  31,   1043  -   (Continued) 

Table  II.-  Distribution  of  Omershlp  for  Each  Issue  Outstanding  -   (Continued) 

PART  A  -  PAR  VALUES   IN  MILLIONS  OF  DOLLARS- (  Continued)  ^^^ 


Itsoa,   elaailfled  Iqr 
t>z-«xsBpti,&  proTliln 


II.     Partially  exempt  trom  1»A»T»1  ince»» 
taiet  ^/   (eontlgged) 
Ooarantaad  laiues  ^ 

Comoollty  Credit  Corporation 

3/U5t      Hay  19'*3 

r*d«ral  rara  Hortea««  Corporation 

3-l/U)t  March     igUi^^ 

35t    Kay       19UU-)»9 

Vaderal  Eotisln^  Adalnlstration 

de1>antnrea 

Hob*  Ovnera'  Loan  Corporation 

35(    May      13^*k-V 

l-l/2)t  Juno      IS"*?-*? 

ladaral  Public  Houaing  Inthorlty 

1-3/8)6  Tobruary  l^ 

Total  goaranteed  iiioa* 


Pablic  narkatablo  Intoreat-lMarlns  •aenritias  1/ 


Total 

anonnt 

oat- 

■tandlBC 


Total  partially  oxeapt  froa  Tadoral 
incomo  tazas 


III. 


8abJ«ct  to  Tedoral  ineone  tan, 
Iraaaury  bills 


Certlfleatea  of  iadabtadoAsa 


3M 
.655' 

7/8f6 
7/0 
IM 


Tabraary 

May 

Ao^st 

Hovember 

Qecenber 


19'*3 
I9U3 

19'*3 
19'»3 
19U3 


February      19U3(8paBl«l  laBU») 


Total  eertlfioate*  of  indabtednosi 

Troaaury  notes 

3/Ujf        March  19'*3 

3/U5t  Wptaabar     19'W 

l-l/U)t      Maroh  ig"*? 

3/lt)l  Dsoaabar       19'^5 

1%  Maroh  19>»b 

l-l/2ft       Dsoaabar       igUfi 


Total  Treasury  note*. 


Treasury  bonds 

2%  March 

ll3/U^  Juna 

3^  Juna 

2it  Saptenber 

2^  Daoaabar 

2^  March 

2<t  Ceoeabar 

2-1/2%  March 

2-l/l*5t  Jons 

8-1/2^  March 

2-1/ 2)t  June 

2-1/2^  Dsceaber 

2-l/2f(  Septesbsr 

Total  Treasury  bonds 

Ouarantesd  Issuss  ^ 

Comnodlty  Credit  Corporation 

l-l/gji  robmary       ig"*? 

Baconstructlon  rinaaea  Corporation 

l-l/g5t  July  19'*3 

15t  April  I9UU 

Total  guaranteed  Issoaa 


19U«-50. 

I9U8 

19149-51. 
I9U9-5I. 
19'»9-51- 
1950-52- 
1951-55. 
1952-5'*. 
1952-55. 
1956-58. 
1962-67 . 
1963-68. 
1967-72. 


Total  subject  to  Federal  Incoaa  taxes.. 


IV.   Crand  total. 


289 
95 

835 

21 

779 
755 

Au 


Held  by  banks  and  insuranoa  eoapanlos 
eorerad  in  Treasury  surrey 


Total 
6.990 
insti- 
tutions 


2,888 


29. '♦69 


7.'«3 


1.588 
1.506 
1,609 
2.035 

3.800 
202 


240 


Si 


19 


P2 

6ah 


99 


6,235  banka 


Total 


a. 029 


19,U4g 


5.633 


10,7'*1 


66 

1,606 
531 

3.261 


6.602 


1.115 
3.062 
l.Oll* 

1,292 

2,098 

1.963 

510 

1.021* 
1.501 
1,U1»9 
2,118 
2,831 
2,716 


916 
1,021* 
1.117 

1.39^ 

2. '♦36 


231* 
35 

1*22 


61*0 


5.7'*5 

eoamar- 

oial 

banks 


97 


1.751 


ii*.390 


5.589 


6.887 


15 
510 

.165 
1*1*5 
inJ* 

.>H5 


Ms  966 


22,693 


1*12 

321* 

571 


1.307 


'♦8.765 


806 
2,'*56 

812 

1.052 
1.551 

i.»77 
3»*5 
687 
1.161 
1,021 
1,506 

1,852 
1,682 


892 
1,006 
1,098 

1.358 
2,376 


6,729 


233 

21 
1*00 


28H 
633 

96 


1*90 
■utual 
sarings 
banks 


755  insuranos  oonpanles 


Total 


1.673 


13.127 


5.568 


881 

997 

1,07'* 

1,326 

2.315 


6.59» 


28 
112 

12 

7>* 


199 

life 

insurance 

ooapaaiss 


556 
fire, 
casualty, 
and  aarlna 
Insurance 
coapaniss 


78 


1.263 


277 


21 


,^5 
1*81 
1.111 
1*15 
380 

2.3M8 


M.750 


l6,U08 


337 
273 

1*1*8 


1.058 


3M.952 


81,691  55.606 


61*0 

2.211* 
662 

l.ffi^ 
1,266 


916 

577 
180 
521 

1.053 


1*^ 
1.077 

1*00 

366 

2,271* 


'*.595 


11.201 


309 

263 

i*3U 


1.007 


29.276 


1*1»,800 


1*80 

2.115 

560 

801 

1.195 

1.136 

280 

234 

567 

237 


701 


136 


5.052 


■♦5 


27 
101 


12 

66 
38 


2l*7 


3.863 


33 


157 


155 


8.306 


295 

256" 
1*26 


977 


26,039 


1*0,281 


160 
99 
102 
11*2 
168 
130 

33 
320 
31*9 
31*0 

180 
521 

351 


2.895 


215 


165 

21*2 
150 
109 
188 
211 
32 

2U5 

1*1*5 
1.326 
1.331 

629 


1* 
3 

2 

7 

10 


27 


2 
31 


Held  by 

u.  s, 

OoTemaent 
a^nolas 

and  trust 

funds,   and 

Fsdsral 

Baserre 

Banks  2/ 


1.188 


U 


21 

16 
28 
50 


,i 


li*9 
3 


Held  by 

all 

other 

investors 


258 


3.76U 


698 


131 


36 
20 
21* 

33 


136 


5.207 


30 


3.237 


M.sig 


5.675 


10,806 


152 

189 

135 

1I2 

IE 

123 

1*21*- 

1.237 

1.257 
567 


6 
18 
10 
10 

35 

79 


>*.776 


23 

2 
5 


30 


5.002 


8,895 


13 

53 

15 

16 
9 

10 
25 
20 

% 

62 


371* 
I8U 

218 
326 

33 

202 


1.336 


39 

15 

228 
18 
21* 

506 


831 


1*31 


67'* 


1,911 


150 

7 

11*1* 

7"* 


67 

108 
110 
119 
181 
263 

329 


1,867 


31 

9 
63 


103 


'*,835 


9.158 


'♦5 

28 

205 


239 
68 


15 
602 


6,263 


1.091 

299 
298 
275 
316 
1.331 


2.518 

11 
no 

213 

68 

6U 

339 


8O5 

159 
599 

166 

326 
98 

228 

230 
309 
1*31 
716 
705 
1*,U18 


1*1* 

1*3 
6o_ 

ii*6 
8,978 


16,927 


(Continued  on  following  pa^e) 
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Summary  Data  from  Treasury  Survey  of  Oimershlp  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   January  31,    1943  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -    (Continued) 

PART  B  -    PERCENTAGE   DISTRIBUTION   BY  GROUPS   OF   INVESTORS 


Itiue,    classified  ^t 
taz-ezamptlon  proTlslon 


Wholly  axeiipt  fren  T»i*rtl  Incont  tax*!  2/ 
Traaiury  sotas 

l-l/8jt  Juna  1943 

li  Septembar  I9U3 , 

l-l/g)t  Deeembar     191*3 

Ijl  March  19IA 

i/^i  Juna  1944 

Ijl  Saptember  igUU 

3/U5t  March  191*5 

Total  Traamry  notea 

Boadt 

Postal  sa-rlo^ 

Panama  Canal ,, 

Conrarslon 

Total  bOBda 

Total  wholly  axanpt  from  rederal 

Incoma  taxss 


II •     Partially  axanpt  fron  faderal  Ineoaa 
taxas  k/  ~  ~ 

Traaaury  bonds 

3-3/8)'  Jiina  i9^i-^l 

3-l/l*)f  October      19l«3-l*5 , 

3-l/lti<  April  19U4-46 

hi  Daeenbar     19U14-51* 

2-3/k%  Saptember  igUg-lty 

2-1/ 2Jt  December     I9U5 

3-3/'*^  March  191*6-56 

3}f  June  19U6-4g 

3-l/85f  June  191*6-1*9 

l*-l/l*)l  Oct  ober       191*7-52 

Zf  December     I9U7 

2-3/l*)8  March  191*8-51 

2-1/2^  September  19l*g 

Zfi  December     191*8-50 

3-l/8)t  December     191*9-52 

2-1/251  December     I9U9-53 

2-l/2Jt  September  I9  50-52 

2-3/U)t  Jane  I95I-5I* 

ii  September  I95I-55 

2-l/l*)l  December    19  5I-53 

2ft  J»na  1953-55 

2-l/l*il  Jnne  195l<-56 

2-7/8)1  March  1955-60 

2-3/l*)t  September  19  56-59 

2-3/l*)S  Juno      19  58-63 

2-3/1*^  December  I960-65 

Total  Treasury  bonds 


Total 
amount 
out- 
standing 


Public  marketable  Interest-bearing  securities  1/ 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


Total 

6,990 

insti- 
tutions 


32.3 

1*1*. 3 

29.5 

1*8.9 
U7.9 
15.3 
35.5 


36.8 


10.1 

1.6 
.6 


6.5 


35.1 


U6.2 
51.6 
56.0 

61.7 
63.0 
73.5 

63.1* 
61.5 
59-0 

55.1 
8S.5 
76.3 

87.0 
81*.  8 
77.5 

68.3 
79.2 
72.7 

1*2.6 
73.9 
85.9 

80.8 
l*l*.8 
63.0 

75.3 
70.0 


65-5 


Held  by  banks  and  Insurance  companies 
covered  in  Treasury  surrey 


6,235  hanks 


Total 


30.2 
1*2.2 
23.2 

U7.6 

U6.1 
1U.9 
33.0 


commer- 
cial 
banks 


3i*.i* 


9.6 

1.3 

.1* 


6.2 


32.8 


1*0.6 

1*2.1 

1*7.5 
1*6.3 
62.1 

1*1.9 
l*U.i 
1*2.0 

37.6 
76.1 
57.1 

76.9 
76.8 
51.3 

58.2 
6U.9 
1*8.9 

31.3 
69.1 
82.3 

65.1* 
23.2 
37-7 

30.5 
25.7 


'*7.5 


29.0 
1*1. U 
22.5 

1*7.0 
1*5.8 
li*.6 
32.9 


1*90 
mutual 
savings 
banks 


33.8 


9.5 


6.1 


3?.2 


32.6 
36.6 
38.0 

1*2.1 
U1.6 
58.0 

36.5 
38.8 
35.9 

31.1 
7>».3 
52.0 

7U.8 

75> 
1*1.8 

5U.7 

2l*.0 
66.7 
8O.9 

63.6 
115.7 
3l*.2 

26.0 

23.1 


■♦3.1 


1.2 
.8 
.7 

.6 

:l 
.2 


8.6 
1*.0 

l*.l 

u 

l*.l 
5.5 

6.0 

6.5 
1.8 
5.1 

2.0 

1.1* 

9.>» 

P 

6.9 
7.t 

2.1* 
l.U 

1.8 

l*.l* 
3.5 

"*■! 
2.6 


^.5 


(Continued  on  following  page) 


755  Insurance  companies 


Total 


2.1 
2.2 
6.2 

1-3 

1.8 

.u 

2.1* 


2.1* 


.3 

2.3 


■♦.9 

U.l 

13.9 

11*. 2 
16.7 
11.5 

21.5 
17.5 
17.0 

17.5 

10. U 
19.2 

10.1 

8.0 

26.3 

10.0 

ll*.2 
23.8 

11.3 
l*.9 
3.6 


1*1*.8 
W*.3 


18.0 


199 

life 

insurance 

companies 


556 
fire, 
casualty, 
and  marine 
insurance 
companies 


.U 
1.1 
U.9 

.1 

.6 

w 

.1 

.9 


2.1 

7.8 

10.7 


18.8 
ll*.6 
IU.2 

9.9 

6.5 

16.1 

6.7 

>*.2 

18. 5 

6.7 

9.6 

19.8 

8.1 

2.5 

.3 

10.2 
17.2 
18.1* 

36.0 
35.8 


13.6 


1.7 
1.0 
1.3 

1.2 
1.2 

.1* 
2.1* 


Held  by 

D.  S. 

Government 

agencies 

and  trust 

funds,  and 

Federal 

Be serve 

Bank^  2/ 


1.5 


.2 


1.1* 


2.8 
3.2 
3.2 

3.5 
3.3 

6.2 

2.6 
2.9 
2.8 


7.8 

u 

k.o 
3.2 

2.1* 
3.3 

5.2 
>*.l* 
6.9 

8.8 
8.5 


U.l* 


18.1 
11.1* 
13.0 

20.8 
17.3 
20.9 
12.0 


Held  by 

all 

other 

investors 


16.1 


28.5 


17-0 
16.1 


W.6 
ii*.7 

11.1* 

13.9 

9.6 

20.4 
10.9 

11.0 

.2 

13.5 

5.0 
8.8 
9.5 

16.5 
13.9 
13.3 

15.1* 

li*.6 

5.2 

6.8 
17.0 

18.3 

9.t 
9.8 


13.2 


1*9.6 
1*1*. 3 
57.6 

30.3 
3U.8 
63.8 
52.5 


U7.1 


61 


61.5 

98.4 
99. "» 


76.5 


1*8.8 


30.3 
33.8 
29.2 

26.9 
23.2 
16.9 

22.3 
18.1 
30.2 

33.9 
13.3 
10.2 

8.0 

6.1* 

13.0 

15.3 
7.0 

ll*.0 

1*5.0 

11.1* 

8.9 

12.5 
38.2 
18.7 

15.3 

20.2 


21-3 


52 


Suimnary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   January  31,    1943  -   (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART   B  -    PERCENTAOE   DISTRIBUTION   BY  GROUPS  OF   INVESTORS- ( Continued) 


laiua,    claaalfied  ty 
tax-aiemptlon  prorlalan 


PartlallJ  eienpt  f roB  redarail  Incone 
texea  \j  (coatlnued) 
Ouirantead  lasuaa  5/ 

Coomodlty  Credit   Corporation 

3/l»?S       M«y  19'»3 

redeml  Tam  Hortga^*  Corporation 

3-l/U5t  Harch  19>A-61* 

3it  May  19l*U-U9 

Federal  Houalng  Admlnlatratlon 

debenturea 

Hobo  Owners'    Loan  Corporation 

355  May  191+U-S2 

1-1/2^  June  19'+5-'»7 

Federal  PuJbllc  Houalng  Authority 

1-3/g^  February       19"*^ 

Total  guaranteed  laeuea 

Total  partially  exenpt  from  Federal 
Incone   taxea 


Public  marketable  Intereat-bearlng  aeeurltles  1/ 


Total 

BBOUnt 

out- 
atandlng 


III. 


Subject  to  Federal  Income  taxea 

Treaeury  bllla 

Certlflcatea  of  Indebtedneaa 


100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


100.0 


Held  by  baoka  and  Inaurance  eompaalea 
corered  In  Treaaury  aurrey        


Total 

6,990 

Inati- 

tutlons 


100.0 


82.8 

67.0 
61*. 0 

87.1* 

50. a 

90.6 
86.5 


6,235  banka 


Total 


commer- 
cial 
banka 


70.2 


80.9 

36.9 
50.5 

32.0 

U0.7 
81*. 7 

81*. 7 


60.6 


100.0 


100.0 


5/8^ 

Mi 
7/8^ 
7/85t 
7/8ft 
l/U^ 


February 

Hay 

Auguat 

HoTember 

December 

February 


191*3 
191*3 
191*3 
19'*3 
19'*3 
19l*3(  Special  laaiu 


Total   certlflcatea  of  Indebtedneaa. 


Treasury  notea 


3/'*1' 
3/'»if 

lit 
1-1/216 


March 

September 

March 

December 

March 

December 


I9U3. 
191*1*. 
191*5- 
191*5. 
191*6. 
191*6. 


Total  Treaeury  notea 

Treaeury  bonda 

2ft  March  igUg-SO. 

l-3/U)t       Jun«  191*8.... 

2<  June  191*9-51- 

2^  September     19l»9-51-- 

2fi  December       19'«9-51- 

25t  March  1950-52- 

2^  December 

2-l/2lt       March 
2-1/1*^       June 
2-l/25t       March 
2-l/25t       June 
2-I/25S       December 
2-l/2?t       September 

Total  Treaaury  bonda 

Guaranteed  laauaa  ^ 

Commodity  Credit  Corporation 

l-l/85t  February       191*5 

Beconatruction  Finance   Corporation 

l-l/ejt  July  19'*3 

Vf,  April  I9W 

Total   guaranteed  laauaa 

Total  aubject  to  Federal   Income  taxea. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


66.0 


75-9 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


1951-55. 
1952-5H- 
1952-55. 
1956-58. 
1962-67. 
1963-68. 
1967-72. 


100.0 


57.7 

68.0 

69.U 
68.5 
61*. 1 


61*. 1 


23-3 

80.2 
72.6 
83.9 
82.1* 
7i*.l 


1*8.8 


75.3 


56.1 

66.8 
68.2 
66.7 
62.5 


80.6 

22.3 
1*7.9 

29.5 

36.lt 

83.8 
81*. 3 


1*90 

mutual 

aavlnga 

banka 


755  Inaurance  companlee 


Total 


57.9 


1*1*. 5 


75-0 


62.7 


75-2 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


IT.  Orand  total. 


100.0 


100.0 


100.0 
100.0 


100.0 


72.2 
80.2 
80.1 
81.1+ 

71*. 0 
75-3 

67.7 
67.1 
77.3 
70.5 
71.1 
65.1* 
61.9 


22.8 
75.7 
69.2 
78.2 
75.6 
72.0 

72.0 


55-5 
66.2 
66.8 
65.2 
60.9 


1H.6 
2.7 

2.1* 

.9 

.1* 


2.7 


1.9 
30.1 

IS."* 
55.1* 

9.5 
5.8 

1.8 


199 

life 

Insurance 

companlee 


556 
fire, 
caaualty , 
and  marine 
Inaurance 
companlee 


Held  by 

U.  S. 

Oovernment 

agenda  a 
and  truat 
fonda,  and 

Federal 

Eeaerra 
Banks  2/ 


9.6 


'*.3 


.3 


17.1 


61.1* 


20.3 
73-1 
67.1 
75.'* 
72.7 
69.8 


72.3 


81. 9 

81*. 1 
78.1* 


8O.9 


100.0 
100.0 


71-7 

68.1 


57. >♦ 

72-3 

65.3 
73.0 

65.0 
6i*.5 
61.3 
5i*.i 
61.0 
39.8 
?.5 
18.1* 
38.8 


69.6 


.7 
.6 

1.6 
1.6 


1.3 


2.6 

2.6 
2.1 
2.8 
2.9 
2.2 


1*9.1+ 


1*3.0 
69.1 
55.2 
62.0 
57.0 
57.9 
51*. 8 
22.9 
37.8 
16.3 


25.8 


2-3 


1.6 
1.2 
1.1 

1.8 
1.6 


28.6 
12.1 

55.0 

8.5 

5.0 


8.5 


1.0 

l.U 

1.3 


1.0 

.9 
1.3 


13.1 


1.1 
i*.o 


.1 


1.5 


.5 

i*.6 
3.'+ 
^^ 

6.8 
2.1 


.2 


36.6 


75.0 

81.2 
76.0 


77-0 


60.0 


5U.8 


71.8 

78.8 
71+.5 


7'+-7 
53.'+ 


1*9.3 


lU.i* 
3.2 

10.1 

11.0 

8.0 

6.6 

6.5 

31.2 

23.2 

23.5 

8.5 

18.1* 
12.9 


3.3 


12.8 


3.2 

2.1* 
1.6 

2.3 


6.6 


5-5 


ll*.8 
7.9 

ll*.8 
8.1* 
8.9 

10.8 

6.1* 
13.0 
16.3 
30.7 
62.6 
1*7.0 
23.2 


.2 
3.6 
2.3 
3.8 

1*.8 
1.0 


2.1 


22.9 


6.9 


\l 


3.9 


11.6 


13.2 


13.6 
6.2 

13.3 
6.9 
7.8 

^.! 
12.0 

li*.6 
29-3 
58.1* 
1*1*. U 
20.9 


1.3 

1.0 
1.0 

1.1+ 
1.3 


1.2 


.3 

1.0 

1.1 
1.9 

2.0 
1.1 


1.2 


1.2 
1.7 
1.5 
1.5 
1.2 
.8 
1.7 
1.0 

1.7 
1.1* 

1*.2 
2.6 
2.3 


21.0 


5-5 

.5 
.9 


2.3 
10.3 


10.9 


1.9 


l.U 

2.1* 
1.5 


1.7 


l.l* 


2.3 


Held  by 

all 

other 

Inreatora 


1.5 

3.6 
11.5 

5-2 


19.1 

.U 


8.9 


12.8 


9.1* 


23.5 
12.2 

13-5 

16.0 

.9 

100.0 


12.1* 


^.6 

2.1* 
lU.2 

1*.8 
15.5 


12.6 


13.5 
.2 

Xl*.2 
5.7 
7.3 
B.2 

13.1 

10.6 
7.3 

8.2 

8.5 

9-3 
12.1 


8.2 


7-5 

2.8 
11.0 


7.9 


9.9 


11.2 


15.7 

29-5 
2U.5 

30.7 
9.0 

13.2 


20.8 


21.3 


l'+.7 


18.8 
19.8 
17.1 

15-5 
35.0 


23.1* 


17.1 
17.3 

13.2 

12.7 
12.8 
10.1* 


12.2 


H*.3 
19.6 

5-7 
12,9 
18.7 
16.6 
19.2 

22.3 

15-3 
21.3 

20.1* 
25.3 
26.0 


19.5 


10.6 

13.1 
10.5 


•     Leaa  than  $500,000  or  leas  than    .05^.  ,    ,    .,  » 

1/  Public  marketable  Intereat-bearlng  aeeurltlea  Include  all  Intereat- 
bearing  aeeurltles  outstanding  except   (l)    special   Issues  to  OoT- 
errjrent  e^ncles  and  trust  funds,    (2)   adjusted  aerrlce  bonda. 
(3)   depositary  bonds,    (U)  United  States  savings  bonds,    ^5)   *" 
series  notes  and  (6)   Commodity  Credit  Corporation  demand  obi iga- 
tlor..      Such  obligations  were  held  by   Institutions  "PO*-""*-    " 
follows:      (1)   depoaltary  bonda:      commercial  banka,    ♦"«  »^J1^"*' 
(2)   United  Statea  aaTlnga  bonds:      commercial  banks.    »192  »11110". 
mutual  saTli«s  banks,    »96  mllllona;    Insurance  companies,    »122  mil- 
lions;   all    Institutions,   $1*09  millions;    (3)   tax  series  notes: 
eommercial  banka.    $52  millions;    mutual    savings  banks,    $5  mllllona; 


iisLance  Jmranlee,   *33  millions;   all  l""*f  ""••    J^,^  "t^' 

Hone-    (1+)   Commodity  Credit  Corporation  demand  obligations, 
holdings  of  these  obligations  are  not  reported. 

2/  Ixclndee  Ixchange  Stabilisation  Fttnd. 

3/  Securities  the   income  from  which  Is  exempt  from  the  normal 
rates  and  the   surtax  rates  of  the  Federal  Income  tax. 

1*/  Securities  the   Income  from  which  la  exempt  from  the  nor«*l 

-^    ratea  of  the  Federal  income  tax.      (In  the  ca«  "'  P^^'ti' 
tax-exempt  Treasury  bonds.    Interest  derlred  from  $5,000  or 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal   Income  tax.; 

^  Ixcludes  obligations  sold  directly  to  the  Treasury. 


'  v   ^■^ 


PRICES       AND       YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
February  27,    1043 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES  


AaoTUt 
out- 

•tand- 
ln« 

(Mll- 

llODl) 


Dsteriptlon 


Price  data 

(Price  declnals  are 

thlrty-aaconds ) 


Bid 


Ask 


Mean 


Chao^ 
In 

mean 

from 
Jan. 30, 

191*3 


Tleld  data  1/ 


Tleld 

2/ 


Chaa^ 

In 

yield 

froB 

Jan. 30. 

191*3 


KatU' 
rlty 
yield 


rata 

of 

tsene 


Price  ran£e 

since  first  traded  2/ 

(Price  decimals  are 

thirty- seco nds ) 


High 


Lov 


Price 


Date 


191*2-1*3  price  range  2/ 

(Price  decimals  are 

thirty-seconds ) 


Elgh 


Price 


Date 


Low 


Frloa 


Bate 


Issued  'by  U.   S.  OoTem>ant 


$1,115 
3.062 
l.OlU 
1,292 
2,098 

1.953 
510 

l,02l* 
1,501 

l,W*9 


2,118 
2,831 
2,716 


66 

635 
,606 

531 
503 

.261 


Treaspry  bonds 
251  -     3/15/1*8-50 

1-3/H       -     6/15/1*8 
2  -    6/15/1*9-51 

2  -    9/15/1*9-51 

2  -  12/15/1*9-51 


2 

2 

2-1/2 

2-1/1* 

2-1/2 

2-1/2 
2-1/2 
2-1/2 


-  3/15/50-52 

-  12/15/51-55 

-  3/15/52- 


6/15/52-55,  , 
3/15/56-58!*/ 

6/15/62-675/ 
12/15/63-685/ 
9/15/67-725/ 


Treasury  notes 


101.17  101.19 

100. lU  100.16 


3/1*  D 
1-1/1*  0 
3/1*     B 

1  A 


9/15/11 

3/15A5 

12/15/1*5 

3/15/1*6 


1-1/2  B  -  12/15/1*6 


506 
609 

035 

800 

,211 


.65?r 
7/8 
7/8 
7/8 

7/8 


Certificates  of 
Indebtedness  6/ 

■ 5/^3 

8/1/1*3 
11/1/1*3 

12/1/1*3 

2/1/U& 


0  - 

B  - 

D  - 

1  - 
A  - 


100.21 
100.17 
100.15 

100.  ll* 
100.10 
IOU.O2 
101.22 
103.21 

100.15 
100.11 
100.19 


100.00 

99-27 

100.11 

99.19 
99.23 

100.10 


100.23 
100.19 
100.17 

100.16 

100.12 

ioi*.oi* 

101.21* 
103.23 

100.17 
100.13 
100.21 


100.02 
99.29 

100.13 
99.21 
99.25 

100.11 


.1*3)1 
.6ijt 

.73^ 

.76)1 


•  38)1 
.5855 
.68^ 
.70)1 
.7351 


101.18 
100.15 
100.22 
100.18 
100. 16 

100.15 
100.11 
IOU.O3 
101.23 
103.22 

100.16 
100.12 
100.20 


100.01 

99.28 

100.12 

99.20 
99.21* 

100.10 


-.01* 
.00 
-.06 
-.06 
-.06 

-.05 
-.05 
+  .01 
-.01 
+  .01 

-.05 
-.05 

-.08 


-.01 
+.01 
.00 
+  .OI* 
+.03 
-.01 


(Quoted  on  (  yield  basis) 


l*0?t 
6056 
.70jl 
.7251 
.71*56 


.0256 
+.0256 
+.O25S 

.00^ 
-.02?t 


1.68jt 

1.66 
1.88 
1.91 
1.92 

1.93 
1.96 
2.00 

2.05 

2.17 

2.1*7 
2.1*8 
2.1*7 


0/32 
1.06 

.89 

1.08 
1.1*2 


+  .03* 

.00 
+.03 
+.03 
+.03 

+.02 
+.02 
-.01 
+  .01 
-.01 

+.01 
+.01 
+.02 


-.27 
-.02 
-.01 
-.OU 
-.03 
+.01 


i.76?i| 

1.91 
1.93 
1.91* 

1.91* 

1-97 

2.08 
2.09 
2.21 

2.1*7 
2.1*8 
2. 1*7 


3/15/1*1 
12/1/1+2 
1/15/1*2 

5/15/1*2 

7/15/1*2 

10/19/1*2 

12/15/1*1 

3/31/1*1 

2/25/1*2 

6/2/1*1 

5/5/1*2 

12/1/1*2 
10/20/1*1 


3/15/1*1 
I/31AI 
9/25/1*2 
12/18/1*0 
11/1/1*1 

6/5/1*2 


9/21/1*2 
8/15/1*2 
11/2/1*2 
12/1/U2 
2/I/U3 


I0i*.05 

100.18 
101.11 
100.26 
100.21* 

100.22 
101.16 
106.16 
101.28 
105. 08 

100.23 
100.20 
103.15 


101. OU 
100.21 
lOO.ll* 
100.18 
100.18 
100.15 


8/2/1*1 

2/10/1*3 

14/15/1*2 

2/l*/l*3 

2/3/1*3 

2/3/1*3 

12/5/1*1 

8/2/1*1 

2/3/1*3 

11/5/1*1 

2/i»/i*3 
i/ii*/i*3 
11/5/1*1 


7/25/Ui 
9/10/1*1 
2/17/1*3 
9/9/1*1 
10/25/1*1 
5/29/1*2 


100.22 

100.01 

100.06 

100.  oi* 

100.03 

100.01 
100.01 

101.  oi* 
100.16 
101.30 

100.00 
100,01 
100.01 


2/25/1*1 

12/23/1*2 

8/5/1*2 

10/6/1*2 

8/5/1*2 

11/2/1*2 
12/5/1*2 
3/20/1*1 
2/18/1*2 
12/26/1*1 

8/17/1*2 

12/2l*/'*2 

1/2/1+2 


2/27/U3 
12/10/1*1 
10/30/1*2 

10/6/1+2 
02  12/29/1*2 

01     1/2/U3 


(Qaoted  on  a  yield  basis) 


•38^ 
.5l*f 
.66ii 
.70)1 
.7256 


2/11/1*3 
2/l*/l*3 

2/i*/i*3 

2/2l*/l*3 

2/i*/i*3 


.6i*5( 
.85)1 

.ski 
.865( 
.82)1 


10/15/1*2 

8/11/1*2 

10/29/1*2 

12/26/1*2 

1/25/1*3 


102.01 
100.18 
101.11 
100.26 
100.21* 

100.22 
100.28 
10l*.12 
101.28 
103.25 

100.23 
100.20 
101.15 


100. lU 
100.01 
100. ll* 
99.28 
100.00 

100.15 


3/23/1*2 
2/10/1*3 

U/15/U2 

2/l*/l*3 

2/3/1*3 
2/3/1*3 

1/28/1*2 

l»/6/i*2 
2/3/1*3 

2/13/1*3 

2/i*/i*3 

i/ii*/i*3 

U/6/1+2 


100.31 

100.01 

100.06 

100. oU 

100.03 

100.01 
100.01 
102.28 
100.16 
102.00 

100.00 
100.01 
100.01 


3/12/1+2 
3/1+/1+2 
2/17/1*3 
1/28/1+2 
1/28/1*2 
5/29/1+2 


100.01 

99-15 
100.00 

98.28 

99.02 

100.01 


5/1+/U2 

12/23/1*2 

8/5/1*2 

10/6/1+2 

8/5/1*2 

11/2/1*2 

12/5/1*2 
2/13/U2 
2/18/1*2 
2/17/1*2 

8/17/1*2 

12/2l*/l*8 

1/2/1+2 


2/27/1*3 
8/2i*/l*2 

10/30/1*2 
10/6/1+2 

12/29/1+2 
1/2/1*3 


(Quoted  on  a  yield  basis) 


.38)1 

.51*)^ 

.66;( 

.70)1 
.72)1 


2/11/1*3 
2/l*/l*3 

2/U/U3 

2/2l*/l*3 

2/i*/i*3 


6it)( 

.85)1 
.gU)( 

.86;( 

.82^ 


10/15/1*2 

8/11/U2 

10/29/1*2 

12/26/W2 

1/25/1*3 


Onaranteed  by  tJ.   S.  Oorernaent  j/ 


$1+12 


32I+ 
571 


Commodity  Credit  Corp. 
1-1/8)13-     2/15/1+5 

Beeonetructlon  Unanee 


Corporation 
l-l/8)tV-     7/15/1*3 
1  »-     1+/15/I*i+ 


100.03 


100.06 
100.06 


T" 


100.05 


100.08 
100.08 


100.01+ 


100.07 
100.07 


.00 


-.01 
+.01 


i.o6?t 


.00)1 


::S 


7/21 /Ui 


1*/17/1*1 
7/3/1*1 


101.00 


101.05 
100.26 


9/2/1+1 


9/10/1+1 

8/5/1+1 


99.25 


100.06 
99.25 


12/27/1*1 


12/27/1*1 
12/27/1*1 


100. ll* 


100.27 
100.15 


3/5/1*2 


1/28/1*2 
2/25/1+2 


99.26 


100.07 
99.30 


1/2/1+) 


2/27/1*3 
1/2/1*2 


PART  B  -  TAXABLE  TREASURY 

BILLS 

— 1 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Dl  scount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Isstie 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Jan.  30,  191*3 

Bid 

Ask 

Mean 

Change  In 

mean  from 

Jan.  30.  191*3 

♦503 
505 
601 

601 
603 
600 

3/3/1*3 
3/10/1*3 
3/17/1*3 

3/2i*/i*3 

3/31/1*3 

i*/7/i*3 

I2/2/U2 

12/9/1*2 

I2/16/U2 

12/23/1*2 
12/30/U2 

1/6/1*3 

.375i 

.37 

.37 

•  37 
.37 
.37 

.25)1 

•  25 
.25 

.25 

.25 

.32 

.31 
•  31 

.31 
.31 
.31* 

-.03^ 

-.03 

-.03 

-.03 

-.03 

.00 

$602 
702 
702 

702 
708 
703 
701 

l*/ll*/l*3 
l*/2l/l*3 
l+/2g/l+3 

5/5/1*3 
5/12/1*3 
5/19/1*3 
5/26/1*3 

1/13/1*3 
1/20/1*3 

1/27/1*3 

2/3/1*3 
2/10/1+3 
2/17/1*3 

2/21+/1+3 

.37< 

•37 

.37 

.37 
.37 

•  375 

•  375 

.32* 

■32 

•32 

•  33 

■i 

•36 

.3i*)l 

.31* 

.31* 

.35 
.35 

.37 
■  37 

.00 
-.02 

(Continued  0 

n  following  pi 

•«•) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  C   -   TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


iaouat 
out- 

■tanl- 
!»« 

(Mll- 

Uont) 


$  ^9* 
i.itoi 
1.519 
1.037 

1.21U 


1.036 

819 

799 
701 

1.223 

U51 

%1 
1,786 

1,186 

1,627 
755 

1,118 
725 

681 

2, 611 

982 

919 

iM5 


629 
279 
1«21 

Si 

283 
718 


Diserlptlea 


PrlM  data 

(Prlo*  daolaal*  ara 

thirty-Moondi) 


lid 


Aik 


Chaae* 

In 
aaaa 
trtm 

Jan. 30, 
191*3 


Tlald  data  1/ 


Tlald 

2/ 


Ohaagt 

In 
Tlald 

froB 

Jan. 30, 

1943 


Matu- 
rity 
Tlald 


Data 
of 


Prloa  ranca 
■Inca  f Irit  tradad  2/ 
(Priea  daelaali  ara 
thlrty-taeonda ) 


m^ 


Prlea       lata 


Lov 


Prloa        Data 


1942-43  price  raa«a  2/ 

(Prlca  daeloalt  ars 

thlrtT-iseondt) 


High 


Prlea      Data 


Low 


Prlea        Hat a 


Itiuad  by  0.  8,  OoTaramant 


Trearorr  bond« 

3-3/8)1  -    6/15/U3-47  8/ 

3-1/4  -  10/15/43-45 

3-1/4  -    U/15/44-46 

4  -  12/15/44-54 

2-3/4  -    9/15/45-^7 


2-1/2 
3-3/4 


12/15/45 
3/15/46-56 
6/15/46-48 
6/15/46-49 

10/15/47-52 


2  -  12/15/47 

2-3/4  -  3/15/48-51 

2-1/2  -  9/15/48 

2  -  12/15/48-50 

3-1/8  -  12/15/49-52 


2-1/2 
2-1/2 
2-3/4 

2-1/4 

2 

2-1/4 

2-7/8 

2-3/4 

2-3/4 

2-3/4 


-  12/15/49-53 

-  9/15/50-52 

-  6/15/51-54 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/15/54-56 

-  3/15/55-60  2/ 

-  9/15/56-59  2/ 

-  6/15/58-63  2/ 

-  12/15/60-65  2/ 


other  bendg  10/ 
35t  Conversion      -  1/1/46 
3    Conrertlon      -  1/1/47 
3    Panaoa  Canal  -  6/I/6I 

Treaenry  note* 
l-l/85tA-     6/15/43 

1    c-  9/15/43 

1-1/8  B-  12/15/43 
1      B-  3/15/44 

3/4  A-  6/15/44 
1  0-  9/15/44 
3/4   A-  3/15/45 


100.27 
101.21 
102.27 
105.24 

104.21 

104.13 
108. 09 
106.13 
106.27 
113.24 

104.04 
107. 08 

106.17 
104.00 
110.14 

106.07 
106.17 

108.07 
110.06 
105.00 

103.14 
105.06 
109.15 
108.20 
108.21 
109.04 


106.20 
108.20 
128.16 


100.06 
100.10 
100.19 
100.20 
100.14 
100.29 


100.28 
101.22 
102.28 
105.26 
104.23 

104.15 
108.11 
106.15 
106.29 
113.26  113.25 


104.06 
107.10 
106.19 
104.02 
110.16 

106.09 
106.19 
108.09 
110.08 
105.02 

103.16 
IO5.O8 
109.17 
108.22 
108.23 
109.06 


107.04 
109.04 
130.00 


100.08 
100.12 
100.21 
100.22 
100.16 
100.31 


100.28 
101.22 
102.28 
105.25 
104.22 

104.14 
108.10 
106.14 
106.28 


100.18  100.20 


104.05 
107.09 
106.18 
104.01 
110.15 

106. 08 
106. 18 
108.08 
110.07 
105.01 

103.15 
105.07 
109.16 
108.21 
108.22 
109.05 


106.28 
108.28 
129.08 


100.07 
100.11 
100.20 
100.21 
100.15 
100.30 
100.19 


-.06 
-.06 
-.06 

-.04 
-.07 

-.07 


-.02 
+.01 

+.o4 
+.o4 

-.02 

+.08 
+.08 
+.08 
-.01 
+.02 

.00 

+.07 

+.o4 
+.05 

+  .02 
.00 


-.03 
-.03 
-.03 
-.02 
-.02 
.00 
-.02 


JL 


.3651 

•t 
.68 

.74 

.88 

.89 

.97 
1.01 
1.00 
1.18 

1.11 
1.25 
1.27 
1.28 
1.50 

1.53 
1.57 
1.68 

1.71 
1.63 

1.6^ 
1.74 
1.98 

2.02 
2.08 
2.13 


.56 

.66 

1.21 


.37 
.36 

•  33 

.37 
.39 

il 


-.12j< 
-.02 

.00 
-.05 

.00 

.00 
+.01 
+  .01 
-.01 

.00 

.00 

-.03 

-.04 

-.03 

-.01 

-.04 

::^ 

-.01 
-.02 

-.01 
-.02 
-.02 
-.01 
-.01 
.00 


+  .02 
-.02 
-.01 


+  .10 
+  .07 
+  .03 
+.02 
+  .03 
-.03 
+  .02 


2.585' 
2.29 

3.4o 
1.67 


2.98 

1.72 

1.96 

2.62 


1.77 

1.45 
1.95 

1.86 

1.75 
1.93 

2.07 

1.74 
1.69 

1.81 
2.20 
2.13 
2.22 
2.24 


6/15/27 
10/15/33 

4/16/34 
12/15/24 

9/16/35 

12/15/37 
3/15/26 
6/15/34 
6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/3; 

12/15/3I 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/40 

7/22/40 

3/15/35 
9/15/36 

6/15/38 
12/15/38 


1/1/16 
6/1/11 


6/15/38 
6/15/40 
12/15/38 
11/1/39 
6/15/39 

12/22/391 
3/15; 


111.14 
111.07 
111.26 
116.19 

110.12 

109.24 
116.14 

112.28 
113.19 
122.22 

107.20 
111.18 
111.01 
107.00 
115.04 

108.28 
108. 30 
110.26 
113.24 
107.01 

105.14 
107. 08 
112.16 
111.31 
112.04 
112.24 


ai5.oo 

129.08 


103.00 
102.15 
103.08 
102.15 
101.15 
102.16 

101.16 


6/5/39 

6/5/39 

6/7/39 

6/22/39 

12/l2/40 

12/l4/4o 
i2/l4/4o 
12/16/40 
l2/i4/4o 
12/14/40 

12/12/40 
12/12/40 
12/12/40 
12/12/40 
12/12/40 

12/10/40 
12/10/40 
11/12/41 
12/30/40 
11/22/41 

11/22/41 
11/12/41 

11/1/41 

10/29/41 

11/1/41 

11/1/41 


1935 
2/27/43 


4/3/40 
11/8/40 

4/2/40 
11/9/40 
9/27/41 
12/9/40 

8/6/41 


87.20 
97.29 
99.30 
94.06 
99.27 

101.31 
89.18 
97.28 

83.05 

98.18 

99.14 

99.10 

100.30 

101.10 

101.07 

96.19 
99.15 
98.16 

82.08 
101.08 

101.19 
102.02 
98.30 
98.10 
99.15 
99.14 


75.00 
75.00 


99.04 

100.11 

98.30 
100.13 

97.16 
100.10 

98.26 


1/11/32 

1/10/34 
9/17/34 

1/11/32 

9/17/35 

12/15/37 
1/12/32 
9/17/34 
1/11/32 

10/8/23 

9/25/39 
Vi/37 
4/2/38 

5/24A0 
12/15/34 

4/8/37 

9/25/39 

Vi/37 

5/24/40 

2/15/41 
7/24/40 
9/20/35 
yi/37 
9/25/39 
9/25/39 


1920} 

6/18/21 


9/6/39 
2/27/43 

9/6/39 
6/10/40 

9/6/, 
6/11/1 
6/10/4O 


104.01 
104.20 
105.20 
108.29 
106.13 

105.30 
110.16 
108.04 
108.17 
116.01 

105.01 
108. 06 
107.17 
105.01 
110.31 

106.25 
107.03 
109.00 
111.01 
105. 18 

104.04 
105.20 
110.19 
109.30 
110.05 
110.19 


108. 30 
110.14 
129.08 


101.13 
101.12 
101.23 
101.18 
100.31 
101.22 
101.00 


1/22/42 
1/22/42 
1/22/42 
1/14/42 

i/a/42 

3/25/42 
1/14/42 
1/28/42 
1/14A2 
1/5/42 

3/23/42 
3/23/42 
3/23/42 
3/24/42 
3/24/42 

3/24/42 
6/15/42 
5/25/42 
5/25/42 
5/25/42 

5/29/42 
6/17/42 
6/17/42 
6/9/42 
6/3/42 
6/17/42 


2/11/42 
2/11/42 
2/27/43 


1/28/42 
1/28/42 
1/28/42 
1/28/42 
1/28/42 
1/28/42 
3/27/42 


100.28 
101.22 
102.28 
105.25 
104.22 

104.14 
108.10 
106. 14 
106.28 
113.25 

103.27 

io6.i6 

105-31 

103. 18 

109.06 

104.28 
105.02 
106.28 
108.28 
103.10 

102.00 
103.10 
108.00 
107.12 
107.15 
108. o4 


106.28 
108.28 
124.08 


100. 
100. 
100. 
100. 
100, 
100. 
100. 


2/27/43 
2/27/43 
2/27/43 
2/27/43 
2/27/43 

2/27/43 
2/27/43 
2/27/43 
2/27/43 
2/27A3 

12/19/42 
2/13A2 
2/13/42 
2/18/42 
2/18/42 

2/18/42 
2/18/42 
2/18/42 
2/18/42 
2/18/42 

2/18/42 
2/18/42 
2/18/42 
2/18/42 
2/18/42 
2/18/42 


2/27/43 
2/27/43 
1/15/42 


2/27/43 
2/27/43 
2/27/43 
2/27/43 
12/29/42 

1/2/43 
11/18/42 


$289 


95 
835 


779 
755 


114 


Oriaranteed  by  U.  S.  GoTemaent  jj 


Commodity  Credit  Cora. 

i/H     P-   5/i/'*3 

Padaral  Para  HIO.  Corp. 
3-l/45t  -  3/15/44-64 
3     -  5/15/44-49 

Home  Ownari'  Lean  Com. 


1-1/2 


A- 
M- 


5/1/44-52 
6/1/45-47 


Pederal  Pabllc  Honglng 

Authority 
l-3/85t  B-      2/1/44 


100.01 


102.18 
102.22 


102.19 
101.09 


100.22 


100.03 


102.20 
102.23 


102.20 
101.11 


100.24 


100.02 


102.19 
102.22 


102.20 
101.10 


100.23 


-.01 


.38it 


•59 


+  .0156 


-.03 
+.01 


-.04 
+  .02 


-.03 


3. 0856 
2.53 


2.68 

1.18 


1/     When  the  price  of  a  eecurlty  Is  such  as  to  reB\ilt   In  a  negatire  yield, 
the  excess  of  price  orer  sero  yield  is  given  in  the  yield  eolumis  in 
thirty-seconds . 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  ([aotations  In  the 
over-the-counter  market  except  that  prices  of  Treasury,   Pederal  Parm 
Mortgage  Corporation,   and  Home  Owners'    Loan  Corporation  bonds  for  the 
period  prior  to  October  1,    I939  represent  closing  prices  on  the  Hew  York 
Stock  Exchange.      "When  issued"  prices  are  included  beginning  October  1, 
1939-     Dates  of  highs  and  lows,   in  case  of  recurrence,   are  the  latest  dates 

2/     Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and  to 
maturity  date  when  mean  price  is  below  par. 


8/1/40 


3/15/34 
5/15/34 


5/1/34 
6/1/39 


101.02 


110.07 
109.22 


109. 18 
103.26 


12/14/40 


6/8/39 
6/5/39 


12/13/40 


100.00 


98.02 

95.03 


:ll 


12/10/41 


9/I8/34 
9/12/34 


9/12/34 
9/25/39 


2/1/39  103.02  12/14/40  99.07  9/25/39  101.11  2/  7/42  100.22 


100.18 


104.30 

104.28 


104.26 
102.01 


1/28/42 


1/28/42 
1/28/42 


1/28/42 
1/28/42 


100.02 


102.19 
102.22 


102.20 
101.06 


2/27/43 


2/27/43 
2/27/43 


2/27/43 
12/14/42 


1/5/43 


4/  Included  In  average  of  long-term  taxable  Treasury  bonds  shown  later 
in  this  chapter. 

5/  Security  is  not  transferable  to  commercial  banks  before  designated 
date  In  I952. 

6/  Quioted  on  yield  basis  since  Hoveober  12,  1942;  prior  price  quota- 
tions have  been  converted  to  yields  for  back  figures. 

2/  Ixcludes  Pederal  Bousing  Administration  debentures. 

8/  Called  on  Pebruary  l4,  I943  for  redemption  on  June  I5,  1943 . 

2/  Included  In  average  of  long-term  partially  tax-exempt  Treasrary 
bonds  shown  later  in  this  chapter. 
10/  Excludes  postal  savings  bonds. 
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United  States  Government  and  by  Federal  Agencies 

February  27,    1043  -    (Continued) 


Table   II..-  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -   ISSUES  QUOTED  ON  A  PRICE  BASIS 


Amount 
out- 
atsnd- 
ln« 
(Mil- 
lions) 


$  2k 


125 

71 
157 

230 

171 
170 


Seacrlptton 


?aderal  Home  Loan  Banfcg 
2?  "^ 


"571753" 


r«deral.  Land  Banki  U/ 

5?  -  7/l/Ult-56 

1*  -  7/15/5U-61* 

3-1/5  -  5/1/5^55 

3  -  7/1/55-55 

3  -  1/1/46-56 

3  -  5/1/56-56 

Federal  National  MTO. 

Asaociatlon 
25t       A  -    5/16/39-53    , 
1-5/g  B  -      1/3/40-UU5/ 


Prle*  data 

(Price  deelnal*  are 

thlrty-eeeondi) 


100.05 


lOU.lO 
lO't.l'* 
105.12 
105. 08 
106.16 
107.08 


100.10 
100.20 


Aik 


104.20 
104.22 
105.20 
105.14 
106.24 
107.16 


100.13 
100.23 


100.05 


104.15 
104.18 
105.16 
105.11 
106.20 
107.12 


100.12 
100.22 


Chang* 

In 

mean 

from 

Jan. 30, 
1943 


.02 


-.08 
-.05 
.00 
-.01 
+.03 
+.01 


-.04 
-.01 


Tleld  data  1/ 


Yield 
1/ 


Change 

in 

Tleld 

from 

Jan. 30, 

1943 


.06^ 


-.62Sl 


-.02 
-.08 
-.10 
-.07 
-.10 
-.07 


-.10 

-.04 


Matu- 
rity 
yield 


2.59f 

2.72 
2.49 
2.40 

2.35 


.17 

.80 


Bate 

of 

leeae 


4/1/38 


7/1/35 
7/15/35 
5/1/35 
7/1/35 
1/1/36 
5/1/36 


5/16/38 
1/3/39 


Price  ran^ 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price   Bate 


103.10 

114.04 
112.02 
111.12 
110.12 
111.12 
111.22 


102.04 
102.04 


Low 


12/31/40 


12/10/40 
12/10/40 
12/10/40 
12/10/40 
12/10/40 


6/7/39 
1/4/41 


Price    Bate 


100.04 


94.12 
104.18 
99.28 
97.24 
98.08 
98.30 


99.16 
97.28 


9/27/39 


9/18/34 
2/27/43 
10/2/35 
10/2/35 


9/23/39 
9/26/39 


1942-43  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


Hi^ 


Price       Bate 


101.14 


108.04 
108.02 
108.02 
107.14 
108.14 
109.02 


101.04 
101.06 


3/24/42 


3/9/42 
1/26/42 
1/10/42 
1/24/42 
1/22/42 
1/10/42 


4/27/42 
3/26/42 


Low 


Price 


100.05 


104, 
104, 
105, 
105. 
106 
107 


100.12 
100.19 


Bate 


2/27/43 


2/27/43 
2/27/43 
2/27/43 
12/19/42 
12/5/42 
12/5/42 


2/27/43 
12/8/42 


PART  B  -  ISSUES  QUOTED  ON  A  YIELD  BASIS 


Amount 
outstanding 
(Millions) 


$22 


16 
15 
3 
20 
U 

16 
IB 
20 
24 
23 

21 
20 
31 
30 
27 


Bascriptlon 


Federal  Home  Loan  Banks  6/ 
3/4>    L  -      3/1/43 

federal  Intermediate  Credit  Banks  6/ 


Tfoff 

3/5 

1/2 

.85 

.70 

i% 

.85 

.70 
.90 

.70 

.85 

.80 
.80 
.85 


37i75r 
3/1/53 

-  3/1/53 

-  5/1/43 

-  5/1/43 

-  5/1/53 

-  ?^'^^5 

-  6/1/43 

-  6/1/43 

-  7/1/53 

-  7/1/53 

-  8/2/43 

-  9/1/53 

-  10/1/43 

-  11/1/43 


Bate 

of 

issue 


9/1/52 


3/2/52 
8/1/42 

12/1/42 
6/1/42 

11/2/42 

7/1/42 
10/1/42 

8/1/42 
12/1/42 

9/1/52 

12/30/42 

U/2/42 

12/1/42 

1/2/43 

2/1/43 


'  When  the  price  of  a  security  is  such  as  to  result  in  a  negatire  yield, 
the  excess  of  price  oyer  lero  yield  is  glren  in  the  yield  columns  la 
thirty-seconds . 
2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
oTsr-the-c- -inter  market.   "»hen  Issued"  prices  are  included  begluniBg 
HoTember  1,  194l.  Bates  of  highs  and  lows,  in  case  of  recurrence , 
are  the  latest  dates. 


Tield 


Bid 


1/ 

.90* 
.50 
.50 
.55 

•  55 

.60 
.60 
.65 
.65 
.70 

.70 
.70 
.75 

.80 
.80 


Ask 


Mean 


.5051 
•50 

•  50 
.55 
•55 

.60 
.60 
.65 
•65 

•  70 

•  70 

•  70 

•  75 
.80 
.80 


Change  in  mean 

from 

January  30,  1943 


.15% 

•15 

.15 

.15 

.15 

.15 
.15 
.10 
.10 

.05 

.05 
.10 
.10 

.05 


Computed  on  mean  price  to  call  date  when  mean  price  is  aboTs  par  and 

to  maturity  date  when  mean  price  is  below  par. 

Izoludes  issues  completely  hold  by  Farm  Credit  Administration  agencies. 

Callable  on  30  days'  notice  at  100-1/2  on  July  3.  1953.  "Yield"  is 

computed  to  maturity  or  call,  depending  on  which  date  glTes  the  lower 

yield. 

Taxable  Issuee. 

Sot  quoted. 
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YIELDS    OF   TREASURY   SECURITIES     FEB.  27,  1943 

Based   on  Mean  of  Closini^   Bid   and  Asked   Quotations 


RCE 
.60 

194 

WT  ~ 

2 

44 

46 

4fl 

■50 

'52 

'54 

'56 

'58 

%0 

•62 

64 

'66 

'68 

•70 

■72 

PE 

.40 

Ta     '  ■     ' 

xac 

le 

SSU 

es 

▲ 

i 

..^ 

?0 





■ 

.00 

V- 

"^ 

80 

r^ 

!^ 

.60 

/ 
^ 

40 

— y 

/ 

— > 

/ 

?n 

Available    to  all   investors: 
>^  Fixed  maturity  issues 

(except  notes   at  o   discount) 

*  Notes  at  a  discount 

•  Callable  issues 

Available  to   investors  except 
commercial    banks: 
-*■  Callable   bonds 

00 

i 

/ 

* 

BO 

/. 

- 

■ 

4 

I 

r 

60 

40 

t 

?n 

0 

20 

1       1       1 
_   Wholly  Tax- 

1     f  --1  -1-    1     \ — ^ — \ — 1 — 1 — ^ — ^ — ^ — ^ — 

Exempt  Notes  and  Partially  Tax-Exempt  Bonds. 

r~ 

00 

ft.  ^.» 

•^ 

— 

ao 

^^ 

-^ 

-^ 

60 

^ 

^ 

• 

• 

40 

,^ 

X' 

20 

-^ 

A 

r 

Availaoie  to  an    investors: 
X  Notes 

9Col/abl»  bonds 
O  Fixed  maturity  bonds 

^ 

/I 

00 

80 

/' 

w 

60 

•/ 

♦O 

/ 

K 

, 

20  - 

*x 

0  ■ 

' 

942 

'44 

46 

•48 

'50 

'52 

•54 

•56 

•58 

'60 

62 

64 

'66 

'66 

1 
•70 

'72 

PERCENT 
2.60 
2.40 
2.20 
2.00 

1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 

0 

2.20 

2.00 

.80 

.60 

.40 

.20 
1.00 

.80 

60 

40 

20 
0 


« •  vw  vu  /V  tC 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Hate 


19U2-Sapt. 


Oct. 


5- 
12. 

26. 

3- 

10. 

17. 
2U. 
31- 


(Percent) 


i9U3-»»b. 


Partially 
tax- 
exempt 
Treaeury 
bonde  1/ 


Taxa'ble 
Treasury 
bonds  2/ 


Hl^- 

grade 

corporate 

bonds  2/ 


Date 


Partially 
tax- 
exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


H101- 

grade 

corporate 

bonds  ij 


Sate 


2.02 
2.02 
2.0U 
S.OU 

2.05 
2.05 
2.05 
2.05 
2.05 


Monthly  Series  U/ 


3.60 
3'^ 
3.U« 

3-35 

3.1A 
3. 1*7 
3.1+6 
3.U1 
3-39 

3.3| 
3.26 
3.2I+ 
3.2H 
3.22 
3-19 
3.18 
3. 18 
3-15 
3.1U 
3.11 
3.07 

3-09 

3.24 

3-36 
^M 
3-36 
3-31 

3-27 
3-25 
3.26 
3.26 

3.22 
3.17 


1938- Jan 

Feb 

Mar 

Apr . . . . 

May 

June. . . 

July... 
Aug. . . 
Sept . . 
Oct . . . 
Not . . . 
Dec. . . 
1939- Jan... 
Feb... 
Mar... 
Apr . . . 
May..  . 
June. . 

July. . 
Aug. . . 
Sept . . 
Oct . . . 
Nov . . 
Dec. . 
iglW-Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June . 

July. 
Aug. . 
Sept. 
Oct.. 
Nov. . 
.Dec. . 


2.65 
2.61* 
2.611 
2.62 
2.51 
2.52 

2.52 
2.51 
2.58 

2.1*8 

2.50 

2.U9 

2.1*7 

2.U1* 

2.3I* 

2.30 

2.17 

2.13 

2.16 

2.21 

2.65 

2. 60 

2.1*6 

2.35 

2.30 

2.32 

2.25 

2.25 

2.38 

2.39 

2.28 

2.25 

2.18 

2.10 
1.97 
1.89 


3-17 
3.15 
3.16 

3-25 

3.1'* 
3.15 
3.12 
3.10 
3.12 
3.06 
3.01+ 
3.02 
2.96 
2.90 

2.87 
2.92 
2.86 
2.78 
2.76 
2.79 

3-29 
3.1U 
2.93 

2.86 
2.81 
2.79 
2.77 
2.7** 
2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 


191*1- Jan.  .. 

Feb . . . 

Mar.. . 

Apr . . . 

May... 

June. . 

July. . 

Aug. . 

Sept . 

Oct.. 

Nov.. 

Dec 

19 1*2- Jan. . 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 
191*3- Jan.. 
Feb. 


Partially 

tax- 

exenpt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


1.99 
2.10 
2.01 

1.96 
1.92 
1.91 
1.90 

i.g** 
1.9^+ 
1.88 
1.85 
1.96 

2.01 
2.09 
2.00 
1.98 

1-97 
1.97 

2.00 
2.02 
2.03 

2.05 
2.06 
2.09 
2. 06 
2.06 


2.23 
2.22 
2.37 
2.37 
2.39 
2.35 
2.3I* 
2.35 
2.33 
2.3'+ 
2.3I* 
2.31+ 

2.33 

2. -31* 
2.36 
2.32 
2.32 


2.57 
2.71 

2.73 
2.76 
2.75 
2.70 
2.66 
2.65 

2.61* 

2.61 
2.57 

2.68 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 

2.73 

2.73 
2.72 
2.71 
2.72 
2.70 

2.68 


Weekly  Series  -  Saturday  Flgnres  ^ 


2.06 

2.32 

2.06 

2.32 

2.06 

2.31 

2.06 

2.31 

2.06 

2.31 

2.06 

2.31 

2.06 

2.32 

2.06 

2.32 

2.32 

2.68 

2.32 

2.68 

6/ 

2.32 

J 

2.32 

2.68 

2.32 

2.68 

2.32 

2.69 

2.32 

2.69 

»..»-.  <^\   Traanrv  bond  yields  are  conputed  on  the  basis 
Basis  of  =X^--„/i  ,''^:':S  ^u^tatlons  In  the  OT.r-the-co^.r 

»rk.t.^nnlng  September  2.  ^<)^U   previously,  closing  prlc.. 
the  Hew  Tort  Stock  Iiohang 
use  on  the  Ixchaage  In  a  pa 
>siBjE  bid  and  ask  qnotatlon 

L^  when  no  sale,  took  place.  KZ)   Corporate  o'"  ^-"v' 

computed  on  the  basis  of  closing  price,  on  the  "••  J»'^"°°^ 

IxchLge  and  the  lew  Tork  Curb  Ixchange;  on  day.  !*•»  "  ^"^ 

V^mTZt   .ell  the  price  of  the  la.t  preceding  eal*  1.  used. 

Back  Figures:   S^e  -^;a.ury'Ball.tin-  for  July  19^1.  p.*"  21-26.  »* 

1/  Iv'rtTof  UJuIily  tax-exempt  Tr.aeury  bond,  neither  due  nor 
^  tltltfle  foHwelveVear..  Partially  tax-ex-pt  bond,  are  tho.e 
^  int.re.t  on  which  i.  exempt  from  the  normal  rate,  of  the 
i  !  i!l  1^0.^  t«   (In  addition,  intere.t  derived  from  »5.000 
l;^:^ti  p^r«ct^  .io:ntTf  parUally  tax-.x«pt  treasury  bonds 


and  United  States  saving,  bonds  is.ued  before  March  1,  \3'n   1. 


2/  Iverig.  of  taxable  Treaenry  bond,  neither  du.  nor  o^l*^^*  "% 
^  twelvTveare.  The  2-1/2  percent  bond,  of  1962-67  and  the  2-1/2 
«rc«t'b"J.  of  1963-68.^.  excluded  bec«i..  of  ro.trlction. 
Tt^lr  p^..  ind  negotiability.  Taxable  bond,  are  t^" 
the  intere.t  on  which  1.  mxbject  to  both  t''»»""\*°*4*°'*" 
rate,  of  the  Federal  Income  tax.  Thi.  average  commenced 

Ae,:^::  ^-g  W..  January  6.  1933  through  December  6.^1935! 


ll 

5/ 
6/ 


average  of  15  bond..    December  7.   1935  thr^  ''f  ^  'i'lTOMs 
BTei-afiK  w^      J  .  ^  ^      ^^^-    ^^j^jj  September  13 ,   19Jo! 


average  of  20  bond..  Aognst  1 

'vertie  of  5  ^^*.   September  H*.  1938  to  date 

Monthly  averages  of  daily  figures.  Prior  to  April  1 


1938. 


corporate  bonds  are  averages  of  f»»^*^  '^••-  .  ^i^e.  of 

the  previous  day  are  used. 
HolldJiy. 


^•^ 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 
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Assets  and  Liabilities  of  Governinent  Ck)rporatlons  and  Credl 

January  31,    1943 

(In  ■llllona  of  dollars) 


t  Agencies 


Corporation  or  aganef 


Asset* 


Total 


Banks  for  eooporatlTes 272.6 

Oonaiodlty  Credit  Corporation 1,890.6 

Slssstsr  Loan  Corporation 21.2 


Ixport-lBport  Bank  of  Washington. 

Tare  Credit  Administration 

Ikra  Securltj  Adalnlstratlon 


198.1 
250.6 

fedsral  Crop  Insoranee  Corporation 35-3 

Tsderal  Deposit   Insurance  Corporation  k/ .         &i8.f 
Tedoral  la™  Mortgage  Corporation 1,137.1 


Loans 


federal  hone  loan  banks 

federal  Honslng  Adalnlstration 

federal  Intermediate  credit  banks. 


federal  land  banks  5/ 

federal  Satlonal  Mortgage  Association... 
federal  Prison  Indaetrles,    Incorporated. 

federal  Public  Housing  Authority , 

federal  Sarlags  and  Loan  Insursiaee 

Corporation 

federal  Security  Agency  -  stodent  war 

loans  y 


Hone  Owners'   Loan  Corporation 

Inland  Waterways  Corporation  k/.... 
Interior  Department  (Indian  loans). 


Psnama  Ballroad  Conpany  k/ 

Prodoctlon  credit  corporations. 
Public  Works  6/ 


Puerto  Elco  Eaconstructlon  Administration 

Eeconstruction  finance  Corporation 

Eeglonal  agrlctatural  credit  corporations 

BfC  Mortgage  Company 

Hural  llectriflcatlon  Adai  nl  strati  on. . 
lensesses  Valley  Authority 


Tennessee  Valley  Associated 

Cooperatires,    Ino 

Dnited  States  Maritime  Comlsslon"! !!! 
War  corporations  and  actlwltles  (World 

»«  I)  2/ 


"ar  corporations  (World  War  II)  10/ 

l»ar  Shipping  Administration 


Other  QoTemaent  agencies  11/ . 


Jross  total 

Idjustment  to  eliminate  Interagney 
Interests 


>et  total. 


281*. 7 
117.5 
387.1 

2,10»».0 

215.9 

15-9 

5^5.9 

138  .!> 

k.l 

2,088.7 

2U.2 

2.6 

63.1 

127.6 

89.2 

22.3 

6.320.7  2/ 

23.1* 

108.8 
355.9 
631.1 


3.963.'i 

5.5 

'»,694.o 
299.1 

5.661.2 


33.237.'> 


-10,038.1 


25.199.3 


Jl 


132.0 
121.7 


39.9 
'*96.3 

113  .U 

236.7 

1.579.3 
210.2 

379.2 


1,51*8.0 
.1* 

2.6 


89.2 

6.1 

.55^-3 

2.9 

95.8 
3^5.3 


.3 
20.5 


136.8 
26.3 


8,085.6 


8.085.6 


Pre- 
ferred 
capital 
stodc, 

etc. 


Cash 
1/ 


1UO.3 


1.2 
361*. 2 


1.1 
17.1* 


52^.3 


20.3 

1.5 


•  5 
9.7 


5.2 

19.0 
19.0 

50.8 

18.2 
36.3 

I4O.9 

3.7 

25.9 

.8 


69.1 
1.3 

8.6 


2.1 
1*2.7  8/ 
20.2 


19.3 

* 
* 

.6 

188.1 


604.7 


52»».3    604.7       1,098.9 


InrestmsDts 


D.   S. 
Oorem- 

ment 
securl- 

tlas 


33.9 


53l».9 


117.0 
51.6 
44.0 

178.4 


7.2 
31.2 

3.8 


6.4 
30.6 


59.8 


1,098.9 


Secnrl' 
ties 

gtiai«a' 
teed  by 
Ihlted 
States 


Other 


2.5 


81. 5 
.7 


99.6 


184.8 


184.8 


84.4 


Accounts 

and  other 

recelTablei 


2/ 


556.5 


8.6 


95.7 


8.3 


1.6 

128.9 
14.5 

''i 

25.1 

9.2 

29.8 
49.9 

U1.1 

2.0 

3.2 

6.1 

6.8 

3.2 

5.5 
1.3 


.7 
•3 


Beal  es- 
tate and 

other 
business 
property 


5^.6 


809.2 


8O9.2 


.3 

33.71/8/ 

.2 

2.1 
9.0 
7.2 


85.9 

'*.3 

484.9 
12.8 


1,204.8 


1,204.8 


.1 
7.4 


Interagency  assets 


I>ie  from 
OoTem- 
ment 
corpora- 
tions and 
agencies 


1.3 

» 

6.9 
127.6 


2.6 

17.3 

41.7 


1.0 

6.7 

602.4 

28.4 


3.1 
188. 7 


16.1 


.:? 


^  -5 
67.9 

11.4 


i,o4i.5 


i,04i.5 


4.8 


3.840.6 


1.7 
2.0 


5.2 


.2 
32.0 

5.589.9 


9.577.3 
-9.577.3 


(Contlausd  on  following  page) 


Capital 
stock     and 

paid-in 
surplus  of 
GoTemment 

corpora' 
tions 


Other 
asaets 


100.0 


.1 
1.494.8^ 
.1 

.1 

3.8 

.6 

21.0 
24.7 
10.7 

.1 

4.4 

.2 

'*5.3 

.4 

2.1 


360.7 


460.7 
-460.7 


223.1 


12.^ 
55.4 

• 

3.8 
.2 

3.768.5 

.4 

3.878.9 
65.6 

27.6 


9.645.7 


9.645.7 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
January  31,    1943  -   (Continued) 


(In  millions  of  dollar*) 


Corporation  or  a«*ne7 


Baskt  for  cooper»tlT«8 

Commodity  Cr«dlt   Corporation 
Dl master  Loan  Corporation 

Ixport-Iaport  Bank  of  Wa»hln«ton 
Jam  Cr«dlt  ididnlttratlon. . 
larm  Security  l.d«lnl«tratlon 

Tedaral  Crop  Inam'anca  Corporation 
federal  Depoelt  Ineurance  Corporation  5/. 
rederal  larm  Mortgage  Corporation 

Tederal  hone  loan  bank* 

Tederal  Honalng  M»lnlitratlon. . . 
Tederal  Intermediate  credit  banke 

Tederal  land  banke  5/ 

Tederal  Batlonal  Mort«B«e  ieeoelatlon. . 

Tederal  Prleon  Indnetrlee,   Incorporated 

Tederal  Public  Houein*  Aathorlty 
Tederal  SaTla«o  and  Loan  Ineopanoe 

Corporation 

Tederal  Security  Agency  -  ttudent  war 

loane  Jl/ 

Hone  Owneri"  Loan  Corperatlon. . 
Inland  Watorwaye  Corporation  i/ 
Interior  Departnent  (Indian  loane) 

Panaaa  Ballroad  Company  U/ 
Production  credit  eorperatione 
Public  Work*  5/ 

Puerto  Hico  aeconetmctlon  Adnlnl itration 

Heconetruotlon  finance  Coiporatlon 

Beglonal  a«rlonltural  credit  corporatlone 

HTC  Mortgage  Company 

Eural  Ilectrlfleatlon  Adnlnietratlon 

lenneiioe  Valley  Authority 

Tenneeeee  Valley  Aoeodated 

CooporatlTee,  Inc 

United  Statei  Marltiae  ComBleelon 

War  corporatlone  and  actlrltlee  (World 

War  I)  2/ 


6/ 


Dally  Treaeury  Statement 0. 

Leei  than  $50,000.  ,   ^   ^    j 

Ixolude.  unexpended  balancoo  of  appropriated  funde_     

Incite,  depoilt.  with  the  Beconetruction  Tin«u:o  Corporation  and 

^^'enlt'e^chtrfly  commodity  loan,  and  underlying  "^i*'*-;-  „ 
o^w  from  l«.dln«  agenclee  pur.uant  to  guaranty  puroha.e  MTOO-nte. 
ZVo  irolude.  c^oSltle.  acquired  through  direct  P-'^f  ""/^«^^. 
troducer.  and  other.,   a.  well  a.  Interagency  tran.action.  of     lend 
1«.^   f^d.  .hich  figure,  are  not  available,   and  which  would  other- 
it"  be^Sotn  under   "!u.  from  Government  corporation.  a^»f  »='"    • 
Tl^e.  .hown  are  a.  of   December  31.   19'*2.    *^  ^'t'**  •'^^^t     % 
Figure.  "»•»""  iinbilitlo.  of  the  Tederal  Land  Bank,  of 

w::^iiranr":i:t"  wiifh'Le  retire*  .tock  «>d  paid-in  .urplu. 
oreTlouely  held  by  the  Tederal  OoTernment. 
Snliet.  of  loan,  made  by  Public  Work.  Idminl.tration  for 
$88,768.71*7  and  by  War  Public  Work,  for  $"*5U,700.   ^ 


2/ 
10/ 


11/ 

12/ 


include,  the  Electric  He  and  Far.  Authority.    Inc.  -hich  wa. 
tr^fferred  for   purpo.e.  of  liquidation  to     ^«  ^-^^^^J^^^i'^g^^. 
Tlnance  Corporation  by  ExecutlTe  order  effectlTO  October  31.    ly 
Mju.ted  for  interagency   Item,  and  item,  in  t^an.lt. 
Oo^ri...  Bavy  Department   (.ale  of  -irplu.  nipp"") •  ^^^  ^^»^ 
U.    S.  Ballroad  Adminl.tration  and  U.   S.   Spruce  rrgaus. 


Corporation, 

^:^Jrerc^^e.,    mc.    D,fen.e  Home.  Corporation,   Defen.e  Pl~.t 
Ka     orSf';..  Su^plle.  Corporation,    !-"*-»•  f^  ^JJ  *-. 
toe^can  Affaire,    Inter-American  HaTigatlon  °°'T=oration     Metal, 
i^terve  Company.   Bubber  He.erye  Company.    Smaller  ««^"*»  ^^Jt., 
United  State.  Commercial   Company  and  War  Damage  C»^P^»"° 


'c::;ri;er;;::.:^*"^p::^^e;r:;d-;;h;7oovemment  agencle.  not 

^al'the^'inUr'etnf -the  United  State,  repre.ented  by  oblige- 
tlone  held  by  the  Trea.ury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Seven  Months,  Fiscal  Year  1043 


Corporation  or  ageno7 


Control  Bank  for  CeoparatlTot , 

Co^odltj  Crodlt  Corporation , 

Dltaitor  Loan  Corporation , 

>:9ort-lBport  Bank  of  Vashinctoa 

Kidaral  Dopoalt  Inrarasoa  Corporation  '^J 

fodaral  Vara  Mortga^  Corporation 

Toderal  hoaa  loan  banka 

Tadaral  latleaal  Mortgac*  Aasoelatlon 

hdaral  Pablle  Housing  lathorltj 

fsdaral  Sarln^s  and  Lean  Inauranea  Corporation. 

Hoaa  Oman '  Loan  Corporation 

Baoonatmstlon  Knanea  Corporation  H/ 

BK  Hortga^a  Coapaay 

Baral  Uaotrlfloatlon  IdBlnlatratlan 

•ar  oorporatlon*  5/ 

total 


Appropriations 
froB  Oonaral 
fund  of  tha 
Traamuy  1/ 


$  22,000,000 
-9.815.51'^  2/ 


7,'t30,oit9 


2,052,768 
150,000,000 


$171,667,303 


Alloeatlona,  radlt- 
eotmti,   and  loans  fron 
other  government  cor- 
poration* and  credit 
agencies  (net) 


*       2U, 099, 362 


198.660 


-7.356,841» 


8,151,000 

i"*.  959. 665 

593,806 

i.'»39.>*75,593 

$1,1*80. 121, 2lt2 


Sals  of 

obligations 

to  Treasiu7 

(net) 


$     250,000,000 
-263,000,000 

6,000,000 

-180,000,000 

1.691.733.000 


$i,5ou,733,ooo 


Sale  of  obli- 
gations In 
the  Barket 
(net) 


*     58.565.000 


-22,000.000 


-323.'»95.000 


$-286,930,000 


Sale  of  stock 
to  other 
agencies 


$  -339.000 


1,500,000 


$1,161,000 


Corporation  or  aganogr 


Central  Bank  for  CooparatlTes 

CoBBOdlty  Credit  Corporation 

Dlsastar  Loan  Corporation 

Izport-Iaport  Bank  of  Washington 

federal  Deposit  Insurance  Corporation  2/ 

federal  fam  Mortgage  Corporation 

federal  hoaa  loan  banks 

fsderal  htlonal  Mortgag*  Association 

federal  Pobllo  Honsing  Aathority 

fsdaral  Barings  and  Loan  Insoranos  Corporation... 

Hobs  Owners'  Loan  Corporation 

Beeenstraotion  f Inanoa  Corporation  J*/ 

SfO  Mortgage  Coapaor 

Baral  Heotrif loation  Adnlnlstratloa 

War  eorporations  5/ 


Total. 


Sale  of  other 
property 
aeqnlrad 


955.107.058 
20.33»* 


5.i«s6,8i»8 
660, 398 


33.7'v7.8i«) 

»^.559.587 

196.7** 

399.676,091 


»i.399.'»5'*.9'»o 


Sonrce:     Beports  reoalTsd  froa  the  eorporations  and  agencies. 

1/     Iteas  la  this  coloan  are  tha  only  ones  in  this   stataaent 

«*loh  constitute  a  charge  against  the  federal  Bodget. 

They  represent  anounts  of  funds  drairn  against  aTallabla 

appropriation*. 
2/     fiepresents  balance  of  repayment  of  aaounts  paid  to   the 

OoBBodity  Credit  Corporation  for  osfiltal  iapalraent 

on  basis  of  appraisal  of  tha  corporation  as  of  Maroh  31, 

19'*2.  pursuant  to  Public  Ho.  1*42  -  75th  Congress,  approTed 

March  8,    I938. 
ll     figures  are  a*  of  Dtoenber  31,    191*2,    the  lateat  arailable. 


Bepayaent 
of  loan*  6/ 


$  7i.56l.8i9 

62,09l*,2l*« 

5.193.678 

7.36l.2>»0 
i3.'*'*9.oi*2 

79.709.290 
135.316.992 

11.1*60,368 
105,1*91*, 332 

128,32l*.622 

187.637.727 

13,061*,822 

7.057.956 

98,221,635 


Intereat ,  divi- 
dend*, aasess- 

Bents,  and 
property  inooaa 


»925.9't7.371 


$    677.196 

5.507.532 

-975.129 

3.078.579 

35.'t83.oiO 

38,815,951* 

3.01*1,323 

5,796,1*60 

7.836,779 

'♦.133.853 

63,68i*,ooi* 

59.088,260 

2,158,61*9 

i*. 1*91. 715 

5.230.259 


Other  receipts 


24,037 

23.957.658 

73.063 

128.622 

8,190,215 

-3, 1*94, 800 

-236,526 

238,997 
12,512 

52.1*93,820 

3.077.766 

75'*.'*52 

28 

952.180,16a 


$238,048,1*1*1*      $1,037,400,012 


Total,  aonrce* 
of  fond* 


$  118,023,415 

1.3'*5.'*15.982 

4,311,945 

10,439,819 

•^.259.33'* 

-130.797.693 

112,863,115 

10.323.856 

127,000,156 

4,146,364 
98,250,287 

1.630. 752. 3^0 
31.13H.373 
14,196,274 

3,046,283,746 


$6,471,603,313 


4/  Include*  the  Bleotrlo  Eoae  and  farm  Authority,  Inc.  yhich  was 
traneferred  for  porpoee*  of  llijuidatlon  to  the  Beconetructlon 
finance  Oorporatlon  by  Ixecutire  order  effective  October  3I,  1942 

5/  Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 
Defense  Want  Corporation,  Defense  Supplies  Corporation, 
Institute  of  Inter-Aaerlcan  Affairs,  Intar-ABerlcan  Bavlga- 
tlOB  Corporation,  Metals  Besarve  Company,  Eubbar  Eeserve 
Compoay.  Smaller  War  Plants  Oorporatlon,  United  States  Commer- 
cial Company  and  War  Damage  Corporation. 

6/  Receipts  from  the  sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as  "Bale  of  other  property  BC(iulred". 


6>^ 


Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Seven  Months,  Fiscal  Year  1943 


Corparmtlon  or  •(■aer 


Csntral  Bank  for  0«op«r»tlT»» 

CoMOdltr  Credit  Corporation 

Dl»»»t0r  Loan  Corporation 

Xxport-l«i)ort  Bank  of  Wa»hln«ton 

rodaral  Dapoalt  Inmiranao  Corporation  2/ ■ 

radaral  Jam  Kortga«»  Corporation 

hdaral  hoao  loan  bank* 

rodaral  latlonal  Mortea«o  ^soolatloa 

Todoral  PnWlo  Hoa»ln«  tathorlty 

hdaral  8aTln«i  and  Loan  Inooranca  Corporation. 

Boa*  Ownaro'   Loan  Corporation 

Baconatrnctlon  Tlnanea  Corporation  j/ 

BK  Mortga«o  Conpany 

Bnral  llootrlf Icatlon  Admlnlotratlon 

¥Br  corporation*  J*/ 


Total. 


Corporation  or  agency 


Kzpenaoa 


Adnlnlatratlra 


Contral  Bank  for  CooparatlTOo 

CoBBOdltjr  Credit  Corporation 

Cltaator  Loan  Corporation • 

Ixport-Inport  Bank  of  «aabln«ton 

Todoral  DopoBlt  Inournnea  Corporation  2/ 

radaral  Tarm  Mortgage  Corporation 

redoral  home  loan  banki 

rodoral  Hational  Mortgage  Aiioclatlon 

rodaral  Public  Houilng  tuthorlty 

rodaral  SaTlnga  and  Loan  Inanrance  Corporation. 

BoBO  Owner*'  Loan  Corporation 

Beconotmetlon  Wnanoe  Corporation  j/ 

ETC  Mortgage  Ooapany 

Bural  llootrlf Icatlon  Adjanlotratlon 

War  corporatlono  k/ ■ 


$         66,356 

2.371.310 

221.957 

UO.35I 

2.066.392 

U.738.6O8 

S57.66U 

U63.923 

159.'^2 
6.331.893 
6,2U6.6ll 

539.830 
1,688.803 
3.3in,o>Mi 

»3l.69«.7i2 


InTOBtaonta 
(not) 


Total. 


$  56.205.072 


45.000,000 

-177.329.0>W 

50,088,U80 


8.01*5,156 

-26,793.000 
1,000,000 


1,000,000 


$-»»2,783.332 


lonadalnlt- 
tratlTo 


»    7.007 
6.353 

566,396 

853.070 

709.963 

22.530 

10.903.187 

2.850,759 
176,219 

6,318,991 

♦22,Hii»,l»75 


Porokaao  and 

laproTeaant 

of  property 

ovnad 


»1, 246,764,781 


1,619,225 


1,516,948 

9,036,050 

478,418 

1.920.763 

2,504,124,240 
♦3.765.W0.4S5 


loans 


t  72,287.102 
75.386.055 
827,688 
16,277.825 
7,3a.478 
10,772.089 
56,070.863 

6,287,227 

9l.3>*9.028 

4,940,601 

268,583,062 

27,121,795 

10,403.296 

71,268,808 

♦718,896.917 


Allocations,  redla- 
eoonte,  and  loane  to 
other  gsTomBont  cor- 
poration! and  credit 
agenclee  (net) 


4,995.'t65 
14.783. 998 

3.253.170 
-4.827.446 


Interest  and 
dlTldends  paid 


1.288,577.606 


117.038.9'*6 


$1,423,821,739 


$      192.724 
5,382,812 


14.903.573 
2.301.376 
2.731.718 
2.197.391 

20.5'*8.33l 

32.999.227 

1.633.584 

6.599.7'W 

689,272 

»90.179.7'« 


Other  az- 
pendltnrsa 


Betlreaant 
of  obligations 

Issned  im 
exchange  far 
aertgagea  l/ 


124.202,475 


(24,202,475 


Total,  aaas 
of  fonds 


♦  21.716 

2,780,931 

2,123 

-750.035 

1,886,342 

95.»*87 

-12,082 

4,059.607 

-525.501  5/ 

81,222 

7.713.5I8 

-257,816 

173.630.055 


♦188,725.567 


♦     133.768,434 

i.3'*7.'*69.887 

4.311.945 

ll.567.O83 

53.637.835 

-l42,tf»2,808 

109.413.870 

10.323.856 

102.327.'»10 

7,701,678 

49.250.758 

1,608,449,200 

31.13'*.373 

18,691.839 

2.877.'ni.36l 

♦6,222,616.721 


Sonroei     Heporto  roeelTod  froa  the  corporation*  and  agencies.     Data 


basis  of  cheeks  isstwd. 


1/     Becelpts  froa  the  repayment  of  mortgage  loans  appear  under 
"EeDarment  of  loans"  In  the  statement  of  sources  of  funds. 


2/     rigures  ar*  as  of  December  3I.    1942.    the  latest  aTailable. 

3/  Includes  th*  llectrlc  Home  and  ran.  Authority,  Inc..  which  was 
transferred  for  purposes  of  liquidation  to  the  Beconstructlon 
rinanee  Corporation  by  IxecutlTO  order  effectlTO  October  3I.   19'*2- 


4/     Oomprlees  Cargoes.    Incorporated.   Defense  Homes  Corporation. 
Defense  Plant  Corporation.   Defense  Supplies  Corporation. 
Institute  of  Intsr-Aiserloan  iffalrs.   Inter-American  Havlga- 
tlon  Corporation.   Metals  Seserre  Company,  Bubber  Besenr* 
Conpany7sm«ller  War  Plants  Corporation.  United  States  Commer- 
cial Company  and  War   Damage  Corporation. 

5/     Includes  eipendltures  for  contributions  and  subrogated  shares 
or  claims  In  Insured  financial   Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  January  31,  1943 


Corporation  or  a{;cno7 


Appropriations 
froD  Q«neral 
Tand  of  th* 
Treamiry  1/ 


Allocations,    redii- 
couuti,   and  loans  from 
other  gOTernment  cor- 
porations and  credit 
agencies  (net) 


Side  of 

obligations 

to  Treasury 

(net) 


Sale  of  obli- 
gations In 
the  oarlcet 
(net)   a/ 


Sale  of  stock 
to  other 
agenda* 


Central  Bank  for  Cooperatlres 

Comodlty  Credit  Corporatloii. ., 

Disastar  Loan  Corporation 

I:90rt-Iiiport  Bank  of  Washington 

federal  Deposit   Insnrance  Corporation  ^ 

federal  Tarn  Mortgage  Corporation 

Federal  home  loan  banks 

federal  Hatlonal  Mortgage  Association 

federal  Fabllc  Bousing  Anthorlty  

federal  SaTlnge  and  Loan  Insurance  Corporation 

Hone  Owners'   Loan  Corporation 

Beconstructlon  finance  Corporation  2/ 

BfC  Mortgage  Company 

Bnral  Ilectrlfloatlon  Administration 

War  cor}>oratlons  8/ 

Total 


72,000,000 

2'*3.950.52't  2/ 

2U, 000, 000  Ji/ 
1,000,000 

150,000,000 

100.000,000  U/ 


55,129,516 

200,000.000  Uy 

325.000.000 

139. 024.688 

150,000.000 


$1,U60,104,728 


%     l%<ib5M-i- 


19s, 660 


96.759.'*6s 


8,251.000 

228. 491. 679 

3.266.120.910 
$3,712,101,613 


$    650,000.000 


280.000.000 

371.000.000 
'♦,225,651.1*1*6 


$5,526,651.1*46 


*     759.619.000 


929,76U,200 
69,500.000 

85.21*0.000 

iii*,i57,0O0 

3.ii'*.'*53.550 
896,157.000 


$5,968,890,750 


938.500 


174,000.000 
139.299,557 

12l*,7l*1.000  6/ 
11.000,000 

100.000,000 


25.000,000 


36.601.000 
$611,580,057 


Corporation  or  ageney 


Sale  of  other 
property 
acquired 


Be payment 
of  loans  2/ 


Interest,  divi- 
dends, assess- 
ments, and 
property  Income 


Other  receipts 


Total,  sources 
of  funds 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

federal  Deposit  I-^rirance  Corporation  ^ 

federal  farm  Mortgage  Corporation 

federal  home  loan  banks 

federal  Hatlonal  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Beconstructlon  finance  Corporation  2/ 

BfC  Mortgage  Company 

Sural  Xlectrlf Icatlon  Administration 

War  corporations  8/ 


$2, 


032,685,872 
160. 93'* 


27,1*31.1*51* 

1.922.161* 
951,1+01 

218,205,107 
32,29i*,i*o6 

970,979 
760.732,281 


382,576,1*59 
1.075,365.9'W 

23,060,701 
128,219,131 
115.370.035 
1*86,1*35.81*3 
871,605,558 

57,301,1*40 
780,133,067 

1.282.470,023 
5.880.100,146 

150, 729. "^3 
19.764,025 
99.526.855 


%      12.152.616 

36. 328.240 
872.814 

20,257.701 
402. 861.061 
534.077.726 

'+9.720,392 

3^,943,945 

'*7. 897. 977 

47,219,387 

1,046,924,300 

745,601.726 

17.72'*.759 

20.248,860 

7.995.97'* 


»       '*.683 

33.623 

107 

707 

'*.5'*3 

21.555 

77.842 

4,4i5 

1.559 

231 

80,918 

124,890 

5.1^8 

1,143,812 


,544 

,o4o 

,196 
.119 

.3'^ 
.7'*8 
.536  10/ 

.727 
.130 

,482 

.9'+7 

.376 
.969 
168 

.627 


%     507 

4,831 

48 

324 

812 

2.099 

1.193 
291 

1.279 
11*7 

6,313 

12,237 

277 

407 
5,464 


,386,590 
,572,615 
,201,645 

,183.951 
,272,662 
,264,971 

,409,486 

,582.742 
,828,090 
,450,869 
.971.927 

.9'»6,099 
,168,625 
,529,421 
,789,648 


Total $3,075,354,598        $11,352,658,716        $3,024,827,478      $1,504,389,956 


$36.236. 559. 3'»l 


Source:     Beports  received  from  the  corporations  and  agencies. 

1/     Items  in  this  column  are  the  only  ones  in  this  statement  which 

constitute  a  charge  against  the  federal  Budget.     They  represent  5/ 

amounts  of  funds  drawn  against  available  appropriations.  6/ 

2/     Ixcept  for  the  H.O.L.C,    sales  of  obligations  in  the  market,   a* 
shown  in  this  column,   are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (including  those  which  have  in  effect 
been  refunded  through  the  sale  of  obligations   to  the  Treasury).  2/ 

In  the  case  of  the  H.O.L.C.    the  original  amount  of  obligations 
sold  in  the  market  Is  shown  in  this  column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as   "Betirement  of  8/ 

obligations  Issued  in  exchange  for  mortgages"  in  the  statement 
of  uses  of  funds. 

2/     Includes  $3,000,000  N.I. E. A. i   $97,000,000  fi.f.C.    included 
in  notes  canceled  \ij  the  Treasury  (See  footnote  4/);   and 
$143,950,524  restoration  of  Capital  Impairment,   which  is  net 
of  repayments  to   the  Treasury  of  $43,756,731  on  the  basis  of  2/ 

March  31,    1940  appraisal,   and  $27,815,514  on  the  basis  of 
March  31,   1942  appraisal  of  the  corporation,   pursuant   to  10/ 

Public  Ho.   442  -  75th  Congress,   approved  March  8,   I938. 

4/     These  fhjids  wore   furnlehed  by  the  B.f.C.  from  the  proceeds  of 
its  notes  sold  to  the  Treasury,    such  amounts  being  included  in 


the  total  of  obligations  of  the  corporation  canceled  by  the   Sec- 
retary of  the  Treasury  pursuant  to  the  Act  of  February  24,    I938. 
Figures  are  as  of  December  3I,    1942.   the  latest  available. 
The  B.f.C.  purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20.    I941 .     The  net 
effect   of  this   transaction  is  the   same  as  a  sale   of  stock  to 
other  agencies,   and  is   shown  as  such  for  purposes  of  this  report. 
Includes  the  Ilectrlc  Home  and  farm  Authority,    Inc.  which  was 
transferred  for  purposes  of  liquidation  to  the  R.f.C.  by 
Executive  order  effective  October  3I.   1942. 
Comprises  Cargoes.    Incorporated.    Defense  Homes  Corporation, 
Defense  Plant   Corporation,    Defense  Supplies  Corporation, 
Institute  of  Inter-Aaerlcan  Affairs,    Inter-Anerican  Naviga- 
tion Corporation,   Metals  Beserve   Company,  Bubber  Beserve 
Company,   Staaller  War  Plants  Corporation,   United  States  Coomer- 
cial  Company  and  War  Damage  Corporation. 

Baceipts  from  the  sale  of  property  acquired  in  liquldatiSn  of 
loans  are  shown  as   "Sale  of  other  property  acquired". 
Includes  $51,701,600  paid-in  capital   stock  held  by  member 
institutions. 
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LlBes  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  January  31,   1943 


Corporation  or  agency 


Central  Bank  for  CooperatlT«» 

CoBBOdlty  Credit  Corporation 

Dleaater  Loan  Corporation 

«iport-I«port  Bank  of  Waahln«ton 

Federal  Deposit  Insurance  Corporation  2/ 

Inderal  Tarm  Mortgage  Corporat Ion 

federal  hone  loan  'banks 

Inderal  Hatlonal  Mortgage  Aeeoclatlon 

Federal  Public  Housing  iathorlty 

federal  SaTlngs  and  Loan  Insuranoe  Corporation. 

Hoae  Owneri'  Loan  Corporation 

Beeonstmctlon  nnance  Corporation  kj 

EFC  Mortgage  Company ■ 

fioral  Xlectrlflcatlon  Adalnietratlon 

•ar  eorporatione  5/ 

Total 


Expanses 


AdnlnlttratlTe 


$     1,076.7'K) 

13.355.7"^ 

3.685.533 

801,903 

29,378.150 

83, 76'*,  863 
11,698.371 

'»,327.5'»8 
22,065,018 

1.782.525 

239,'*67,70U 

97,700.12U 

5.713.203 
16.627.793 

U, 582, 220 


$536,027,1*38 


Konadolnls- 
tratlTe 


$         136.767 
18.252 

6.31+9.318 

U,  877, 607 

7,it2U,7l*5 

83,566 

1U9,293.915 

12,696,785 

'*,829.356 

7,030,731 
$192,71*1,01*2 


Purchase  and 

ImproTeaent 

of  property 

owned 


$2,1*31*.  210,912 


18.357.795 


27.820.930 

15I*,  506,300 

1*78.1*18 

9.907.932 

1*.  730. 399. 773 
*7.375.682.06o 


Loan* 


$   1*18,710.635 

2,225.593.608 

30.082,628 

21*9,909,629 

19l*.726.552 

1.073,101.010 

985.ooi*,765 
270,286,933 

1,11*6.878,101 

3.27>*,20i*.785 

7,903.653.398 

21*7,71*8,206 

365,019,306 

11*1*.  296. 61*0 

$18,529,216,196 


Betirement 

of  obligation* 

Issued  In 

exchange  for 

mortgages  l/ 


$1,570,338,275^ 


$1,570,338,275 


Corporation  or  agenegr 


Central  Bank  for  CooporatlTee 

Coaaodlty  Credit  Corporation 

Disaster  Loaa  Corporation 

Iiport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation  2/ 

redsral  Jm   Mortgage  Corporation 

federsJ.  ho»e  loan  banks 

Joderal  Hatlonal  Mortgage  Association 

Toderal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insuranoe  Corporation. 

Hobo  Owners'  Loan  Corporation 

Baconstruction  riaaace  Corporation  J*/ 

BTC  Mortgage  Conpany 

Bural  llectrlf loation  Adalni strati on 

War  corporations  5/ 


InTostaents 
(net)  6/ 


Total. 


$   69,855,813 


536,91*8,151* 
556,1*81*.  800 

119.'*56,395 

V 

7,070,000 
130.890.991* 
21*0.276,860 
369,01*1.000 


1.000.000 


Allocations,  redls- 
eounts.  and  loans  to 
other  goTemnent  cor- 
porations and  credit 
agencies  (net) 


$2. 031. 021*.  016 


U,995,i*65 
99,116,183 
li*, 293. 069 
70,022,551* 


3,1*85.026,831* 


122.1*99.553 
$3,795,953,658 


Interest  and 
diridends  paid 


(  853,861 

36,686. 8>*6 

2.362,329 

323.030.591 

26,071.801* 

11.81*5.339 

8,520,670 

3,035.326 

560, 71*1*.  71I* 

298,251*, 669 

8,809,51*3 

I8.8i5.229 

690,020 

$1,299,720.91*1 


Other  ex- 
pendl tores 


Total,  uses 
of  fxinds 


$     3.5'»2.'*78 

21,136,538 

2.61*9 

593.801 

32,61*9.623 

22,1*77.063 

1*08.791 

21*5,316 

I8.337.6U9 

l0.8l»U.i*55  1/ 

7.21*9,051 

23.1*98.1*1*2 

159.258 
371.526 

280,36U.886 
$1*22,381,526 


$      i»99.03i*.992 
U, 830, 099, 831 

1*8,200, 6U5 

323,708.1*67 

793.702,1*78 
2,083,565,1*^0 

l,ll*2,6UO,126 

291,582,71*2 
1,238.617.113 

1U6. 636.865 

6.196.081,601* 

12.190.31*9.669 

277.167.1*97 

1*00.833,851* 
5.290.863.821* 

$35,753,085.11*7 


Source:  Beports  recelTed  froa  the  oorporatlons  and  agenciss.  Ikta 

on  basis  of  checks  Issued. 
1/  Becelpts  froa  the  repaynent  of  mortgage  loans  appear  under 

■Bepeyxent  of  leans*  in  the  statement  of  sources  of  funds. 
2/  Figures  are  as  of  December  3I,  191*2.  the  latest  aTal labia. 
3/  Includes  the  retirement  of  those  obligations  which  were  in 

effect  refunded  through  sale  of  securities  to  the  Treasury. 
kj     Includes  the  llectrlc  Home  and  Farm  Authority,  Inc.,  which  was 

transferred  for  purposes  of  liquidation  to  the  Heconstruction  .  -■ ,.,,..   ^      ..  ,v.4.4   .  ...a   _,>>.n<..t.4  .hara« 

fZi^cl   CorporatfTby  Ixecutir order  effectire  October  31.  19U2.   1/  I-^dules  expenditures  for  "»t'^"°".»^  subrogated  shares 
5/  Comprise,  ckrgoes.  Incorporated,  Defense  Homes  Corporation,  or  claims  in  insured  financial  institution.. 

Dsfense  Plant  Corporation.  Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs,  Inter-American  naviga- 
tion Corporation,  Metal.  Be.erro  Company,  fiuhber  He.erve 
Company,  Smaller  War  Plant.  Corporation,  United  State.  Oomoer- 
elal  Company  and  War  Damage  Corporation. 
6/  Include,  n.  6.  Oovemment  bond,  in  the  amount  of  $558,385.1*69 

as  follows!   Federal  Deposit  Insurance  Corporation.  $421*,  1*58, 012; 
Federal  Savings  and  Loan  Insurance  Corporation.  $21,l61*,50O; 
Federal  Public  Hou.lng  Authority,  $7,070,000;  Federal  home  loan 
bank.,  $100.11*3.957;  Central  Bank  for  Cooperatives.  $5,550,000. 
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ritcal  J*aT 
or  Bonth 


1929- ••• 
1930.... 
1931---- 
1932---- 
1933- • •• 

1935.  ••• 
1936..-- 
1937- 
1938- 


igUa-Te^ruarr • 
March 


Xprll. 
May... 


July 

Au^ut . . . 
Saptanbar 

Oetobar. . 
HoTanbar . 
Daeambar. 

I9U3- January . . 
rabmary. 


ntcal  year 
or  month 


1929.. 
1930.. 
1931. ■ 
1932- 
1933 •• 

193'»-. 
1935- • 
1936. 
1937. 
193«. 

1939. 
19W. 
19UI. 
19U2. 


19U2-rebruary . 
March 


April. 
May... 

Juaa, . 


July 

Au^at .... 
Saptaabar. 

Oetobar . . . 
Bovaabar . . 
Daoaabar.. 

19U3-Jaiiaary.  ■ . 
f abru«ry . . 


Summary  of  Internal  Revenue  Collectionsi/ 

(In  thouaanda  of  dollars) 


Incona  and  profits  tazaa 


Total 


2.939.05'* 
3, QUO. 11*6 
2,U2g,229 

1.557.729 
1.619,839 

2,672.239 
3.281,792 
3,U9U,330 
63U. 3O8 


'».6^U. 
5.6U3. 


83U 

|i939 I  I'Mi-m 

191*0.. 
19U1.. 
19U2. . 


i^'.'.'.'.'.W 5.322.768 


7.351.531 
13.029,912 

859,750 

3.'*55.803 
696.855 

649,124 
2,U44,186 

807,1*5^ 
681.368 

2,459,871* 
702,1*25 

81*5.855 
2.521,1*48 

797.227 
1.058,902 


Total 


2,331,271* 
2,410,259 
1,860,OUO 
1.056.757 

7>*6.791 

819,656 

1.105,788 

1,1*27,1*1*5 

2,179,828 

2.629.016 

2,185,105 

2,129,606 

3, 1*71,122 

8,006,880 

337.101 
3.073.000 

295,111 

204.578 

2.131,452 

221,585 

16U.032 

2,122,989 

220,386 

1S1+.5U9 

1.999,688 

296,097 

1*33.799 


Individual 

2/ 


1,095,51*1 

1.146,845 
833,64* 
427,191 
352, 573 

419,509 

527,113 

674.416 

1,091,741 

1.286,312 

1,028,834 

982,017 

1,417,655 

3.262,800 

229.353 
1.468.071 

171,318 

19.523 

727,125 

62.873 
40.523 
670.306 

26,468 

27,058 

562,515 

73,410 
185,299 


Corporation, 
IncoBS  and 

axcass 
profits  2/ 


1,235.733 

1.263.414 

1.026.392 

629, 566 

394,218 

397,516 

572,115 

738.520 

1.056.909 

1,299,918 

1,122,531 
1,120.579 

2,016.295 

4,687.459 

105,9*8 

1,993,507 

121,047 

178,337 

1.393.448 

156.218 

120,313 

1.436. 081 

186.668 
155.031 

1,425,942 

217,368 

244.689 


Mlscal- 

laneous 
profits 
taxas  4/ 


iDployaant  tazas 


Total 


Social   Security  taxes  5/ 


rederal 

Insurance 

Contributions 

Act  (01d-a» 

insurance; 


2,631 

6.560 

14.509 

31,178 

42, 786 

33.740 

27.010 
37.172 
56.621 

2.100 
11,422 

2,746 
6,718 

10.879 
2,494 
3.196 

16, 602 

7,250 
2.460 
11,231 
5.319 
3.771 


48 
265. 745 
742.^60 

740.429 

833,521 

925,856 

1,185.362 

198,900 

27.980 

108,218 

167,739 

28.383 

127,019 

177.282 

22,096 

133,919 

183,195 

25.263 

122,626 

291*.  338 


7adaral 
U&espl oynsnt 

Tax  Act 

(UnenployBent 

insurance) 


Carriers' 

Taxing  iet 

of  1937 


207.339 
502.917 

529.835 
605,350 
687,327 
895,336 

124,331 
1,513 

102,359 

139.170 

3.358 

120,882 

140,967 

4.562 

127,882 

148.478 

2.576 

91,229 
184.307 


58.119 
90.267 
101.167 
106,123 
100,658 
119,617 

53, 55^* 
1.692 

4,970 
7,2S6 
1,145 

5.536 

5,993 

808 

5, 408 
5,753 
951 
30,896 
81,761 


48 

287 

149,476 

109,427 

122.048 

137,871 

170,409 

21,015 

24.775 

889 

21,283 
23,880 

601 
30.322 
16,726 

28,964 

21,736 
501 

28,270 


Total 


607,780 
629,887 
568,189 
500,972 
873,048 

1,481, 160 
1.649,782 
2,004.514 

2,188,735 

2.272,158 
2,236,821 

2.359.641 
2, 951*. 553 
3.837.670 

323.749 
35l*.«23 

293,526 
276. 807 
284.351 

458,850 
340,054 
311*.  789 
348.120 
478.111 
496.497 

378.504 
350. 805 


Capital 

stock 

tax 


Sstate 
and 
gift 
taxas 


Alcoholic 

bsTerage 

taxes 


80. 168 
9I.5O8 
94.943 
137.499 
139.349 
127,203 
132.739 
166,653 
281,900 

616 

352 

291 
485 
264 

228 
233 

589 

266 

185,445 

143,020 

209 
216 


61,897 
64,770 
4«.078 
47.422 
34.310 

113.138 

212,112 
378,840 
TO5,548 
416,874 

360,715 
360.071 
407,058 
432.541 

35.684 
105.317 
43,090 
25. 087 
25.321 

45,582 

29,681 

27.919 

35.11*7 
26,954 
30,223 

46.739 
28,613 


Tobacco 
taxes 


12.777 
11.695 
10,432 
?.704 
43.174 

258.911 
410.926 

505.21*3 
593.831 
567.670 

587,605 

624,064 

819,869 

1,048,165 

77,653 
84,657 

81.427 
84.074 
86.004 

113,986 
122,896 
111.280 

118,949 
104.431 

128,973 

136.876 

128,299 


434,445 
450.339 

444,277 
398.579 
402,739 
425.169 
458.776 
500.786 
551.923 
567.777 
579.784 
608,072 
697.712 
780,792 

59,606 
61.601 

62,866 
65,798 
71,446 

74.077 
73,933 
77,148 

82,532 
78,607 
81,359 
80,565 
68,247 


Stanp 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


Source: 
1/ 


2/ 


5:ri^s°couic:roirfor  credit- to  c-taintruat  accounts 
for  territories  and  insular  possessions,  etc.  (^'P* J" 
the  fiscal  years  1929  through  I93I*,  »>»"  ^^'J  aggregated 
less  than  $1  million  a  year). 

21     Includss  Tlctory  tax  collections. 

fy     I«es.  profits  tax  iapo.sd  under  th.   Second  EeTenua  Act 
of  1940,   as  amended. 


5/ 

6/ 


64,173 
77.729 
46,954 
32.241 
57.578 
66,580 
43.133 
68,990 
69.919 
46,233 
41,083 
38,681 
39,057 
41,702 

3,222 

2,796 

3.19? 
2,954 

2,735 

2,817 

2.653 

2,681 
3.167 

3.399 
3.1*58 
3,776 
3.551 


166 
344 
138 

247,751 
390,038 
342,275 
379.540 
449,854 
416.754 
396.891 

447 ,088 

617,373 
852,069 

80,900 
63,652 
70,008 
63,025 
56,369 

61,935 
59,756 
55.996 
66,042 
47,137 
63,832 

68,427 
51,1*99 


Miscel- 
laneous 
taxas 


6/ 


Agricultural 

adjustment 

taxes 


34,322 
25,010 
18,310 
14,026 
87,496 

147,156 

91,052 

76  172 

80, 161 

117,501 

143,540 

148,926 
206.831 
400.501 

66.068 
36,448 

32.685 
35,384 
42.212 

160,225 
50,902 
39.176 
42.017 
32,138 
45.632 
41,912 
50,420 


371.1*23 

526,222 

62.323 


titled  lederal   Insurance  Contributions  Act  »?*/»*"^.     "..^e- 
Tax  Act  represent  collections  under  Titles  VIII  and  IX,   respec 
tlrely,    of   the  Social  Security  *=»•  ^g,,  ,^4  ^jer  the 

Includes  tax  collections  under  the  Sugar  Act  of  lyjf  an 
dividends  tax  imposed  by  the  Act  of  June  16,    1933- 
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COLLECTIONS    OF    INTERNAL     REVENUE 


Fiscal  Vaars  1929  to  1942 


DOLLARS 
Billions 


Firsts  Months   Fiscal  Yzar  1943 


DOLLARS 
Billions 


Estate  and  Gift 


DOLLARS 

Billions 

.8 


33 


■■■■■■■la 

35  37  39  41  43 


Alcohol 


I 


.Tobacco 


1 


d 


mutdtyjil 


I 

i 


1929           31            33            35            37            39            '41 

43 

Manufacturers'  and 

If 

Ketailers'  Excise 

.1 

■■■■■■■li 

33 


36 


37 


'39 


43 


Other  Miscellaneous 
Internal    Revenue 


31 


IP 
_[ 

33  35  37  39  41  43 


Ai^ricuitural 

Employment 

Adjustment 

.  ■  1^ 

■ 

IJllli 

■  1. 

JlUli 

1929 


/ncluaes  miscellaneous  profir  taxes 


33 


37 


39 


41 


43 


.4 

0 
2.4 

2.0 

1.6 
1.2 
.8 
.4 

0 

1.2 

.8 

4 

0 
1.6 

1.2 

.8 

.4 

0 
2.0 

1.6 

1.2 

.8 

.4 

0 


;:•.•. 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Sources  of  revenue 


lacoae  and  profits  taxes: 
I  ail Tl  dual 

Current 

Back 


Tebruary 

I9U3 


Corporation 
Current. . . 
Sac's 


Victory  tax 

Zxcess  profits  tares  (Second  Eevenue  Act 

of  I9U0  as  amended) 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment ' 


rirst  8  months 


Fiscal 
year 

191*2 


Total  income  and  profits  taxes. 


Smployment  taxes: 

Social  Sec-irlty  taxes: 

Federal  Insurance  Contributions  Act 

(Old-age   Insurance) ■ 

Federal  Unemployment  Tax  Act   (Unemploy- 
ment Insuranoe) 


166. 6l8 
18.1*71 

95.227 

36.7'+9 

210 

112.713 

3.6^2 


U33.759 


Fiscal 
year 
I9U3 


791. 6s6 
85.077 

1.037.701 
157. 803 


205,618 

21,091* 

32 

3.729 


Sources   of  revenue 


2,302,7'*O 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937- • 


Total  employment  taxes. 


Miscellaneous  internal  revenue: 
Capital  stock  tax 


Estate  tax. 


Gift  tax 

Alcoholic  beverage  taxes: 

IHstilled  spirits  (imported,  excise} 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax .. 

Wines,  cordials,  etc.  (Imported,  excise). 
Wines,  cordials,  etc.  (domestic,  excise). 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1.  19'*0) 

Dealers  in  distilled  spirits;  rectifiers; 
manufacturers  of  stills  (special  taxes) 
Stamps  for  distilled  spirits  intended 

for  export 

Case  stamps  for  distilled  spirits 

hottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  licjuors 

( special  taxes) 


Total  alcoholic  beverage  t&xee. 


Tobacco  taxes: 

Cigars  (ifiTge) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff •••• 

Tobacco  ( chewing  and  smoking) . . . 

Cigarette  papers  and  tubes 

Leaf  denier  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Totel  tobacco  taxes. 


ce:  Reports  of  collectlone. 
•   Lesr  than  $500. 
1/  Excludes  collections  for  credit  to 


181*.  307 
81. 761 


266.068 
28,270 


1.555.'*70 
92.673 

1.979.230 
196.655 

301* 

1,766.1*26 

50.711 

192 

1.^*19 


5,61*3,085 


61*8.937 
10U.523 


753.1*60 
99.582 


291*. 338      853.01*2 


216 


27. '+57 


320,883 

137.106 


957,989 
127.7'*9 


230.509 


6.832 

56,017 

1.311 

60 

2.72"* 

- 

222,261* 
11.1*60 


1.085.738 


330.206 


263.319 

7.01*0 
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97 
735 

28.350 

32.033 
70 


2i*.99i 
369.735 

11.325 

250 

15.592 

1.236 

5.502 

1 

778 

7.809 

35,108 

236.369 

2.756 


128.299        712.002 


1,885 
6 
2 

61.873 

721 

3.36'* 

127 

• 

269 

68.21*7 


1+6.380 
1*85. 7'+6 

13.1*81 

1*05 
23.656 


5.1*1*6 

1 

991 

7.770 

95.96U 

283,213 
2.631 


965,690 


9.512 

72 

11 
1*68.151* 

l*,8l*9 

35.157 

1.317 

1* 

5 


Miscellaneous  Internal  revenue  (continued): 
Stamp  taxes: 

Bonds.    Issues  of  capital  stocks,    deeds 

of  conveyance ,    etc 

Transfers  of  capital   stock  and  similar 

interest   sales 

Playing  cards 

Silver  bullion    sales    or  transfers 

Repealed  taxes  not   listed  above 


February 
19'+3 


Total  stamp  taxes. 


519. 081 


1U.OI5 

63 

17 

555,1*86 

U,90i 
32.61*3 


8,1*52 


616.1J69 


Manufacturers'    and  retailers'    excise  taxes 

Lubricating  oils 

Oasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles... 

ElectricEil  energy 

Electric,   gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes.......... 

Electric  signs  (repealed  as  of  11/1/1+2). 
Radio   sets,   phonographs,    components,   et< 

Phonograph  records ' 

Musical   instruments 

Mechanical  refrigerators,    alr-condltl oners 
etc 

Matches 

Floor  taxes  on  -matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Optical  equipment  (repealed  as  of  ll/l/l*2) 

Photographic  apparatus. ■ . • • •  •••••• 

Rubber  articles  (repealed  as  of  ll/l/i+S).. 

Sporting  goods ! ' ' " ' .' 

Toilet  preparations  -  retailers  excise... 
Washing  machines  (repealed  as  of  11/1/1*2). 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 


Total  manufacturers'  and  retailers' 
excise  taxes 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 ;• 

Telephone,  telegraph,  radio  and  cable. 

leased  wires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/U2). 

Use  of  boats  (effective  2/l/l*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,    concerts, 

cabarets,    etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,   etc ■ 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

hutter.   mixed  flour  2/  and  filled  cheese 
Oleomargarine.    Including  special  taxes 
Harcotics,    Including  marihuana  and 

special  taxes 

Coconut  and  other  vegetable  oils  processed 

National   Firearms  Act 

All  other,    including  repealed  taxes 
not  listed  above 


First  8  months 


Fiscal 
year 
191*2 


Fiscal 
year 

I9U3 


1.605       15. 815  13.01*8 

10.360  7.'*17 

3.861  i*,9'»l 

22  96 


3,551         30.058         25.502 


Total  miscellaneous  taxes 

Totel  mlBcellEneous  internal  revenue. 


Total   Internal  revenue. 


206 
1.258 


11.552 
1,700 

1.683 

2.1*22 
II.30I* 
23.117 

1.29l| 
209 

2,7>+l 

8.931 

1.387 

10,521* 

75 

3.305 

51 

3,1*02 


51.1*59      599.016     l*7U,58it 


1*1*1 
3.836 

6.61*6 

6,1*23 

793 

g,U3l* 

10,569 
133 

u 
623 


3,583 

50,867 

26.093 
8.370 

9.353 
7,908 


56.723 

1*5 

2.163 


3,660 
36,660 

1*8.685 
38.679 
9.252 
U6.U52 

lU,3l6 

137.931 

308 

u,i8; 

103, 55i 
i*.30^ 


50.1*20 


330. 805 


1.058.902 


32 

~25Vn3  ^^ 
5.783.9'+5  %j]}^ 


certain  trust  accounts  for 


territories  and  insular  possessions,  etc.  occupational 

2/  Ta.  imposed  upon  the  manufacture  and  sale  of  and  the  occupa 
tex  on.  mijted  nour  repealed  as  of  Noverber  1.  l^'ic . 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  »f  calendar 
year  or  aonth 


193'». 
1935- 
1936. 
1937. 
1938. 
1939. 
19UO. 
19U1. 
191*2. 


igUS-February. 
March 


April. 
Hay.. . 

Jun*. . 


July 

August . ■ . ■ 
Septenber . 


October. . 
Kovember . 
Ceeeober. 


19U3-Januar7 

February  p. 


Gold 
Ascets 


8,238.6 
10,122.9 
11,257.6 
12,760.0 
111,511.2 

17. 61*3. U 

21, 991*.  5 

22.736.1 
22,726.3  r 

22, 70^.8  r 
22,687.'* 

22,690.8  r 
22,7l'*.l* 
22,736.7  r 

22,7l*U.3  r 
22.755-7 
22, 75lt.lt  r 

22,7U0.1  r 
22, 71*3. >♦ 
22,726.3  r 

22,683.0 
22.61*3.7 


Liabilities 


Gold  Certif- 
icates 1/ 


Source:   Daily  Treasury  Statementt. 
p   Preliminary, 
r   BeTleed. 

1/  Comprises  (1)  gold  certificates  hold  by  the  public  and  In  Fed- 
eral Easerra  Banks;  and  {2/   gold  certificate  credits  in  (a)  the 


5.27i*.o 
7.679.5 
s.959-6 
9,212.3 

11,872.8 

15.278.6 
19,825.1* 

20,561*.  8 

20,611.9 

20,575-8  r 
20,555-0 

20,569.8  r 
20,581.3 

20.625.5  r 

20.605.6  r 

20, 631*. 3 

20,634.8 

20,628.2  r 
20.631.2  r 
20.611.9 

20.578.5 

20.533-7 


Gold  Reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156-0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 

Stabilization 

Fund  3/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 


Gold   in 
General  Fund 


1,008.6 
1*87.1* 

1,591.6 
682.1* 
1*08.9 
213.2 

215-5 
158.1*  r 

173-0 

176.  U 

165.0 
177-1 

155-2 

182.7 

165.lt 

163.6  r 

155-9 
156.2 
158.1*  r 

11*8.5  r 
15l*.0 


Gold  Certificate  Fund  -  Board  of  Governors.   Federal  Heserve 
System,   and  (b)   the  Hedemptlon  Fund  -  Federal  Reserve  notes. 

2/     RoBorve  against  United  States  notes  and  Treasury  notes  of  I89O. 

2/     Kxcludee  gold  in  active  portion  of  Bichange  Stabilization  Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Bnd  of  fiscal 
year  or  month 


Gold 

($35  per 

fine  ounce) 


193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 


19l*2-Febru«r7 . 
March 


April. 
May... 

June. . 


July 

August . . . . 
September . 


October . . 
November . 
December . 


I9U3- January. . 
February. 


7.856.2 

9.115.6 
10,608,1* 
12.318.3 

12,963.0 
16,110.1 
19.96;;. 1 

22,624.2 

22.736.7 

22, 704.8 
22,687-1* 

22,690.8 
22, 714. I* 
22.736.7 

22,744.3 

22,755-7 
22,754.4  r 

22,7'*0.1  r 
22,743.4 
22,726.3  r 

22,683.0 

22,643.7  p 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  United  States  Money, 
p   Preliminary, 
r   Bavlsad. 


Silver 
($1.29-*-  pel 
fine  ounce) 


898.2 
1,463.1 
2,249.5 

2,5't2.1 
3.066.4 
3,605.2 
3.939.6 

4,148.7 

4,306.3  p 

4.267.5 
4,277.8 

4,289.2 
4.301.3 
4,306.3  r 

"*. 313-5  r 
4,317.2  P 
4,520.2  P 

't.319.7  r 
4,319.6  p 
4,317.6  p 

4. 31'*. 6 
"♦.305-3  p 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


15.9 

15.8 
15-9 

15-9 
15-9 

15-9 

15-9 
15-9 
15.9 

15.9 
15-9 
15-9 

15.9 
15-9 
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Components  of  Silver  Monetary  Stock 


(In  mllllonB  of  dollarB) 


Source : 


Dally  Treasury  Statement 

United  States  Money. 

Preliminary. 

BsTlaed. 

Lese  than  $50,000. 


and  Circulation  Statement  of 


1/     Valued  at  $1.29+  per  ounce. 
ij     Valued  at  $1.38+  Per  o^o*- 


SHver  or  Spec.f.ea  c.a.sif .ca.lons  Ac.„..red  by  Mints  »d  *.s.y  Offices 


tin  millions  of  ounces  or  dollaxE) 


1939;    and  at   71.11+  centi   since  July  1.    1939- 


—— ^^  2/     Acquired  at  50.01  cents  per  f  ^«  ''™",      f 

PV^iqll  of  August  9.    193'*.    "P«^«^.t!!iLf!'    'i^!. 


toecutlTe  Proclamation 


2/ 


Acquired  at  Tarious  prices 
per  ounce 


avera«in«  approiimately  51  oeo*» 


7»^ 


Seigniorage  on  Silver 


(Cvinulatlye  fror,  January  1,    193U  -  In  mllUoPB  of  dollarB) 


End  of  calendar 
year  or  month 


1935- 
1935. 
1937. 
1938. 
1939- 
19U0. 
igi*!. 
19U2. 


igUa-February. 
March. . • • 


April. 
Kay... 
June. ■ 


July 

August. . . ■ 
Septenter. 


October. . 
November. 
December. 


19'*3-January. . 
Tebruaiy. 


Seigniorage 

on  Bilver 

and  minor 

coins 


i«.5 

18.  5 

U6.1 
63.7 
69.5 
91-7 

122.2 
182.1 
2U5.7 

192.** 
195.3 

19s. 0 

201+.0 
209.2 

213.0 
218.5 
225.8 

233-'» 

239.5 
2U5.T 

251.0 
257.5 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Mlec.  silver 
(incl.  silver 

bullion  held 
June  lU,  19 3U) 


Us. 7 
Ug.7 
Us. 7 
Us. 7 
U8.7 
U«.7 
Us. 7 
Us. 7 
US. 7 

US. 7 
US.  7 

US.  7 
U«.7 
US. 7 


Newly-mined 
silver  (Proc. 
Dec.    21.    1933) 


Newly-mined 

silver  (Act 

July  6.    1939) 


.U 
16.8 
3S.0 

5s. 0 
7'+.9 
87.3 
87.6 
87.6 
87.6 

87. 6 
S7.6 

87. 6 
87.6 
87.6 


U8.7 

87. 

6 

US. 7 

87. 

b 

U8.7 

87 

b 

U8.7 

87 

6 

US. 7 

87 

b 

US.  7 

87 

b 

US.  7 

87 

.6 

us.  7 

87 

.b 

'""V     ^^Je  ^nm"Vepr:fe:r?h:-dlfference  between  the  cost  value  and 
the  monetary  value  of    silver  bullion  revalued  and  held  to   secure 
silver  certificates. 


60.6 

61.6 
62.U 

63.1 

63. U 
63.6 

63.6 

63.6 


Silver  Pur- 
chase Act 

of  June  19 . 
193'^ 


_ 

51.1 

_ 

226.2 

„ 

302.7 

_ 

366.7 
U57.7 

- 

U.2 

530.7 

25-7 

562.7 

U8.3 

580.  U 

63.6 

58'*-3 

51.6 

582.1 

53.3 

582.9 

55.3 

583-8 

57.5 

58U.3 

58.9 

58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
5SU.3 


Nationalized 

silver 

(Proc.  of 

Aug.  9.  193'*) 


28.5 
3U.5 

3i*.7 
3'+-7 
3U.7 
3l*.7 
3'+.7 
3'*-7 
3H.7 

3'+.7 
3't.7 


3'*- 7 
3U.7 
3U.7 

3^.7 
3'*.  7 


Total 

seigniorage 

on  silver 

revalued 

128.7 

U22.I 
508.1 
616.0 
705.6 

759-'* 
799-7 
818. 9 

sou.  7 

807.2 

810.1 
812.8 
8IU.2 

8I5.9 
8I6.9 
8I7.7 

818. U 
818.7 
818.9 

818. 9 
818. 9 


Potential 

eelgniora^ie  on 

silver  bullion 

at  cost  in 

General  Fond 

iJ_ 

132.6 
27U.9 

758.8 

950-6 
1.055.8 

1,089.0 
1,0U8.2 

1.096.3 
1.097-8 

1.096.5 
1.097-5 
1.095.5 

1.090.0 
I.O85.5 
1.082.5 

1.068.5 
1.060.0 
1.0U8.2 

1,029.7 
I.OU8.U  i/ 


2/     The  figures  in  this  column  are  not  cumulative;    as  the 

amount  of  bullion  held  changes,    the  potential  seigniorage 
thereon  changes. 

y     Increase  due  principally  to  cumulative  adjustment   in 
computing  average  cost  per  ounce. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1933. 

19  3U. 
1935- 
1936. 
1937- 
1938. 
1939- 
19U0. 
19U1. 
19U2. 


19U2- January.. 
February. 
March. . . . 


April. 
Hay... 

June. . 


July 

August . . . . 
September. 


October. . 
November. 
December. 


I9U3- January. 


Total 

for 
world 


169.159 
190,398 
220, 70U 
253.696 
27U,538 
267.765 
265,262 
273, 6sU 
26U,553 

21,36s 
20,361 
21,657 

5/ 

% 
5/ 

^, 
5/ 


United 
States 


22,821 
32.U87 
U5.613 
63.351 
71.299 
61 , 689 

63.872 

67,013 
69.128 
5U.U86 

U.8UU 
U,U70 
5,285 

5,606 
U.9U8 

U,528 

5.0U8 

U,U12 
U.56I 

3. 819 
3.292 

3.673 

3.5'*2 


American  countries 


Canada 
2/ 


Mexico 


16.395 
17.565 
17. 7^3 
19 ,  58'* 
2U,131 
23,826 
2U,538 
23,8l6 
20.3'W 

19.762 

1.538 
1.U78 
1.606 

1.613 
i,62U 

1.537 

1,966 
1.505 

1.758 
1,870 

1.6331 
1.63U 

5/ 


Peru 


68.101 
7U,lU5 
75.589 
77.U6U 
gU,68l 
81.019 
75.871 
82,638 

78,362 

7.U71 
7.213 

7.211 

^, 

5/ 

5/ 
5/ 


other 


6,761 
10.381 

17. '+33 
19,901 
16,99'+ 

20,U2U 
18.802 
19.000 
17,000 
15.950 

1,300 
1,000 

1.300 

1.200 
1,300 
1.500 

l.UOO 
1.350 
I.U50 

I.U50 
1.200 
1.500 

5/ 


All  other  countries  1/ 


819 
091 
788 
539 
708 
,869 
,U97 
.925 
.262 

5/ 
.590 

.580 

.635 

5/ 

5/ 

1/ 
5/ 


Total 


Source:      Annuid  Reports  of  the  Director  of  the  Mint  ^"^t^^'i^./^^f^J^^ 
through  1939;    releases  of  American  Bureau  of  Metal    Statistics 
for  all   later  figures, 
r       Revised. 
1/     Breakdown  by  countries  not  available  after  1939. 


UU,26l 
U5,730 
51.538 
56,858 
61,725 
6U,939 
6U,683 
6U.292 
61.U61 
5/ 

U.625 
U.620 

U,620 

% 
H 

5/ 

5/ 
5/ 


Europe 


II+.769 

iU,89i 
17.199 
19 . 70U 
21,053 

22,7U7 

21,22U 


Oceania 


11.553 

11.257 

12.U3U 
13.19U 

iU,903 
15.0U3 
15. '+17 


Japan 


6,680 
7.863 
9,706 
11.670 
12,U51 
13.115 
lU,oi5 


British        Other 
India  U/        Asia 


6,080 
5,818 
5.850 
5.977 
6,205 
5. 91*7 
5.9'*3 


1,103 
1.179 
1.219 
1.733 
1.913 
2,U51 
2,670 


U,076 
U,722 
5.130 
U.58O 
5.200 
5.636 
5.U1U 


I 

5/ 


Includes  Newfoundland. 
Includes  Chosen  and  Taiwan. 
Includes  Burma. 
Not  yet  reported. 


'f' 
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Net  Capital  Movement  to  the  United  States.   1935  through  December  1942 

Qn  thoueande  of  dollare.     Het  capital  outflow  {-)] ^^^ 

Analyele  of  net  capital  movement 


Period 


Calendar  year; 

1935  (Jan.    2.  1935-J»a-    !•  1536) •• 

1936  (Jan.     2.  1936->c-  30-  1936).. 

1937  (Dec.  31.  W&'X:-  29-  1937)- 

1938  (Dec.    30.    1937-Doc     28-    1938)- 

1939  (Dec.   29.   1938-J»n-     3.    19'tO)  • 

191*0  (Jan.  U.  19U0-DBe.  31.  19'«»  • 
I9UI  (Jan.  1.  ig'tl-Dec-  31.  19'»1)  • 
191*2     (Jan.      1.    19'+2-Dec-   31.    19^2)- 


tal   (Jan.      2.    1935-I>>c-   31.    19'*2) . 


To 


Months: 

IjUl-Decemljer  (Dec.  U-Dee.   31)- 

191*2- January  ( J«n.  1-J»n.   28) . 

reliruary  (J«a.  S9-^^-   25)- 

March  ('"b.  26-Apr.     1). 


April 

(Apr.      2-Apr.   29) 

May 

(Apr.  30-JaM     3) 

June 

(Jane     l^-Jone  30) 

July 

Au^it . .  ■  • 
September. 


October. . 

November . 
December . 


Net   capital 
movement 


l.Ul2,Ug6 

1.195.922 

801. 915 

U15.256 

1,195.635 

706,380 

-1*96.923 

60I+.321 


5.83'*.992 


-11*8.628 

-66.927 

-9>*.698 
l3.3'^5 

227,185 

103.821 

81,881 

1*7.282 

57. 31*5 
55,018 

39,788 
66.905 

73.376 


Movement  in 

short -term 

banking  fujide 


96U,629 

397.3^2 

255.59'* 

331.268 

1.132.383 

852.928 
-286.622 

561.573 


i*,209,095 


-159.300 

-7'*.  305 

-88,565 

19,020 

232,238 
100,712 

81,602 

58,078 
1*8.1*13 

1*6,121 
23.382 

57.538 
57.339 


Movement  In 
brokerage 
balanoe  e 


6.039 
6,811 

3'*,  687 

3>* 

32.990 

20,358 

-1*9 
3.513 


ioi*.383 


-158 

1,175 
-59 

2,297 

-370 

61*0 

1.692 

-2,593 

251 

3.57"* 

-3.331 

-90 
327 


Movement   In 

traneactlone 

In  domestic 

eecurltlee 


316.660 

600.693 

2l4J*,626 

57.196 

•85. 1*27 

-21*5,062 
-261.955 

'♦6.599 


673.330 


6.238 

i*,26U 
-i*,7g2 
-1.329 

1.687 
2,1*58 
2,961 

1.303 
9.'*27 
iMl 

8,11*6 
6.725 
12.338 


Movement  In 

transactions 

In  foreign 

securities 


125.158 

191,076 

267. 008 

26.758 

U5,689 

78,156 
51.703 

-7.36U 


81*8, 181* 


U.992 

1.939 
-1.292 
-6.6U3 

-6,370 

11 

-»*.37>* 

-9.506 
.71*6 

1,922 

11,991 
2,732 
3.372 


The  weekly  series  of  capital  movement  data  throu^  July  1.  19^2 
^s  been iu^rseded  by  a  revised  monthly  series  commencing  with 
j"y  1     l5^r     Ite^  aTexplanatlon  of  the  adjustment  made  to 


eliminate  the  duplication  In  the  »«  "rt"  "™"^?f  J"" 
the  overlapping  of  one  day.   see  the  "Treasury  Bulletin" 
for  October  19U2.  page  78. 
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2-3 


1^5 


12 
12 
13 
13 

Ik 

iU-15 
16 
17 


21-22 


191*3 


2-3 


8-9 


5-6 


10  7 

10         7 
11 
11 


12 

12-13 
Ik 
15 


19-20 


2 

3-6 
7-8 


19112 


Dec.     Nov.    Oct.     Sept.    Aug.    July     June      May 


10 


13_lU       5_6 


7it-75 
75 


9 
9-10 

11 

12 


16-17 


15 
15 
16 
16 

17 

17-18 

19 

20 


21 
22 
22 

23 
23 
23 

2lt 
21+-25 


9 

9-10 
11 

12 


5-5      5-6 


16 

16-17 


9 
9-10 

11 

12 


13 
lit 

lU 

15 
15 
15 

16 
16-17 
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9-10 

11 

12 
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5-6 


15 
15 
15 

16 

16-17 


9 
9-10 

11 

12 


13 
Ik 
Ik 

15 
15 
15 

16 

16-17 


5-6 

7 
7 


9 
9-10 

11 

12 


15 
15 
15 

16 

16-17 


5-6 

7 
7 


9 
9-10 

11 

12 


15 

15 
15 

16 

16-17 


8-9 
10 

11 


15 

15-16 


5 
5 
6 
6 

7 
7-8 

9 

10 


Ik 
iU-15 
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laes  r:'ported  b^  series,  classified  ^  type  of  purchaser  ....  • 
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•ISe^  rt^ortod  by  series,   classifl^  by  type  of  p^^ser 

Sumption,  by  series,   classified  by  mean,  of  payment 

VI.   n-n»rHhlp  Of  Oovernment   aecurltieB 

-^:;^  distribution,  by  holders,   of  securltie.  l.eued  or  P-^""*''* 

by  the  United  State* 

Market  transactions  in  Ooyemment  -ecurltle.  for  Tr.aray  Investm^t 

accounts,  monthly  beginning  January  1937 

9,„„„UTr  data  from  Trea«ry  «^.y  of  the  o«.r.hlp  of  Oovernment 

securities;  

March  31.   19'*2 

April  30.   ^3^2 

Hay  31.   19'*2 

June  30.    ig"*? 

July  31.   igl^Z 

August  31.   19'*2-; ; , 

September  30.   13K 

October  31.   13'^S 

Hovetnber  30,    igl^S 

December  31,    IW 

January  31 .   ^SV 

rebruary  28,   19't3 


30 


Dee.     Hot.    Oct.     Sept.  Aug.     July    June      May 


31         28 


32-33 


3'* 


33 


29-30 


25 


26-27 


31 


28 


25 


22 


23 


22-23  23-2U 

Ui      Ual 


20-21 

39 


31*       25       25       26       27       25 


35-36 


37 


35 

36-37 
38 


32 


26-27 


28 


26-27 


27-28 


29 


33-3^  30-31 
35       32 


39-Uo 
hi 

1*2 

ks 

U2 

1*3 

U6 
U7 


36-37 
38 

39 
39 
39 
Uo 

Ul 
U2 
"+3 
l»l* 


33-3'* 
35 


38 


39-iw 
1*1 


28 


29 


2U 


Ul        1*2 


28-29 


29 


30-31 
32 


1*2-1*3 

i*U 


30-31 

32 


30 

29 


30 


31 


26-27  25-26 


33-3"+ 

35 

36 

36 
37 

38 
39 

1*0 

1*1 


33-3^ 
35 

36 
37 

38 
39 


28 


29 


39 


25-26  22-23 


2U 


27 


28 


31-32 

35-36 
37 


36-37 


30-31  29-30 
32       31 


27 


28 


25 


50-55 


1*3       U5 
1*3       1*5 


U7-52 


W*-i*9 
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33 
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29 
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38 
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35 

36 
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38 
39 
1*0 


>*3 
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Ui*Jit9 


1*1* 
1*1* 

U5^50 


33 
33 
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37 
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1*1 
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comparison  of  Various  I^atures  of  Treasury  Securities  Offered  to  the  Public 
During  the  Second  War  Loan,  April   1043 


Interest. 


Accrues  to  prorlde 
approximately  2.9^  com- 
pounded semi-annMally  If 
held  to  Baturlty:  lesser 
yields  If  redeemed  at 
earlier  dates 


Accrues  to  proTlde 
e5)proximately  2. 53^  com- 
pounded semi-annually 
if  held  to  maturity; 
lesser  yields  if  re- 
deemed at  earlier  dates 


aj^  per  annum,  paid 
semi-annually.  Hedemp- 
tlon  values  cut  hack 
below  100  to  proride 
lesser  yields  if  re- 
deemed hefore  maturity; 
hut  redeemahle  at  par 
In  event  of  death 


Accrues  at  rate  of 

l5  cents  monthly  per 

$100  principal  amount 

(approximately  1.92? 

per  annum)  if  used  for 

payment  of  taxes; 

otherwise  none 


00  plus  accrued  Interest 
1/ 


Accrues  to  provide 
approximately  1.07^  com- 
pounded «eml-annually  if 
held  to  maturity;  lessar 
yields  if  redeemed  for 
cash  or  tendered  in  pay- 
ment of  taxes  at 
earlier  dates  1/ 


(Continued  on  following  page) 


Comparison  of  Various  Features  of  Treasury  Securities  Offered  to  the  Public 
During  the  Second  War  Loan,  April   1943 


rastru-a 

Other  securities  offered  during  April  igUj  6/                                   | 

Treasury  bills 

7/85f  certificates 

2)(  bonds 

2-l/25{  bonds 

Issue  date 

Weekly 

April  15,  igljj 

April  15,  I9U3 

April  15.  I9U3 

Maturity 

91  days 

April  1,  19l(J* 

Sept.  15.  1952 

June  15,  1969 

Issue  price 

On  discount  basis  at  jirlces 

determined  by  competitive 

bidding 

100  plus  accrued  Interest 

100  plus  accrued  Interest  j/ 

100  plus  accrued  Interest  jj 

Maturity  value 

100 

100 

100 

100 

Interest 

Accrues  to  par  from  discount 

pdoe  detanslned  by  cOBpatltlTe 

bidding 

7/S56  per  annum  payable  seml- 
annually 

2$  per  annua  payable  seal- 
annually 

2-l/256per  animm  payable  semi- 
annually 

CallaMllty  by 

Hone 

Kone 

Sept.  15.  1950 

June  15,  I96U 

Eedeematillty  >y 
ovner  prior  to 

Bone 

Hone 

Hone 

Hone,  except  that  bonds  owned 
by  decedent  at  time  of  death 

are  redeemable  at  par  and 
accrued  Interest  for  the  pur- 
pose of  p^lng  Jederal  estate 
taxes 

Begotiakllity 

Complete 

Complete 

Complete 

Transferable,  but  coinnerolal 

banks  may  not  purchase  until 

April  15,  1953  y 

Sliglblllty  as  col- 
lateral for  loans 

Complete 

Oomplsta 

Complete 

Complete 

Bearer  or  regis- 
tered  

Bearer  -  no  coupons  attached 

Bearer  -  coupons  attached 

Bearer  -  coupons  attached,  or 
registered 

Bearer  -  coupons  attached,  or 
registered 

Class  of  purchasers 
who  asy  su'bscrl'be 

All 

All 

All 

All  except  commercial  banks  1^ 

Limit  on  innr^a^ 
porchaSM 

Hone 

Hone 

Hone 

Hone 

Mlnlunm  danomina- 

tlOB 

$1,000 

♦1.000 

♦500 

♦500 

Method  of  offering 
to  nonbanUng  In- 
Testors 

By  revest  for  tenders 

By  cash  subscriptions  allotted 

In  full;  books  open  April  12 

until  close  of  drlre 

By  cash  subscriptions  allotted 

In  full;  books  open  April  12 

until  close  of  drive 

By  cash  subscriptions  allotted 

In  full;  books  open  April  12 

until  close  of  drive 

Method  of  offering 
to  eoDjiierclal 
banks  4/ 

By  request  for  tenders 

By  cash  subscriptions  allottad 

In  full  up  to  f 100, 000,  with 

fractional  allotment  on  larger 

subscriptions  so  that  total 

allotments  will  equal  about 

♦2,000,000,000;  books  open 

April  12-ll> 

By  cash  subscriptions  allotted 

In  full  up  to  1100,000,  with 

fractional  allotment  on  larger 

subscriptions  so  that  total 

allotments  will  equal  about 

$2,000,000,000;  books  opan 

April  28-30 

Hot  offered 

2/ 


If  Inscribed  In  the  name  of  a  bank  accepting  demand  deposits, 
cash  payment  at  or  before  maturity  will  be  made  only  at  par. 
However,  If  a  note  Is  acqdlred  by  any  such  bank  through  for- 
feiture of  a  loan,  cosh  payment  will  be  made  at  par  plus  accrued 
Interest  to  the  moat  In  which  so  acquired. 

The  notes  may  be  transferred  by  a  corporation  to  its  subsidiary 
providing  that  It  owns  at  least  50  percent  of  the  stock  with 
voting  power  of  such  subsidiary. 

These  notes  are  not  registered  but  the  name  and  address  of  the 
purchaser  are  inscribed  thereon. 


Ji/  A  commercial  bank  is  defined  for  the  purposes  of  this  table  as 
one  which  accepts  demand  deposits. 

5/  This  limitation  applies  separately  to  husband  and  to  wife  on  a 
Joint  return,  and  to  an  owner  before  death  and  to  his  estate 
for  the  balance  of  the  saju  year. 

6/  Bxcludes  offering  on  April  20  (outside  of  the  Second  War  Loan,) 
of  a  7/g^  one-year  certificate  of  Indebtedness,  in  exchange  for 
securities  maturing  on  May  1. 

1/  On  individual  subscriptions  of  $1,000  or  less,  no  accrued  in- 
terest will  be  charged  during  the  period  of  the  drive. 


Mi^ 
wB^ 


SUMMARY   OF   FISCAL   STATISTICS 
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Reoipta: 
Internal  revenue: 

Income  and  profits  taxes  ^ 

Aoployiiient  taxes 

Mltcellaneous  Internal  reTenae  U/, 

Cttstoot 

Other  receipts 


Total  receipt* 

less: 

Amovrnts  transferred  to  Federal  Old-Ago 
and  SuTTlTora  Insurance  Trust  Fund  ^ . 

Post-war  credits  for  excess-profits  tax, 
Tlctory  tax,   etc 


Bet  receipts 

Expenditures:     6/ 
War  actlTltles: 

War  Department 

Navy  Department 

Hiseellaneous  war  actlrlties  7/. 

Total  war  actlTltlee 


Veterans'  Administration  g/ 

Public  Works  3/ 

Aid  to  apiculture  10/ 

Social  Security  program  12/ 

Direct  and  work  relief: 

Work  Projects  Administration  and 
National  Youth  Administration  \}J 

Federal  Emergency  Relief  Acmlnistration 

and  ClTll  Works  Administration 

OlTlllan  Conservation  Corps 

Interest  on  the  public  debt 

Other  ll»/ 


Total  expenditures  6/. 
Net  budget  deficit  6/... 


Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


First  9  months, 
fiscal  years  igUl  to  I9U3 


ig"*! 


igUs 


2, 1*15 

6S7 

2,201* 

263 

279 


5.81*8 


5.322 

881 

2,97't 

299 

201 


19U3 


Change 

19U2 

to 

191*3 


9.678 


1+76 


5.372 


2,191 

1.1*65 

ITU 


629 


10.31*9 
1,111 
3.1*95 

222 
31*1 


15. 519 


+5.027 

+230 
+521 

-77 
+11*0 


Actual 


Complete  fiscal  years,   191*0  to  igUl* 


191*0 


+5,81*1 


9.oi*9 


3.830 
1*11* 
593 

8l*7 

1*76 
1.033 


198 
6s6 

61*9 


8.619 
it.863 
1,903 


8,726 


3.35^ 


15.385 
1*15 
517 
986 
511 


766 


800 


It. 719 


31.257 

13.556 

5.761 


+171 


+5.670 


138 
771* 
608 


20, 160 


11,112 


50,571* 

^53 
1*1*1* 

878 
588 

278 


-3 

1,068 

671 


+22, 638 
+8,693 

+3.858 


191*1 


2.125 

833 

2,31*5 
31*9 

273 


5.925 


19U2 


3.1*70 
925 

2.967 
392 

515 


8,269 


53s 


+35.189 

+38 
-73 

-108 
+77 


-1*88 


5^.951 


1*0,232 


Dally  Treasury  Statements,   except  as  noted. 
Estimates  as  shown  In  the  19!*!*  Budget. 


-ll+l 

+291* 

+3 


5.387 


557 
891 

99 


661 


7.960 

1,186 

3.81*7 

389 

286 


13.668 


869 


7.607 


12.799 


3.678 

2.313 

310 


1.657      6,301 


+31*.  791 


+29,120 


Source : 

1/  _.. 

2/     Does  not  Include  proposal   for  $16,000,000,000  additional  funds  from 


557 

950 

1.559 

513 


1.572 


283 
,01*1 
866 


563 
738 
93711/ 
588 

1.371* 


257 
1,111 

81*1 


ll*,070 
8,580 
3.362 


8,99s 


3.611 


12.711 


5.103 


new  legislation  for  the  fiscal  year  191*1*. 
3/     Includes  unjust  enrichment  tax  and  victory  tax. 
y     Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,    manufac 

turers'    and  retailers'    excise  taxes,   and  estate  taxes. 
5/     for  explanations,    see  tables  in  next  chapter  on  Social  Security 

program .  ' 

6/ 


10/ 

11/ 
12/ 


26,011 

556 

680 

1.225 
659 


970 

163 

1.260 
873 


32.397 


19.598 


Estimated  1/ 


191*3 


17,571 

1.1+62 

t.516 

253 

751 


2l»,552 


1,076 


500 


22,976 


1*1+, 000 

17.500 
12,500 


7l*,000 

617 

666 

1,11*2 

755 


300 

16 
1.S50 
1,036 


80,1*32 


57.1*56 


191*1* 
2/ 


27.61*5 

1.971 

I+.936 

20I* 

651 


35.1*07 


1.525 

800 


33.081 


62,000 

22,000 
13.000 


97.000 

885 

1*03 

1.015 

786 


3.000 
1.035 


10l*,12l* 


71.01*3 


Change 


Actual 

191*2  to 

estimated 

191*3  1/ 


+9.611 
+276 
+669 
-136 
+1*65 


+10,884 


+207 
+500 


+10,177 


+29.930 

+8,920 
+9.138 


+1*7,989 

+61 
-11* 
-83 

+96 


-670 

-11*7 
+590 
+213 


+1*8,035 


+37.858 


Estimated 

191*3  to 
estimated 
191*1*  1/  2/ 


+10,071* 

+509 

+1*20 

-1*9 

-100 


+10,855 


+1*1*9 
+300 


+10,105 


+18,000 

+i*,500 
+500 


+23,000 
+268 

-263 
-127 
+31 

-300 

-16 

+1,150 

-51 


+23.692 


+13.587 


2/ 
5/ 

2/ 


Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  slnidng  fund,    etc.  under  special  provisions  of  Jaw. 
Includes  expenditures  made  ty  Office  for  Emergency  Management,   War 
Manpower  Commission  (U.   S.  Employ^uent   Service).  =ee  euL,    »ar 

Includes  expenditures  classified  as  traasfers  to   trust  accounts, 
s.^;.     M     ,      •'""*^*  Service  Certificate  Fund  and  the  National 
Service  Life  Insurance  I\ind. 
Includes  Public  Works  transactions  classified  as  Revolving  Funds  (net). 


12/ 
11*/ 


Includes  Aid  to  agriculture  transactions  classified  as  Revolving  Funds 
Uet;  emendlturee  of  the  Department  of  Agriculture  classified  as 
Departmental  in  the  Dally  Treasury  Statement,  and  Agricultural 
Marketing  Administration  transactions  classified  as  transfers  to 
trust  accounts,  etc. 

Represents  gross  expenditures  of  $1,252  millions  lees  repayments  of 
U.  S.  investments  in  capital  funds  aggregating  $315  millions. 
Includes  expenditures  classified  as  transfers  to  trust  accounts,  etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.  Excludes  expenditures  made  by  Office 
for  Emergency  Management,  War  Manpower  Commission  (U.  S.  Employment 
Service)  under  authority  of  the  Social  Security  Act 
Beginning  July  191*2  expenditures  for  National  Youth  Administration 
are  shown  under  War  activities. 

Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,  etc.,  for 
irovernment  employee  retirement  and  Insurance  funds 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollarB) 


SeeMrltle«  iBeued  ty  the  Onlted  Statee 
Interest-bearing  dett: 


Public  iBtniee: 

Marketable 

Non-narketable 

Total  public  iBBues 

Special  iBsueB 

Total  Intereet-bearlng  debt. 


Matured  debt  and  debt  bearing  no 
Interest 


Total  public  debt  outstanding. 

Securities  guaranteed  by  the 
United  Stetes  'jj 

Interest-bearing  debt: 

Public  Issues: 

Marketable 

Bon-marketable 

Total  Intereet-bearlng  debt. 


Ind  of  first  9  months, 
fiscal  years  I9U1  to  1^1 


Mar.   31. 

I9U1 


37.05^ 
3.gUi* 


1(0,898 

5,683 


U6,581 
592 


1*7,173 


Matured  debt 

Total  guaranteed  securities  outstanding 

Total  public  debt  and  guaranteed 
securities  outstanding. 


5.905 


5.905 

11 

5.916 


Mar.   31. 
19U2 


'*3.329 
11,278 


51*,  606 
7.333 


61. 91*0 

1*80 


62,1+19 


5,666 


5.666 

2U 


5,690 


Mar.   31. 
191*3 


53,088       68,109 


79.662 

2l*,622 


Change 
Mar.   31. 

191*2  to 
Mar.   31. 

191*3 


10l*,2gl* 
10,00l* 


111*.  287 
1.219 


115.507 


+36.333 
+13,31*1* 


+1*9 .  678 
+2,671 


.+52.3'*7 

+739 


+53,088 


End  of  fiscal  years,   191*0  to  igl*!* 


Actual 


June  30 1 
191*0 


1*,272 
78 


1*,350 
11 


i+,36o 


119,867 


-1,39'* 
+78 


-1,316 
-13 


-1.330 


+51.758 


3U.U36 
3,166 


37.602 
1*.775 


June  30 
191*1 


June  30 
191*2 


37.713 
'*,555 


1*2.376 
591 


1*2,968 


1*2,267 
6,120 


1*8.387 
571* 


50.573 
13.510 


Estimated  1/ 


June  30. 
19^*3 


June  30. 
191*1* 


Change 


Actual 
June  30.    191*2 
to  estimated 
June  30,   191*3 
1/ 


Istimated 
June  30,   191*3 
to  estimated 
June  30,   191*1* 
1/ 


61*,  083 

7.885 


1*8,961 


5,1*98 


5.1*98 
31 


5.529 


1*8,1*96 


6,360 


71.968 
1+5I+ 


72.1*22 


131*,  830 


6,360 
11 


6,370 


55.332 


i*,5i*9 


i*,5ii9 

20 


i*,568 


76,991 


ao,5U9 


2/ 


2/ 
2/ 


3.910 


i38,7'*o 


+62,1*08 


1,195 


211,71*5 


-658 


+61. 7^*9 


1/ 


2/ 
JL 


1/ 
1/ 


+75.719 


2/ 


2/ 
2/ 


-2.715 


+73.005 


Source:      tolly  Treasury  Statement,    except  as  noted. 

1/     Based  upon  estimates  as   shown  in  the  191***  Budget. 
2/     Details  not  available. 


ll     Excludes  guaranteed  securities  which  were  sold  directly  to  the 


Treasury . 


Amount  required  to  be  financed: 


Het  budget  deficit  2/ 

Bet  Increase  in  General  Ftond  balance.. 
Bet  expenditures  In  truet  accounts, 
increment  on  gold,  etc.  j/ 


Total  amount  required  to  be  financed... 


Means  of  financing: 


Increase  In  public  debt 

Het  decrease  In  Oeneral  Pond  balance. 
Met  receipts  in  trust  accounts. 

Increment  on  gold.  etc.  j/ 

Total  amount  f 1 nanced 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


riret  9  months , 
fiscal  years  I9UI  to  191*3 


191*1 


3.35^* 
82l* 

27 


1*.205 


1*.205 


1*.205 


I9U2 


11.112 

859 

1,1*87 


13,1*58 


13,1*58 


13.1*58 


19U3 


Source:      Dally  Treasury  Stetements. 

1/     Based  upon  estimates  as  shown  in  the  ig"***  Budget. 
1/     Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able  to  the  sinking  fund,   etc.   under  special  proTlsions  of   law. 


1*0,232 
1,188 

1,661* 


1*3.081+ 


1*3,081* 


1*3,081* 


191*0 


3,611 


3,611 


2,528 
9U7 

136 


3.611 


Complete  fiscal  years,   I9U0  to  \°i^ 


Actual 


I9UI 


5.103 
71*2 

ll*g 


5.99'* 


5.99'* 


5.99'* 


191*2 


19.598 
358 

3.506 


23.1*61 


23,1*61 


23,1*61 


Estimated  1/ 


191*3 


57.'*56 
5.053 


62.510 


191*1* 


7I.OU3 
'*.739 


75.782 


62,1*08 
102 


62.510 


75.719 
63 


75.782 


3/     Comprises  trust  accounts,   checking  accounts  of  OoTernment  agencies. 
^     etc   .    increment   on  gold,    seigniorage  on  sliver,   and  miscellaneous 

funds  and  accounts.      Increment   on  gold  excludes  expenditures  for 

national    bank  note  retirements. 


iJ   77K- 


f 


RECEIPTS      AND      EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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10 

Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  March  31,   1943^ 


Data 
approT«d 


Mar.    25, 

1<^ 

Apr.   18. 

19^*0 

May     lU, 

19W> 

June  11 . 

19»tO 

June  13. 

i9'»o 

June  18, 

19»«0 

June  2U, 

iguo 

June  26, 

19UO 

June  26, 

191*0 

June  27, 

i9'*o 

July  18. 

19UO 

July  19, 

191*0 

Sept.   9. 

igito 

Sept.2U, 

191*0 

Oct.     8. 

191*0 

Oct.     9 

191*0 

Oct.   lU. 

19140 

Jan.  31, 

Teb.  6. 

Peb.  13, 

Mar.  1 . 

Mar.  17. 

Mar.  27, 


Apr. 
ipr. 
May 
May 
May 
May  31. 
June  28, 
June  28, 
June  30, 
July  1. 
July  3. 
Aug.  25. 
Oct.   28, 


I9UI 
191*1 
191*1 
191*1 
191*1 
191*1 
191*1 

igui 
191*1 
191*1 
19U1 
191*1 
19U1 
191+1 
191*1 
191*1 
191*1 
191*1 
19U1 
191*1 


Dec.   17,   191*1 
Dec.   23.   191*1 


Jan.   30. 

191*2 

Tab.     7. 

191*2 

?eb.  12. 

191*2 

Tab.   21, 

191*2 

Mar.     5. 

191*2 

Apr.   28, 

I9U2 

Apr.   28, 

191*2 

June     5> 

191*2 

June  19, 

191*2 

June  23, 

191*2 

June  27, 

191*2 

July     2, 

191*2 

July     2, 

191*2 

July     2, 

191*2 

July     2. 

191*2 

July     2, 

191*2 

July     2. 

191*2 

July     2. 

191*2 

July  25 

191*2 

Aug.     6 

191*2 

Oct.  26 

191*2 

Public 
I«v  Bo, 


Title  of  act 


76th  Congreaa.  Third  Seseion 


Ult2 
1*59 
5O8 
588 
611 
61*0 
653 
667 
88  3/ 

668 

91*2/ 

757 
781 
99  2/ 

800 
812 
1062/ 


U 
5 
6 
9 
13 
23 

25 
28 
29 
U« 
71 

73 

88 

135 
136 
13? 

1U6 
150 
2U7 

282 


353 
371 


1*22 
W*l 
1*52 
1*63 

U7i* 
527 
528 

616 
(el 

m 

9*5 
61*6 
6U7 
6U8 
6U9 
650 
678 
700 
763 


Treaeury  Departnent  Appropriation  Act,   191*1 

Independent  Offlcee  Appropriation  Act,  151*1- ••••••••  •;•;• 

Departaent  of  Juetice  impropriation  Act,   19l*l   (Title  III) 

HaTy  Departnant  Appropriation  Act.   19l*l 

Military  Appropriation  Act,   I9W • 

Interior  Departaent  Appropriation  Act,   191*1 

War  Department   ClTil  Appropriation  Act,   191*1 •••■ 

CiTil  ActlTltiee  Hational   Defense  Appropriation  Act,   19'*1 

toergency  Eelief  Appropriation  Act.   I9UI   (refugee  relief) 

Second  Deficiency  Appropriation  Act,  191*0.. 

Public  Heeolutlon  (War  Blek  Insurance  fund) 

Public  Law  (naTal  expansion  progran) ,' ' ' '  I '  I ' ',' Ai'.i ' 

Second  Smjplemental  Hational  Defense  Appropriation  Act,   l'"*!- •■••••-•••  ••• 

Public  Heaolutlon  (War  Department  -  military  posts  and  acquisition  of  land) 

Third  Si^plamental  Hational  Defense  i^ropriation  Act ,   191*1 

rirst  Si^plemental  Civil  runctions  Appropriation  Act,   I9W 

Public  Resolution  (national  defense  housing) 

Total,   76th  Congress,   Third  Session 


77th  CoBgreas,   first   Session 


Total,  77tli  Congress,  Tirst   Session. 


77th  Congrese.   Second  Session 


Appropriations 


^'et  contract 
authorisations  2/ 


$  53.965.035 

11*9,500,000 

2,1*88,000 

1,308,171,138 

1,499,323,322 

U95,000 

15,000,000 

1,U7U,901,057 

50,000,000 

17,656,900 

1*0,000.000 

2,1*97.016.392 
338,263.902 

1,323,1*1U.082 

1U8.821,000 

75,000,000 

$     8,99l*.015,828 


Public  Law  (naTal  expansion  program) • ^ 

Joint  Resolution  (emergency   ship  construction) • 

Joint  Resolution  (clothing  and  equipage  -  War  Departmant) 

Urgent  Deficiency  ^propriatlon  Act ,  191*1 •  •  •  •••:,•• 

Jourth  Sxqjplemental  Hational  Defense  Appropriation  Act ,   19H1 

Defense  Aid  Supplemental  impropriation  Act,  19^1 

Plrat  Deficiency  Appropriation  Act ,   1941. 

Independent  Offices  Appropriation  Act.   1942 •  •  •  • 

Fifth  Supplemental  Hational   Defense  Appropriation  Act,   ig'H 

Ha-»y  Department  Appropriation  Act ,  191*2. 

War  Department  Civil  Appropriation  Act ,   19^2 • • 

Additional  Urgent  Deficiency  Appropriation  Act,   1941 

Treasury  Department  impropriation  Act,  1942. ■"l."";!:' 'iAii; 

Departments  of  Justice,    State  and  Comnerce  Appropriation  Act,  1942 

Interior  Department  Appropriation  Act,   191*2 

Military  Appropriation  Act,   19^2 ••• • 

Labor  -  lederal   Security  Appropriation  Act,  1942 

Second  Deficiency  Appropriation  Act,  1941 :'"y:":o{,'~ 

?irst   Stqpplonental  Hational  Defense  impropriation  Act,   1942. 

Second  Supplemental  Hational  Defense  Appropriation  Act.   1942: 

(Title   I) 

(Title  II) •  •  •  •  yy'';' 

Third  Supplemental  Hational  Defense  Appropriation  Act,   1942... 

Joint  Resolution  (War.  Philippine  relief,   and  defense  housing) 


313. 

175. 

6, 

1.376 

7,000 

111* 

399 
2,293 
3M5 

168 

62 

129 

2 

10,381* 

173 

998 

6,580 


500.000 
000,000 

01*7,775 
M6k.6o2 
,000,000 

,U58.1t68 

,360.000 

,227,920 

,521.750 

,920.370 
,556,000 
.193.150 
.227,750 
035,000 

,821.621* 

,168,500 
,891*,  561 

,012,1*1*8 


5,985,000,000 
159.005,585 

9,112.021,91*7 
510,000,000 


$  1*9.396,1*37.1*50 


fourth  Si^^lemental  Hational  Defense  Appropriation  Act,  19l*2 

Haval  Appropriation  Act ,  191*3  §J • 

Joint  Resolution  (financial  aid  to  China) 

first  Deficiency  Appropriation  Act,  1942. :'l"iki,L 

fifth  Supplemental  Hational  Defense  Appropriation  Act,  1942 

War  Department  Civil  Appropriation  Act,   1943 •• 

Sixth  Si^plemental  Hational   Defense  Appropriation  Act,   1942 

Joint  Resolution  (War  Risk  Insurance  fund) 

Joint  Resolution  (education  and  training) I" : ' 'JAi'.i'v/' '■ 

Seventh  Supplemental  Hational  Defense  Appropriation  Act,  1942  JJ... 

Independent  Offices  Appropriation  Act.   1943. I  •:; "  *  ■;i;",'Qui' 

Departments  of  Justioe,    State  and  Commerce  Appropriation  Act,   1943, 

Department  of  the   Interior  Appropriation  Act,  1943 

Public  Law  (federal  Works  Agency  -  public  roads) 

Labor  -  federal  Security  impropriation  Act,  1943 

Second  Deficiency  Appropriation  Act,  191*2 

Military  Appropriation  Act.   19l*3 ■•.":' 1' 'yai,'-, 

War  Housing  and  Public  Works  Appropriation  Act.   194Z • 

first   Supplemental  Hational   Defense  Appropriation  Act,  1943 

Public  Law  (public  works  -  Havy) :i'."",'l."',;^',',"a)"' 

Second  Supplemental  Hational  Defense  Appropriation  Act.   1943  8/... 

Total,   77th  Congress,   Second  Session. 

(Continued  on  following  page) 


12.525. 

23.738. 
500 
135 

30.1*12, 

57 

18,932 

210 

9 

655 

1.052 

261 

8 


872,1+71* 
865.1*71* 
000.000 

,203.321 
.737.900 

,886,985 
,121*. 093 
,000,000 
,500,000 
,071*,  71*0 
,812.00U 
,908,180 
977,370 


227,726,861* 

10.1*15,078 

1*2,820,003,067 

32,500,000 

1,845, 231*.  990 

6,299,361,1*1*8 


n39. 736,203,988 


t  1.859.717.1*16  r  U/ 


$  1,859,717.1*16  r 


t       1*00.000.000  U/ 

58,000,000  U/ 


600.000,000  3/ 
ifio. 150.000  p 


$  1,158,150.000  p 


$  1»,100,000.000  r  !*/ 

1,375,206.072  r 
UO, 1*00, 000  r 


3,112,500,000  kj 
90,000,000 


110,000,000 


676,331*. 000  r 

9,510,000,000  u/ 

♦19, oil*, 1*1*0,072  r 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 
As  of  March  31,  1943^-  (Continued) 


Qat« 
approved 

Public 
Law  No. 

Title  of  act 

Appropriations 

Net   contract 
authorizations  2/ 

78th  Congress.   First   Session 

Mar.     2.    191+3 
Mar.   18.   191*3 
Mar.    31.    I9I+3 

3 
11 
20 

Urgent  Deflciencj'  Appropriation  Act,   191+3 

First   Deficiency  Appropriation  Act.   I9I+3 

Supplemental  NaTel  Appropriation  Act,  191+3 

Total,    78th  Congress,    First    Session 

$     .       21,160.000 
U,062.7Ua.98l*  2/ 
3.836,176.119  10/ 

$  2,173.719.51*5 
1*1*9,71*0,1*00 

$     7.920,085,103 

$  2. 623. 1+59. 91+5 

Pending  11/ 

War  Dopartmont  Ci-iril  Appropriation  Bill .    191+1+ 

Independent  Offices  ^proprlatlon  Bill,    191*1+ 

Farm  Labor  Appropriation  Bill,  191+3 

$                   833.1+83 

1.395.013.569 

26,100,000 

$-1,377,780,000  12/ 

$     1,U21, 91*7, 052  I3J 

$-1,377,780,000  12/ 

Summary 

Total,    76th  Congress,   Third  Session 

Total ,    77th  Congress ,  First  Session 

$     8,99^.015.828 

1+9.396.1*37,1*50 

139.736.203,988 

7,920,085,103 

102,081*,  501* 

$  1,859.717.1+16  r 
1.158,150,000  r 
19. OII+, 1+1*0, 072  r 
2.623.1+59.91+5 

Total ,    77th  Congress ,    Second  Session 

Total,    78th  Congress,   First   Seselon 

Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
appropriations  II+/ 

$206,11+8,826,873 

1.1+21,91*7,052 

-1+67,872,81*6 

$2U, 655.  767.1+33 
-1.377.780.000  12/ 

Total  pending,    78th  Congress.   First  Session 

Liquidations  of  191*0  and  prior  contract  authorizations 

Total  approved  and  pending 

$207,102,901,079 

$23,277,987.1+33 

r      Bevised. 

1,'     Consists  of  appropriations  and  net  contract  authorizations  available  on 
and  after  July  1.    191*0.      Excludes:      (l)    authorizations  of  the  Recon- 
■truetion  Finance  Corporation  and  its   subsidiaries  for  war  purposes,   and 
(2)  unexpended  balances  of  appropriations  on  June  30.   19I+O  available  for 
expenditure   in  the  fiscal  year  I9IH. 

2/     Contract  authorizations  have  been  reduced  by  later  appropriations  which 
were  earmarked  in  authorizing  acts  for  this  purpose. 

3/     Public  resolution  number. 

5/     Unappropriated  contract  authorizations  for  the  naval   expansion  program 
are  as  follows: 

Public  No.   757 (Estimated)  $  1.859.717.1+16 

1+ UOO.OOO.OOO 

13 58.000.000 

1+Ul 1+.  100. 000. 000 

626 ( Estimated)  2 .962 .5OO  ,000 

763 (Istlnated)  9,510.000,000 

$18.890.2I7,Ul6 

5/     Bepresents   the  net  amount  of  contractual  authority  that   the  President  may 
authorize  the  head  of  any  department   or  agency  of  the   Government   to   enter 
into  for  the  procurement   of  defense  articles.    Information  or  services  for 
the  government  of  any  country  whose  defense  the  President  deems  vital  to 
the  defense  of  the  United  States. 

6/     Includes  $9,693,525,500  appropriated  for  the  fiscal  year  191+2. 


1/ 


10/ 


12/ 
U/ 

lU/ 


Includes  $650,000  for  the  fiscal  year  I9I1I   and   $209,1*1+0,000  for 
the  fiscal  year  191+3,    of  which  $1*1*0,000  was  made  immediately 
available. 

Includes  $7,851,1*60  appropriated  for   the  fiscal   year  19l*2. 
Includes  $963 .  719 .5'*5  f"  liquidation  of  prior  contract  authori- 
zations,   and   $3,076,280,1+55  for  liquidation  of  contracts  made 
available  in  this  act. 

Includes  $1,225,300,000  for   the  liquidation  of  prior  contract 
authorizations. 

Pending  appropriations,  as  used  herein,  represent  war  legislation 
reported  from  the  Committee  on  Appropriations  to  the  floor  of  the 
House. 

Represents  pending  liquidations  of  contract  authorizations. 
In  addition.   Public  Law  19,    approved  March  26,    191*3,   authorizes 
the  appropriation  of  $1,256,607,000  for  naval  public  works. 
Includes  actual    transfer  of  balances  of  the  Bureau  of  Marine   In- 
spection and   Navigation  from   the   Department   of   Commerce  to  Coast 
Guard,    Navy,    in  the  amount   of  $1,153,802   in  accordance  with 
Executive  Order  9O83 ,  dated  February  28,    19l*2.      Also   includes 
$2,61*1.560   received  as  war  contributions  under  authority  of   the 
Second  War  Powers  Act;    deposits  of  advance  payments  made  by 
foreign  gov.ernmenta  to   the   Defense  Aid   Special   Fund  for  the  pro- 
curement of  defense  articles  amounting  to  $32,281*, 626,    and   de- 
posits of  $3,918,500  to  compensate  owners   of  foreign  merchant 
veesela  acquired  by  the  Covernment   of   the  United   States  in 
accordance  with  section  902  of  the  Merchant  Marino  Act   of  1936. 
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Budget  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  ■illloni  of  dollar*) 


ri*c«l  y»ar 
or  aonth 


1933 

193>» 

1935 

1936 

1937 

1938 

1939 

iS&o 

W'n 

19U2 

igUa-March 

ippll 

KV 

Juna 

JtiIj 

August 

Septealwr. 

October. . . 
BoTenbor . . 
Decenbcr. . 

19l»3- January . . . 
Te\>raaTj. . 
March 


Receipts 


Oroee  receipts 


Total 
receipts 


2.080 
3.116 
3. SCO 
U.II6 
5.29>* 
6.2U2 
5.668 
5.925 

8.269 

13,668 
3.5»« 

732 

76U 

2.  Its'* 
79U 

797 

2,528 
6U8 
830 

2.702 
821* 

1.190 

5.207 


Internal 
revenus 

2/ 


I.60U 
2.6UI 
3.278 

3.513 

U.597 
5.67'» 
5,161 
5.303 
7.362 
12.993 

3.'*93 
68U 
7O8 

2,U2U 

7't2 

7U8 

2,»t76 

603 

78ii 

2.6U9 

72<» 

1,075 
s.is"* 


CustoBS 

2/ 


251 
313 

31*3 

387 
U86 
359 
319 
31*9 
392 
389 

33 

32 
30 
28 

2U 
22 
20 
2U 

II 

32 


other 
receipts 


Lese  net  amounts 

transferred  to 

Tederal  Old-Age 

and  SurrlTors 

Insurance  Trust 

Fund  k/ 


225 
162 

179 

216 

210 

208 
188 
273  10/ 

515  11/ 
286  VJ/ 

22 

16 

26 

U2 

28 

26 

31  13/ 

20 

22 

28 

75 
89 
21 


265 

387 
503 
538 
661 
869 


37 
201 

1 

'♦7 

209 

1 

kl 

229 

1 

35 

235 

1 


Het 

recalpti 


2.080 
3.1X6 
3. 800 
U.II6 
5.029 
5.855 

5.165 

5.387 

7.607 

12.799 

3.5^7 

695 

563 

2,1*92 

71*7 
587 

2.527 
607 
601 

2,701 

788 

955 

5.20b 


Total 
expenditures 


Source:     Bally  Treasury  Statements. 
•       Less  than  $500,000. 

Ixcludes  amounts  for  public  debt  retirement  which  are  cbarge- 

abl*  to  the  sinking  fund,   etc.  under  special  prorlslons  of  law. 

Tor  further  details,   ses  Table  2. 

7or  further  details,    see  chapter  on  Customs  Statistics  In 

December  19'*1   "Treasury  Bulletin".  .     .    ,    o         .♦, 

Tor  explanation  see  tables  which  follow  on  the    Social  Security 

prograa. 

?or  farther  details,  see  Table  3. 

Tor  further  details,  see  Table  U.  ^  .  ^   u/   ..  c/ 

Tor  further  details,  see  Table  5-  •'^•o  •"  footnotes  i*/  and  5/. 

Total  expenditures  less  net  receipts. 

Sepresents  expenditures  for  public  debt  retirements  which  are 

chargeable  to  the  sinking  fond,  etc.  under  special  prorisions 

10/  Incites  partial  return  of  sBonnts  paid  to  the  Commodity  Credit 
Corporation  for  the  restoration  of  capital  impairment  - 
$W»  ■llllons-  and  the  retirement  of  Treaeury  inrestment  in 
Tederal  sarings  and  loan  association  shares  -  $10  millions. 


1/ 

i 

I 

2/ 


lir 


12/ 


3.861* 
6,011 
7.010 
8.666 
8.177 
7.239 
8,707 
8.998 
12.711 
32.397 

3,421 

3.753 
3.953 
H.SSO 
5.160 
5.215 
5.931 
5.937 
6,363 
6,500 

6.372 
6,U9 
7.35»» 


I:q)endltures  1/ 


Oeneral 

5/ 


War  ac- 
tlTitles 

6/ 


2.981 
U.9O8 
5.900 
5.935 
6.U37 
5.86U 
7.221 
7.055 
6.215  12/ 

5.986 

591 
1*67 
393 
700 

'*13 

312 

5i*U 
1*01 

320 
65^ 

'3^ 
601 


680 

689 
900 
929 

1.029 
1.206 

1.657 

6.301 

26.011 

2.869 

3,238 
3,560 

3,829 
1*,U98 
l*,88l* 

5.381* 

5,'*81 
6,0l*2 
5,825 

5.9^7 
6,7i»»* 


Revolving 

funds 

(net) 

1/ 


Transfers 
to  trust 
accounts, 
etc. 
1/ 


7U 
U96 
3U5 

11 
20U 
121 

92 

s** 

-136  12/ 
18 


-1 

1 


-3 

* 

-2 

-1* 

* 
1 

7 


129 
77 
76 

1.820 
6O8 
225 
187 
232 
331 
381 

22 

1*8 

• 

X 

2U9 

19 

5 
56 

3 
25 

35 
2 

1 


Set 
budget 
deficit 


8/ 


1.78U 

2.896 

3.209 

.U.55O 

3.1'*9 
l,38U 
3.5'»2 
3,6ix 
5.XO3 
X9.598 

-X26 

3.058 
3,39X 
2.037 

i*.'+X3 
U.628 
3,Uoi* 

5.331 
5,761 
3.799 

5,58;* 
5,161* 
2, 11*7 


PubXlo 
debt 

retire- 
ments 

2/ 


U62 
360 
57U 
1*03 
IQl* 
65 
58 
129 

61* 

95 

X5 

2 

2 
X 


12/ 


Includes  recoveries  of  U.  S.  investments  in  capital  funds  as 
follows:  Reconstruction  Tinance  Corporation  stock  retired  - 
$175  mllllone;  Tederal  Home  Loan  Bank  stock  (resold  to  Hecon- 
Btruction  Tinance  Corporation)  -  $125  Billions;  retirement  of 
Treasury  inveetmat  In  Tederal  savings  and  loan  association 
shares  -  $10  millions;  sale  to  Beconatruction  Finance  Corpora- 
tion of  bonda  held  by  Public  Works  Adminlatration  -  $9  mllllona. 
Receipts  from  capital  stock  and  paid-in  surplae  reductions  that 
are  available  to  be  reissued  under  existing  law  are  not  re- 
flected under  receipta,  but  rather  are  included  aa  negative 
items  under  expenditures.  During  the  fiscal  year  ig"*!,  reduc- 
tions in  capital  In  this  manner  were  as  follows:  Under  general 
expenditures:   Banks  for  cooperatlvea  -  $60  miXXlons.  and 
Federal  land  banka  -  $100  millions;  under  revolving  funda: 
Tederal  Tarm  Mortgage  Corporation  -  $100  millions.  Tederal  In- 
termediate credit  banks  -  $1*0  millions,  and  production  credit 
corporations  -  U5  millloni;  a  total  of  $315  millions. 
Includes  $18  mllllona  in  the  fiscal  year  191+2  and  $10  mllllone 
in  the  month  of  September  19U2  repreaentlng  partial  return  of 
amounta  paid  to  the  Commodity  Credit  Corporation  for  reatoration 
of  capital  Impairment. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenuei/ 


(In  ■llllons  of  dollars) 


risoal  year 

or  month 


1933- 
19y+- 
1935. 
1936. 
1937- 
1938. 
1939. 
191*0. 
191*1. 
191*2. 


Total 


19l*2-Mareh 

April 

Mar 

Jua* 

July 

August .... 
September. 

October. . . 
Hovember . . 
December. . 

19 U3- January. . . 
Tebruary . . 
March 


laeea* 

and 
proflte 
taxes  2/ 


1.60l* 
2.6UI 
3.278 
3.513 
U.597 
5.67U 
5.161 
5.303 
7.362 

12,993 

3.U93 
68U 
708 

2.1*21* 
7U2 
71*8 

2,'*76 

603 

78U 

2,61*9 

72I* 
1,075 
5.15"* 


7U6 
818 
1.099 
I.U27 
2.163 
2.61*0 
2.189 
2.125 

3. 1*70 

7.960 

3.083 

335 
216 

2,086 

273 

155 

2.126 

206 

199 

1,972 

306 
380 

U.732 


Bq)loyment  taxes 


Total 


Social  security  taxes  j/ 


Tederal  Insurance 
Contributions  Act 
( Old-age  insurance) 


253 

755 
71*0 
833 
925 
1.186 

U6' 
1*3 

222 

1*0 

53 

1*8 

21*8 
'*7 

'i 


191* 
511* 

6o>* 
691 

896 


39 
20I* 

1* 

1*9 

212 

3 

i*U 
231 

u 

37 

237 

3 


Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 


58 

90 

101 

108 

98 

120 


3 

9 
1 

3 

8 
1 

3 
9 

1 

li* 

99 

3 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


MiacellaneouB 
internal 
revenue 

!t/ 


858 
1,1*70 
1.657 
2,010 
2.181 


150 
109 

2.279 
2.232 
2.31*5 

121 

137 

2.967 

170 

3.8H7 

1*2 

36I* 

1 

305 

9 

270 

35 

298 

1 

U16 

11 

362 

36 

309 

1 

350 

8 

337 

1*3 

630 

1 

365 

7 

352 

U2 

371* 

Agricultural 

adjustment 

taxes 


353 
521 

77 


Source:  Dally  Treasury  Statemente. 

•  Less  than  $500,000.  .»..,.»< ^. 

1/  Tor  further  details,    see  chapter  on  Internal  Hevenua  Statlatica. 

2/  Includea  unjust  enrichment  tax  and  victory  tax. 


^/     Tor  the  period  prior  to  September  1939,   t""  «*»»  i°  **".  ,.. 
^     columns  Entitled  Tederal   Insurance  Contributions  Act  "^  '«*-     „ 
era!  Une«ploy««it  Tax  Act  represent   collectlona  under  Title.  TIH 
«id  IX,   respectively,   of  the   Social  Security  Act. 
kj     Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes.  »anu 
facturers'    and  retailers'    excise  taxes  and  estate  tax. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  ■llllon*  of  doUart) 


n«e»l  /ear 
or  BODth 


1933 

193'* 

1935 

1936 

1937 

1938 

1939 

19IK) 

X9U1 

19'»8 

19U2-M»pch 

Iprll 

HV 

June 

July 

August. .. 
September 

October. . 
HoTeober . 
December . 

I9U3. January. . 
February. 
March 


Total 


2.981 
l«,908 
5.900 

5.86U 

7.221 
j.055 

6.215 
5.986 

591 

U67 

393 
700 

Uij 

312 

5U4 
itoi 

320 

654 

391 
31*6 
601 


Vaterana' 
AdBlnla- 
trat 1  on 

1/ 


763 
507 
557 
578 
581 

582 

557 
557 
553 

555 

1+6 
1+6 
»»7 
t7 

1*7 

)*9 
1+7 
'*7 

hi 
ks 

1*9 


Public 

Vorka 

2/ 


U42 
5U9 

679 
6«5 
8O3 
670 
900 
890 
715 
669 
'*7 

5"* 
51 
57 

9* 
58 

^ 

59 
39 
52 
36 

'*5 
1*9 


Aid  to 
agri- 
culture 

2/ 


102 

1*29 

930 
966 

988 

866 
l.g7 

i!oo6  ^ 
1.091 
loU 

86 
86 

51 

7t 
t7 
97 

67 
83 

89 

111 
111 
127 


Social 
Seeurl ty 
prograa 


335 
3U7 
392 
"♦57 
515 
33 

12 

80 
1*3 

22 
6U 
Uo 
31+ 

56 
26 

38 


Slraot  and  work  relief 


Vork  Projecta 
Admioiatratlon  and 

Hational  Tcuth 
AdBlniatratlon  ^ 


i,2eu 

1,896 
1,1*72 
2,2l+0 
1.572 
I.37I* 
970 

79 

76 
68 

61 

8 

35 
31 

28 
28 

2k 
19 
16 


Tederal  IsergeQcy 

Belief  AdBldatra- 

tion  and  Clril  Vorke 

Adalniatration  6/ 


336 

1.513 

1,831 

»t95 

-1 

k 

2 

1 


Civilian 
Conser- 
Tatlon 

Oorpa 


lU 
332 
'♦36 

1*86 
386 

326 
290 

283 
257 
163 

11 

10 
8 
7 

7 
5 
1 


-18 
2 


Interest 

on  the 

public 

debt 


757 

821 

71(9 

866 

926 

9U1 

l.oUl 

1.111 

1.260 

205 

77 

19 

390 

35 

7 
221* 

70 
28 

353 

9* 

35 

262 


Other 

depart- 

Bental  jj 


357 
313 
36I* 
U2l* 
510 
1*81 
517 
51*6 
g5 

51 
1*1* 

u 

1*3 
1+6 
52 

1*5 
1*5 
Ug 

1*3 
1*5 
50 


other 
gene  rail 
expendi- 
ture a  8/ 


278 
509 
283 
258 
223 
200 
191 
227 
216 
220 

17 
21* 
ll* 
29 

19 
16 
12 

16 
11 
22 

17 

IS 
10 


Source:   Qally  Treasury  Statements . 

•   Less  than  $500,000. 

1/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

Additional  expenditures  Included  in  Table  5,  for  the  Adjusted  Serv-    5/ 
ice  Certificate  Fund  and  the  national  Service  Life  Insurance  I^md. 

2/  Includes  public  buildings,  public  highways  (including  forest  roads 

and  trails),  river  and  harbor  work  and  flood  control,  Tennessee       5/ 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Bousing  Authority),  reclamation  projects  and  the  Public  Works         7/ 
Administration.  Excludes  certain  expenditures  for  public  works 
In  connection  with  war  activities  by  the  Tederal  Works  Agency, 
beginning  July  191*1.  Additional  transactions  are  included  under      8/ 
Eevolvlng  funds,  Table  5. 

1/  Comprises  Agricultural  Conserratlon  and  Adjustment  Administration, 
Agricultural  Marketing  Administration,  Commodity  Credit  Corpora^ 
tlon,  Term   Credit  Administration,  Jederal  Ilarm  Mortgage  Corpora^ 
tloa,  Fsderal  land  banks,  Harm  Security  Administration,  Farm 
Tenant  Act,  Eural  Electrification  Administration,  and  Department 
of  Agriculture  departmental  expendlturee.  Additional  transactlooB 
are  Included  under  Revolving  funds.  Table  5. 

J*/  Includes  railroad  retirement  and  railroad  unemployment  activities 

and  excludes  expenditures  made  by  Office  for  JSmergency  Management,     9/ 
War  Manpower  CommisBlon  (U.  S.  Bnployment  Service)  under  authority 


of  Social  Security  Act.  Additional  expenditures  included  in  Table  5. 
Ibr  further  details,  see  tables  which  follow  on  the  Social  Security 
program. 

Work  Projects  Administration  was  formerly  Works  Progress  Administration. 
Beginning  with  July  191*2,  expenditures  for  the  National  Youth  Adminis- 
tration are  shown  in  Table  4. 

Includee  expenditures  of  the  Eeconstruetlon  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Warltimo  Commission,  departmental 
axpendltniree  under  the  Social  Security  progran  and  the  Department  of 
Agriculture  departmental  expenditures. 

Includes  expenditures  for  the  following:  Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  the  Panama  Canal;  Federal  Housing  Administration; 
and  Treasury  Department  investments  in  Federal  savings  and  loan  asso- 
ciations. Also  includes  expenditures  for  capital  stock  of  the  Inderal 
Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation,  Federal 
home  loan  banks ,  and  Disaster  Loan  Corporation.   The  Federal  contribu- 
tions to  the  District  of  Columbia  (United  States  share)  have  been 
transferred  to  the  classification  "Transfers  to  trust  accounts,  etc.". 
Gross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayments  of  capital  funds  by  certain  government  agencies. 


71  seal  year 
or  month 


1933 

iVk 

1935 

1936 

1937 

1938 

19^9 

19W 

191*1 

19U2 

19>*2-Harch. 

Itajr... 

June.. 


July 

August . . . . 

September . 

October. . . 
November . . 
December . . 

19l*3-Janu«ry... 
February . . 
March 


Total 


680 
531 

689 
•900 

929 
1.029 
1,206 

1.657 

6,301 
26,011 

2,809 

3.238 

3.560 

3,829 

1*,1*98 
l*,8gl* 

5.381* 

5,1*81 
6,0l*2 
5.825 

5.91*7 
5.770 

6,71*1* 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  nilliona  of  dollar*) 


War 
Depart- 
ment 

y 


302 
21*3 

273 
383 
378 

1+32 

1*90 

667 

3.678 

iU,070 

1.1*32 

1.59I* 
1.850 
2.007 

2,  861 

2,875 

3.519 

3.1»17 
3.538 
3.770 

4.053 
3.239 
3.985 


Havy 

Depart- 
ment 


350 
297 
1*36 
529 
557 
596 
673 
891 
2.313 
8.580 

91*6 
1.101 

1.307 
1.309 
1,103 
1,376 
1,291* 

1.596 
1,478 

1,380 

1,271* 

2,002 

2.053 


Total 
miscel- 
laneous 
war  ac- 
tivities 


29 
-10 

-a 

-12 

-6 

1 

1*1* 

99 

310 

3.362 

«30 

51+3 
1*02 
513 
531* 
633 
572 

1*67 

L.025 

676 

620 
528 
705 


Agricul- 
ture 
Depart- 
ment 


69! 

105 

65 
SO 
119 
90 
61 
91+ 

1*33 
21 

18 
12 

17 


Source:  Dally  Treasury  Statements. 

•  Less  than  $500,000. 

1/  Excludes  Selective   Service  aioilni strati ve  expenses. 

2/  Includes  war  public  housing  functions. 

i/  Includes  emergency  ship  construction,   beginning  March 


Miscellaneous  war  activities 


Federal 
Security 
Agency 


62 
111 

8 

7 


28 

13 
1* 

21 

16 
6 

17 

12 


'sderal 
Worica 
Agency 


62 

10 

ll* 

10 
8 

12 

17 
13 
17 
15 
19 
17 

12 

17 


Hational 

Bousing 

Agency 

2/ 


1*5 

297 


22 

17 

21 
26 
1*2 

1*5 
1*8 

50 
50 
1*1+ 
39 
55 


Selective 
Service 

(adminia- 
tratlve) 


IS 
33 


Treaaury 
Depart- 
ment 


2U 
519 

63 

63 
83 

99 

95 
110 

102 

110 
81 
83 

95 

79 

103 


United 

States 

Maritime 

Conmlaalon 

3/ 


29 
-10 
-21 
-12 

-6 

1 

1*4 

99 

51 

929 

121 

98 
130 

150 
igi* 

211 
11*1 

1*6 
271* 
275 
331 

223 
285 


War 

Shipping 
Adminis- 
tration 


132 

16 
1*2 

33 

39 

51* 

99 

113 

111 

85 

127 

Vs 

103 


Aid 

to 

Chlni 


Other 

war 

activities 

e:qpend- 

ttures  k/ 


108 
382 

86 

29 

ll 
1*2 
76 
56 

60 
68 
88 

18 

59 
98 


191*1. 


U/  Similar  Items  for  periods  prior  to  flscsd  year  I9U1  are  classified 
under  Other  departmental  and  Other  general  expenditures  in  Table  3. 
Includes  expenditures  of  Civil  Aeronautics  Administration,  Panama 
Canal,  end  Office  for  Snorgency  Management,  War  Manpower  Commission 
(U.  S.  Employment  Service). 


1^ 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts.  Etc. 

(In  Billion*  of  dollara)  


riteal  T—x 
or  Bonth 


1933- 
193»». 
1935- 
1936- 
1937. 

1938. 
1939- 
19U0. 
19U1. 
191*2  ■ 


igUS-Harch . 

April. 
Kay... 

Jime. . 


July 

Au^st .  .  ■ . 

September . 

October. . . 
NoTember. . 
Becember . . 

19l*3-JBnuBry. . . 
Febmary. . 
March 


BaTolTln«  f\ind»  (net)   1/ 


Total 


Aid  to 
agrlcultnre 

2/ 


tl 

11 

121 
92 

-136 
18 

-1 
-1 


-2 


Pablle 
works 

2/ 


1^ 
31*6 
iHi 
-33 

-18 

-13 

-8 
-6 

-159  i/ 
7 


221 

IS^* 

101 

59 
23 
11 


-2 


Total 


129 

77 

76 

1.820 

6O8 

225 
187 
232 
331 
381 

22 


2U9 
19 

5 
56 

3 
25 

35 

2 

1 


Tranafers  to  tmat  accounts,  etc. 


Veterans' 
AdBlnls- 
tratlon 

!i/ 


Social 

Security 

prograa  5/ 


100 

50 

50 

1.773 

557 


10 
1 


Source:   Dally  Treasury  Statements. 
•   Lees  than  $500,000. 
1/  Additional  transactions  on  Aid  to  agriculture  and  Public  works 

are  shown  in  Table  3- 
2/  Farm  Credit  Administration. 

3/  Public  Works  Administration.  

%l     Comprises  Ad,t<isted  Serrlce  Certificate  J^Jnd  and  the  National  Serrlce 
Life  Insurance  Fund,  administered  by  the  Tetersns'  Administration. 


Ilt6 
107 
121 
132 
IH5 


32 


113 

6 


3"* 
3'» 


OoTenuient 
esployees' 
retlrecent 

funds 
(U.    S.    share) 


21 
21 
21 
Ul 
1»7 

73 
75 
87 
93 
103 


107 


A^lealtural 

Marketing 

Adalnistratlon 

( surplus  eoBBOdlty 

staiips) 


Federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


18 

91 

126 

22 
17 


19 
7 
2 

20 

• 

23 


5/  Includes  railroad  retirement  and  railroad  unemployment  actlT- 
Itles.   For  further  explanations  see  tables  which  follow  on 
Social  Security  program. 

6/  Eeflects  reduction  of  expenditures  through  recorerles  of  In- 
Testments  in  capital  funds  of  Oovemoental  agencies  aggregat- 
ing $155  nillions. 


Table  6.-  Totals  by  Months,  Beginning  with  1934 


(In  millions  of  dollars) 


Het  budget  receipts  1/ 

193"+ 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 


Budget  expenditures  2/ 

193'+ 

1935 

1936 

1937 

1938 

1939 

I94O 

191*1 

19U2 

191*3 


Bet  budget  deficit  iJ 

1931* 

1935 

1936 

1937 • 

1938 

1939 

igito 

19U1 

19U2 

191*3 


Jan. 


Feb. 


211 
203 
228 
23? 
291* 
271 
315 
3UO 

578 
788 


695 

)*82 
521 

492 
656 
712 

1,111 

2,628 

6,372 


U8U 

279 

293 
300 
198 

385 
398 

771 
2.050 
5.581* 


206 

2lU 
218 
230 
3O8 
367 
1*W* 

51*1 

758 
955 


631* 
528 
i*80 
51*6 
i*7U 
612 
668 
,075 
,629 
,119 


1*28 
311* 
262 
316 
166 
2l»5 
22l* 
531* 


Apr. 


1*20 
601 
752 
967 
916 
687 
79? 
1,566 

3.51*7 
5.206 


573 
570 
§36 
766 
705 

820 
822 

1.399 

3.1*21 

7. 351* 


153 

-31 

-116 

-200 

-212 

132 

22 

-167 

-126 

2.11*7 


182 
228 
231 
318 
262 
213 
30U 
565 
695 


61*3 
999 
631 
695 
631 
730 
783 
1.315 
3.753 


U61 

1*00 

369 
517 
579 
750 
3.058 


May 


256 
290 
373 
31*7 
Uoo 
391* 
563 


1*81* 
527 

686 
511* 
566 

i,li*i 
3.953 


2i*7 

281 
1*30 
22l* 
193 
31*8 
2l*7 

71*7 
3.391 


529 

828 
771* 

557 
6U9 
.276 
,1*92 


61*3 
693 
2,1*27 
1.253 
930 
895 

887 
1.528 

i*,530 


252 
230 

1,898 
1*25 

156 
339 
237 
252 
2.037 


July 


218 
279 
291* 
367 
273 
265 

U13 
71*7 


611 
561 
656 
635 

]'^ 

818 

1.598 

5,160 


393 

282 

362 
268 
1*51 

1*99 
1*87 

1,185 

i*.Ui3 


Aug. 


Sept. 


286 
299 
31*3 
1*12 

1*1*9 
372 
1*1*7 
397 
587 


561 

1*21* 

571* 
517 
6U5 
771* 

706 

1.529 

5.215 


275 
125 
231 
105 
195 
1*02 
258 
,133 

,628 


1*1*9 

1*21 

1*99 
7'*7 
678 
676 
711 
1.135 
2.527 


51*1* 

676 
632 
718 
71*1 
759 
1,871* 
5.931 


?5 
1U9 

177 
-115 

1*0 

65 
1*8 


Oct. 


m 


Hot. 


260 
235 
272 
292 
300 
279 

UU5 
607 


701 
632 
677 
565 
737 
721 
869 
2,083 
5.937 


UUl 
397 
U05 
273 

UU2 

536 

1,637 

5.331 


21*7 
231* 

286 

350 

361* 
362 

1? 
601 


559 
1*89 
56i* 

6^6 

61*8 

817 

1,858 

6,363 


312 
255 
331 
171 
296 

281* 

1*55 
1,291* 
5.761 


Use. 


517 
823 
672 

521 

7U0 

1,212 
2,701 


636 

607 

716 

635 

830 

832 

1,172 

2,51*2 

6,500 


251 
173 
199 
-188 
157 

1*32 
1.329 

3.799 


Total 


3.1*92 
3.857 
'♦.372 
5.798 
5.650 
U,918 
5.85" 
8,81* 
16,1*03 


7.281* 
6.682 
9.211'* 
7.75l« 
8,097 
8,885 
9.657 
19.053 
56,020 


3.792 

2.825 
U,872 

1,956 

2.1(1*7 

3.967 

3.823 
10.204 
39.618 


Sourca:      Daily  Treasury  Statements. 

1/     Total  receipts  less  net  anounts  transferred  to  Federal 
Old-Age  and  SurrlTor*  Insurance  Trust  Fund. 


i 


Jxcludes  public  debt  retirements. 
Total  expenditures  less  net  receipts. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1938 


1939 


1940 


1943 


DOLLARS 
Billion 


Net  Budijet   Receipts 


HhThTtiTt 


iil.riithrtliffillillii 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Bud^Jet   Expenditures 

1 

J 

Mo 

0*  AAonth 

- 

— -Jk 

^^ 

iTniliiiiil 

iiiiiliiiiil 

illlllllllll 

i 

J      M     M     J      S      N 

6r 

JMP^J      SNJKAMJSNJMMJ      S      NJM^AJ 

Net  Budget   Deficit 

Nz^ativ    f/yuras   represent  Net   Budget  Surplus 

1                                                  1 

SNJMMJSN 

A 

1/       ^ 

o 

/ 

O 

3 

1 

ei.4»^ili-|T. 

frrhrtrrin 

lY-fntr+n 

thtCl     1 

1   1  1  1  1  1  1   1  1  1  J  1  1 

Mill!     1    II    1    II 

Illlllllllll 

1                  « 

1     1     1     1     1     1     1     1     1     1      :     l!  1     1     1     1     :     1     1 

1 
1    !    1    1    111    1    1    1    1    1    1    1    1    1    1    1 

J     M     M      J      S      N 
1938 


vJ     M     M      J      S      N 
1939 


J     M     M     J      S 
1940 


N      J      W     M     J      S      M 
1941 


1942 


N      J     M     ^A      J 
1943 


16 


Receipts  and  Expenditures  for  Trust  Accounts,   Increment  on  Gold,  Etc. 


Table  1.-  Trust  Funds 

(In  BiUlOM  8f  dollar*) 


7igcal  year 
or  aonth 


1933- 

1935. 
1936. 
1937. 

1938. 
1939. 
19U0. 
19U1. 

igi*2. 


19U2-Marcii. 
April. 
May. . . 
June. . 


July 

August .  . . . 
September . 

October. .  . 
Hovember . . 
December. . 

1914.3- January. . . 
February . . 
March 


Total 

trust  fund*, 

net  receipt*  (♦) 

or  net  es>endl- 

ture*  (-)      »•* 


federal  Old-Age  and 

SurTlTore  Ineurance 

Trust  Fund 


-5 
+2U 

♦6U 
+3U 
♦19 

♦11 

♦29 

*37 
+37 
♦66 

-172 

♦47 

+181 
-205 
♦55 
♦197 
-227 

+60 
+27'* 
-290 

♦2U 
♦222 
-260 


Baceipte 


+1 
♦1 

+3 

♦10 
+9 

-171 

+37 
+177 
-215 

+1^6 
+193 
-229 

♦Us 

♦227 
-273 

*^ 
+236 

-272 


Ixpendl- 
txires 


267 

1*02 
530 
580 

717 
91*0 


37 

202 

70 

^7 

210 
1 

H2 
229 

2 

35 
235 

2 


Unemployment 
Trust  Fund 


267 

UOl 
529 
577 
707 
931 

173 


25 
285 

1 
16 

230 
• 
2 

271* 

2 

« 

27'> 


Het 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Includes  Government   Insurance  and  retirement   funds,   etc. 


Bacelpt* 


♦12 
♦1 
♦1 
-1* 


♦1 

-5 

♦2 
-2 

+3 
-1 
-U 

♦1*0 

-36 

-2 
-2 

+1 


Izpendl- 
ture* 


Ballroad 
Betlrensnt  Account 


19 
291* 

763 
838 
95? 

i.m 

1.2U1* 

29 

U3 

220 

61* 

52 

223 

29 

243 

73 

Ho 

262 

3'* 


29U 

751 

837 

957 

1.118 

1.2'»3 

33 

1*2 

225 

62 

5^ 

220 
30 

54 
203 

109 

1+2 

261* 

33 


Hat 


♦2 

♦2 

-2 

♦11 


Beceipts 


-1 


Expendi- 
tures 


IU8 
109 
123 
127 

11*1* 

32 

• 

2 
113 

* 

3't 

« 

3"* 


11*6 
107 
125 
116 
11*1* 


32 

ft 

1 
111* 


3'* 


other 
trust  accounts  1/ 


Bat 


Bsceipts 


-5 
♦2l* 

♦61* 
♦3U 
♦20 

-J* 

♦2U 

+35 

♦20 

♦57 

+3 

+9 
+9 

+7 

+13 
♦1 
+2 

♦22 

♦6 

♦19 

-8 
-11 
♦11 


Expendi- 
tures 


280 
233 
301 
.053 
858 

323 
31*9 
366 
1*09 
512 

U2 

33 
36 

96 

160 

1*1 
68 
61* 

^ 
66 

66 
1*7 

82 


285 
210 
237 
2,020 
838 

327 

325 

331 

389 

U55 

39 

29 

27 

89 

1U7 
1*1 
66 

1*2 
1*8 
1*8 

7"+ 
58 
71 


1933- 
193'i- 
1935- 
1936. 
1937. 

1938. 
1939- 
191*0. 
19U1. 
191*2. 


Table  2.-  Other  Funds 

(In  million*  of  dollars) 


Traosaotlons  in  ohaeklng  accounts 
of  OoTsmment  a^nclas,  etc. 


Fiscal  year 
or  month 


Total  all 
trans- 
actions 


19l*2-March. 
April . 
May... 
June. . 


July 

August. . . . 
September. 

October. . . 
November . . 
December. . 
191*3- January. . . 
February. . 
March 


-818 
-73'» 
♦637 
♦108 
♦31I* 

♦20l* 

♦768 

♦31* 

-217 

-3.625 

-75 

-189 

-1*30 

-1,1+17 

-78 
-262 

-25 

-583 

♦1*1*9 
-51*8 
-186 

-370 
-300 


Issuance 
of  obliga- 
tions 1/ 


♦1,106 
♦288 
♦852 

-1,809 

♦17 
-12 

-2 

-1,120 

♦12 

+9 
-23 

•451 
-5 

-8 

-25 

-11 


Other 
trans- 
actions 


Source:   Daily  Treasury  Statement*. 
•   Less  than  $500,000. 

1/  Bet  receipts  in  thie  column  constitute  net 
expenditures  constitute  net  redemptions  of 


I 

2/ 

-337 

-25I* 

-1,069 

-1,815 

-92 
-176 

-1*28 
-296 

-91 

-271 

-2 

-272 
-2 

-5^3 

-178 

-3U5 

-289 


Increment  on  gold 


Net 


♦811 

-111 

-1*03 

-99 

-51 

-5 


Receipts 


2,811 
2 
1 
2 


sales,  and  net 
obligations. 


Szpendi- 
tures 


2.000 
113 
l*0l* 
101 

52 
5 


Seigniorage  on  »ilTer 


Net 


♦iHO 

+176 

+1*0 

+90 
+90 
+49 
♦20 
♦lU 

+1 
♦1 


Heeeipts 


ll*0 

176 

1*0 

90 

20 
11* 

1 

1 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  2/ 


Net 


♦2 
+16 
+11 

+39 

+12 
+15 

+20 
+10 

+6 

+27 
+1*4 

+27 

+26 
+11 


Beceipts 


'•3 
21*1+ 
331 

Ul 

3H 
17 
ll* 

33 

20 

ll* 
32 

10 

33 


Expendi- 
tures 


-2 
27 

233 

292 

29 

,?6 

28 

13 

10 

8 

5 

-2 
-11 

-19 

-21 
-11 


2/  Comprises  PWA  revolving  fund,  and  special  deposits  (net) 

Also  Includes  Agricultural  Martoting  Administration  commodity 


1/ 


food  stamp  transactions. 
Details  not  available. 
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Means  of  Financing  Cash  Requirements 

(In  oillloas  of  dollars) 


n*cal  yaar 
or  month 


1933- 

las'*. 

1935- 
1936. 
1937. 
1938. 
1939- 
19I10. 
19U1. 
19'»2. 


19>(2-Hareh. 

April. 
May... 
Jose. . 


July 

Jatgaat... . 
SBptember. 

October.. . 
Hovember . . 
Bscember. . 


19U3-Jann«ry. . 
J^bruary. 
Haroh 


ABOunt  required  to  be  financed 


Total 
amount 

to  be 
financed 


3.052 
lt,6l6 

3.209 
5.390 
3.149 
1.38'* 
i*.i6U 
3.611 
5.99'» 
23,  Wi 

108 

3.i«i* 
3. 61*8 
3.852 

»*.683 
'*.798 

6,420 

5.761 
12,051* 

5.719 

5.286 

2,696 


Bet 

bud^t 

deficit 

1/ 


1.781* 
2.896 
3.209 
'^.550 
3.l'<9 
i,38U 
3.5^2 
3.6u 
5.103 
19.598 

-1261/ 

3.058 
3.391 
2.037 

'*.iH3 

1*,628 

3,Uo4 

5.331 
5.761 
3.799 

5.581* 
5.16U 
2,11*7 


Source:      Daily  Treasury  Statements. 

1/  Excludes  amounts  for  public  debt  retirement 
chargeable  to  the  sinking  fund,  etc.,  under 
proTislons  of  law. 


Net 

increase 

in  General 

TUnd 

balance 


which  are 
special 


1*1*5 
1.720 

81*0 


622 


71*2 
358 


179 
296 


1,11*8 
591* 

7.1*61 


Het 

expeiidltu^s 

in  trust 

accounts, 

increment 

on  gold, 

etc.   2/ 


823 


lUS 
3.506 

231* 

126 

257 

1.635 

1* 

5U 

2U5 

1*96 

791* 

135 
122 
51*9 


Total 

amount 

financed 


3.052 
l*.6l6 
3.209 
5.390 

s.iitg 

1.381* 

U,i6i* 

3.611 

5.99** 

23.1*61 

108 
3.181* 

3.61*8 
3.852 

i*.7li* 
'*.683 
1^.798 

6,1*20 

5.761 

12,051* 

5.719 

5.286 

2,696 


Means  of  financing 


Increase 

in 

public 

debt 


3.052 
1».51'* 
1.61*8 
5.078 
2,61*6 
71*0 
3.275 

2.528 

5.99'* 
23.1*61 

39 
2,51*2 
3.609 
3.852 

i».7i't 
i*,5l*9 
"+.798 

6,1*20 
3.212 

12,051* 

2.899 
2,954 

1,1*83 


Het 

decrease 

in  Qeneral 

Tund 

balance 


71*1 

128 
338 

91*7 


69 
61*2 

39 


131* 

1,811* 

2,819 
2,331 
1,213 


Bet 

receipts 
in  trust 
aceoimt  s , 
Increnent 
on  gold, 
etc.  2/ 


101 
821 
312 

37'* 
306 
890 

136 


736 


2/  Comprises  trust  accounts,  checking  accounts  of  floTemiBent 
agencies,  etc.,  increment  on  gold,  seigniorage  on  silver, 
and  miscellaneous  funds  and  accounts.   Increment  on  gold 
excludes  expenditures  for  national  bank  note  retirements. 

2/  Het  budget  surplus. 
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Social  Security  Program 
Section  I.-  Budget  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

•   (In  nillioDs  of  dollare) 


Fiscal  year 
or  month 


I93S. 

i'>31. 
iguo. 
nui. 

19-:- 


igitg-Harcb- 

April. 
May. . • 
Juc«. . 


July 

August . . . . 
September . 

October. . . 
Hoveaber . . 
December . . 

I9U3- January . . . 
Februery . . 
Karch 


riBcal  year 
or  iso&th 


1936.. 
1937.- 
1938.. 
19?'3.. 
19«0.. 
I9''l.. 
19'*2. . 


13U2-Harch. 
April. 


May. 

June 

July 

August . . .  ■ 
September . 

October. . . 
Uovember. . 
December . . 

19U3-Janu«ry . . . 
Febru&ry . . 
Haxeh 


Receipts 


Gross  receipts 


Total 


252-2 

60U.U 
631.2 
712.2 
788.2 
.015.6 

h.e 

kZ.O 

213.0 

U.7 

52.2 

220.1 

I+.3 

1+6.6 

50.7 

335-8 
6.1 


Social   Security  taxes 


Federal    Insurance 

Contributions  Act 

(Old-age  insurance) 

1/ 


19U.3 
51U.U 
530.  U 
60U.7 
690.6 
895.6 

2.8 

39.2 

203.7 

3.7 

1*9. U 

211.7 

i-^ 

U3.9 

231.1 

3-5 

37.1 

236.7 

2.9 


Federal  Unenployment 
Tax  Act 
(Unemplovment  insurance) 
2/      


57.8 

90.1 

100.9 

107.5 

97-7 

119.9 

2.0 
2.9 

9-3 
1.0 

2.8 

8.5 

■  9 

2.6 

8.7 

1.0 

13.6 

99.0 

3.2 


Less  amounts  credited 
Federal  Old-Age  and 
SuTTlvors  Insurance 
Trust  Fund  J/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 

.6 

36.8 

201.  U 

l.li 

U7.I 

209  .U 

1.2 

Ul.U 
228.5 

1.0 

35-3 

2314.9 

1.0 


Net 

receipts 


Expenditures 


Adminis- 
trative 
exnensee 


!i/ 


Grants  to  States 


Total 


28. IJ 
182.7 

332-5 

3''3.3 

38U.2 
UU9.U 
50U.U 

31-7 
U9.5 
53-2 
11.5 

78.8 

U1.7 

21.2 
63.2 
38.9 

3U.8 

58.9 

29-3 
U3.U 


.6 
15.8 
20.0 
21.3 
25.3 
31.5 
31.5 

2.8 

2.6 
2.5 
2.7 
2.7 

2.5 

2.8 
2.3 
2.7 
2.6 
2.8 
3.3 


27.8 
166.9 

271.5 
320-3 

356.5 

U15.2 

U69.6 

28.6 

U6.6 

50.2 

8.7 

75-9 
38.7 

18. 5 

60.1 

36.1* 

31-9 
56.1 
26.3 
39.9 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


19.7 
12U.8 
182.2 
208.8 
22''.  6 
2fe0.1 
299.1 

19-9 

28.8 

32.6 
i*.3 
1*7.2 
26.0 
11.0 

35.2 

24.8 
2l*.9 

30.9 
16.U 

27.2 


2.0 
IU.3 
25.5 
31.0 
i45.U 
63.2 
69.  U 

U.2 

7.7 

6.3 

.9 

11.5 
6.8 
2.9 

8.2 

6.U 
2.7 

6.q 
i+.U 
3-2 


Aid  to 

the 
blind 


1.0 
U.6 
5.2 

5- 

6.2 

7.1 

3.0 


.9 
.7 
.1 

1.3 
.8 

.U 

1.0 

.7 
.1+ 


Unemploy- 
ment com- 
pensation 
adminls- 
tretlon 


Public 
Health 
Service 


Public 

health 

vork 


9.1 

U1.9 
58.9 
58.3 
63.0 

70.3 

3.6 
U.U 
9.5 
3.2 

13.1 
3.3 

3.5 

12.1+ 
3.0 
2.0 

10.8 

.2 

1.7 


2.h 
7.8 
8.9 
8.0 

10.8 
11. U 

.1 
2.9 


2.6 

.6 


Department   of  Labor 


Maternal 

and  child 

health 

services 


1.0 

3-1 
3.8 

5.5 
5.9 


Child 
welfare 
services 


2.1* 


2.3 


.2 

.1 

•  5 
.3 

.3 

•  5 

.2 

.3 
■5 
.1 


.2 
1.0 

l.li 

i.«; 
1.5 
1.5 
1.6 


Office  for 
linergency 
Management 


War 

Manpower 

Commission 

(U.  S. 
Employment 
Service) 


Refunds 

of 

taxes 


-12.8 
217. '-* 
128.2 
17U.5 
126.9 
IU6.7 

l*.l 

5-2 
11.7 

3-3 

5.1 

10.7 

3-1 

5.1 

11.2 

3.5 

15.1+ 

100.9 

5.1 


Sxcess 
of 
expendi- 
tures 5/ 


UI.06/ 
1.8 
2.5 
2.6 

3.1^ 


28. If 
195.5 
115.1 
215.1 
209.7 
322.5 
357.7 


1.3 

3-1 
3.8 
6.5 


•  3 

27.6 

.U 
.U 
.3 

1+11.2 

1+1.5 

8.2 

.3 
.3 
.3 

73-7 
31.0 
18.1 

.3 

.2 
.2 

58.0 
27-7 
31  .u 

.2 
.2 
.2 

U3.5 
-71.6 

38.3 

Source: 


Dally  Treasury  Statements. 

Less  than  $50,000.  ,.   .  . 

Formerly  Title  VIII  of  the  Social  Seoirlty  Act. 


y 


Formerly  Title   IX  of  the  Social  Security  Act.      Includes  amounts 
llZrl'o  appropriation,  to^ Railroad  Unemployment     nsuranceAd^ln- 


istratlon  Fund  equivalent  to  amoun 

respect  to  the  period  from  January  1936  to  June  1939. 
from  employers  subject  to  the  Railroad  Unemployment  I: 
Act  (See  Table  3  of  Section  I). 


of  taxes  collected  with 

Inclusive , 
nsurance 


*p:  or lo  jZ^y  1.    19U0.    flares  "Present  amoun^  transferred  t^ 
the  Old-Age  Reserve  Account.      From  January  1   to  July  1.    19'*0     "ans 
f^s"  wert  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
W.      Subsequently  receipt,  have  been  d*P-i'%\^%^f„^°"f  .I^' 
of  th-  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
I^d  s;u-v"orrinmu'ance  TrSst  F-ind.     Amounts  shown  as  transfers  reflect 
^ducUoilmadeTr  reimbursement   to   the  General  T^i  «f-'    *°^ 
cover  adnlnlstratlve  expenses,   which  are  shown  as  expenditures  In 
Section  II,   Table  1. 


Includes  only  expenditures  from  appropriations  made   specif! 
cally  for  administrative  expenses  relating  to   the   Social 
Security  Act;    naively.    Social   Security  Board,    Department   of 
Coerce,   and  Department   of  Labor;    and  admlnistralve  expenses 
reimbursed   to   the   General  i^d  of   the  Treasury  "-d^^^""" 
201   (f)   of  the    Social   Security  Act,    as  amended.      Beginning 
July  1     191*0.    includes  also  administrative  expenses  und"  the 
Waiaerlpeyser  Act.     Excludes  administrative  expenses  payable 
f^mother  appropriations,   principally  for  the   f^^^"-'^^. 
agencies:      B^eau  of   Internal  Revenue  of   the   Treasury  Depart- 
^n?!^d  Pu'Slc  Health  Service  and  Office  of  Education  of 
the  Feileral  Security  Agency. 
Covered  by  appropriations  by  Congress. 
Second  Deficiency  Appropriation  Act,   fiscal  year  1938, 
annroved  June   25,    1938.    carried  an   appropriation  or 
$C56l.88rfor  mak'4  refund  to   certain  States  of  P""ons 
o7Fede;al   employers-    tax  for  I936  collected  under  the   Social 
Security  Act . 


7.*'    yJ 


^f 
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Social  Security  Program  -  (Continued) 


Section  I.-  BudRet  Receipts  and  Expenditures  -    (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  nllllons  of  dollars) 


FlBcal  year 

or  month 


1936 

19?7 

1978 

1939 

19'tO 

191*1 

13^2 

igl+S-Maxch 

April 

May 

June 

July 

August . . . . 
September. 
Octotier. .  . 
November . . 
December. . 
191+3-January. . . 
February. . 
March 


Seeslptt 


Carriers'  Taxing 
Act  of  1937 


•3 
150.1 
109.3 
121.0 
136.9 
170.0 

41.6 
1.2 
9.0 

35-0 

1.0 

11.5 

36.5 

1.1 

s.? 

ks.e 

1.1 
7.U 

U1.8 


Expenditures 


Total 


.3 

1-5 

IU9.0 

110.0 

123.3 

128.2 
lUg.5 

.7 
32.1 

.6 
.5 
113.2 
■  7 
•5 
3U.0 
.5 
.U 

3"+. 


i 


Admlclstratlv© 
exoenses 

1/ 


Trannfers  to 

Railroad  Retirement 

Account   (trust  account) 


IU6.U 
lOT.l 

120.7 
12U.U 
ll«>.9 


31.5 
112.6 

33.5 

31*. 0 


Refunds 

of 

taxes 


Excess  of 
expenditures 

2/ 


•3 

1.2 

-1.1 

.7 
2.3 

-8.7 

-21.6 

-40.3 

30.9 

-8.5 

112.2 

-10.8 

-36.0 

32.8 

-7.7 

-kz.k 

33-'+ 

-6.S 

-i;i.3 


Source:   Daily  Treasury  Statements. 
•   Less  than  $50,000. 


1/  Includes  only  expenditures  from  appropriations  made  specifically 

for  adminiBtrative  expenses  relating  to  the  Railroad  Retirement  Act. 
2/  Covered  by  appropriations  from  the  General  Fond  of  the  Treasury. 


Table  3.-  Railroad  Unemployment   Insurance  Act^ 


(In  Billions  of  dollars) 


Fiscal  rear 
or  month 


Receipts 


Railroad  tmeoploTBent 

Insuranea  eontrl- 

Wtlons  Z/ 


Expenditures 


Total 


Administrative  expenses 

(Railroad  Unemployment 

Insurance  Adjnlnie- 

tration  I\ind)  ^ 


Transfers  to  Railroad 

Unemployment  Insurance 

Account,  Unemployment 

Trust  Tund  U/ 


Excess  of 

expenditures 

5/ 


1936. 
1937- 
1938. 
1939- 
igw. 
19U1. 
I9't2. 


19'+2-i"arch 

April 

May 

June 

July 

August . . . . 
September. 
October . . . 
Noveniber.  . 
December. . 

19'*3-January. . . 
February. . 
March 


- 

.5 

U.9 

5.0 

6,8 

10.9 

8.5 

6.U 

2.2 

.2 

« 

.2 

.1 

.2 

2.2 

.3 

« 

.2 

.2 

6.2 

2.2 

.2 

• 

.1 

.1 

.2 

2.5 

.2 

• 

.1 

.1 

.2 

2.5 

.2 

•  5 
5.0 
3.U 
2.5 


7-5 
3.9 


6.0 


.5 
.1 

U.l 
-2.1 

-2.0 
.2 
.1 

.? 

6.0 

-2.1 

.1 

.1 

-2.3 

.1 

.1 

-2.3 


Source:      Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administra- 
tion Fund. 

2/  Represents  10^  of  contributions  under  the  Railroad  Unem- 
ployment Insurance  Act;  the  remaining  90^  is  deposited        2/ 
in  the  Railroad  Unemployment  Insurance  Account,  Unem- 
ployment Trust  Fund  (See  Section  II,  Table  3).  Excludes 
amounts  appropriated  to  Railroad  Unemployment  Insurance       kf 
Administration  Fund  equivalent  to  amounts  of  taxes  col- 
lected with  respect  to  the  period  from  January  I936  to        ^ 
June  1939,  inclusive,  from  employers  subject  to  the 


Railroad  Unemployment  Insurance  Act,  as  follows  (in  millions): 
Calendar  year  I936  -  $2.7,  1937  -  $5.3,  1958  -  $6.g,  and  for  the 
first  six  months  of  the  calendar  yeai-  1939  -  $2.9,  aggregating 
$17.7.   These  amounts  are  included  in  Table  1  under  Federal  Unem- 
ployment Tax  Act  (unemployment  insurance). 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  UneraplojTnent  Insurance 
Administration  Fond  (under  Act  of  Oct.  10,  igllO). 
Covered  by  appropriations  by  Congress. 


20 


Social  Security  Program  -  (Continued) 

Section  II.-  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  SOrvlvbrs  In8ut>ance  Trust  Fund^ 

(OvumilatlT*  txoa  ot^anliatlon  -  In  allllop*  of  dollar*)         


Knd  of  fiscal 
yaar  or  Bonth 


1936 

1937 

193* 

1939 

19W 

19U1 

19U5 

19l»2-0ctober . . 
Horem^r . 
December. 

I9't}-Janiiar7 .  . 
February. 
March 


Baoalpte 


Total 
receipt! 


267.3 

782.7 

1.199.6 

1.792-1 

2.536.2 

3.902.8 

3,812.2 
U.ot*3.'* 
»*.*7.7 
U. 085.0 
U. 322.0 

'♦.325.8 


Approprla- 
tlone  b/ 
CoBcreie 


265.0 

765.0 

1.155.0 

1.705.0 

2.393.1 

3,288.8 

3.597.2 
3.828.3 
3.831.8 

3,868.9 

u. 105.7 

'♦.108.5 


Interest 


loTest- 
ments 


2.3 
17.7 

m.s 

87.1 
IU3.I 
21li.l 

215.0 
215.1 
215-9 
216.1 
216.3 
217.3 


Total 

ezpendl- 

txirae 


5.^ 

19.3 

1*7 .« 

138.6 

275-6 

330.7 
3'*5-l 
399.6 

373.8 

388.2 

1I03.6 


Ixpandltnree 


01d-a«e 
benefit 
paTsaatt 


5.'* 

19.3 

35.1 

99.5 

209.8 

255.1* 
267.3 
279.3 

291.7 
3OU.3 
317.9 


Be  labor eeaent 

for 

adalnletratlTc 

eipentes  2/ 


12.3 
39.1 
65.9 

75-2 
77.7 
«0.3 

82.1 

83.9 
85.7 


Balaaoa 


Total 


267.2 
777.2 
1,180.3 
l.7'*'».7 
2.397.6 
3,227.2 

3.'«i.5 
3.698.3 
3,688.1 

3.711.2 
3.933.8 
3.922.2 


Inrest- 
■eate 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3,201.6 

3.IW3.1 
3.393.1 
3.655-'» 
3.9»5.i« 
3,632.'* 
3.893.0 


Ibezpeadad  balaaoa 


In  Oeaaral 
fund 


.1 

113.0 

.1 

d 

5.2 

1*6.9 

275.7 

5-3 

'to. 8 

276.0 

'*.!* 


In  disbar alac 

officer' I 

aceoont 


.1 

1-9 

3.0 

6.1 

10.8 

SOM 

31.5 

39.5 
27.1* 

25.0 


25.1* 

2t*.8 


ents. 


Sooree:      Dalljr  Treasury  States 
•       Lese  than  $50,000. 

1/     Includes  transactions  effected  under  the  predecessor 
Old-A^e  Besei-re  Account. 


2/ 


tbder  Section  201  (f)  of  the  Social  Security  A«t  anendneats 
of  1939. 


Table  2.-  Railroad  Retirement  Act 

(CuBolatlre  ftroa  orgaaliatloa  -  In  allllons  of  dollars) 


Xnd  of  fiscal 
year  or  aonth 


1936 

1937 

1938 

1339 

19MO 

19>*1 

1942 

1942-Oetober . . 
BoTember . 
December . 

19U3-January. . 
february. 
March 


Baoelpt* 


Total 
receipts 


1*6.6 

'*6.6 

ii*7.? 

268.S* 

390.8 
506.9 
650.9 

865.9 

866.1 

866.2 

866.1* 
866.6 
866.9 


Ipproprlatlons 
Iqr  Confess 


1*6.6 
1*6.6 
11*6.5 
26U.8 
38U.9 
1*98.5 
639.'* 


85U.2 
851*. 2 
85U.2 

851*. 2 
851*. 2 
85l*.2 


Interest  oa 
Inrestaaots 


1.1* 
3.6 

li 

11.6 

11.8 
11.9 

12.1 

12.3 
12.5 
12.7 


»»pendltures 


Baaaflt 
payaeats 


1*.0 

79.8 

I85.6 

298.7 

1*19.9 
51*6.1 

589.2 

599.9 
610.7 
621.5 

6^3.5 


Balaaoa 


Tcial 


laTestaaats 


66.2 
67.2 
79. >♦ 
7U.0 
91.5 

196.0 
I85.0 
175.0 

197.0 

187.0 
176.0 


na*:q>andad  balaaoa 


In  Oaaaral 
Toad 


1*6.6 
36.6 
.2 
13.2 
10.8 

u 

68.9 

68.8 
68.9 

31*. 9 
34.9 
3i*.9 


la  disbar slac 
of floor's  aoeooat 


6.0 
1.6 
2.3 
1.8 
10.5 
11.7 

11.9 
12.3 
12.7 
13.0 
12.1* 
12.5 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(CumulatlT*  froo  organlxatloa  -  In  nlVllpn*  of  dollars) 


Ind  of  fiscal 
yaar  or  aonth 


1936 

1937 

193« 

19?9 

19W 

I9i*i 

191*2 

19U2-October . . 
HoTeaber . 
Deceaber. 

19U3-J«nnary. . 
Tebruary. 
March 


Bocelpts 


Total 
re- 
ceipts 


18. 

313. 

1,076.2 

i,9ii».3 
2,857.9 
3.971.9 
5.215.5 

5.569.6 

5,812.2 
5.885.1 

5.925- 
6.187- 
6,221. 


state 

unanploy- 

Bsnt 

Insuraiusa 

aotlTl- 

tles 


Deposits 

by 

Statss 


18. 9 

310.6 

1.058.2 

1.869.5 


2.129.^ 
.717.3 


J. 521. 


5.01*3-7 

5,285.1* 

5.298-3 

5.338.3 
5.599.5 
5.610.7 


Ballroad  Qneaploynant 
Insnranoa  Account  1/ 


Ballroad 
unaoploy- 

ment 
Inturanoo 
contribu- 
tions 


1*4.2 
105.6 
181 .9 

203.7 

226.6 

226.7 
227.8 
250.5 


Trans - 
fere 
from 

Statec 

1/ 


1.8 
105.9 
105.9 

105.9 
105.9 
105.9 

105.9 
105.9 
105.9 


Tranafers 
froa  Ball- 
road Unaa- 
ployaent 
Insuraaoe 
i.dalnlstra- 
tlon  TundU/ 


11.1* 

17-1* 
17-1* 
17.1* 

17.1* 
17.1* 

17  .u 


Interest 

on 
InTost 
aeats 


.1 

2.8 

18.0 

U4.8 

82.6 

131.5 

198.9 

199.0 
199.0 
236.9 

236.9 
236.9 
236.9 


Izpendl tares 


ToUl 
ezpendl- 

turo* 


1.0 

192.0 

633.8 

1.133.1 

1,688.2 

2.065.1* 

2,161 

2,176.7 

2.187.1 

2,198.8 
2,210.2 
2,221. 


State  uneaployaeat 
Insaranoa 
actintlaa 


With- 
drawals 

tor 
Statee 


1.0 

192.0 

633.8 

1,116.7 

1,550.0 

1 .918.0 

2,016. 
2,028 


-.1 
2.038.7 


2, 

2.061.5 

2.072 


.090. 
.061. 


Traasfers 
to  Ball- 
road Daea- 
ployaent 
lasorane* 
Account 

2/ 


1.8 
105.9 
105.9 

105-9 
105-9 
105.9 

105.9 
105-9 
105.9 


Ballroad 
Unaaploy- 

aent 

Insoranoo 

Accouat 

1/ 


Benefit 
payaents 


14.6 

Hi 

42.2 
42.3 
42.5 

42.7 
42.8 
43.0 


Balaaoa 


Total 


18.9 
312.4 
884.2 
1,280.5 
1,724.9 
2.283.7 
3.190.1 

3,4o4.7 
3.635-5 
3,698.0 

3.726.3 
3.977.3 

4,000.0 


Invast- 
■eats 


I8.9 
312.3 
872.0 
1.267.0 
1,710.0 
2.273.0 
3.139.0 

3.397.2 
3,588.2 
3,687.0 

3.717.0 
3.970.0 
3.992.0 


balaaoa 


la 
General 

Vaad 
(Spaolal 
Deposit 
Accouat) 


.1 

12.2 

13.5 

13.4 

8.0 

7.8 

44!9 
8.7 
7.2 

5-3 

6.3 


la  dla 
borslac 

offl 

cer' 
accoaat 

5/ 


1.4 
2.7 
3.3 

2.6 

2.4 
2-3 
2.1 

1-9 

1.7 


Source:      Dally  Treasury  Stateaents. 

•       Less  than  $50,000. 

1/  Izcludei  adraaoe  of  $15  allllons  from  the  Treasury  and 

subsequent  repayaent ,  both  taldnc  place  In  the  fiscal  year 
1940. 

1/  Bepresents  90f  of  contributions  under  the  Ballroad  Unem- 
ployment Insurance  Jlct;  the  reaalnin<  10)1  is  used  for 
adalalstratlTe  ezpenees.   (See  Section  I,  Table  3.) 


Eepresents  amounts  transferred  from  States  to  Ballroad  Un«»- 
ployment  Insurance  Account  equlTalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939  incluslTO,  from  employees  and  employers  who  come  within 
the  purrlew  of  the  Ballroad  Unemployment  Insurance  Act. 
Bepresents  excess  funds  of  the  Ballroad  Uneaployment  Insur- 
ance Adalnlstratlon  fund  (under  Act  of  Oct.  10,  194o). 
Tor  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Claself Icationsi/ 


(In  mlllloni  of  dollars) 


CASH  tlCOKC 

Badcot: 

Inter  sal  rarsima: 

IneoH  and  profit*  tazai 

AtployBent  taza* 

Mlacellacaous  Istarnal  revanna. 

Caitona 

Other 


Subtotal. 


fmst  fund*,   ate: 

UnaoployKnt  tmst  fund  (dapoalta  b^  State* 

and  Ballroad  Batlraaent  Board) 

Tra*t  accoiuit*  Tj 

Subtotal 


Total  caah  incon* 

CASH  OCTQO 

Bud^tt 
War  actlTltlea 

Taterane'  Adalnletretlon 

Public  »orka  2/ 

Aid  to  apiculture  J*,' 

Social  Security  program  ^ 

Vork  Frojecte  Adaluietratlon  and  Hatlonal 

Touth  Adalaietratlon  6/ 

Civilian  ConeerTatioa  Corps 

Interest  on  the  pubile  debt  jj 

Other 


Subtotal. 


Trust  funds,  etc.: 
Baconstructlon  Tlnasee  Corporation: 

War  aetlTltle*  8/ 

Other 

ComiEOdlty  Credit  Corporation 

Uneoploymeat  Trust   fund 

Federal  Old-Ago  and  SurrlTors  Insuranee 

Trust  I^iad 

Ballroad  Hetlrement  Account 

Other 


Subtotal 

Eadaoptlon  of  adjusted  serrica  bonds 

Total  cash  outgo 

IXOSSS  or  CASH  OOTOO 


r     BsTlaed. 

•     I«ss  than  $500,000. 

1/  These  figures  are  not  intended  to  reflect  the  budgetary  position 
of  the  C.oTemjiieat,    and  will  not  agree  »lth  budgetary  figures  on 
receipts,   eipendltures  and  deficit   such  as  those  appearing  In 
the  Dally  Sroaeury  Statement  and  In  other  tables  in  the   "Treasury 
Bulletin".     For  an  explanation  of  the  revisions  made  In  Itelly 
Treasury  Statement  figures  to  arrive  at  this  cash  series,    see  the 
"Treasury  Bulletin",   February  1939. 

2/  Includes  sale  of  commodity  food  stsmps,   Agricultural  Marketing 
Administration. 

2/  Comprises  Public  BulldlEgs  AdBlrdstratlon,   Public  Hoads  Adminis- 
tration,  Public  Works  Adainistratlon.    Ilederal   Public  Houelng 
Authority,   river  and  harbor  work  and  flood  control,   Tennessee 
Valley  Authority,    forest  roads  and  trails,   and  reclamation 
projects. 


hj  Comprises  Agricultural  Conservation  and  Adjustment  Administration. 
Agricultural  Marketing  Admiolatratlon,   Commodity  Credit  Corporation, 
Farm  Credit  Administration,    Ibdei-ta  Farm  Mortgage  Corporation. 
Federal   land  banks.   Farm  Security  AdalnistrEtlon,    Taxa  Tenant  Act, 
Hural  Electrification  Administration,   and  Department  of  Agriculture 
departmental  expenditures.     Excludes  Agricultural  Karketlng  Adminis- 
tration,   reflected  on  IWJjr  Trsasury   Stateaent   as   i,r£..iefor  to 
trust  accounts. 

5/   Sicludoij  transactloca  under  transfers  to  trust  a4;couiit8,    etc. 

6/  Beginning  July  I'^hz  National   Touth  Adnlnlatratloc  la  Ic^uded 
In  war  activities  expenditures. 

1/  Excludes  accrued  Interest  on  Dnitsd  States   savings  bonds  outstanding. 

5/  Expendlturee  for  war  activities  by  toe  Reconstruction  Finance 

Corporation  prior  to  October  17,    igUr,   wore   included  under   "Other" 
fioconstruction  Finance  Corporation  e:qpeaditures. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  Billions  of  dollar's) 


r   fievised. 


Oct. 

Bov. 

Deo. 

Total 

395 

521 

757 

6.992 

399 

56? 

t  " 

5,551 

^58 

655 

798 

7.569 

fill 

956 

1,288 

10,859 

770 

1.133r 

2,806 

19.2571 

829 

702 

895 

8,687 

781 

667 

9U7 

9.U83 

976 
2,1*39 

962 

1.2UU 

10,317 

1.973 

2.778 

20,8>*1 

6.203r 

5.9'*9 

6,996r 

57.959 

U3U 

ISl 

138 

1.695 

382 
518 

100 

306 

332 

1*5*6 

2.932 

2,748 

1,828 

1.017 

I.U90 

9.982 

5,i*3i* 

U,815 

lt,190r 

3S,70ii 
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CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


1940 


MJSNJMMJSNJMMJSNJ 


MMJSNJKAMJSNJMMJ   SN 


Cash    Outi^o 

/ 

J 

1 

/ 

y 

y* 

3  Month 
Moving  A  verag  e  V 

y 

"■ 

[lllllllllll 

J      M      NA      J       S       N 

lillllllllll 

J      M     M      J       S       N 

lllllllllll 

J      ^A     M      J      S      N 

J^A^AJSNJ^A^A 

1  III  ill  H   ,    1    1    r 

JSNJMMJSN 

Excess    of  Cash    Out^o 

Nzgailvz    figures   re.prese.nt  excess    of  Cash  Income 


3  Month     s. 
Moving  Average^y      4  ,^^ 


I li    I    I    r    I    I    I    I    I    I    I    il I    I    I    I    I    I    I lillllllllll 11    I    I 


—    0 


JMMJ8NJMMJ8NJMKAJSNJM     M     J      S      N      J      M     M      J      S      N      J      ^A     Wl      J      S      N 


1938 


1939 


1940 


941 


1942 


1943 


GENERAL       FUND       OF       THE       TREASURY 
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2k 


Assets  of  the  General  Fund  of  the  Treasury 

(In  mllllone  of  dollars) 


Ind  of  fiscal 
year  or  month 


1933 

193" 

1935 

1936 

1937 

1938 • 

1939 

igw 

19U1 

igUa 

igUs-Harch 

April 

•tay 

June 

July 

August. . . 
SepteBl>er 

October. . 
HoTenber . 
December . 

19l*3-JsLnuary . . 
Pebruary. 
March 


Total 


1,103 
3.033 
2.016 
2.936 

2.709 

2. 1*19 

3.087 
2.038 

2.812 

3.857 
3,216 

3.782 

3.695 

1*,688 

5.313 

3.557 

11,032 

8,200 

5.895 
'*.75S 


Bullion,   coin, 
and  currency 


ISU 
I.0U5 
l.OUU 

S65 
1.863 

827 

Lig"* 

87U 
98U 
897 


900 

897 

926 
907 
909 

931 
915 
863 

857 
872 
871 


I>eposlts  in 

Tederal 

Reserve  Banks 


51 

97 

118 
862 

lUl 

929 

1.022 
25't 

1,021* 
603 

525 

522 
382 
603 

553 

569 

1.021 

619 

512 

1,516 

1*65 
623 
©*3 


Special  deposits 

account  of  sales 

of  OoTf-Tmient 

securities 


837 
I.85I* 

799 
1.150 

6U9 

611 
776 
805 
661 
1.679 

2,231 

1.666 
1.679 

2.014 
1.880 
2,1*11 

3,373 
1,695 
8.166 

6.367 
3.892 

2.691* 


other 

deposits 

and 

collections 


31 

37 
55 
58 
55 

52 

95 

105 

1^3 

265 

211 

226 
250 
265 

289 

338 
3'*7 

390 
1*35 
U87 

511 
509 
550 


Source:  DBily  Treasury  Statement 9. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars)  - 


2nd  of  fiscal 
year  or  month 


1933- 
193'*. 
1935- 
1936. 
1937. 

1938- 
1939- 
igUo. 
19U1. 
19U2. 


19l*2-March. 


April. 
May... 

June. . 


July 

August 

September. 


October. . 
Sovember . 
December. 


19 1*3- January. . 
Tabruary. 
March 


Total 
assets 


1.103 

3.033 
2.016 
2.936 
2.709 

2.1*19 

3,087 
2.038 

2.812 

3.t43 

3.857 

3.216 
3.198 

i.m 

3.782 
3.695 
U.688 

5,313 
3,557 
11,032 

8,200 

5.895 
5.758 


Total 
liabilities 


Source:  Daily  Treasury  Statements. 

1/  In  the  fiscal  years  1935  and  1936.  $91  millions  and 
♦  551*  millions,  respectively,  »ore  transferred  from  in- 
crement on  gold  to  the  working  balance  for  retirement  of 
national  bank  notes.   In  this  statement,  howerer.  charges 


21*0 
1*51 
175 
25I* 
156 

203 

2US 
IU7 
179 

1*52 

365 
365 

386 
1*52 


s 


1* 

1 

386 


1*16 
1*75 
1*89 

1*77 
503 
579 


Balance 
in  the 
Oeneral 

Fund 


862 
2,582 
1.81*1 
2.682 
2.553 

2, 216 
2,838 
1.891 
2.633 
2.991 

3.'*93 
2.851 

2,812 

2.991 

3.288 
3, 15"* 
1*,302 

i*,896 

3,082 

10.51*3 

7,721* 
5,392 
i+.l79 


Analysis  of  balance  in  the  Oeneral  Fond  1/ 


Working 
balance 


862 
1.771 
1.001 
2.069 
2.000 

1.622 
2.160 
1.163 
1.885 
2.229 

2.732 

2,089 
2,050 
2,229 


2,525 
2.39 


.392 
,51*0 


i*.i3i* 
2.320 
9.780 

6,961 
i*.630 
3.1*16 


Seigniorage 

Increment 

on  silver 

on  gold 

- 

811 

11*0 

700 

316 

297 

356 

198 

1*1*6 

11*7 

536 

11*2 

585 

11*3 

605 

11*3 

619 

1U3 

618 

11*3 

6I8 

li*3 

619 

11*3 

619 

11*3 

619 
619 

11*4 

619 

11*1* 

619 

ll*l* 

619 

llA 

619 

lUH 

619 

li*)* 

619 

litU 

619 

lUl* 

for  retirement  of  national  bank  notes  are  reflected  directly 
against  increment  on  gold  in  the  years  during  which  the  retirements 
were  actually  made.   Inactive  gold  in  the  amount  of  $1,087  millions 
for  the  fiscal  year  1937  1»  considered  as  a  part  of  the  working 
balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

l^ln  ■lllion*  of  dollar*  -  Bat  iBcreaaa  or  not  dacreaaa   (-)J 


Chaa^  dnrla^  flieal 
7«ar  or  aonth 


Total 

ehan^  In 

G«neral 

balance 


Vorfclns  balaae* 


total 
workinc 
balance 


General 

and 

■pedal 

acconnti  l/ 


l»abllc 

debt 

account*  2/ 


Trust 
account*  ^ 


Miacel- 

laneou* 

fond*  and 

account* 


}i/ 


Checking 

account*  of 

SoTenment 

a^Dclee, 

etc. 


Seigniorage 


Increnent 


gold  5/ 


1933- 

X935. 
1936. 
1937. 
1938. 
1939. 
1^. 
igitt. 

19'*2. 


1942-Harch. 

April. 
Uaj... 
June. . 


July 

Au^et . . . . 
September. 


October. . 
HoTember. 
December. 


19U3-January. . 
Tebruary. 
March .... 


IA5 
1,720 

-7'a 

8lH) 
-128 
-338 

622 
-9'»7 

7'*2 

35* 

-69 

-61*2 

-39 

179 

296 

-13"* 

Lll+S 

591* 

-l.gll* 

7,'^6l 

-2,819 

-2,331 

-1.213 


W»5 
908 

-769  6/ 
1.067  6/ 

-70 
-377 

537 
-997 

722 

3ltU 

-70 

-6U3 

-39 

179 

296 

-131 

l.lUS 

594 

-1.811* 
7.'t6l 

-2.819 
-2.331 

-1.213 


-1.78H 
-2.896 
-3.209 
-H.SSO 
-3.1'>9 
-l.38»» 
-3.5»t2 
-3.611 
-5.103 
-19.598 

126 

-3.058 
-3.391 
-2.037 

-4.U13 
-1*,628 
-3,UoU 

-5.331 
-5.761 

-3.799 

-5.58>* 
-5.16I* 
-2,ii+7 


3.052 
'*.5l'* 
1.739  1/ 
5,^13  Jj 
2.7U61/ 
732  1/ 
3,280  J/ 

2.528 

5.99'» 
23.'t6i 

39 

2.5't2 
3.609 

3.852 

i*,7l'* 
1+.5H9 
i»,798 

6.1+20 

3.212 

12,051* 

2,899 

2,951* 

1,1*83 


-5 

2l* 

6H 
3>* 
19 
11 
29 
37 
37 
66 

-172 

'♦7 
181 

-205 

55 
197 

-227 

60 

271* 
-290 

21* 

222 

-260 


15 
-9 

-ll* 

20 
10 

6 

27 
13 

1*1* 

27 

26 

11 


-818 
-73'* 

637 

108 

31»» 

201* 

768 

31* 

-217 

-3,625 

-75 

-189 

-1*30 

-1,1*17 

-78 

-262 

-25 

-583 

1*1*9 

-51*8 

-186 

-370 
-300 


iito 

176 

1*0 

90 
90 
1.9 

20 
ll* 


811 

-ill  6/ 
-1*03  6/ 

-99 

-51 
-5 


Source:      Dally  Treaaury  Statement*.  6/ 

•   LeBB  than  $500,000. 

1/  ThiB  Is  the  net  budget  deficit,  Excludee  amount*  for 
public  debt  retirement  vhich  are  chargeable  to  the  sink- 
ing fond,  etc.,  under  apecial  proriaion*  of  law. 

2/  This  represents  the  increase  in  the  groea  public  debt, 
except  as  noted,  (See  footnote  jj.)i 

]J     Includes  ?ederal  Old-Age  and  SurriTors  Insurance  Trust 
Fund,  Unemploynent  Trust  Tund,  lallroad  Eetirement 
Account,  QoTeroment  insurance  and  retirement  fund*  and        2/ 
other  trust  funds. 

{*/  Comprises  Public  Vorks  Administration  revolving  fund 
and  specleil  deposits  (net).  Also  includes  Agricul- 
tural Marketing  Administration  commodity  food  stamp 
transactions. 

^     Includes  expenditures  for  retirement  of  national  bank 
notes. 


In  the  fiscal  years  I935  and  1936,  $91  millions  and  $55!*  millions 
were  transferred  from  increment  on  gold  to  the  working  balance 
for  retirement  of  national  bank  notes.   In  this  statement,  how- 
ever, charges  for  retirement  of  national  bank  notes  are  reflected 
directly  against  increment  on  gold,  in  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  la  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 

Expenditures  for  the  retirement  of  national  bank  notes  from  in- 
crement on  gold  for  the  fiscal  years  1935  *o  1939  i^^   shown  below) 
are  not  reflected  herein,  but  are  reflected  under  Increment  on 
gold  as  follows:   I935  -  $91  milliona,  I936  -  $397  milliona, 
1937  -  $99  millions,  1938  -  $51  milliona,  and  I939  -  $5  milliona, 
total  -  $61*5  milliona.  The  increases  in  the  public  debt  shown  in 
the  table  Means  of  Financing  Cash  Bequirements  for  the  above 
flBcal  yeare  will  not  agree  for  the  reason  stated  above. 
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PUBLIC       DEBT       OUTSTANDING 


26- 
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statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mlllloQs  of  dollars) 


Ind  of  fiscal  year 


1933 


1931* 


1935 


1936 


193? 


193a 


1939 


igUo 


19I11 


191+2 


£nd  of  month 


191+3 


Jan. 


Pel). 


Securities  issued  by  the  United  States 


Interest-bearing  debt: 
Public  issues: 
Marketable  issues 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Total  marketable  issues. 


Hon-marketable   Issues 

U.   S.    savitige  bonds 

Treasury  notes  -  tax  series. 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  issues. 


Total  public  issues. 


Special  Issues: 

Adjusted  Service  Certificate  Fund 

federal  Deposit  Insurance  Corporation. 

federal  Old-Age  and  Survivors  Insur- 
ance Trust  I^]nd 

Federal  Savings  and  Loan  Insurance 
Corporation 

Oovermnent  Life  Insurance  Fund 

Oovernjnent  Retirement   Funds 

National  Service  Life  Insurance  J\uid.. 

Postal   Savings   Systems 

Railroad  Hetirement  Account 

Unemployment  Trust  Fund 


Total  special  issues. 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased.. 

Debt  bearing  no  interest: 

United  States  savings  stamps 

United  States  notes  (less  gold  reserve).. 
Dsposits  for  retirement  of  national  bank 

and  Federal  Heserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 


Total  public  debt  outstanding. 


Securities  guaranteed  by  the  United  States  1/ 

Interest-bearing  debt: 
Public  issues: 
Marketable  Isbuab 

Conmiodity  Credit   Corporation 

Federal  Farm  Mortgage  Corporation.... 

Federal  Housing  Administration 

Federal  Public  Housing  Authority 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation. . . 
Total  marketable  issues 


Non-marketable  issues 

Commodity  Credit  Corporation  2/ 

Total  interest-bearing  debt 


Matured  debt  on  which  interest  has  ceased. . 

Total  securities  outstanding  guaranteed 
by  tje  United  States 


Total  public  debt  and  guaranteed 
obligations  1/ 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest. 

Total  outstanding 


95U 
2,108 
1»,5US 
5.216 

9.007 


l.UoU 

1,517 

6,653 

9.333 
7.177 


2.053 

10,023 
12,6Sl+ 

2,190 


2.35^ 
11,381 

17,168 

200 


2.303 
10,617 

19.936 

198 


1,15^ 
9.it7 

21.8U6 

197 


1,308 

7.2H3 

25,218 

196 


1,302 

6,383 

26.555 
196 


1,603 
5.698 

30.215 

196 


2,508 

3.096 

6.689 

38.085 

196 


21,831+ 


26,081+ 


26,950 


62 


31.102 

316 

91+5 


33.05"+ 

800 

389 


32.31+1+ 

1,238 

319 


33.965 


283 


3'*."^36 
2.905 

261 


37.713 

'+.31'+ 
2H1 


50.573 


10.188 

3.015 

229 

79 


62 


1,261 


1,188 


1,556 


2,151 


3.166 


't.555 


13.510 


21,831+ 


92 


231 


26,081+ 


118 


2l+3 

35 


27.012 


156 

100 


253 

125 


32.363 


127 
100 


280 
100 

19 


3!+,2l+2 


38 

95 

267 


500 

316 

30 
312 


33.900 

26 
85 

662 


523 

396 

66 
872 


36,116 


20 
101 

1,177 


537 
'*73 

128 

67 

1.267 


37.602 


11 

56 

1.738 


52l* 

559 

97 

79 

1.710 


1+2,267 


19 
90 

2.381 

5 

531 
656 

3 

88 

7'+ 

2,273 


61+.  083 


IS 

95 

3.133 

5 

537 

796 

39 

56 

92 

3.I1I+ 


323 


396 


633 


626 


1.558 


2.676 


3.770 


"+.775 


6,120 


7.885 


22.158 


66 


191 

119 
5 


26,1+80 


51+ 


191 

322 

5 


27. 61+5 


231 


191 

629 
5 


32.989 


169 


191 

1*21+ 
5 


35,800 


119 


191 

310 
5 


36.576 


ii+i 


191 

252 
5 


39,886 


1U2 


191 

215 
5 


1+2,376 


205 


191 

190 
6 


1+8,387 


205 


191 

173 

6 


71,968 


98 


191 
^1 


315 


5I8 


825 


620 


506 


iti+7 


1+11 


386 


369 


356 


22,539 


27.053 


28.701 


33.779 


36.1+25 


37.165 


1+0.1+1(0 


1+2,968 


1+8,961 


72,1+22 


312 


131+ 
235 


1,226 

2,61+7 
250 


1.1+22 


3,01+1* 
252 


1,1+22 


2,987 
255 


206 

1,1+10 

1 

2.937 
299 


206 

1.379 

3 

111* 

2,928 
820 


1*07 

1,269 

8 

III+ 
2,603 
1,096 


1.269 

17 

226 

2.1+09 

1.71*1 


701 
930 

21 

III+ 

1.563 

1,219 


681 


1+,123 


1+,718 


"+,665 


'+.853 


5.'*50 


5.U98 


6.360 


i+,5i+9 


681 


"+.123 


1+,718 


i+,665 


'♦.853 


5.1+50 


5.1+98 


31 


6,360 


1+.5I+9 


20 


681 


1*,123 


it,718 


i+,665 


"♦.853 


5.^51 


5.529 


6.370 


1+.568 


22.158 

381 


27.161 

573 


31.768 
1.056 


37.707 
790 


1*0.1+65 
625 


1+1,1+28 

589 


1+5.336 

55"* 


1+7 .  87I+ 

622 


5"*.  71*7 
585 


76.517 
1*71* 


22.539 


27,731+ 


32.82I+ 


38.H97 


1*1,089 


1*2,018 


1+5,890 


1+8,1+96 


55.332 


76.991 


7.1+23 

10,71*1 

9.863 

1*9.273 
196 


8,232 

11,161 

9.863 

'*9,273 

196 


77.1*96 

16.21+6 

6,71*9 

221+ 

137 


78,726 


17,067 

7.12? 

22»* 

11*1+ 


17.891 

6.31*6 

223 

162 


23.356 


2i+,56o 


2l+,622 


100,852 


19 

95 

3.1+52 

7 
530 
969 

170 

107 

197 

3.627 


103,286 


19 
155 

3.1*39 

7 
533 
978 
198 
169 

187 
3,880 


10l+,28l+ 


18 
178 

3.700 

7 
539 
991 
233 
260 
176 
3.902 


9.172 


9.565 


lO.OOU 


110,021+ 


225 
191 


5I+9 

6 


112,851 


80 


22l+ 
191 

672 

6 


lll+,287 


89 


226 
191 

708 

6 


970 


1.093 


1,130 


111,069 


lll*,02l+ 


115.507 


701 

930 

21 

111+ 

1.533 
896 


701 
930 

22 
111+ 

1.533 


701 
930 
23 
111+ 
.533 
971 


1+.196 


81 


"+,196 


79 


l+,272 


78 


1+.277 


11+ 


1+.275 


■+.350 


11 


1+,291 


"+.287 


i*.360 


iii+,30i 
1,060 


117.126 

1,185 


118,637 
1,230 


115.361 


118JII 


119,867 


Source:      Dally  Treasury   Statements. 
•       Less  than  $500,000. 
1/     Excludes  guaranteed  securities  which  were   sold  directly  to  the  Treasury.     Consists 

only  of  securities  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 
2/     Demand  obligations. 
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Composition  of  the  Intereet-Bearlng  Public  Debt 


bd  of  f Ileal  yaar 
or  BODth 


1933- 
193^. 
1935- 
1936. 
1937. 

193I- 
1939- 
19U0. 
1941. 
I9i»2. 


13Ua~Mareh 

iprll 

Hoy 

Jona 

July 

Au^st . . .  ■ 

September. 

October. . . 
November . . 
December . . 

I9U3- January. . . 
February . . 
March 


Intaraat-tMxiB*  public  dabt  evtataadlac  l/ 
(Ib  ■illioiu  of  dellara) 


Total 


22.158 
S6,U80 
27.6^5 
32.989 
35.800 

36.576 

^9.886 
1*2.376 
»«.3«7 
71.968 

61.9U0 
6U,U96 

68.108 

71.96s 

76.6qH 
81. 2W 

85.8H7 

92.265 
95. '♦SS 
107. 308 

110.02U 

112.851 
llU,287 


lU.223 

16.510 
1W.936 

18,628 

a,  322 


UU.S»f7 

1*5.363 
"+8,157 
»*8.776 

51.765 
53,680 
5U,i»l3 

57.285 
57.991 
61*.  86s 

66.076 
66.905 
67.71*5 


!653 


i». 
6.653 

10,023 

11,381 
10,617 


9.11*7 
7. 21*3 
6.383 
5.698 
9.703 

8.107 

8.315 

8.670 

9.703 

10. 01*6 

10.1*28 

12.095 

15.059 

15.798 
16. 21*7 

16,612 
16.988 
16.1U3 


Bill!  and 
oartlfioatas 

of 
Inda'btodnaii 


3.063 
2.921 
2.053 

2.39* 
2.303 

1.1^ 

1.308 
1.302 

1.603 
5,60)* 

1.652 

3.1*60 
3.76U 
5.601* 

6.759 

8.873 

10,829 

11.336 
12.882 
17.161 
18. 163 
19.393 
20.396 


Spool «1 

IMUOI 


323 
396 
633 
626 

1.558 

2.676 
3.770 
l*.775 
6. ISO 
7.885 

7.333 
7.358 
T.5I8 
7.885 

8.125 

8,262 
8,509 

8,585 
8,787 
9.032 

9.172 
9.565 

10,001* 


Poreant  of  Itttareet-beaplng  public  dabt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Beadt 


61*. 2 
62.1* 
5U.O 
56.5 

5J.5 

6>*.5 
69.1 
70.6 
72.3 
67.8 

72.1* 

70.3 
70.8 
67.8 

67.5 
66.1 

63.1* 

62.1 
60.8 
60.5 
60.1 
59.2 
59.3 


lot** 


Bill!  and 
eartlfloatoa 

of 
iBdabtadaat* 


20.5 
25.1 
36.3 
31*.  5 
29.7 

25.0 

18.2 

15.1 
11.1 

13.1* 

13.1 
12.9 
12.7 
13.1* 

13.1 
12.8 

ii*.i 

16.3 
16.5 
15.1 

15.1 
1^.1 
lU.l 


13.8 

11.0 

7.1* 
IX 

3-2 

3-3 
3-1 
3.3 
7.8 

2.7 

5-1* 
5.5 
7.8 

8.8 
10.9 
12.6 

12.3 

13-5 
16.0 

16.5 
17.2 

17.8 


Spoolal 
itiuoi 


1-5 

1-5 
2.3 
1.9 

H.3 

7.3 

9.5 

U.3 

12.6 

11.0 

U.8 

11.1* 
11.0 
11.0 

10.6 

10.2 

9.9 
9.3 

9.2 
8.1* 

8.3 
8.5 
8.8 


"^'Vl     ?^ef  u^'Sdo'te^ lu'e.  issued  by  T.d.ral  a^ncle.  and 
guaranteed  by  the  United  States. 


fiscal  year 
or  month 


1933.- ■■ 
I93i*. . .  • 
1935- • • • 
1936... 
1937... 


1938.. 
1939.. 
191*0.. 
191*1. . 
19U2.. 


19U2-March . 

April. 
Hay... 
June. . 


191*3- 


July 

August . . . . 
September. 

Octobor. . . 
HoTember . . 
Decembor. . 

January . . . 
February. . 
March 


Total 


9.697-1 
13.583.0 
13.125-5 
lU.120.8 

9.589-1* 

9.620.8 
13.083-6 
13,165.6 
17.81*6.7 
37.16H.3 


593-1* 
116.1* 
300.0 

210.9 


277.0 

Uli 

929.1* 
729.9 
6I43.1 

078.1 

.982.6 

.501.6 


Public  Debt  Receipts  and  Expenditures 

(In  allliona  of  dollars) 


Baoalpts 


Public  lasnat 


Cash 


9.392.0 
9,160.9 
5.715-9 
8.958.0 
6.198.6 

i*.775.8 
7.1*75.1 
7,i9i*.i* 

10,1*62.1 

30.690.9 

1,1*03.0 

3.051.3 
1*. 119.1 
5.21U.1* 

5.OO8.U 
5. 381*.  6 
7. 829. 7 
7.806.9 
6.506.5 
15.369.8 

U, 898.1* 

6,566.5 

20,033-8 


Adjusted 

serrleo 

bonds 


1,668.8 
lltO.6 

12.8 
6.6 
8.1* 
2.2 
1.3 

.1 

.1 
.1 

.1 

.1 
.1 
.1 

.1 
.1 


bohances 


l*.158-5 
6.963.7 
2.978.2 
1.751.1* 

2.673.8 
3,03'*.'» 
2.812.0 

3.11*1.6 
996-0 


1*8.6 
19.7 


Spealal 
Issuas 


305.0 
263-7 
1*1*5.9 
515.9 
1.1*98.9 

2.158.5 
2.567.1 

V.2TO.8 
5.876.2 

190.1* 

6U.9 

180. 7 

3,996.1* 

26s.  5 
193-7 
290.0 

102.7 
223.3 
273-2 

179-7 
1*16.0 
1*67-7 


Total 


6,61*5.1* 
9.068.5 
11,1*77-7 
9.01*3-2 
6,91*3-3 

8,880.7 

9.808.8 

10.637.6 

U. 852-8 

13.703.3 

l.55l*-7 

57i*-l* 

690.7 

5.359.0 

563.2 
1.029.3 
3.370.0 

1,509.0 
3.517.9 
3.589-0 

2,178.7 

U,028.2 
19,018.6 


Ixpandl tores 


Public  Issues 


6,35i*-6 
i*.7l9-5 
H, 305-1 
5,^2-0 
5,625.0 

5,166.0 
5,301.0 
5.679.8 
5.815-6 
8.996-1 

1.507-6 

533-7 

670.0 

1.729-8 

531*- 6 

973-2 

3.278-6 

1.U62.2 
3.1*96.8 
3.560.3 

2.139-8 

1*. 005.1 

18. 989.1 


Izohangas 


l*.15«-5 
6.963.7 
2,978-2 

1.751-1* 


J.673.8 
5.03i*.9 


2, 

3 

2.812.0 

3.11*1-6 

596-0 


1*8.6 

19-7 


Speolal 
Issuas 


290.8 
190.6 
208.8 
523-0 
567.0 

1,01*0.8 
1,1*72.9 
2,11*5-8 
2,895-6 
H.UI.3 

U7.0 

1*0.6 

20.7 

3.629.2 

28.7 
56.1 
U2.8 

27-2 
21.2 
28.7 

38-9 
23.0 
29.5 


23. 


2.95 
i.W 


Soorca: 


Duly  Treasury  Statomoats. 
Less  than  »50.000. 


J^ 
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Statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 
As  of  March  31,  1943 


total  face  amount  which  may  be  outstanding  at  any  one  time. 

Face  amount  outstanding  as  of  March  31.  19'*3  = 
iBterest-bearlng  securltlee 
Bond* 

Treasury 

Savings  (maturity  value)  1/ ' 

Depositary 

Adjusted  Service 


Total  bonds 

Treasury  notes 

Certificates  of  Indebtedness 

Treasury  bills  (maturity  value) 

Total  Interest-bearing  securities 

Matured  obligations  on  which  interest  has  ceased 

Debt  bearing  no  interest  (United  States  savings  stamps) . 

Total  face  amount  of  securities  outstanding 

Total  amount  of  authorization  unused  as  of  March  31,  13'^'i- 


$125,000,000,000 


$U9, 273. '♦65,650 

21,987.015,500 

162,061,000 

723.378.807 


1/     Approximate  maturity  value.     The  current  redemption  value  of 
^     XmZI  States   savings  bonds  amounted  to  $17,890,700,839  on 
March  31.   19'*3- 


$72.i'*5.920.957 

21.725.677.950 
15,051,672.000 

9,23U,U2g,00O 


$118,187,698,907 
80,625,700 
226,215.330 


118,1^9'*.  5'W,H37 


$    6, 505,  "+59^563 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended, 
mlithroross  public  Debt  of  the  United  States  as  Sho™  In  the  Dally  Treasury  Statement 

As  of  March  31,  1043 


$115,506.655,063 

Oross  imbllc   debt  outstanding =:^=r== 

Total  face  amount   of  securities  outstanding  limited  by  Section  21                                                                $118, U9l|,5lK), 1*37 

of  the  Second  Liberty  Bond  Act ,   as  amended 

Less:     Unearned  discount  on  savings  bonds  (difference  between                                                                       ^  l*,096,3ll+.66l 

maturity  value  and  current   redemption  value) $llU.398,225,776 

Add:      Securities  outstanding  not  subject  to  limitation  under   Section  21: 

$         195.960,U20 

Interest-bearing  securities 

8.373.100 

Matured  obligations  on  which  interest  has  ceaeed 

•             9oU,095,767 

Debt  bearing  no  interest 1 ,  108 , U29 , 287 

$115.506.655.063 

Orote  public  debt  outstanding - 
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Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 

Total   issued  and  guaranteed  by 
the  United  States 

Total   issued  by 
the  United  States  1/ 

Total  guaranteed  by 
the  United  States  2/ 

Interest-bearing 
debt  out- 
standing 

Computed 
annual 

interest 
charge 

Computed 
rate  of 
Interest 
(Percent) 

Interest-bearing 
debt  out- 
standing 

Computed 
annual 

Interest 
charge 

Computed 
rate  of 
interest 
(Percent) 

Interest-bearing 
debt  out- 
standing 

Computed 

interest 
charge 

Computed 

rate  of 

interest 

(Percent) 

1933 

1931* 

iq-lK 

22.158 
27.161 
31.76s 
37.707 
1*0.1*65 

1*1,1*28 
1*5.336 
U7.87I* 
51*.  71*7 
76,517 

67,606 

70,163 
73,775 
76.517 

81.21*5 
85,811 

90,399 

96.509 
99.702 
111,591 

111*,  301 
117,126 
118,637 

71*2 
861 
863 
970 
I.0U7 

1,068 
1,1U9 
1.203 
1.335 
1.729 

1,609 

1,631* 
1,706 
1.729 

I.809 
1,880 

1,938 

2,0l*5 

2,092 
2,291 

2.336 

2.383 
2,1*16 

3.350 
3.169 
2.716 
2.573 
2.588 

2.579 
2.531* 
2. 511* 
2.1*38 
2.260 

2.380 

2.329 
2.312 
2.260 

2.227 
2.191 
2.lit3 

2.119 
2.098 

2.053 

2.01*1* 
2.035 

2.037 

22,158 
26,1*80 
27.61*5 
32.989 
35.800 

36.576 

39.886 

1*2,376 

i*8,3S7 

71.968 
61,91*0 

6U,i*96 
68,108 

71,968 
76,691* 

81,21*1* 
85.81*7 

92.265 

95.1*58 

107,308 

110,021* 

112,851 

111*.  287 

7U2 
8U2 
751 
81*5 
92I* 

91*7 
1.037 
1.095 
1.218 

1.6U1* 

1,503 

1.527 
1.600 
1,61*1* 

1,725 
1,796 
1.853 

1.961* 

2,010 
2,210 

2,254 
2,302 
2.331* 

3.350 
3. 181 

2.715 

2.562 

2.582 

2.589 
2.600 
2.583 
2.5I8 
2.285 

2.1*26 

2.368 
2.31*9 
2.285 

2.21*9 
2.210 
2.159 

2.129 
2.106 

2.059 

2.01*9 
2.0U0 

2.01*2 

681 

U,123 
U.718 
i*,665 

i*.853 
5.1*50 
5,U98 
6,360 
i*,5U9 

5.666 

5.666 
5.667 
U,5i*9 

i*.552 

l+.2lt3 
U,2Ul* 
1*,283 

l*.277 
i*.275 

H.350 

18 
112 
125 
123 

121 
112 
109 
117 
85 

106 

106 

106 

85 

81* 
8>* 
81* 

81 
81 
82 

82 
82 
82 

2.710 
2.720 
2.650 
2.633 

2.1*98 
2.052 
1.978 
I.83U 
1.861 

1.878 

1.878 
1.878 
1.861 

1.81*8 
1.81*3 
1.8l*8 

I.9I8 
I.9I8 
1.905 

1.907 
I.9O8 
1.893 

1936 

1937 

iqlg 

1939 

191*0 

I9UI 

19U2 

19lt2-March 

April 

May 

June 

July 

Au^st 

September . . 

October 

KoTember . . . 
December . . . 

191*3- January 

February . . . 
March 

Source: 
1/ 


Dally  Treasury  Statements. 

Treasury  bills  are  Included  In  Interest-bearing  debt  figures 
at  face  amount,  but  for  the  purpose  of  calculating  the  com- 
puted annual  interest  charge  and  the  computed  rate  of  interest, 
the  discount  value  is  used.  Por  the  purposes  of  computing  the 
cnmici  interest  charge  and  rate  of  interest  on  United  States 


saTings  oonus,  oeriee  a-a  are  cuuBiavx-eu  i.w  jrxv^u  c.^v  ^wa,.^maw 
per  annua  and  Series  F  is  considered  to  yield  2.53  percent. 
Excludes  securities  guaranteed  by  the  United  States  which  were 
sold  directly  to  the  Treasury.  Consists  only  of  securities 
guaranteed  by  the  United  States  as  to  both  principal  and 
Interest . 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  1/ 
As  of  March  31,  1943 


(In  Bllllona  of  dollar*) 


Tmt 

■ltd 

aonth 


19>*3- 


May.. 
Hay.. 

June. 
Jtma. 
July. 
iag. . 

Sept . 
Oct.. 
Hot.. 

Dec. 

Dec. 


igUU-Jteb., 
Itsl).. 

Mar.. 
Mar. . 
ipr.. 
Anr. . 
M'ay.. 
Kay.. 
June. 
Sept. 
Sept. 

Sec. 


igUj-Jan. . 
TeD.. 
Mar.. 
Mar.. 
June. 
Sept. 
Oct.. 
Dec. . 
Sec. 


19U6-Jan... 
Mar... 
Har... 
Apr. . . 
June. . 
June. . 
Dec... 


19U7-Jen... 
June. . 
Sept.. 
Oct . . . 
Dec... 


19U«-Mar.. 
Mar.. 
June. 
June. 
Sept. 
Dec. 


igUg-Hay. . 
June. 
June. 
Sept. 
Dec. 
Dec. 
Dec. 


1950-Mar.. 
Mar.. 
Sept. 
Dec. 


DeierlptlOB  of  eeanrlty  2/ 


5/1A3. 


6/15/1*3- ■•• 
6/15/U3-1I7. 
7/l5/»»3.-.- 


8/1/U3.... 
9/15A3.... 


Treaeury  tlllt 

3/l*5S       CCC  note  1 

.6556       Certiflcstee  of 

Indelitedneee  C 
l-l/85t  Treasury  note  k 
3-3/g5t  Treasury  bond 
l-l/g)S  ETC  note  T 

7/gj6      Certlflcatee  of 

indebtednesa  B 
1^  Treasury  note  C 

3-l/l+jb  Treasury  bond 
7/gj6      Certificates  of 

indebtedness  D  -     II/I/U3 
7/g5t       Certificates  of 

Indebtedness  S 
l-l/gjf  Treasury  note  B 

Total 

1-3/8^ 
7/8St 

156 
3-l/H?t 

lU 

3/'+3S 


i2/i5/'*3- 


Total.. 
1-1/g^ 

2-3/^* 
3-1/1*^ 

2-1/25^ 

5/^i 


IPHA  note     B 
Certificates  of 

indebtedness  A 
Treasury  note  B 
7JM0  bond 
MIC   note 
Treasury  bond 
HOLC  bond 
riMC  bond 
Troaaury  note 
Treasury  note 
Treasury  note 

Series) 
Trearory  bond 


2/1/ltl*. 


W  - 


2/1/1+11 

3/15/1^ 

3/i5/Ui+_6i*. . . 

1+/15/IA 

U/15/1+1+-W... 

5/l/iti*-52.-- 
5/l5/i|i+_it9... 

6/15/iA 

g/is/iA 

(Nat.  Defense 

9/15/1^ 

l2/l5/itit_5U... 


X-A 

0 


BPC  note 
CCC  note 
Treasury  note  A 
Treasury  note  C 
HOLC  bond     M 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  note  B 
Series) 


1/1/1*5 

2/i5/'»5 

3/1 5M 

3/15/1+5 

6/1/1*5-1*7..  • 
9/15/1+5-1*7... 

X0/15/U3-U5. . . 

12/15/1*5 

(Hat.   Defense 
12/15/^*5 


Total 

3^  Conversion  bond 

Ijt  Treasury  note  A 

3_3/ll5J  Treaeury  bond 
3_l/Uit  Treasury  bond 
3JS  Treasury  bond 

3-1/85^  Treasury  bond 
l-l/2f5  Treasury  note  B 

Total 


1/1/1*6.... 
3/15/1*6.... 
3/15/1*6-56. 

i»/i5/uiU6. 

6/15/1*6-1*8. 

6/l5/'*6-l*9. 

12/15/1*6. . . . 


3^  Conversion  bond 

1-l/zi  HOLC  bond  M 

2_3/U56  Treasury  bond 
U-l/Ujt  Treasury  bond 
2%  Treasury  bond 

Total 


1/1/1*7.... 

6/1/1*5-1*7. 

9/l5/'*5-i*7. 

10/15/1*7-52. 

12/15/1+7.... 


2^  Treasury  bond 

2_3/V5t  Treasury  bond 
356  Treasury  bond 

1_3/1*)6  Treasury  bond 
2-1/256  Treasury  bond 
2^  Treasury  bond 

Total 


3/15/1*8-50. 

3/15/1*8-51. 

6/l5/l*64g. 

6/15/1*8.... 

9/15/1*8.... 

12/15/1*8-50. 


35t  FIMC  bond 

3-l/85t  Treasury  bond 
2%  Treasury  bond 

2^6  Treasury  bond 

3-l/85t  Treasury  bond 
2-1/211  Treaeury  bond 
2%  Treasury  bond 

Total 

2^  Treasury  bond 

2%  Treasury  bond 

2-l/2i>  Treasury  bond 
21(  Treasury  bond 

Total 


5/15/U1+-U9. 

6/15/1*6-1*9. 

6/15/1*9-51. 

9/15/1*9-51. 
12/15/16-52. 
12/15/1*9-53. 
12/15/1*9-51. 


-  3/15/1*8-50. 

-  3/15/50-52. 

-  9/15/50-52. 

-  12/15/1*8-50. 


IlBtalled  aanaal  BatnTltie* 


nz«d- 

matmrlty 


Callable  issues 
classified  ^  year  of: 


Total  anmual  aaVurltles 


9,231* 
289 

1.506 

62q 

32U 

1,609 
279 


2.035 

3.800 

1*21 


20.582 
111* 

2,211 
515 


Wrst 

oall 


571 


1*16 

283 
635 


U.7i*5 

75 

1+12 

718 

1,606 


51*1 
531 


3.883 

16 
503 


3,261 


3.780 
13 


701 


711* 


3,062 

1*51 


3.513 


i.Uoi 


1,1*01 


95' 


1.519 
779 
835 


1.037 


i*,26i* 


755 

l,2ll* 


1.969 


Ug9 


1,036 
819 


2.31*1* 


759 


759 
1.115 

1.223 


571 


2,910 


riaal 
■atvlty 


l.OlU 
1,292 
1+91 
1.786 
2,098 


6,682 


1,963 
1,186 


3.11*9 


flzed-BBtorlty 

issues  pl«s 

callable  is sua* 

olaasifled  by  year 

of  first  oall 


rixsd-witnrlty 

Isavas  plus 

oallabls  issuas 

classified  by  year 

of  final  aatwlty 


21.983 


20,582 


9.009 


l.UOl 


1,1*01 


1.519 


1.519 


U.7i*5 


5.852 


755 

1.211* 


1.969 


1.036 


1.036 

835 
819 


6,121* 


1.1*73 


6,1*23 


5.281* 


1.651* 
1,115 


571 


1.687 


6,682 


3.il<9 


5.299 


2.683 


i*,5it9 


L 


I.65I* 


l,6g7 


(Continued  on  follovin«  pa«e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-^ 
As  of  March  31,   1943    -    (Continued) 


(In  millions  of  dollars) 


Tmt 

and 
■onth 


Osserlptlon  of  cocurlty  Zj 


Sstallad  aiuni&l  Batorltiet 


rized- 

aatorlty 
issnai 


Callable  latua* 
elastified  by  year  of i 


rirat 
call 


rinal 
natnrlty 


Total  anDual  aaturltles 


rized-naturlty 

liBuee  plus 
callable  Iteuei 
Rlasslfled  by  year 
of  first  call 


Tlzed-aatorlty 

Issues  plus 

callable  Issues 

classified  by  year 

of  final  oaturlty 


1951-)Ur.. 
Jane. 
Jane. 
Sept. 
Sept. 
Dec. 
See.. 
Deo.. 


1952-Har. . 
Mar.. 
May.. 

June. 
Sept. 
Oct.. 
Dec. 


1953-Jnne. 
Dsc. 
Dec. 


195lt_JCBr. . 
June. 
Jane. 
Dec. 


1955-Har., 
Jane. 
June. 
Sept. 
Dec. 


195&-Mar.. 
Mar.. 
Jane. 
Sept. 


1957 

1958-Mar. . 
Jane. 


1959-Sept. 

1960-Mar. . 
Dec. 

1961-Jane. 

1962- Jane. 

1963-June. 
Dec. 

19&>l-Mar. . 
1965-Dec. . 
1966 

1967-Jane. 
Sept. 


1968-Dec. . 

1969 

1970 

1971 

1972-Sept. 


2-3/'*)'  Treasury  bond 
2>  Treasury  bond 

2-3/'*f'  Treasury  bond 
3^  Treasury  bond 

3j(  Treasury  bond 

a-l/Ujl  Treasury  bond 
2lt  Treasury  bond 

2f(  Treasury  bond 


Total 

2-1/216  Treasury  bond 
2^  Treasury  bond 

3^  HOLC  bond 

2-l/l»5f  Treasury  bond 
2-1/256  Treasury  bond 
U-l/Ujt  Troasury  bond 
5-l/3;6  Treasury  bond 


3/l5/i»8-5l. 

s/is/i^g-si- 

e/15/51-5^. 
9/15/U9-51. 

9/15/51-55. 
12/15/51-53. 
12/15/51-55. 
12/15/^9/51. 


3/15/52-5^. 

3/15/50-52. 
5/l/'^52. 

6/15/52-55. 

9/15/50-52. 
10/15/^7-52. 
12/15/U9-52. 


Total 

256  Treasury  bond 

2-1/256  Treasury  bond 
2-I/U56  Treasury  bond 


6/15/53-55. 
12/15/U9-53. 
12/15/51-53. 


Total. 


2-1/256  Treasury  bond 
2-3/1*^  Treasury  bond 
2-l/U^  Treasury  bond 
ki>  Treasury  bond 


3/15/52-5^. 

6/15/51-5^. 

6/15/5^56. 

12/15/Ui4-51». 


2-7/856  Treasury  bond 
2-l/l|j6  Treasury  bond 
256  Treasury  bond 

356  Treasury  bond 

256  Treasury  bond 

Total 

3-3/U56  Treasury  bond 
2-1/256  Treasury  bond 
2-1/1*56  Treasury  bond 
2-3/'*)'  Treasury  bond 
Total 


3/15/55-60. 
6/15/52-55. 
6/15/55-55. 
9/15/51-55. 
12/15/51-55. 


3/l5/'t6-56. 
3/15/56-58. 
6/i5/5'^56. 
9/15/56-59. 


2-1/256 
2-3/'*56 
Total., 
2-3/>»56 
2-7/856 
2-3/U56 
Total., 

356 


Treasury  bond 
Treasury  bond 


3/15/56-58. 
6/15/58-63. 


Treasury  bond 

Treasury  bond 
Treasury  bond 


9/15/56-59. 

3/15/55-60. 

12/15/60-65. 


PanAna  Canal 
bond 


2-1/256  Treasury  bond 

2-3A56 
2-1/256 
Total. 
3-1A56 
2-3A56 


Treasury  bond 
Treasury  bond 


6/1/61.... 

6/15/62-67. 

6/15/58-63. 
12/15/63-68. 


rPMO  bond 
Treasury  bond 


3/15/UU-6'*. 
12/15/60-65. 


2-1/256  Treasury  bond 
2-1/256  Treasury  bond 

Total 

2-1/255  Treasury  bond 


6/15/62-67. 
9/15/67-72. 


-  12/15/63-68. 


2-1/256  Treasury  bond       -     9/15/67-72. 


50 


Source!  Dally  Treasury  Statement,  and  reports  to  the  Treasury. 

1/  Excludes  postal  savings  bonds  and  Federal  Housing 
Administration  debentures. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in 
this  column,  once  In  the  year  of  first  call  and  again 
In  the  year  of  final  maturity.   Callable  issues  with 


1,627 


755 

1.118 

510 


u,oii 

1,02U 


1.501 


2, 52'* 

725 


725 


681 


681 
2,611 


2,611 

'i.'w*9 


982 


2.'*3i 


919 


919 


1.1»85 


1,U85 


2,118 


2,831 


2,831 


2,716 


2,716 


1.223 

1,014 


1.292 


g,098 


5.628 


1.963 

779 


1,186 
759 
1*91 


5.178 


1,786 
1,118 


2,90U 

1,02'* 
1.627 


1.037 


3.687 


1.501 
725 
755 
510 


3. '•91 


681 


1.170 


i.Wtg 


i.UUg 
982 

2,611 


2,611 


919 


919 

95 

l,U85 


2,118 


2,118 
2,831 


2,716 


U,011 


2,52'* 


725 


681 


2,611 


2.U31 


919 


1,U85 

50 

2,113 


2,831 


2,716 


5,628 


5,178 


2.90U 


3,687 


3,'«9i 


1,170 


l,l»i*9 
982 


2.611 

50 


919 

95 
1,U«5 


2,118 
2,831 


2.716 


respect  to  which  a  definite  notice  of  call  has  been  made, 
however,  ere  listed  as  fixed  maturities.  The  abbreriatlons 
refer  to  the  following  corporations:   Home  Owners'  Loan 
Corporation,  Reconstruction  Finance  Corporation,  Commodity 
Credit  Corporation,  Federal  Farm  Mortgage  Corporation,  and 
Federal  Public  Housing  Authority. 


3^ 


Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

Since  January  1,   1939  ^ 

(In  millions  of  dollars) 


Date  of  jjj 
a».      ,j 

nouncs- 
aent 

Description  of  new  Treasury  security  2/ 

inount 

Issued 

Public 

cash 

sub 

serlp- 

tlons 
endered 

Description  of  security  refunded 

ite  of 
nanc- 
Ing 

Date 
of  Issue 

Coupon 

rate 

(percent) 

Call  and 

maturity 

dates 

Tern 

Total 

For 

cash 

Tot 

•z- 
ehangs 

t 

Class  of 
security 

Coupon 
rate 
(per- 
cent) 

Call  and       Date  of 

maturity     original 

dates            Issue 

To  call         To  maturity 

Oo Tern- 
Pub-       "lent 
lie    accounts 
i/ 

Notes 

Bonds 

Yrs. 

Mos.     Yrs. 

Hoa. 

Offerings   in  1939 

3/6 
6/5 

10/23 
11/27 
12/12 

3/15 

6/15 
11/1 
12/8 

12/22| 

12/15/38  IL/ 

9/15/38  5/ 
12/15/38  6/ 

6/15/39 

11/1/39 

12/8/39 

12/22/39 
12/22/39 

1-1/8 

3/1* 

1 

1 

2-1/2 

2-3/1* 

2 
2-1/U 

12/15/1*3 
9/15/50-52 
12/15/60-65 

6/15/1*1* 

3/15/1*1* 

12/15/1*8-50 

9/15/1*1* 
12/15/51-53 

12 
22 

9 

11 

1/1* 

n-3/1* 

5 

li* 

27 
5 
1* 

11 
1* 

13 

l*-l/2 
1/U 

9 
11-3/1* 

53 

319       -  ! 
891+ 

1*16 

515 

571      521 
283 

1,118 

4  «     1  Q  in 

50 
100 

53 

891* 
Ui6 
515 

283 
1,018 

6.26U 

Treas.note 
Treas.note 
Treas.note 
Treas.note 
Treas.note 

Treas,note 
Treas.note 

2-1/8 
2-1/8 
2-1/8 

1-3/8 
1-3/8 

1-5/8 
1-5/8 

6/15/39 
6/15/39 
6/15/39 
9/15/39 
12/15/39 

3/15/1*0 
3/15/1+0 

6/15/31* 
6/15/31* 
6/15/31* 
6/15/37 
7/15/35 

3/15/35 
3/15/35 

3/7 
6/10 
7/11 
9/25 

12/11 

3/15 
6/15 
7/22 
10/7 
12/18 

3/i5/'*o 

7/22/1*0 

10/7/'«3 

12/18/140 

3/1* 

1 

3/UT 

2-1/1* 
2 

3/15/1*5 
9/15/1*3 
6/l5/5i*-56 
6/15/53-55 
12/15/1*5 

13 

12 

10-3/1* 

8-1/1* 

5    - 

3    3 

15    10-3/1* 
1I+    g-l/U 

5    - 

718 

279 

681 

725 
531 

631 
531 

50 

718 
279 

725 

6.605 
U.07I 

Treas.note 
Treas.bond 

Treas.note 

1-1/2 
3-3/8 

1-1/2 

6/15/1+0         6/15/35 
6/15/1*0-1*3  7/16/28 

12/15/ltO      12/16/35 

' ■■            '                   '                                                            Offerings   In  1941                                                                                                                                                      1 

1/23 
2/25 

1/31 
3/15 

1/31/1*1 
[3/l5/'»l 

3/15/1*1 

3/U  T 
3/1*  T 

2             T 

9/15/1*1* 
3/15/1*3 
3/15/1*8-50 

7 

- 

3 
2 

9 

7-1/2 

635 
32 

1,116 

635 

- 

r  5 

28 

fl*S2 
631* 

2.756 

Treas.bond 
Treas.note 
Treas.bond 
Treas.note 

3-3/8 

1-1/2 

3-3/8 

1-1/2 

3/15/1+1-1+3 
3/15/1*1 
3/15/1*1-1+3 
3/15/1+1 

3/16/31 
3/16/36 

3/16/31 
3/16/36 

3/19 

5/22 

10/9 
10/23 

3/31 
6/2 

10/20 
11/1 

f  3/15/1*1  1/ 
13/31/1*1 
(3/l5/'*l  1/ 

1   6/2/1*1 
10/20/1*1 

11/1/1*1 

3/1*  T 
3/1*  T 

1        T 

2-1/2    I 

2-1/2    T 
2-1/2    f 

3/15/1*3    , 
3/15/52-5I* 

3/15/1*3 
3/15/56-58 

9/15/67-72 
3/15/1*6 

10 

ii* 

25 

11-1/2 

9-1/2 

10-3/1* 

2 
12 

2 
16 

30 

u 

11-1/2 

9-1/2 

10-3/1* 

l*-l/2 

33 
1,021* 

1 
1.1*1*9 

1,596 
503 

526 

662 
1.307 

50 
100 

33 

UU7 

1 
787 
189 

[299  8/ 
1203  8/ 

6,11*5 

8.26s 

10.1+1+6 

Treas.note 
Treas.note 

Treas.bond 
Treas.bond 
Treas.note 

KfO  note 
COC  note 

1-3/8 
1-3/8 

3-1/1* 
3-1/1* 
l-l/U 

7/8 
1 

6/15/1*1 

6/15/1*1 

8/1/1*1 

8/1/1+1 

12/15/1*1 

11/1/1*1 

11/15/1+1 

6/15/36 
6/15/36 

8/15/33 
8/15/33 
12/15/36 

11/1/38 

11/2/39 

12/U 

12/15 

12/15/1*1 

10/20/1*1  Jj 

- 

2             T 
2-1/2    T 

12/15/51-55 
9/15/67-72 

10 

25 

10-3/1* 

ll* 
30 

n 

10-3/4 

f f erlng 

533 

1,120 
3   In  19 

533 
1,070 

*2 

50 

- 

U,728 

6.979 

- 

- 

- 

- 

1/11 

1/15 

1/15/1*2 

- 

2             T 

6/15/1*9-51 

7 

5 

9 

5 

1,011* 

- 

U06 
308  8/ 
205  8/ 
968/ 

- 

Treas.note 
HFC  note 
STMC  bond 
ITMC  bond 

1-3/1* 
7/8 

2-3/1* 

3/15/1*2 

1/1^/1*2 
1/15/1*2-1*7 

3/1/1*2-1*7 

6/15/37 

2/15/39 

1/15/35 

3/1/35 

■2/13 

s/u 

5/25 

2/25 

'*/l5 

5/5 

5/15 

6/5 

2/25^2 

H/15/U2 

5/5/1*8 

5/15/1*2 

6/5/1*2 

1/2  12/ 
1-1/2 T 

2-1/1*    I 

P-1/2    I 
2             1 

6/15/52-55 
II/1/U2 
6/15/62-67 
9/15/1*9-51 

12/15/1*6 

10 
20 

7 

3-2/3 

1-1/3 

1* 

13 

25 
9 

U 

3-2/3 

6-1/2 

1-1/3 

1* 

6-1/3 

1.511 

1,507 

882 

1,292 

1,118 

1.511 

1,507 

882 

1,292 

- 

r8U6 

■  272 

i».697 
3,062 

882 
3.283 

HOLO  bond 
EFC  note 

2-1/U 

1 

7/l/i*2-W 
7/1/1*2 

7/1/35 
Li/io/39 

6/18 

7/8 
8/3 
8/6 

9/10 
9/10 

10/8 

10/8 

10/26 

6/25 
7/15 
8/3 
8/15 
9/21 

9/25 
10/15 
10/19 

11/2 

6/25/1*2 

7/15/1*2 
5/5/1*2  II 

8/15/1*2 
9/21/1*2 
9/25/1*2 

6/5/1*2  L 

10/19/1*2 
11/2/1*2 

5/8  lay 

7/8  T2J 

.65  T9j 

1-1/1+ f 

'  1-1/2 T 

7/8  T2j 

_ 

2             1 

2-1/2    1 

f    _ 

2            1 
^    - 

2/1/1*3 

12/15/1*9-51 
"   6/15/62-67 

8/1/1*3 

5/1/1*3 

3/15/1*5 

12/15/1*6 

f   3/15/50-52 

11/1/1+3 

7 

20 

7 

5 
1-1/3 

5 

9 
25 

2 

1* 

9 

1 

7 
5 
1-1/3 

11-1/2 

7-1/3 
5-2/3 
6-1/3 
5 

1,588 
2,098 
1,236 
1,609 
1,506 
1,606 
2,11*2 
1,963 

2.035 

1,588 
2.098 

1,236 

1,609 
1,506 
1,606 

2,lU2 

1,963 

2.035 

10/ 

- 

- 

3,  111* 
3.8U9 
1.236 
3.273 
1.992 
3.637 

2.142 
1.963 
3.105 

Ctf.  of  In- 
debtedness 

i/2 

n/i/i+2 

1+/15/U2 

■      11/30 
11/30 
11/30 

12/1 
12/1 
12/1 

12/1/U2 
12/1/1*2 
12/1 /U2 

7/8  Ti 

2-1/2 
1-3/1* 

r 12/15/63-68 
r  6/15/1*8 

12/1/1*3 

21 

1/2 

26 
5 

1 

1/2  •] 

6-1/2 

2,831 
3.062 
3.800 

2,831 
3.062 
3.800 

- 

- 

2,831 
3.36I* 
5,181* 

- 

- 

- 

- 

Offertnes  In  19'*3 

1/a 

2/1 

2/l/i*3 

7/812/ 

2/l/lt»* 

- 

- 

1 

- 

2,211 

2,211 
10/ 

- 

- 

6.1*02 

Ctf.  of  In- 
debtedness 

5/8 

2/1/1+3 

6/25/U2 

Back  rignree:   Tor  period  between  July  1,  1932  and  December  3I ,  1938  see  {+/ 

Annual  Report  of  the  Secretary  of  the  Treasury  for  19l*0.  pp.  53-51+'  5/ 

Taxable  Issue.  2/ 

A  complete  record  of  market  financing  operations  conducted  by  the  Treas-  JJ 

ury  for  agencies  Issuing  securities  guaranteed  by  the  United  States  may  8/ 
be  found  In  the  July  19U2  Issue  of  the  "Treasury  Bulletin",  page  61*. 

Unlets  otherwise  Indicated,  each  offering  was  at  par.  i/ 

The  amounts  shown  In  this  column  were  sold  to  OoTemment  Investment  10/ 
accounts  direct  from  amounts  set  aside  for  this  purpoee. 


T 
1/ 


K 


Additional  offering  at  101  of  security  already  outstanding. 
Additional  offering  at  102-1/2  of  security  already  outstanding. 
Additional  offering  at  102-3/8  of  security  already  outstanding. 
Additional  offering  at  par  of  security  already  outstandln":. 
Proceeds  of  payment  of  refunded  security  applied  to  payment  for  ne» 
Issue  -  in  effect  an  exchange  and  so  treated  In  this  statement. 
Certificates  of  indebtedness. 
Issued  primarily  for  refunding  maturing  security. 


»^ 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  March  1,  1942 


Data  on  new  IsBues 


Date  of 

nev  issue 

or  of 

maturity  of 

old  Issue 


Maturity 
date 


Hufflber  of 
days  to 
maturity 


Amount  of  cash 

subscriptions 

tendered 


Bids  accepted 


Average 

price 

per  hundred 


^equivalent 
average 
rate  1/ 


Amount  of 

maturing 

issue 


Total  bills 

outstanding 

(as  of  date 

shown  In 

first  column) 


19l*2-Mar.  1*. 

Mar.  11. 

Mar.  l6. 

Mar.  17. 

Mar.  IS. 

Mar.  19. 

Mar.  25. 

J^r.  1. 

i^r.  8. 

Apr.  15. 

i^r.  22. 

Apr.  29. 

Hay  6. 

May  13. 

Hay  20. 

May  27. 

June  3. 

June  10. 

June  16. 

June  17. 

June  18. 

June  19. 

June  2U. 

July  1. 

July  8, 

July  15. 

July  22. 

July  29. 


Aug.  5. 
Aug.  12. 
Aug.  19. 
Aug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept. 17. 
Sept. 23. 
Sept. 30. 

Oct.  7. 
Oct.  lU. 
Oct.  21. 
Oct.  28. 

Bov.  U. 
Nov.  12. 
Bov.  18. 
Nov.   25. 


Dec. 
Dec. 


Dec.  16. 

Dec.  23. 

Dee.  30. 

191+3-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Teb.  10. 

?eb.  17. 

Teb.  24. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  24. 

Mar.  31. 


19l|2-June     3. 
June  10. 


June  17. 

June  16. 

June  18. 
June  19. 
July  15. 
July  22. 
July  29. 

Aug.  5. 
Aug.  12. 
Aug.  19. 
Aug.   26. 

Sept.  2. 
Sept.   9. 

Sept. 16. 


Sept. 17. 


Sept. 30 

Oct.     7 

Oct.   lU 

Oct.   21 

Oct.  28 


Nov.  U. 
Nov.  12. 
Nov.  18. 
Nov.    25. 

Deo.  2. 
Dec.  9. 
Dec.   16. 

Dec.  23. 
Dec.   30. 

19'*3-Jan.  6. 
Jan,  13. 
Jan.  20. 
Jan.  27. 

?eb.  3. 
Feb.  10. 
Feb.  17. 
?eb.    2U. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2U. 

Mar.  31. 

Apr.  7. 

Apr.  ll+. 

Apr.  21. 

Apr.  28. 

May  5. 

May  12. 

May  19. 

May  26. 

June  2. 
June  9* 
June  16. 
June  23. 
Jime  30. 


91 

91 


91 

83 

78 
72 
91 
91 
91 

91 
91 
91 
91 

91 

91 

91 
85 

91 
91 
91 
91 
91 

91 

92 

91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


(In  mllllonB 
of  dollars) 


510.2 
"♦71.3 


535.5 
512.8 

356.7 
33'+.l 
311.2 
332.7 
375.'» 

35U.6 
5U6.U 
567.2 
1+61.3 

5496.6 
690,3 

SOI.  3 


712.6 

671.5 
6I46.1 
650.7 
679.3 
6U5.2 

5S3.0 
59i»-0 
711.5 
891.6 

872.9 
709.8 

882.3 
797.1 

725.6 

773.2 
713.1 

98U.8 

S93.2 

905.7 
1,013.2 
1.157.'+ 

1,1U9.2 

1,220.3 
1.222.9 
1.293.8 
1.220.8 
930.3 

1,2U2,6 
1.228.7 
1,306.7 
1.016.7 

1,301.8 

i,oiA.9 

l,ll'+.2 

i,05t.7 

i.sgi^.s 

1,382.3 

1.302.7 
1.329.9 
1,101.1 


(in  millions 
of  dollars) 


150.5 
150.2 


150.3 

150.3 

150. 1» 
150.9 
150.1 
150.1 
150.1 

150.1+ 
250.7 
251.7 
251.0 

251.3 
300.8 

301.0 


301.1 

301.9 
300.1 
301.2 

351.9 
350.3 

352.6 
350.7 
352.1* 
353.0 

350.9 
351.2 

402.1 

1+01.5 
1+01.1 

1«)0.2 
1+00.1* 
505.1 

501+.6 


500.1 
501.1+ 
501.5 
501.2 


50^.2 
504.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 


99.91+1+ 
99.91*2 


99.951 

99.953 

99.952 
99.91+7 
99.929 
99.920 
99.915 

99.910 
99.907 
99.908 
99.905 

99.9O8 
99.907 

99.908 


99.911* 

99.909 
99.9O8 
99-908 
99.907 
99.907 

99.906 
99.905 
99.906 
99i907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99.9O8 
99. 908 
99.908 


99.910 
99-908 
99.907 
99-906 

99.907 
99.906 
99.906 
99.906 

99-907 
99-906 
99.906 
99.906 
99.906 


Source:      Data  on  new  issues  come  from  Public  Debt   Service;    amount 
of  maturing  issue  and  total  bills  outstanding  are  on 
Daily  Treasury  Statement  basis. 


(Percent) 


0.222 
0.229 


0.195 
0.203 

0.221 
0.261+ 
0.281 
0.317 
0.335 

0.358 
0.36s 
0.365 
0.365 

0.365 
0.366 

0.365 


0.362 

0.360 
0.365 
0.365 
0.368 
0.370 

0.372 

0.372 
0.372 
0.369 

0.367 
0.368 
0.369 

0.370 
0.373 

0,369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
0.361+ 
0.363 
0.365 


0.357 
0.363 
0.366 
0.370 

0.369 
0.372 
0-373 
0.374 

0.369 
0-371 
0.373 
0.373 
0.37!+ 


(In  millions 
of  dollers) 


200.2 
150.0 
150.2 
150.0 
150.0 
150.2 


150.0 
150.3 
150.2 

150.1 
150.0 
150.0 
150.1+ 

150.5 
150.2 
150.3 
150.3 
150.1+ 
150.9 


150.1 
150.1 
150.1 

150.1+ 
250.7 
251.7 
251.0 

251.3 
300. 3 
301.0 
301.1 

301.9 

300.1 

301.2 

351.9 
350.3 


352.6 
350.7 
352.1+ 
353.0 


350.9 
351.2 

402.1 
UOI.5 
1+01.1 


1+00.2 
1*00.1+ 
505-1 

500.1 
501.1+ 
501.5 
501.2 

503-2 

504.8 
600.8 
601.1 
603.0 


(In  millions 
8f  dollars) 


1,952.1 
1.952.3 

1,802.1 
1.652.1 
1.652.3 
1,502.1 
1.652.1+ 

1,802.8 
1.953.7 
1.953.7 
1.953.1* 
1.953.1+ 

1.953.7 
2,051*. 3 
2,156.0 
2.256.6 

2.357.1* 

2,508.0 
2.357.7 
2.508.5 
2.358.1 

2,207.2 
2,508.3 

2,810.2 
3,110.2 
3.261.U 
3.1*63.2 
3.663.3 

3.865.5 
3.965.5 

i*,o66.2 

l*,l68.2 

1*. 267.7 

1*, 318.2 
1*. 1*19. 2 
1*. 118.1 
U.519.7 

1*, 618.9 
1*. 719.0 

lt,818.2 
'*.971.5 
5.125-7 

5.273.3 
5.1*2l*.0 
5.573.2 
5.721.1+ 

5.873.8 
6,027.3 
6,226.1 
6,U25.6 
6,627.5 

6,827.1* 

7.028.5 

7.225.0 
7.1*22.7 

7.621+.1+ 
7,830.8 
S, 032.1+ 
8,231.9 

8,1+30.0 
8,630.1+ 

8.831.8 
9.032.7 
9.23I+.I+ 


Back  riguxes:     Anntial  Reports  of  the   Secretary  of  the  Treasury. 
r      Bevieed. 
1/     Bank  discount  basis. 
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Sales  of  United  States  Savinge  Bonds 
Table  1.-  Sumnary,  by  Series 


(In  Bllllom  of  dollars) 


ntcal  year 
or  aoath 


1935. 
19}6. 
1937. 
1938. 
1939. 
WW. 
19U1. 

i9'»a. 


19U2-Mareh. 


April. 
Kay... 
Jim*. . 


July 

ia^it 

Saptembsr. 


October . . 
Hovembar . 
Becenbar. 


19U}-Jaiuiar7. . 
Harch.... 


1935- 
1936. 
1937. 
1938. 
1939. 
19«0. 
igUi. 
191*2 . 


19»»2-»tereh. 


Iprll. 
Kay... 

Jnsa.. 


July 

kagitt.. .. 

Saptanbar . 


Octobar.. 
loraabar . 
Dacaabar . 


19>*3-J« 

Tabraary. 
March 


iaoont 
outtteclln^ 

and  of 
flacal  yaar 
or  aonth  l/ 


let 

change 

daring 

flacal  year 

or  aonth 


62.0 


316 

799 
1.237.7 
1,868.1 

2,90'*.7 
U,3iU.o 

10,188.2 


8,>»35.9 
8,951.0 
9.569.0 

10,188.2 

11,077-8 
11, 751.2 

12,1*78.8 
13,380.8 

iiv.078.9 
15,01*9.8 

16.21*6.1 

17.067.5 

17.890.7 


62.0 
316.1 
799.6 
,237.7 

,868.1 

.901*. 7 
,650.2 
,6oi*.2 


3,612.1* 


,608.9 

,601*.  8 
,60l*.2 


3.609.7 
3,608.2 
3,606.3 

3,60l*.2 
3,602.6 
3.603.2 

3,608.9 
3.609.5 
3.609.1 


JLnalyati  of  net  change 


+62.0 
♦25'*.  1 
♦1*83.5 
+1*38.0 
+630.5 
+1.036.6 

♦1,1*09.3 

+5,87l*.2 

+5U2.5 

+515.1 
+618.0 
♦619.2 

•t«89-7 
+673.3 
♦727.6 

+902.0 

+698.0 
+970.9 

+1,196.3 

♦821.1* 
♦823.2 


+62.0 
+251*. 1 
+U83.5 
+<*38.0 
♦630.5 
+1,036.6 
♦7U5.5 

-1*6.1 

-l*.l 

-3.5 

-l*.l 

-.7 

♦5.6 
-1.6 
-1.9 

-2.2 

-1.6 

+.6 

+5-7 
+.6 

-3 


Orosi  salet 


Total 

funds 

received 


MJustaent 
of  tales 
reported 
to  funds 

reoelTed  2/ 


Sales 

reported 

2/ 


111  series  V 


62.6 

261*,0 

512.6 

1*87.5 

6gU.5 

1,108.7 

1,1*92.1* 

5.99i*.l 

557.9 

530.5 
63U.1* 
633.9 

900.9 
697.3 
75^.7 

935.0 
73U.6 

1.0ll*.2 

l,2UO.l4 
887.2 
9W*.3 


62.6 
26U.O 
512.6 

1*87.5 

68l*.5 

1.108.7 

828.0 

.8 


-65.1 

-12.8 

+37.7 

-3.2 

+16.0 
♦5.8 

-3.3 

+27.3 
-72.7  r 

♦130.7  r 

♦8.5  r 

-23.9  r 

♦7.2  r 
♦16.3 
♦6.7  P 


Series  Ir-S 


Acemal 

of 

redeaptlon 

Talues 


62.6 
26U.O 
512.6 
1*87.5 

1,108.7 

1.557.5 
6,006.9 

520.3 

533-8 
6I8.I* 
628.2 

90l*.2 

669.9 

887. U  r 

80l*.3  r 

786.1  r 

l,03«.l  r 

1.233.2  r 
870.9 
937.5  P 


62.6 
261*. 0 

512.6 
'«87.5 
681*.  5 
.108.7 
828.0 
.8 


1.2 

7.? 
17.1 

28.0 
1*2,1 
65.0 

87.5 

6.6 

5.9 
5.8 
8.0 

ii*.3 

8.2 
7.2 

7.2 

6.7 
11.1* 

18.8 
10.5 
10.2 


1.2 
7.2 
17.1 
28.0 
1*2.1 
65.0 
85.9 

6.6 

5-9 
U.8 
7.3 
13.2 
7-5 
6.5 

5.8 
i«.7 
7.3 

13.3 
7.5 
7.3 


Kedeaptlona 


Total 


.5 
11.2 

36.2 

66.6 

82.0 

111*.  3 

1U8.I 

207.1* 

22.0 

21.3 
22.1 
22.8 

25.5 
32.2 

3'*.3 
1*0.1 

1*3.2 

5^.7 

63.0 

76.1* 

131.2 


.5 
11.2 
36.2 
66.6 

82.0 
IIU.3 

1U7.5 
132.7 

10.7 

9.U 
8.9 
7.9 

7.6 
9.0 
8.1* 

7.9 
6.3 
6.7 

7.5 
6.9 
7.6 


Orl/flnal 
purchase 
price  2/ 


.5 

11.  i 
35.9 
65.6 

80.0 
110.8 
11*2.8 
200.9 

21.1* 

20.7 
21.6 
22.3 

25.0 
31.6 
33.7 

39.6 
1*8.7 

5U.2 

5/ 
5/ 
5/ 


Interest 

accrued 

1/ 


.5 
11.1 

65.6 

80.0 

110.8 

ll*2.2 

126.2 

10.1 

8.9 
8.1* 
7.>V 

7.2 
8.U 
7.8 

1.^ 
5.9 
6.3 

5/ 
5/ 
5/ 


.3 

1.1 

2.0 

3.'» 

5.3 

6.5 


.5 
.5 

•5 

.5 
.6 
.6 

.5 
.5 
.5 

5/ 
5/ 
5/ 


.3 
1.1 
2.0 
3.'» 

5-3 

6.5 


.5 
•  5 

.5 

.5 
.6 
.6 

.5 
.1* 


(Continued  on  following  page) 


1   5c 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  1.-  Summary,  by  Series  -  (Continued) 

(In  milllonB  of  dollars) 


riical  Tear 

or  Bonth 


Afflount 
outstanding 

end  of 
fiBcal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


Analysla  of  net  change 


OrosB  Balee 


Total 

funds 

received 


Adjustment 
of  ealee 
reported 
to  funds 

received  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

values 


Eedemptlona 


Original 
purchase 
price  ^ 


Interest 
accrued 


Series  £ 


igltl. 
19U2. 


19U2-March. 
April. 
Hajr... 

Jujia.. 


July 

August. . . . 

Septem'ber. 

October. . . 
November . . 
December. . 

19^3- January . . . 
February . . 
March 


203.1 

3.670.S 


519.9 

836.6 
248.9 

670.8 
165.1 
600.8 

088.3 

726.3 
237.1+ 
923.2 

693.7 
267.1+ 
873.9 


+203.1 
+3,1+67.7 

+328.1+ 

+316.7 
+1+12.3 

+1+21.9 
+1*91+.  3 
+'t35-7 

+1+88.0 

+637.5 
+511.1 
+685.8 

+770.5 
+573.7 
+606.5 


203.1 
3.526.3 

337.6 

326.7 
1+21.8 
1+33.2 
50s. 1 

1+54.0 
509.9 
661+.8 
5U1.6 
725.8 

814.9 
633.6 

720.1+ 


-15.0 

+10.1 
-6.6 
+5.1+ 

+1U.2 

+7.7 
+13.5 
-35-3 

+79-2 
-1.1 

-19.8 
+3.2 
+1+.1+ 
+7.7: 


203.1 
3.5^1-3 

327.5 

333-2 
1+16.5 
1+19.1 

500.5 
1+1+0.5 
51+5.1  r 

585.6  r 
51*2.6  r 
71+5.6  r 

811. 7  r 
629.2 
712.7  P 


1-5 


■  7 
1.0 

■  7 


1-5 
3.8 

5-2 

2.8 
2.7 


60.0 

9.2 

9.9 
10.1+ 
12.0 
1I+.8' 
19.0 
22.5 

28.1 
32.0 
1+3.8 

1*9 -7 

62.7 

116.6 


60.0 

9.2 

9.9 
10.1+ 
11.9 
II+.8 
19.0 
22.5 

28.1 
32.0 
1+3.8 

U9.6 

116.5 


Series  F 


I9I+I. 
191+2. 


19l»2-March. 

April. 
Hay... 
June. . 


July 

August 

September . 

October. . . 
November . . 
December . . 

191+3-January.. . 
Tebruary. . 
March 


66.6 
1+98.9 

376.7 
1+16.3 

1+58.1+ 

1*93.9 
572.2 

623. 8 
681*.  0 
7I+I+.2 
788.6 

853.9 

929.8 
976.6 

L. 018.8 


+66.6 
+1*32.3 

+U0.7 
+39.6 

+1*2.1 
+1*0.5 

+73.3 

+51.6 

+60.2 

+60.3 
+l+l+.It 
+65.3 
+75.8 
+1+6.8 
+1*2.2 


66.7 
I+3I+.9 

1+1.1 

1*0.0 
1*2.5 
1*1.0 

73.7 
52.3 
60.8 

60.6 
1*1*. 8 

66.0 

77.1 

1+8.3 
1+3.9 


-8.3 
-2.0 

+1+.1+ 
+1.8 


-1.6 

+11.1 
+2.9 

+.9  r 
+1.5 

+.5 

+  .2p 


75.0 
1*37.0 

36.6 

33.2 
1*1.7 
1+1.9 

75.3 
U8.1+ 
69.2 

1+9.5 
1+1.9 
65.1  r 

75.6 
1+7.8 
1+3.7? 


2.9 

.1+ 
.1* 

:i 

.5 

.8 
.6 

•  9 

.7 

.9 

1.6 

1.7 

i.g 


2.9 


1+ 
1* 

i 
5 

8 

6 

9 
7 
9 

^, 

5/ 


5/ 


Series  0 


191*1. 
191*2. 


19l*2-Marcli. 
April. 
May... 
Jniie. . 


July 

August . . . . 
September . 

October. . . 
November . . 
December . . 

191+3-Januaiy. .. 
February . . 
March 


391+.  0 

2,l+llt.3 

1,926.9 

2,089.2 
2,256.9 

2,l+ll+.3 

2,730.8 
2,918.5 
3.099-7 
3.306.1 
3.n50.3 
3.669.5 

1+.013.7 
l*,2ll+.0 

1+.388.9 


+391+.  0 

+2,020.3 

+177.6 

+162.2 
+167.8 
+157-1+ 
+316.5 

+187.6 

+181. 3 

+206.1* 
+11+1+.2 
+219.2 

+31+4.3 
+200.3 
+174.8 


394.6 
2,032.1 

179-2 
163.8 
170.1 
159-7 
319.1 
191.0 

184.0 

209.6 
l48,2 
222.4 

348.4 

205-3 

180.0 


-56.8 
+4.3 

+23.1 

+1.5 
+9.8 
-7.5 

+10.0 
-29.0 

+40.4 
+6.6  r 
-5.0  r 

+2.5 
+11.5 
-1.2  F 


451.4 
2.027.8 

156.1 
162.4 
160.3 
167.2 

328.4 
131.1 
213.0 

169.2 
141.6  r 
227.4  r 

3'*5-9 
193.8 
181.2  p 


-5 

1.8 

•  5 
11.8 

1.7 

1-7 

1.6 
2.3 

2.3 

1.6 

2.3 

2.3 

2.5 
3.t 

2.8 

2.5 
3."+ 

2.8 

3.2 

3.2 

4.2 
5.0 
5.2 

4.2 

5.0 
5.2 

Source: 
P 

r 

n 


5/ 


Dally  Treasury  Statements  and  reports  of  gross  sales. 
Preliminary. 
Hevlsed . 

Less  than  $50,000. 

At  current  redemption  values  except   Series  C*.  which  is   stated  at 
par.     Unclasfiifled  sales  shown  in  the  Daily  Treasury  Statement 
have  been  classified  by   series. 

Series  A-D  data  are  shown  only  on  a  funds  received  basis. 
Series  E  data  are  not  available  on  a  salec   reported  basis  prior 
to  July  194I;    consequently  data  for  the  fiscal  year  1941   are  on 
a  funds  received  basis. 
Estimated,    except  for  Series  0. 

Series  A-D,  the   sale  of  which  commenced  in  March  1935  and  con- 
tinued through  April  1941,    are  10  year  discount  bonds  which  were 
sold  at   75^  of  maturity  value,   yielding  2.90?5  per  annum   if  held 
to  maturity;    purchases  were  limited  to   $7,500   issue  price  in  any 


5/ 


one  calendar  year  and  from  ^ril  1,  1940.  could  be  made  only  by 
individuals.   Series  E,  F,  and  G  have  been  on  sale  since  May  1,  1941. 
Series  E  is  a  10  year  discount  bond  sold  at  75^  of  maturity  value, 
yielding  2.905^  per  ann'om  If  held  to  maturity:  purchases  are  limited 
to  $3,750  issue  price  in  any  one  calendar  year  and  may  be  made  only 
by  individuals.  Series  F  Is  a  12  year  discount  bond  sold  at  74^  of 
maturity  value,  yielding  2.53^  par  annum  if  held  to  maturity. 
Series  G  Is  a  12  year  current  income  bond,  sold  at  par,  bearing 
Interest  at  the  rate  of  2-1/25^  per  annum,  redeemable  at  par  on 
maturity,  or  at  stated  prices  less  than  par  before  maturity.  Pur- 
chases of  Series  F  and  G  in  any  one  calendar  year  are  limited  to 
$100,000  issue  price  for  the  two  series  combined  ($50,000  In  the 
calendar  year  1941)  and  may  be  made  by  any  Investors  other  than 
commercial  banks. 
Not  yet  available. 
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Sales  of  United  States  Savtnge  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


riteal  jv^ 
or  Bonth 


igUl  1/ . . . 
191*2  p 


19l*2-M«reh. 


Iprll 

K«y 

Juos  r 

Jal7  r 

iu£uit  r. ... 
September  r. 

October  r. . . 
BoTember  r . . 
December  r. . 

igl+S-Janiiary  r... 
Tetnarj. . . . 
Mar  eh  p 


19U1  1/. 

igUs — 


19l«2-Mareli. 

April. 
M^r... 
June. . 


July 

Au^st 

September. . 


October. . . 
November  x 
December  i 

I9U3- January. . . 
February . ■ 
March  p . . . 


Sales  In  ■illlone  of  dollara  at  line  price 


Total 

all 
danoBl- 
natlon* 


DenoBlnatlon 


M5 


♦50 


$100 


♦500 


$1,000 


_L 


$5,000 


(10.000 


Percentage  dlitrlbutlon  of  tale* 


Total 

all 

denoBl- 

natlona 


Denomination 


$25 


♦50 


(100 


(500 


(1,000 


(5.000 


(10.000 


Serie*  I 


203.1 

3.^1.3 

327-5 

416.5 
1*19.1 

500.5 

uito.5 
51*5.1 

585.6 
51*2.6 
7'*5.6 

811.7 

629.2 
712.7 


l>*.»* 
613.1 

66.2 

76.0 
105.1* 
132.8 


1:1 


1' 
11 
202.1* 


222.6 
215.2 
272.3 

264.0 
21*1.6 

290.3 


13.3 

3U2.g 

33.8 

35.5 
U7.2 
51.5 

60. 2 

58.6 
72.1 

78.1* 

7U.5 

101.3 
119.4 

83.1 

98.2 


Ul.l* 
816.1* 

79.2 

80. 5 

101.8 

99.5 

112.8 

97.9 

119.8 

125.5 

uS.o 
160.9 

153.1 
119.3 
133.8 


1*0.7 
61*1.6 

56.5 

55-5 
67.3 

68.2 
60.5 
91.5 

97. >* 
68.5 
75.0 


93.>» 
1.127.U 

91.8 

86. q 
97.4 
79.7 

100.9 
69.1 
86.3 

90.9 

76.5 

119.6 

177.7 
116.7 
115.3 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 
17.3 

20.2 

22.8 
25.3 
31.7 

31.8 
37.3 
37.1 

38.0 
39.7 
36.5 

32.5 

38.1* 

1(0.7 


6.5 
9.7 

10.3 

10.6 
11.3 

12.3 
12.0 

13.3 
13.2 

13. u 
13.7 
13.6 

1U.7 

13.2 

13.8 


20.1* 

23.1 
2U.2 

2U.2 
2l*.5 

23.7 

22.5 
22.3 
22.0 

21.1* 
21.1* 

a. 6 
18. 9 

19.0 

18.8 


20.0 
18.1 

17.3 

16.3 
15.5 
13.3 

13.5 
11.1* 
11.8 

11.7 
11.1 
12.3 

12.0 
10.9 
10.5 


1*6.0 
31.8 

28.0 

26.1 
23.1* 
19.0 

20.2 
15.7 
15.9 

15.5 
ll*.l 
16.0 

21.9 
18.5 
16. 2 


I9UI  1/ 

191*2  2/ 

19l*2-Hareh. 

April. 
May... 
June. . 


July 

Ao^et 

September. . 

October. . . . 
SoTember  r. 
December  r. 

19U3-Jaira«ry 

February . . . 
March  p. . . 


75.0 

1*37.0 

"i.i 

36.6 

.2 

1*1.9 

.2 
.2 

.2 

75.3 

U8.U 

69.2 

.2 

.2 
.2 

1*9.5 
U1.9 
65.1 

.2 
.2 

.5 

75.6 
U7.g 

U3.7 

.3 
.3 

.3 

1*51.1* 
2,027.8 

156.1 

162.1* 
160.3 
167.2 

328.1* 
181.1 
213.0 

169.2 

11*1.6 

227-1* 

3^5.9 
193-8 
181.2 


Series  1 


•9 
19.3 

2.2 

1.9 
1.9 
1.8 

2.0 

1.5 
1.8 

1.6 
2.6 

2.1 

1.8 

1.6 


2.1 
27.1* 

2.8 

2.5 

2.7 
2.7 

u 

3.U 

3-9 

3.2 
2.5 
2.5 


li*.2 
123.7 

10.8 

11.2 

12.6 

13.1 

17.5 
13.3 

19.2 

15.5 
13.5 
19.7 

16.3 

U.6 
11.7 


13.6 
92.0 

7.5 

8.5 
9.1* 
9.t 

iit.9 
10.2 
li*.6 

12.2 
10.0 
15.U 

ll*.8 
9.5 
9.5 


1*1*. 2 
173.4 

13.1 

ll*.0 

ii*.9 
14.7 

37.4 
20.7 
30.0 

16.6 
13.9 

22.9 

3S.8 
22.1 

18.1 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

4.4 

6.1 

^.s 

U.5 

4.3 

2.6 
2.6 

3.8 

1:1 

2.7 

3.7 
3.7 


2.8 

6.3 

7.5 

1.1 

6.4 
4.4 

li 

6.3 

6.1 
6.1 

4.3 
5.6 


18.9 

28.3 

29.5 
29.3 

30.2 
31. u 

23.2 

27.5 

27.7 

31.3 

32.3 

30.3 

21.5 

24.3 

26.7 


18.2 
21.0 

20.6 

22.2 

22.5 

22.3 

19.8 

21.0 
21.1 

24.6 
24.0 

23.7 
19.6 

19.8 

21.8 


Series  0 


50.6 
4.7 

5.0 
5.7 
5.5 

7.1 

i*.9 
5.7 

5-^ 
5.0 
7.4 

7.4 
5.1 
5.5 


12.2 
112.7 

10.3 

10.7 

11.4 

11.0 

15.7 
10.6 
13.0 

12.0 
10.5 
16.7 

19.1 

11.8 
13.0 


90.7 
576.0 

47.0 

50.1 
52.5 
51.6 

73.2 
50.0 
60.9 

70.2 

80.1 
50.8 
55.2 


SO. 9 
403.5 

31.2 

34.1 
34.1 
35.8 

52.0 

35.6 
45.8 

36.4 

48.1 

52.5 

32.1 
32.6 


262.4 
884.9 

62.9 

62.4 
56.6 
63.3 

180.4 
79.8 
87.7 

61.5 
48.5 
84.9 

186. 7 
94.2 

74.9 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

2.5 
3.0 

3.1 

3.5 
3.3 

2.2 

2.7 

2.7 
3-2 

3.5 
3.2 

2.1 

2.6 

3-1 


6.6 

6.6 
7.1 


4.8 
6.1 
7-1 

7.3 
5.5 

6.1 
7.2 


20.1 
28.4 

30.1 

30.9 
32.8 
30.9 

22.3 
27.6 
28.6 

31.8 

33.'* 
30.9 

23.2 
26.2 
30.4 


17.9 
19.9 

20.0 

21.0 
21.3 
21.4 

15.8 

19.7 
21.5 


21.5 
21.4 
21.2 


15.2 
16.5 
18.0 


Source:  Beports  of  gross  sales. 
p   Preliminary, 
r   Berised. 


1/  Sales  of  Series  I,  P,  and  0  bonds  commenced  May  1,  194l. 

1/  Sale  of  $25  denomination  Series  P  bonds  began  in  January  19'*2. 


58.9 
39.7 

35.7 

36.6 
35.8 
35.0 

49.7 
42.7 
43.4 

33.6 
33.2 
35.2 

^13 
41.5 


^■.6 
40.3 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 

PART  A   -   SERIES   E 
(In  thousands  of  dollars  at   Issue  prices) 


Alabama . . 
Aritona. . 
Arkansas . 


California.. 
Colorado . . . . 
Connecticut. 


I  Delaware 

piBt.  of  Columbia 
norlda 


Georgia. . 

Idaho 

Ullnoie. 


Indiana. 

Iowa 

Kansas. . 


Kentuclsy. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Ktnneeota.. . 
Mississippi. 
Missouri. . . . 


Montana. . 
Kebraslca. 

Nevada. . . 


New  Hampshire. 
Kew  Jersey. . . . 
Ne»  Mexico. . .. 


New  York 

North  Carolina. . 
North  Dakota. . . . 


Ohio 

Oklahoma. 
Oregon. . . 


Permeylvania. . . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . .. 
Texas 


Utah 

Vermont , . 
Virginia. 


Washington. . . . 
tfest  Virginia. 

•'iseonsin 

"yoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  fiico 

Virgin  Islands. .. 
3ther  possessions 


llnallocated. 


Iscal  year 


I9U1 

u 


lotal. 


1,381 
711 

9.920 
1.793 
3.9'*3 

1*69 
2.592 
2.'«7 

l'*.737 

3.6Wt 
^.7'^3 
1.879 

1.835 

1,821* 
1,083 

2,71*5 

9,110 

8,108 

3.621* 

901 

7.1*83 

771 

1,381* 

11*9 

595 
9.901* 

2l*3 

1*1*,  5S2 
1.1*92 

1*75 
10,886 

2,302 

3. 151* 

11*.  1*1*3 
1,1*78 

871* 

1*1*9 
1,707 
8.717 

1*71* 

1*86 

2,319 

3,778 

1,187 

i*,607 

339 

5 

220 


191*2 


203,098 


28,996 
10.313 
21,1*01* 

260,592 
2l*,81*5 
77,51*3 

7,629 
31*.  827 
39,565 

35,61*2 

9,81*0 
282,055 

76,661 
69,558 
35,310 

31*,  293 
36,800 

17,71*6 

1*9,009 
11*1,217 
160,150 

71,181 
22,973 
9i*,goo 

17.710 

26,01*5 

i*.3i»0 

11,760 

160.538 

6,978 

587.21*9 

1*2,297 

11,391* 
190,262 

31*  ,1*82 

37.391* 

283,782 
21*,  293 
18,782 

11,783 

36, 73^* 
126,056 

9,919 
7,550 

56,272 

57,962 

27,61*2 

77,668 
7,066 

2.959 

315 

15.837 

1,726 

91 

11* 

1,1*72 


3,51*1,323 


191*2 


Mar. 


2, 1*60 

970 

2,107 

2l*,6S8 
2,189 
7,232 

753 
3,330 

1*,206 

2.995 

908 

26,688 

7.866 
9.91*7 
3.81*7 

3.1*67 
3.728 
1.558 

i*,095 
12.525 
15,781 

6,893 

2,28l* 
8,2l*l* 

1,823 

3.058 

1*19 

1.128 

ll*,076 

609 

1+6. 95I* 
3,821* 

1,130 
17,556 

3,025 
3,318 

25,856 
2.1+67 

1.897 

1,270 
3.502 

12, 161 

917 
613 

i*.865 
5.579 

2.522 

7.511 

681* 

1-33 

106 

1,167 

211 

15 


35 


327.1*95 




Apr. 


2.713 
l,Ol*0 
2,118 

21,709 
2,584 
7.296 

756 

3.1*1*6 
i*.U39 

2,958 

1,01*7 

25,51*6 

7.560 
9.283 
2.999 

3.051 
3,190 

1,688 

i*,i03 
12,951 

16, 202 

7,659 
2,130 
8,235 

1,633 

3,213 
379 

1,010 

13,816 

826 

52.907 
3.669 
1,113 

17,537 

2,892 
3,079 

28,781* 
2.358 
2,198 

1,392 

3,138 

11,088 

953 
688 

5,350 

5,171* 
2,1*70 
7. 121* 

712 

353 


.219 
263 


May 


333.211+ 


3.92I* 
1,1*18 
2,992 

29,000 

2,795 

9,199 

909 
3,771 

i*,993 

i*,72i 

1,399 

35.838 

9,961 
9,81*6 
3,912 

1*,086 

i*.629 
2.179 

5.118 
15. 889 
20,965 


2,632 
11,287 

1,827 

3,266 

513 

1,1*27 

16,066 

802 

57,336 
6,163 

1,1*76 

23.850 

i*,ao 
i*.i65 

31.906 
2,771* 
2.559 

1.6U7 

l*,8l*l 

15,269 

1.339 

788 
7,21*1 

8,267 
3,089 

9,280 

737 

1*85 

165 

3,850 

18g 
1* 

553 


1*16,1*50 


Juno 


1*.513 
i.ii*9 
2.573 

31.139 

2,81*1* 

10,U30 

1,037 

lt,l*23 

i*,269 

U.282 

1.132 

32,851* 

10,791* 

10,752 
l*,15S 

i*,399 
i*,757 
2,131 

l6!l+02 

23,656 

9.1*1*1* 

2,1*51* 

10,961 

1,706 

3,037 

501 

1,509 
17,298 

763 

57,763 
5,090 
1,311 

22,799 
3,789 
i*,57l 

32,11*9 
3,005 
2,668 

1,1*58 

i*,676 
13,775 

l.lii* 

766 

7,095 

7,569 

3,211 

10.527 

779 

591 

1*1* 

2.566 

160 

10 


621 


July 


6,671 
1,626 

2,92l* 

37,157 

3,306 

11.180 

1,103 

i+,i*3i* 

5.1*81 

5,1+21 

1.285 

38,891 

11,801 

11,056 

1*,680 

5,61*3 
5,886 

2,1*07 

6.551* 

18,126 

25,690 
10,1*1+3 

3.091* 
11,067 

2.232 

3.656 
656 

1.791 

18,505 

909 

7i*,93i 
6,1*1*3 

1,575 

31,152 
i*,i*7l 
6,337 

36,801 
3,305 
3.091 

1,685 

6,591 

16.791 

1.1*63 

967 

8,160 

9.025 
3.81*6 

11,1*02 


577 

100 

6.163 

221 
2 


1*19.072 


8I3 


500,1*56 


Aug. 


5,262 
1,1*22 
2,522 

33,1*35 
3,1*12 
9,91*8 

l,12l* 

i*.76o 
i*,563 

5.007 

1.1*37 

33.598 

11,112 
9.729 
5.269 

U.97I* 
1+.923 

2,221* 

6,21*6 

18,212 
19.790 

8,952 

2.519 

10,236 

1,816 

3.1*19 

6U3 

1,600 
16.688 
•     880 

51*,  990 
5,91*1* 
1,306 

27,876 
11,671* 
5,671* 

35,058 

3. 571* 

3,002 

1,351* 

5.593 

15,202 

1.507 

81*1* 

8,291 

9,177 

3,338 

10,358 

831 

592 
130 

3,838 

161* 

5 


1,1*23 


1*1*0,1*67 


Sept. 


6,269 
1,675 
3.235 

1*1, ooi* 

3.933 

10,362 

1,711* 

1*,728 
5.770 

6,201 

1,820 
3;. 072 

ii*,i*6U 
10,921* 

6,1*22 
5,170 

5.680 
2,252 

6,796 
18,066 

31*,  188 

11,218 

2,776 

12,619 

2,328 

1*,602 

879 

1.829 
23,21*1 

927 

72,866 
8.923 
1,650 

31*. 085 

5.652 

7,038 
1+3.91*1* 

2,653 

1*,15H 

i,6lU 

7,1+85 

19,831 

1,658 

873 

9,905 

9,283 

i»,086 

11,256 

1,099 

61*7 
155 

l*,82l* 

350 
17 


1,500 


51*5,111 


(Continued  on  following  page) 


Oct. 


5,787 
1,775 
3.686 

1*1*,  829 

i*.675 
16,295 

2,613 
5,359 
5,257 

5.938 

2.218 
1*1*,  970 

15,156 

10.733 
6,850 

5.1*63 
6.917 
3.156 

7.1*19 

20,822 
31*,  1*52 

10,772 

3,579 

12,018 

2,980 

1*,725 

81+1+ 

2,300 

23,631+ 

I.I7I* 

77.332 
8.51*0 
1,791* 

31,980 
5,561* 
7,062 

1+6,1+59 
5,1*77 
3.71*2 

1,608 

6,766 

20.1+17 

2,170 

1,300 

10,296 

11,795 
i*,835 

12,566 
1,31*5 

61*8 

117 

5,285 

387 

13 


1,711+ 


585.609 


Not. 


5.91*2 
1,677 
3,671 

36,526 

3.676 

11,739 

2,0l*0 

5,596 

5,1*37 

6,811 

2.279 

1*0,091 

15,323 

10,692 

7,823 

5.196 

6.  oil* 
2,1*30 

7,188 
18,61*8 
32,550 

11,131* 

3,899 

13,165 

2,582 

3,987 

956 

1,751* 

19,993 

1,058 

70,221 

9,361 
2,635 

31,001 
U.718 
6,381 

1*2,61+1 

3,380 
3,911* 

2,092 

6.791 

19,691+ 

1,956 

91+2 

10,391* 

10,911* 

i*,638 

11,1*86 

1,008 

51*8 

«0 

5,305 

1*21* 
17 


2.226 


Dee. 


6,81*1 

2,355 

5,169 

56,102 

5,81*0 

17.871* 

2,012 

7,771 
6,950 

8,1*36 
2,255 

51,912 
19,778 

20,11*5 

9,oi*9 

7,189 
7,81*4 
3,195 

9,261+ 

27,666 
39,191* 

16,691 

5,193 

16,991 

l*,0l*8 

5,852 

950 

2.317 

27.650 

1,816 

89,287 
11,650 

i*,i*07 

1*7,796 
7,571* 
9,231* 

59,356 

5,878 

5.059 

3.239 

8,818 

26,938 
2,61*7 

i.iui 

13,814 

15,691+ 
5.61+8 

llt,825 
1,61+5 

671 

232 

8,314 

508 

17 


2,816 


51+2.61*1* 


71*5.562 


191*3 


Jan. 


8.778 

2.771* 

6.020 

63.819 

6.1*78 
17.21*0 

1.872 

8,099 

9,160 

10,308 

2.61*0 

5l*.882 

21,560 

18,288 
9,017 

8,938 
9.152 

4,1*27 

10.1*72 

29,81*1* 

1*3,1*19 

16,279 
5,396 

18,957 

i*,053 
6,565 
1,113 

2,316 

30,01*7 

1.71*1 

102,721* 

12,71*2 

1*,260 

50,1*91* 

10,742 

10,550 
59.059 

5.020 
5.122 

2.765 
10,956 

28,853 
3.716 

1.527 
15.756 

16,239 
7.192 

16,003 
1.79I* 

556 

627 

5,ii*7 

493 

1*1 


5.671 


811. 70I* 


Tab. 


7,207 
2.100 
4.1*52 

51,828 

i*,995 
10.855 

I.U96 

6.667 
7,126 

8,303 

2,591* 

1*1*,602 

17,885 

12.1*26 
8,320 

7,61*0 
6,970 

2.1*29 

8,782 
19,836 
38,131* 

12.712 
1*,223 

11*,  333 

2,7S6 
5.586 

880 

2,136 

22,070 

1.552 

72.550 

8.719 
3.1*71 

39,381* 
6,917 
7,499 

49,621* 
3.019 
i+,o66 

2,1+52 

7,833 

23.004 

2,851 

986 

11,302 

12,11*5 
5,220 

13,308 
1,326 

1*31 

613 

5,322 

582 

23 


5,633 


629,206 


Mar. 

P 


7.697 
2,1*72 

i*,005 

56,511* 

5,086 

ii*.570 

1,692 
7,252 
7,860 

8,233 

2.266 

53.559 

19,696 
18,270 

10,681 

7,1*31+ 
8,169 
3.339 

9,202 
23,953 
1*8.697 

13,1*1*8 
1*,129 

15,715 

2,807 
6,616 

893 

2,31*8 

27.61*7 

1.370 

82,583 
9,01*9 
2.156 

1*1,202 
6.U71 

9,280 

51.762 
5.461* 
4,1*87 

2.905 

7,922 

26,963 

3,068 

1,159 

12,1*93 

ii*,965 
6,377 

13,21*1 
1.388 

530 

51*7 

i*,076 

1.293 

18 


7.61*9 


712,666 


)io 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -   (Continued) 


PART   B    -    3EBIE9   F   AND   &   COMBINED 
(In  thouiande  of  dollare  at  lesue  prlcee) 


Stata 


Alabama. ■ 
Arizona. . 
Arkansas. 


California. ■ 
Colorado . . . ■ 
Connecticut. 


Delaware 

Dlst.  of  ColvunMa 
Florida 


Georgia. . 
I daho .... 
Illinois. 


Indiana. .  .  ■ 

lova. 

Kansas 


Kentucky . . 
Louisiana. 
Maine 


riscal  year 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Kebraska. 
Bevada. . . 


Kew  Hanpshlre. 
Hew  Jersey. . . . 
New  Mexico. . . . 


Hew  York 

Horth  Carolina. 
Horth  Dakota.. . 


Ohio 

Oklahoma . 
Oregon. . . 


FennsylTanla. . . 
Bhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Vashln^on. . . 
West  Vlrglnls 
flBconsln. . . . 
Vyomln^ 


I9UI 

u 


Alaska 

Canal  Zone 

Hawaii 

Puerto  filco 

Virgin  Islands... 
Other  possessions 


Unallocated. 


2.393 

950 

1,02U 

20.U02 

3.908 

1H.937 

2,52'+ 
5.166 
3,379 

2.878 
291 

59.605 

6.285 
U,U98 

2.U59 

'*.356 

2.'*77 
3.97"* 

6.800 

35.087 
13,928 

9.770 

973 

23.952 

612 
3.523 

35^ 

1,896 

20,U00 
U15 

lUl,8H2 
2.338 

962 

22.U66 

2,325 
2.522 

U9,5^7 
5.92U 

1.621 

19"* 

3.128 

10,323 

1,000 

1,011 
■+.532 

6,268 

l,'t92 

8,1*91 

501 

20 

I] 

3 

U61 


191*2 


Total. 


526.361 


13.099 
4,232 

13.738 

lU0,602 
18,302 

11.910 

23 . 2U7 
22,219 

17,982 
7.339 

202.041 

U5.I23 
30,676 
1U.1*86 

2U,5i6 
21,651 
16,570 

1*0,093 

iU4,i99 

65.01*0 

1*9,069 
10,061 
68,651 

6,322 

ll*,132 

2.3^*9 

11.090 

93.399 

9,03U 

580, U3? 

26,074 

7.515 

119,098 
16,587 

22,095 

21*3 ,  285 
28, 064 

9. 1*59 
3.077 

18,1*81 
51*.  196 

5.019 

5,81*2 

28,011* 

25,898 

11,780 

U2,205 

3.690 

736 
50I* 
5.882 
U72 
26 
507 

U.768 


191*2 


Mar. 


Apr. 


1.270 

280 

2. 71*1 

8, 1*16 
1,392 
3,693 

91*9 
2,511 
1,916 

1,9'K) 

1.838 

15.939 

U.U8U 

2,956 

1,1*99 

1.779 
1.569 
1.920 

3.550 

10,389 

3.583 

3,1*92 
1,11*8 
l*,8l*l 

895 

1,517 
1*96 

1.738 

11.166 

933 

36,113 
l,77'^ 
2.239 

7.680 
1,006 
'*.735 

11*.  607 
2,861 
1,298 

1*87 

2.399 
3.157 

772 

51*0 

1.927 

2,01*0 
1.699 

2.637 
631* 

160 

78 

667 

21*1* 

7 

6U 

2.077 


2.U6i*,772 


192.7''5 


May 


1,281 
1*20 
675 

10,276 
1.631 
5,361* 

717 
1.673 

1.955 

1.357 

1*51 

13,1*91* 

l*,ll*2 
3.791 
1,062 

2.170 
1,1*60 
l,2l*l 

3,'*72 
12,757 

5,012 

i*,oi*o 
1,290 
5.575 

369 

982 

139 

1.080 

8,1*69 

2U8 

'*6.779 

1,683 

1*90 

10.1*72 
1.1*78 

1,315 

20,91*9 

1,755 

992 

350 
1.71'* 
1*,988 

279 

1*1*5 

1,890 

1,91*0 
855 

3.552 
279 

31* 

128 

91*2 
19 

5 
13 

581* 


200,523 


June 


1,1*02 
31*1* 
812 

11.198 
1,388 
6,80l* 

656 
I.U76 
1,800 

1.759 

1*1*3 

15,881 

1*,226 
3,260 
1.163 

1.893 
1.75* 
1,826 

2.923 
11.485 

'*.996 

3.527 

956 

6,850 

371 

1,107 

159 

861* 

6,502 
333 

1*6,275 

1.855 

1*10 

ii,i*ii* 
1,777 
1.272 

20.685 

1,1*97 

605 

300 
1,679 
6,268 

638 

565 

2,2l*7 

2,510 

757 
2.873 

186 

11 
373 


201,955 


July 


1,276 
39U 
653 

10.751 
1.^*53 
5.399 

1.1*1*9 
1,533 
1.752 

2,118 

19.1*04 

5.28q 
3.964 
1,127 

1.519 

l,U26 

1,197 
3.507 

11.S09 

7.120 

2,902 

8i*7 

6,lU2 

1*90 

1,282 

70 

51*8 

S,70i* 
15H 

1*6,  U56 

1,658 

1+19 

9,887 

1.273 

1,1*84 

20,058 

2,225 

902 

276 
1,1*20 
5.679 

519 
380 

2.667 

2,170 

1.329 

U.909 

232 

1*0 
61*2 


209,081* 


Source:  Eeports  of  gross  tales. 

p  Prellinlnary . 

r  Revised. 

*  Less  than  $500. 

1/  Sales  of  Series  E,    F,    and  C  bonds  commenced  May  1, 


Aa£. 


5.399 

550 

1.019 

21,283 

2,897 

10,391 

1,272 

3.321 

3.716 

3.965 

770 

33.306 

8.063 
6,115 
2,675 

1+.601 

2,831 

2,310 

6,681* 

27 . Ill 

9.1*73 

7.791 
i.'*3l 
9.073 

882 
2.1*83 

1*1*3 
1,630 

lU,206 

509 

92,319 
3.586 
1,076 

23,133 
2,973 
3,61*1 

3'*,117 
3,695 
1,761 

682 

3.997 
11,003 

680 

792 

U.U87 

1*,628 
1.839 
8,ll*6 

51+6 

98 

2,51*9 


1,791 


1*03,735 


Sept. 


1,688 
52I* 
81^1* 

i3.i'+5 
1.898 
5.381* 

907 
1,817 
1,766 

l.9'*8 

535 

20,568 

5.^*55 
3.751 
1.869 

3.591 
2.297 
1,261 

2,892 

12.873 

7.778 

1*,1*58 

1,265 

1*,922 

558 
1.275 

228 

966 
8,771 

359 
1+1*, 915 

2,021 

685 

12,261* 
1,617 

2,020 
19,817 

2,262 
1,1*13 


506 

2.413 

6,581 
38U 

1*91* 

2,6i+6 

2.733 

1,062 

5.530 

303 

65 

1.577 
125 


2,1*1*0 


l,2l*3 

ll*,l*Ol* 
2.723 
5.020 

969 
1,996 
3.796 

2.393 

508 

23.390 

7.082 

6.07^ 

3.124 
2,809 

5.956 
1.235 

1*,321 

9.^*51 

8,80l* 

i*,970 

1.233 
6.093 

677 
1.931 

357 

•996 

9,838 

507 

62.776 

5.136 

715 

15,066 
2,103 
2.527 

25.071 
1,661 
1,783 

520 

3.089 
8,698 


Oct. 


229,1*69 


500 
1*39 

1*,024 


3.381* 

1.278 

6.931* 

1*38 

75 
1.176 


Hot. 


1,921 

778 
1.21*6 

15,026 

l,82l* 
U.725 

802 

1.735 
l.9i+6 

2,066 

1*6? 

15.721* 

5.31*2 
3.1+01 
2.306 

2,671* 

2,683 

1,253 

1*.152 

10,940 

7.201 

i*,076 
1,206 

5.728 

762 

,   1.1*70 

269 

86s 

8.167 

686 

35.201 

3,120 

732 

12,025 
1.31*7 
2.71*1 

21.793 
1.557 
1,249 

581 

2,888 

7.289 

1*73 

538 

3.971 

3.053 

1.30I* 

5.097 

286 

"127 

178 

1,500 

180 


13 


1,1*57 

391 

1.250 

11,81*1 
1.378 
3.736 

1.093 
1.953 

2,704 

3.1*39 

340 

9. 311* 

3.51*5 
2,91*8 
2.077 


282.261 


2,629 

U55 

1.658 

ll*,001 
2,316 

5.585 
1.137 

3,281* 
2,538 

'•SI 

20.757 

5,892 
5,611* 
2,71*1 


19I+3 


Jan. 


2,537r  3.177 
2,071  5.005 
1.009        1,61*6 


9^^* 

l*,88l* 


3. 571* 

1,330 
1*,680 

815 

1,227 
30I* 

856 

6,2l*5 
576 

30,032 

2.71*5 

757 


IX 


2.131 


218,692 


20,8l*3r 
1,815 
1.387 

859 
2,122 

5.61*1 

1*85 

357 

3.271+ 

3,008 

1.291 

3.709 

502 

92 

1*9 
985 
170 


15 


183,l*29r 


1*,278 
13.119 
9,088 

1+.951 

2.887 
6.81+8 

888 

2.696 

171+ 

1.095 

11.879 

675 

51*.  236 

3.836 

840 

20.721* 
2. 031* 
1*.389 

25.937 
1,852 

1.683 

978 
3.293 
9.777 

1*71 

579 

5.932 

3,607 

2,063 

6.839 

570 

57 

119 

1.21*3 

555 


32 


292.501 


Tab. 


^2^ 

i.6it9 

30.031+ 
3.079 
9.371 

1.083 

3.1+55 
3.681 

3.968 

1,278 

39,675 

11.001 
8.783 
3.222 

5.311* 
3.1+1+6 
3.315 

8.038 

25.797 

13.21*3 

8.726 
2.555 
9.297 

97U 

3. 871* 

928 

2.857 

12.310 

680 

72.51+0 
1+.957 
1.775 

25,120 
3.176 
3,211+ 

31.758 
2.80I+ 
2,132 

920 
3.81? 

11,324 

836 

1.303 
6,498 

6,002 

2,1+1+7 

11.009 

71+7 

11+3 

191 

1.1*1*2 
962 

1 


51+ 


1+21 ,  501+ 


Mar. 
P 


1.386 

751 

1,200 

19,121 
2,2l*8 
7,008 

801 
2,8l*l 

2.339 

3. 871+ 

611+ 

18,076 

5,080 
5,1*08 

4.109 

ni 

235 

3.872 
2,081* 

7.1+52 

5.353 
1.231 
5.72** 

755 

2.367 

397 

58 

7,118 

667 

1+2,816 

2,1+67 

9I+I 

II+.866 

1,1+61+ 
1,891 

17.999 
7.115 

1,817 

567 
2,716 

7,81+2 

637 
1+61 

3.67!+ 

3. 891 

1,1*02 

6,6o8 

323 
101+ 

96 

1.585 
262 


1.592 
512 
708 

17.616 
1,626 
6,219 

903 

2,721 
2,381+ 

2,083 

798 

21.319 

I+.619 
7.993 
2.533 

1.690 
2.970 
1,261 

2,928 

11,663 

6.361 

i*,03i 
1.279 
1+.963 

72? 

3.316 

271 

1.309 
7.865 

216 

38.317 

3,167 

1+16 

10,662 
1,137 

1,186 

17.918 
1.297 

1.1+77 

807 
2.376 
6,i*56 

1+18 

551* 
2.875 

'  3.235 

962 

5.587 

2l*2 

111 
1*98 
761 
312 


332 


21+1,652 


18 
22l*,868 


191*1. 


»n 


Participation  In  Payroll  Savings  Plans  For  United  States  Savings  Bondsl/ 


191*2 

191*3 

Deb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Sec. 

Jan. 

?eb. 

Huaber  of  firms  having  peyroU  saving*  plans 

ririK  with: 

5,000  or  more  mrkwri 

500-4,999  worker* 

100-1(99  vorkerc 

1A« 

2,780 

11.172 

20,080 

'♦67 

3.67't 

13.770 

32.209 

U70 

't.573 
16,216 
50,U27 

■♦75 

"♦,768 

18,169 

67,006 

"♦77 

'♦.956 

19. 718 

82,9'^8 

1*81 

5.099 

21,038 

95.275 

lt«l* 
5.266 

22,375 

108,767 

1*87 

5.378 

23.275 

115. '♦a 

1*88 

5.53U 

2>*,321 

122,762 

1*90  r 
5.586 r 
2U.873 
127.660 

1*92  r 
5.683 p 

25.5U0 
136,098 

1*92  P 
5.707r 
25.835 
11*0,61*1* 

1*96 

5.755 

26,a6o 

ii*i*,oi6 

Under  lOO  vorkerB 

Total  muiber  of  f  Iras 

3^  Mo 

50.120 

71,686 

90. 1*18 

108,099  121.893 

136.892 

I'll*,  561 

153.105 

158.609 

167. 813 

172.678 

176.527 

Htmber  of  workers  employed  In  firms  and  gorernsiental  agencies  having  payroll  sarings  plan* 

(In  milliona) 

In  firms • , 

lk.2 

•9 

16.7 
l.k 

19.2 
1.5 

20.5 

1.5 

21.3 

1.5 

22.0 
2.5 

22.8 
2.9r 

23.2 

3.1r 

2U.5 
3.2r 

25.3 
3.2P 

25.7 

3.3P 

26.3  r 
3.1*r 

27.0 

3-5 

In  Inderal,    State,   and  local  gor- 
smmsnts  and  their  agencies 

Total 

15.1 

18.0 

20.7 

22.0 

22.8 

21+.6 

25- 7  r 

26. 3  p 

27.7r 

28. 5p 

29. Or 

29. 7p 

30.5 

Somber  0 

f  persons  actually  participating  in  payroll  savings  plans 
(In  millions) 

Vorkers  participating: 

In  firms 

7.2 

9.0 
.6 

10.9 
.7 

13.2 
.7 

15.0 
1.0 

16.5 
1.3r 

16.7 
1.7r 

17.6 

1.7r 

18.6 
,   2.0r 

19.1 
2.1r 

19.6 
2.2r 

19.8 
2.2p 

20.2 

2.1* 

In  federal.   State,   and  local 
goTernments  and  their 

Total  workers  participating. . 

Persons  in  the  aimed  forces  par- 
ticipating  

Total  persons  participating 

7.6 
2/ 

9.6 
2/ 

11.6 
2/ 

13.9 

16.0 
2/ 

17.8  p 
2/ 

18.1*r 
1.0 

19. 3r 

1.7 

20,6r 
2.0 

21.2  r 
2.5 

21.8  r 
2.7 

22.0  p 
2.9P 

22.6 
3.1 

2/ 

2/ 

2/ 

if 

2/ 

2/ 

19. Up 

21.0  p 

22. 6r 

23. 7  P 

2l*.5p 

2U.9P 

25.7 

Deductions  under  payroll  savings  plans 

Total  amoTint  deducted  (in  millions 
of  dollars) 

Percent  of  pay  deducted 

58.0 

78.0 

96.0 

'♦.9)1 

126.0 
5.3J' 

153.0 

205.0 
6.5^ 

230.0 
7.1)1 

265.0 

1.3% 

307.0 
7.8)1 

335-0 
8.3)t 

355.0 P 
8.5)6 

375-0 
8.75t 

360.0  p 

8.7)1  P 

B          Pr>i11iii1r.._ 

r      Bevlsed. 

1/    Estimated. 

2/     Hot  available. 
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Sales  of  United  States  Savings  Staan?« 


Table  1.-  Summary 


(In  thousands  of  dollars) 


riscal  year 
or  month 


I9U1  I/. 
191*2 


igUZ-March 

April 

>tay 

Jim* 

July 

Au^st . . . . 
Septemtsr. 
October. . . 
NoTemher . . 
Cecemher . . 
19U3-January . . . 
Tebruary . . 
March 


Anount  outstanding 

end  of  fiscal 

year  or  month  l/ 


166 


115.857 
133.620 
152.217 
166. 3IH 

180,972 
187. 618 
igU.oio 
206,01*4 

215,805 

221,31*0 

22l*,901 
221*,  356 

226,216 


Bet  change 
during  fiscal 
year  or  nonth  1/ 


Total 

funds 

received  1/ 


+5. 11*3 
♦l6l,0U8 

+21,925 

+17,762 
+18,597 

+ll*,12l* 

+iit,63i 

+6,6U7 

+6.392 
+12.031* 

+9.121  2/  y 

+5.536 
+3.561 
-1.106  V 

+1,860  y 


ikn&lysls  of  net  change 


Oross  sales 


39.077  y 

1*3,920 
66,267 

g.667  y 
.630  5/ 


Ad^stment  of 

sales  reported  to 

funds  received 


-7.22'* 
-11,768 
+15.856  p 
+11,281  p 
+639  P 


Sales 
reported 


6,087 
308,621 

»*0,173 

1*7. 990 
1*8,960 

53.815 
W*.5l*6 
1*7,682 

53.  l"*! 
U6.300 
55,688 
50,1*11  p 
1*3,386  p 
1*8.990  p 


Bedemptlons  1/ 


91*3 
l»»7.57'» 

18,671* 
22,1*10 
29.393 
31*,  836 

39.185 
37.900 
1*1,290 
1*1 ,  107 
29.955 
38.381* 

62,706 
55.773 
'♦7.958 


Source: 


Commencing  Bovember  1.   I9I+2.    Dally  Treasury  Statements,   except 

Post  Office  Department  reports  of  gross  sales;  prior  thereto,  2/ 

Post  Office  Department. 

Prellminapy.  , 

ngures  for  Bovember  and  following  montha  are  not  strictly  oompar-   3/ 

able  with  earlier  months  because  of  the  shift  to  a  Dally  Treasury    4/ 

Statement  basis.   Stamps  sold  prior  to  October  1,  I9U2  were  known 

as  postal  savings  stamps  and  were  obligations  of  the  Postal 


Savings  System  but  subsequently  became  public  debt  obligation*. 
Ssa»s  and  redemptions  commence  with  Kay  1.  19l*l.  Ths  amount 
of  the  old  series  of  postal  savings  stampa  outstanding  on 
April  30.  191*1  was  $150  thousands. 

Computed  on  basis  of  Eelly  Treasury  Statement.  See  footnote  1/. 
Does  not  Include  amounts  transferred  from  Postal  Savings 
^stes  to  ths  Treasury  to  cover  outstanding  ataopi. 


Table  2.-  Gross  Sales,  Classified  by  Denomination 


fiscal  year 
or  month 


I9UI. 
191*2. 


19l*2-Mareh. 
April. 
May... 
June. . 


July 

August 

Septeabar. . 

October 

Bovember . . . 
December . . . 
I9U3- January  p.. 
Tebmsjy  p. 
March  p. . . . 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308,621 

'K1.999 
'•0,173 
U7,990 
1*8,960 

53.815 
i*i*.5i*6 
1*7.682 

1*6.300 
55.688 
50,1*11 
i*3.386 
>te,990 


Denomination 


10^ 


Soore*: 
P 


Post  Office  Department. 
Preliminary. 


1*00 
67,1*66 

10.181 
9,812 

10.037 
9.12'* 

10,106 
7.326 
8.366 

10,680 

9.5I8 
11.719 
12,166 

10,135 
12,132 


25<S 


2,691 
167,709 

21.693 
21,529 

26,772 
27.319 
29.693 

2l*,808 
26,189 
28.563 
2'*,  587 
29.11*2 
26,021* 
22,630 
25.2H7 


50.4 


1,012 
28,6ll* 

3.1*21* 
3. '♦SB 

'*.330 
"♦.715 
5.203 
i*.3i*8 
'*.935 
5.150 
U.299 

"♦.gge 
3.950 
3,621* 

3.9*^ 


$1.00 


1,130 
31.583 

3.B>t5 
3.827 
it,9in 
5.706 
6,326 

5'550 
6.061* 

6.1*98 
5.852 
7,100 
5.932 
5.083 
5.579 


$5.00 


85I* 
13.250 

i,U56 
1.5U8 
1.910 
2.097 
2,l*«7 

2.  Ill* 
2.128 
2.250 
2,08U 
3.130 

2.33? 
l,9ii» 
2.083 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Denomination 


10^ 


6.6 
21.9 

25.1 
21*. 1* 

20.9 
18.6 
18>8 

16.1* 
17-5 

20.1 
20.6 
21.0 
21*. 1 


25^ 


1»1*.2 

5'^-3 

53-'* 
53.6 
55.8 
55.8 
55-2 
55-7 
5i*.9 
53.8 
53.1 
5S.3 
51.6 
52.2 
51.5 


50^ 


$1.00 


Table  3.-  Redemptions,  Classified  by  Means  of  Payment 


16.6 
9.3 

8.1* 

8.6 

9.0 
9.6 

9.7 
9.8 

10.1* 

9.7 
9.2 
8.3 
7.8 
8.3 

8.1 


18.6 
10.2 

9-5 
9.5 
10.3 
11.7 
11.7 
13.>* 
12.7 
12.2 
12.6 
12.8 
11.8 
11.7 
11 .1* 


»5-00 


lU.o 
'».3 

3.6 

3-9 
U.o 
'♦.3 
i*.6 
'*.7 
^.5 

U.2 

>*.5 
5.6 
'*.7 
i*.U 
1*.2 


Hscal  year 
or  month 


191*1. 
I9U2 


fJoly  191*1 ,••• 

lAag.   I9U1  -  June  I9U2. 


19l*2-March 

April 

May 

Jun* 

July 

August. . . . 

September . 

October. . . 

Bovember . . 

December. . 
19l*3-January. .. 

Tebruary. . 

March 


Bedemptlons  in  thousands  of  dollars 


Total 


9U3 

1.158 

11*6.1*15 

I8.67I* 
22.1*10 
29.393 
31*,  836 

39.185 
37.900 
1*1.290 
1*1 .  107 
29.955 

38,381* 

62.706 
55.773 
1*7.958 


Means  of  payment 


Xxchanged  for 
United  States 
saving*  bonds  1/ 


Xxchanged  for 

postal  saving* 

certificates 


,2/ 
127.91*8 

16.5'*3 

19.959 
26.616 
31.678 

35.253 
31*.  101 
36.561 
36,188 

26,220 
32,988 

5U.UU8 
'*8,339 
1*0,650 


_L 


Source:  Commencing  Bovember  1,  191*2,  Dally  Treasury  Statements; 
prior  thereto.  Post  Office  Department. 
•   Lass  than  .0^%. 


ii 

123 

9 
16 

8 
26 

I'V 


Cash 


18.3'** 

2,122 
2.U32 
2.761 
3.150 
3.906 
3.781* 
'♦.715 
1*,919 
3.736 
5.396 
8,258 
7.'*3'* 
7.309 


Percentag*  distribution  of  redeoptlons 
Means  of  payment 


Total 


Xxchanged  for 
United  States 
savings  bonds  1/ 


Sxchanged  for 

postal  saving* 

certificate* 


87.1* 

88.6 

89.1 
90.6 
90.9 
90.0 
90.0 
88.6 
88.0 

87.5 
85.9 

86. c 

86.7 

8U.8 


.1 


Cash 
1/ 


2/ 
12.5 

11.1* 
10.8 

9."* 
9-1 
10.0 
10.0 
11.1* 
12.0 
12.5 
lU.l 

13.2 
13-3 
15.2 


Commencing  November  1.  191*2,  estimocea  on  the  basis  of 
~   Post  Office  Department  reports. 
2/  Details  not  available  for  May,  June,  and  July  \yn.. 
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Sales  of  United  States  Savlngrs  Stampfi  -  (Continued) 


Table  4.-  Gross  Sales  by  States 

(Is  tbaaiand*  of  .dollar*) 


Stkta 


IrllOBA 

Irkantks 

California. . . 

Colorado 

ConjMOtlcut . . 


Dalavara 

Dltt.  of  Coloabia 
Horlda 


Georgia. . 

Idaho 

nilnol*. 


'eoneylTanla 

iliode  lal&ad 

ioath  Carolina. . . 

South  Dakota 

'ennsiBse 

^azai 

rtah 

'ensont 

'Irglnla. . . . . 

'aehlD^oa 

'eat  Virginia.... 

'l»con«in 

'yOBlng 

Jaaka 

iaifall 

■aerto  2ioo 

iher  poaiejaiona 


otal. 


Tlacal  year 


191*1 


Indiana 

lova 

lansas 

Kentucky 

Louisiana 

Maine 

Hcryland 

Haesachusetta.. 
Kichlgan 

Xlnneaota , 

^iaeitaippi...., 
^lesouri 

Montana 

lebraeka 

levada , , 

9ew  Baopshlre... 

In  Jaraay 

>e»  Mezieo 

Jew  lork 

lorth  Carolina. , 
iorth  Dakota. . . . 

)blo 

Iklahooa 

Jregon 


38.7 
16.0 

sk.e 

Uzs.o 

IW.i 

1U.5 

17U.1 

75-0 

60.3 
8.1 

355-1 

69.7 
50.0 

>t0.2 

US.g 
62.0 
37.2 

91.6 

312.2 

366.8 
51.6 

36.7 
173.5 

17.2 
36.2 

6.5 

29.0 
286.0 

9.9 
1.350.5 

50.8 
10.  l* 

^:; 

99.1 

■♦ig.s 

58.8 

30.3 

lO.l* 

58.8 
276.5 

11.6 

1U.7 

71.6 

75-0 

32.1* 

10U.7 

9.7 

1.2 

6.9 

10.2 

.6 


6,086.9 


19U2 


2.3^3-7 

83>».8 

1.67U.7 

20,132.6 

2.020.3 
7.707.5 

71'*.  2 
6,100.1 
3.705.9 

3,175.5 

81*1.0 
23.612.9 

7.516-9 

'^.575.8 
2.532.9 

3.036.2 

3.1*28.0 

1.725-5 

5.785.2 
14,1*13.6 
13,721.6 

'*.037.7 

1.508.8 

7.326-U 

1.030.7 

2,371.8 

381.1* 

1.150.8 

13.313.7 

720.3 

53.060.7 
3.OS9.7 

801.? 

18,269.5 

2,1*89.1 

2.739.3 

27.075-3 
3,087-6 

1,1*88.2 

832.2 

2.952.3 
11,520.8 

963.4 

705.8 

'*,051.8 

3.909.2 
2,1*1+9.7 
5.728.3 

66.1 

1.238.7 

166.8 

.7 


308,621.3 


oaree:     Poet  Office  Dopartment. 
P      Preliminary, 


191*2 


Mar. 


305.5 

iii».7 

221.2 

2,1*50.2 
237.2 
951.1 

93.9 
656.7 
507.9 

U07.S 
102.1* 

2.950-5 

1,078.6 
712.9 
330.9 

1*25.9 
U38.3 

232.1 

728.7 
1.885.3 
1.766.9 

5^5-3 
205-7 
936.1* 

1U8.2 

315.0 

1*5-5 

ll»l*.9 

1.781,3 

88. 5 

7.25i*.3 
375-7 
108.1* 

2.59'*.7 
300.9 
358.8 

3.'*82.5 
1*07.3 
166.3 

116.2 

351.0 
1.61*6.0 

125.3 
89.3 

555-2 

l*2l*.l 

365.1 

813.0 

63.1 

11.9 
15s.  1 

22.1* 


Apr. 


'w.  599.0 


291*.? 
108. 7 

198.0 

2,1*78.9 
266.3 

953-5 

1*97-6 

31*0.6 

109.3 

2.766.3 

1.033.9 
707.6 
3ii*.l 

393.7 
1*60.1* 
217.6 

686.5 
1,883.8 
i,70i*.o 

511.8 
182.0 
928.8 

137-5 

'!?:? 

11*0.3 

l,7i*'*.6 

94.1* 

7.129.5 

3'»2.7 

99.5 

2.571.1 
268.1* 

350.6 

3.922.1 

368.0 
lgi*.9 

127.6 

31*1.0 

1,1*67.2 

137. 
96-3 
566.i* 

U35.8 
31*2.9 

820.1 

6i*.0 
9.7 

220.1* 
23.2 


Kajr 


1*0,172.8 


,  351.  t 
139.^ 
31*8.6 

3.077.2 

326.2 

1,111*. 6 

112.6 

69'^.5 
583.0 

506.7 

11*1.1* 

3. 92'*. 2 

1,267.8 
782.9 
1*07.1 

1*25.1* 
582.0 
2S>*.S 

71*3.7 

2,300.6 

2.125-5 

609.9 
192.3 

1.155-5 

i'*9.7 

1*23.8 

63.3 

159-3 

1,316,2 

129.9 

7.883.8 
567-8 
152.1* 

2,850.9 
1*38.8 
381.2 

1*,  1*31. 2 

1*23.5 

210.1 

135.9 

1*91*. 8 

1.695-8 

171.9 
112.3 
602.0 

702.1* 

375-5 

931.7 

76.7 

X3.6 

263.8 

22.1* 


•Aiiia 


'^7.990.3 


1*1*7.8 

..  125.0 

S90.I 

3.1*1*2.2 
300.5 

i.39'*.6 

Hi*.  8 
681*.  2 

1*98.7 

512.0 

125.5 

3.83'*-7 

1.093.0 
750.7 
386.1* 

■+33-3 
606.0 

288. 0 

821. C 
2,276.9 
2,256.2 

677-6 

230.1* 

1,161.2 

128.2 
379.1 

61*. 1 

183.2 
2,020.7 

S'»-7 

9,012.0 
57!*  .2 

2.863.9 
1*29.1 
1*25.1 


July 


1*1*2.8 
177.5 
302.5 

3.766.8 
9 
0 


359- 

1.1*72. 


113.6 

639.7 
531.0 

53'*.6 

11*3.3 

3.81*7-1 
1,232.2 

1,008.5 
1*83.0 

527 -»t 

6i»9.6 
318.1 

2,1*21*. 2 
2,681.1 

7'*3-8 

323-1 

1,280.3 

181. 3 

"♦99. 7 

69.3 

22l*.6 

1.975-9 

130.2 

9,67l*.2 
605.5 
176.1 

3.290.8 
'♦37.9 
^^85. 7 


Au«. 


3,920.2  l*. 522.0 
'^S'^.7  55^-7 
211.0         210.2 


12l*.9 

518.3 
1.535-2 

151.2 

10l*.8 
592.9 

71*8.8 
337.5 

880.0 
63.9 

11-7 

193.8 

21.9 


1*8.960.5 


162.0 

731* -0 

1.81*8.0 

177.8 
i36.lt 
655.0 

73. 0 

36^.3 

1.055.6 

101.5 

12.8 

220.8 

19.1* 


377.5 
110.7 
227.1* 

2.961*. 9 

315-1 
1.223.1* 


Sept. 


^. 


9l*.l* 
i02.3 

15.9 


1*63.6 

98  9 

3.170.6 

1,108-9 
771.7 
362.2 

1*1*5.1* 
1*50.2 

279-8 

095.5 
2,062.2 
1.973-6 

581.1* 

276.7 

1,062.6 

1.35-2 

375-2 

60.3 

201.2 

1.763-i* 
38. 7 

8.650.7 

523-7 
ill. 9 

2, 36!*. 3 
325.5 
U05.3 

3.650.8 
1*63.1* 
186. 9 


372-8 
129.1* 
253.1* 

3.232.9 

337-5 

1.350.2 

100.6 
1*89.9 
1*62.5 

1*60.7 

115.5 

3.373.9 

l,lSl*.2 

763-5 

l*2l*.7 

1*39.0 
1*55.2 
288.1* 

761.9 

2,312-8 
2,152.1* 

609.2 

278.5 

1.213.7 

11*8.2 

398.9 

60.6 

213-7 

1,91*8.2 

103.5 

9.316.3 
565.1 
119.8 

2.567.1* 
31*5.1 

1*32.1 


Oct. 


31*9-3 

11*8.1* 
26U.7 

3.602.5 

31*0.4 

I.537-O 

123.3 
1*1*7.0 
533-1 

500.1+ 

122.8 
3.717-'* 

1,1*00.6 

752.2 
1*76.6 

510.S 
521.1* 
359-8 

823.6 
2,605.1 
2.1*1*0.5 

656.5 
313.9 

1,21*8.1* 

159.3 
396.3 

56.7 

219.9 
2.205.3 

116.2 

10,758-8 
639.5 
117.3 

2,81*2-3 

383.0 
529.7 


VOT. 


Dae. 


4.OS7.5  5,597.8 
'♦60.9  527.2 
181.5       156.1 


U2.g         113.5 

i*7lt-6'       1*67.6 

1=592.9    1.61*3.5 


11*1*. 2 

102.4 
521.7 

592.6 

305.4 

875.0 

70.4 

11.9 

181.6 

18.4 


53.815-4 


44,546.4 


142 

115 


I 
585.1 

624.6 

314.2 

953,1 

69.3 

11.9 

130.2 

19.1 


127.8 

525.1 

1.807.2 


169.3 
124.2 

640.3 


684,2 

391-5 
0 

9 


'•'t 


18.8 

144.6 

22.6 

.4 


312.4 
132.5 
251.4 

3.048.7 

330.6 

1.235-8 

124.3 

392-9 
571.8 

4S4.4 

112.4 

3.367-5 

1,226.6 
682.8 
424.4 

423.6 
481.6 

282.7 

783.5 
2,129.1 
2.013.3 

614.8 

292.3 

1.183.7 

182.7 

351.0 

55-9 

180.6 

1,908.5 
92-5 

9.028.1 
54«.5 
123-6 

E.519.8 

333-7 
356.7 

3.971.6 
5i7.2 
152.5 

134.4 

454.9 

1,601.1 

220.0 

104.6 
586.7 

601.4 
320,4 
983-2 

84.8 
12.0 

161 -5 

27-3 

2-5 


47,682.1  53,140.6 


46,300.4 


3>*9.l 
191.5 
278.5 

4,122.0 

405.9 
1.336.2 

131.5 
519.5 
600.3 

533.4 

132.0 

3.980.0 

1.378.5 

887.2 

507.»* 

507.2 
558.7 
328.7 

884.7 
2.468.8 
2.405-9 

767.8 

277.'= 

1,328.6 

203.0 

536.9 
76.4 

206.3 

2,248.0 

124.7 
10.426.5 

638.7 
151.0 

3.255-3 

4C2.2 
522.1 

5.731.8 
593.1 
237.5 

142.6 

523.9 

2,006.3 

366.7 
122.0 
669.7 

822.0 

39S.0 

i.a7.6 

95.6 

17.9 
Jr.4 


1943 


Jan. 
P 


55.687.9 


338.8 
171.8 
260.2 

3.590.1 

372.8 

1,288.8 

120.7 

498.5 
573-8 

489.3 

128.3 

3.519-2 

1.273-5 
713.9 

510.6 

1*82.5 
551-9 
3II-8 

831.9 
2.397.9 
2.073-6 

801.6 

26b. 
1,267.4 


Tab. 
P 


179-5 

399.7 

53.9 

203.6 

1,679.1 

124,2 


8,646.4 
698.8 
146.8 


3.061.9 
413.2 
611.0 

4,568.1 
5io.9 
100.9 

139.7 

516. li 
1,740.2 

254.4 

80.4 

693-6 


39'*.5 
157-6 
110.3 


Mar. 

P 


499.2 
158,0 
251.6 


2,488.6     3,322.4 
363.5         372.9 

1,102.5    1,093.1 


44; 


9.3 
2.9 
397-0 

1*76.9 

138.4 

3.256.3 

1,016.7 
667.3 
542.1 

351.0 
328.4 
301.1 

760.5 
1.983.8 
1,493.6 


101.8 

'*53.2 
562.9 

491.2 

126.0 
3.633.8 

1.195.7 
70s.  2 
533.4 

'♦57.6 

558. S 
309.7 

787-3 
2.264.7 
2.205.2 


720.2       694.0 
202.5       236.3 

1,101.9     1,220.1 


170.9 
237.0 

5J-.6 

1S8.5 
.2 
■  5 


838.; 
45.: 


8,024.5 
5?8.7 
l5i.7 

2,485.8 

382.3 
328.7 

4,019.4 
360.1 
197.5 

138.9 

3Si 

1.2C5.2 

192.2 
102.0 

948.7 


926.';  y^if.g 

382.0  351.8 

1.150.2  1.101.5 

91.9  50.0 


17-9 

253.6 

30.9 


x4.2 
203.8 
34.3 


50,411.2,43,386.3 


79.0 

373.0 

58.0 

173.7 

1.995.5 

106.3 

8,807.2 
626.5 
121.5 

2,864,6 
37§.7 
456.1 

4,3119.1 
392.4 

194.8 

149.2 

4'-.5.2 

1.658.7 

222.9 

41.5 

671.9 

683.1 

37S.9 

1,145.8 

103.1 

22.7 

20'?  .8 

37.4 

-.4 


4S,990.4 


Sales  of  Tax  Series  Treasury  Notes 
Table  1.-  Summary,  by  Series 


Ua  mllllonB  of  dollar*) 


71 teal  yaar 
or  Bonth 


191*2  2/ 

igUa-March. 
April. 
May. .. 
June. . 


July 

August. .  .  . 
September. 
October. . . 
November. . 
December. . 
19 U3 -January . . . 
February. . 
March 


191*2  2/. 


igUS-Harch 

April 

May 

June 

July 

Au^st .  .  . . 

September. 

October. . . 

November . . 

December. . 
I9U3- January. . . 

February . . 

March 


191*2  2/. 


19l*2-March 

April 

May 

June 

July 

Au^et .  .  . . 

September . 

October. . . 

November . . 

December. . 
19U3-January . . . 

February . . 

March 


19U2-September. 

October . . . 

November . . 

December. . 
19l»3-Janu«ry . . . 

February . . 

March 


Aaonnt 
outitandlne 

and  of 
fiacal  year 

or  month 
(par  value) 


3.011*. 5 


536-3 
71*1*.  U 
099-7 
01I+.5 

356.6 
739-3 
137.1 
963.5 
.702.5 
,38i*.i 
71*8.8 
l^h.^ 
3U5.6 


51*. 8 

U5.I 
1*8.5 

54.8 
60.3 
65.1 
112.7 
167.0 
200.1 
276.0 

309.1* 
320.0 
285.1* 


2.959-7 


1*91.2 

695.8 
0U6.3 
959-7 
296.3 
67U.2 
181.2 
,o67.U 
,026.0 
.1+32.7 
36i*.2 
311.1* 
,i*88.1* 


81*3.2 
1.729.1 
2,1*76.5 
3.675-3 

1*, 075-2 
1*. 1*93.1* 
1*, 571.8 


Net 

Ghan^ 

during 

fiscal  year 

or  month 


Analyala   of  net  change 


Analyais  of  groo  salee 


Total 

funds 

received 


Adjustment 

of  sales 

reported  to 

funds  received 


Sales 
reported 


Exchanged 
(par  value) 


All   series  1/ 


+3.OIU.5 

-270.8 
•t-208.1 
+355. U 
-85. 2 
■*3l*2.1 
+382. 7 
+397.8 
+826.1* 
+739.0 

+681 . 5 
+36U.8 
+375-9 
-779-1 


U,13S.9 

23U.8 
25i*-7 
399-3 
1*06.9 

388.2 

977-9 
91*1.1 
781.6 
1.312.3 
1*52.9 
1*56.6 
1+1*6.8 


Series  A 


+51*. 8 

-5-5 
+1.1* 

+l*.8 
+1.1* 

+5-5 
+4.8 

+1*7.6 
+5U.3 

+33-1 
+75-9 
+33-'+ 
+10.5 
-31*.  6 


72.2 

5.3 
i*.6 
5-2 
5.1 
6.0 

52.6 

5'*.7 
33.5 
86.0 

3'+-5 
13.0 
15-3 


Series  B 


+2.959-7 
-265-3 

+201+.6 

+350-5 

-86.6 

+336.6 

+377.8 

-1+93.0 

-113-7 

-1+1.5 

-593-2 

-68.5 

-52.8 

-823-0 


i+,066.7 

229.5 
250.1 
39i*.l 
1*01.8 

382.2 

Ul2.g 

82.1 


Series   0 


+81*3.2 

+885.9 

+71*7.1* 

+1,198.8 

+399-9 

+418.2 

+78.4 


843.2 
886.1* 
748.1 
.226.3 
418.4 
1+1+3.7 
431.5 


-17.2 

-2.5 

-6.3 

+4.0 

-13-3 

+5-9 

+18.8 
+37.1 

+17-7 
+4.0 
-22.6 
+31.6 
+15-9 
-1.2 


+  .1 
-.1 


+  .2 
-.3 

+.6 
+-3 
-■7 
+2.1 
+.U 
+.3 


-17.3 


-2.4 

-6.1* 
+4.0 

-13.3 

+5-9 

+18.6 

+.3 


4.156.2 

237.3 
261.0 
395-2 

420.2 
382.2 
399-1 
940.8 

923 -1* 
777-6 
i.33'+.9 
421.3 
4i*0.7 
448.0 


72.1 

5.'+ 
U.6 
5.2 
5-1 
6.0 
^-9 
52-9 
5I+.1 
33.2 
86.7 
32.1* 

12.6 

15.0 


4,08l*.l 

231.9 
256.4 
390.1 

415.1 

376.2 
394.2 

81.8 


+37.1 

+17.1 

+3.7 

-22.0 

+29.5 
+15.6 

-1-5 


806.I 
869.2 
74i*.5 

1,248.2 

388.9 

428.1 
433.0 


Badenptlon* 
(par  value) 


48.6 
19-7 


48.6 
19-7 


1 ,  124 .4 

505.6 
46.6 
43.9 

1*92.1 

46.1 
35-3 

531-5 
9'+-9 
1+2.6 

630.8 

88.1 

80. 7 

1.225-9 


17->+ 

10.8 

1.2 

.3 

3.7 

.5 

-3 

5.0 

.4 

.4 

10.1 

1.0 

2.5 

49.9 


1,107.0 

491+.8 
45.4 
43.6 

488.4 
45.6 
35-0 

526-5 
94.1 
1*1.5 

593.2 
68.5 
52.8 

823.0 


.4 
.8 

27.4 

18. 5 

25-5 

353-1 


Source: 


1/ 


Dally  Treasury  Statement  and  reports  of  gross  sales. 
Less  than  $50,000. 

Series  A  notes  have  been  on  sale   since  August  1,    1941,    and 
yield  approximately  I.92  percent  per  annum.     The  maximum 
amount  which  may  be  used  In  payment  of  each  class  of  tax 
(Income,    estate,    or  gift)  by  each  tajcpayer  during  each 
taxable  year   Is  limited  to  $5,000  par  value.      If  not  pre- 
sented In  payment  of  taxes,    the  notes  will  be  redeemed  at 
the  purchase  price  only.      Series  B  notes  were  sold  from 
August  1.    I9UI  through  September  12.    1942.      The  yield  on 
these  notes   Is  epproximately   .1*8  percent  per  annum,    and 
the  anount  which  may  be   turned  In  on  taxes   Is  unlimited.    If 


not  presented  in  payment  of  taxes,   the   notes  will  be  redeemed 
at  the  purchase  price  only.      Series  0  notes  were  first  offered 
for   sale  on  September  lU,   I9U2.      Interest   on  these  notes 
accrues  each  month  on  a  graduated  scale,    and  Is  equivalent 
to  a  yield  of  approximately  I.07  percent  per  annum  if  held 
to  maturity.      The  amounts  which  may  be  turned  in  on  taxes  is 
unlimited.      If  not  presented  In  payment   of  taxes,    the  notes 
will  be  redeemable  at  par  and   accrued  Interest,    either  at 
maturity  or,    on  30  days'    notice,   during  and  after  the  sixth 
month  after  the  month  of  Ismie.  .   ,Qi,n 

2/     Sale  of  Tax  Series  Treasury  notes  began  in  August  l9'+i. 


^5 

Sales  of  Tax  Series  Treasury  Notes  -   (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


Kacal  yaar 
or  month 

Sales  Id  Billions  of  dollars  at  par 

Percenter  dlstrlbatlon  of  sales 

Total 

all 

denool- 

aatlons 

Ssnominatlon 

Total 
all 
denomi- 
nations 

Denomination 

»25 

♦50 

$100 

1500 

Thousands  of  dollars 

*25 

.. 

$100 

*500 

Thousands  of  dollars 

~n 

5     1 

10    1 

100    1 

500     1 

1,000 

1 

5 

10 

100 

500 

1,000   1 

Seriec  i. 

Ijl+Z  1/ 

19l*2-Mar 

72.1 

U.6 
5.2 
5.1 

6.0 
>*.9 
52.9 

5U.1 
33.2 
86.7 

32. U 

12.6 

15.0 

2.9 
.2 

.2 
.2 
.2 

.2 
.2 
.3 

1.1 

1*.2 

.9 

.8 

2.0 

.9 
.1* 
.U 

56.2 

3-3 

2.8 

2.9 

2.9 
3.3 

2.7 

,  5.8 

7.2 
s.i* 

13-7 
6.0 

2.1* 
2.9 

3.1 
.6 

.5 
.6 
.6 

.8 

.6 

8.0 

9.8 

6.8 

17-7 

7.0 

2.1* 
2.9 

5.7 
1.0 

.9 
1.2 
1.1 

1.1* 
1.1 
25.7 

25-7 
ll*.9 
39-3 

13.9 

5.3 

•6.3 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

i*.o 

3.2 

3.6 

3-5 

3.U 

3.7 

.6 

.8 
1.2 
1.3 

1.8 
2.2 
1.7 

5.8 

5.1 
5.8 
5.7 

5-7 

5.8 
6.1* 
1.2 

1.7 

2.3 

2-3 

2.9 
3.0 

78.0 
62.1 

60.1 

57-1 
57.0 

5i*.2 
5i*.2 
11.1 

13.2 

16.1 

15.8 
18.7 

19.1* 
19. 1* 

"♦.3 

10.5 

10.6 
11.1* 

12.1* 

13.1 
12.8 
15.2 

18.1 
20.1* 
20.1* 

21.8 
18.9 
19.5 

7.9 
19.1 

19.9 
22.5 
21.3 
23.6 
22.9 
1*8.6 

1*7.1* 
1*1*. 8 

l^5.3 

1*2.8 
1*2.0 
1*1.7 

Apr 

May 

Jon*.. .. 

July. . . . 

i«€ 

Sapt.  2/ 

Oct 

BoT 

Dbo 

I9U3-JBB 

hi) 

Mar 

12.3 

10.1 

5.0 

12.9 

3.9 
1.8 
2.2 



23.3 

18.7 
15.1 
1U.9 

12.0 

l!*.0 

li+.6 



Sarles  B 

191*2  1/ 

19>«2-Kar 

Apr 

May 

June. . .. 

July 

Jta« 

Sapt 

It.OSU.l 

231.9 

256.1* 
390.1 

1*15.1 

376.2 

391*.  2 
81.8 

6.9 

.5 

.5 
.6 
.6 

.7 
.7 
.3 

11*. 7 
1.1 

.9 
1.1 
1.1 

1.5 

l.>^ 

•  5 

11*8.5 

10.9 
10.6 

12.0 
13.8 

15.9 
16.0 

3.9 



566.7 

33. >* 

39.8 
52.9 
65.5 

71. >* 
7i*.l 
13.1 

1.391-8 
7U.5 

108.2 
122.1* 
1>*8.6 

150.8 

172.5 

15.5 

366.5 
31.5 

3'*.5 
1*3.0 
55-5 

81.0 

37.5 

21.5 

1.589.0 

80.0 

62.0 
158.0 
130.0 

55.0 
92.0 
27.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

.2 

.2 

.2 
.2 
.1 

.2 
.2 
.3 

.1* 

.5 

•3 
.3 
.3 

.1* 
.1* 

.6 

3.6 

1*.7 

'l*.l 
3.1 
3.3 

U.2 
l*.l 
1*.8 

13.8 

ll*.l* 

15.5 
13.6 
15.8 

19.0 

18.8 
16.0 

3i*.i 

32.1 
1*2.2 
31.'* 
35.8 

1*0.1 

1*3.8 

19.0 

9.0 

13.6 

13.5 
11.0 
13. U 

21.5 

9.5 

26.3 

38.9 
3U.5 

21*.  2 
1*0.5 
31.3 

iit.6 
23.3 
33.0 

•                                                   ... 

Series  C 

19l*2-Sept 

Oct 

Hot 

Dee 

19'*3-Jan 

la* 

Mar 

S06,l 

869.2 

7HH.5 

I.2IMI.2 

388.9 

1*28.1 

1*33.0 

16.U 

19.8 
17.0 
1*1.1 

15.6 
9.3 
10.1 

21*. 8 

31.6 
26.3 
67.8 

20.1* 
13.2 
13.3 

131.2 

150.1 
126.7 
25U.8 

79.1 
56.1. 
66.1* 

267.3 

297.2 
230.0 
395.5 
139.8 
137.1 
123-2 

98.5 

1U6.5 
71.5 

208.0 

63.0 
70.0 
79.0 

268.0 

22l*.0 
273.0 
281.0 

71.0 
11*2.0 
lUl.O 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

2.0 

2.3 
2.3 
3.3 

i*.o 

2.2 
2.3 

3.1 

3.6 
3.5 

5.2 

3.1 
3.1 

16.3 

17.3 
17.0 
20.1* 

20.3 
13.5 
15.3 

33.2 

3i*.2 

30.9 

31-7 

35-9 
32.0 

28.5 

12.2 

16.9 
9.6 
16.7 

16.2 
16.1* 
18.2 

33.2 
25.8 
36.7 
22.5 

18. 3 

33.2 
32.6 

.... 

Sourcei     Baports  of  gross  sales. 

1/     Sales  of  Tax  Sarles  Treasury  notes  began  In  August  19**1. 

2/     Sale  of  $5,000  denomination  Series  A  notes  began  la  Sapteobar  19>*2. 


>^6 

Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  Type  of  Purchaser 


risc&l  year 
or  month 


19U2  1/ 

19U2-Maroh. 

April. 
M«y... 

June. . 


July 

An^ast . . . . 
Septenbar . 

October. .. 
Sovenber . . 
Becember . . 

19U3-Jainiar7. . . 
Itebruary. . 
Kerch 


igUa  1/ 

igUs-March. 
April. 
May... 
June.. 


JiUy 

Aa^it.. . . 
September . 

October. . . 
HoTenber . . 
December.. 

19U3-Jaini«ry. . . 
rebruary . . 
March 


igUs  1/ — 

19U2-Mareh. 

April. 
Ml,... 
Jim*.  ■ 


Jnly 

An^at 

September . 


19U2-Septefflber. 

October 

Boreaber . . 
December . . 

I9U3- January . . . 
Tebmary. . 
March 


Salei  In  allllone  of  dollars  at  pax 


Total 


Type  of  purchaser 


InUTlchiale, 

par tner ehipa , 

and  fidnclariee 


Corporatlona 


u, 156-2 

237.3 

261.0 

'    395-2 

l»20.2 

382.2 

399.1 
9^0.8 

923.1* 

777-6 
1.33^-9 
to.. 3 
U40.7 
U48.0 


72.1 

5.t 
>f.6 
5.2 
5-1 
6.0 

52.9 
5U.1 

86.7 

32. >» 
12.6 
15.0 


4,084.1 

231.9 
256.U 
390-1 
1*15.1 

376.2 
394.2 

81.8 


8O6.I 

869.2 

744.5 

1,248.2 

388.9 
428.1 
433.0 


All  eerie e 


402.5 

28.8 

37-2 
29-3 
35-5 

3S.9 
28.8 
86.5 

122.4 
86.7 

187.6 

61.7 

63.6 


Series  A 


63.0 

'»-9 
4,2 

5:1 

35-6 
42.7 
26.1 
65.8 

26.8 
10.0 
12.2 


Series  B 


339.5 
23.9 

30.9 
33-5 

24.5 
5.6 


Series  0 


1*5-3 

79-7 
60-6 

121.8 

35-0 
27.9 
51.4 


Source:  Beports  of  gross  sales. 

1/  Sales  of  Tai  Series  Treasury  notes  began  In  August  1941. 


Percentage  distribution  of  sales 


3.753-7 

208.5 
223 -S 
365-9 
384.7 
343-4 
370.3 
85^-3 
801.0 
691.0 
1.147.3 

559.5 
02.8 

384.3 


402 


9.1 
.5 

.4 

.4 

.5 

.6 

.6 

17.2 

11.4 

7.1 

20.9 

5.6 

2.6 
2.8 


3,744.6 

208.0 
223.4 
36^.5 
384.2 

342.8 

369.7 

76.2 


760.8 

789.6 

683.9 

1,126.4 

353.9 
400.2 

381.6 


Total 


Type  of  purchaser 


IndlTl duals, 

partnerships, 

and  fiduciaries 


Corporatlona 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


9.7 

12.1 

8.5 

10.2 

7.2 
9.2 

13.3 

11.1 

14,1 

14.7 

8.6 

14.2 


87.4 

90.6 
92.1 


90.1 
87.7 
67.4 

78.9 

78.7 

75.9 

82.6 
79.2 
81.6 


8.3 
10.3 

12.9 

8.9 

6.2 
6.8 


5.6 

9.2 
8.1 

9.8 

9.0 

6.5 

11.9 


90.3 

87.9 

85.7 
92.6 

91.5 

89.8 
92.8 
90.8 

86.7 
88.9 
85.9 

85-3 
91.4 
85.8 


12.6 

7.9 
8.3 
9.7 

9.9 

12.3 

32.6 

21.1 

21.3 

24.1 

17. >* 

20.8 
18.4 


91-7 

89-7 
87-1 
93-7 
92.6 

91-1 
93.8 
93.2 


94.4 
90.8 
91.9 

90.2 

91.0 

93.5 

88.1 


^7 

Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  4.-  Redemptions  by  Series,  Classified  by  Means  of  Payment 


n>eal  year 
or  Bosth 


19'*2-Septeiiiber. 

October. . . 
November. . 
December . . 
19'*3-January. . . 
February. . 
March 


ladanptiOBi  1b  ■llllona  of  dollari  mt  par 


letal 


Means  of  payneat 


Baoalrad 
for  tax** 


Calk 
radaaptlen* 


Percent*^  dlatrlbutlon  of  r*d*Bptlons 


Total 


All   lerle* 


igUs  1/ 

igUS-March 

April 

May 

June 

July 

Au^st . . . 
September 

October. . 
November . 
December . 

19l*3-Jaauary. ., 
February . 
March 

191*2  1/ 

19U2-«arch 

April 

May 

June 

July 

Au^st. . . . 
September. 
October. . . 
November . . 
December. . 

19U3-Jaiiuary. . . 
February . . 
March 

19't2  1/ 

19l»2-March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November . . 
December. . 
19'*3-January . . . 
February. . 
March 


1,12U.U 

505.6 
1*6.6 

1*3.9 

1*92.1 

1*6.1 
35-3 
531.5 

^2:1 
630.8 

88.1 

80. 7 
1.225.9 


10.8 

1.2 

.3 

3.7 

.5 

.3 

5.0 

.U 

.1* 

10.1 

1.0 

1*9.9 


1,107.0 

1*91*. 8 
U5.I* 
1*3.6 

1*88.1* 

1*5.6 

35-0 

526.5 

9i*.l 
"♦l.S 

593.2 
68.5 
52.8 

823.0 


.1* 

.8 

27.1* 

18.5 

25.5 
353.1 


1.103.7 

50U.7 
1*5.1* 

1*2.1 
1*85.2 

1*1*. 8 

29.1* 

527.3 

56.3 

37.8 

626.2 

86.1* 
78.8 

i.ai*.i 


Series  A 


16.6 

10.5 

1.1 

.2 

3.6 

.3 
.2 

.2 

.2 

9.8 

•  5 

1.8 

^7.5 


Series  B 


1,087.1 

1*91*. 2 
1*1*.3 
1*1.9 

1*81.6 

1*1*. 5 

29.3 

522.5 
56.1 
36.8 

589.0 

67. u 

52.1* 
820.7 


Serie*  0  2/ 


27.1* 

18.1* 
2l*.5 

3'*5.8 


Source:      Daily  Treasury  Statements. 
'       Less  than  $50,000. 
1/     Sale  of  Tajc  Series  Treasury  notes  began  In  Ao^st  igUl. 


20.7 

•9 

1-3 
1.8 

6.9 

1.2 
II 

38.6 
i*.9 
i*.6 

1.8 

2.0 

11.8 


.3 
.1 

.1 
.1 

.1 
.1 
.1 

.2 
.2 

.3 

:i 
2.3 


19.9 

.6 

1.2 

1.7 
6.9 

1.1 

5-7 
i*.o 

37-9 
i*.6 
l*.2 

1.1 

.1* 

2.2 


•2/ 
•2/ 

•12/ 
1.0  if 
7.2 


100.0 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Mean*  of  payaent 


B«celT*d 
for  tax** 


98.2 

99.8 

97.3 
95.9 
98.6 

97-3 
83.1* 
99.2 

59.3 
88.6 

99-3 
98.0 
97-5 
99.0 


95.6 

97.3 

93.1* 
76.1 
97.2 
72.6 
60.8 
97.1* 

1*7.1* 
1*8.7 
96.9 
1*8.7 
71*. 6 
95.'+ 


98.2 
99.9 

97. u 
96.0 
98.6 

97.5 
83.6 
99.2 
59.7 

88.8 
99.3 
98.1* 
99.3 
99.7 


97.2 
99.9 

99.3 
96.2 
98.0 


Cash 
redeaptlOB* 


1.8 

.2 

2.7 
U.l 
1.1* 

2.7 

16.6 

.8 

1*0.7 

U.l* 

.7 

2.0 

2.5 

1.0 


l*.l* 

2.7 

6.6 

23.9 

2.8 

27.1* 

39.2 

2.6 

52.6 
51.3 
3.1 

51.3 

25.it 

i*.6 


1.8 

.1 
2.6 
i*.o 
1.1* 

.8 

I1O.3 

11.2 

.7 

1.6 
.7 
.3 


100.0 

2.8 

.1 

.7 
3.8 
2.0 


2/  Series  0  notes  were  first  offered  for  sale  on  September  lU,  I9U2, 
and  may  not  be  redeemed  for  cash  until  the  sixth  month  after  the 
date  of  issue. 

2/     Special  redemption. 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


-M- 


«^9 

Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


^  of  flaeal 
jraar  or  ■snth 


(In  ■lllloat  of  dollar*) 


1933. 
193*. 
1935. 
1936. 
1937. 

X93«. 
1939. 
19w.. 
19U1.. 
1^.. 


fatal 

iBonat 

otrt- 

■tamdliV 


22,15« 
26.IMO 

^7.«^5 
32.989 
35.»00 

3«.57« 
M.886 
S2.376 
»t».3«7 
7l.96« 


Saonrltla*  laraad  \>j  Ohltsd  Btataa  OoTanmant 


OlatrlbrntloB  by  olaaaaa  of  boldara 


8.   QoTariBsnt  aganoiaa 
and  trmat  foada  2/ 


Tat"!  poblti 

and  qpaelal 

iaanaa 


Pvklia 

■ari:atabla 
iaanaa 


19l«-Mar 6l,9>W 


6>».l«96 

fis.ioe 

71.968 


Apr.. 
Kay.. 
Jona. 


July 

ta« 

Sapt 


Oct. 

BOT. 

Dae. 

19'»3-<'aB. 
lab. 
Mar. 


76.6qH 

81, 2W 
85.8U7 

92.265 

107,308 

U0.02lt 
112,851 
llU.287 


690 
1.288 
1.629 

l.9»^ 
3.2a 

5.600 

6.TJ2 

a.ak 

10.530 

9.687 

9.721 
9.9»*3 
10,330 

10.5S2 

10.85l» 

u,io6 

11.198 
u.Uoo 

11.928 
12,056 

12.397 

12,812p 


■arkatabla 
Iaanaa 


367 
892 
996 

I'M 

1.776 
1.830 

2.017 

2.093 

2.H42 
2.351 


■360 

.422 


2.^22 

Z.kkZ 


2.1*53 

2,588 
2,592 

2.609 
2,608 
2,891 

2,878 
2.826 
2.802p 


3 
3 

3 

1« 
k 

k 
k 

5 

6 
6 

6p 


Special 
laai 


323 
396 

1.558 

2.67e 
3.770 
'*.775 
6.120 
7.885 

7.333 

7.358 
7.518 
7.885 

8,125 
8.262 
8,509 

8.585 
8,787 
9.032 

9.112 

10! 


Itodaral 
Saaerra 
Backa  J/ 


fnblle 

■arkatabla 

Iaanaa 


565 
00»i 


1.998 
2.U32 
2.U33 
2.H30 
2.526 

2.56» 
2.551 
2.«58 
2.180 
2.6H1 

2.2U1 

2.316 

2,482 
2,61)0 

i.l^ 

3. to 

3.552 

5.377 
6,152 

5.';j9 

5,821 

5.877 


PrlTata  laraatara  U/ 


letal 
pnbllo 
iaane* 


Pablle 

■arketabla 

Iaanaa 


Sonrcal     (l)  lotal  anonata  ontatsadlag:      Eally  Ireaanry  Statenanta; 

(2)  Secnrltlea  hald  by  U.  S.  GoTernaent  a«enelaa  and  tmat  fnadat 
reports  of  the  a^enElea  and  aeoonats  with  the  Treaanry;  (3)  Secu- 
ntlea  held  by  Jederal  Baaarre  Baaka:     Jadaral  Heserre  Syatea 

p      Prallmlnary. 

*      leas  than  $500,000. 

1/    Iicludes  natnred  aacnritles  and  obli^atloaa  aold  directly  to 
the  Treaonry. 

2/     licludae  Ixchange  Stablllaatlon  Itand.     U.   8.   Goremaent  truat 
fund  flgorea  ahown  for  Jnne  30  of  each  year  are  as  of  the  end 


19.>*69 
22.760 
23.583 
28.61U 
30.053 

29.560 
31.735 
33.126 
37.993 
58.997 

50.01^ 

52,'»29 

55.683 
58.998 

62.96U 
66,969 
71.189 

76,417 
78,682 

89,228 

92,01*9 
9"*.  632 

95.5981 


Pnbllc  ■ 
■arkatabla 
Iaanaa 


19.'»69 
22.760 
23.521 
27.353 
28,86; 

28.004 
29.581* 

29.961 

451490 

38.737 

"to.  1*31 
42,711 
45,491 

48,225 
51.167 
54.257 

57.750 
58.569 
67.445 

68,699 
70.079 
70,983p 


62 

l.t6i 

1,188 

1.556 

2,151 

3.166 

4.554 

13.507 

11.275 

11.999 
12.973 
13.507 

14.739 
15.801 
16,932 

18. 667 
20,113 
21.783 


Secnrltlea  guaranteed  by  United  States  1/ 


Total 

aaonnt 

naaa tared 

ent- 
staadlac 


23.35P 


2! 
24,615p 


681 
4.123 
4,718 
4,665 

4.853 
5.450 
5.498 
6.360 
4.549 

5.666 

5.666 
5.667 
4.549 

4.551 
4.567 
4.552 

4,243 
4,244 
4,283 

4.277 
4.275 
4.350 


IXatrlbntioa  by  classes  of  holders 


tr.   S.  Qeremaent 

agenoles  and 
trast  funds  aad 
7ederal  Baaerra 
Baaka  2/ 


Public 

■aricatabla 

laauea 


Public 

■arke table 

Issues 


52 

325 

286 
287 


288 

295 
291 
286 

289 

297 
319 

326 
332 
348 

361 
343 
288p 


Private 
iBTestors 


Public  aoa 

■arketabla 

iaanaa 


531 
3.761 
4.343 
4,302 

4,528 
5.164 
5.211 
6,087 
4.263 

5.378 

5.371 
5.376 
4.263 

4.225 
4.217 
4.196 

3.870 
3.863 
3.848 

3.835 
3.853 
3.984p 


37 
53 
37 

48 
48 
87 

81 
79 
78 


!i/ 


of  the  nonth;   other  figures  throng  April  30,   1942  are  as  of  the 
Wednesday  nearest  the  end  of  the  nonth. 

Plgnraa  shown  for  June  30  of  each  year  are  as  of  the  aad  of  the  month. 
Other  figurea  are  la  part  aa  of  the  Wednesday  neareat  the  end  of  the 
nonth  throng  May  1942;    thereafter  as  of  end  of  the  month. 
The  total  enount   of  securities  held  by  prlrnte  Inrestors  is  calculated 
by  dedactlng  from  the  total  aaonnt  of  secorltles  outstanding,   the  se- 
curities hald  hy  U.    S.   OoTemaent  agencies  aad  trust  funds  aad  by 
ladsral  Baaerra  Baaka. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts!/ 

(la  nillioas  of  dollars) 


Jaa. 


14.4 
-12.0 
1.6 
-9.5 
-2.8 

--5 
-14.5 


Peb. 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 


Mar. 


119.6 

23.3 

-12.5 

-5-7 

5.8 
-72.9 


Apr. 


11.9 

2-5 

-37.1 

-1.6 

-•7 

•3 


Iiass  thaa  $50,000. 

Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  ia- 
Tsstaent  accouats  comprise  (l)  trust  funds  which  by  law  are  under 
»»  »^°„"  "'  *"*  Secretary  of  the  Treasury  or  of  the  Treasurer 
or  the  United  States,  and  (2)  accounts  under  the  control  of  certain 


Bet  market  purchases  or  sales  (-) 


May 


3.9 

-4.9 

-40.4 

.4 

-.2 


June 


24.4 

.8 

5.0 

.9 
.4 

•3 


July 


4.8 
1.2 
3.0 


-2.3 


Aug. 


12.5 

-3.9 

3.3 


-8.4 


Sept. 


8.9 
38.5 
71.9 

-3 

-4.5 


Oct. 


3.7 

1.0 

-1.2 

-4.4 

-.2 

-1.0 


Hot. 


2.0 

.4 

-2.8 

-■3 


Dec. 


-15.4 

6.5 

-3.2 

-1.1 

60.0 


U.  S.  OoTemment  agencies  whose  Investments  are  handled 
facilities  of  the  Treasury  Department.  This  table  also 
chases  under  Section  I9  of  the  Second  Liberty  Bond  Act. 
and  excludes  the  Ixchange  Stabllltatioa  Pund. 


through  the 
Includes  pur- 
as  emended. 
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Suninary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  February  28,   1043 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
February  2«,  19^3,  ot  the  ownership  of  securities  issued  or  guaranteed  by  the 
United  States.  The  large  oommeroial  and  savings  banks  and  insurance  companies 
covered  in  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  overnment-guaranteed  securities  held  by  all  banks  and 
Insurance  oo«panles  in  the  United  States. 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Bxenption  Provisions 

PART  A  -   PAR  VALUE8   IN  MILLIONS  OF   DOLLARS 


Clutlfleatlsa 


By  type  of  eecurlty 
Securities  lesued  ty  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treaexa'y  notes 

Treasury  bonds 

Other  bonds 


Public  ■arketable  Interest-bearlne  seguritles  1/ 


Total 

■aovat 

out- 

staadla^ 


Ooaranteed  Iseuss  ][/. 


Total. 


By  call  classes 
Doe  or  first  becoming  callable 
Within  1  year 


1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

hdaral  Housing  Idnlnlstratlon  debentures 


Total. 


III. 


By  taz-ezemptlon  provisions 

Wholly  eienpt  fro»  federal  Incoae  taxes  Jj/ 
Partially  exempt  from  lederal  Incon* 

taxes  5/ 

Subject  to  Fsderal  Income  taxes 


Total. 


Held  by  banks  and  Insurance  eoapaales 
covered  In  Treasury  surrsy 


Total 
6,977 
Insti- 
tutions 


8,232 
11,161 

9.863 
t9,273 

196 

i*,196 


82,921 


21  Ms 
20,057 

22,788 


5.390 
7.30»* 

6.179 
34,161 

12 

3,100 


6,229  banks 


Total 


56.1'*7 


l't.777 
13.309 
17.217 


6.U47 

It,  028 

>*,572 

3.250 

5.5^7 

3,5'*7 

22 

19 

82,921 

56.11+7 

3.'*57 

1,204 

29,1*69 

19.51*3 

'»9,995 

35.1«X) 

5.326 

7,01*4 

5,882 

2U,203 

12 

2.772 


5.739 

iosaer- 

elal 

baoks 


1*5,238 


14,217 
11,510 
l4,4l2 

2,650 
858 

1,584 


82,921     56,11*7 


45,238 


5.302 

6,837 

5.699 

20,136 

12 

2.664 


490 

mtual 

saTlBgs 

banks 


748  Insurance  companies 


4o,649 


13.879 

10,861 

12.451 

2,142 

597 

711* 

6 


24 

206 
183 

4,067 

« 

107 


1,125 

14, 741 
29,372 


45,23s 


4o,649 


1,105 

13,506 
26,038 


40,649 


Total 


63 

261 

298 

9.958 

1 

329 


i*,5S9 


338 
649 
,962 
508 
262 
870 


i*.589 


198 

life 

Insurance 

companies 


56 
101 
169 

8,383 

« 

276 


10,909 


8,985 


550 

fire, 
casualty, 
and  marina 
insurance 
companies 


561 
1,800 
2,805 
1.378 
2,392 
1.963 

12 


10,909 


20 
1,231* 

3. 331* 


i*,589 


79 

4,802 
6,028 


307 

1,342 
2,285 
1.117 
2,094 
1,828 

12 


8,985 


10,909 


30 

3.625 
5,330 

8.985 


8 

160 

128 

1.575 
53 


Held  by 

n.  S. 

Ooremment 

Bgaaoias 

and  trust 

fOBds,  and 

Tedsral 

Baearre 

Banks  2/ 


1,924 


253 
458 
520 
261 
298 
135 


1,924 


49 

1,177 
698 


1.924 


1,487 

818 

1,276 

5.032 

33 

3»*3 


Hsld  by 

all 

other 

iaresters 


8.990 


2,822 
2,371 
2,04l 

757 
4o6 
593 


8,990 


527 

3,573 
4,889 


8.990 


1.355 
3.039 
2.407 

10,081 
150 

753 


17.784 


5,890 
l*,377 
3.530 
1,662 
916 
1,408 


17.781* 


1,726 

6.353 
9.705 

17. 781* 


(Continued  on  follotrlng  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  February  28,    1043  -   (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


PART   B  -   PERCENTAGE   DISTRIBUTION   BY   CLASSES  OF  SECURITIES 


Clatilfl cation 


By  type  of  security 
Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  Issues  2/ 

Total 


Total 
aaotint 
out- 
standing 


Public  narketahle  interest-bearing  securities  1/ 


Total 
6.977 
Insti- 
tutions 


11.   By  call   claBsee 

Rie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Federal  Housing  Administration  debentures. 
Total 


III. 


?y  tax-exempt ion  proTlsions 

Vfholly  exempt  from  Federal  income  taxes  J+/ 
Partially  exempt   from  Federal  income  taxes  ^ 

Subject   to  Federal   income  taxes 

Total 


9.9 

13.5 

11.9 

59.1+ 

.2 

5.1 


100.0 


28.3 

2k. 2 

27.5 

7.8 

5.5 

6.7 


100.0 


1+.2 

35-5 
60.3 


9.6 
13.0 
11.0 
60.8 

m 

5-5 


100.0 


Held  by  baaJcs  and  Inaurancs  conpantes 
coTcrsd  in  Treasury  survey 


6,229   banks 


Total 


11. g 
15.6 
13.0 
53-5 

• 

6.1 


5.739 

coomsr- 

dal 

banks 


1»90 
matual 
saTlsgs 
banks 


^kS   insurance  coopaales 


Total 


100.0 


100.0 


100.0 


2.1 

31*. 8 
63.0 


100.0 


100.0 


13.0 

.5 

16. s 

^■3 

lU.O 

U.o 

1+9.5 

88.6 

« 

* 

6.6 

2.3 

100.0 

100.0 

3^.1 

1-^ 

26.7 

14.1 

30.6 

112.7 

5.3 

11.1 

1.5 

5.7 

1.8 

19.0 

• 

« 

100.0 

100.0 

.6 

2.1+ 

2.7 

91.3 

3.0 


100.0 


16.5 
25-7 

12.6 

21.9 

18.0 
a 


100.0 


198 

life 
Insurance 
companlas 


.6 

1.1 

1-9 

93.3 

« 

3.1 


550  fire, 
casualty, 
and  marine 
insurance 
coni>anies 


100.0 


3.1* 
11+.9 
25. u 

12.4 
23.3 
20.3 

.1 


26.9 
72.7 


.7 
lA.o 
55.3 


100.0 


.3 

4o.3 
59-3 


IQO.Q 


.1* 
8.3 
6.7 

81. 9 

• 

2.7 


Held  by 

U.    S. 

Ooremnent 

agencies 

and  trust 

funds ,   and 

Federal 

Eeaerre 

Banks  2/ 


100.0 


13.2 

23.8 
27.0 

13.6 

15.5 

7.0 


100.0 


61.2 

36.3 


100.0 


PARI    C  -   PERCENTASE   DISTRIBUTION   BY   GROUPS   OF    INVESTORS 


16.5 

?-^ 
14.2 

56.0 

.1+ 

3.8 


Held  by 

all 

other 

investors 


31. t 

26.1* 

22.7 

8.1* 

6.6 


5.9 
39.7 
5it.it 


100.0 


7.6 
17.1 
13.5 
56.7 

.8 

It. 2 


100.0 


33.1 
24.6 

19.9 

9-3 
5-2 

7.9 

« 

100.0 


9.7 
35-7 
54.6 


100.0 


Classification 


Total 
aooont 
out- 
standing 


I .   By  type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  issues  2/ 

Total 


n.  By  call  clELSses 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Federal  Housing  Administration  debentures... 

Total 

III.  By  tax-exemption  provisions 

Wholly  exempt  from  Federal   Income  taxes  4/.. 
Partially  exempt   from  Federal   Income  taxes  5/ 

Subject  to  Federal  Income  taxes 

Total 


Pnblie  markatable  interest-bearing  securities  1/ 


Total 
6.977 
insti- 
tutions 


Held  by  banks  and  Insurance  compaalas 
covered  In  Treasury  survey 


6,229  banks 


Total 


100.0 
100,0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 


69.3 
6.3 
73.9 


67.7 


62.9 
66.4 
75-6 
62.5 
71.1 
63.9 

86.6 


67.7 


34.8 

66.3 
70.8 


5.739 

490 

commer- 

■ntual 

cial 

savings 

banks 

banks 

748  insurance  companies 


Total 


64.7 
63.1 
59.6 
49.1 
6.0 
66.1 


54.6 


60.5 
57.4 
63.2 
4l.l 
18.8 
28.6 
31.6 


54.6 


67.7 


32.5 
50.0 

58.7 


54.6 


64.4 
61.3 
57.8 
4o.9 
5.9 
63.5 


49.0 


54.6 
33.2 
13.0 
12.9 
29.2 


49.0 


.3 
1.8 

1.9 

8.3 

.1 

2.6 

5-5 


1.4 
3.2 

8.6 

7.9 

5.7 

15.7 

2.4 


5-5 


.6 

4.2 
6.7 


198 

life 
Insurance 
companies 


2.3 

3.0 

20.2 

.3 

7.8 


13.2 


2.4 

9.0 
12.3 

21.4 
52.3 
35.'t 
55-1 


13.2 


Less  than  $500,000  or  less  than  .05^. 
Public  marketable  interest-bearing  securities  Include  all  interest- 
bearing  securities  outstanding  except  (l)  special  issues  to  Oovem- 
ment  agencies  and  trust  funds,  (2)  adjusted  service  bonds,  (3)  de- 
positary bonds.  (4)  United  States  savings  bonds,  and  (5)  tax  series 
notes  and  (6)  Commodity  Credit  Corporation  demand  obligations.  Such 
obligations  were  held  by  Institutions  reporting,  as  follows;   (l)  de- 
positary bonds:   commercial  banks,  $125  millions:  (2)  United  States 
savings  bonds:   commercial  banks,  $193  millions;  mutual  savings  banks 
*100  millions:  insurance  companies,  $128  millions:  all  institutions 
»121  millions;  (3)  tax  series  notes:   commercial  banks,  $58  millionB- 
mutual  savings  banks,  $5  millions;  insurance  companies,  $34  mllliona- 


± 


5-5 


2.3 
16.3 
12.1 


13.2 


550  fire, 
casualty, 
and  marine 
insurance 
companies 


•  7 

•9 

1.7 

17.0 

.1 

6.6 

10.8 


1.3 
6.7 
10.0 
17.3 
45.8 
33.0 
54. s 


10.8 


Held  by 

D.  S. 

Oovsrnment 

agencies 

and  trust 

funds,  and 

Federal 

Be serve 

Banks  2/ 


.1 
1.4 
1.3 
3.2 

.2 

1.3 


2.3 


1.1 
2.3 

2.3 

4.0 

6.5 

2.4 

■  3 
2.3 


.9 
12.3 

10.7 


10.8 


18.1 
7.3 
12.9 
10.2 
17.1 
8.2 


Held  by 

all 

other 

Investors 


10.8 


12.0 
11.8 

9.0 
11.7 

8.9 
10.7 

5-3 

10.8 


15.3 

12.1 
9.8 


10.8 


16.5 
27.2 
24.4 
20.5 
76.6 

17-9 


21.4 


49.9 

21.6 

19.4 

21.4 


all  institutiona,  $97  millions;  (4)  Commodity  Credit  Corpo- 
ration demand  obligations:  holdings  of  these  obligations 
are  not  reported. 

2/  Excludes  Exchange  Stabilisation  Fund. 

3/  Excludes  obligations  sold  directly  to  the  Treasury. 

4/  Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  mirtax  rates  of  the  Fedoral  Income  tax. 

5/   Securities  the  Income  froni  which  is  exempt  from  the  normal 
rates  of  the  Federal  income  tax.   (In  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  Is  also  exempt 
from  the  surtax  rates  of  the  Fedoral  income  tax.) 
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Summary  Data  from  Treasury  Survey  of  OwnerBhlp  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  February  28.   1943  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


PART  A  -   PAR  VALUES  IN  MILLIONS  OF  DOLLARB 


iBEna,    elaasifled  'by 
tax-«xeiiptlon  proTitlon 


Public  ■arkeUMe  Intereit-bearlne  tectirltle*  1/ 


H«ld  ty  Ixmke  and  InsurMice  coopenl«» 
eoTcred  In  TreMury  eurvey 


I .     Wholly  exempt   from  Federal   Income  tajiee  l/ 
Treasury  notes 

l-l/gf6  June  19'*3 

if)  September  19'*3 

l-l/85t  Decemter     13^-} 

li  March  13^ 

3/U56      Jane  ^3^ 

if,  September  19*+^ 

3/U5S  March          19t5 

Total  Treasury  notee 

Bonds 

Postal  savings 

Panama  Canal 

ConTerslon 

Total  tondi 

Total  wholly  exempt  from  Jederal 
Income  taxes 


II.  PPTtlally  exempt  from  federal  Income 


"¥ 


taxes  _ 

Treasury  bonds 

3-3/856  June  19'*3-'*7 

3-1/1*56  October  igl+J-^S 

3-1/1*56  April  isw-ite 

U4           December  igl^U-Sl* 

2-3/1*56  September  19'*5-^7 

2-1/2^6  December  19*^5 


3-3/1*56  March 
356  June 

3-1/855  June 

l*-l/l+56  October 
2f6  December 

2-3/1*56  March 


191*6-56 
191*6-48 

i9i*6-i*9 

19U7-52 

19'*7 

191*8-51 


2-1 1 ^  September  19'*8 
256  December     I9W-5O 

3-l/8?5  December     19U9-52 

2-l/2?S  December  19'*9-53 
2-ll2i>  September  1950-52 
2.3/U56  June  1951-5"* 

3)6  September  1951-55 

2-1/U56  December  1951-53 
256  June  1953-55 

2-I/U56  June  195"<-56 

2-7/856  March  1955-60 

2.3/U55  September  1956-59 

2-3/1*56  June  1958-63 

2-3/1+56  December     I960-65 

Total  Treasury  bonds. . . . 


(Continued  on  following  page) 
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Summary  Data  from  Treasury  Survey  of  Oimershlp  of  Securities 
Issued  or  Guaranteed  by  the  United  States  February  28,   1043  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 

PART  A  -  PAR  VALUES   IN  MILLIONS  OF  DOLLARS- ( Continued)  50 


Issue,    classified  by 
tsjc-execptlon  prorlsioa 


Pabllc  Bkrkctabla  interest-bearing  seetirities  1/ 


Total 

anoxuit 

out- 

standlac 


Held  by  ban^  and  Insurance  eompanlas 
eorered  In  Treasury  survey 


Total 

6.977 

iasti- 

tutlons 


6.229  banks 


Total 


5.739 

coBner- 

elal 

banks 


'*90 

mutual 

savings 

banks 


7^S  Insurance  companies 


Total 


198 

life 
Insuraaee 
companies 


550 
fire, 
casualty, 
and  marine 
insurance 
companies 


Eeld  by 

tJ.   3. 

Qoverament 

agencies 

and  trust 

funds ,   and 

Federal 

Eeserre 

Sanks  2/ 


Held  by 

all 

other 

Investors 


II.     Partially  exempt  from  Federal  income 
taxes  U/    teontinuBd) 
(hxaranteed  issues  2/ 

Commodity  Credit  Corporation 

3/kli,      May  191+3 -..,. 

Federal  Farm  Mortgage  Corporation 

3-l/l+;S  March  lSkH-&i 

3%  May  I9I+U-U9 

Federal  Housing  Administration 

debentures 

Home  Owners'   Loan  Corporation 

3%  May  1944-52 

1-1/2^  June  igltS-UT 

Federal  Public  Housing  Authority 

l-i/Zft  February       l^kk 

Total  guaranteed  Issues , 

Total  partially  exempt  from  Federal 
income   taxes 

III.     Subject  to  Federal  Income  taxes 

Treasury  bills 

Certificates  of  indebtedness 

.SsiS  May  1943 

7/g^  August  I9U3 

7/S^  November       191*3 

T/Si  December       191*3 

T/gjS  February       iglA 

Total  certificates  of  Indebtedness.. 
Treaexiry  notes 

3/4)6  March  1943 

3/4)6  September  1944 

1-1/456       March  I945 

3/456  December  I945 

156  March  1946 

l-l/2f5       December  1946 

Total  Treasury  notes 

Treasury  bonds 

256  March  I948-50 

1-3/456       June  1948 

256  June  1949-51 

256  September  I949-5I 

Zjk  December  I949-51 

2)6  March  I95O-52 

Zji  December  1951-55 

2-1/256      March  1952-5'i 

2-l/4i{       June  1952-55 

2-1/256      March  I956-58 

2-1/256       June  1962-67 

2-1/256       December  I963-68 

2-1/256       September  1967-72 

Total  Treasury  bonds 

Guaranteed  issues  ^ 

Commodity  Credit   Corporation 

1-1/856  February  I945 

Heconstruotion  Finance  Corporation 

1-1/856  July  1943 

156  April  1944 

Total  guaranteed  Issues 

Total  subject  to  Federal  income  taxes. 

IV.     Grand  total 


289 

95 
835 


779 
755 

114 


29.469 


8,232 


1,506 
1,609 
2.035 
3.800 

2.211 


11,161 


66 
635 

1,606 
531 
503 

3,261 


6,602 


1,115 
3.062 
1,014 
1,292 
2,09s 
1.963 
510 
1,024 
1,501 
1,449 
2,118 
2,831 
2.716 


22,693 


412 

324 
571 


1.307 


1*9.995 


239 

63 
541 

19 

405 
684 


97 


2,o49 


l9.5»+3 


5.390 


877 
1.085 
1,420 
2,468 
1.454 


7.304 


15 
5O8 

1,156 
449 
415 

2,445 


4,988 


826 
2,490 

S03 
1.078 
1.557 
1.528 

377 

694 
1.179 
1.077 
1,510 
1,860 
1,686 


16.666 


339 

268 
444 


1.052 


35,4oo 


234 

31* 
429 


332 
640 


95 


1,771 


l4,74i 


5.326 


859 
1.066 
1.373 
2.399 
1.347 


7.044 


,^5 
478 

1,102 
418 

384 
2.373 


4,768 


615 

2,246 

646 

943 

1.331 

1.290 

339 
555 
933 
570 
1S2 
525 
1.059 


11.233 


311 

259 
430 


1,000 


29.372 


233 

20 
407 


299 
633 

95 


1.693 


13.506 


5.302 


S51 
1.045 
1.342 
2.342 
1.257 


6.837 


14 
461 

,068 
404 
366 

,292 


4,605 


461 
2.138 

794 
1,162 
1,151 
3o4 
236 
58? 
234 


714 


8.322 


298 


252 
421 


971 


26,038 


78 


1,234 


24 


8 
21 

89 
206 


163 


154 

109 
106 
149 

169 
139 

35 
319 
344 
336 

182 
525 
344 


2.911 


30 


3. 331+ 


28 
112 

12 

73 
44 


18 

1+7 

69 

108 

261 


220 


211 
244 
158 
135 
226 
238 

38 

139 

246 

507 

1.328 

1.335 

628 


5.1*33 


28 


1^ 


6.028 


27 
101 

12 

66 
37 


2 

« 

277 

247 

4,802 

3.625 

63 

56 

3 

2 

20 

20 

56 


101 


36 

20 

24 

36 


139 


199 
190 
l42 

116 
203 

221 

29 

130 

222 

487 

1.239 

1,260 

567 


5.005 


23 
2 

5 


30 


5.330 


82,921  56, 147   45,238  40,649   4,589  10,909   8,985 


1.177 


15 
17 
27 
49 
52 
160 


12 

5^ 
16. 

19 

23 

17 

9 

10 
24 
20 
89 

60 


429 


1,924 


3 

94 


133 
3 


240 

3.573 

1,487 

294 

224 
284 

l4 


818 


39 
13 

205 

19 

484 


782 


137 
7 

131* 
61 

11*3 

137 
U3 
99 

100 

63 

181 

267 
326 


1.699 


29 

11 
63 


103 


4,889 


8,990 


46 

29 
199 


240 
68 

16 


600 


6.353 


1.355 


335 
301 
330 
1,330 
71*3 


3.039 


12 

114 
246 

P 
65 

33- 


831 


^5? 
564 

76 
154 
397 
298 

90 
230 

221 
309 

427 
7o4 

704 


1+.327 


43 

46 
64 


153 


9.705 


17.784 


(Continued  on  fclloving  page) 
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Summary  Data  from  Treasury  Survey  of  Omerehlp  of  Securities 

Issued  or  Guaranteed  by  the  United  States,  February  28,   1943  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B  -   PKRCENTA&E   DISTRIBUTION   BY  OR0UP8  OF   INVESTORS „_ 


I*iaa,   olattlflad  tj 
tftz-ezaBptlOB  iroTlaloB 


Public  »iark«t»bl«  lntere»t-be«Pln«  «ecurltiei  1/ 


Total 

■Bount 

out- 

■tuidln^ 


Hald  by  bank*  and  Insurance  coDpaniat 
oorered  In  Treasury  ffopray 


I_     Wholly  exempt  from  Federal  income  taxes  2/ 
Treasury  notes 

1-1/856  June  19'>3 

I'f,  September  19l^3 

1-l/gft  December     I9U3 

156  March  13^ 

3/Ujt  June  13^ 

Ijt  September  igUl* 

3/1*51  March    13^5 

Total  Treaanry  note* •• 

Bond* 

Postal  Barings 

Panama  Canal 

Conversion 

Total  bond* 

Total  wholly  exBopt  from  Tederal 

income  taxes 


II.     Partially  exempt  from  federal  income 
taxes  It/ 
Treasury  bonds 

3-3/gjt  June  19'+3-'*7 

3-l/U5t  October       191*3-^5 

3-l/ii5t  April         19W-46 

kH  December     13^^^ 

2-3/1*^  September  191*5-1*7 

2-1/2^  December     I9U5 

3-l/g5tJune  19'*6-lt9 

l»-l/U5t  October       13^1-52 

Z%  December     I9U7 

a.3/Uit  March  I9H8-5I 

2-1/216  September  19l«! 

2^  December     19US-50 

3-l/g     December     191(9-52 

2-1/256  December     19'*9-53 

2-1/256  September  1950-52 

2-3/H56  Jian*  1951-5'* 

356  September  1951-55 

2.1/U56  December     1951-53 

256  June  1953-55 

2-1/U*  June  195'*-56 

2-7/856  March  1955-oO 

2-3/1*56  September  1950-59 

2-3/1*56  June  1958-63 

2-3/U56  December     1960-65 

Total  Treaaury  bond* 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


Total 

6.977 

in»ti- 

tution* 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
lOQ.O 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0- 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 


31*. 6 

1*3.3 

25-9 

1*7.1* 

Ul*.3 
15.8 

37.7 


6,229  bank* 


Total 


36.5 


9.8 

1-5 

•  5 


6.3 
100.0    3'*-S 


1*6.7 
56.5 
55.8 

60.2 

62.9 
76.0 

65.6 
61.2 
59.2 

55.1 
87.3 
7'*.3 

89.2 
8i*.5 
76.9 

68.7 
76.8 
73.3 

iti*.3 
75-7 
86.0 

79.6 
i*i+.3 
6U.0 

76.0 
70.1 


32.5 
i*i.3 
19.6 

1*6.1 

1*2.5 

i5.i* 
35-3 

li^i 


5.739 

commer- 
cial 
bank* 


31  .u 

1*0.5 
19.0 

1*5.1 
1*2.2 
15.0 

35-2 


65.8 


9.'* 

1.2 
.1* 

6.0 
32-5 


1*2.3 

1*5.6 
1*1.9 

1*6.1 
1*6.2 
61*. 7 

1*1*. 1 

1*3.8 
1*2.2 

37.6 
77.5 

58-7 

79.2 
77.1 
51.0 

60.2 

62.8 

5l*.i* 

33.2 
70.9 

82.7 

6i*.l* 
2U.8 
Uo.l 

31.0 

26.3 
l*g.8 


1*90 

■atual 

aaTlng* 

bask* 


33-5 


9.3 

1.2 

.1* 

5-9 


32.0 


Hi 

38.0 

1*0.7 

1*1.7 

60.9 

38.9 
38.5 
36.1 

31.'* 
54.2 

77-2 
7'*.5 
>*1.7 

56.8 

?7:5 

26.0 
68.5 
81.1 

62.6 
20.5 
36.5 

26.6 
23.7 


1*1*  .U 


1.1 
.s 
.6 

1.0 

:l 
.1 


71*8  in*ura3ioc  eonpanie* 


Total 


198 

life 

Insnranea 

eonpanie* 


6.7 
U.O 
U.O 

u 

3-7 


6.1 
1.8 
'*.5 

2.0 
2.6 
9.'* 

S.l* 

§-^ 
6.7 

2.1* 

1.6 
1.7 

3.6 
i*,5 

2.6 

i*.i* 


2.1 
2.0 
6.2 

1.3 

1.8 

.3 

2.1* 


2.1* 


2.3 


l*.l* 
11.0 

13-9 

ll*.2 
16.7 
11.3 

21.1* 

17.1* 

17.0 

17-5 
15.6 

10.0 

7.1* 

25.9 

8.5 
ll*.0 
18. 9 

11.1 

i*.9 
3.3 

15.2 
19-5 
23.9 

1*5. 0 
1*3 


17-0 
=1 


.1* 
1.1 
H.9 

.1 
.6 

.1 


550 
fire, 
casualty, 
and  aarins 
insurance 
companies 


2.1 

7.8 

10.7 

10.7 

13.'* 

5-3 

18.8 
ll*.6 
ll*.2 

9.9 

5.8 

12.7 

6.7 

3.>* 
18. 3 

5.3 
9.5 

15.0 

8.0 

2.U 

.3 

10.2 
15.1 
16.7 

36.0 

35-'* 


12.7 


l.T 

.9 

1.3 

1.3 

1.2 

.3 

2.U 

1-5 


Hald  by 

U.   8. 

OoraniBent 

acencla* 

and  tm*t 

fond*,  and 

Padaral 

Bsaarr* 

Bank*  2/ 


1.1* 


2.3 
3-1 
3.2 

3-5 

u 

2.7 

2.8 
2.8 

7.6 
3.9 
3.0 

3.3 

ii 

3-9 

3.1 
2.5 
3.0 

1:1 
7.3 

9.0 

8.U 


U.3 


18.1 
11.1* 

9-5 

19.9 
17-3 
19.8 
10. g 


Hald  by 

all 

other 

iBTaator* 


15-1 


28.5 


17.1. 


15-3 


23.3 

iu!g 
11.1* 

13.8 

5.3 
20.3 

10.8 

10.9 

.2 

13.5 

1.0 
8.8 
9.5 

16.3 
12.7 

13.3 

13.8 

13.3 

5.0 

6.8 

16.9 
17.3 

9.0 
9.5 


12.5 


1*7.3 

t:l 

32.7 
38.1* 
6U.U 
51-5 


1*8.3 


61.6 
98.5 
99-5 

76.6 


1*9.9 


30.0 
33.7 
29.1* 

28.1* 
23-3 
18.8 

20.1 
18.1* 
30.0 

3»*.0 
12.5 
12.2 

V 

6.7 
13.6 

15.0 
10.5 
13 .» 

1*2.0 

10.9 

9.0 

13.6 
38.7 
18.7 

15.0 
20.1* 

21.6 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Otmershlp  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  February  28,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 

PAHT  B  -  PERCENTAOE  DISTRIBUTION  BY  0R0UP3  OF  INVESTORS- ( Continued) 


lain*,  elaaalfiad  bjr 
taz-enrnptlon  prorltlon 

Public  marketable  interest-bearing  saeurltle*  1/ 

Total 
aaount 
out- 
standing 

Held  by  banks  and  Insurance  coopasiles 
corered  In  Treasury  aorray 

Held  by 

u.  s. 

Ooverniasnt 
agencies 

and  trust 

funds,   and 
Federal 
Bessrra 

Banks  2/ 

Held  by 

all 

other 

IsTestora 

Total 
6.977 
Insti- 
tutions 

6.229  banJcs 

71*8   insurance  companies 

Total 

5.739 

conoer- 

eial 

banks 

1*90 
mutual 
savings 

banks 

Total 

198 

Ufa 

insurance 

companies 

550 

fire, 
casualty, 
and  marine 
Insuranea 
companies 

II.     Partially  exempt   from  Federal  Income 
taxes  \l  C continued) 
Guaranteed  Issues  ^ 

Commodity  Credit   Corporation 

IM      Hay                 19U3 

Federal  Farm  Mortgage  Corporation 

3-l/ll5(  March             I9UU-6I* 

3^           May                 19W*-Ug 

Federal  Housing  Administration 

debentures • 

100.0 

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

S2.7 

66  .'2 

61*. 8 

SS.6 
52.0 

90.6 
S5.3 

SO. 8 

36.2 
51.1* 

31.6 

1*2.6 
si*. 8 

83.6 

80. 5 
21.6 

1*8.7 
29.2 

38.1* 

83.8 

83.3 

.U 

11*. 6 
2.7 

2.1* 

1*.2 

•9 

.3 

1-9 

30.0 
13.1* 

55.1 
5.9 

1.8 

-9 

28.6 
12.1 

54.8 

8.1* 
5.0 

.1* 

1.0 
l.U 

1.3 

•3 

1.0 

•  9 

1.3 

1-5 

3.5 
11.3 

5-3 

17.1 
.U 

.U 

15-7 

30.3 
23.9 

8.0 

30.9 
9.0 

IU.3 

Home  Ovners'    Loan  Corporation 

3^           May                 19l*U-52 

l-l/25i  June                W't'i-UT 

Federal  Putllc  Housing  Authority 
1-3/8!^  Fetruary       ig't't 

100.0 

70.9 

61.3 

58.6 

2.7 

9.6. 

8.5 

1.1 

8.3 

20.8 

Total  partially  exempt  from  Federal 
income  taxes 

100.0 

66.3 

50.0 

1*5.8 

U.2 

16.3 

12.3 

i*.o 

12.1 

21.6 

III.     Suhject  to  Federal   Income  taxea 

100.0 

65.5 

6i*.7 

61*.  1* 

.3 

.8 

.7 

.1 

18.1 

16.5 

Certificates  of  indebtedness 

.6556          May                 I9I+3 

100.0 
100.0 
100.0 
100.0 
100.0 

¥ 

69.8 
65.0 
65.8 

57-0 
66.3 
67.5 
63.1 
60.9 

56.5 
6U.9 
65.9 

61.6 

56.9 

.fa 
1.3 
1.5 
1.5 

i*.o 

1.2 
1.2 
2.3 

1.8 

i*.9 

.2 
.1 

1.0 

.5 

2.5 

1.0 
1.0 
1.3 
1.3 
2.1* 

19.5 
13.9 
11*. 0 

• 

.6 

22.2 
18.7 
16.2 
35.0 
33.6 

7/g<           August           I9U3 

7/855           Horember       I9I13 

11%$           December       I9U3 

7/8<           February       igl^U 

Total  certificates  of  indebtedness... 
Ireaeuxy  notes 

3/Uif           March             I9U3 

100.0 

65.1* 

63.1 

61.3 

1.8 

2.3 

•9 

l.U 

7.3 

27.2 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

22.8 
80.0 
72.0 
8U.6 
82.6 

75-0 

22.3 

6S.6 
78.6 
76.3 
72.S 

20.7 
72.6 
66.5 
76.1 

72-9 
70.3 

1.6 
2.6 
2.1 
2.5 
3-5 
2.5 

•5 

1*.S 

3.'* 
5.9 
6.3 

2.2 

.2 

3.6 
2.3 

3.8 

1*.8 
l.i 

.3 

1.2 
1.1 

2.1 
1.5 
1.1 

S.6 
2.1 

12.7 
3.6 

"^■^ 
lU.8 

17.6 
17.9 
15.3 
11.8 
12.9 
10.2 

3/U5t           September     igUU 

1-1/U4       March             I9I+5 

3/U^           December       I9U5 

l)t               March             I9U6 

l-l/25f       December       igUfi 

Total  Treasury  notes 

100.0 

75.6 

72,2 

69.8 

2.5 

3.3 

2.1 

1.2 

11.9 

12.6 

Treasury  bonds 

256               March             igUS-JO 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

71*. 0 

81.3 

79.2 
83.1* 
7l*.2 
77.8 
73.9 
67.8 
78.6 
7'*.3 
71.3 
65.7 
62.1 

55-1 
73.U 
63.7 
73-0 
63.5 
65.7 
66. U 
5l*.2 
62.2 
39.3 

8.6 
18.6 

39.0 

U1.3 
69.8 

53.2 

1:5 

58. 7 
59.5 
23.0 

39.3 
16.1 

26.3 

13.8 

3.6 

10.1* 

11.5 

8.1 

li 

31.2 

22.9 

23.2 

8.6 

18.6 

12.7 

18.9 
8.0 
15.6 
10. u 
10.8 
12.1 

13.6 
i6.i* 
35.0 
62.7 
U7.2 
23.1 

ll*.0 
9.0 

9-7 

11.2 
5.7 
12.7 
lU.8 
33.6 

58.5 
i*U.5 
20.9 

1.1 
1.8 

1.6 

1.1* 
1.1 
•  9 
1.9 
1.0 
1.6 
1.1* 

1*.2 
2.6 
2.2 

12.3 
.2 

13.2 
U.7 
6.8 
7.0 
8.1* 

V 

6.7 

"+.3 

1:5 

12.0 

13.7 
18.1* 
7.5 
11.9 
I8.9 
15.2 

17.6 

22.5 

IU.8 
21.3 
20.2 
2l*.9 
25.9 

1_3/U5l       Juae               191*8 

256              June              19^-51 

Sjt              September    19U9-'51 

256              December      I9U9-5I 

ii>              March             I95O-52 

i$               December       1951-55 

2-l/2<      March             1952-5^ 

a-l/Ui      June              1952-55 

2.-\l2$      March             I956-58 

2-1/256       June               V^hZ-iil 

2-Xl2ii      December       I963-68 

2-1/2$       September     I967-72 

Total  Treasury  bonds .• 

100.0 

_  73_> 

1*9.5 

36.7 

12. Z 

23.9 

22.1 

1.9 

7.5 

19.1 

Guaranteed  Issues  5/ 

Commodity  Credit   Corporation 

1-1/856  February       191*5 

100.0 

100.0 
100.0 

82.5 

82.7 
77.7 

75.6 
79.8 

75-3 

72.5 
77.7 

73. s 

3.2 

2.1 
1.7 

6.9 

2.9 
2.1* 

5.5 
.5 

•9 

1.1+ 

2.1* 
1.1* 

7.0 

3.3 
11.0 

10.5 
lU.O 

11.3 

Heconstructlon  Finance  Corporation 
I-I/85S  July               I9U3 

156           April             I9IA 

Totsl  fn,iprpntef^(i  iRsiifts.  ,  , 

100.0 

80.1* 

76.5 

7'*. 3 

2-3 

3-9 

2.3 

1.6 

7.8 

11.7 

Total   subject  to  Federal   income  taxes.. 
IV.     Grand  total*. ,. 

100.0 

70.3 

58.7 

52.1 

6.7 

12.1 

10.7 

1.1* 

9.8 

19.1* 

100.0 

67-7 

5l*.6 

1*9.0 

5-5 

13.2 

10.8 

2-3 

10.8 

21. U 

1/  Public  marketable  interest-bearing  securities  Include  all  interest- 
bearing  securities  outstanding  except  (l)  special  issues  to  Oot- 
emment  agencies  and  trust  funds,  (2)  adjusted  service  bonds, 
(3)  depositary  bonds,  (1*)  United  States  savings  bonds,  (5)  tax 
series  notes  and  (5)  Commodity  Credit  Corporation  demand  obliga- 
tions.  Such  obligations  were  held  by  Institutions  reporting,  as 
follows:   (1)  depooitary  bonds:   oommercial  banks,  $125  millions; 
(2)  United  States  savings  bonds:   commercial  banks,  $193  millions; 
BUtual  savings  banks,  $100  millions;  Insurance  companies,  $128  mil- 
lions; all  institutions,  $1*21  millions;  (3)  tax  series  notes: 
conmercial  banks,  $58  millions;  mutual  savings  banks,  $5  millions; 


Insurance  companies,  $31+  millions;  all  institutions,  $97  mil- 
lions; (1*)  Commodity  Credit  Corporation  demand  obligations: 
holdings  of  those  obligations  are  not  reported. 

2/  Excludes  Exchange  Stabilization  Fund. 

^  Securities  the  Income  from  which  Is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Federal  Income  tax. 

U/  Securities  the  Income  from  which  is  exempt  from  the  normal 
rates  of  the  Federal  Income  tax.   (In  the  case  of  partially 
tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  edso  exempt  ^ 
from  the  surtax  rates  of  the  Federal  Income  tax.) 

^   Excludes  obligations  sold  directly  to  the  Treasury. 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over- the -Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  aiKl  by  Federal  Agencies 
March  31,   1943 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLK  BONDa,    NOTES,   AND  CERTIFICATES 


Aaennt 
ont- 

ttasd- 
IM 

(Nll- 

Ueu) 


Bt*arlptlOB 


PrlM  dat* 

(Frie*  daolud*  ar* 

thlrt7-M««Bda ) 


Bid 


Ask 


MaaB 


QhaiUEa 

IE 

Baaa 

froa 

rrt.27, 

19U3 


nald  data  1/ 


riald 


Ohaa«a 

Is 

7i*lA 

ttvm 

rel>.27, 

19»*3 


Ka&a- 
jlald 


Bate 

ef 

issna 


Prlea  raa^ 

ilaoa  flrit  tradad  2/ 

(Price  daeiaala  are 

thlrV-tecondc) 


Hl|^ 


frie*       Sate 


Low 


Prlea       Data 


19'*2-^3  prlee  raa^e  2/ 

(Price  deolaali  arc 

thlr  ^-eeocads ) 


Hi^ 


Prlea        Sate 


Low 


Prlea        Sate 


Issued  ^7  U,   S.   Qorertment 


$1,115 
3.062 
l.Oll* 
1,292 
2.098 

1.963 
510 
1.021* 
1,501 
1,1*1*9 

2,11« 
2.831 

2,716 


SI 

1,606 
531 
503 

3.261 


1.506 

1,609 
2.035 

3.800 
2,211 


2l'„ 

1-3A 

2 
2 

2 


Ireaanry  bondi 

-  3/15/W-50 

-  6/15/1*8 

-  6/15/U9-51 

-  9/i5/,'«9-5i 

-  12/15/1*9-51 


2  -    3/15/90-52 

2  ►  12/15/51-5^ 

2-1/2  -    3/15/52-5^* 

2-1/1*  _    6/15/58-55 

2-1/2  -    3/15/56-581*/ 


2-1/2 

a-i/2 

2-1/2 


-  6/15/62-675/ 

-  12/15/63-685/ 

-  9/15/67-725/ 


Ireaaury  notee 

iM  D-  g/is/in* 

1-1/1*  0  -  3/l5/'*5 
3/1*  B  -  12/15/1*5 
1        A-    3/i5/>|f 

1-1/2  B  -  VZll^l^ 

Cartlfleatea  ef 
ladebtednaaa  ^ 
•65Jf""o^      57l7}»3 
7/8      B  -      8/1/1*3 
7/8      D-    II/1A3 
7/8      .-    12/1/Uj 


7/8 


2/1/1* 


101.  ll* 
100.16 
100.19 
100.15 
100.11 

100.08 
100.07 
103.23 
101.13 
103. 18 

100. 09 

100.05 
100.15 


99.27 

100.11 

99.19 
99.23 

100.12 


101.16 
100.18 
100.21 
100.17 
100.13 

100.10 
100.09 
103.25 

101.15 
103.20 

100.11 
100.07 
100.17 


99.89 

100.13 

99.21 

99.25 

IX.  W 


101.15 
100.17 

100.20 

100.16 

100.12 

100.09 

100.08 
103.21* 
101. lU 

103.19 

100.10 

100.06 
100.16 


99.28 
100.12 

99.20 

99.21* 
100.13 


-.03 

+.02 
-.02 
-.02 
-.01* 

-.06 
-.03 

-.11 

-.09 
-.03 

-.06 
-.06 

-.01* 


.00 
.00 
.00 
.00 

+.03 


(^tad  on  a  yield' tails) 


.73^ 

.76)1 


•ni 


.75)' 


-.o6)t 

-.03^ 

.oo)( 

+.01)t 


1.89 

1.92 
1.91* 

1.96 

1.97 

2.01* 

2.08 
2.18 

2.1*8 
2.1*9 
2.1*7 


.81* 
1.06 

.89 
1.09 

1^39 


+.01^ 

-.02 
+.01 

+.01 
+.02 

+.03 
+.01 

+.oi* 
+.03 

+.01 

+.01 

+.01 

.00 


+.01 
.00 
.00 

+.01 

-.03 


l.77)t 

1.92 
1.91* 
1.95 

1^97 
1.98 
2.11 
2.12 
2.22 

2.1*8 
2.1*9 
2.1*8 


3/15M 
12/1/1*2 
I/I5/U2 

5/15/1*2 
7/i5/i« 

10/19/1*2 

12/15/1*1 

3/3l/'*i 
2/25/1*2 

6/2/1*1 

5/5/'*2 
12/1/1*2 

10/20/1*1 


1/31/Hl 

9/25/'« 

12/18/1*0 
ll/l/Ul 

6/5/H2 


9/21/1+2 
8/15/1*2 
11/2/1*2 
12/1/1*2 
2/1/1*3 


101+.05 
100.19 
101.11 

100.26 

100. 21* 

100.22 

101.16 
106.16 

101.28 
105. 08 

100.23 
100.20 
103.15 


100.21 
100.  ll* 
100.18 
100.18 
100.15 


8/2/1*1 
& 

2/5/U3 
2/3/1*3 

2/3/,U5 
12/5/1*1 

8/2/1*1 

2/3/1*3 
ll/5/'»l 

2/l*/l+3 

l/li*/i*3 
ll/S/"*! 


9/10/1*1 

2/17A3 

9/9A1 

10/25/1*1 

5/29/^2 


(Quoted  on  a 


:P5 

.66)( 

•'"Hi 

•72)t 


3/3l/l*3 

3/26A3 

3/29/1*3 
2/i*/i*3 


100.22 
100.01 
100.06 

100.  Ol* 
100.03 

100.01 
100.01 

101.  Ol* 
100.16 
101.30 

100.00 
100.01 
100.01 


99.11 

100.00 
98.28 
99.02 

100.01 


2/25/1*1 

12/23/1*2 

8/5/1+2 

10/6/1*2 

8/5/1*2 

11/2/1*2 
12/5/1*2 
3/20/1+1 
2/18/1+2 
12/26/1+1 

8/17/1+2 

12/21+/1+2 

1/2/1+2 


12/10/1+1 

10/30/1+2 

10/6/1*2 

12/29/1*2 

1/2/1*3 


yield  basis) 


.6i*« 
IS 

.86)( 
.82)1 


10/15/1*2 

8/11/1*2 

10/29/1*2 

12/26/1*2 

1/25/1*3 


102.01 
100.19 
101.11 
100.26 
100.21* 

100.22 
100.28 
10l*.12 
101.28 
103.25 

100.23 
100.20 
101.15 


100.01 
100.  ll* 
99.28 
100.00 
100.15 


3/23/1+2 

3/25/>3 

U/15/1*2 

2/5/1*3 

2/3/'*3 

2/3/1*3 

1/28/1*2 

l*/6/i*2 

2/3/1*3 

2/13/1*3 

2/1+/1+3 

1/11+/1+3 

i*/6/i+2 


3/i*/l*2 
2/17/1*3 

1/28/1*2 
1/28/1*2 
5/29/1*2 


(^oted  on  a 

:^5^   ■  ' 

.66)( 
.70^ 
.72)1 


3/31A3 
3/26/U3 


100.31 

100.01 

100.06 
100. ol* 
100.03 

100.01 
100.01 
102.28 
100.16 
102.00 

100.00 
100.01 
100.01 


99.15 

100.00 
98.28 
99.02 

100.01 


5/l*/l*2 

12/23/1*2 

8/5/1*2 

10/6/1+2 

8/5/1*2 

11/2/1+2 
12/5/1*2 
2/13/1*2 
2/18/1*2 
2/17/1*2 

8/17/1*2 

12/2l+/l*2 

1/2/1*2 


8/2U/1+2 
10/30/1*2 

IO/6/U2 

12/29/1*2 

I/2/U3 


yield  basis) 


.6U)C 

.8!*!( 
.86)( 
.82)( 


10/15/1*2 

8/11/1*2 

IO/29/U2 

12/26/1*2 

1/25/1*3 


(1*12 


321* 
571 


Ooarantead  by  U.  8.  OoTenuiait  2/ 


Oeaaodlty  Oredlt  Oerp. 
1-1/8)10-    2/15?l*5 

Baeenstruetlen  flnanea 

QstEOTfiUan 
l-l/8jt7-  7/15/1*^ 
1  »-    V15/W 


100.01 


100.  ol* 
100.05 


100.02 


100.06 
100.07 


IX. 02 


IX. 05 

IX.06 


-.02 


-.02 
-.01 


1.09)1 


•  58 

.82 


+.03)f 


+.01* 

+.02 


7/a/i*i 


i*/i7/i*i 
7/3/1*1 


101.00 


101.05 

IX.  26 


9/2/1*1 


9/10/1*1 
8/5/1*1 


99.25 


IX.  05 

99.25 


12/27/1*1 


3/31/1*3 
12/27/1*1 


100.  ll* 


1X.27 

IX.  15 


3/5/1*2 


1/28/1*2 
2/25/1*2 


99.26 


IX. 05 

99.30 


1/2/1*3 


3/31/1*3 
1/2/1*2 


PART  B  -   TAXABLE   TREASURY  BILLS 


iBount 

Maturity 
data 

Isaaa 
data 

Dlsoount 

iaoont 

out- 

atandlng 

(Mllliona) 

Maturity 
date 

laaue 
date 

Slaoount 

out- 
•tiadlii^ 
(Millions) 

Bid 

Ask 

Mean 

Ohas«a  In 

■ean  fron 

feb.  27.   I9I+3 

Bid 

Aak 

Mean 

Change  in 

mean  fron 

Peb,  27,  191*3 

$600 
602 

702 
702 
702 
708 

l*/ll*/U3 

l*/2l/U3 

1*/28A3 

5/5A3 

5/12/1*3 

12/30/1*2 

1/6/1*3 

1/13/1*3 

1/20/1*3 

1/27A3 

2/3/1*3 

2/10A3 

Matured 
.37^ 
.37 

.37 
.37 
.37 
.37 

.20^ 
.20 

.28 
.28 
.32 
.32 

.sei 

.28 

.32 

.32 

.31* 

-.06)t 
-.06 

-.02 
-.02 
-.01 
-.01 

♦703 
701 
701 

705 
802 
802 
805 

5/19/1*3 

5/26A3 

6/2/1*3 

6/16/U3 

6/23/1+3 
6/30/1*3 

2/17/U3 

2/2l*A3 

3/3/1*3 

3/10/1*3 

3/2UA3 
3/31/1*3 

•  37)6 

.37 

.37 

.37 
■37 
■37 
■37 

•3i*)« 

•31* 

.35 

•35 

•35 
•35 
•35 

•  36)1 

■H 

•  36 

.36 
.36 
.36 
.36 

-.01)8 
-.01 

<?■>, 


(Continued  on  following  page) 
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Table   I.-  securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  C   -  lAX-EXEUPT  BONDS  AND  NOTES 


(Continued) 


Aaooat 
aot- 

■  tlLjld- 

(Hll- 
Usu) 


Ditoriptlaa 


PrlM  data 

(PrlM  d*ola*li  «r« 

thlrtr-MoanAs) 


Bid 


A*k 


Maaa 


Quae* 

la 

■taa 

trm 

»rt.27. 
19*3 


Tlald  Utl,  1/ 


Tidd 

1/ 


Chaac* 
la 

froB 

teb.Zl, 

19H3 


Hatu- 
rltj 

jrlald 


Data 
of 


Prlsa  ran«c 
»lnc9  flrtt  tr»d«d  2/ 
(Prle*  daolaali  ara 
thlrty-aaeoada) 


Hl^ 


Prlea 


Bata 


Prlea 


lata 


1542-43  price  ran^a  2/ 

(Prloa  Aaolaali  ar« 

thlrtr-saeond*) 


El|^ 


?rlaa 


Data 


Low 


Prloa 


lata 


Istned  t^  tl.   S.   SoTamaent 


$     U5U 

I.UOI 

1.519 
1.037 

1.211* 

5UI 

1.036 
SI9 
759 

701 

1,223 

U51 

491 

1.786 
1,186 
1.627 
755 
1,118 

725 

661 

2,611 

982 

919 
1M5 


Treasury  Dona» 
3-3/856    -    6/l5/'»3-'*7  8/ 
3-1/U      -  lO/15A3-'*5 
3-1/U      -    h/13/Mk-kS 
U  -  l2/l5/'*i»-5'* 

2-3A     -    9/l5/'^5-l^7 


2-1/2 

3-3/'* 

3-1/8 
k-i/k 

2 

2-3/>* 
2-1/2 
2 
3-1/8 

2-1/2 
2-1/2 
2-3/W 

2-1/U 

2 

2-1/U 
2-7/8 
2-3/^* 
2-3/1* 
2-3/1* 


12/15/1*5    , 

3/15/1*6-56 

6/15/46.U8 

6/15/1*6-1*9 

10/15/1*7-52 

12/15/1*7 
3/15/1*8-51 
9/15/1*8 
12/15/1*8-50 
12/15/1*9-52 

12/15/1*9-53 
9/15/50-52 
6/15/51-51* 

•  9/15/51-55 

•  12/15/51-53 

•  ^^^5/53-55 

•  6/l5/5i*-56 

■  3/15/55-60 

■  9/15/56-99  2/ 
.  6/15/58-63  9/ 
-  12/15/60-65  2/ 


100^9+ 
101J.3 

10220+ 

105.07 

104.09 
10>*.01 

107.25 
105.30 
106.10 
113.10 

10l*.00 

107.00 

106.14 

103.31 

10.06 


629 
279 

421 

515 

416 
283 

718 


Other  bondu   10/ 
35t  ConTer»loii       -  Tjl/^ 
3     ConTer»lon       -  l/l/l*7 
3     Panama  Canal  -  6/1/61 

Treamry  note« 
l-l/85tA-     6/15/1*3 

1         c-   9/15/1*3 

1-1/3  B-  12/15/1*3 
1  B-     3/15/1*1* 

3/4  L.  6/15/1*1* 
1  0-  9/15/iti* 
3/4       L-    3/15/1*5 


100.20+ 

ioia4+ 

10221+ 

105.09 

104,11 

10U.03 
107.27 
106.00 
106.12 
113.12 

ioi*.o; 

107.02 
106. 16 

lou.oi 

110.08 


106. 08  106.10 
106.17  106.19 


108.08 
110.05 
10l*.29 

103.09 
105. 08 
109.17 
108.21 
108.21 
109.01 


106.12 
108.12 
128 . 16 


100.04 
100.08 
100.15 
100.17 
100.11 
100.27 
100.17 


108.10 
110.07 

ioi*.3i 

103.11 
105.10 
109.19 

108. 23 
108.23 
109.03 


100.20 
101.14 
102.21 
105. 08 
104.10 

104.02 
107.26 
105.31 
106.11 
113-11 

10l*.01 
107.01 
106.15 
104.00 
110.07 

106.09 
106. 18 
108. 09 
110.06 

io»*.30 

103.10 
105.09 

109. 18 
108.22 
108.22 
109.02 


106.28 
108.28 
130.00 

100.06 
100.10 
100.17 
100.19 
100.13 
100.29 
100.19 


106.20 
108.20 
129.08 


100.05 
100.09 
100.16 
100.18 
100.12 
100.28 
100.18 


JL 


-.08 
-.08 
-.07 
-.17 
-.12 

-.12 
-.16 
-.15 
-.17 
-.lU 

-.04 
-.08 
-•03 
-.01 
-.08 

+.01 
.00 
+  .01 
-.01 
-.03 

-.05 
+  .02 
+  .02 
+  .01 
.00 
-.03 


-.02 
-.02 
-.04 
-.03 
-.03 
-.02 
-.01 


.31*^ 

-5? 
.68 
.89 
•97 

.98 
1.06 
1.10 

l.U 
1.22 

1.12 
1.28 
1.27 
1.27 
1.52 

1.51 

Ifl 
1.70 

1.64 

1.65 
1.73 
1-97 

2.01 
2.08 
2.13 


.67 
1.21 


.36 

-.11 
.1*1 
.44 
.UO 
.1*6 


-.025t 
+.03 
.00 
+.15 
+.09 

+.09 
+  .09 
+  .09 
+  .11 
+  .OI* 

+.01 

+.03 

.00 
-.01 
+.02 

-.02 
-.01 
-.01 
-.01 
+  .01 

+  .02 
-.01 
-.01 
-.01 
.00 
.00 


+  .01 
+  .01 

.00 


-.01 
+  .02 
+  .08 
+  .OI* 
+  .05 
+  .01 
.00 


2.66st 
2.31* 
3.1*5 
1.7'* 


3.02 
1.79 

2.03 

2.66 


1.80 

1.45 
1.96 

1.85 
I.7I* 

1-93 
2.07 
1.71* 

1.70 

1.80 
2.20 
2.12 
2.21 
2.24 


6/15/27 
10/15/33 

U/16/3U 
I2/15/2I* 

9/16/35 

12/15/37 
3/15/26 
6/15/34 
6/15/31 

10/16/22 

12/15/38 
3/16/36 
5/15/38 
12/8/39 

12/15/31* 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/1*0 

7/22/1*0 
5/15/3 

9/15/3' 

6/15/58 

12/15/38 


1/1/16 
1/1/17 
6/1/11 


6/15/38 
6/15/1*0 
12/15/58 
11/1/59 
6/15/39 

ifi5a 


iii.ii* 
111.07 
111.26 
116.19 

110.12 

109.24 

116.  lU 
112.28 
115-19 
122.22 

107.20 
111.18 
111.01 
107.00 
115.04 

108.28 
108. 50 
110.26 
115. 2l* 
107.01 


6/5/59 

6/5/59 

6/7/59 

6/22/59 

12/12/1*0 

12/1U/40 
12/14/40 
12/16/uo 
12/llt/uo 

12/1"* /40 

12/12/1*0 
12/12/40 
12/12/40 
12/12/1*0 
12/12/40 

12/lO/UO 
12/10/40 
11/12/1*1 
12/50/1*0 
11/22/41 

11/22/1*1 

11/12/1*1 

11/lAl 

10/29/1*1 

11/1/1*1 

U/l/Ul 


115.00 
129.08 


105.00 
102.15 
105. 08 
102.15 
101.15 
102.16 
101.16 


87.20 
97.29 
99.50 
94.06 

99.27 
101.31 

89.18 
97-28 

83-05 

98.18 

99.14 

99.10 

100.30 

101.10 


1/11/32 

1/1C/31* 
9/17/51* 
1/11/52 
9/17/35 

12/15/37 

1/12/32 

9/17/31* 
1/11/32 
10/8/25 

9/25/59 
l*/i/57 
4/2/38 

5/24/40 


101.07  12/15/31* 


96.19 
99-15 
98.16 

82.08 
101.08 


101. 

102. 
98, 
98 

99 
99 


1955 
5/51/1*5 


4/3/Uo 
11/8/1*0 

4/2/40 
11/9/Uo 
9/27/1*1 
12/9/40 

8/6/1*1 


i*/8/57 
9/25/59 

yi/57 

1/11/52 

5/2i*/**0 

2/15/1*1 
7/24/40 
9/20/55 
Vl/57 
9/25/59 
9/25/59 


104.01 

104.20 

105.20 

108.29 
106.15 

105.30 
110.16 
108.04 
108.17 
116.01 

105.01 
108. 06 
107-17 
105.01 
110.51 

106.25 
107.05 
109.00 
111.01 
105. 18 

lOU.Ol* 
105.20 
110.19 
109.50 
110.05 
110.19 


1/22/42 
I/22/U2 
1/22/42 
l/lU/42 
1/21/1*2 


3/25/1*2  104.02 


100.20 
101. lU 
102.20 
105. 08 
10 


10^ 
104 


75-00 
75.00 


99.04 
100.09 

98.50 
100.15 

97.16 

100.10 

98.26 


1920 

6/18/21 


9/6/59 
3/51/1*5 

9/6/59 
6/lo/Uo 

9/6/59 
6/11/1*0 
6/10/1*0 


1/14/42 

1/28/1*2 

l/lU/42 

1/5/1*2 

3/23/1*2 
3/25/1*2 
3/23/1+2 

3/2lt/42 
3/24/42 

3/24/42 
6/15/1*2 
5/25/1*2 
5/25/42 
5/25/42 

5/29/1*2 
6/17/1*2 
6/17/1*2 
6/9/1*2 
6/3/1*2 
6/17/1*2 


107.26 
105-31 
106.11 
113.11 


3/51/1*5 
5/51/1*5 
5/51/1*3 
3/31/1*3 
5/31/1*3 

3/51/1*3 
5/31/1*3 
3/51/1*3 
5/5i/'*3 
3/5i/'*3 


105.27  12/19/1*2 

106.16     2/13/1*2 


108. 30 
110. lU 
129. 08 


101.13 
101.12 
101.23 
101.18 
100.31 
101.22 
101.00 


2/II/U2 
2/11/U2 
5/51/1*5 


lO'i.31 
105. 18 
109.06 

IOU.28 
105.02 
106.28 
108.28 
105.10 

102.00 
103.10 
108.00 
107-12 
107-15 
108.04 


106.20 
108.20 
124.08 


1/28/42 
1/28/U2 
1/28/1*2 
1/28/42 
1/28/42 
1/22/42 
3/27/42 


100.05 
100.09 
100.16 
100.18 
100.12 
100.28 
100.12 


2/13/1*2 
2/18/1*2 
2/18/42 

2/18/42 
2/18/1*2 
2/18/42 
2/18/1*2 
2/18/1*2 

2/18/1*2 
2/18/1*2 
2/18/1*2 
2/18/1*2 
2/18/1*2 
2/18/42 


5/51/1*3 

5/51/1*3 
1/15/1*2 


551A: 

5/51/1*: 
5/51/1*: 
5/51/1*: 

5/51/u: 
3/51A. 

11/18/1*; 


Ooaranteed  by  U.    S.   Ooremment  jj 


$289 


95 
855 


779 
755 


114 


ComcodltT  Crwdlt   Corp. 
3/45t       J-       5/1/1*5 

Padgral  Pftnn  WlOr.    Ccirp . 


3/15/44-61+ 

5/15/44-49 


Hoinn  Owner g'    Loan  Corp. 
3?         A-      5/l/'***-52 
1-1/2    M-       6/1/1*5-1*7 

federal  Public  Homing 

Authority 
l-3/8)t  B-       2/1/1*4 


100.01 


102.12 
102.16 


102.13 
101.01* 


100.20 


100.02 

102.  ll* 
102.17 


102.14 
101.06 


100.22 


100.02 


102.13 

102.16 


102. lU 
101.05 


100.21 


.00 


-.06 
-.06 


-.06 
-.05 


.02 


0/32 


.76 


-59 


-.38j6 


.03 
.00 


.00 

+.05 


3.09^ 

2.56 


2.70 

1.21 


8/1/1+0 


3/15/51* 
5/15/5I+ 


5/1/51* 
6/1/59 


2/1/59 


101.02 


110.07 
109.22 


109. 18 
103.26 


12/14/40 


6/8/39 
6/5/39 


6/6/39 
12/13/1*0 


103.02  12/14/40 


100.00 


98.02 

95-05 


''■.ll 


96 


99.07 


12/10/1+1 


9/18/51+ 
9/12/34 


9/12/31* 
9/25/59 


9/25/59  101.11 


100.18 


ioi*.50 

104.28 


IOU.26 
102.01 


1/28/1*2 


1/28/42 
1/28/42 


1/28/42 
1/28/4? 


100.02 


102.13 
102.16 


102.11* 
101.05 


2/7/42  100.21 


3/51/1*: 


5/51/1*. 

5/51/1*. 


5/31/1* 
3/51/1* 


5/51/1* 


When  the  price  of  a  security  1»  such  ae  to  reeult  In  a  negative  yield, 
the  eiceee  of  price  over  lero  yield  li  glren  In  the  yield  colnmne  In 
thlrty-eeeondi. 

Prices  represent  the  mean  of  closing  bid  and  ask  (piotatlons  In  the 
over-the-counter  market  except   that  prices  of  Treasury,    Federal  Taim 
Mortgage  Corporation,    end  Home  Owners'    Loan  Corporation  bonds  for  the 
period  prior  to  October  1,    1959  represent  closing  prices  on  the  Nev  York 
Stock  Ixchange.      "When  issued"  prices  are  Included  beginning  October  1, 
1939.      tetes  of  highs  and  lows.    In  case  of  recurrence,    ere  the   latest  dates. 
Computed  on  mean  price  to  call  date  when  mean  price  Is  above  par  and  to 
maturity  date  when  mecn  price  is  below  par. 


!*/ 
5/ 
6/ 
1/ 

2/ 
10/ 


Included  In  average  of  long-term  taxable  Treasury  bonds  shown  late; 
In  this  chapter. 

Security  Is  not   transferable  to  commercial  banks  before  deslgnntea 
date  In  1952. 

(Juoted  on  yield  basis  since  November  12.    1942;   prior  price  quota- 
tions have  been  converted  to  yields  for  back  figures. 
Excludes  Tederal  Housing  Administration  debentures  and  Issues  hell 
entirely  by  government  agencies. 

Called  on  February  lU,    I943  for  redemption  on  June  I5,    1943. 
Included  In  average  of  long-term  partially  tax-exempt  Treasury 
bonds  shown  later  In  this  chapter. 
Excludes  postal   savings  bonds. 
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Table  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -  ISSUES  QUOTED  ON  A  PRICE  BASIS 


iaomt 

out- 
•tanl- 

la« 
(Mil 
Uoa») 


SMorlptlss 


$  Zk 


125 
71 
157 
230 
171 
170 


PrlM  data 

(Frio*  deelaal*  mr» 

thlrt7-»«eoiidt) 


2?        D  -       4/1/53 

ftderal  le^A  Bm^ir.  It/ 
7/l/W»-% 


5? 

3-lA 
3 
3 
3 


7/l5/»*^6if 
5/1A5-55 
7/l/>^5-55 
1/1/1*6-56 
5/1/1*6-56 


ftderal  Satlenal  MP}. 

Association 
2^        A  -     5/I6/39-U3 
1-5/8  B  -       l/3/5o-lti*5/ 


Ask 


100.00 


104.02 
IOU.02 
105.00 
104.28 
106.00 
107.00 


lOO.Ol* 
100.21 


lOU.OB 
lOU.lO 
105.08 
105. 04 
106. 08 
107.0s 


100.08 
100.21* 


Kaaa 


100.00 


104.05 
104.06 
105.04 
105.00 
106.04 
107.04 


100.06 

100.22 


Obaagt 

iB 

Haaa 
froB 

reb.27. 
1943 


.05 


.10 
.12 
.12 
.U 
.16 
.08 


.06 
.00 


Tleld  data  1/ 


Ttald 
2/ 


Chaa^ 

IB 

Tlald 

frea 

Fa*.  87. 

1943 


.00)6 


.46 
•71 


Matu- 
rity 
Tlald 


-.06!f 


+.03 
*.07 
+.08 
+.07 
+.U 
+.02 


+.29 
-.09 


2.66)e 
3.71 

2-75 
2.52 

2.44 

2.36 


.46 
.71 


Data 

of 

lana 


Prloa  rauga 

■laea  first  tradad  2/ 

(Fries  daoloals  ara 

thlrty-saeonds) 


Hlsh 


Fries 


t/1/38 


7/1/3"* 
7/15/31* 
5/1/35 
7/1/35 
1/1/36 
5/1/36 


5/16/38 
1/3/39 


103.10 


12/31/40 


Low 


Cats   Frl&s    Data 


.  6/5/39 
12/lO/lio 
12/10/40 
12/10/40 
12/10/40 


114.04 
112.02 
111.12 
110.12 
111.12 
111.22  |l2/l0/40 


102.04 
102.04 


6/7/39 
iA/i*i 


100.00 


94.12 

io4.o6 

99.2s 

97.21* 

98.08 

98.30 


99.16 

97.28 


Anonnt 
oat standing 
(Millions) 


PART  B  -  ISSUES  QUOTED  OH  A  IIKLD  BASIS 


3/31A3 


9/I8/34 
3/31/U3 
10/2/35 
10/2/35 
2/13/36 
V8/37 


9/23/39 
9/26/39 


1942-43  price  range  2/ 

(Prlee  decimals  are 

thirty-seconds) 


High 


Lo» 


Price       Sate       Price        Date 


101.14 


108.04 
108.02 
108.02 
107.14 
108.14 
109.02 


3/2l*/42 


3/9/1*2 
1/26/42 
1/10/42 
1/24/42 
1/22A2 
1/10A2 


101.04  4/27/42  100.06 
101.06  3/26/42  100.19 


100.00 


104,05 
104. 06 
105.04 
105.00 
106.04 

107.04 


3/31/1*3 


3/31/1*3 

3/31/1*3 
3/31/1*3 
3/31A3 
3/31/1*3 
3/31/1*3 


3/31/1*3 

12/8A2 


Oesorlption 


111* 

5/ 


20 
11 
16 
18 
20 

24 
23 
21 
20 
11 

31 
30 
27 
20 


Hate 

of 

Issae 


federal  Home  Lcae  BnnV.  6/ 
l/25t  H  -  k/l/k3 

3A  5  -  10/1/43 

Jsdaral  Intermediate  Cr«<l<t  Banv.  6/ 


785? 
.70 

ill 

■85 

.70 
.90 
.70 
.85 
.65 

.80 
.80 
.85 
.80 


-  V1A3 

-  4/1/43 

-  5/1/1*3 

-  5/1A3 

-  6/1/43 

-  6/1/43 

-  7/1/1*3 

-  7/1/1*3 

-  8/2/43 

-  8/2/43 

-  9/1A3 

-  10/1/43 

-  11/1/43 

-  12/1/1*3 


m 


6/1/42 

11/2/42 

7/1/1*2 

10/1/42 

8/1/42 

12/1/42 

9/IA2 

12/30^2 

11/2A2 

3/1/1*3 
12/1A2 

1/2A3 
2/1A3 
3/1A3 


Itten  the  price  of  a  secnrlty  Is  such  as  te  result  In  a  negative  yield, 

the  excess  of  pries  orer  tero  yield  is  glren  In  the  yield  eolmms  In 

thlrty-ssconds . 

Frlees  represent  the  nean  of  dosing  bid  and  ask  quotations  In  the 

OTsr-the-connter  oarkst.     "When  Issned"  prices  are  Included  heglnnln* 

love^er  1.  1941.     Sates  of  hl^s  and  lows,   In  ease  of  recurrence . 

are  the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  Is  above  par  and 

to  maturity  date  when  mean  prlee  is  belov  par. 


Tleld 


Bid 


.M 


.55 

:i 

.60 
.65 
.65 
.65 
.65 

.70 
.75 

.80 
.80 


.6^ 


Mean 


Change  in  mean 

from 

February  27,  1943 


.6g)e 


•55 
.55 
.60 

.60 
.65 
.65 
.65 
.65 

.70 
.75 
.80 
.80 


5/ 

i 


-.05)1 

-.05 

-.05 

-.05 
-.05 
-.05 
-.05 


-.05 

-.05 

.00 


Ixdudes  issues  completely  held  by  Farm  Credit  Administration 

agencies. 

Callable  on  30  days'  notice  at  100-1/2  on  July  3,  I943.   "Yield" 

is  computed  to  maturity  or  call,  depending  on  which  date  gives 

the  lower  yield. 

Taxable  isEues. 

Not  quoted. 

This  security  was  issued  in  the  amount  of  $35  millions  on 
April  1,  1943. 
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YIELDS    OF  TREASURY   SECURITIES     MAR.  31,  1943 

Based  on  Mean  of  Closing  Bid   and  Asked   Quotations 


1942 

44 

4« 

4« 

' 

50 

. 

52 

1 

54 

36 

'58 

«0 

62 

64 

66 

68 

70 

72 
~PE 

ffr 

PERCENT 

r 

?.< 

2.60  - 

Tax< 

9bla 

.    ISi 

>uej 

J 

A 

i 

^ 

^- 

.-• 

2.' 

2.40  - 

^. 

^' 

2. 

2.20  - 

^1 

.^" 

-^" 

' 

2. 

2.00 

y" 

►^' 

'^i 

1. 

1.80 

( 

» 

1. 

1.60 

/■ 

A — 

1. 

1.40 

1 — t 

/ 

.1 

Available   to  all   investors: 
X  rixtd  maturity  itauat 

(txc*pt  notes  at  a  ditcount') 

*  Notts  at  a  ditcount 
m  Callable  issuas 
Available  to   investors  except 
commercial   banks: 

1 

1.20 

/ 

• 

1 

1.00 

/ 

» 

.80 

) 

f 

^ 

A  Callable    "-      -" 

oonas 

.60 

i 

.40 

4- 

.20 

oJ 

.    \ 

Vho 

1 — 1 — \ — \ — \ — \ — \ r~i      r—i      1      '      1 

1 \ 

? 

2.20 

lly 

ax- 

txe 

mpT 

,  NO 

ie4> 

an 

u    r< 

91   U< 

Jiiy 

ICI^ 

1.      UA 

A 

-J- 

^ 

2 

2.00 

^ 

^ 

•   ^ 

^ 

1.80 

J? 

^ 

• 

• 

- 

1.60 

/ 

^ 

-*=- 

Available  to  all   investors: 
X  Not*s 

mCallabI*.  bonds 
O  Fix9d  maturity  bondi 

1.40 

A 

•^ 

1 

. 

1.20 

^ 

/^ 

c 

_ 

1.00 

■/ 

i^— 

.80 

/ 

t 

.60 

i 

» 

»" 

_ 

.40 

— 

s 

^Jh, 

_ 

.2C 

— 

.  . 

C 

'hr. 

9 

J 

'44 

4i 

48 

■60 

•52 

•54 

•56 

•58 

•60 

'62 

•64 

•66 

'68 

'70 

JI-X/c/.  an   due   or  collabia  in  /ess   than  g  fronths    are   excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


ie   partially  taa-exempt  Treasury  bond  average  conelste 
tlally  tax-exempt  Treaeury  bonds  which  are  neither  due 


The 
'  parti 

ir  oallable  for  twelre  years.  Partially  tax-exempt  bonds 
>e  those  the  Interest  on  vhloh  Is  exempt  from  the  normal 
ites  of  the  Federal  Income  tax.  (In  addition.  Interest 
irlved  from  t3,000  aggregate  principal  amount  of  partially 
ix-exempt  Treaeury  bonds  and  United  States  sarlngs  bonds 
leupd  before  March  1,  194l  Is  exempt  from  the  surtax  rates 
'  the  Federal  Income  tax. ) 

The  taxable  Treaeury  bond  average  consists  of  taxable 
■eaaury  bonds  which  are  neither  due  nor  oallable  for  twelve 
lare.  Bonds  which  may  not  be  held  by  all  olassas  of  Inves- 
ire  are  excluded  from  the  average.  As  of  KEU-oh  Jl,  19'*-3. 
lere  were  two  such  bonds  -  the  2-1/2' a  of  I962-67  and  the 
1/2' 6  of  1963-feS.  Taxable  bonds  are  thoee  the  Interest  on 
deb  is  subject  to  both  the  normal  and  surtax  rates  of  the 
deral  Income  tax.   This  average  commenoed  October  20,  19'4'1. 

The  corporate  bond  average  consists  of  long-term  hlgh- 
■ade  corporation  bonds.  This  average  was  originally  oom- 
led  In  1935  'or  Internal  use  In  the  Treasury  Department, 
ioause  the  published  averages  at  that  time  Included  so  many 
nda  selling  above  their  call  prloes  that  they  bad  lost 
leii'  sensitivity  to  changes  In  Interest  rates.  The  orlgl- 
.1  Treasury  average  consisted  of  the  non-callable  bonds 
eluded  at  that  time  In  Moody's  Aaa  average  (except  for 
e  bond,  the  yield  on  which  was  unrepresentatlvely  high). 
lere  were  nine  bonds  In  the  original  Treasury  average,  and 
e  computation  was  carried  back  retroactively  to  1933. 

During  1935 1  a  large  nvunber  of  the  high-grade  bonds 
loh  had  been  selling  above  their  call  prices  at  the  time 
e  Treasury  average  was  first  computed  were  refiinded  at 
wer  rates  of  Interest,  and  at  the  close  of  the  year  the 
easury  average  was  expanded  to  Include  callable  bonds  with 
coupon  rate  of  Interest  not  higher  than  3-^/2  percent. 
ers  were  fifteen  bonds  Included  In  the  average  after  this 
ranslon.  The  average  was  further  expanded  to  Include 
er.ty  bonds  on  August  1,  1937.  and  tras  continued  without 
rther  change  until  the  middle  of  I939. 

In  the  meantime  a  further  decrease  In  Interest  rates 
d  caused  a  large  proportion  of  the  bonds  In  the  Treasury 
erage,  despite  their  low  coupons,  to  rise  above  their 
11  prices,  and  thus  to  lose  their  sensitivity  to  changes 


In  Interest  rates.   This  situation  v.: 
"Treasury  Bulletin"  for  July  1939,  Pag' 


■I  described  i  fi 
iO,   aa  followe 


th<? 


"Long-term  Interest  rates  b.-:ve  decreased  to 
suoh  an  extent  within  the  past  jaar  that  all  cf 
the  oallable  bonds  prevleuely  Inolufled  In  the 
Treasury  average  of  high-grade  ecrporate  bonds  are 
now  selling  above  their  call  prloes,  and  thus  have 
become  relatively  Ineeneltlre  to  changes  in  Inter- 
est rates.  It  hae  therefore  'been  necessary  to 
revise  the  Treasury  Index.  It  Is  not  possible  at 
the  present  time  to  obtain  a  broad  list  of  cor- 
porate bonds  upon  which  to  base  a  satisfactory 
average,  because  all  actively  traded  high-grade 
oallable  bonds  are  now  selling  above  their  call 
prices,  and  beoaase  there  are  very  few  long-term 
high-grade  ncn-oallable  bonds  other  than  rails. 
In  view  of  theee  difficulties,  the  Treasury  cor- 
porate bond  average  will  be  temporarily  based  upon 
a  small  list  ef  bonds  whloh  are  aotually  'free'  to 
move  and  so  Indicate  obAngee  In  the  underlying 
market.  The  nuinber  of  bonds  will  be  Inoreased  at 
some  future  date  when  additional  Issues  suitable 
for  Inclusion  In  the  Index  are  available.  The  new 
Treaeury  index  is  based  upon  five  bonds  and  hae 
been  carried  back  to  September  Ik,  I93*,  when  the 
old  and  new  averages  were  identical." 

The  composition  of  the  average  was  further  revised  on 
July  1,  19'*-1,  but  the  number  of  bonds  was  eontinued  at  five. 
Bonds  now  Included  in  the  average  are  indicated  in  the  fol- 
lowing table,'  whloh  shows  the  composition  of  the  average 
from  its  initiation  to  the  present  time.  Each  of  the  bonds 
now  Included  is  either  non-callable  or  hae  a  coupon  rato  of 
Interest  not  exceeding  2-3 A  percent. 

As  indicated  in  the  quotation  from  the  July  I939 
"Treasury  Bulletin" ,  the  number  of  bonds  in  the  average 
will  be  Increased  when  additional  Issues  are  available  in 
Buffioient  number  to  make  this  practicable.  This  has  not 
yet  occurred,  and  it  seems  preferable,  now  ae  in  1939,  that 
the  Index  should  oonslst  of  a  small  number  of  Issues  free  to 
reflect  changes  in  interest  rates  rather  than  of  a  larger 
number  of  iesues  unable  to  do  this  freely  because  of  their 
oall  prices. 


Bond 


lis 

Atchison,  Topeka  &  Sante  Fe  Railway  Co. 
Chesapeake  &  Ohio  Railway  Co. 
New  York  Central  Railroad  Co. 
Norfolk  &  Western  Railway  Co. 
Pennsylvania  Railroad  Co. 
Cincinnati  Union  Terminal  Co. 

bile  Utilities 

New  England  Telephone  &   Telegraph  Co. 

New  York  Gas  &  Eleotric  Light,  Heat  &   Power  Co. 

Conaumers  Power  Co. 

Dayton  Power  &   Light  Co. 

Duquesne  Light  Co. 

Edison  Eleotric  Illuminating  Co.  of  Boston 

Illinois  Bell  Telephone  Co. 

New  York  &  Queens  Electric  Light  &   Power  Co. 

New  York  Edison  Co. 

Pacific  Telephone  &   Telegraph  Co. 

Brooklyn  Edison  Co. 

Cincinnati  Gas  &  Eleotric  Co. 

New  York  Telephone  Co. 

Philadelphia  Electric  Co. 

Southwestern  Bell  Telephone  Co. 

West  Penn  Power  Co. 

Bell  Telephone  Co.  of  Pennsylvania 

Boston  Edison  Co. 

Illinois  Bell  Telephone  Co. 

iduBtrials 

Liggett  &  Myers  Tobacco  Co. 
Tennessee  Coal,  Iron  &   Railroad  Co. 
Socony-Vaouum  Oil  Co. 
Standard  Oil  Co.  (New  Jersey) 
Standard  Oil  Co.  (New  Jersey) 


General  k<  s  of  I995 

1+-1/2"    

3-1/2 
^■'e  o 
4-1/2 
3-1/2 


4-1/2 

It-'s  of 

3-1/2 

3-1/2 

3-1/2 

3-1/2 

3-1/2 

3-1/2 

3-l/'^ 

Series 

3-1/"^ 

3-1/'+ 

3-1/4 

3-1/2 
3-1/2 

3-1/2 
.5"  8  of 

2-3/4 
2-3/4 


5' 8  of  1951 
5' 8  of  1951 

3-1/2' 8  Of  1950 

3' 8  Of  1961 

2-3/4' a  of  1953 


8  Of  1992 

s  of  1997 

1996 

s  of  i960 

s  of  1971 

8  Of  1961 

1949 

s  of  1965 

8  Of  i960 

8  of  1965 

8  of  1965 

8  of  1970 
8  of  1965 

8  Of  196s 

B,  3-1/4' 8 

of  1966 

s  Of  1966 

8  Of  1966 

8  Of  1967 

8  Of  1967 

s  of  1964 

8  of  1966 

i960 

8  Of  1970 

8  Of  1981 

Date  bond  was 

first  included 

in  average 


Jan.  6,  1933 

Jan.  6,  1933 

Jan.  6,  1933 

Jan.  6,  1933 

Jan.  6,  1933 

Aug.  1,  1937 


Jan. 
Jan. 
Deo. 
Dec. 
Deo. 
[Dec. 
(Aug. 
Dec. 
Dec. 


6, 
6, 
7, 
7. 
7. 
7. 
1, 
7. 
7. 


June  1, 
June  1, 
Aug 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Sept.l+, 
July  1, 
July  1, 


1933 
1933 
1935 
1935 
1935 
1935 
1937 
1935 
1935 
1937 
1937 
1/137 

iy37 
1937 
1937 
1937 
1937 
1535 
1941 
1941 


Jan.   .-,  i;p3 

Jan.   6,  1533 

Dec.   7,  1935 

Aug.   1.  1937 

Sept. 14,  1938 


Date  bond  was 

first  excluded 

from  average 


Sept.  14,  1938 

Sept.  14,  1938 

Aug.  1,  1937- 

Juiy  1,1941 

Sept.  14,  1938 


Dec. 

Aug. 

Sept. 

Sept. 

June 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 


7,  1935 

}•  ^937 

14,  1938 

14,  1938 

1,  1937 

14,  1938 

14,  1938 

14,  1938 

14,  .93? 

14,  1938 

1-;.,  1938 

14,  1938 

14,  193s 

14,  1938 

14,  1938 

14,  1938 


Aug.  i,  1J3, 

June  1,  1937 

Aug.  1,  1937 

Sept.  l4,  1938 

July  1,  1941 
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liate 


1935- Jan... 
feb... 
Mar... 
Apr. . . 
May... 
June. . 

JoOy.. 

AU£.. . 

S«pt.. 
Oct . . . 
Hot. . . 
Dee... 
1936-Jan. . , 
reb.. 
Mar.. 
Apr.. 
May.. 
June. 

Jaly. 
Ang. . 
Sept. 
Oct.. 
Hot.. 
Dec. 
1937- Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Ao^. . 
Sept. 
Oct.. 
Hot.. 
Dec. 


igUa-Oct. 


Hot.     7. 
V*. 

a. 

28. 


19l«3-Har.     1. 
2. 


8. 
10. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent) 


Partially 
tax- 
exempt 

Treasury 
bond* 


Taxable 

Treasury 

bonds 


High- 
grade 
corporate 
bonde 


Dcite 


Partially 
tax- 
exempt 
Treasury 
bonds 


Taxable 

Treasury 

bonds 


Hi^- 

grade 

corporate 

bonds 


88 
79 
77 

7'* 
72 
72 
2.69 
2.76 
2.85 
2.85 
2.83 
2.83 

2.80 
2.77 
2.71 
2.6s 

2.66 
2.66 

2.65 
2.61 

2.60 
2.62 

2.53 

2.51 

2.1*7 
2.1+6 
2. 60 
2.80 

2.76 
2.76 

2.72 
2.72 
2.77 
2.76 
2.71 
2.67 


2.05 

2.05 
2.05 

2.05 
2.05 

2.05 
2.05 
2.06 

2.09 


Monthly  Series  1/ 


3.60 
3-^ 

3.'*7 
3. US 

3.1*3 

3-35 
3.Wt- 
3-'*7 
3.U6 
3. in 
3.39 

3.32 
3.26 
3.2i* 
3.2l* 

3.22 

3-19 
3. 18 

3.18 

3-15 

3.1'* 
3.11 
3-07 
3.0? 
3.211 
3-36 

3.1*3 
3-36 
3-31 

3-27 
3.25 
3.26 

3.26 

3.22 
3.17 


1958- Jan... 

Feb. .. 

Mar... 

Apr. . . 

May... 

Jon*.. 

July.. 

Aug. . . 

Sept . . 

Oct . . . 

Hot . . , 

Deo.. 
1939-Jan.., 

Feb.., 

Mar.. 

Apr.. 

Hay.. 

June. 

July. 
Aug. . 
Sept. 
Oct.. 
Hot.  . 
Dec. 
19140-Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Hot.  . 
Dec. 


2.65 
2.61* 
2.61* 
2.62 
2.51 
2.52 

2.52 

2.51 
2.58 

2.1*8 
2.50 
2.1*9 

2.1*7 
2.1*1* 
2.31* 
2.30 
2.17 
2.13 
2.16 
2.21 
2.65 
2.60 
2.1*6 
2.35 
2.30 
2.32 
2.25 
2.25 
2.38 

2.39 

2.28 
2.25 
2.18 
2.10 
1-97 
1.89 


3-17 
3.15 
3.16 
3.25 
3.W 
3.15 
3.12 
3.10 
3.12 
3.06 
3.0I* 
3.02 
2.96 
2.90 

2.87 

2.92 

2.86 
2.78 
2.76 
2.79 
3-29 
3.11* 
2.93 
2.86 

2.81 
2.79 
2.77 
2.71* 

2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 


Weekly  Series  -  Saturday  Figures  2/ 


2.3I* 
2.33 
2.33 
2.32 

2.33 

2.33 
2.32 
2.35 
2.36 


2.72 
2.71 

2.71 
2.71 
2.72 


19l*2-Dec.  5. 
12. 
19. 
26. 


19l*3-Jan. 


2.09 
2.09 
2.08 
2.08 

2.08 
2. 06 
2.06 
2.06 
2.06 


2.36 
2.36 

2.36 

2.36 

2.3U 
2.32 
2.32 
2.32 
2.32 


2.72 

2.73 

2.71 

2.72 
2.72 

2.71 

2.70 
2.69 
2.69 


Daily  Series 


2.06 

2.32 

2.70 

2.06 

2.32 

2.70 

2.06 

2.32 

2.71 

2.06 

2.33 

2.71 

2.06 

2.33 

2.71 

2.06 

2.33 

2.71 

2.07 

2!  3^ 

2.70 

2.07 

2.69 

2.07 

2.3U 

2.69 

19l*3-Mar. 


11. 
12. 

13- 

16. 
17. 

18. 
19. 

ao. 


2.07 
2.07 
2.07 

2.092/ 

2.09 

2.09 
2.09 
2.09 
2.09 


2.31* 

2.69 

2.31* 

2.70 

2.33 

2.70 

2.33 

2.71 

2-33 

2.71 

2.33 

2.70 

2.33 

2.70 

2.33 

2.70 

2.33 

2.70 

Partially 
tax- 
exempt 

Treasury 
bonds 


Taxable 

Treasury 

bonds 


Hl«^- 

grade 

corporate 

bonds 


191*1- Jan.  . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Dec. 
19l*2-Jan. . 

Feb., 

Mar.. 

Apr. 

May. 

June 

July 

Aug. 

Sept 

Oct. 
Hot. 
Dec 
19l*3-Jan. 
Feb. 
Mar. 


19l*3-Feb.  6. 
13. 
20. 
27. 

Mar.  6. 
13. 
20. 
27. 

19U3-Mar.  22. 

II: 

U: 
27 

29 

30 
31 


1.99 

2.10 
2.01 
1.96 
1.92 
1.91 
1.90 
I.9I* 
I.9I* 
1.88 
1.85 
l.$6 
2.01 
2. 09 
2.00 
1.98 
1.97 
1.97 
2.00 
2.02 
2.03 

2.05 
2.06 
2.09 
2.06 
2.06 
2.08 


2.23 
2.22 
2-37 
2-37 
2.39 

2.35 
2.31* 
2.35 

2.33 

2.31* 
2.31* 
2.31* 

2.33 
2.31* 

2.36 

2.32 

8.32 

2.33 


2.06 

2. 06 
2.06 
2.05 

2.06 

2.07 

2.092/ 

2.08 


2.31 
2.32 
2.32 
2.32 

2.33 

2.33 

2.33 

2.33 


2.08 
2.08 
2.07 


2.09 

2.33 

2.09 

2.33 

2.09 

2.33 

2.09 

2.33 

2.09 

2.33 

2.08 

2.33 

2.32 
2.32 

2.32 


2.57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6U 
2.61 
2.57 

2.68 

2.76 

2.80 
2.80 

2.75 
2.71* 
2.73 
2.73 
2.72 
2.71 
2.72 
2.70 

2.68 

2.70 


2.68 
2.68 
2.68 

2.69 

2.71 

2.70 

2.70 

2.68 


2-g 
2.69 

2.69 

2.68 
2.68 
2.6s 

2.69 
2.70 
2.70 


Baal*  of  Computation:   (l)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  and  ask  quotations  in  the  oTer-the-counter 
market,  beginning  September  2,  I9UI;  preTlously.  closing  prices 
on  the  Hew  Toric  Stock  Sxchange  wore  used  on  days  when  sales  took 
place  on  the  Ixchange  In  a  particular  Issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Hew  Tork  Stock  Exchange 
on  day*  when  no  sales  took  place.   (2)  Corporate  bond  yields  are 
coiqjuted  on  the  basis  of  closing  prices  on  the  Hew  York  Stock 
Ixchange  and  the  Hew  Tork  Curb  Ixchange;  on  days  when  an  Issue 
does  not  sell,  the  price  of  the  last  preceding  sale  Is  used. 


Back  Figures:   See  "Treasury  Bulletin"  for  July  19l»l.  P«ge«  21-26, 

and  subsequent  Issues. 
1/  Monthly  averages  of  dally  figures.  Prior  to  .^rll  1,  1938' 

corporate  bonds  are  aTerages  of  Saturday  figures. 
2/  On  days  when  the  exchanges  are  closed,  the  date  and  prices 

of  the  preTlous  day  are  used. 
2/  Indicates  change  in  composition  of  the  areraga. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

February  28,  i043 

(In  DlllloaB  of  dollars) 


Ooxporatlon  or  a^enoy 


Total 


Loems 


Pre- 
ferred 
capital 
stock, 

etc. 


Cash 
1/ 


InTestments 


tJ.  S. 
Oovem- 

mest 
securl- 

tles 


Securl- 

tiee 
goaran- 
teed  b7 
United 
States 


Other 


Account  0 

and  other 

receivables 

2/ 


£eal  es- 
tate and 

other 
husiness 

property 


Interagency  assets 


Dae  from 
Qovem- 
ment 
corpora- 
tions and 
agencies 


Capital 
stock  and 

paid-in 
surplus  of 
GoTernnent 

corpora- 
tions 


Other 
assets 


jike  for  cooperatlTes 

mnodlty  Credit   Corporation 

saster  Loan  Corporation 

port-Import  Bank  of  Washington 

im  Credit  Administration 

no  Security  Administration 

deral  Crop  Insurance  Corporation 

deral  Deposit   Insurance  Corporation.... 
deral  Farm  Mortgage  Corporation 

deral  home  loan  banks 

deral  Bousing  Administration 

deral  intermediate  credit  banks 

deral  land  banks  kf 

deral  National  Mortgage  Association. . . . 
deral  Prison  Industries,    Incorporated.. 

deral  Public  Housing  Authority 

deral  SaTings  and  Loan  Insurance 

Corporation 

deral  Security  Agency  -  student  war 
loans  ^ 

me  Owners'   Loan  Corporation 

land  Waterways  Corporation  ^ 

terlor  Department  ( Indian  loans ) 

nana  Sailroad  Conpauy  ^ 

eduction  credit  corporations 

blic  Works  6/ 

erto  Bico  Beconetruetion  Administration 

construction  Finance  Corporation 

gional  agricultural  credit  corporations 

■C  Mortgage  Company 

ral  Electrification  Administration 

nnsBsee  Valley  Authority 

nnessee  Talley  Associated 

Cooperatiree,    Inc 

Ited  States  Maritime  Commission 

I  corporations  and  actlTlties  (World 
War  I)  2/ 

T  corporations  (World  War  II)  10/ 

r  Shipping  Administration 

her  Oovenment  ageneiea  11/ 

o»e  total 

..Justment  to  elialnate  Interaganoy 
Interests 

t  total 


261+.g 

1,997-5 
ai.2 

198.5 

258.8 

53'+.  7 
32.7 

682.1* 

i.ita.S 

26ii.o 
117.0 
381*. 6 

2,083.0 

21ii.lt 

16.0 

^.k 

139.0 

l+.l 

2,032.1* 

2l*.l 

2.5 

65.5 

127.5 

89.2 

22.5 

6.531.6  1/ 

63.0 


109.^ 


357. 

627. 


.3 
3.832.8 

6.2 

5,01*0.6 

826.2 

5.90l*.7 


121.1 

270.1* 
6.1* 

120.6 
239.6 
1*51*. 1* 


38.1 
1*89.6 

95.6 

21*7.9 

1,563.7 

208. 5 
378.1 


1.1* 

1.531.^ 

2.6 

89.2 

6.1 

1,526.98/ 

3.1 

q6.2 

3W.9 


.3 

20.2 


139."* 
26.3 


109.6 


1.2 
361.2 


11.8 


31*,  566.6 
-10,599.5 


8,022.1* 


1*S^.9 


23,967.2 


8,022.1* 


l*8l*.9 


21.7 
2.6 


.1* 
15.2 

21.0 
9.5 

'+3.7 
17.9 
30.7 

39.8 

i*.i* 

30.3 

.7 


53.9 
1.5 


10.7 
.5 


2-3     , 

21.2  8/ 
59.8 


33.6 


569.3 
121.1* 

Slo 

179.0 


7.2 
31.7 

3.8 


7.2 
35.0 


62.1* 


7.6 


.6 
189. 1* 


589.6 


I.1U6.O 


589.6 


1,11*6.0 


86.1 


1*5.0 
2.0 


81. 5 
•  7 


99.6 


530.2 


8.0 


91.1* 


8.3 


1.8 
102.8 

11*. 8 

77.1* 

.3 

2l*.7 

7.8 

30.8 

51.3 

1.2 

1*2.0 
1.9 

2.5 

6.1 

7.0 

2.8 

5.7 
1.1* 


.7 
.1* 


57.1 


1.0 


.3 
29.51/8/ 

.2 

2.2 
8.8 
6.9 


28.0 

629.5 
187. 8 


229.1* 


792.1 


i.'t39.7 


.1 
7.3 


1-3 

« 

127.6 


2.6 

17.0 

1*2.1 


.9 

6.7 
610.1 

17.3 


12.3 

500.2 


5U.2 


.1* 

.i* 
59.9 

8.6 


1*.2 


1*, 105.8 


3.7 

2.2 


U.O 


i 


50 
5.839.0 


1.359.3 


10,138.7 

■10,138.7 


229.1* 


792.1 


i.'*39.7 


1.359.3 


0 


i,6ii*.i*2/ 
.1 

.1 
3.8 

.6 

20.6 
22,7 
10.5 

.1 

'*.3 
.2 

1*3.^ 

1.8 


219.1 


360.7 


12.6 
5it.7 

3.7 
.1 


3,706.2 
.5 

'*,o67.3 
87.8 

27.6 


1+60.7 
-1*60.7 


9,903.9 


9,903.9 


(Oontlnued  on  following  paga) 
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Assets  and  Liabilities  of  Govermient  Corporations  and  Credit  Agencies 
February  28,   1943  -   (Continued) 

(In  millions  of  dollare) 


Corporation  or  agency 


Backs:  for  cooperatives 

Ooniodity  Credit   Corporation 
Disaster  Loan  Corporation... 


Export-Import  Bank  of  Washington 

rErm  Credit  iiDlnletratlon 

fta»  Secvirlty  Administration 


Inderal  Crop  Insurance  Corporation 
Federal  Deposit   Insurance  Corporation 
Ffederel  Farm  Kortgage   Corporation 


Federal  home  loan  tanks 

Federal  Housing  Adir.lnlEtretlon 
Federal  Intermediate  credit  'bankB 


Federal  land  banks  U/ 

Federal  National  Hortgage  Association.. 
Federal  Prison  Industries.    Incorporated 


Federal  Public  Housing  Authority 
FederpJ.  SaTlngs  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^ 


Hone  Owners'  Loan  Corporation.. 
Inland  Waterways  Corporation  5/ 
Interior  Department  (Indian  loans) 


Panama  Kal Iroad  Company  5/ • • • • 
Production  credit  corporations 
Public  rforks  6/ 


Puerto  Hlco  Heconstructlon  Administration 
Seconstruction  Finance  Corporation 
Eeglonal  agricultural  credit  corporation 


EFC  Mortgage  Company 

Sural  Electrification  Administration 
Tennessee  Valley  Authority 


Tenneoeee  Valley  Associated 

Cooperatives,  Inc 

United  States  Maritime  Commission 
War  corporations  and  activities  (World 
War  I)  2/ 


War  corporations  (World  War  II)  10/ 
War  Shipping  Administration 

Other  Gervernment  agencies  11/ 


Gross  total. 


Adjustment  to  eliminate   interagency 

interests -10,138-7 


Vet   to 


tol 11.1^.3 


Source: 


Dially  Treasury   Statements. 
Less  than  $50,000. 

Erciudes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Heconstructlon  Finance  Corporation  and 
Interest   thereon. 

Eeprescnts  chiefly  conmodlty  loans  and  underlying  security  taken 
over  from  lending  sgendes  pursuant   to  guaranty  purchase  agreements. 
Also  includes  commodities  acquired  throu^   direct  purchases  from 
producers  and  others,    as  well  as  interagency  transections  of     lend- 
lease"  funds  which  figures  are  not  available,    and  which  would  other- 
wise bo  shown  under   "Due  from  Government   corporations  and  ofiencles    . 
Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Uulsvllle  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Figures  shown  are  as  of  January  3I,    I9U3,    the  latest  avellable. 
Consists  of   loans  made  by  Public  Works  Administration  for 
$88,768.7U7  and  by  War  Publlr  Works   for  SUjU.TOb. 


1/ 


2/ 
10/ 


12/ 


Includes  the  Electric  Home  and  Farm  Authority  which  was  trajiisferred 
for  purposes  of  liquidation  to  the  Reconstruction  Finance  Corpora- 
tion by  Executive  order  effective  October  31,  19'+2- 
Adjusted  for  interagency  items  and  items  in  transit.        q„,„,„, 
CompriBes  Navj-  Department  (sale  of  surplus  supplies),  U.  S.  5o""°e 
Corporation,  U.  S.  Railroed  Adminlstrf-tlon  and  U.  S.  Spruce  Produc- 
tion Corporation.  tn«„t 
Comprises  Cargoes,  Inc.,  Defense  Homes  Corporation,  Defenre  Plant 
Corporation,  Defense  Supplies  Corporation.  Institute  01  Inter- 
American  Affairs,  Inter-American  Navigation  Corporation,  Metals 
Reserve  Company,  Rubber  Reserve  Company,  SmpUer  War  Plants  Corpo- 
ration United  States  Commercial  Company  and  War  Damage  Corporation. 
Comprises  Treasury  Department  and  other  Government  agencies  not 
listed  In  this  statement.                        .  ^  v   vn.» 
Excludes  the  interest  of  the  United  States  represented  by  obiiga- 
tlor.s  held  by  the  Treasury. 
Excludes  $U5,000,000  In  trenslt  to  Federal  Farm  Mortgage  Corporation. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eight  Months,  Fiscal  Year  1Q43 


Corporation  or  agener 


Appropriations 
from  Ooneral 
fund  of  the 
Troaaury  1/ 


Allocations,  redis- 
counts, and  loans  from 
other  govemnent  cor- 
porations and  credit 
agencies  (net) 


Sale  of 

oMlgatlons 

to  Treasury 

(net) 


Sale  of  obli- 
gations In 
the  market 
(net) 


Sale   of   stoclc 
to  other 
agencies 


Central  Bank  for  CooperatlTes 

Commodity  Credit  Corporation 

Oleaster  I«an  Corporation 

I^ort-Import  Sank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  bank* 

Fkderal  national  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'   Loan  Corporation 

Beconstruction  Finance  Corporation  ^ 

HFC  Mortgage  Company 

Boral  Slectrlflcation  Administration 

War  corporations  j*/ 

Total 


$  22,000.000 
-9,815.511*  2/ 


8,229.013 


2, 040,521 
150,000.000 


$172. 1*51*,  020 


$       214,099,362 


198,789 


-9.672.519 


8.151,000 
15.506,769 

56U,870 
1,71+1,866,127 


$1.780, 711*.  39  8 


$    350,000,000 


-203.000,000 


9,000,000 

-2Ul,000,000 

1.873.657,000 


$1,728,657,000 


$    59,165,000 


-1+6,000.000 


-323.1*99.000 


$-310,3311,000 


$  -382,500 


1,500,000 


$1,117,500 


Corporation  or  agency 


Central  Bonk  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Sq>ort-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners  *   Loan  Corporatl on 

Beconstruction  Finance  Corporation  5/ 

BFO  Mortgage  Company 

aural  Electrification  Administration 

War  corporations  U/ 


'°**^ $1 .  555, 610, 5I8 


Sale  of  other 
property 
acquired 


$1,031,951,858 
21.231 


6. 1+31*,  305 
660,682 


38,1+90,751 

i+,  873, 026 

21+7,885 

1+72.930,780 


Source:     Reports  received  from  the  corporations  and  agencies. 

1/     Items  in  this  column  are  the  only  ones  in  this  statement 

which  constitute  a  charge  against   the  Federal  Sadget. 

They  represent  amounts  of  funds  drawn  against  available 

appropriations. 
2/     Represents  balance  of  repayment  of  amounts  paid  to  the 

Commodity  Credit  Corporation  for  capital   Impairment 

on  basis  of  appraisal  of  the   corporation  as  of  March  3I, 

191+2.   pursuant  to  Public  No.  1+1+2  -  75th  Congress,   approved 

March  8.  I93S. 


Repayment 
of  loans  ^ 


77.758.057 
73.262,718 
5,1+86,569 
10,091+,  3  55 
18,631,358 
90,106,987 

IS'*. 332. 061 
13. 1*13. 659 

130,039,058 

iUi*,952,2Ui 

21+3,831,606 

15. '+17, 978 

8,139,581 

101,952,568 


$1,087,1*18,796 


Interest,    divi- 
dends,  assess- 
ments,  and 
property  income 


1         725.OI+9 

6,177.387 

-966,1^2 

3.1*63.259 

63,05!+, 560 

1*0,661,295 

3,161,007 

6,61*0,828 
8,701,028 
1*.  1*36, 667 
70,317,585 
65.  519.721* 
2,1*97,1*07 

5.377.088 
1+, 1*93, 981+ 


$289,260,706 


Other  receipts 


$  2l*,07l* 

30,776,607 

81,561 

136,132 
9,51+6,91+1* 

-255.375 

-133,323 

2^*9.371 

15.595 

65.977.337 

2,221,091 

310,638 

35 

999.062,513 

$1,108,013,200 


Total,    sources 
of  funds 


$     12l+,22l+,0l+l 

1.51*1,518,055 

1*, 623, 199 

i3.557.6lU 

87,020,8lH3 

-116,250,1+69 

111.237,693 

10.909,327 

156.218,1+70 

1*, 1*52. 262 
78. 737.911* 

i,S7i*,75i*,Ui*6 
33.980,677 
16.122,091* 

3, '*7i,  805,973 


$7,1*12,912,136 


2/     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I,   191*2. 

U/      Comprises   Cargoes,    Incorporated,    Defense  Hoaies   Corporation.    De- 
fense Plant   Corporation,    Defease   Supplies  Corporation,    Institute 
of   Inter-American  Affairs,    Inter-American  Navigation  Corporation. 
Metals  Reserve   Company,   Rubber  Reserve   Company,    Smaller  War 
Plants  Corporation,    United  States  Commercial  Company  and  War 
Damage  Corporation. 

^     Receipts   from  the   sale  of  property  acquired   in  liquidation  of 
loans  are   shown  as   "Sale  of  other  property  acquired". 
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Usee  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eight  Months,  Fiscal  Year  1943 


Exp«ns«B 


Corporation  or  mgeaef 


Central  Back  for  Cooperatives 

Conoodlty  Credit  Corporation 

Dltaater  lean  Corporation 

Ixport-Iaport  Beak  of  Waehlngton 

Jederal  Deposit   Insurance  Corporation 

federal  Farm  Mortgage  Corporation 

Tederal  hone  loan  iesJa  

Tederal  National  Mortgage  Aeeoclatlon 

Federal  Public  Housing  Authority 

federal  SaTlnge  and  Loan  Insurance  Corporation 

Eooe  Ownera'  Lean  Corporation 

Eeconetructlon  finance  Corporation  2/ 

JtyO  Mortgage  Coiopany 

Earol  aiectrlfication  Administration 

War  corporations  J/ 

Total 


AdnlnlttratiTe 


$        87.169 
2.737.881 

2^9,536 

128.1vU6 
2,790.623 

5,501,661* 

935.I101 

631.613 

2.S17.706 

175.819 

7.1^5.396 

7,287,611+ 

603.988 

1,929.019 

U, 1+02,151 


Bonadnlnit- 
•     tratlre 


$37.1+61+.  026 


i  8,0l+S 

6.353 

662,951 
973.671 

821,335 

29.560 

11.079.313 

3.210.377 
210.31*0 

6.056,986 


Purchaae  and 

iBproTenent 

of  property 

owned 


$23.o6i+.i+3i+ 


$1.1+1+8,932,039 


1,862,153 

3,612,61+0 
9,252.661+ 

1+78.1+18 
1,858,556 

2.752.675.92'* 


$U, 218, 672,391+ 


Loans 


$  7'+, 080. 001+ 

83.560.931 
83I.U59 

I7.905.l't5 
8,71+0,61+6 

13.787.9s7 

57,310.651+ 

6.570,71+8 

III+,  820,021+ 

7.ooi+,595 

295,860,501+ 

29.858.763 

11,11+0.011+ 

77,556,671 


$799,02S.lU5 


Eetlrenont 
of  obligBtlons 

Issued  In 
exchange  for 
mortgages  1/ 


$25,856,150 


$25,856,150 


Corporation  or  agency 


Central  Bank  for  Cooperat Ives 

Oomoodlty  Credit  Corporation 

DlEBster  Loan  Corporation 

Export-Import  Bank  of  Washington 

federal  Deposit  Insurance  Coi-poratlon 

federal  farm  Mortgage  Corporation 

federal  hone  losa  banks 

federal  Hatlonal  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Inaurance  Corporation. 

Hoae  Owners'  Loan  Corporation 

Beconstructlon  finance  Corporatl on  2/ 

EfC  Mortgage  Company 

Eurel  Jlectrlflcetlon  Administration 

War  corporations  2/ 


Total. 


Investnente 
(net) 


$  55.27'+.i36 


79.082.586 

-158.579.0I+0 

5i+.023,29i+ 


8.5'+5.i56 

-1+7.502.200 

1.000,000 


1.000,000 


$  -6,156,068 


Allocations,  redis- 
counts, and  loans   to 
other  g07»mnent  cor- 
porations and  credit 
agencies  (net) 


7,821,155 
_ii,UU6,U59 

3, 53"+.  679 
-3.21+5,603 


1.550. 537. 61+8 


118. 053. 599 


$1,672,255,019 


Interest  and 
dlTldenda  paid 


$       192. 72I* 
7,652,728 


lit,  973,81+0 

2,1*68,1+70 

2,737.5^8 

2,981+,  53I+ 
20, 771*,  751 

33,101,61(1+ 

1,633.581+ 

6.599.739 

836.821* 


$93,956,386 


Other  ex- 
penditures 


Total,  uses 
of  funds 


i       21.716 

$    138. '♦76,901* 

1+.177.633 

i,5i+2,6iH,752 

-523 

1+,  623, 199 

- 

lU,79U,3Ui 

-1.055.527 

89,558.328 

2,153,81+2 

-119.636,603 

97.'*65 

111+.835.28'* 

-9.252 

10,909.327 

1+.327.775 

129.38'*,  51"* 

-623,710  kj 

8,126.226 

59.811* 

33.710.1*83 

7,536,008 

1.899,012,213 

-181+,  55"+ 

33.980. 677 

- 

19.668.772 

31+1,861.668 

3.302.1*1*3.823 

$358,362,355 


$7,222,502,81*0 


Source:     Heports  received  from  the  corporations  and  agencies.     Data 

on  basis  of  checks  issued. 
1/     Receipts  from  the  repayment  of  mortgage  loons  appear  under 

"Repayment  of  loans"  in  the  statement   of   sorurcee  of  funds. 
2/     Includes  the  Electric  Home  and  farm  Authority  which  was 

transferred  for  purposes  of  liquidation  to  the  Reconstruction 

finance  Corporation  by  Executive  order  effective  October  31,   191*2. 


3/     Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation, 
Defense  Plant   Corporation,   Defense  Supplies   Corporation, 
Institute  of  Inter-Amerlcun  Affairs,    Inter- American  Naviga- 
tion Corporstlon,   Metals   Reserve  Company.   Rubber  Reserve 
Company,    Smaller  War  Plants  Corporation,   United  States   Conx.er- 
clal  Company  and  War  Damage  Corporation. 

y     Includes  expenditures  for    contributions  and  subrogated  shares 
or  claims   in  insured  financial  Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  February  28,    1943 


Corporation  or  tigtuej 


Appropriation! 
from  Oonoral 
Amd  nf  %h* 
Trsasury  1/ 


^location!,  re(Ui- 
conntt,  and  loani  froB 
othar  goTarmnant  cor- 
poration* and  oredlt 
a{;enola(  (net) 


Sala  of 

oUlgatloaa 

to  Treasiiz7 

(aat) 


Sale  of  obll- 

gatlona  In 

the  oarkat 

(net)  2/ 


Sala  of  stock 
to  other 
agencies 


Central  Bank  for  CooperatlTes 

Connodlty  Credit  Corporation 

Disaster  Loan  Corporation 

bport-Ioport  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

fsderal  Jam  Mortgage  Corporation 

Vederal  hone  loan  hanks 

hderal  Hational  Mortgage  Association 

fkderal  Public  Housing  Authority 

federal  Sarlsge  and  Loan  Insurance  Corporation. 

Booe  Owners'  Loan  Corporation 

Beconstructlon  finance  Corporation  6/ 

HfC  Mortgage  Company 

Sural  Slectrlflcatlon  Admlnletration 

War  corporations  j/ , 


Total. 


72,000,000 

2'*3.950.52'*  2/ 

2U.OOO,000  k/ 

1,000,000 

150,000,000 

100,000,000  k/ 


55,928.U80 

200,000,000  y 
325.000,000 

l39.Ol2.ltUl 
150,000,000 


$i,it6o.g9i,W*5 


*     35.035.'*7l 


198,789 


9'*.'^'t3.792 


8,251,000 
77.791.529 

228,  US2, 71*2 
3,562, 511, Ul*5 


$)+,  012,69!*,  768 


$     750.000.000 


283,000,000 

310.000,000 

'*.'*07.575,W*6 


*5.750,575,1A6 


$    760,219,000 


929, 764,200 
1*5,500,000 

85,21*0,000 
111*,  157, 000 

3, in*,!*  53. 550 
896.153,000 


$5.91*5,1*86,750 


895,000 


17l*,000,000 

139.299.557 

121*. 71*1,000  5/ 
11.000,000 

100.000,000 


25.000.000 


36,601,000 


$611,536,557 


Corporation  or  ageney 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation , . . 

Ixport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

federal  firm  Mortgage  Corporation 

federal  home  loan  banks 

federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insuranes  Corporation. 

Home  Owners'  Loan  Corporation 

Beconstructlon  finance  Corporation  6/ ■., 

fifC  Mortgage  Company 

Sural  Ilectrlfl cation  Administration 

War  corporations  jj « 


Total. 


Sale  of  other 
property 
acquired 


Bapayiient 
of  leans  8/ 


$2 


,109,530.671 
161,831 


28,37g,9U 

1,922,1*1*8 
951,1*01 

222,91*8,018 

32.607,81*5 

1,022,080 

833.986,970 


$3,231,510,175 


Source: 
1/ 

2/ 


:      388,772.697 

1,086, 531*, 1*09 

23.353.592 

130.952.21*6 

120,552,351 

'*9S,833,539 

890,621,027 

59, 251*,  731 

80U,677.793 

1.299.097.61*2 
5.936.29i*,02i* 

153,082,61*9 
20,81*5.650 

103.257.788 


Interest.  dlTi- 
dends.  assess- 
ments, end 
property  Inooea 


$11 


$        12 
36 

20 

'♦35 
535 
1*9 
35 
1*8 
1*7, 
1.053, 
752. 
18, 
21, 

7, 


,200,1*69 
.998,095 

881,781 
,61*2,380 
,1*32,611 
,923,067 
,81*0,076 
,788,312 
,762,226 
,522,201 

,557,881 
,033.190 
,063,517 
131*.  233 
1*18,101 


Other  receipts 


$        l*.6g3 

1*0,1*1+1 

115 

707 

'*.550 

22.912, 

81,081 

1*.518, 

1,569, 

231*, 

91*, 1*02, 

121*.  033, 

5.055. 

1,191.650, 


580 

.989 

.S95 
,119 

.859 
•♦77 

961  2/ 
930 
501* 
565 
1*61* 
700 
155 

175 
111 


3/ 


y 


Heports  received  from  the  corporations  and  agendas. 
Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Itederal  Bud^t.     Phey  represent 
amounts  of  funds  drawn  against  available  appropriations. 
Sxcept  for  the  H.O.L.C.    eales  of  obligations  in  the  market,   as 
shown  in  this  column,   are  reduced  by  the  amoout  of  obligations 
which  have  been  retired  (including  those  \ihich  have  In  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury) 
In  the  case  of  the  H.O.L.C.    the  original  amount   of  obllgationa 
sold  In  the  market  is   shown  In  this  column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as   "Betlrement  of 
obligations  issued  in  exchange  for  mortgagee"  in  the  statement 
of  uses  of  funds. 

Includes  $3,000,000  H.I.H.A.;    $97,000,000  E.f.C.    Included 
In  notes  canceled  ly  the  Treasury  (See  footnote  U/);    and 
$11*3.950,52'*  restoration  of  Capital  Impairment,  which  is  net 
of  repayments  to  the  Treasury  of  $1*3.756,731  on  the  basis  of 
March  3I.   191*0  appraisal,   and  $27,815,511*  on  the  basis  of 
March  3I,    Wl*2  appraisal  of  the  corporation,   pursuant  to 
Public  No.   1*1*2  -  75th  Congress,    approved  March  8,    1938. 
These  funds  were  furnished  by  the  H.y.C.    from  the  proceeds  of 
Its  notes  sold  to  the  Treasury,    such  amounts  being  Included  In 


,511*.  130. 138       $3,076,198.11*0 


$1.575. 95s, 28U 


Total,    Boxirces 
of  funds 


*       513 

5.027 

1*8 

327 

850 

2,113 

1.191 

292 

1,309 

lt7, 
6,291+, 

12,1+Sl, 

280, 

1«39. 

5.891, 


.587.217 
,671+.  6S8 

,512,900 
,301,71+6 
,031+,  166 
,812,191* 
,78i*,o6it 
168,213 
oi*6,itoi+ 
756,766 

'♦59,555 
91*8,205 
0li*,9^ 
1*55,21*0 

1+25,1+11+ 


$37,178,981,703 


5/ 


6/ 


5/ 
2/ 


the  total  of  obligations  of  the  corporation  canceled  by  the   Sec- 
retary of  the  Treasury  pursuant  to  the  Act  of  februaxy  2l*.   1938. 
The  B.y.C.   purchased  the  stock  of  the  federal  home  loan  banks 
from  the  Treasury  Department   on  febrxiary  20,   I9I+I.     The  net 
effect  of  this  transaction  is  the  same  as  a  sale  of  stock  to 
other  agencies,   and  is  shown  as  such  for  punjoses  of  this 
report . 

Includes  the  Electric  Home  and   farm  Authority  whlc>,  was  trans- 
ferred for  purposes  of  liquidation  to  the  fi.f.C.   by  Executive 
order  effective  October  31,    19I+2. 

Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation. 
Defense  Plant   Corporation,    Defense  Supplies  Corporation, 
Institute  of  Inter-Amerlcau  Affairs,    Inter-Amerlcaa  Haviga- 
tlon  Corporation,   Metals  Bsserve  Company,   Bubber  Reserve 
Company,    Smaller  War  Plants   Corporation.   United  States  Commer- 
cial Company  and  War  Damage   Corporation. 

Hecelpts  from  the   sale  of  property  acquired  In  liquidation  of 
loans  are  shown  as   "Sale  of  other  property  acquired". 
Includes  $52,784,325  paid-in  capital    stock  held  by  member 
Institutions . 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  February  28,   1943 


Corporation  or  agency 


Central  Bank  for  Cooperatlvee 

Commodity  Credit   Corporation 

Disaster  Loan  Corporation 

Eiport-Inport  Bank  of  Washington 

Federal  Deposit   Insuranca  Corporation 

Fe derail  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Puhllc  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Eeconstructlon  Finance  Corporation  j/ 

RFC  Mortgage  Company 

Rural  Electrification  Admlnlstratlo- 

Wax  corporations  U/ 

Total 


Corporation  or  agency 


Central  Bank  for   Cooperatives 

Conunodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Eiport-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage   Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation.. 

Hone  Owners'   Loan  Corporation 

Eeconstructlon  Finance  Corporation  2/ 

RFC  Mortgage  Company 

Rural  Electrification  Administration 

War  corporations  U/ 


Expenses 


Administrative 


Nonadnlnlt- 
tratlve 


$     1.097.553 

13,722.315 

3.713.112 

819.997 

30,102,381 
8l|,527,920 

11,776,108 

i+,U95,238 
22,388,250 

1,798,852 

21+0,321,207 

98,7^1.127 

5.777.361 
16,868.009 

6,152,870 


$51*2,302,300 


Investments 
(net)  5/ 


Total. 


$       69, 924,878 


571,030.7'tO 
575,234,800 
123.391.209 

7,070,000 
131.390.99"* 
219.567.660 
369,041.000 


1,000,000 


$2,067,651,281 


$         137. 80S 
18,252 

6.445,873 

5,003,207 

7,536,61s 

90.595 

149,470,040 

13,056,402 

4,863,477 

529.  "+96. 307 


Purchase  and 

Improvement 

of  property 

owned 


$716,118,579 


$2,636,378,170 


18.600,723 

29,916,622 

154,722,915 

478,418 

9,345,726 

4,160,994,328 


Loans 


$7,010,936,902 


$      420,503,538 

2,233.768,484 

30,086,399 

251.536,950 

196.145,720 

1,076,116,90s 

986.244,556 

270.570.453 

1.170,349.097 

3,276,268,779 

7.930.930.840 

250,4S5,174 

365,756.023 

150.584,503 


Retirement 

of  obligations 

issued  In 

exchang*  for 

mortgages  1/ 


$18,609,347,424 


$1,571,991.9502/ 


$1,571,991,950 


Allocations,   redlt- 
eonnts,  and  loans  to 
other  govominent   cor- 
porations and  credit 
agenoles  (net) 


7.821.155 
79,885.726 
l4,57'+.577 
71. 604.397 


Interest  and 
dividends  paid 


3,746,986,876 


123.  SI"*.  205 


$4,044,386,936 


853,861 
38,956.761 

2.362,329 

323,100,859 

26.238.898 

11,851.169 

9. 307. 813 

3.035.326 

560.971.13'* 

298,357.086 

8,809,543 

18,815,228 

837.572 


other  ex- 
penditures 


Total,  uses 
of  fnnds 


$l.303.'*97.579 


$    3.542.478 

22,533.240 

3 

593.801 

32,344,131 

22.744,563 

410,769 

248,146 

19,105,817 

10,746,246  6/ 

7,227,643 

23.320.932 

232.521 

371.526 

7I43, 1*74,902 


$886,896,718 


$      503.7'*3.'*62 

5,025,244,696 

48,511,900 

326,935.726 

829,622,971 

2,106,771.645 
1,148, 061, 540 

292,168,213 

1,265.674.217 

147.062,013 

6,180,541,328 

12,480,912.681 

280,013,801 

401,810,787 

5.716,054,687 


$36,753,129,667 


Source:     Reports  received  from  the   corporations  and  agencies.     Date 

on  basis  of  checks   Issued. 
1/     Receipts  from  the  repayment  of  mortgage  loans  appear  under 

»Eepayi!«it   of   loans"   In  the  statement   of  sources  of  funds. 
2/     Includes  the  retirement   of  those  obligations  which  were  In 

effect  refunded  through  sale  of  securities  to  the  Treasury. 
3/     Includes  the  Electric  Home  and  Fann  Authority  which  wa» 

transferred  for  purposes  of  liquidation  to   the  Reconstruction         i 

Finance  Corporation  by  Executive  order  effective  October  31.   1942. 
4/     Comprises  Cargoes,    Incorporated,   Defense  Homes  Corporation, 

Defense  Plant   Corporation,    Defense   Supplies  Corporation, 


Institute  of  Inter-American  Affairs,    Inter-American  Naviga- 
tion Corporation,   Metals  Reserve  Company,   Rubber  Reserve 
Company,    Smaller  War  Plants  Corporation,   United  States  Commer- 
cial  Company  and  War  Damage   Corporation. 
5/     Includes  U.    S.   Oovernment  bonds  In  the  amount  of  ♦532.8150^5 
"^      as  follows:      Federal  Deposit   Insurance  Corporation.   ♦398. 9*0, WB, 
Fsderal   Savings  and  Loan  Insurance  Corporation,   |21. 164,500; 
Fsderal  Public  Housing  Authority.   $7,070,000;    Federal  home  loan 
banks,    $100,490,247;    Central  Bank  for  Cooperatives,   $5,550,000. 
6/     Includes  expenditures  for   contributions  and  subrogated  shares 
or  claims  in  insured  financial  institutions. 
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INTERNAL   REVENUE   STATISTICS 
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72 


riteal  7»ar 
or  Bonth 


1929-. 
1930.. 

1931- • 
1932- • 
1933-- 

193'»-- 
1935-  • 
1936.. 
1937.- 
1938- • 

1939-- 
19W-' 
191*1.  • 
I9i»2-  • 


igUa-Karch. 

April. 
Hay... 
June. . 


Jal7 

September . 

October 

Noreaber . . 
December . . 

19l*3-Jaiiaary. . . 
Tebroarj.. 
March 


riteal  yvBT 
or  aonth 


1929. 
1930. 
1931. 
1932- 
1933. 
I93U. 
1935- 

1936. 

1937. 
193«- 

1939. 
I9<t0. 
WUl. 
19U2. 


l9it2-tUreh 

Iprll 

MV 

Jtine 

July 

iu^tt .... 
September. 

October. . . 
HoTember . . 
December . . 

19U3-JBiraar7. .. 
Tebruary . . 
March 


Sumifiary  of  Internal  Revenue  Collections^ 

(In  thooaanda  of  dollars) 


Total 


2.939.05'* 
3.OI10.1U6 

2,1*28.229 
1.557.729 
1.619.839 
2,672,239 
3,281,792 
3. 1*91*.  330 
U,63U,308 
5,6l*3.83»» 

5.162.355 

5,322.768 

7.351.531 

13.029.912 


IneoH  and  profits  taxes 


total 


IndlTldnal 
2/ 


2,J31.27l* 
2,UlO,259 
l,86O,0l«3 
1.056.757 
71*6,791 

819. 656 

1.105.788 

1.1*27.1*1*5 

2.179.828 
2,629.016 

2,185,105 
2,129.606 
3. 1*71.122 
8,006.880 

3,073.000 

295.111 
20l*.578 

2.131.452 
221,585 
l61*.032 

2,122,989 
220,386 

I8i*,5i*9 
1.999.688 

296,097 

1*33.759 
U,  868, 220 


1.095.51*1 

l,lit6,8U5 

833.6i«« 

1*27.191 

352.573 

1*19.509 

527.113 

67l*,i*l6 

1.091.71*1 

1.286,312 

1,028,831* 

982,017 

1. 1*17. 655 

3,262.800 

1.1*68.071 

171,^18 

19.523 

727.125 

62.873 
1*0.523 
670,306 

26,1*68 

27.058 

562.515 

73.1*10 

185.299 

1.974.909 


Co rpo ratios, 
iBooas  and 

szeaat 
profit*  2/ 


Wsoal- 
laneona 
profits 
taza*  ■*/ 


1.235.733 

1.263.1*11* 

1,026.392 

629.566 

39l*,2l8 

397.516 

572.115 

738.520 

1.056.909 

1.299.918 

1.122,531 
1.120.579 
2.016.295 
1*.  687. 1*59 

1.593.507 
121.01*7 
178.337 

1.393.1W8 

156. 218 

120.313 

1.1*36,081 
186,668 
155.031 

1.1*25. 9^*2 
217.368 
2i*U,689 

2.872,526 


I^plOTment  taxes 


total 


2.631 
6.560 

ii*.5«>9 
31.178 
1*2.786 

33.71*0 
27.010 
37.172 
56.621 

11,1*22 

2.71*6 
6.7I8 

10.879 
2.1*91* 

3.196 
16,602 

7.250 
2.1»60 

11,231 

5.319 
3.771 

20.785 


Social  Security  taxes  5/ 


federal 

lastiranca 

CoBtrlbatlons 

Act  (Old-ac* 

Insnrance] 


federal 
UaaBployiisBt 

Tax  let 

(UBeaployasBt 

Insurance) 


U8 
265.71*5 
7U2.66O 

71*0,1*29 
833.521 
925.856 

1.185. 362 

27.980 
108.218 
167.739 

28,383 

127.019 

177.282 

22.096 

133.919 

183.195 

25.263 

122.626 

291*.  338 

26,276 


207.339 
502.917 

529.835 
605.350 
687.327 
895.336 

1.513 

102.359 

139.170 

3.358 

120,882 

11*0,967 

U.562 

127.882 

11*8.1*78 

2.576 

91.229 

I8U.307 

919 


W.sosllaBe«iia  Interaal  rrrenn* 


Total 


607.780 
629. 887 
568. 189 
500.972 
873. OW 

I.I18I.160 
1.6l»9.782 
2,OOU.5lU 
2.188,735 
2.272.158 

2,236.821 
2.359.61*1 
2. 951*.  553 
3.837.670 

351*.  823 

293.526 

276. 807 
281*.  351 
1*58,850 

31*0,051* 
3li*.789 
31*8,120 

1*78.111 
1*96, 1*97 

378. 50I* 

330. 805 

378.925 


Capital 
•to^ 

tax 


Istate 

aal 
-gift 
taxes 


80. 168 
91,508 
91*.  91*3 

137. 1*99 
139. 31*9 

127.203 
132.739 
166.653 
281.900 

352 
291 

228 
233 

589 

266 

185.1*1*5 

ll*3.020 

209 

216 

392 


X 


61.897 
6i.'.770 
l»8.078 
1*7.1*22 
3U.3IO 

113.138 
212,112 
378.81*0 
305.5I18 

I*l6,87i* 

360.715 
360.071 
1*07.058 
1*32.541 

105,317 
1*3,090 

25,087 

25.321 

1*5.582 
29.681 
27.919 

35.1\7 
26,951* 
30,223 

1*6,739 
28,613 
61,686 


ileoholle 

bereraee 

taxes 


12.777 
11.695 
10.1*32 

8.701* 

U3.171* 

258,911 
1*10.926 
505.2H3 

P  3.831 
7.670 

587.6OT 

62i*.06i 

8I9.869 

1.01*8.165 

81*.  657 

81,1*27 
8U,07l* 
86,001* 

113,986 
122,896 
Ul,280 

118,91*9 
IOU.43I 
128,973 
136,876 
128,299 
120,528 


lobaeeo 
taxes 


»*3U.  1*1*5 
1*50.339 
l*4i*,277 
398.579 
1*02,739 
»K!5.l69 
>»9«.77f 
900,786 
551.923 
567.777 
579.781* 
6O8.072 
697.712 
780.792 

61,601 
62,866 

P^X 

7i*.077 
73.933 
77.  W' 

82.532 
78.607 
81.359 
80,565 
68,21*7 
79. Si*'* 


Staap 
taxes 


6U,173 
77.729 
1*6.^ 
32.241 

57.578 
66,500 
1*3.133 
68,990 
63.919 
Hb.233 

1*1.083 

38. 681 
39.057 

41.702 

2.796 

3.15? 
2.954 

2.735 

2,817 

2.653 
2,681 

3.167 

3.399 
3.1*58 

3.776 
3,551 
U,iH9 


Hanufae- 
turert'   and 
retailers' 

excise 
taxes 


166 
31*1* 
138 

21*7.751 
390.038 
31*2.275 
379.51*0 
41+9,851* 
1*16.751* 
396.891 
HU7.088 
617.373 
852.069 

63.652 

70,008 
63,025 
56,369 

61.935 
59.75S 
55.996 

66,01*2 
1*7.137 
63.832 

68.U27 
51.1*99 
1*7,131* 


Carriers' 

Taxing  Act 

of  1937 


58,119 
90,267 

101,167 
106.123 
100,658 
119.617 

1.692 

i+,970 

7.286 

l.ii*5 
5.536 
5.993 

808 

5,1*08 

5.753 

951 

30,896 

81,761 

2,819 


1*8 

287 

11*9,1*76 

109,1*27 

122,01*8 

137.871 

170,1*09 

2i*.775 

889 

21.283 

23,880 

601 
30.322 
16.726 

629 
28,964 
21.736 

501 
28,270 
22,538 


Miscel- 
laneous 
taxes 

6/ 


3H.322 
25.010 
18,310 
lU.026 

87.1*96 
11*7.156 

91.052 

76172 

80. 161 
117.501 
IU3.5IIO 

iit«,926 
206.831 
1*00,501 

36,448 

32,685 
35.38U 

1*2,212 

160,225 

50,902 

39.176 

1*2.017 
32.138 
1*5.632 

1*1,912 
50,420 
65,222 


Agricultural 

adjustment 

taxes 


371.1*23 

526.222 

62.323 


Source: 
1/ 


Baports  of  collectlona. 

Iicludes  collections   for  credit  to   certain  trust  acoonnts 

for  territories  and  Insular  possessions,   etc.  (except  for 

the  fiscal  years  1929  through  1931*.  «*•«*  ^^'J  eggregated 

less  then  $1  million  a  year). 

Includes  Tlctory  tax  collections. 

Xicess  profits  tax  imposed  under  the  Second  Berenue  Aet 

of  191*0,   as  emended. 


y  Consists  of  the  declared  Talue  excess  profit,  tax.  "'^  P""""*  "°" 
^  ing  proTlsioo*  of  the  Vinson  Act.  and  the  tax  on  unjust  enrichment. 
5/  ftf  the  period  prior  to  September  1939  the  data  in  the  "!««»«  •»- 
^     titled  Inderal  In«a-ance  Contributions  Act  and  Tederal  Ifeemployment 

Tax  Act  represent   collectlona  under  Titles  VIII  and  IX.    respec- 

tifoly,    of  the  Social  Security  Act. 
6/     Includi.  tax  collections  under  the  Sugar  Act  of  1937  »nd  under  the 

dlTidends  tax  imposed  by  the  Act  of  JTiaa  16,  1933. 
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COLLECTIONS    OF    INTERNAL     REVENUE 


F/sco/  Years  1929  to  1942 


DOLLARS 
Billions 

14 


First  9  Months   Fiscal  Vzar  1943 

DOLLARS 
Billions 


14 
12 
10 
8 
6 
4 
2 
0 


I9E9 


DOLLARS 

Billions       Individual   Income 
3.6 


Estate  and  Gift 


mllH 


niiiiitllH 

I9?9  -31  33  35  '37  '39 


-  DOLLARS 
Billions 
.8 


EillilJI 


39  '41 


■ ■ ■ ■ I 111 


Other  Miscellaneous 
Internal    Revenue 


-■■■■■■■ it 


'39  ^1 


Aj^ricultural 
Adjustment 


Employment 


■37  '39  '41  il3 


*  /ncluaes   miscellaneous  profit  foxes 


T\ 


Detailed  Analysis  of  Internal  Revenue  Collections^ 


(In  tboasande  of  dollar*) 


Sooreei  of  rersima 


Income  and  profits  taxBti 
IndiTldoal 

Currant 

Back 

Corporation 

Current 

Back 

Victory  tax 

Zzceae  profit*  taxai  (Second  Beranna  Act 

of  19110  as  aaanded) 

Mlacellaneoua  profit!  tazaai 

Dsclared  Talna 

Tlnaon  let 

Unjoat  enriobaent 

Total   incooe  and  proflti  tazaa 


finployment  tazaai 

Social  Security  tazaat 
Tederal  Invorance  Contributions  let 

( Old-a^  Insuranea) 

federal  UneDploynent  laz  let  (Unemploy- 
nent  insuranee } 


Total  Social  Saoarity  tazaa. 
Carriers'  Ta3d.n«  lot  of  1937 •  • 


Total  eaploy>ent  taxM. 


Hiseellanaous  internal  reresaa: 
Capital  stock  thx 


Istate  tax. 


Oift  tax. 


llcoholie  ^rera^  taxss: 

Distilled  spirits  (isportad,  exelae) 

Distilled  spirits  (donestic',  excise) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.  (imported,  exeise). 
Vines,  cordials,  etc.  (donestic,  excise). 
Brandy  used  for  fortifying  sweet  vines 

(repealed  aa  of  July  1,  19'«0) 

Dsalers  in  distilled  spirits;  rectifiers; 

masufacturera  of  stills  (special  taxes) 
Stamps  for  distilled  spirits  intended 

for  expert 

Cue  sttaips  for  distilled  spirits 

bottled  in  bond 

Container  stamps 

noor  taxas 

fermented  malt  li(iaora 

Brewers;  dealers  in  malt  liqaors 

( special  tax** ) 


March 
19'*3 


1.950.  S**? 

S2,8)»l 

1,025,922 
55.675 
1,521 

1.790,929 

20.575 
20 

190 


U, 868, 220 


Total  alcoholic  bererac*  taxas. 


Tobaeco  taxas 1 

Cigars  (large) 

Cigars  (small) >. 

Cigarettes  (large) 

Cigarettes  (small) 

Simff 

Tobacco  (chawing  4Kd  smoking)... 

Cigarette  papers  and  tubea 

Leaf  dealer  penalties,   etc 

Cigarette  and  eigar  floor  taxas. 


Total  tobacoo  tazaa. 


919 
2,819 


3.738 
22.538 


26.276 


J22 


First  9  nontba 


nscal 
year 
191*2 


,248, US? 
96,31*7 

,869.U86 
202,616 


922.527 
3.875 


5.375.7'»0 


650,Ui»9 
106,216 


756,665 
12»*.357 


881,022 


riseal 
year 
19>*3 


3,506,017 
115.519 

3,005,152 

252.330 

1.825 


3.557.355 

71,286 

212 

1.609 


10,511.305 


821,801 
139,926 


961,727 
150,286 


1.112,013 


280,862 


1«),192 


21,U9>* 


9.5»*9 

62.596 
1.299 

85 

2.5'*6 


60 


^52 
76H 

'*.377 
39.107 


38 


120,528 


2,361 
8 

3 

72,lltl 

813 

'♦,021 

160 

37 


251,813 


87,228 


27.729 

1*17,  U62 

13.517 

271 

17.979 

1,2>*8 

5.^ 


891* 
8.779 

263!^ 

2.781 


796.660 


10,652 

81 
12 

523.1*55 

5.553 

39.1*79 

1,1*1(0 


580.681 


Sources  of  revenue 


3?o.gg 


304,010 


28,531* 


55.930 
548,31*2 

lU,780 

1*90 

26,202 


5.505 

1 

1.098 
8.531* 

100, 3»n 

322,380 


2.669 


1,086,218 


16,376 

71 

20 

627,627 

5. 711* 

36,664 

1,050 

3 

8.1*88 


696.013 


Miscellaneous  Internal  revenue  (continued): 
Steop  taxes: 
Bonds,   issnies  of  capital  stocks,   deeds 

of  conTeyasee ,   etc 

Transfers  of  capital  stock  and  similar 

interest  sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxee. 


Hanuf aeturera '   and  retcdlers'   excise  taxaa: 

lubricating  oils 

Gasoline 

Tires  and  tubes 

rioor  taxes  on  tires  and  tube* 

Automobile  trucks  and  buses 

Other  automobiles  and  aotor^elei 

Farts  and  accessories  for  autODOblles 

Ilectrlcal  energy 

Ileetrlc,  gas,  and  oil  e^pliances 

Ilectrie  light  bulbs  and  tubes 

Ileetrlc  signs  (repealed  as  of  II/1/U2).. 
Badlo  seta,  phonograph*,  component*,  etc.. 

Fhonogre^h  records 

Kuaical  instruments 

Mechanical  refrigerators,  air-eondltionara 

etc 

Matches 

noor  taxes  on  aateha* 

Business  and  store  machinaa 

Tors  -  retallere'   excise 

Jewelry^ -  retailers'  excise 

I««ga«e •,••,;•; 

Optical  equipment  (repealed  a*  of  11/1/42) 

Rtotographie  apparatn* 

Bubber  articles  (repealed  ae  of  ll/l/l*2).. 

Sporting  goods 

Toilet  preparation*  -  retailer*'  cxoiie... 
Vashing  machines  (repealed  a*  of  ll/l/l*2). 

Tirearm*.  shells  and  cartridges 

Pistols  and  rerolrers 

Bapealed  taxes  not  listed  abore 


March 
1943 


Total  maDufeotnrars' 
excise  taxes 


and  retailers' 


Miacellaneema  taxeal 

Bltumlnou*  Coal  let  of  1937 

Sugar  let  of  1937.--.- •••• 

Telephone,  telegr^ih,  radio  and  oable, 

leaaed  wire*,  eto... 

Loeal  telephone  serrtce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/H2). 

0se  of  boats  (effe<!tlve  2/l/l*2) 

Leases  of  safe-deposit  boxes 

Idmissions  te  theaters,  concerts, 

osbarets,  eto 

Club  dnes  and  initiation  fee* 

Bowling  alley*,  pool  tablee,  ete 

Coin  operated  devioe* 

Malter&ted  and  prooecaed  or  renovated 

butter,  mixed  flour  2/  and  filled  cheeae 
Oleomargarine,  Including  special  taxes, 
lareoties.  Including  marihuana  and 

special  taxea 

Coconut  and  other  vegetable  oils  processed 

Batioaal  nrearms  lot 

Ill  other,  including  repealed  taxes 

not  lleted  above 


latal  ■iaeellaneou*  taxes 

Total  miteellaneona  iit*nv»l  revenue. 


Total  Infamai  n^emt*. . 


1.905 

1,628 

878 

8 


kMS 


First  9  months 


nscal 
year 
191*2 


17,1*78 

11,099 

1*,248 

29 


32,851* 


3. 807 
19,01*0 

2,010 

1 

131* 

-52/ 

1.532 

4.137 
251 

^^ 

2l«3 

135 

75 

159 

1.229 

230 
i*.773 
5.1*88 

1*19 

• 

918 

11 

170 

2,184 

« 

9 

2 

31 


47.X3>* 


nscal 
year 
1943 


35.457 
289.835 

52.051 

7.899 

14.632 

74,186 
20,021 
37,555 
11.017 
1.7* 

13.?^-° 
1,^ 

13.131 
2.990 
1,685 
3,44o 
l4,808 
27.365 
1.580 

247 

3.487 

12,146 

1.879 

12.630 

102 

3.519 

3.426 


662.668 


44o 
3.479 

U.TI9 
8.396 
1.170 

10,206 

16.529 

81 

1 

415 

11.875 

448 

10 

92 

33 
198 

53 
72 


65,222 


378.925 


4,072 
5l*.347 

31.753 
13,886 
10,316 
11,316 

61.33,2 

5"* 

2,501 

80. 896 


4,836 
5.401 

115.432 

9,02't 

26 

1.772 

57 
2,117 

417 
5.898 

11 

1,524 

16 

36 

46 

.  290,220 

527.645 

2,982.986 

3.52'*.657 

9.239.748 

15.147.975 

Source:  Baports  of  collection*. 
•   Less  than  $500. 

1/  Xxcludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  eto. 


2/  Correction  of  prior  months'  collections. 

2J     Tax  Ijnposed /upoa  the  manufacture  and  sale  of,  and  the  occupational 
tax  o«i,  uilxad  flour  repealed  as  of  Ibveaber  1,  1942. 


GOLD   AND   SILVER   STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  ■IIUOM   of  dolXara) 


bd  of  calendar 
year  or  aonth 


I93U.. 

1935. ■ 
1936. . 
1937.. 
1938.. 
1939 •• 
1940. 
19U1. 
igUz. 


19>^-Marah. 

April. 
Hay... 
Jona.. 


July 

iu^at . . . . 
Septeabar . 

October. .. 
BoTeabar . . 
Decenbar. . 

19U3-Jaimary. . . 
Tebmary. . 
March  p. . . 


Oold 
Aaaeta 


8,238.6 
10,122.9 
11,257.6 
12.760.0 
llV,  511.2 

i7.6^3->> 
2l.99'^•5 
22,736.1 
22.726.3 

22,687.»t 

22,690.8 

22,71'*.'» 

22,736.7 

22,7'*'*.3 
22.755-7 
22. 75'*.'* 

22,7'W.l 

22,7'*3.* 
22.726.3 
22.683.0 

22.6U3.8 

22.575-7 


BoTiTcai     Dally  Traaaxiry  Stateaanta. 

1/     ^^fa^i)  gold  certlflcataa  held  hy  the  public  and  la  Ibd- 
^     SrSl^^terre  sSka;   and  (2)  gold  certificate  credlta  In  (a)  the 


Sold  Cartif- 
leatea  l/ 


5.27U.O 
7.679-5 
8.959-6 
9,212.3 
11,872.8 
15.278.6 
19,825.>* 
20,564.8 
20.611.9 

20.555.0 

20,569-8 
20,581-3 
20,625.5 

20,605.6 

20. 63'*. 3 
20.63U.8 

20,628.2 
20,631.2 
20,611.9 

20.578.5 
20.533.7 
20.U71.I 


Liabilities 


Oold  Saaerre 
against  0.  S. 
notea,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Izchange 

Stabilisation 

Fund  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800,0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 

:. 300.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1.800.0 


Sold  in 
General  I'tmd 


1.008.6 

3»u.? 
1.591.6 

682.1» 

to8.9 

213.2 

215-3 
158.4 

176. >* 

165.0 

177.1 

155-2 

182.7 

i65.>* 
163-6 

155.9 
156.2 
158. u 

1U8.5 
1^.3 
148.6 


Oold  Certificate  fund  -  Board  of  OoTemors.   Federal  Reaerre 
Systea.   and  (b)  the  Hedemption  Itod  -  fcderal  Eeaerve  ^o*»'- 

2/     Beserre  against  United  States  notes  and  Treaenry  notes  of  ISgo. 

U     tocl^es^ld  m  actlre  portion  of  Ixchange  Stabilisation  Itad. 


Monetary  Stocks  of  Gold  and  Slliwr 

(In  ailllons  of  dollars) 


Xnd  of  fiacal 
yaar  or  aonth 


193'*-- 
1935- - 
1936. - 
1937. • 
1938- - 
1939- - 
1940.. 
19U1.. 
19U2.. 


Sold 

($35  per 

fine  onnoe) 


19U2-Maroh 

April 

nv 

Ama 

July 

iagast 

Septaabar.. 

October 

Boraaber . . . 
Deceaber . . . 

1943-Jannary.. .. 
febroary.. . 
March  p 


7.856-2 
9,115.6 
10,608.4 
12.318.3 
12.963.0 
16.110.1 
19.963-1 
22.62U.2 
22.736-7 

22.687.>* 
22,690.8 
22.71U.'* 
22.736.7 
'2.744.3 
22.755-7 
22,754->* 
22,7'*0.1 
22.7'*3-'* 

22.726.3 

22.683.0 

22.643.8 
22.575-7 


Sonrca: 
P 


SilTer 
($1.29*  per 
fine  ounce) 


898.2 
1.463.1 
2.2H9.5 
2.542.1 
3.066.U 
3.605.2 
3.939-6 
4.148.7 
H.306.3 

"♦.277. 8 
U.289.2 

"♦.301-3 
>*.306.3 

'♦.313.5 
"♦.317.2 

1».320.2 

'♦.319.7 

4,319.6 
'♦.317.6 
U.31U.6 
4,312.0 
u.298.4 


Hatlo  of 

silTer  to  gold 

and  silTer  in 

monetary  stocks 


10.3 
13.8 
17.5 
17.2 
19.1 
I8.3 
i6.5 
15-5 
15-9 

15.9 
15.9 
15.9 
15.9 

15-9 
15-9 
15-9 

15.9 
15.9 
15.9 
16.0 

16.0 
16.0 


Dally  Treasviry  Statement- and  Oirc^a.tion  Statement  of  United  atatea  Money. 
Preliminary. 

incro-ent  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  March  31, 


1943 


Bxehanga  Stabilisation  Fond 

Paymenta  to  Tederal  Eesarre  Banka  for  indnatrlal  loana. 

Philippine  currency  reserra ^ 

Malting  losses  on  gold  coin 

Batirement  of  lational  Beak  notes 

Unassignad 


Total  increment. 


Allocations  of 
Increment 


$2,000,000,000.00 

139.299.556-99 

23.862,750.78 

2.175,121.93 

6>^5,387.965-'^5 
7.7i5.95'^-'^6 

$2.8ig.'*i*l,3'^9-6l 


Chargea  against 
Increment 


$2,000,000,000.00 
27,51*6.310.97 

1.8W,976.85 
6U5.387.965-'^5 

$2. 67'+,  781. 252 -67 


Unexpended  "oeJanoe  of 
allocated  InoreBont 


$111,753.2'*6.02 

23.862,750.78 

323,145.68 

7.7i5.95'^-'*6 
$l43,66o,096.9'^ 
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Components  of  Silver  Nionetary  Stock 

(In  iiillllotiE  of  ciollaxs) 


End  of  calendar 
yenr   or  aionth 


1935- 
1936. 
1957. 
1938. 

IS  39. 
ig'tc. 
ig'ti . 
191*2. 


19U;?-Mareh. 


April. 
May... 
June. . 


July 

Au^Gt .  . . . 
September. 


October. . 
November . 
December. 


19lt3-JBnuary. . 
PebruBTj' . 
March  p. . 


Silver  held  in  Treasury 


Securing  silver 
certificates  1/ 


Sliver  bullion 


ai.6 

576.9 
775.S 
938.8 

1.137.6 

1,?9S.2 
1.39S-1 
1.1176.1 
1,513.2 

I.U91.I 

1,1*96.9 
1,502.7 
1,505.8 

1,509.5 
1,511.7 
1,513.6 

1.515.0 
1.515.8 
1.516.2 

1,516.3 
1,516.3 
1,516.8 


Silver  dollars 


5O8.U 
508. 7 
505.7 
503.7 
502.7 
1*99.0 
1*94.6 
l*8U.l 

1*82.7 

1*81.6 
1*80.2 
1*78.7 

1*77.0 
'»75-5 
'+73.3 

1*71.8 
1*70.0 
1*68.3 

1*67.8 
U66.8 
1*65.6 


In  General   JVind 


Subsldiarj- 
coin  2/ 


1*.2 
U.2 
5.7 
5." 

3-5 
5-3 

2-3 

3-5 

3.2- 

11.9 

13.1* 
lU.O 

13.0 

15.1 
19.5 

ll*.2 

13.5 

10.5 

9.2 

19.5 
30.3 

36.2 


Bullion  for 
reooinege  2/ 


Bullion 
at  cost 


89.3 
262.7 

3'*7.7 
U2g.6 
535-3 
bl6.0 
657.1* 
662.3 

628.2 

661*.  2 

663.9 
662.5 
660.3 

657.2 
652.1 
61*7.2 

61*0.0 
631*. 3 
628.2 

621,1 

613.9 

60U.7 


silver  outEide 
Treasury 


Silver 
dollars  1/ 


35.2 

38. U 
U1.3 

"+3.3 
i*U.i* 
1*8.1 

52.5 
63.0 
78.8 

61*. 1* 

65.1* 
66.9 
68.3 

70.1 

71.6 
73.7 

75.3 
77.1 
78.8 

79."* 
SO. 3 
81. 5 


SubsltUary 
coin  2/ 

305.3 
323.5 

350.1* 
366.0 
372.8 
39'*.! 
1*22.1* 
1*93.  R 
587.3 

U96.9 

501.1* 
509.7 
516.8 

52U.3 
531.7 
5U8.I 

561.8 
575-7 
587.3 

588. 5 
590.0 
595.8 


Total   silver 
at  $1.29 
per   ounce 


1.279.7 
1,970.1 
2,1*02.3 

2,806.5 

3.3U6.8 
3.790.2 
i*,c6o.o 

1*,?1+U.8 
'^  317-6 

1*. 277-8 

1+.2S9.2 

U,301.3 
i*.306.3 

'*.313.5 
1*. 317-2 
1*.320.2 


319.7 
319-6 
317.6 


U.3H*.6 
1*, 312.0 
i+, 298.1* 


Source:      Dally  Treasury  Statement  and  Circulation  Statement   of 
United  States  Money. 
p       Preliminary. 
•       Less  than  $50,000. 


1/     Valued  at  $1.29-*  per  ounce. 
3/     Valued  at  $1.38■^  per  ounce. 


Silver  of  Specified  Classifications  Acquired  by  Mints  and  Assay  Offices 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Newly  mined  domestic  1/ 


Ounces 


Dollars 


Natlonall«ed  2/ 


Ounces 


Dollars 


Foreign  j/ 


Ounces 


Dollars 


Ounces 


I93I*. 
1935- 
1936. 
1937. 
193s. 
1939- 
I9U0. 
191*1. 
191*2. 


19l*2-March. 

April. 
.May... 
June . . 


July 

August . . . . 
September. 


October.. 
November. 
December. 


19l*3-January.. 
February . 
Mai-ch.  . . . 


21.8 
38.0 
fal.l 
70.6 
61.6 
bO.7 

fas. 3 
70.5 
U7.9 

5.1 

6.1* 
7.0 

1».0 

5-5 
2.9 
2.5 

2.0 

1.2 

.5 

.1 
.1 
.6 


lU.i 
27.3 

1*7.3 
5U.6 
U2.2 
1*0.1 
U8.5 
50.1 
31*.  0 

3.6 

i*.5 
5.0 

2.8 

3.9 
2.1 

1.8 

l.U 

.9 

.U 

.1 
.1 


110.6 
2.0 

.1* 


55-3 

1.0 
.2 


172.5 
l*9U.U 

271.9 
2U1.5 

355-'t 
282.8 
139.8 

72.6 

1U.3 

2.8 

3-2 

1.7 


318.2 

150.3 

108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 

1.2 

1.1* 
.7 


30U.9 

531* -3 
333-'< 
312.2 
U17.1 
3'*3-3 

208.0 
IU3.I 
62.1 

7.9 

9.6 
8.7 
l+.O 

5-5 
2.9 
2-5 

2.0 

1.2 

■5 

.1 
.1 

.6 


155-9 

3U6.5 

197.8 

163.3 

199.1 

160.6 

99.1* 

77.2 

1*0.0 

U.8 

5-9 
5-7 
2.8 

3-9 
2.1 

1.8 

1.1* 

-9 

.1+ 

.1 
.1 


Acquired  at  6h.£k*  cents  per  fine  ounce  until  April  9.   1935;    at  2/ 

71.11->  cents  par  fine  ounce   from  that   date  until  April  23,   1935; 

at   77-57+  cents   from  April  23.    1935  to    December  3I,    1937;    at  j/ 

61*.61*-f  cents  per  fine  ounce   from  December  31.    1937  to  July  1. 

1939;    anil  at  71.11-*  cents  since  July  1,   I939. 


Acquired  at   5O.OI  cents  per   fine   ounce.      E7;ecutlve  Proclamation 
of  August  9,    I93I*,    repealed  April    28,    I938. 
Acquir«d  at  various  prices  averaging  approximately  5I    cents 
per  ounce. 
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Selgnior^g^.  p:?  Silver 


(OumulatlTc  from  January  1,    l^'i^  -  In  mlllloas  of  dollars) 


End  0/  calendar 
year  or  month 


W"* 

1935 

1936 

1937 

1938 

1939 

igUo 

191*1 

igUe 

igUa-March 

April 

May 

June 

July 

Au^et . . . 

September 

•  October.. 
Hovember . 
December. 

19'*3-January . . 
February . 
March .... 


Seigniorage 

on  Bilver 

and  minor 

coins 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


^.3 
18. 5 

1+6.1  . 
63.7 
69.5 
91-7 

122.2 
182.1 

21+5 -7 
195-3 

198.0- 
201*. 0 
209.2 

213.0 

as. 5 
225.8 

233.1* 
239-5 
21*5-7 

251.0 
257-5 
26U.9 


Misc.  sliver 
(incl.  silver 

bullion  held 
June  11*.  1931*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

Us.  7 

1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

:;8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


Newly-mined 

silver  (Proc. 

Dec.   21.. 19330 


.1* 
16.8 
36.0 
58. 0 
7l*.9 
•87-3 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87. 6 

87.6 
87.6 
87. 6 

87.6 
87.6 
57.6 


IIewlj--T.ined .' 

silver  (Act. 

July, 6,    1939) 


Basis;      Daily  Treasury  Statements. 

1/     These  items  represent  the   difference  between  the   cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to   secure 
silver  certificates. 


25-7 
U8.3 
63.6 

53-3 

55-3 
57-5 
58.9 

60.6 
61.6 
62.1* 

63.1 
63.1* 
63.6 

63.6 
63.6 
63.9 


Silver  Pur» 

chase  Act 

of  June  19. 

193I* 


51.1 
226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 

581*. 3 

582.9 

583.8 
581* -3 
58'*-3 

581*.  3 
581*.  3 
581*.  3 

581*.  3 
581*.  3 
58i*.3 

581*.  3 
581*.  3 
581*.  3 


Nationalized 

silver 

(Proc.  of 

Aug.  9.  1931*) 


28.5 
31*.  5 
3i*.7 
31*. 7 
31*. 7 
3it-7 
3'*.7 
31*. 7 
3U-7 

31*. 7 

31*. 7 
31*- 7 
31*. 7 

31*.  7 
31*.  7 
3i*-7 

3i*-7 
3i*-7 
31+. 7 

31*. 7 
31*. 7 
31*. 7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
1*22.1 
508.1 
616.0 
705.6 

759-'* 
799-7 
818-9 

807.2 

810.1 
812.8 
8ll*.2 

815-9 
8I6.9 
8I7-7 

818.1* 
818. 7 
818. 9 

818 .9 
818. 9 
8I9.2 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

General  I\uid 

if 


132.6 
27U-9 
397.5 
5U1.6 

758-8 

950.6 

1.055.8 

1,089.0 

1,0U8.2 


1,097.8 

1,096.5 
1.097.5 
1.095-5 


090.0 


O85, 
082. 

068, 
,060, 
,0l*8, 


1.029.7 

1,01*8. u  y 

1,038.9 


2/  The  figures  in  this  column  are  not  cumulative;  as  the 

amount  of  bullion  held  changes,  the  potential  seigniorage 
thereon  changes. 

3/  Increase  due  principally  to  cunnilative  adjustment  in 
comjjuting  average  cost  per  ounce. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1933- 
I93I*. 

1935- 
1936. 
1937- 
1938- 
1939- 
191*0. 
191*1. 

igUa. 


igUg-Jebmary. 
March. . . . 


April. 
May... 
June. . 


July 

August . . . . 
September . 


October . . 
November. 
December . 


I9U3- January . . 
February. 


Total 

for 

world 


169,159 
190,398  . 
220,701* 
253.696 

271*.  538 

267.765 
265,262 
273.681* 
26i*,553 

20,361 
21,657  . 

5/ 

5/ 

5/ 
5/ 


United 
States 


22,821 
32.1*87 
1*5,613 
63.351 
71.299 
61,689 

63,872 

67.013 

69,128 

5l*,i*86 

i*,i*70 
5.285 

5,606 

l*,9l*8 
1*,528 

5,01*8 
4,1*12 
U.561 

3. 819 

3.292 
3.673 

3.51*2 
3.176 


American  countries 


CcLnada 

2/. 


16,395 
17.565 
17.71*3 
19 .  581* 

21*.  131 
23,826 
24,538 
23,8l6 
20,31*0 
19.762 

1,1*78 
1,606 

1,613 
1,62!* 

1.537 

1,966 
1.505 
1.758 

1.870 

1.633 
1.63I* 

1,606 
5/1 


68,101 
71*,  11*5 
75.589 
77.1*61* 
Si+,681 

81,019 

75.871 

82,638 

78.362 
5/ 

7.213 

7.211 

5/ 

% 
5/ 

% 
5/ 

5/ 


6,761 

10,381 
17.1*33 
19,901 
16,991* 
20,U2l* 
18,802 
19,000 
17,000 
15.950 

1,000 
1,300 

1.200 
1.300 
1.500 

1.1*00 
1.350 
1,1*50 

1,1*50 
1,200 
1.500 

1.150 

5/ 


10,819 
10,091 

12,788 
16,539 
15,708 
15.869 
17.1*97 
16,925 
18,262 

5/ 

1,580 

1,635 

5/ 

5/ 

5/ 
5/ 


Ui*.26l 
1*5.730 
51.538 
56,858 
61,725 
61*.  939 
61*,  683 
61*, 292 
61,1*61 
5/ 

1*,620 
1*,620 

^, 
% 

5/ 

5/ 

^ 
5/ 

5/ 


All  other  countries  1/ 


Total         Europe 


ll*,769 
ll*,891 
17.199 
19 .  701* 
21.053 
22,71*7 

21,22U 


Oceania 


11.553 
11.257 
i2,U3it 

13,191* 
1U.903 
15.01*3 

15.'*17 


Japan 

2/ 


6,680 
7.863 
9,706 
11,670 
12,1+51 
13.115 
ii*,oi5 


British 
India  U/ 


Source:     Annual  Reports  of  the  Director   of  the  Mint   for  annual  figures 
through  1939;    releases  of  American  Bureau  of  Metal  Statistics 
for  all   later  figures. 
1/     Breakdown  by  countries  not  available  after  1939- 


I 


Includes  Newfoundland. 

Includes  Chosen  and  Taiwan. 
^     Includes  Burma. 
^     Not  yet  reported. 


6,080 
5.818 
5,850 
5.977 
6.205 
5.91*7 
5.91*3 


Other 
Asia 


1.103 
1.179 
1,219 

1.733 
1.913 
2,451 
2,670 


Africa 


4,076 
1+.722 
5.130 
1*.580 
5.200 
5,636 
5.41I* 
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Balance  Sheet  of  the  Exchange  Stablization  Fund 
As  of  June  30,  1942  and  December  31.  1942 


Assets 


Cash: 

Treasurer  of  the  United  States,  gold 

Treasurer  of  the  United  States,  checking  accovint 

federal  Eeserre  Bank  of  New  York,  special  account.... 
Oleburslng  officers'  balances  and  advance  accounts... 


Total  cash. 


Cold  purchased  from  Union  of  Soviet  Socialist  Eepiibllcs 
(agreement  October  10,  19U1  and  January  3,  igUs)  l/.. 

Special  accounts  of  Secretary  of  the  Treasury  in 
Federal  Reserve  Bank  of  New  York: 

Special  account  No .  1 ,  gold  ( Schedule  l) v 

Due  from  foreign  banks  {foreign  exchange): 

Swiss  francs 

French  francs 

Belgas 

Sterling 

Central  Bank  of  China 


June  30,   igUS 


$1,800,000,000.00 

1,581.258.70 

177.908,989.03 

lO.965.U8 


Total  due  from  foreign  banks. 


Investments  In  United  States  &ovemiiient  securities 
( Schedule  2) 


Accrued  interest  receivable  ( Schedule  2) 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges). 


Total  assets. 


LI abilities  and  Capital 

Accounts  payable: 

Employees'   Pay-roll  Allotment  Account   -  United 
States   savings  bonds 

Vouchers  payable • 

Due  to  Union  of  Soviet   Socialist  Eepubllcs   (agree- 
ment October  10,   19^1  and  January  3.   19'*2) 

Miscellaneous 


Total  accounts  payable 

Capital  account 

Earnings   less  administrative  expenses  ( Schedules  3  and U) 


Total  liabilities  and  capital. 


$1,979,501,213.21 
l'+,358.Ul49.00 

7.936.0I+5.U7 


t       232.629.79 

17.88 

505.06 

2.980.05 

19. 121. 925. 3U  2/ 


19.358.058.12 

10,ltU8.723.13 

9.730.73 

98U.77 

2,636.00 

$2,03i,6i5,8Uo.U3 


$        376.89 

218. 91 

2.U7l,7l6.7l* 
1.500.00 

$          2.1*73.812.5'+ 

2,000.000,000.00 

29.lli2.O27.89 

December  31.   19'*2 


$1,800,000,000.00 
1.591.051.12 

195. 338.61+3. 70 
5.570.71 


$2,031,615,81+0.1*3 


$    60U.39 
756.70 


2,171.50 


$1,996,935,265.53 


12.313,103.21 


i  17.88 

505.06 

2.980.05 

10.008,630.11*  1/ 


10,012,133.13 

10,1*1*8.723.13 

10.1*36.1*8 

181.57 

2.636.00 

$2. 029. 722, 1*79-05 


Back  Figures:     Annual  balance  sheets  for  the  years  I93I*  throu^  191*0 
maj-  be  found  in  the   "Annual  Report  of  the  Secretary  of  the 
Treasury  for  19l*0".     ^arterly  balance  sheets  commencing 
December  31.   1938  may  be  found  in  previous  issues  of  the 
"Treasury  Bulletin". 


2/ 


$     3.532.59 

2.000,000,000.00 

29.718.91*6.1*6 
$2.029.722.1*79.05 

Consisted  of  9Ul.O53.55l*  ounces  on  June  30,  19U2. 

Consisted  of  secured  deposits  amounting  to  65,032,054.79  yuan 

as  of  June  30.  19U2.  Oold  held  as  collateral  amounted  to 

$19. 379. 015 .65. 

Consisted  of  200.172.602.7'+  r<iBii  as  of  December  3I,   19U2. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  1y  and  for  account  of  the  Exchange  Stabilization  Fund  j/ 


Location 


Federkl  Beserve  Bank  of  New  York. 
U.   S.  Assay  Office,   New  York 


Total. 


June  30.   19'*2 


Ounces 


3.939.5'*3 

222, SOU. 61 2 
226.7UU.i55 


Dollars 


$     137,88U.01 
7. 798. 161. U6 

$7.936.oU5.U7 


1/     Excludes  gold  held  by  Treasurer  of  the  United  States  and  gold 
purchased  from  Union  of  Soviet  Socialist  Eepubllcs. 


December  31.   19'*2 


Ounces 


351.323.119 

U79.826 

351.802.9U5 


Dollars 


$12,296,309.18 
16, 79'*  .03 

$12,313,103.21 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -   (Contlnuedl 

Schedule  2 

United  States  OoTemment   eeoirltles  held  \ij  the  Ixohange  Stabilization  I\ind 


Issue 

June  30,   19U2 

December  31,   1942 

Face 
Talue 

Cost 

Average 

price 

Accrued 
Interest 

Tace 
Talue 

Cost 

Average 
price 

Accrued 
Interest 

2-l/>*!l  Treasviry  honds.   1951-53.. 
2-3/U)t  Treaeury  bonds.   19 58-63.. 
2-3/>*)Urea8nry  bonds.   I960-65.. 

Total  United  States  Ooremment 

$10,000,000 

50,000 

1»02,000 

$10,000,000.00 

U9,6i40.63 
399.082.50 

100.0000 

99.2813 

99. 271*3 

$9,221.31 

56.35 

453.07 

$10,000,000 

50,000 

402,000 

$10,000,000.00 

49,640.63 
399.082.50 

100.0000 
99.2813 
99.2743 

$  9,890.11 
60.44 

'«5.93 

$10.U52,000 

$10,1*48,723.13 

♦9.730.73 

$10,452,000 

$10,448,723.13 

$10,436.48 

Schedule  3 

Earnings  of  the  Exchange  Stabilization  Tond 


Source 

January  31,   1934  throng 
June  30,   1942 

January  3I,   I934  through 
December  31,   1942 

Profits  on  British  sterling  transactions 

$       310,638.09 

351.537.99 

19.9'*8,590.50 

105,371.27 

3,473.362.29 

1,019,326.18 

3,711,009.14 

473.7'* 

123.888.59 

i.8'n.337.3e 

$       310,638.09 

351.537.99 

20.455,698.19 

105.371.27 

3.1*73.362.29 

1,019,326.18 

3.830,429.89 

487.56 

123,888.59 

1.929.700.63 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  froo  handling  charges  on  gold) 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  Investinents 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  earnings 

$30,885,535.11 

$31,600,440.68 

Schedule  4 

Administrative  expenses  of  the  Izchange  Stabilization  IVind 


Classification 

January  31,   1934  throu^ 
June  30,   1942 

January  31,   1934  through 
December  3I,   1942 

Salaries 

$1,151,157.10 

61.553.90 

45,910.27 

335.665.52 

17.765.20 

I3i.'*55.23 

$1,267,636.63 

64.649.50 

51. 673. 80 
345,202.85 

18,443.52 
133.887.92 

Travel 

Subsistence 

Telephone  and  telegraph 

Stall,    nery,   etc 

All  other 

Total  administrative  expenses 

$l.7'*3. 507.22 

$1,881,494.22 

82 


Net  Capital  Movement  to  the  United  States,  1935  through  January  1943 

[in  thoueands  of  dollaxe.  Het  capital  outflow  (-T| 


Period 


Calendar  year: 

1935  (Jan.  2.  1935-Jan.  1,  1936)- 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31.  193&-DBC.  29.  1937). 

1938  (Dec.  30.  1937-Dec.  28,  1938)- 

1939  (Dec.  29,  1938-Jan.  3.  191*0). 

19140     (Jan.      1*.   igltO-Dec.  31.   I9I+O) . 

191*1     (Jan.     1,   igltl-Dec.  3I,  191*1). 

191*2     (Jan.     1.   19l*2-Dec.  31.   191*2) • 

19U3     (Jan.     1,   19U3-Jan.  Jl,   19l*3)- 

Total  (Jan.      2.   1935-Jan-    31.  19'*3). 


Monthe: 

19U2-January       (Jan.  1-Jan.  28). 

Miruary     (Jan.  29-Peb.  25). 

(Feb.  26-Apr.  l). 


March 

April 

Hay 

June 


(Apr.  2-Apr.  29). 
(Apr.  30-June  3). 
(June     1*-June  30). 


July 

Au^et 

Septenber . 


October. . 
Sovember . 
December. 


19 1*3- January. 


Het   capital 

movement 


1.1*12,1*86 

1.195.922 

801,915 

1*15.256 

1.195.635 

706. 380 
-1*96,923 

6oi*,32i 

71.050 
5,906,01*2 


-66, 

927 

-9i*,69g 

13.3'*5 

227 

185 

103 

821 

81 

881 

1*7 

,282 

57.31*5 

55 

,018 

HoTement  in 

Bhort-teno 

bajiWn^  funde 


39.788 
66,905 
73.376 

71.050 


96i+,629 
397.31*2 
255.99'* 
331.268 
1.132.383 

852,928 

-286,622 
561.573 
151,109 

1*, 360,201* 


-7"+.  305 
-88,565 

19,020 

232,238 
100,712 

81,602 

58,078 
1*8,1*13 
1*6,121 

23,382 

57.538 
57.339 

151.109 


Analyele  of  net  capital  moTement 


Kote:  The  weelcly  eerlee  of  ceq)lt»l  movement  data  through  July  1,  19l*2 
ha»  been  eupereeded  by  a  revised  monthly  eerles  commencing  with 
July  1.    19U2.     Tot  an  explanation  of  the  adjustment  made  to 


Movement  in 
brokerage 
balances 


6.039 

6,811 

3"*.  687 

31* 
32.990 

20,358 

-1*9 

3.513 

2.658 


107,01*1 


1.175 

-59 
2.297 

-370 

61*0 

1.692 

-2.593 

251 

3.57'* 

-3.331 
-90 
327 

2.658 


Movement  in 

transactions 

In  domestic 

securities 


316,660 
600,693 
21(1*,  626 
57.196 
-85,1*27 

-21*5,062 

-261,955 

1*6.599 

"+,205 

677.535 


i*.26U 

-1*,782 
-1.329 

1.687 
2,1*58 

2.961 

1.303 

9,1*27 


Movement  in 

transactions 

in  foreign 

secnrltles 


125,152 
191.076 
267.008 
26,758 
115.689 

78,156 

51.703 

-7.36'* 

-86,922 


761.262 


1.939 
-1,292 
-6.6>*3 

-6.370 

11 

-'*.37i* 

-9.506 
-71*6 


3,1*01 

1.922 

8,11*6 

11.991 

6.725 

2.732 

12.338 

3.372 

1*,205 

-86.922 

eliminate  the  duplication  in  the  two  series  resulting  from 
the  overlapping  of  one  day.  ••«  ^^*   "Treaeury  Bulletin" 
for  October  1952,  page  78. 
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Budget  receipts  and  e^endltures 

Debt  outstanding: 

Public  debt 

Public  debt  and  guaranteed  obligationa. 
Means  of  financing  cash  reijuirementa 


Receipts  and  expenditures  emd  appropriations 


Appropriations  and  net  contract  author 1 sat ions  for  the  war  activities 

program  as  of  month-end  preceding  month  of  poblieatlon 

Budget  receipts  and  expenditures: 

Sommary  by  major  classifications 

Analysis  of  receipts  from  internal  rerenue 

Analysis  of  general  expenditures 

Analysis  of  expenditures  for  war  actlTlties *.'.* 
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Social  Security  Act 
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Bailroad  Unemployment  Insurance  Act , 

Statement  of  trust  Euscounts: 

federal  Old-Ago  and  Surrlvors  Insurance  Trust  Pnnd 

Bailroad  Betlrement  Account [, 

Unemployment  Trust  Fond 

Cash  income  and  outgo  of  the  Treasury: 

Analysis  by  major  clasBlflcations 

Total  cash  Income  and  outgo,   by  months  beginning  with: 

January  I936 
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Salss  reported  by  series,   eUsslfled  by  type  of  purchaser 
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Pebruary  28,   19ii3 

March  31,   191*3 


Sources  and  uses  of  funds: 

riscal  year  to  date 

Prom  Inception  of  organization 

Amount  of  obligations  outstanding  guaranteed  by  the  United  States, 
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!•   Other  Treasury   Btatiatlos 

Balance  sheet  of  the  Exchange  Stabilisation  I\md: 
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Sales  of  United  States  Government  Securities 
During  the  Second  War  Loan 


90  percent  ae  much  money  as  was  raised  In  all  five  bond 
drives  In  World  War  I. 

dtvtd'eneilen'Vs  Stiuonf  trnonbanAn'g  '""^'^TLl^t 
IS  billions  to  commercial  banks.  Sales  to  nonbanklng 
Investors  exceeded  their  goal  of  IS  billions  by  more  than 
^nercent  Sales  to  comSerolal  banks  ''ere  restricted  to 
t^e  $5  billions  of  securities  allotted  to  them  although 
the  *Lk  offerings  were  over-subscribed  several  times. 

Sales  of  securities  to  Individuals   partnerships. 
and  personal  trust  --unts  aggregat  d  13. 3  ^Ulions, 

!lvl°n°gro7'lnd  ldualf°ter;'en?!;led'ln  the  drive  through 
^urcSfses  of  13.6  billions  of  <X""""'«"\„^f >^^;"^^,o^ 
k^here  ln:^t?irs  rsSn^tiior.^-^Otrr'^cirp  tfo^ 
ill  associations  purchased  $5.7  ^nUons  of  securities  as 
compared  with  the  goal  of  $3-5  billions. 

Actual  sales  of  securities  to  the  various  Investor 
groupf  a^  ooSared  with  the  goals  In  the  following  table : 


Class  of  Investor 


Nonbanklng  Investors 

Individuals,  partnerships,  and 
personal  trust  accounts 

Insurance  companies  and  mutual 
savings  banks •  •  - 

Other  corporations  and  associa- 
tions 1/ 

Total  for  nonbanklng  Investors. 


Goald 


Actual 
sales 


(In  billions 
of  dollars) 


Commercial  banks 

Other  Investors 

Total  for  all  Investors 


1/  Includes  eleemosynary  institutions  and  State  and  local 
^  governments,  their  agencies,  trust,  sinking,  and  In- 

2/  'cSr!ses%"urVhases  by  d-^",  -^r'trotrr^inl 
trlbuted  or  earmarked  for  distribution  to  other  in- 
vestors a?  the  close  of  the  drive,  and  purchases  by 
SnlteS  States  Oovernment  agencies  and  trust  funds.  No 
goals  were  set  for  these  Investors. 

,  XyT"%a?:s'°o7  ^°r?fs'i°^F!"and°a"sfvi;;^gs'LnSt 
«nd  Ser^/e  C  tax  notes  were  counted,  however,  from  the 
??rst  of  Vprll  Because  of  the  lag  Involved  In  process- 
ing sa?es  of  savings  bonds,  sales  reported  through  May  i 
were  also  counted  In  the  tabulations. 

For  commercial  banks  accepting  demand  deposits   sub- 

nrn^l^teiv  %2   billions.    Both  Issues  were  heavily  over- 
lubscnbd\V  commercial  banks,   so  V^,\^/^«  P^^t^f^ef 
allotment  was  18  percent  In  the  case  of  the  certificates, 

^''\'\.i:iToi  iSs^thiriiS^  i^'oiMiiiTr]  iiil^nolt. 

^riSli   The  inoreaerin  Treasury  bills  outstanding  dur- 
ng  tie"mon?h  o?  I"ll,   amounting  to  $810  "^ll ^T '.^a' 
befn  arbUrarlly  assigned  to  commercial  banks  for  eta- 
tlstleal  purposes. 

Tables  l-lt  present  detailed  Information  on  sales  of 

to  the  Treasury  and  are  estimated  In  part  on  the  basis 
It    certain  other  available  but  Incomplete  Information 
A  full  breakdown  by  type  of  Investor  !«  available  only  for 
the  7/8  percent  certificates,  2  Percent  bonds  2-1/2  per- 
cent bonds,   and  Series  E  savings  bonds   (which  are  sold 


only  to  individuals).  A  breakdown  for  Series  C  tax  notes 
18  available  between  Individuals  and  all  =°^f  |^^°S''i 
A  similar  breakdown  has  been  estimated  fo^  Series  F  and  3 
savings  bonds  on  the  basis  ot  sample  data  from  four 
F^Ierll  Reserve  Districts.  The  t°^^l%/°/;3  ^  ^nd  S 
corporations  of  Series  C  tax  notes  and  Series  F  and  0 
savlnKs  bonds  have  been  classified  as  sales  to  other 
corporations  and  associations",  although  Email  amounts  of 
them  were  purchased  by  insurance  o°»Panle%and  other  cor- 
poration investors  specifically  listed  in  the  tables. 

The  figures  in  the  tables,  and  throughout  this  arti- 
cle, on  pu/chases  during  the  Se^o"-!  "^^^"'^.^y  =i?"" 
of  nvestors  reflect  gross  purchases  and  ^e  n°  ^^1°^" 
ance  for  offsetting  market  sales  of  Federal  securities 
wMch  may  have  been  made  by  any  of  these  Investors.  Some 
porUon  of  the  total  purchases  by  insurance  =°"Panie«  and 
mutual  savings  banks  was  offset  in  this  "tanner  and  simi- 
lar offsets  probably  occurred  in  the  case  of  some  of  .he 
other  investors.  On  balance  most  of  these  ?arket  sales 
were  absorbed  by  banking  sources.  Precise  data  on  this 
sttuaUon  will  not  be  available  until  the  "g^'"|^^^°^^J^«^ 
Treasury  Survey  of  the  Ownership  of  Oovernment  Securities 
ireivallable  for  April  30  and  May  31 ,  ^"^  P,"?i,\'^?%e 
the  June  and  July  Issues  of  the  "Treasury  Bu^etin  re- 
spectively. 

Table  1  shows  sales  of  securities  during  the  Second 
War  Loan  by  classes  of  Investors  and  by  Issues  /°/  I 
comparison  of  the  various  features  of  securities  offered 
during  the  Second  War  Loan,  see  pages  2  and  5  or  tne 
"Treasury  Bulletin"  for  April  19'*^3- 

Sales  of  the  7/8  percent  certificates  amounted  to 
$5  2  billions,  a  larger  amount  than  for  any  other  issue. 
Sales  of  the  2  percent  bonds  were  almost  as  large,  how- 
ever at  $5!9  billions.  Among  nonbanklng  investors  the 
2-1/2  percent  bonds  were  the  most  attractive  security, 
with  sales  totaling  $3-''-  billions. 

Well  over  one-half  of  the  securities  purchased  by 
Indiv^lialB  partnerships,  /nd  personal  trust  accounts 
f-nnnlBted  of  Series  E.  F,  and  G  savings  bonds.  series  t 
bond  a^onfacS^unted' for  $1.5  tillions  out  of  total  pur- 
chases of  $3.3  billions  by  this  investor  class.  Insur 
a^rcompanies  and  mutual  ^a'^ngs  banks,  on  the  other 
hand,  concentrated  more  than  one-half  of  ^^eir  purchases 
1^  the  2-1/2  percent  bonds.  Corporations  and  associations 
Placed  a  majority  of  their  investments  in  the  short-term 
7/8  percent  certificates  and  in  Series  C  tax  notes. 

The  lower  half  of  Table  1  presents  a  Pe^^o en tage  dis- 
tribution of  the  sales  of  each  issue  by  classes  of  inves- 
tors. 

Data  on  sales  of  savings  bonds  and  tax  notes  by  de- 
nominations for  the  month  of  April  may  ^e  found  on  pages 
39  and  1+6  respectively,   as  part  of  the  information  which 
appears  regularly  in  the  "Treasury  Bulletin  .Sales  re 
ported  from  May  1  through  May  8  are  not  included. 

The  selling  organization  in  the  Second  War  Loan  was 
set  up  regionally,  using  the  twelve  ^^Ifral  Reserve  Dis- 
tricts. Table  2  compares  actual  Bales  with  the  goals  for 
each  of  the  twelve  Districts,  and  Table  3  olassiflee 
sties  by  Districts,  by  nonbanklng  investor  classes  and 
bv  Issues  Only  one  District  failed  to  meet  Its  goal  for 
sales  to  Individuals,   partnerships,   and  personal  trust 

Account:  ;   sales  in  '  th^  °*^Too''"'"n?'''''A5i%rtrlcte 
121  percent  of  the  goal  to  199  percent.    All  °^Btriot8 
Exceeded  their  goals  for  sales  ^o  corporations  and  asso 
clatlons  with  sales  running  from  126  percent  of  the  goal 
to  as  much  as  223  percent. 

ReKlonal  data  on  pui^chases  of  securities  by  Individ- 
uals .  f aXershlps ,  and  personal  trust  accounts  are  of 
considerable  significance.  This  Is  "ot  true  of  the  re^ 
glonal  purchases  by  corporations  and  associations.  •" 
Insurance  company  may  do  business  J"  almost  every  Stat, 
and  yet  make  its  Investments  only  from  the  ^eaa  orixoo. 
rcom'merc?tl  corporation  may  do  business  1"  .f  °^«^*"  l\ 
communities  and  may  even  have  bank  aoo°^"^^^^"o^"^one 
them;  yet  its  Investments  will  be  made  ^^ough  only  one 
or  tio  places.  For  this  reason  it  is  much  ^°fe  ^JJ'^^^J 
to  compare  the  regional  performance  of  corporation  ana 
Institutional  Investors  with  purchases  of  "O"^"^"  "' 
individuals,  partnerships,  and  personal  trust  accounts. 

Information  on  the  distribution  of  aales  of  saving. 

bonds  by  States  during  April  is  ^'^^l?^^'  °"  ?*||%l?t  of 
m    of  this  issue  of  the  "Treasury  Bulletin  as  pari  « 


(Continued  on  the  following  page) 


the  regularly  published  Information  on  sales  of  savings 
bonds.  Sales  reported  from  May  1  through  May  g  are  not 
Included  in  these  statements,  however. 

The  Second  War  Loan  raised  considerably  more  money 
than  the  First  War  Loan  last  December.  Sales  of  $18.5 
billions  In  this  drive  compare  with  sales  of  $12.9  bil- 
lions In  the  First  War  Loan.  Sales  to  nonbanklng  inves- 
tors were  $12.6  billions  in  this  drive  as  compared  with 
$6.8  billions  in  December.  Sales  to  individuals,  part- 
nerships, and  personal  trust  accounts  were  $3' 3  billions 
in  the  Second  War  Loan  as  compared  with  $1.6  billions 
last  December.  Sales  to  commercial  banks  and  to  other 
investors  were  about  the  same  In  both  drives,  so  that  the 
entire  increase  in  the  Second  War  Loan  over  the  First  is 
reflected  in  sales  to  nonbanklng  investors.  Table  4-  pre- 
sents a  comparison  by  classes  of  Investors  and  by  Issues 
of  the  results  achieved  in  the  two  drives.  The  figures 
for  December  have  been  revised  since  they  were  published 
in  the  January  "Treasury  Bulletin". 


The  increase  In  sales  to  individuals,  partnerships, 
and  personal  trust  accounts  In  the  Second  War  Loan  as 
compared  with  the  First  War  Loan  is  in  accord  with  the 
first  of  a  series  of  steps  in  a  tentative  Treasury  pro- 
gram designed  to  Increase  the  proportion  of  Individuals' 
savings  Invested  in  Federal  securities.  T«?iTaT,  ;v»  fig- 
ures Indicate  that  individuals  invested  in  Oovernment  se- 
curities in  January  through  April  a  net  amount  equivalent 
to  about  6o  percent  of  their  new  liquid  savings  remai  :\Lne; 
after  deduction  for  savings  in  the  form  of  life  Insurar.ce, 
deposits  in  mutual  savings  banks,  and  debt  repaycnent. 
The  figure  of  60  percent  compares  with  a  goal  of  55  per- 
cent set  for  the  four  month  period,  and  a  figure  of  kj 
percent  for  actual  Investment  in  the  last  six  months  of 
1942.  The  tentative  program  for  the  remainder  of  1943 
calls  for  further  increases,  reaching  75  percent  by  t.he 
end  of  the  year.  The  program  is  subject  to  revision  now 
that  the  Second  War  Loan  has  been  completed. 


Table  1.-  Sales  of  Securities  During  the  Second  War  Loan, 
by  Classes  of  Investors  and  by  Issues 


Clasi  of  InTCtter 


Total 


SaTlngs  boads 


Series  I 


Series 

T  and  0 


Tax 
notes 

Series  C 


2-1/25S 
Treasury 

bonds 
19614-69 


25« 

Treasury 

bonds 

1950-52 


Certifi- 
catsB  of 

indebted- 
ness 
h/l/kk 


TreasTiry 
bills 

y 


iBonnts  in  Billions  of  dollars 


HonbanklDx  investors: 

Individuals,  partnerships,   and  personal  trust  accounts 

Insurance  companies 

Mutual  savings  banks 

Xleenosynary  institutions 

State  and  local  goTsraiients  Z/ 

Other  corporations  and  associations 

Total  sales  to  nonbanklng  investors 

Coamerelal  banks , 

Other  investors: 

Dealers  and  brokers  j/ 

United  States  Oovemnent  agencies  and  trust  funds 

Total  sales  to  other  investors , 

Total  sales  to  all  investors  during  Second  War  Loan 


3.290 

a.Uog 

1.195 
117 

503 

5.038 
12. 550 


5.058 


51a* 
391 

935 
I8.5U3 


I.U73 


i.'t73 


l.'^73 


U25 

2U2 
667 


667 


132 


1.520 

1.652 


1.652 


51*0 

.582 
550 

35 
181 
50U 


3.392 


369 
369 


■^,761 


Percentage  distribution 


Nonbanklng  investors: 

Individuals,   partnerships,    and  personal   trust  accounts. 

Insurance   companies 

Mutual  savi  ngs  banks 

IlaeBos7nar7  institutions 

State  and  local   govemments  2/ 

Other  corporations  and  associations 


Total  sales  to  nonbanklng  Investors. 
Comerclsl  banks 


Other  investors: 

Dealers  and  brokers  ^ 

United  States  Government  agencies  and  trust  funds- 


Total  sales  to  other  Investors 

Total  sales  to  all  Investors  during  Second  War  Loan. 


17-7 
13.0 

6.U 
.6 

2-7 
27.2 

67.7 
27-3 


2.9 

2.1 


5.0 


100.0 


1/     Represents  net  Increase   in  amount  outstanding  during  month  of 
April  and  has  been  arbitrarily  assigned  to  commercial  banks  for 
statistical  purposes. 

2/     Includes  their  agencies,    trust,    sinking,   and  investment  funds. 


100.0 


100.0 


100.0 


63.7 


36.3 


100.0 


100.0 


92.0 


100.0 


lU.l4 
1+2.1 

IU.6 
•  9 

U.g 

90.2 


9.8 


9.8 


100. C 


U72 

703 

539 

Ui 

82 

789 
2,626 


2,110 


189 

10 

199 

'*.935 


U.o 


9.S  j 
I'l.P 

10. Q  I 

.8  ' 

''■■'  : 

16.0  i 

5'i.2  I 

U2.P  I 


3.8 
.2 


2U6 

123 

105 

Ul 

.983 


2.7''S 


2,1^8 


355 
11 


36s 
5,2Uii 


'^■7  j 

.5.7  j 

2.0  I 

.8  I 

!:.h  I 
Vf.H 

52.  ?  ' 

UO.K  ' 


7.0 


810 


I'^.'^.O 


2/     figures  exclude  amounts  distributed  or  earnarked  by  brokers   ar.d 
dealers  for  distribution  to  nonbanklng  InveatorB;    these  amounts 
have  been  redistributed  to   the  appropriate  nonbanklng  j.wiioT 
classes . 


Table  2.-  Comparison  of  Goals  and  Actual  Sales  of  Securities  to  Ncnbanking  Investors 
During  the  Second  War  Loan,  by  Federal  Reserve  Districts 


(Aaoontt  in  alllloni  of  dollars) 


BeitoB 

■««  Tork 

Plillsdalphls. 


ClOTolaad. 
aiebao&l. . 
iUuta. . . 


Chleaco 

St.  Lonlt... 
Mlaneapolli. 


Kansa*  City... 

Dillaa 

San  Franciteo. 


Dnalloeated. 


Total. 


Sotton 

Hev  Tork 

Phlladslphla. 


Clareland. 
BlehBOBd. . 
Atlanta. . . 


Chicago 

St.  Lotili..- 
Minseapolii. 


Eanaas  City.. • 

Calla* 

San  ?ranelsco. 


Unallocated. 


Total. 


Boston 

lew  Tork 

Phlladslphla.  ■ 


ClsTsland. 
BlehJnond.  ■ 
Atlanta. . . 


Chlca^ 

St.   Louis... 
Minneapolis. 


Kansas  Citjr. .. 

Dallas 

San  rraaciseo. 


Total. 


Tedsral  Saaerre  District 


deals 


Actual 
salsa 


Ixeess  of 

actual  sales 

OTsr 

goals 


Total  sales  to  nonbanklng  InTestors 


800 

3,000 

>*75 

550 
350 
250 

1.050 
250 
175 

225 
200 
675 


g.OOO 


1.099 

1>.856 

6U5 
972 

H^ 

1.705 

U06 

296 

338 
333 
835 

29 
12.550 


Salss  to  indi7idaals,   partnerships,    and  personal  trust  accounts 


200 
600 
150 

250 
150 
125 

UOO 

100 

75 

100 

75 
275 


2.500 


166 
737 
202 

30U 
195 

236 

U95 
155 
126 

163 
1U9 
333 

29 


3.390 


Sales  to  corporations  and  associations  1/ 


1/     Coaprlsss  Insurancs  companiss,  Butnal  savings  hanks,   other 
corporations  and  associations,   eleeaosynaiy  institutions. 


600 

2,UO0 

325 

300 
200 
125 

650 
150 
100 

125 
125 

Uoo 


5.500 


933 
1*,119 

668 
393 

211 

1.210 
251 
170 

175 
183 
5C2 

9.259 


1,856 
170 

H22 
238 
198 

655 
156 

la 

113 
133 
160 

29 

'^.550 


-3>* 

137 

52 

5H 

U5 

111 

95 
55 
51 

58 
29 


790 


333 

1.719 

119 

368 
193 

86 

560 

101 

70 
50 

58 
102 

3. 75«» 


Percent 

of  goal 

aecoapllshsd 


^1^ 
162 

136 

177 
168 
179 

162 
162 
169 

150 
167 

12lt 


157 


83 
123 

135 

122 

130 

189 

12>» 
155 
168 

163 
199 
121 


132 


156 
172 

137 

223 

197 

169 

186 

167 
170 

1140 
1U6 

126 

168 


and  State  and  local  goTsrnnenta.    their  agencies,    trust, 
sinking,   and  InTestment  funds. 


Table  3.-  Sales  of  Securities  to  Nonbanklng  Investors  During  the  Second  War  Loan, 
by  Federal  Reserve  Districts  and  by  Issues 


Uit  thu  tSOO.OOO. 

Ineludet  their  a«enei«s,    trust,    sinking,    and  iBvestBent  funds. 

o«U  on  salts  to  corporations  of  Series  T  and  0  saTln^s  bonds  and 

Series  C  tax  notes  have  been  classified  as  sales   to  other  corporations 


(In 

Billions 

of  dollar! ) 

Stteriptlon  of  IttiM 

Total 

Bestoa 

lew 

Tork 

Phi la. 
dalphla 

OlsTe- 
land 

Elch- 
nond 

Atlanta 

Chleaco 

St. 
Louis 

Mlnne- 
spoils 

Kansas 

City 

Dallas 

San  Traa- 

dsce 

lAullocated 

Total   sales  to  aonbanklBe  lUTestors 

l.'t73 
667 
1.652 
3.392 
2.626 
2.738 

12.550 

76 

1»1 

83 

U30 

333 

138 

1.099 

131 

kzk 

1.871 

1,212 

998 

U,856 

89 
202 
12U 
112 

lltO 

6l» 

262 

20U 

90 

U5 

77 

111 

llU 

152 

588 

89 
38 
55 
63 
123 

80 

261 
106 
322 
2a 
2M0 
551 

1.705 

71 

3'» 

112 

Ul 
5^ 
93 

i406 

8H 
27 

62 

85 
38 
55 
50 

56 

338 

70 

I', 

52 
67 
71 

333 

180 

72 

97 

1^1 

119 

a9 

835 

29 

rln«*  bonds,   Serioa  T  and  0.  ..,• 

t    lOtOf,       SorlOt     C****e***ee**ee* 

if  C«rtlflcftto«  of  iBdebtodBosi* 

tal 

6I.5 

972 

UU8 

296 

29 

Sales  t 

0  IndlrldoAlt,   partnerships,   and  personal   trust 

accounts 

1.473 

U25 

5U0 
lJ72 

3.290 

76 

23 

9 

^^ 
16 

9 
166 

ag 

102 

19 

183 

136 

77 

737 

2^ 
10 
U8 
22 
20 

202 

iiw 
39 
15 

16 
30U 

90 

27 

5 

28 

3'* 

12 
195 

89 

23 

5 

?* 
65 

20 
236 

261 
66 

U95 

71 

20 

5 

11 
11 

155 

84 

16 
2 

6 
9 
9 

126 

85 
23 

16 
17 
18 

163 

70 
19 

8 

11* 
30 

9 
11*9 

180 
18 

55 
25 
11 

333 

29 

29 

ringt  bondi,    Sorleo  7  and  0 

t  Botot,    Sorlot  C ••■• 

fpoaauTT"  boada • 

li  Certificates  of  Indebtedness, 
tal 

Sales  to  Insurance  companies 

/2^  Treasury  bonds ...•• 

1.582 
703 
123 

226 

111 

20 

96« 
lU 

8U 

7 

Ul 
10 

7 
58 

32 

13 
13 

58 

9 
7 

• 

16 

'11 

33 

213 

6 

2 

2 

10 

13 
2 

• 

15 

22 

u 
u 

30 

2U 
10 
lU 

U8 

18 

10 

9 

37 

- 

ii  Certificates  of  ladabteAness. 

lal 

2,>t08 

357 

1.U26 

lUo 

. 

Sales  to  Butual  savings  bank« 

/2){  Treasury  bonds 

550 
539 
105 

12« 

l'»7 

32 

307 

355 
730 

3'* 
18 
10 

62 

12 

1 

11 

UO 

3 

1 

8 

1 
* 
• 

1 

- 

1» 
2 

6 

1 

• 

1 

1 

• 
• 

1 

I 

7 

- 

Treasury  bonds* 

)(  Certificates  of  Indebtedness. 

1.195 

17 

22 

- 

Sales  to  eleenosynary  Institution 

11 
Ul 

117 

• 

1 

• 

1 

22 

3'* 
20 

76 

7 
1 

• 
8 

• 
* 
• 

* 

u 

3 
9 

16 

• 
• 
• 

• 

1 
1 
2 

k 

• 
• 

6 
6 

* 

1 

* 

1 

1 

• 

• 

1 

• 
• 

1 

1 

• 
• 
2 

2 

- 

Treasury  bonds 

i  Certificates  of  Indebtedness. 

tl 

- 

Sales  to  State  and  local  goTernBenti 

'1/ 

lif  Treasury  bonds 

181 

82 
2UI 

8 

lU 
7 

29 

55 

3 
13 

71 

7 
5 
1 

13 

19 

5 
30 

51* 

32 
53 

1 
2 
k 

7 

k 
79 

87 

• 
e 

u 
k 

11 

5 
7 

23 

8 

7 
13 

28 

I 

22 
31 

27 

28 

- 

Treasury  bonds 

^Certificates  of  Indebtedness. 

503 

•1 

103 

Sales  to  other  corporations  and  assoolat 

Ions  2/ 

lags  bonds.   Series  T  and  0 

2l*2 

1.520 

50U 

789 
1.983 

5.038 

18 

7»» 

& 

70 

2ltO 

29 
1105 
288 
260 
831* 

1,816 

16 
79 

22 
220 

25 

2U7 

37 

79 

150 

538 

18 
72 
21 

U3 
72 

226 

15 
50 

11 
55 

181 

Uo 
289 

lUO 

koj, 

903 

lU 

107 

12 
28 
70 

11 
30 
13 

u 

125 

15 
52 

3 

23 
a 

llU 

13 

35 
8 

23 
25 

lOU 

29 

79 
17 

lf2 

33« 

" 

/Zll  Treasuiy  bonds 

Treasury  bonds 

i  Certificates  of  Indebtedness. 

il 
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and  aasoelatlons,    although  small   anounte  of  then  were  purchased  by 
Insurance  companies,   nutual  sarlngs  banks,   elaeaosyuary  institutions, 
and  State  and  local  gorenments. 


■:■>:< 


w 


Table  4.-  Comparison  of  Sales  of  Securities  During  the  First  and  Second  War  Loans, 
by  Classes  of  Investors  and  by  Issues  1/ 


(Ib  ■llXloB*  af  dollari) 


CIms  of  iBTeftor 


locbaaklBC  lBT»»tor»i 

iBdlTldnals,   paxtnerihlpi,   BBd  perioBal   trust  Bcconnts 

lB«uraBC«  co«panl«» 

Mutual  saTlB««  tanki 

llaeBOsynary  loBtltutloaa.. 

State  and  local  goyaniaents  y 

Other  corporatlona  and  aaaoclatloBS 

Total  aalas  to  nonbaoklng  lB»»»tori 

CaaMrclal  bMk» 

Othor  laTwtton: 

Dealer*  and  broker*  ^ ''''". 

United  State*  OoTemnent  agencle*  and  trust  fund* 

Total   oale*  to  other  lBT«*tor* 

Total  *ale*  to  all  Inreator* 


Clas*  of  iBTOBtor 


Sonbanklng  lnTe*tor*i 

iBdlTldual*.   partBorshlp*.    and  pereonal   trust  account*... 

Insurance  companies 

Mutual   sarlngs  hanks 

Ileeaosynarjr  Institutions 

State  and  local  goTernment*  2/ 

Other  corporation*  and  association* 


Total  sales  to  noBhanklnc  InTSstors. 
Censretal  hank* 


Other  iBTestor*: 

Dealer*  and  broker*  4/ ••••• 

United  States  OoTernnent  agencies  and  trust  fund* 


Total  sales  to  other  investors. 


Total  sales  to  all  Iswators. 


The  Tlr*t  »ar  Loan  took  place  in  Decoaber  19U2. 
lot  Included  in  Second  War  Loan;    total  sale*  reported  in 
April  19U3  »re  $22  Billion*.  ,  ^   . 

Include*  their  agencies,    trust,    einklng.    and  inyestMnt  fund.. 
Tor  rirst  War  Loan,    figures  exclude  sale*  of  2-1/2*  Treaauiy 
bond*   to  dealers  and  brokers t    those  have  been  Included  in  sale* 
to  other  corporation*  and  aasoclatlons.     lor  Second  War  Loan, 
figures  exclude  aaount*  distributed  or  earaarked  by  broker* 


and  dealer*  for  diotribntlon  to  noabanklng  investors; 
these  amounts  have  been  redistributed  to  the  appropriate 
nonbanking  Investor  classes. 
5/     Represents  net  Increase  in  amount  outstanding  durtn* 
aonth  of  December  19»t2  and  April  19l»3.  respectively, 
and  has  been  arbitrarily  assigned  to  eoamerelal  bank* 
for  statiatical  purpoaei. 


Expenditures  for  War  Activities 


There  1b  shown  below  an  analysis  of  the  expenditures 
for  war  activities  by  months  commencing  July  1940.  These 
figures  are  presented  for  the  purpose  of  consolidating  In 
one  table  the  revisions  which  have  occurred  from  time  to 


time.  The  olaeelf icatlon  shown  below  Is  the  same  as  that 
which  appears  regularly  In  the  "Treasury  Bulletin"  and 
which  may  be  found  In  Table  k,  page  15,  of  the  current 
Issue, 


(In  millione  of  dollars) 


Month 


Total 


War 
Depart- 
ment 


Navy 
Depart- 
ment 


Miscellaneous  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


Agricul- 
ture 
Depart- 
ment 


Federal 
Security- 
Agency 


Federal 

Works 

Agency 


National 

Housing 

Agency 

1/ 


Selective 

Service 
(adm'.nis- 
tratlve) 


Treasury 
Depart 
ment 


United 

States 

M-arltime 

Commission 

if 


War 

Shipping 
Adffllnis 
tratlon 


Aid 
to 

China 


Other 
war 
activities 
ejipend- 
Itures  2/ 


?UO-July 

Avi^st . . . 
September 

October. . 
November, 
December. 

)Ul-January, , 
February, 
March 

April 

May 

June 

July 

Au^st .... 

September. 

October. . . 
Novenber. . 
December. . 

lUa-January. . . 
February. . 
March 

April 

May 

June 

July 

Auguit . , . , 
September. 

October. . . 
November. . 
December. . 

ili3-Jamiary. . . 
February. , 
March 

April 


199 
223 
2Ul 

311 
393 

»t95 

589 
6io 

769 

782 
857 

832 

969 
1.131 
1.330 

1.537 

l.UUs 
1.850 

2.10U 
2.208 
2.809 

3.238 

3.560 
3.829 

U.U98 
1+,88U 
5.381* 

5, 1*81 
6,0U2 

5.825 

5.91*7 
5.770 
6,71*4 

6.971* 


79 
91 

82 

137 

206 
290 

350 

1*08 
51*8 

522 
U65 
500 

516 

598 

71*6 

3311 
771 

1.072 

1,282 

1.369 
1.1*32 

1.591* 
1.850 

2,007 

2.861 
2.875 

3.519 

3.1*17 
3.538 
3.770 

i*.053 
3.239 
3.985 

3.727 


102 
111 
lUO 

154 
173 
ISU 

223 
181 
196 

233 

352 

263 
362 

l*Ul 

1*21* 

1*97 
1*93 
51*5 

575 
581 
91*6 

1,101 
1.307 
1.309 

1.103 
1.376 
1.291+ 

1.596 
1.1*78 

1.380 
1.271* 

2.002 
2.053 

2,102 


17 
20 

19 

21 
15 
21 

16 

20 

25 

•    28 

39 

70 
91 

93 

i6o 

205 

IS5 
233 

2l*7 
258 
1*30 

5U3 
1*02 
513 

531* 
633 
572 

U67 

1.025 

676 

620 
528 
705 

i.ii*5 


1 
1 

5 

19 
37 

66 
1*1 
^3 

63 

53 

105 

65 

80 

119 

90 
61 
91* 

51 

1*33 

21 

18 
12 

17 

511* 


urce:  Dally  Treasury  Statements. 

•  Less  than  $500,000. 

1/  Includes  war  public  housing  functions. 

2/  Includes  emergency  ship  construction,   beginning  March  igl*!. 


3 
2 
1 

2 

3 
10 

6 

12 

7 

6 
6 
3 

3 

27 
13 

8 
6 
7 

7 
9 


7 
8 
8 

28 
13 

u 

21 

16 

6 
17 

12 


21 


1 
1 

u 
1+ 

10 
10 

lU 

10 

8 

12 
17 
13 

17 
15 
19 

17 
12 
17 

15 


1 

3 

8 

33 

21 
26 

30 

39 
29 

29 

27 
19 
18 

22 
17 
21 

26 

1*2 
1*5 

U8 
50 
50 

1*1* 

39 
55 

61 


3 
1* 

7 

9 

16 

2U 
29 
52 

35 
1*2 

63 

63 
83 
99 

95 
110 
102 

110 
81 
83 

95 

79 

103 

120 


8 

11 

6 

10 

3 

-3 

-1* 

-9 

3 

1* 

8 

lU 

1*1 

-6 
1*6 

1*1* 
57 
69 

86 

95 

121 

98 
130 
150 

ISU 
211 
11*1 

1*6 
271* 
275 

331 
223 

285 

21*8 


2 

16 

1*2 

33 
39 

5U 

99 

113 

111 

85 

127 

77 

68 

103 

69 


200 


9 
13 
10 

10 
11 
13 


15 
16 

22 
20 

28 

21* 
26 
86 

29 

37 
66 

1*2 
76 
56 

60 


18 
59 
98 

92 


2/     Includes  war  expenditure:!  of   Commerce,   Justice,    Interior,   and  State 
Departments;    Oiril   Service   Commission;    Executive  Offices  of   the 
President    (including  Office  for  Snergency  Management);    Panama  Canal; 
capital   stock  of   Smaller  War  Plants   Corporation;    and  Defense  Aid 
Special  Fund. 


SUMMARY   OF   FISCAL   STATISTICS 
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Budget  Receipts  and  Expenditures 


(In  mllllos*  of  dollar*) 


Baealpti: 

Internal  reTenue: 

Income  and  profits  taxes  2/ 

biployaent  tax** 

Mlteellanaoo*  internal  rerenue  ^ . 

CnetOBi 

Other  receipts 


Total  receipts. 


'Ir'et  10  Bonths, 
fiscal  Tears  igltl  to  191*3 


I9U1 


s.Ugo 

730 
2, ¥+8 

313 
1*70 


1942 


Less: 

Aaonnts  transferred  to  federal  Old-A^e 
and  SurrlTors  Insurance  Trust  Fund  ^ . 

Post-var  credits  for  excess  profits  tax, 
Tlctory  tax,   etc 


let  receipts 

Izpendltures:      6/ 
Var  aetlTlties: 

War  Department 

NaT7  Departnent 

Miscellaneous  war  actiritles. 


Total  war  aetirities. 


Teterans '  Adainistration  jj 

PuMlc  Works  g/ 

lid  to  apiculture  3/ 

Social  Security  prograa  11/ 

Direct  and  vork  relief: 

Work  ProjsetB  Administration  and 

Hational  Youth  Aduinistration  12/ 

Federal  Einergency  Belief  Administration 

and  ClTll  Works  Administration 

CiTilian  Coneerration  Corps 

Interest  on  the  public  debt 

Other  12/ 


6. 1*50 


513 


5.938 


2.713 

1,698 

201 


1*,612 

1*70 

637 

938 
535 


1.150 

219 

760 
720 


Total  expenditures  6/. 
Jet  budget  deficit  6/... 


10,  CH 


U.IOU 


5,658 
92U 

3.279 
332 

218 


191*3 


10,1*10 


666 


9,7'*4 


10, 212 
5,961* 
2,1*1*6 


18,623 

1*62 
571 

1,088 

593 

gl*2 


ll*8 
851 
736 


23,913 


IU.169 


11.350 
1,161 
3.8l*l 

251* 

1*68 


17.071* 


gl*l 


16.233 


31*,  981* 

15,658 
6,906 


57.5^8 

503 
U79 
996 
682 


288 


17 

1.157 

7W 


62,1*18 


Chan^ 

191*2 

to 

191*3 


+5.692 

+237 

+562 

-78 

+250 


+6,661* 


+175 


+6,1*89 


+2i*,772 
+9,691* 
+4,1*60 


+38,925 

+1*1 
-92 
-92 
+89 

-55U 


-131 

+306 

+10 


1*6,181* 


+38,505 


Complete  fiecal  years,    191*0  to  191*1* 


Actual 


191*0 


2,125 
833 

2.3't5 
31*9 
273 


5.925 


191*1 


3. '♦70 
925 

2.967 
392 
515 


+32,015 


538 


5.387 


667 

891 

99 


1.657 

557 

950 

1.559 

513 


1.572 

1 

283 

l,Ol*l 

866 


8,998 


3.611 


8.269 


661 


191*2 


Istimated  1/ 


I9U3 


7,960 

1,186 

3.81*7 

389 

286 


13,668 


869 


7.607 


3.678 

2.313 

310 


6,301 

563 
738 

93710/ 
588 


l.37»* 


257 

1,111 

8U1 


12.711 


5.103 


12.799 


ll*,070 
8,580 
3.362 


26,011 

556 

680 

1.225 

659 


970 

163 
,260 

873 


32.397 


19.598 


17.571 

1,1*62 

"♦.516 

253 

751 


21*.  552 


1.076 
500 


22,976 


1*1*, 000 

17,500 

12.500 


7i*,ooo 

617 

666 

l,ll*2 
755 


300 

16 
1.850 

1,086 


80,1*32 


57. '^56 


191*1* 
2/ 


27.61*5 

1.971 

'*.936 

20I* 

651 


Chan^ 


Actual 

191*2  to 

estimated 

I9U3  1/ 


35.'*07 


1.525 
800 


33.081 


62,000 

22,000 
13,000 


97,000 

885 

1*03 

1.015 

786 


3.000 

1.035 


10l*,12l* 


>Ottrce : 


Daily  Treaeury  Statements,    except  as  noted. 

Estimates  as   shown  in  the  191*1*  Budget. 

Does  not  include  proposal  for  $16,000,000,000  additional  funds  from 

new  legislation  for  the  fiscal  year  igl+l*.  10/ 

Includes  unjust  enrichment  tax  and  rictory  tax. 

Includes  chiefly  alcoholic  bsTerage  taxes,    tobacco  taxss,   mannfac-  11/ 

turers'    and  retailers'    excise  taxes,   and  estate  taxes. 

For  explanations,  see  tables  in  next  chapter  on  Social  Security 

program. 

Ixcludes  expenditures  for  public  debt  retirements  lAich  are  chapge- 

ablo  to  the  sinldng  fund,  etc.  nnder  special  proTisiona  of  law.  12/ 

Includes  eipenditures  classified  as  transfers  to  trust  accounts, 

etc.,   for  the  Adjusted  Serrice  Certificate  I^ind  and  the  National  13/ 

Serrlce  Life  Insurai-je  IVind. 

Includes  Public  Works  transactions  classified  as  EevolTing  ITunds   (net). 

Includes  Aid  to  agriculture  transactions  classified  as  HeTolTing  Funds 

(net);   expenditures  of  the  Department   of  Agriculture  classified  as 


71.0^3 


+9.611 
+276 
+669 
-136 
♦1*65 


+10,881* 


+207 
+500 


+10,177 


+29.930 
+8,920 
■^.138 


+1*7,989 

+61 
-11* 
-83 

+96 


-670 

-11*7 
+590 
+213 


Istimated 

19'»3  to 
estimated 
191*1*  1/  2/ 


+10,071* 

+509 

+1*20 

-1*9 

-100 


+10, 855 


+1*1*9 
+300 


+10, 105 


+18,000 

+4,500 

+500 


+1*8,035 


+37,858 


+23,000 
+268 

-263 

-127 
+31 

-300 

-16 
+1.150 

-51 


+23.692 


+13.587 


Departmental  in  the  Dally  Treasury  Statement;    and  Agricultural 

Marketing  Administration  transactions  classified  as  transfers  to 

trust  accounts,    etc. 

Represent s  gross  expenditures  of  $1,252  millions  less  repayments  of 

U.    S.   investments  in  capited  funds  aggregating  $315  millions. 

Includes  expenditures  classified  as  transfers  to  trust  accounts,    etc. 

for  the  Ballroad  Hetirement  Account  and  the  Bailroad  tSiemployment 

Insurance  Administration  Fund.     Excludes  expenditures  made  by  Office 

for  Emergency  Management,    War  Manpower  Commission  (U.    S.   Employment 

Serrice)  under  authority  of  the   Social   Security  Act. 

Beginning  July  19l*2  expenditures  for  Hational  Touth  Administration 

are  shown  under  War  actlTities. 

Includes  departmental  expenditures  not  otherwise  classified  and 

expenditures  classified  as  transfers  to  trust  accounts,    etc.,   for 

OoTemment  employee  retirement  and  insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mlllloas  of  dollars) 


S«cqrltl«i  l»ga«d  by  the  Unltad  Stat«« 
Int«reit-1)«arln«  debt: 


Public  Iteusi: 

MarkBtable 

loa-aarlcetable 

Total  public  lisoet 

Special  lienei 

Total  IntereBt-bearlnc  debt. 


Matured  debt  and  debt  bearing  no 
Interest 


Total  public  debt  outstanding. 

Securities  guaranteed  by  the 
United  States  jj 

Interest-bearing  debt: 
Public  issues: 

KarVcetable 

Hon-Barketable 

Total  interest-bearing  debt. 


£nd  of  first  10  months, 
fiscal  years  iglH  to  I9U3 


Apr.   30, 
I9HI 


37.075 

3.891 

>)0.967 

5.707 


1*6.673 


557 
U7.231 


Apr.  30. 
191*2 


1*5. 137 

12.002 


Katured  debt 

Total  guaranteed  securities  outstanding 

Total  public  debt  and  guaranteed 
securities  outstanding 


6,550 


6.550 
10 


6,560 


53.790 


57.139 

7.358 
6U.U96 


U65 
6U,96l 


5.666 
5.666 

22 


5.688 


70,650 


Source:      Dally  Treasury  Statenent,   except  as  noted. 

1/     Based  upon  estimates  as  shown  in  the  igW*  Budget. 
2/     Details  not  aTallable. 


Apr.   30, 
I9U3 


91.392 

27.U56 


118 

81*8 

9.795 

128 

6H3 

1 

,206 

129 

.gl49 

U,2gg 
76 


>*.363 
9 


'*.372 


134,221 


Change 
Apr.   30. 

I9U2  to 

Apr.   30. 

I9U3 


•ri*6.255 
■H5.U5U 

+61,709 
+2.437 


+6U.147 


+7U1 


+64.888 


End  of  fiscal  years,   1940  to  1944 


Actual 


June  30, 
1940 


-1,378 

+76 

-1.303 
-13 

-1.316 

+63.571 

34.436 
3.166 


37.602 
4.775 


42.376 


591 


June  30. 
1941 


37.713 
4,555 


42,267 

6,120 


42,968 


5.498 


5.498 
31 


48,387 


574 


June  30, 
1942 


Estimated  1/ 


June  30. 
1943 


50.573 
13,510 


64,083 
7.885 


48,961 


71.968 


454 


72,422 


6.360       4.549 


5.529 


48,496 


6,360 
11 


6.370 


55.332 


4,549 

20 


4.568 


76,991 


June  30, 
1944 


Change 


Actual 

June  30,   1942 

to  estimated 

June  30,   1943 

U 


2/ 


134.830 


2/ 


210,549 


Istimated 
June  30,  I9U} 
to  estimated 
June  30,   1944 
1/ 


+62,408 


3.910 


138.740 


1.195 


-658 


211.745  +61.749 


2/, 


2/ 


2/ 


+75.719 


2/ 


2/ 
2/ 


-2,715 


+73.005 


iJ     Excludes  guaranteed  securities  which  were  sold  directly  to   the 
Treasury. 


Aaount   required  to  be  financed: 


Net  budget  deficit  2/ 

Het   increase  in  General  fond  balance.... 
■at  expenditures  in  trust  accounts, 

increment  on  gold,    etc.   J/ 


Total  amount  required  to  be  financed. . . 


Means  of  financing: 


Increase  in  public  debt 

let  decrease  in  Oeneral  fund  balance . . . 
let  receipts  in  trust  accounts. 

increment  on  gold,   etc.  Jj 

Total  laonnt  financed ' 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  10  months, 
fiscal  years  194l  to  1943 


1941 


4,104 
535 


4,638 


4,263 


375 
4,638 


1942 


14,169 

218 

1,613 
16.000 


16.000 


16,000 


Source:      Daily  Treasury  Statements. 

1/     Based  upon  estimates  as  shown  in  the  1944  Budget. 
Zl     Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able  to  the  sinking  fund.    etc.  under  special  proTlslons  of  law. 


1943 


46.184 
9,626 

1  616 
57.427 


57.427 


57.427 


1940 


3,611 


3,611 


2.528 

947 

136 
3.611 


Complete  fiscal  years.   1940  to  1944 


Actual 


1941 


5.103 
742 

X48 
5.994 


5.99'» 


5.994 


1942 


19 .  S98 
358 

3.506 


23.461 


23.461 


23,461 


Estimated  l/ 


1943 


57.456 


5.053 
62,510 


62.408 
102 


62,510 


1944 


71.043 


"3/     Comprises  trust  accounts,    checking  accounts  of  GoTemment  agencies. 
^      etc.,    increment  on  gold,    seigniorage  0=   silver,    and  miscellaneous 
funds  and  accounts.      Increment   on  gold  excludes  expenditures  for 
national  bank  note  retirements. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


-11- 


12 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  April  30,  1943  U 


Date 
app  roT6d 


Mar.  25. 

Apr.  18, 
Hay  !>*. 
June  11. 
June  13. 
June  18, 
June  2U. 
June  26, 
June  26, 
June  27. 
July  18, 
July  19. 
Sept.  9. 
Sept.2U. 
Oct.  8. 
Oct.  9. 
Oct.  lU, 


igito 
ig"*© 

19W> 

ig"*© 
igito 

19W> 

19U0 
i9'*o 
i°iuo 
19W1 
19U0 
19U0 
igiw 
iguo 
igiw 
19U0 
igMo 


Jan.  31. 
Feb.  6, 
Peb.  13, 
Mar.  1, 
Mar.  17. 
Mar.  27. 
Apr.  1, 
Apr.  5. 
Apr.  5. 
May  6. 
May  23, 
May 


May  31. 
June  28, 
June  28, 
June  30. 
July  1. 
July  3, 
Aug.  25, 
Oct.  28, 


ig"*! 
191*1 
igiti 
igi+i 

19'*l 

igi+i 
191*1 
19U1 

19H1 
19U1 
igi+i 
19W 
iqui 
19U1 
19U1 
191*1 
19U1 
19U1 
191*1 


Dec.  17.  191*1 

Dec.   23,    191*1 


Public 
Uv  Mo. 


Title  of  act 


1*1*2 
1*59 
5O8 
588 
611 
6UO 
653 
667 

88  1/ 
668 

91*1/ 

757 
781 
99  II 
800 
812 
106  i/ 


1* 

5 
6 
9 

13 
23 
25 

28 
29 
1*8 

71 

73 
88 
135 
136 
13? 
IU6 
150 
2U7 
282 


353 

371 


Jan.    30. 

191*2 

1*22 

reb.      7. 

191*2 

1*1*1 

feb.   12. 

191*2 

1452 

Feb.   21. 

I9U2 

1*63 

i*7U 

Mar.     5. 

191*2 

Apr.   28, 

I9U2 

527 

Apr.   28, 

191*2 

528 

June     5- 

I9U2 

VI 

June  19. 

191*2 

616 

June  23, 

19U2 

626 

June  27, 

191*2 

6uu 

July     2, 

I9U2 

July     2, 

19U2 

6U5 

July     2. 

191*2 

6U6 

July     2. 

191*2 

61*7 

J'oly    2, 

I9U2 

61*8 

July     2. 

191*2 

6U9 

July     2, 

191*2 

650 

July  25, 

191*2 

678 

Aug.     6 

191*2 

700 

Oct.  26. 

191*2 

763 

Approprlatiene 


Hat  contract 
authoritatloni  2/ 


76tb  CongreiB,   Third  Session 


Treaeuiy  Dapartnent  Appropriation  Act ,   191*1 

Independent  Offices  4>proprtatlon  Act,   I9UI. • 

Department  of  Justice  Appropriation  Act.   ig**!   (Title  III) 

Navy  DepartBOnt  impropriation  Act,    19l*l 

Military  Appropriation  Act,   I9UI 

Interior  Department  Appropriation  Act,   191*1 

War  Department   Clrll  Appropriation  Act ,   I9U1 

Civil  Activities  National   Defense  Appropriation  Act,   1941 ■ 

Qnergency  Eellef  Appropriation  Act,   19l*l    (refugee  relief) 

Second  Deficiency  Appropriation  Act.   19l»0.. ' 

Public  Resolution  (War  Risk  Insurance  Fund) 

Public  Law  (naval  expansion  program) • 

Second  Supplemental  National  Defense  Appropriation  Act,   19W l','"i; 

Public  Resolution  (War  Department  -  military  posts  and  acquisition  of  land; 

Third  Sxqjplemental  National   Defense  J^proprlation  Act,   191*1 

First   Supplemental   Civil  Functions  J^propriation  Act,   igW 

Public  Resolution  (national  defense  housing) 

Total.    76th  Congress,   Third  Session 


77th  Congreas,   First   Session 


Public  Law  (naval   expansion  program) 

Joint  Resolution  (emergency   ship  construction) • 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  ^proprlatlon  Act ,   I9UI • 

Fourth  Supplemental  National  Defense  ^proprlatlon  Act.   19W 

Defense  Aid  Supplemental  Appropriation  Act,   191*1 

First  Deficiency  ^propriatlon  Act ,   19^1 

Independent  Offices  Appropriation  Act,   19l*2 • 

Fifth  Supplemental  National   Defense  Appropriation  Act,   1941 

Navy  Department  impropriation  Act,  19l*2.. 

War  Department   Civil  Appropriation  Act,   1942 • 

Additional  Urgent   Deficiency  Appropriation  Act.   1941 

Treasury  Department  Appropriation  Act,   191*2 \""','r,\,\' 

Departments  of  Justice,    State  and  Ooranerce  Appropriation  Act,  1942, 

Interior  Department  ^proprlation  Act,   191*2 

Military  ympropr^a* '^o"  *^*'    ^91*2 • ' 

Labor  -  Federal    Security  Appropriation  Act,   191*2 

Second  Deficiency  Appropriation  Act,  igUl •  • 

First   Supplemental  National  Defense  Appropriation  Act,   1942 

Second  Supplemental  National  Defense  Appropriation  Act,   191*2: 

(Title   I) 

(Title  II) •;; 

Third  Supplemental  National   Defense  Appropriation  Act,   1942... 

Joint  Resolution  (War,  Philippine  relief,   and  defense  housing).... 

Total,   77th  Congress,   First   Session 


77th  Congreas.   Second  Session, 


53.965.035 

11*9,500,000 

2.1*88,000 

1,308,171.138 

1.499.323.322 

i*95,000 

15,000.000 

l,U7i*,90i,057 
50,000,000 
17.656,900 

1(0,000,000 

2,1*97.016,392 
338,263,902 

l,323,UlU,082 
11*8,821,000 

75,000,000 


$     8. 99U. 015,828 


$  1,769.027,226  r  U/ 


$  1.769,027,226  r 


313 

175 

6 

1.376, 

7.000 

111*. 

399 
2.293 
3.'»15 

168 

62 

129 

2 

10,38U 

173 

998 

6,580 


500,000 
000,000 
,01*7.775 

l461*,602 
000,000 
U58,l*68 

360,000 

227,920 

521,750 
920,370 
556,000 
.193.150 
,227.750 
,035,000 
,821,621* 
,168,500 
,891*.  561 

,012,1*1*8 


5,985,000,000 
159.005,585 

9,112,021,91*7 
510,000,000 


$  U9. 396. 1*37. 1*50 


Fourth  Supplemental  National   Defense  ^propriatlon  Act.  19l*2 

Naval  Appropriation  Act .   191*3  §/ • 

Joint  Resolution  (.'Inancial   aid  to  China) 

First  Deficiency  Appropriation  Act.   19^2 •• 

Fifth  Supplemental  National   Defense  Appropriation  Act,   1942 

War  Department  Clrll  Appropriation  Act,   I9U3 • 

Sixth  Supplemental  National   Defense  ^proprlatlon  Act.   191*2 

Joint  Resolution   (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) \"'-,'i"' 

Seventh  Si^plemental  National  Defense  Appropriation  Act,  19'+2  I/... 

Independent  Offices  Appropriation  Act,   19^3 ','    "  W  "-^ku-. 

Departments  of  Justice,    State  and  Commerce  ^proprlatlon  Act,   1943, 

Department  of  the   Interior  ^proprlation  Act.  19^3 

Public  Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  ^proprlation  Act,   19l*3 

Second  Deficiency  Appropriation  Act,  19U2 

Military  Appropriation  Act,   191*3 • 

War  Housing  and  Public  Works  Appropriation  Act,   1942 

First   Supplemental  National    Defense  ^propriatlon  Act,   1943 

Public   Law  (public  works  -  Navy) \"Vi" 

Second  Supplemental   National   Defense  Appropriation  Act,   191*3  £/... 

Total,    77th  Congress,    Second  Session 

(Continued  on  follovjlng  page) 


12,525' 

23.738 
500 
135 

30,Ul2 

57 

18,93? 

210 

9 

655 

1.052 

261 

8 


,872,1*71* 
,865,U7i* 

,000,000 

.203,321 
.737.900 

,886,985 
,12U,093 

,000,000 

500,000 
.071*,  71(0 

,812,001* 
,908.180 

.977.370 


227,726.861* 
10,1*15,078 

1*2,820,003.067 
32,500.000 

i,8l*5,23i(,990 

6,299,36i,U'48 


$139,736,203,988 


$       1(00,000,000  U/ 


58,000,000  u/ 


600,000,000  5/ 
100,150.000 


$  1,158,190.000 


$  u, 100, 000,000  !»/ 
1.375.206.072 

UO, 1(00. 000 


3,112.500.000  u/ 
90.000,000 


110,000,000 


676,33'».ooo 
9,510.000,000  ly 

$19, OlU, 1(1(0,072 


13 


Appropriations  and  Net  Contract  Authorizations  for  the  War  ActiTitiyea  Progri 
As  of  April  30,   1043 J/-  (Continued) 


Data 
pproTvd 

rnblie 
Law  lo. 

Titl*  of  act 

Appropriations 

let  contract 
aathoritationa  2/ 

78th  Con«Ta«s.    rirtt  Session 

2,    19U3 

3 

11 
20 

Joint  Sasolntlon  (SaleetlTO  Serrico  Systoa) 

I           21. 160.000 
>»,062.7U8.98U  9/ 
3.836.176.119  W/ 
26,100,000 

$  2.173.719. 5'»5 
H»»9.7Uo.WO 

18.  19'»3 
31.  19'»3 
29.  19*3 

Wrst  Dsfleloncx  Appropriation  Act,   I9U3 

SvpplsBSBtal  Isral  Appropriation  Act,   I9H3 

Joint  Itesolxitl on  (farsi  lalwr  pro^asi) 

$     7.9'^,185,103 

$  8.6e3.»»59.9'*5 

Pending  11/ 

Agricnltnre  j^roprlatlon  Bill.   l^Xk 

Stato,   Jnstieo.   Comereo  Appropriation  BUI,   iglA 

War  Dopartaont  CItU  Appropriation  BUI,   19Wt 

Indapandent  Of  fleas  Appropriation  BUI,   I9U4 

Comorca  Sapartaant  (var  training  prograa). • •••.•,.•• 

$            13,0>t8,000 

38.235.000 

833.U83 

1.395.013.569 

3.500.000 

$-1,352,056,890  12/ 

Total  pandl n|;.    78th  Conffrftnn,    Tirflt  Sansion >.•■.•.,.>.. 

i    i,i»50.630.052  rj/ 

$-1,352,056,890  12/ 

Snmaarjr 

Total.    76tli  Congress.   Third  Session.  >•• • 

$     8. 991*.  015. 828 

'♦9.396.U37.U50 

139.736.203.988 

7.9'»6.185.103 

98,807.365 



$206,171. 6U9. 735 

1. '♦50.630, 052 

-lt67,872,gW 

$  1.769.027.226  r 

1,158,150.000 

19.011*.ltl«5.O72 

2.623.'»59.9'*5 

Total,    77^h  Congross,    Second  Sennlon 

Total.    78th  Congress.   Tlrst  Session , 

Peraanent  appropriations  and  net  transfers  froa  ether  than  war  aetiTltles 
appropriations  Ik/ 

$2l».  565.077. 2'»3 
-1.352.056.890  12/ 

Total  pending.   78th  Congress.  Tlrst  Session. ,, 

Llqrai  datlons  of  I9H0  and  prior  contract  author  1  xations 

$207.15'*. '«>6.9'H 

$23.  a3. 020. 353 

SsTlsed . 

Consists  of  ^ipropriations  and  net  contract  authorizations  arallable  on 

■nd  after  July  1.    I9IK).     Xzeludes:      (l)   authorisations  of  the  Eecon- 

•truction  Tinanee  Corporation  and  its  subsidiaries  for  war  purposes,    and 

(2)  unexpended  balances  of  appropriations  on  June  30.   1^0  avaUable  for 

tipenditure  in  the  fiscal  year  19Ul. 

Contract  authoriiatlons  hare  been  reduced  by  later  appropriations  which 

"fere  earmarked  in  aathoriiing  acts  for  this  purpose. 

Public  resolution  number* 

tJsappropriated  contract  aathorliationa  for  the  naval  expansion  prograa 

srs  as  follows: 

Public  Ho,  757 (Istiaated)     $  1.769,027.226  r 

k itoo.ooo.ooo 

13 58. 000. 000 

"♦"♦l k,  100,000,000 

626 (Istiaated)  2, 962, 500. 000 

763 (Bstlaated)  9, 5IO,  000 .000 

♦18. 799. 527. 226  r 

Sapresents  the  net  aaount  of  contractual  authority  that  the  President  b^ 
sathorlje  the  head  of  any  department  or  agency  of  the  QoTernment  to  enter 
into  for  the  procurement  of  defense  articles,    information  or  aervlces  for 
the  goremment  of  any  country  whose  defense   the  President  deems  rltal   to 
the  defense  of  the  United  States. 


i, 
'^ 


10/ 
11/ 


.12/ 
11/ 


Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19l»2. 
Includes  $650,000  for  the  fiscal  year  I9U1  and  $209.UUO.OOO  for 
the  fiscal  year  I9U3,   of  which  $l»ll0.000  was  aade  iaaedlately 
aTallabla. 

Includes  $7.g51,h60  appropriated  for  the  fiscal  year  igUs. 
Includes  $963,719.5'»5  for  liquidation  of  prior  contract  authori- 
sations,  and  $3, 076, 280, '♦55  for  liquidation  of  contracts  made 
arallable  in  this  act. 

Includes  $1,225,300,000  for  the  liquidation  of  prior  contract 
authorizations. 

Pending  appropriations,  as  used  herein,  represent  war  legislation 
reported  froa  the  Oomnlttee  on  Appropriations  to  the  floor  of  the 
Bouse . 

Eepreaents  pending  liquidations  of  contract  authorizations. 
In  addition.   Public  Law  I9.   approred  March  26,   I9U3.    authorizes 
the  appropriation  of  $1,256,607,000  for  naTal  public  works. 
Includes  actual   transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Havlgation  from  the  Department  of  Commerce  to  Coast 
Ouard.   lavy.    in  the  amount  of  $1,153,802  in  accordance  with 
IxecutlTa  Order  9O83.   dated  Pebruary  28.   191*2.     Also  Includes 
$2,922,537  roceired  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  adranee  psyaents  mads  by 
foreign  goTemnents  to  the  Defense  Aid  Special  Pund  for  the  pro- 
eoreaent  of  defense  articles  amounting  to  $32,611,035. 


Ik 


Budget  Receipts  and  Expenditures 
Table  1.-  Sumniary  by  Major  Classifications 

(In  Bllllom^lof  dolltfi) 


or  aeath 


1933- 
195*- 
1935. 
1936. 
1937. 
1938. 
1939. 

19U1. 
19HS. 


19U2-Aprtl . 
Itajr  •■• 
Jou. . 


J«l7 

lo^ut .  .  .  . 
Saptsabar . 

Oetobar. . . 
loraabar . . 
Daoaabar . . 
19U3-Juiaar7. . . 
'•bnai7. . 
March 


April. 


Baeaiptt 


Ore*!  raealpti 


Total 
roMlpt* 


2,080 
3,116 
3.800 
(.116 

6,2^2 
5.668 

5.925 

8.269 

13,668 

76U 

2.l»9>* 

79^ 
797 

2,528 

830 

2.702 

82l« 

1.190 

5.207 
1.555 


Intaraal 
rat 
2/ 


i.6o>» 

2.6H1 
3.278 

3.513 

»,597 
5.67H 
5,161 
5.303 
7,362 
12.993 

68U 
708 

2,>»2>» 

2.6>»9 
721* 
1.075 
5.15'* 
1.396 


Coatoat 
i/ 


251 
313 
3»»3 

^6 
359 
319 
3U9 
392 
389 

32 

30 

28 

24 
22 
20 

24 
12 

25 
2b 

32 
32 


Othar 
raealpti 


225 

162 

179 

216 

210 

208 

188 

273  10/ 

51511/ 

286  13/ 

16 
26 
1*2 

28 

26 

31  ii/ 

20 

22 

28 

75 

89 
21 

127 


Laat  not  aaooata 
tranafarrad  to 

radaral  01d-A<a 
and  SvrrlTera 

laaoramea  Tniat 


265 
387 
503 
538 
661 
869 

37 
201 

1 

'♦7 

209 

1 

In 

229 

1 

35 

235 

1 

in 


lat 

raealpti 


2,080 
3.116 
3,800 
6.116 

5.029 
5.855 

5.165 

5.387 

7.607 

12.799 

695 

563 

2.U92 

7'»7 

587 

2.527 

607 
601 

2,701 
788 
955 

5.206 

1.514 


Total 
ai^andltoraa 


Sourea: 


10/ 


Dall7  Traaanrj  StataaaDti.  11/ 

Uat  than  $500,000. 

Izelttdai  aaooati  for  poblle  dabt  ratlraant  vhleh  ara  eharc*- 

abla  to  tba  ilaklag  fond.  ate.  vadar  apaelal  proTlalona  of  lav. 

ror  fnrthar  datalla,  laa  labia  2. 

Tor  further  datalla,  aaa  ohaptar  on  Otutcaa  Statlatloi  la 

Daeeabor  I9U1  'Traaaurr  Bullatln'. 

Tor  azplanatien  aae  tablaa  whleh  follow  ea  tha  Boelal  Saearltr        12/ 

prograa. 

7or  furtbar  datalla,  aae  Table  3- 

Tor  furtbar  datalla,  aae  Table  4. 

Tot   further  detalla,  aae  Table  5.  Alao  aae  footnotea  4/  and  5/. 

Total  ezpandlturea  laaa  nat  reeelpta. 

£eproaenta  expandlturea  for  public  debt  retlreaanta  whleh  are 

chargeable  to  the  alnkln^  fund,  ate.  under  apaelal  proTlalona 

of  law. 

laeludea  partial  return  of  aaonnta  paid  to  tha  Coaaodlt^  Credit 

Corporation  for  the  reatoratlon  of  eapltal  lapalraent  -  1^/ 

$44  allllona;  and  the  retirement  of  Trea8ur7  InTaetaeat  In 

federal  aaTloca  and  loan  aaaoclatlon  aharaa  -  $10  aillloni. 


Izpaaditaraa  1/ 


3,864 
6,011 
7.010 
8.666 
8.177 
7.239 
8,707 
8.998 

12.711 
32.397 

3.753 
3.953 
"♦.530 

5,l6o 
5.215 
5.931 

5.937 
6.363 
6.500 

6.372 
6,119 
7.35» 
7.466 


Oanaral 

5/ 


Var  ae- 
tlTltlaa 


2.981 
4.9O8 
5.900 
5.935 
5.437 
5.864 
7.221 
7.055 
6.215 
5.986 

467 
393 
700 

413 
312 
544 

401 
320 

654 

us 

601 
439 


12/ 


6/ 


680 

531 

689 
900 
929 
1.029 
1.206 
1.657 
6.301 

26.011 

3.238 
3.560 

3.829 
4.498 
4,884 
5.384 

5.481 
6. 042 
5.825 

5.947 
5.770 
6.744 

6.974 


B«to1t1b< 

fondt 

(aat) 

2/ 


Iraaafara 
to  tnut 

aeoaaata, 

ate. 

1/ 


74 
11 

204 

121 

92 

5^ 

-13612/ 
18 

-1 
1 


-2 

-4 
• 
1 
7 

16 


129 

]l 

1,820 
6O8 
225 

187 

232 
331 

381 

48 

* 

1 

249 

19 

5 
56 

3 
25 

35 

2 

1 

38 


■at 

bad^at 
daflelt 

8/ 


1.784 
2.896 
3.209 
li.SSO 
3.14? 
1.384 
3.5'»2 
3.611 
5.103 

19.598 

3.058 
3.391 
2.037 
4.413 
4,628 
3,4o4 

5.331 
5.761 
3.799 

5.554 
5.164 
2.147 

5.952 


Public 
dabt 

retlre- 
aeati 

a/ 


462 
360 

403 

104 

65 

5« 


95 

2 
2 
1 

2 


aeludea  recorerlea  of  n.  S.  InTaataenta  In  capital  fttnda  aa 
followai  Baeonatruetlon  noanea  Corporation  atoek  retired  - 
$175  allllona;  'ederal  Hoae  Loan  Bank  atoek  (reaold  to  Baeon- 
atruetlon flnaaee  Corporation)  -  $125  allllona;  retirement  of 
Treaaury  InveatDent  In  federal  larlDfa  and  loan  aieoolatlon 
aharaa  -  $10  allllona;  aale  to  Beconetructlon  Tlnance  Corpora- 
tion of  bonda  held  by  ?nblle  Worka  Adnlniatratlon  -  $9  allllona. 
Baealpta  froa  eapltal  atoek  and  p&ld-ln  aurplua  reduetlona  that 
are  arallable  to  be  relaauad  under  exlatlng  lav  are  not  re- 
fleeted  under  reeelpta,  but  rather  are  Included  aa  negatlre 
Iteae  under  expendlturea.  IXirla^  the  flaeal  year  194l,  redue- 
tlona In  capital  In  thla  manner  were  aa  follcwa:  Under  general 
ezpandlturea:  Banka  for  eooperatlTea  -  $60  mllllona,  and 
federal  land  banka  -  $100  millions;  under  revolTlng  funda: 
federal  farm  Mortgage  Corporation  -  $100  mllllona.  federal  In- 
teraedlate  credit  banka  -  $4o  allllona,  and  production  credit 
eorporatlona  -  $15  mllllona;  a  total  of  $315  allllona. 
Includea  $18  millions  In  the  flaeal  7«ar  1942  and  $10  mllllona 
In  the  month  of  September  1942  repreaentlng  partial  return  of 
aaounta  paid  to  the  Coonodlty  Credit  Corporation  for  reatoratlea 
of  capital  Imualraent. 


Table  2,-  Analysis  of  Receipts  from  Internal  Revenue^/ 


(la  allllona  of  dollara) 


1933. 
193«»- 
1935- 
1936. 
1937. 
1938. 
1939- 
1940. 
1941. 
1942. 


flaeal  year 
or  aonth 


1942-lprll 

H«7 

June 

July 

Inguat . . . . 
September. 

October. . . 
loTeaber . . 
Deceabar . . 

1943-January... 
february. . 
Harch 

i^ll 


Total 


1,604 
2,641 
3.278 

3.513 
5.674 

15.161 

5.303 
'.362 

12.993 

684 

708 

2.424 

742 

748 

2.476 

?d 
2,649 

724 
1.075 
5.154 
1.396 


Inooaa 

and 
proflta 
tarai  2/ 


746 
818 
1.099 
1.427 
2.163 
2,640 
2,189 
2,125 
3.470 
7.960 

335 
216 

2.086 

273 
155 

2,126 
206 
199 

1.972 
306 

380 

4.732 

1,000 


Imployaent  taxea 


Total 


253 
755 
74o 
833 
925 
1,186 

43 

222 

40 

53 

48 
248 

4r 

48 
50 


Social  aeeurlty  taxes  j/ 


federal  Inauranca 

Contrlbutlona  Act 

(Old-age  Inauranca) 


194 
514 
530 
604 
691 
896 

204 
4 

49 

212 

3 

44 

''I 

37 

237 

3 

43 


federal  Uneaployment 

Tax  let 

( IheBployaaat  Insurance) 


Source:  IWlly  Traaaury  Stateaenta. 

•  Leas   than  $500,000. 

1/  for   further  details,    see  ch^ter  on  Internal  Berenua  Statlatlea. 

2/  Ineludaa  nnjnat  anrlchaent  tax  and  rlctory  tax. 


58 

90 
101 
108 

98 
120 

3 

9 
1 

3 

8 
1 

3 
9 

1 

14 

99 

3 

3 


Carrlera'    Taxing 

ict  of  1937 

(Ballroad 

retlreaent) 


150 
109 
121 
137 
170 

1 

9 
35 

1 

11 
36 

1 

8 

43 
1 

7 
42 


Mlacellaneona 
Internal 
roTenua 

y 


858 

1.470 
1.657 
2,010 
2,181 
2.279 
2.232 
2.345 
2.967 

3.847 

305 
270 
298 

4i6 

362 

309 

350 

?" 
630 

365 
352 
374 

346 


igrl cultural 

adjustaent 

taxes 


353 
521 


y 


for  the  period  prior  to  Septeabor  1939-  *be  data  In  the 
eolnans  entitled  federal  Insurance  Contributions  Act  and  fed- 
eral Dnemploymont  Tex  Act  represent  collectlona  under  Titles  Till 
and  IX,  respectlTely,  of  the  Social  Security  Act. 
Includes  chiefly  alcoholic  bareraga  taxea,  tobacco  taxea,  aanu- 
facturers'  and  retailers'  excise  taxes  and  eetate  tax. 


15 


Tlecal  year 
or  month 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  mllllono  of  dollars) 


)37 

n« 

)39 , 

)ko 

lUl 

lUj 

US-Aprll 

M«y 

June 

July 

August . . . . 
Septenber. 
October. . , 
Noyember . . 
Qecember . . 

U3- January . . . 
rebniary . . 

March 

April 


Total 


2.981 

U.gog 

5.900 

5.935 
6.1+37 

7.221 

7.055 

6,215 

5.986 

1+67 

393 

700 

U13 
312 

5¥t 

iwi 
320 
654 

391 

31*6 
601 
U39 


Veterans' 

Admlnis 

t rat Ion 

1/2/ 


763 
507 

557 
578 
581 
582 
557 
557 
553 
555 
46 
1*7 
'♦7 
'*7 
1^7 
U6 

ks 
^7 
^1 

1*7 
ks 
ks 

He 


Public 
Works 
2/1/ 


1*2 
5^9 
679 
685 
8O3 

670 
900 
890 

715 
669 

5^ 
51 
57 

5^ 
58 
5^ 
59 
39 
52 
36 
^5 
ks 

35 


Aid   to 

agrl- 

cultnre 


102 
'*29 
930 
966 
988 

866 
1.237 
1,5^6 
1,006  10/ 
1.091 

S6 
86 
51 
7^* 
1*7 
97 

67 

83 

89 
111 
111 
127 
101 


Social 
Security 
program 

2/^ 


Direct  and  work  relief 


Work  Projects 
Administration  and 

National  Youth 
Administration  6/ 


29 
Iglt 

335 

31^7 
392 
'*57 
515 
50 
5^ 
12 

80 

^3 

22 

6U 

1*0 

3't 

56 
26 
38 

60 


rce:     JJally  Treasury  Statements. 
•       Less  than  $500,000. 

i/     Includee  public  mrks  undertaken  by  the  Veterans'  Administration. 
2/     Does  not   Include  eiqjendltures  for  (l)   revolving  funds  or  {2)    trane- 

fers  to  trust  accounts,    etc.     These  are   shown   in  Table  5. 
2/     Includes  public  buildings,   public  highways  (including  forest   roads 

r^    "1  !v'    f ""■  "■*  '^*"  """^  •"*  fl»<"*  control,    Tennessee 
Valley  Authorl ty ,   Jederal  Public  Housing  Authority   (formerly  U.   S. 
Housing  Authority),   reclamation  projects  and  the  Public  Works 
Administration.      Bicludes  certain  expenditures  for  public  works 
in  connection  with  war  activities  by  the  Federal  Works  Agency, 
beginning  July  igUl.  ^     " 

kj     Comprises  Agricultural  Conservation  and  Adjustment  Administration, 
Agricultural  Marketing  Administration,    Commodity  Credit   Corpora- 
tion,  rarm  Credit  Administration,   Federal  Farm  Mortgage  Corpora- 
tion.  Federal  land  banks.   Farm  Security  Administration,   Farm 
Tenant  Act,   Rural  Electrification  Admlnlitratlon,   and  Department 
of  Agriculture  departmental  expenditures. 

^  i!S^"*'i'  """*^  retirement  and  railroad  unemployment  activities 
and  Mcludes  expenditures  made  by  Office  for  Unergency  Management, 
War  M«5,over  Commission  (U.    S.    Jteployment   Service)  underaufhorit; 


l,261l 
1,896 

1,'*72 
2,2U0 
1.572 
1.37'+ 
970 

6g 
61 

?* 
"♦3 

35 

31 

28 
28 
2k 
19 
16 


Federal  Emergency 
Relief  Administra- 
tion and  Civil  Works 
Administration  Jj 


336 
513 
831 
U95 
-1 

1* 
2 
1 


Civilian 
Conser- 
vation 
Corps 


Ik 
332 
U36 
Ug6 
3S6 

326 
290 
283 
257 
163 

10 
8 

7 
7 
5 


-18 
2 


Interest 

on  the 

public 

debt 


Other 
depart- 
mental 
8/ 


757 
821 

7^ 
866 

926 

91*1 

i.oi+i 

1,111 

1.260 

77 

19 

390 

35 

7 

22k 

70 
28 

353 

5^* 

35 

262 

89 


Other 
general 
expend- 
itures 

2/ 


357 

27s 

313 

509 

364 

283 

k2k 

258 

510 

223 

481 

200 

517 

191 

■546 

227 

525 

216 

544 

220 

44 

24 

"♦7 

14 

46 

29 

1*3 

19 

4b 

16 

52 

12 

1+5 

16 

1*5 

11 

49 

22 

'+3 

17 

U5 

18 

50 

10 

59 

16 

see  tables  which 


10/ 


of  Social  Security  Act.  For  further  details 
follow  on  the  Social  Security  program. 

llTn  ^V'Jl\^^f.t^^r^^^°^rJ^'  formerly  Works  Progress  Admlni.tra- 
tlon.  Beginning  with  July  1942,  expenditures  for  the  National  Youth 
Administration  are  shown  In  Table  4. 

1/  Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 

8/  Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  ex^ienditures. 

Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deflelenclee;  Federal  Housing  Administration;  Treasury  Depart- 
ment Investments  in  Federal  savings  and  loan  associations;  certain 
expenditures  of  the  Panama  Canal;  and  capital  stock  of  the  Federal 
Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation,  Federal 
home  loan  banks,  and  Disaster  Loan  Corporation. 

Oross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  coital  funds  by  certain  United  States  Oovemment 
agencies.  For  details  see  footnotes  to  Table  1. 


6/ 


2/ 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollars) 


Fiscal   year 
or  month 


Total 


'-April . 
May... 
June. . 


July 

August 

September, 
October... 
November. . 
December. . 
■January , , , 
February, . 

March 

April 


531 
689 
900 
929 

1.029 
1.206 

1.657 

6,301 

26,011 

3.238 

3.560 

3.829 
4,498 

4,884 
5.384 
5.481 
6.042 

5.825 

5.947 
5.770 
6.744 

6.974 


War 

Depart - 


302 

243 
273 
383 
378 
432 
490 
667 
3.678 
14,070 

1.594 
1.850 
2.007 

2.861 
2.875 

3.519 

3.417 
3.538 
3.770 

'♦.053 
3.239 
3.985 
3.727 


Navy 
Depart- 


350 

297 
436 
529 
557 
596 
673 
891 

2.313 

8,580 

1,101 
1.307 
1.309 
1,103 
1.376 
1.294 

1.596 
1.478 
I.38O 

1.274 
2.002 
2.053 
2.102 


Total 
miscel- 
laneous 
war  ac- 
tivities 


felly  Treasury   Statements 

f^or  war  activities   e 

see  page  7. 

I'ess   than  $500,000. 

Includes  war  public   housing  functlo 

Includes  emergency   ship  constructlo 


29 
-10 
-21 
-12 

-6 

1 

44 

99 

310 

3.362 

543 

402 

513 

534 
633 

572 

467 

1.025 

676 

620 
528 

705 
1.145 


Agricul- 
ture 

Depart- 
ment 


Federal 
Security 
Agency 


696 

65 
80 
119 
90 
6i 
94 

51 
'*33 

21 
18 
12 
17 

514 


62 
111 


28 

13 

4 

a 

16 

6 

17 
12 

• 

21 


Hlccellaneous  war  activities 


Federal 
Works 
Agency 


National 

Housing 

Agency 

1/ 


62 

14 

10 


12 
17 
13 
17 
15 
19 

17 
12 
17 
15 


U5 
297 

22 
17 
21 

26 
42 
'+5 
48 

50 
50 

44 
39 
55 
6i 


Selective 
Service 

(adminis- 
trative) 


18 
33 

3 

4 
4 

4 
4 
5 

3 
2 

5 

3 
5 
5 
6 


Treasury 
Depart- 
ment 


24 
519 

63 
83 
99 

95 
110 

102 

110 

81 

83 

95 

79 

103 

120 


United 

Stetes 

Maritime 

CommlBslon 

2/ 


29 
-10 
-21 
-12 

-6 

1 

44 

99 

51 

929 

98 
130 
150 

184 
211 
l4l 

46 
274 

275 

331 
223 
285 
248 


War 
Shipping 
Adminis- 
tration 


132 

42 

33 
39 
54 
99 
113 
111 
85 

127 

77 

68 

103 

69 


Aid 
to 

China 


200 


Other 
war 
activities 
expend- 
itures J/ 


108 
382 

29 

37 
66 

42 

76 
56 
60 


18 
59 
98 
92 


xpendltures  by  months  commencing  July  1940, 


n,  beginning  March  1941. 


1/   Similar  items  for  periods  prior  to  fiscal  year  1941  are  classified 
under  Other  departmental  aiid  Other  general  expenditures  In  Table  3. 
Includes  war  expenditures  of  Commerce,  Justice,  Interior,  and  State 
Departments;  Civil  Service  Commission;  Executive  Offices  of  the 
President  (including  Office  for  ilnereency  Management);  Panama  Canal- 
capital  stock  of  Smaller  War  Plants  Corporation;  and  Defense  Aid 
Special  Fund. 


^ 


r/.i 


16 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  allllon*  of  doUart) 


n«eal  r«*r 
or  south 


1933- 

1935- 
1936. 
X937. 

1938. 
1939- 
igiw. 
19U1. 

19U2. 


19l»2-Aprll . 
MV... 
Jxin*. . 


Jul7 

ilagutt . . . . 
S«pteoiber. 

October. . . 
HoTCBber . . 
Daccaber. . 

19U3-J»nvi»ry. . . 
Tebroary . . 
Mar eh 


April. 


EeTolTln^  funds  (net)  1/ 


Total 


5 
11 

SOU 


7 


121 
92 

^c 
.136 

18 

-1 
1 


-2 

-4 

• 

1 

7 

16 


Md  to 
a^lculttire 

2/ 


1^ 
3U6 
lUl 
-33 
-18 

-13 

-8 

-6 
-159  1/ 

7 


Public 

work! 

i/ 


IU9 
20U 

221 

13>* 

101 

59 

23 

u 


-2 
-2 

-1 

-1 

8 

16 


Total 


129 

77 

76 

1,820 

6O8 

225 
187 
232 
331 
381 

48 


2U9 

19 

5 

56 
3 

25 
35 

2 
1 

38 


Sonreai 

1/ 

I 


Totaraat' 

AdalBla- 

tratlon 

it/ 


100 
50 
50 

1.773 
557 


10 

1 


Xlmilj  Treaaurj  Statamanta. 

Leat  than  1500,000. 

Additional  tranaactlona  on  Aid  to  agrleiiltura  aad  Pnblle  worka 

ara  ahova  In  Tabla  3. 

ram  Credit  Adalnlatratioa. 

Public  Worka  Adnlnlatratlon.  ,    -     _, 

Conprl.ea  AdJuated  Service  Certificate  ftmd  and  the  Hatlonal  Sarrlea 

Llff Inauranee  Fund,   adnlnlaterad  by  the  Taterane'   AdnlnlatratlOB. 


Tranafora  to  traet  accounts,   ate. 


Social 

Security 

pro^aa  ^ 


lUfi 
107 
121 

58 


"i 


3'* 
3'* 
35 


OoTerniMBt 

eaployees' 

retirement 

fvinds 

(U.   S.   share) 


21 
21 
21 

kl 
^1 

73 
75 
87 
93 
103 


107 


Aid  to 
Bxrlealtura 

6/ 


18 
126 

17 


19 

7 

2 
20 

• 

23 


Tadaral 

eentrlbatlon  to 

District  of 

Colvabla 

(U.    S.   share) 


5/     Includes  railroad  retirement  and  railroad  uaaBploysent  aotlT- 
Itlaa.     Tor  further  explanatlona  see  tables  which  follow  on 

Social  Security  progra«.  .,„       .  1 

6/     Agricultural  Maitetln*  Adalnlstratlan  (surplus  comodlty  sta«piJ 
7/     Oross  expenditures  hare  been  reduce*  $155  millions  ropresentla* 
the  repayment  of  capital  funds  by  oartaln  United  States  Oorara- 
■ent  a«anoiee.     Tor  details  see  footnetea  to  Tabla  1. 


Table  6.-  Totals  by  Months,  Beginning  with  1934 

(In  millions  of  dollars) 


Bat  budget  receipts 

m^ 

1935 

1936 

1937 

1938 

1939 

191*0 

igiti 

19U2 

13^5 


Budget  ezpandltures  2/ 
193'* 

1935 

1936 

1937 

1938 

1939 

19UO 

19U1 

19l»2 

19'*3 


let  budget  dafloit  }J 

193"* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

19'«3 


Jan. 


211 
203 
228 

23? 
29'* 

271 

315 

3'w 
578 
',i8 


695 

1*82 
521 

%2 
656 
712 
111 
628 

,372 


Tab. 


279 
293 
300 
198 
385 
398 
771 
,050 
.581* 


206 

211* 
218 
230 
3O8 
367 

^1 
758 
955 


63'* 

528 

kso 

kTk 
612 
668 
.075 
.629 
i.119 


Kar. 


1*28 
31U 
262 
316 
166 


53'* 
1.871 
5.10* 


U20 

601 

758 


687 

799 

1,566 

3.5'*7 
5,206 


573 

§°6 
766 
705 

820 
822 

1.399 
3.i*a 
7.35'* 


153 

-200 

-212 

132 

22 

-167 

-126 

2.IU7 


Apr. 


182 
228 
231 

'^l 
213 
30U 

695 
1.511* 


61*3 

§? 
695 
631 
730 
783 
1.315 

^7:IF6 


1*61 

HOO 
369 

$79 
750 

3.058 

5.95« 


May 


Juaa 


III 
256 
290 
373 
31*7 
UOO 

391* 
563 


1*81* 

1,11*1 
3.953 


2l*7 

281 

1*30 
221* 

2^7 

7'»7 

3.391 


July 


529 

828 

77i» 
557 


1.276 
2.1*92 


6U3 
693 

2.1*27 

1.253 
930 
895 

887 
1.528 

i».530 


252 
230 

1.898 

339 

237 

252 

2.037 


218 
279 
291* 
367 

71*7 


611 

^56 
635 

Yd 

818 
l.»8 
5,160 


393 

282 

^^ 
268 

1*51 

1*99 

1*87 

1.185 

W.1H3 


286 

p 

1*12 
1*1*9 

m^ 
397 

587 


571* 

1.529 
5.215 


275 
125 
231 
105 
195 
1*02 
258 
1.133 
>*,628 


Sept. 


Got. 


1*1*9 
1*21 

^7 
678 
676 
7U 
1.135 
2.527 


51*1* 
570 
676 
632 
718 
71*1 

1.87^ 
5.931 


1*9 

177 

-115 

1*0 

65 

1*8 
3,W* 


260 
235 
272 
292 
300 
279 

607 


lOT. 


701 

632 

677 
565 
737 
721 
869 

2,083 

5.937 


1*1*1 

U05 
273 

UU2 

536 

1.637 

5.331 


21*7 
23I* 
233 
286 

? 


599 


^6^6 

61*8 

817 

1,858 

6,363 


312 
255 
331 

296 
28l* 

'♦55 
1.291* 
5.761 


Bsc. 


Ill 
517 
823 
672 
521 
71*0 
1,212 
2,701 


636 

607 

716 

635 

830 

832 

1.172 

2,51*2 

6.500 


251 

173 

199 

-188 

157 

?" 
U32 

1.329 
3.799 


teta 


3.1^2 

3.857 
'•.372 
5.79« 
5,650 

1*,918 

16.1*03 


7.2* 
6,682 
9,21*1* 

7.75"* 
8,097 

8.883 

9.657 
19.053 
;6.o2o 


3.792 

2.825 

U,«72 

3.967 

3.823 

10,201* 

39.6l» 


Bonroa:      Daily  Treaaury  Statenents. 

1/     Total  receipts  less  nst  aounts  transferred  to  Tadsral 
Old-Age  and  SurrlTors  Insnraaoa  Tniat  rund. 


!^ 


Ixoludaa  pablio  debt  ratlraswnta* 
Total  aqwadltoraa  lass  net  reoaipts. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1938 


DOLLARS 

Billiont 


1939 


1940 


1941 


1942 


Net  Budget  Receipts 


iiintnliiMifa^^ 


3  Month 
Moving  >4kcAoye> 


JMMJSNJV^^AJSNJMMJSNJ^A 


/ 


1943 


"DOLLARS 
Billions 


I    ''''''    ' 


^AJSNJ^AMJSNJMMJSN 


JMMJSNJMMJSNJMMJS 


NJMMJSNJMMJSNJMMJSN 


1942 


1943 


18 

Receipts  and  Expenditures  for  Trust  Accountb,   Increment  on  Gold,  Etc, 

Table  1.-  Trust  Funds 


(In  BlUlons  of  dollars) 


riteal  year 
or  aontb 


1933- 
igsii. 
1935- 
1936. 
1937. 

193«. 
1939- 
19U0. 
19U1. 

19^2. 


igUz-iprii . 

May... 
June. . 


July 

i.aj^t 

September. 

October . . . 
NoTember . . 
December. . 

19U3-Jainiary. .  . 
Tebruary. . 
March 


April. 


Total 

trust  fund*. 

net  receipts  (+1 

or  net  exptudA- 

tures  (-) 


-5 
♦2l* 

+3U 
*19 

♦11 
♦29 
♦37 
♦37 
♦66 

■AT 
♦181 
-205 

♦55 
♦197 
-227 

+6o 
+27U 
-290 

+21* 
+222 
-260 


Federal  01d-i«e  and 
SuTTlTors  Insurance 
Trust  Fund   


Net 


Becelpte 


Izpendl- 
tures 


+1 
+1 
♦3 

♦10 

♦9 

♦37 
♦177 

-215 

+U6 
♦193 

-229 

+U2 
+227 
-273 

♦33 
+236 
.-272 

+1*1 


267 

1*02 

530 

580 

717 

9i«3 
37 

202 

70 

'*7 

210 

1 

U2 

229 

2 

35 
235 

2 

hi 


Unemployment 
Trust  Fund 


Net 


267 

1*01 

529 

577 
707 
931 


25 
285 

1 

16 
230 

* 

2 

27'» 

2 
* 

27U 

1 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Includes  OoTernment  Insurance  and  retirement  funds, 


Hacetpts 


♦12 
+1 
+1 
-1| 


+1 

-5 

+2 
-2 
♦3 
-1 

-U 
+1*0 
-36 

-2 
-2 

+1 


Ixpendl- 
tures 


19 
29^* 

763 
838 

959 
i.m 

1.2U4 

"♦3 

220 

61* 

52 

223 

29 

50 
21+3 

73 
1*0 
262 
3'* 
35 


Bailroad 
Betlrement  Account 


19 
29U 

751 

837 

957 

1,118 

1.2>*3 

ks 
225 

62 

5^ 

220 
30 

5^ 
203 
109 

1*2 
261* 

33 
32 


let 


Becelpts 


+2 

+2 

-2 

+11 


Xzpendi- 
tures 


ll*8 
109 
123 
127 
llH* 

32 

• 

2 
113 


Other 
trust  accounts  1/ 


Het 


ll*6 
107 
125 
116 
lUl* 

32 

* 

1 
llU 


3'* 


Bacelpts 


-5 
+2I* 

+61* 
+31* 

+20 

-U 
+2l* 

♦35 

♦20 

♦57 

*S 
♦9 
♦7 

♦13 
+1 
+2 

+22 
+6 

+19 
-8 

-11 

+11 

+6 


Ixpendl - 
tures 


280 
233 
301 
2.053 
858 

323 
3U9 
366 
1*09 
512 

38 
36 
96 
160 
Ul 
68 
61* 

5^ 
66 

66 
U7 
82 

91 


285 

210 
237 

2,020 
838 

327 
325 
331 
389 
U55 

29 
27 
89 

IU7 
Ul 

66 
U2 
1*8 
Us 

7't 
58 
71 
85 


etc. 


Table  2.-  Other  Funds 

(In  nilllons  of  dollars) 


Transactions  in  chedklng  accounts 
of  Oovemnent  agencies,  etc. 


nseal  year 
or  aonth 


1933- 
1931*. 


1937. 

1938. 
1939. 
19*10. 
19U1. 
19U2. 


19U2-April 

May 

Juna 

July 

August. . . . 
September. 

October. . . 
Borembar . . 
Decembar . . 

191*3 -January. . . 
February . . 
March 


April. 


Total  all 
trans- 
actions 


Issuance 
of  obliga- 
tions 1/ 


-818 
-73'* 
+637 
♦108 
+31U 

+20l* 

+768 

+3U 

-217 

-3.625 

-189 

-U30 
-I.U17 

-78 

-262 

-25 

-583 
+W9 
-5U8 

-186 

-370 
-300 

-17 


I 


+1.10b 
+288 
+852 

-I.8O9 

-12 

-2 

-1,120 

+12 

♦9 

-23 
-311 

-2 

-5 

-8 
-25 

-11 

-U 


Other 
trans- 
actions 


I 

2/ 
-337 
-25I* 
-1.069 

-1,815 

-176 

-U28 
-296 

-91 

-271 

-2 

-272 
♦4*51 

-5U3 
-178 
-3U5 

-289 
-13 


Increment  on  gold 


Het 


+811 
-111 
-U03 

-99 

-51 
-5 


Beeeipts 


2.81 


Ixpendl - 
tures 


2.000 
113 

uou 
101 

52 

5 


Seigniorage  on  silrer 


Het 


+1U0 

+176 

+1*0 

+90 
+90 
+1*9 

+20 
+1U 

+1 


Saoeipts 


lUo 
176 

uo 

90 

II 
20 

lU 


Ixpendl - 
tures 


Miscellaneous  funds 
and  accounts  2/ 


Receipts 


+2 
+16 
+11 
♦39 

♦15 

-9 

-lU 

+20 
+10 

+6 

+27 

+UU 

+27 
+26 
+11 

+16 


Ixpendl- 
turea 


'♦3 
2UU 

331 

3'* 

17 
lU 

33 

20 
lU 

32 

10 

33 

8 

5 


-2 
27 

233 

292 

26 
28 

13 

10 

8 

5 

-2 
-11 

-19 
-21 
-11 

-15 


Source:   Dally  Treasury  Statements. 
•   Uss  than  $500,000. 

1/  Het  receipts  in  this  column  conetltuta  net  sales,  and  net 
expendlturss  constitute  net  redemptions  of  obligations. 


2/  Comprises  PWA  revolTing  fund,  and  special  deposits  (net). 

Also  Includes  Agricultural  Marketing  Administration  commodity 

food  stamp  transactions. 
2/  Details  not  aTailable. 
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tlioal  7«ar 
or  aaiitli 


1933. 
I93U. 
1935- 
1936. 
1937. 
1938. 
1939- 

i9>a. 
19>»8. 


Jua.. 


JtO^ 

Aacoat . . . . 
Saptaatar. 


Ootobar.. 
HoTambar. 
Deoaabar. 


19'»3-'aBBaS7.. 
Tabraaij. 
Mar  oh 


Ajffll. 


Means  of  Financing  Cash  Etequlrements 

(In  alllloni  of  dollara) 


iaoont  raqulrad  to  be  flaancad 


Total 
aaovnt 

raq^nlrad 
to  ba 

flaaaead 


3.052 
lf.6l6 

3.ao9 
5.390 
3.H«9 
1.3«'» 

3.611 

5.99'» 

S3  Ml 

3.18>^ 

3.852 

H.Tl** 

6.>(20 

5.761 

12,05>» 

5.719 

5.286 

2.696 
iit.sgo 


Hat 

bod^at 

dafloit 

i/ 


1.78»V 

2.896 
3.209 
»^.550 
3.i>t9 
l.38)f 
3.5te 
3.611 
5.103 
19.598 

3.058 
3.391 
2.037 

^M3 
4.628 
3.H0i» 

5.331 
5.761 
3.799 

5.58»» 
5A6k 
2,147 

5.952 


Sosroa:     IM.I7  Treaaory  Statananti. 

1/    Izeluda*  aiiotmti  for  public  dabt  retirement  which  are 
ehareaable  to  the  bIbIcIsj;  fond,   etc.,  nnder  apaelal 
proTltlona  of  lav. 


Hat 

Inoreaae 

In  Oenaral 

Itmd 

balance 


ltl»5 
1.720 

8>(0 


622 

7^2 

358 


179 
296 

l.lUs 

594 

7.461 


8,438 


Hat 

azpandltnrai 

In  tmat 

•oooonta, 

Inoraaant 

on  gold, 

etc.  2/ 


823 


148 
3.506 

126 

257 

1.635 

4 

5^ 
245 

496 

79"* 

135 
122 
549 


Maani  of  financing 


Total 

anonnt 

financed 


3.052 
4.616 
3.209 
5.390 
3.149 
1.384 
4,164 
3.611 
5.994 
23.461 

3.184 
3.648 
3.852 

4.714 
4.683 
4,798 

6.420 

5.761 

12.054 

5.719 
5.286 
2.696 

14.390 


Increaaa 

In 

pnblio 

dabt 


3.052 
4.514 
1.648 
5.078 
S,9t6 
74o 
3.275 
2.528 
5.99»t 
23.461 

2.542 
3.609 
3.852 

4,714 
4,549 
4.798 

6.420 

3.212 

12.054 

2.899 

2.954 

1.483 
14.342 


■at 

daoraaaa 

In  Oenaral 

rasd 

balance 


7'n 

128 
338 

947 


642 
39 


134 

1,814 

2.819 
2.331 
1.213 


Hat 
racalpta 
In  tmat 
aeoonnta. 
Increnant 

on  gold. 

ato.  2/ 


101 
821 
312 
374 
306 
890 
136 


736 


48 


Coaprlaet  tmat  aecoonta,  cheeking  aeoonnta  of  OoTemaent 
agenclea,  etc.,  Increaant  on  gold,  aelgnlorage  on  allTer. 
and  ■laoellanaouB  funda  and  aoconnta.  Increnent  on  gold 
exclndea  ezpendltnrea  for  national  bank  note  retlrementa. 


p^-i 


.«•/ 
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Social  Security  Program 

Section  I.-  Budget  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

(In  millions  of  dollars) 


riacal  year 
or  moath 


riscal  year 
or  month 


1936. 
1937- 
1938- 
1939. 
igw. 
19U1. 
19U2. 


19l»2-Aprll. 
May... 
June. . 


July 

Au^tut..  . . 
Saptaabar. 

October. . . 
Norember . . 
December. . 

I9U3- January. . . 
Tebniary. . 
March 


April. 


1936 

1937 

1938 

1939 

iguo 

ig**! 

191*2 

19U2-Aprll 

HV 

jTine 

July 

Attest . . . 

September 

October. . 
NoTember . 
December . 

19U3-Jaiiuary. . 
February. 
March 

April 


Heceipts 


QroBS  receipts 


252.2 
60U.I* 
631.2 
712.2 
788.2 
,015.6 

1*2.0 
213.0 

l*.7 

52.2 

220.1 

'*.3 

1*6.6 

239.8 

i*.5 

50.7 

335.8 

6.1 

1*6.7 


Social   Security  taxes 


Federal    Insurance 

Contributions  Act 

(01d-a£e  Insurance) 

1/ 


191*.  3 

511*.  U 
530.U 
60U.7 
690.6 
895-6 

39.2 

203.7 

3.7 

1*9.1* 

211.7 

3.t 

U3.9 

231.1 

3.5 

37.1 

236.7 

2.9 

1*3.1* 


Federal  'Unemployment 
Tax  Act 
(Unamployaent  insurance) 
2/ 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 


Lees  amounts  credited  to 

Federal  Old-Age  and 

SurvlTors  Insurance 

Trust  Fund  2/ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 


Net 
receipts 


-12.8 
217.1* 
128.2 

171*.  5 
126.9 
11*6.7 


2.9 

9.3 

1.0 

36.8 

201.1* 
1.1* 

5-2 

u.T 

3.3 

2.8 

8.5 

.9 

1*7.1 
209.1* 
1.2       • 

5.1 

10.7 

5-1 

2.6 
8.7 
1.0 

1*1.1* 

228.5 

lk.0 

5.1 

11.2 
3.5 

13.6 
99.0 

3.2 

23^!9 

1.0 

15.1* 

100.9 

5.1 

3.3 

ltO.8 

5.8 

Expenditures 


Total 


28. IJ 
182.7 
332.5 
31*3.3 

381*.  2 

Ui*9.i> 
50U.U 

1*9.5 
53.2 
11.5 
78.8 
1*1.7 
21.2 

63.2 
38.9 
31*. g 

58.9 

29.3 
U3.1* 

61.6 


AdmlnlB- 

tratlve 

expenses 

It/ 


.6 
15.8 
20.0 

21.3 

25-3 
31-5 
31.5 

2.5 

2.6 

2.5 

2.7 
2.7 
2-5 
2.8 
2-3 
2.7 
2.6 
2.8 

3-3 

3-0 


Qrante  to  States 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
UI5.2 
U69.6 

1*6.6 

50.2 

8.7 

75-9 
38.7 
18. 5 

6c.i 
36.1. 
31.9 
56.1 
26.3 
J9.9 
58.3 


Social   Security  Board 


Old-age 
assist- 
ance 


19.7 

2.0 

12U.8 

IU.3 

182.2 

25.5 

208.8 

31.0 

227.6 

U5.U 

260.1 

63.2 

2^9.1 

69. u 

28.8 
32.6 

i*.3 
1*7.2 

26.0 
11.0 

35-2 
2U.8 
2U.9 

30.9 
16.1* 
27.2 
38.6 


Aid  to 
dependent 
children 


7-7 

6.3 

.9 

11.5 
6.8 
2.9 
8.2 

6.U 
2.7 

6.9 
1*.U 

3.2 

8.2 


Aid  to 

the 
blind 


1.0 
U.6 
5.2 
5-3 
6.2 
7.1 
8.0 

•  9 
.7 
.1 

1-3 

.8 
.1* 

1.0 
■  7 
.1* 

•  9 
.U 


1.0 


Unemploy- 
ment com- 
pensation 
adninls- 
t rat Ion 


9.1 
U1.9 
58.9 
58.3 
63.0 
70.3 

l*.l* 

9-5 

3-2 

13.1 
3.3 

3.5 

12.1+ 
3.0 
2.0 

10.8 

.2 

1-7 

i*.7 


Public 
Health 
Service 


Public 

health 

work 


2.h 

7.8 
8.9 

8.0 

9.1* 

10.8 

11. U 

2.9 


2.6 

.6 

* 

2.1* 


2.3 

.1 

2.1 


Department  of  Labor 


Maternal 

and  child 

health 

services 


1.0 

3.1 
3.8 

1:1 

5-5 
5.9 

.8 
.8 


Services 

for 
crippled 
children 


.6 
2.1 

2.7 

3.0 

3-3 
U.o 
it.o 

.8 
.2 
.1 


Child 
welfare 
serTlces 


.2 

1.0 
l.U 

1.5 
1.5 
1.5 
1.6 


Office  for 
Ihiefgency 
Management 


War 

Manpower 
Commieelon 

(U.  S. 
Employment 

Service) 


Refunds 

of 

taxes 


1.3 

3.1 
3.8 

6.5 

2.1* 


SzcesB 

of 

e:q>endl- 

turee  5/ 


„ 

28.1* 

_ 

195-5 

1*1.06/ 

115.1 

1.8 

215.1 

2.5 

209.7 

2.6 

322.5 

3.1* 

357.7 

UU.2 

1*1-5 

8.2 

73-7 

31-0 

18.1 

58.0 
27-7 

31.1. 

1*3.5 

-71. b 

38-3 

55-7 


Source: 


2/ 


Dally  Treasury  Statements.  zl 

Less  than  $50,000. 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.   Includes  amounts  equal 
to  appropriations  to  Ballroad  Unemployment  Insurance  Administration 
Fund  equivalent  to  aaounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939.  inclusive,  from  employers  sub- 
ject to  the  Ballroad  Unemployment  Insurance  Act  (See  Table  3  of 
Section  I) . 

Prior  to  January  1,  191*0,  figures  represent  snounts  trensferred  to 
the  Old-Age  Eeserve  Account.   From  January  1  to  July  1,  191*0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.   Subsequently  receipts  have  been  deposited  in  the  Oeneral  Fund  5/ 

of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age  6/ 

and  Survivors  Insurance  Trust  Fund.   Amounts  shown  as  transfers  re- 
flect deductions  made  for  relmburseinent  to  the  Oeneral  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  In 
Section  II,  Table  1. 


Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Social 
Security  Act;  namely.  Social  Security  Board,  Department  of 
Commerce,  and  Department  of  Labor;  and  administrative  expensei 
reimbursed  to  the  General  Fund  of  the  Treasury  under  Section 
201  (f)  of  the  Social  Security  Act,  as  amended.   Beginning 
July  1,  191*0,  Includes  also  administrative  expenses  under  ths 
Wagner-Peyser  Act.  Excludes  administrative  expenses  payable 
from  other  appropriations,  principally  for  the  following 
agencies:   Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938.  appror. 
June  25,  1938,  carried  an  appropriation  of  $1*0,561,880  for 
making  refund  to  certain  States  of  portions  of  Federal  employ 
ere'  tax  for  I936  collected  under  the  Social  Security  Act. 


21 


Social  Security  Program  -  (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -   (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  Billions  of  dollari) 


riieal  year 
or  acnth 


Bocelpta 


Carriers'  Taxloc 
let  of  1937 


Ixpendltores 


Total 


MniniatratlT* 

expenses 

i/ 


Transfers  to 

Ballroad  Betireaent 

leconnt  (trust  accoxmt) 


Befnnds 

of 

taxes 


Ixeess  of 
expenditures 

2/ 


1936 

1937 

1938 

1939 

19W 

19>»1 

igita 

19l>2-Aprll 

May 

Jone .- 

July 

Angost 

September 

October 

HoTeaber 

December 

1943-Jaiinarr 

Tebmajry 

March 

April 

Sonree:     Dally  Treasury  Statement! 
•       Less  than  $50,000. 


.3 

150.1 
109.3 

121.0 
136.9 
170.0 

1.2 
9.0 

35-0 

1.0 

11.5 

36.5 

1.1 

8.2 

1.1 

7.U 

Hi.g 

3.0 


.3 

1I49.0 
110.0 
123.3 

128.2 
lUg.5 

32.1 

.6 
•  5 
113.2 
.7 
.5 
31*. 0 


3H.5 
.5 

35.1 


.3 
1.5 
2.6 
2.9 
2.6 
3.8 
7.6 

.6 
.6 
.5 
.6 
.7 
.5 
.5 
.5 
.1* 

.5 

.5 
.k 


1U6.1* 
107.1 
120.7 
124.H 
lUo.g 

31-5 


112.6 
33.5 
34.0 
3U.7 


.3 
1.2 

-1.1 

■  7 

2.3 

-8.7 

-21.6 

30.9 

-g.5 
-31*.  5 

112.2 
-10.8 
-36.0 

32.8 

-7.7 

-U2.U 

33.'* 

-6.9 

-1*1.3 

32.1 


1/  Includes  only  expenditures  from  appropriations  made  specifically 

for  adjslnlBtratlTe  expenses  relating  to  the  fi&ilroad  Betlreaent  Act. 
2/  CoTered  by  appropriations  from  the  General  Tend  of  the  Treasury. 


Table  3.-  Elallroad  Unemployment  Insurance  Act-^ 


(In  millions  of  dollars) 


?lscal  year 
or  Bonth 


Hecelpts 


Ballroad  unemployment 
insurance  contri- 
butions 2/ 


Expenditures 


Total 


AdministratlTe  expenses 
(Ballroad  Unemployment 
Insurance  Adainia- 
tration  fund)  i/ 


Transfers  to  Ballroad 

Dneaployaent  Insurance 

Account ,  Unemployment 

Trust  ftind  kf 


Ixeess  of 
expenditures 

5/ 


1936. 
1937. 
1938. 
1939. 
i9'*o. 
191*1. 
191*2. 


19l*2-Aprll. 
May... 
June. . 


July 

August . . . . 
September . 

October. . . 
November . . 
December. . 

191*3- January... 
Tabruaiy. . 
March 


k's 

6.8 
8.5 

•5 
5.0 

• 
.1 

2.2 

.2 
.2 
.3 

• 

.2 
2.2 

.2 

6.2 
.2 

« 
.1 

2-5 

.1 
.2 
.2 

• 

.1 

2-5 

.1 
.2 
.2 

•  5 
5.0 

2-5 

.2 
.2 
.3 
.2 
.2 
.2 

.1 
.2 
.2 
.1 
.2 
.2 


- 

•  5 

- 

.1 

7.5 

i*.l 

3.9 

-2.1 

_ 

.2 

- 

.1 

- 

-1.9 

_ 

.2 

6.0 

6.0 

- 

-2.1 

April . 


Source:   Dally  Treasury  Statements. 

*   Less  than  $50,000. 

1/  Operated  as  Ballroad  Unemployment  Insurance  Administra- 
tion fund. 

2/  Bepresents  10^  of  contributions  under  the  Ballroad  Unem- 
ployment Insurance  Act;  the  remaining  ^0%   is  deposited        ^ 
in  the  Ballroad  Unemployment  Insurance  Account,  Unem- 
ployment Trust  Fund  (See  Section  11,  Table  3).  Ixoludes 
amounts  appropriated  to  B&ilroad  Unemployment  Insurance       {*/ 
Adalnistration  Fund  equl Talent  to  amounts  of  taxes  col- 
lected with  respect  to  the  period  from  January  1936  to        ^ 
June  1939>  InclusiTe,  from  employers  subject  to  the 


Ballroad  Unemployment  Insurance  Act,  as  follows  (in  millions): 
Calendar  year  I936  -  $2.7,  I937  -  $5.3,  1938  -  $6.8,  and  for  the 
first  six  months  of  the  calendar  year  1939  -  $2.9,  aggregating 
$17.7.  These  amounts  are  included  in  Table  1  under  Federal  Unem- 
ployment Tax  Act  (unemployment  insurance) . 

Includes  only  expenditures  from  appropriations  made  specifically 
for  admlnistratiTe  expenses  relating  to  the  Ballroad  Unemployment 
Insurance  Act. 

Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10.  I9U0). 
CoTered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(CuBUlatlT*  ttea  erganHatlon  -  In  Blllloci  of  dollart) 


Sad  of  fitoal 
j9»r   or  Bonth 


1936. 
1937. 
1938. 
1959- 
I9»t0. 
19U1. 
19^2. 


19lt3-Jaauary. . 
letroary. 
March 


i^rll. 


Saoelptt 


total 
raeatpt* 


Appropria- 
tion! V 
Oon«r«(i 


267.3 

782.7 
1.199.6 
1.792.1 
2,536.2 
3.502.8 

11.085.0 
U, 322.0 
U, 325.8 

H.369.5  I    >*. 151.9 


265.0 

765.0 

1.155.0 

1.705.0 

2.393-1 

3,288.8 


lataratt 

on 
Inrett- 
nanti 


U.105.7 
U,10g.5 


2-3 

17.7 

87.1 
1U3.1 

214.1 

216.1 
216.3 
217.3 
217.6 


Szpandlturas 


7etal 

•xpcadl- 

turai 


3.^ 
19.3 
U7.U 
138.6 
275.6 

373.8 

388.2 

I4O3.6 

1+19.7 


01d-a«* 
benaflt 
paraaati 


5.'* 

19.3 

35-1 

99.5 

209.8 

291-7 
301*.  3 
317.9 

331. U 


Baiaburiemant 

for 

adalulttratlT* 

ezpsttsai  2/ 


Balance 


Total 


Invait- 
mentt 


12.3 
39-1 
65.9. 

82.1 
83-9 

85.7 

88.3 


267.2 

777.2 
1.180.3 
l.7't^.7 
2.397-6 
3.227.2 

3.711.2 
3.933.8 
3.922.2 

3.9U9.8 


Onai^ndad  balanea 


In  Oaneral 

Fund 


267.1 

662.3 

1,177.2 

1.738.1 

2.380.6 

3,201.6 

3.6U5.U 
3.632.'* 

3,893.0 

3,880.0 


.1 

113.0 

.1 

d 

5.2 

ltO.8 

276.0 

U.U 

I45.5 


In  dlt'burilac 

officer ■■ 

account 


.1 

1.9 

3.0 

6.1 

10.8 

20.1* 

25.0 
25.lt 
2U.8 

2U.2 


Source:     Dally  Treasury  Statements. 
•       Less  than  $50,000. 

1/     Includes  transactions  effected  under  the  predecessor 
Old-iee  Beserre  ileeount. 


2/     Under  Section  201   (f)    of  the  Social   Security  Act  amendments 
of  1939- 


Table  2.-  Elallroad  Retirement  Act 

( OaaulatiTe  flfom  organisation  -  In  millions  of  dollars) 


Xnd  of  flio&L 
ysar  or  >oath 


1936. 
1937- 
1938. 
1939. 
19110. 
19>*1. 
194s. 


Baeeipti 


Total 
receipt* 


19l»3-Januai7.. 
February. 
March 


April. 


U6.6 

U6.6 

1U7.? 

268.4 

390.8 
506.9 
650.9 

866.U 
866.6 
866.9 

867.1 


Approprlatl on* 
by  Confess 


U6.6 
U6.6 
1U6.5 
26U,8 
384.9 
%g.5 
639.4 

854.2 

B54.2 
854.2 

854.2 


Interest  on 
InreetBant* 


1.4 
3.6 

11.6 


12.3 
12.5 

12.7 

12,9 


Expenditures 


Benefit 
payments 


4.0 

79.8 

185. 6 

298.7 

419.9 

546.1 

621.5 
632.3 
643.4 

654.5 


Balance 


Total 


46.6 
42.6 
68.1 
82.7 
92.1 
87.0 
104.8 

244.9 
234.3 
223.4 

212.6 


InTestments 


Unezpendad  balance 


66.2 
67.2 
79.4 
74.0 
91.5 

197.0 

187. 0 
176.0 

200.0 


In  Oeneral 
fund 


46.6 
36.6 
.2 
13.2 
10.8 

1.6 

34.9 
34.9 
34.9 


In  di*bur*ing 
officer'*  account 


6.0 
1.6 
2.3 
1.8 
10.5 
11.7 

13.0 
12.4 

12.5 

12.4 


Souroei 


Sally  Treasury  Statements. 
Less  than  (50,000. 


Table  3.-  Unemployment  Trust  Fund 

(OuMolatlTe  from  organliation  -  In  million*  of  dollar*) 


Sod  of  flaeal 
year  or  aonth 


1936. - 
1937 -. 
1938.. 
1939.. 
igw.. 
1941., 
1942.. 


1943-January.. 
Tebruaiy . 
March. . . . 

April 


Baeaipt* 


Total 

ra- 
caipt* 


Stat* 

uaaaploy' 

aant 

iBcurano* 

aotlTl- 

tia* 


I)*po*it* 
Stat** 


18.9 
313.4 
1.076.2 
1.914.3 
2,857.9 
3.971.9 
5.215-5 

5.925.1 
6,187.5 
6.221.4 

6,256.3 


18.9 

310.6 

1,058.2 

1.869.5 

4.717.3 

5.338.3 
5.599.5 
5,610.7 

5.645.5 


Bailroad  DB«BployB*iit 
Insorano*  Aosount  1/ 


Bailroad 
unaaploy- 

mant 
Insuraaoa 
eoDtribu- 

tion* 
2/ 


44.2 
105.6 
181 .9 

226.7 
227.8 
250.5 
250.6 


Tran*- 
far* 
from 

Stat** 

u 


1.8 
105.9 
105.9 

105.9 
105.9 
105.9 

105.9 


Traaafar* 
from  Bail- 
road Unam- 
ployae&t 
Inraraaea 
Administra- 
tion rund4/ 


Intar**t 


lnT**t- 
aaatt 


11.4 

17.4 
17.4 
17.4 

17.4 


.1 

2,8 

18.0 

44.8 

82.6 

131.5 

198.9 

236.9 
236.9 
236.9 

236.9 


Xxpendlture* 


Total 

axpandi- 

tur*i 


State  unsmployaant 
Insurauo* 
aetlTitia* 


1.0 

192.0 

633.8 

1,133-1 

1,688.2 

2,065.4 

2,198.8 
2,210.2 
2.221.4 

2.229.3 


With- 
drawal* 

State* 


1.0 

192.0 

633.8 

1,116.7 

1,550.0 

1,918.0 

2,050.3 
2.061.5 
2.072.5 

2.080.2 


Transfers 
to  Ball- 
road  tln«a- 
ploymant 
Insuranc* 
Account 


Bailroad 
tJnamploy- 

ment 

Insoraaea 

Account 

1/ 


1.8 
105.9 
105.9 

105.9 
105.9 
105.9 

105.9 


Benefit 
payment* 


14.6 
III 

42.7 
42.8 
43.0 

43.1 


Balaaoa 


Total 


18 

312 

884.2 
1,280 
1,724-9 
2.283.7 

3.150.1 

3.726.3 
3.977.3 

4.000.0 

4,027.1 


laraat- 

aant* 


18.9 

312.3 

872.0 

1,267,0 

1.710.0 

2.273.0 

3.139.0 

3.717.0 
3.970.0 

3.992.0 
4.016.0 


IIn*zp«nd«d 
balaae* 


Is 

Oanaral 

Toad 
(Special 
Depeeit 
Account) 


.1 

12.2 

13.5 

13.4 

8.0 

7.8 

7.2 
5.3 
6.3 

9.4 


In  dl*- 
buraiag 
of  fl- 
oor'I 
aooeuat 

5/ 


1.4 
2.7 

3.3 

2a 
1.9 

1.7 
1.6 


Source:      Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  bsludee  advance  of  »15  millions  from  the  Treasury  and 

*ub*equ*nt  repayment,  both  taking  place  In  the  fiscal  year 
1940. 

s/  Bapreaents  90^1  of  contributions  under  the  Bailroad  Unem- 
ployment Insurance  Act;  the  remaining  10^  is  u«ed  for 
admlBlstratlT*  expenses.  (See  Section  I,  Table  3.) 


3/  Bepresente  amounts  transferred  from  States  to  Railroad  Unem- 
ployment Insurance  Accoimt  equivalent  to  omounts  of  taxes 
collected,  with  respect  to  period  from  January  1936  to  June 
1939  Inclusive,  from  employees  and  einployers  who  come  within 
the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

4/  Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  1940). 

5/  For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classlf Icatlonei/ 


(In  alUloas  of  dollars) 


MSB  ISCOMS 
Budget: 

Internal  reTenua: 

Incone  and  profit*  tax*!.. 
biploTiient  taxet 
Mlicellaneooa  internal  roTeso* 
CuitOBi 
Other 
Subtotal 
Truet  funds,  etc.: 

Dnaaplo7«ent  trust  fond  (deposit*  b7  States 

and  Bailroad  Betlreasnt  Board) 
Trust  accounts  Zj 

Subtotal 
lotal  cash  Income 
CASH  OOTOO 
Budget : 

War  actlTlties 

Veterans'  Adninlstratlon 

Public  Works  ^J 

Md  to  agriculture  U/ 

Social  Security  prograa  ^ 

Work  Projects  Idalnlstratlon  and  lational 
Touth  Adalnlstration  6/ 

ClTlllan  Conserratlen  Corps 

Interest  on  the  public  debt  7/ 

Other 

Subtotal 
Trust  funds,   etc.! 
Beoonstruction  Tlnanee  Corporation 

War  actlTltlea  8/ 

Other 
Cooaodlty  Credit  Corporation 
Dneaploynent  Trust  Fund 
federal  Old-Age  and  SurrlTors  Insurance 

Trust  Fund 
Bailroad  fietirement  Account 
Other 

Subtotal. 
Bedemption  of  ad^sted  serrlce  bonds 
Total  cash  outgo 
IZCISS  or  CASE  OUTQO 


*  Uss  than  $500,000. 

1/  Thsse  figures  are  not  Intended  to  reflect  the  budgetary  position 
of  the  OoTeraiient,  and  will  not  agree  with  budgetary  figures  on 
receipts,  expenditures  and  deficit  such  aa  those  i^ipearing  in 
the  Dally  Treasury  Statenent  and  in  other  tables  in  the  "Treasury 
Bulletin".  Tor  an  explanation  of  the  rerleions  nade  in  Daily 
Treasury  Statement  figures  to  arrlTe  at  this  cash  series,  see  the 
"Treasury  Bulletin",  Tebruary  I939. 

2/  Includes  sale  of  cossoodity  food  stamps.  Agricultural  Marketiiut 
Administration. 

i/  Comprise!  Public  Buildings  Administration,  Public  Beads  Adminis- 
tration, Public  Works  Administration.  Federal  Public  Housing 
Authority,  rlTer  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  forest  roads  and  trails,  and  reclamation 
project*. 


It/  Comprise*  Agricultural  Conserratlon  and  Adjustment  Administration, 
Agricultural  Harketing  Admlnletration,  Commodity  Credit  Corporation, 
Term  Credit  Administration,  federal  Farm  Mortgage  Corporation, 
Federal  land  banks.  Farm  Security  Administration,  Farm  Tenant  Act, 
fiural  lleetrlfication  Administration,  and  Department  of  Agriculture 
departmental  expenditures.  Ixcludes  Agricultural  Marketing  Adminis- 
tration, reflected  on  Dally  Treasury  Statement  as  transfer  to 
trxut  accounts. 

5/  Ixcludes  transactions  under  transfers  to  trust  accounts,  etc. 

6/  Beginning  July  igUa  Hational  Touth  Administration  is  included 
in  war  actlTlties  expenditures. 

Jj   Ixcludes  accrued  interest  on  United  States  saTlng*  bonds  outstanding. 

8/  Ixpendltures  for  war  actlritlee  by  the  Reconstruction  Finance 

Corporation  prior  to  October  I7,  igltS,  were  included  under  "Other" 
Baeonstruction  Finance  Corporation  expenditures. 


Cash  income 

1938 

1939 

19IW 

19U1 

v=ikz 

19U3 

Cash  outgo 

1938 

1939 

igiK) 

19U1 

19'»2 

19'*3 

Iicess  of  cash  outgo 

1938 

1939 

11*90 

1941 

19'«2 

19U3 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Jan. 


398 

73"* 
919 


537 

728 

727 
1.179 
2.699 
6,521 


142 

361* 

7W 
1.965 
5.603 


Feb. 


1^ 
581 
614 
72i* 
1,180 
1,502 


U81 

669 

679 

1,150 

2.729 

6,1*22 


88 

& 

4,919 


Mar. 


1,038 

796 

989 
1,640 
3.635 
5.319 


7U5 

834 

851 

1.555 

3,608 

7.647 


-293 

38 

-138 

-85 

-27 

2.328 


Apr. 


319 
323 

385 

540 

829 

.675 


774 

730 

793 

l.>t75 

m 


455 

4o7 
408 

5.785 


May 


519 
552 
561 
749 
,036 


665 

750 

691 

1,434 

4,470 


146 
198 
130 
685 
5.434 


JUZM 


July 


824 

365 

644 

369 

781 

449 

1.329 

576 

2,558 

893 

'^ 

Ig 

886 

806 

1.548 

1.516 

"♦.738 

5.067 

11 

224 

200 

283 

105 
219 

9W 

2.179 

4,17't 

Aug. 


632 

589 

724 

766 

1,062 


783 

989 

870 

1.7'*« 

5.538 


151 

400 

146 

982 

4.476 


Sept. 


767 

752 

756 

1.205 

2.621 


852 

892 

832 

2.046 

5.989 


l4o 

76 

841 

3.368 


Oct. 


395 
399 
458 
611 
770 


829 

781 

976 

2,439 
6,203 


434 

382 

518 

1,828 

5.'v3l* 


Hot. 


521 
567 
656 
956 
1.133 


702 

667 

962 

1.973 

5.9l«9 


181 
100 

306 
1.017 
4,815 


Dec. 


757 

615 

798 

1,288 

2,806 


895 

947 

1,244 
2.778 

6,996 


138 

1.490 
4,190 


Total 


6.992 
6,551 

7.569 
10,859 
19.257 


8.687 

9.483 
10.317 

20.841 

57.999 


1.695 
2.932 
2.7'« 
9.982 
38,701 
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CASH  INCOME   AND    OUTGO    OF   THE   TREASURY 


- 1.  ;':'v;':''v:v'v;';'';'yvv;'^"/^'.^'Vi'«  v;v;'— ^  ■.  >.,^  «  " 


1938 


1939 


1940 


GENERAL       FUND       OF       THE       TREASURY 


-25- 


y- 


/       'ff 


-i^: 
'M 
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AsBets  of  the  General  Fund  of  the  Treasury 

(In  Billiona  of  dollars) 


bd  of  flKal 
yoar  or  Bonth 


1933 

I9y> 

1935 

193b 

1937 

193« 

1939 

19'io 

igUi 

19U2 • 

igUa-Aprii 

>tay 

June 

Juljr 

Auguat 

Ssptanbcr ' 

October 

NoTanbar 

Dacembar 

I^kl-Jux-OMTJ 

TttroMlj 

March 

April 

Source:     Oallj  Traaatxry  Stataaanta 


Total 


1.103 
3.033 
2.016 
2.936 
2.709 

2,Ui9 
3.087 

2.038 
2.812 

3.UU3 

3,2l6 
3.198 
iMi 

3.782 

3.695 
U,688 

5.313 

3.557 

11.032 

8,200 
5.895 
»^.758 

13.112 


Bnlllon.  cols, 
and  currancy 


18>» 
I.0U5 
l.OUU 

865 
1.863 

827 

I.I9U 

87U 

98>t 

897 

889 
900 

897 

926 
907 
909 

931 

915 
863 

857 

872 
871 

883 


DepoeltB   In 

Tederal 

Reaerre  Banka 


51 

97 

118 
862 
lUl 

929 

1.022 
254 

1.021* 
603 

322 
382 
603 

553 
569 

1,021 

619 

512 

1.516 

1*65 

623 
6U3 


Special  depoalta 

account  of  aalea 

of  OoTonuiiant 

•ecuTltlaa 


1,215 


837 
I.85U 

799 
1.150 

6U9 

611 
776 
8O5 
661 
1.679 

1.579 
1.666 
1.679 

2.014 
1.880 

2.1m 

3.373 
1.695 
8.166 

6.367  ' 

3.892 
2.69U 

10. '♦85 


Other 

depoalta 

and 

collectlona 


31 

37 
55 
58 
55 

52 

95 

105 

1^3 

265 

226 
250 
265 

289 

390 

^♦35 
't87 

511 
509 
550 

529 


Balance  In  the  General  Fund  of  the  Treasury 

(In  Billiona  of  dollara) 


bd  of  fiscal 
year  or  aonth 


1933- 
193'*. 
1935- 
1936. 
1937. 

1938. 
1939- 
191*0. 
19U1. 
191*2. 


191*2- April. 
May... 
June.. 


July 

Au^at 

Saptsmber. 


October. . 
HoTamber . 
December. 


191*3- January. . 
7ebraary. 
March 


April. 


Total 
asaets 


1.103 

3.033 
2.016 

2.936 
2.709 

2.1*19 
3.087 
2,038 

2.812 

3. '1^3 

3.216 

3.198 
3.W3 

3.782 
3.695 

1*.688 

5.313 

3.557 

11.032 

8.200 

5.895 
"♦.758 

13.112 


Total 
liabilitiea 


Source:      Dally  Treasury  Statementa. 

1/     In  the  fiscal  years  I935  and  I936,   $91  ■illiona  and 
$55U  Billions.    respectlTely.   were  transferred  from  in- 
crenent  on  gold  to  the  workinc  balance  for  retlrenent  of 
national  bank  notes.      la  thla  atatenent.   however,   ohargea 


U5I 

175 
25U 
156 

203 
2l*8 
IH7 
179 
1*52 

365 

186 
U52 

1*91* 
51*1 

386 

1*16 
'*75 
1*89 

"♦77 
503 
579 

1*95 


Balance 

in  the 

Oeneral 

Tund 


862 
2.582 
1,81*1 
2.682 
2.553 

2, 216 
2.838 
1.891 
2.633 

2.991 
2,851 

2.812 
2.991 

3.288 
3.15^ 
1*.302 

U.896 

3,0S2 

10,51*3 

7.721* 

5.392 
1*.179 

12.617 


Analysis  of  balance  In  the  Oeneral  Fund  1/ 


Vorkiog 
balance 


862 
1.771 
1,001 
2.069 
2.000 

1.622 
2. 160 
1,163 
1.885 
2,229 

2,089 
2.050 
2.229 

2,525 
2.392 

3.5^ 
i*,i3i* 

2.320 

9,780 

6,961 
i*,630 
3,1*16 

II.85I* 


Seigniorage 
on  silTsr 


11*0 

356 

i*U6 
536 
585 
605 
619 

618 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Increaent 
on  gold 


811 
700 
297 
198 

1U7 
11*2 
IU3 
IU3 
IU3 

i»»3 

1U3 

11*3 

ll*U 
ll*i* 

11*1* 
lUl* 
li*U 

lUl* 

ll*l* 

lUl* 
lUl* 


for  retirement  of  national  bank  notes  are  reflected  directly 
against  increment  on  gold  in  the  yeara  during  which  the  retirements 
were  actually  made.  Inactive  gold  in  the  amount  of  $1,087  milllona 
for  the  fiacal  year  1937  la  considered  aa  a  part  of  the  working 
balance . 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  Blllloni  of  dellari  -  Het  lner«ftse  or  net  deeroaae  (-Tj 


Chaac*  dvrlac  fl*o«l 
j9ir  or  Bonth 


1933- 
193^. 
1935- 
1936. 
1937. 

1938. 
1939- 
19>iO. 
19U1. 
I9l»2. 


l9>»2-iprii. 
>Uy... 
Jon*. . 


Jnly 

incoit . . . . 
Soptenbor . 


October.. 
HoTonber . 
Qeeember . 


19U3.JamiMT-  • 
Tebrvar/. 

March 

April 


Total 

Vorklnx  balance 

Selsnlora«« 

on 

(llTor 

Increaent 

on 
gold  5/ 

chan^  In 
Qenoral 

fond 
balance 

Total 
worklnc 
balaae* 

Qaaeral 

and 

■pedal 

aocoute  1/ 

Pablle 

debt 

aeconnti  2/ 

Tnat 
aecountt  2/ 

Hlecel- 

laaeoue 
fluid*  and 
aeeotmti 

y 

Cheeking 

aecOTintt  of 

OoTemnent 

a^nelee, 

ate. 

¥*5 

41*5 

-l.78'» 

3.052 

-5 

- 

.818 

- 

- 

1,720 

908 

-2.896 

4.514 

24 

- 

-734 

- 

811 

-T"*! 

-7696/ 

-3.209 

1.739  1/ 

64 

- 

637 

l40 

-111  6/ 

gUo 

1.067  6/ 

■^.350 

5.475  1/ 

34 

- 

108 

176 

-403  6/ 

-128 

-70 

-3.l»t9 

2.746  1/ 

19 

- 

314 

40 

-99 

-338 

-377 

-1.384 

792  1/ 

11 

- 

204 

90 

-51 

622 

537 

-3.5^ 

3.280  1/ 

29 

2 

768 

90 

-5 

-9H7 

-997 

-3.611 

2.528 

37 

16 

34 

49 

7»»2 

722 

-5.103 

5.994 

37 

11 

-217 

20 

358 

3IA 

-19.598 

23.461 

66 

39 

-3.625 

14 

-61*2 

-6U3 

-3.058 

2.542 

47 

15 

-189 

1 

-39 

-39 

-3.391 

3.609 

181 

-9 

-430 

« 

179 

179 

-2.037 

3.852 

-205 

-14 

-1.417 

- 

296 

296 

-»*.»H3 

4.714 

55 

20 

-78 

- 

-I3i» 

-I3if 

-»».628 

4.549 

197 

10 

-262 

- 

l,ll>8 

i.ii*g 

-3.'toU 

4.798 

-227 

6 

-25 

- 

59>* 

59>» 

-5.331 

6.420 

60 

27 

-583 

- 

-1.81U 

-1,811> 

-5.761 

3.212 

274 

13 

4i;9 

- 

7.>*6l 

7  Ml 

-3.799 

12,054 

-290 

44 

-548 

- 

-2.819 

-2.819 

-5.584 

2.899 

24 

27 

-186 

- 

-2.331 

-2.331 

-5.164 

2.954 

222 

26 

-370 

- 

-1.213 

-1.213 

-2.1U7 

1,483 

-260 

11 

-300 

- 

8,U38 

8,1*38 

-5.952 

14,342 

49 

16 

-17 

- 

Sonrea:     Qalljr  Treatvry  6tatenenti.  6/ 

*       Lees  than  $^00,000. 

1/  This  1b  the  net  budget  deficit.  Excludes  SBOonta  for 
pablle  debt  retlrenent  tAileh  are  chargeable  to  the  sink- 
ing fond,  etc..  under  special  provisions  of  law. 

2/  This  represents  the  Increase  In  the  gross  pablle  debt, 
except  as  noted.  (See  footnote  lJ  A 

^  Includes  Federal  Old-Age  and  SurrlTors  Insurance  Trust 
IWd,  Uaeaplo^riient  Trust  Fund,  Ballroad  Betlreaent 
AccouBt,  Oorernnent  Insorance  and  retlrenent  funds  and        2/ 
other  trust  funds. 

4/  Conprlses  Public  Works  Administration  revolTlog  fund 
and  special  deposits  (net).  Also  Includes  Agricul- 
tural Harkatiag  Adalnlstratlon  commodity  food  stamps 
transactions. 

^     Includes  expcndltnres  for  retirement  of  national  bank 
notes. 


In  the  fiscal  years  1935  and  I936,  $91  millions  and  $554  millions 
were  transferred  from  Increment  on  gold  to  the  working  balance 
for  retirement  of  national  bank  notes.   In  this  statement,  how- 
ever, charges  for  retirement  of  national  bank  notes  are  reflected 
directly  against  increment  on  gold,  in  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  ie  considered  as  a  part 
of  the  working  balancb  general  and  special  accounts  for  the  pur- 
pose of  this  table. 

Expenditures  for  the  retirement  of  national  bank  notes  from  in- 
crement on  gold  for  the  fiscal  years  1935  to  1939  (ae  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  increment  on 
gold  as  follows:   I935  -  $91  millions,  I936  -  $397  millions, 
1937  -  $99  Billions,  1938  -  $51  millions,  and  1939  -  $5  millions, 
total  -  $645  millions.  The  increases  in  the  public  debt  shown  In 
the  table  Means  of  Financing  Cash  Bequirements  for  the  above 
fiscal  years  will  not  agree  for  the  reason  stated  above. 


,>/^l 


PUBLIC       DEBT       OUTSTANDING 
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statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  Bllllone  of  dollars) 


Saeuritlai  iitued  by  th*  tUtcd  Stat** 

lBt*r«tt-b»ariac  dabt: 
FabUc  ittiui: 
Markatabl*  l*m*« 

Treasury  Mill 

Certificates  of  IndektedKcse 

Treaeurjr  aota* 

Treaeury  bonds 

Other  bends 

total  aarketable  Issues 

■on-aarketable  Issnea 

V.  S.   savlDCS  bonds 

Treasury  notes  -  tax  series 

Adjusted  serrloe  bonds 

Seposl taiy  bonds 

Total  non-narlcetable  1  ssxiss 

Total  public  Issues 

Special  Issues: 

Adjusted  Serriee  Certificate  fund 

Tedsral  Deposit  Insurance  Corporation 

Tederal  Old-A^  and  Surrlrors  Insur- 
ance Trust  fund 

Tederal  Sarincs  and  Loan  Insuraaes 
Corporation 

OoTernnent  Life  Insuranee  fond 

OoTomaent  Betlrenent  fnnds 

Hatlenal  Servlee  Life  Insurance  Aud. 

Postal   SaTln^B   Systeas 

B&llroad  Betlrament  Account 

QoeaployBent  Trust  fund 

Total  special  issues 

Total  interest-bearinc  debt 


Matured  debt  on  which  Interest  has  ceased. . 

Debt  bearing  no  Interest: 

tinlted  States  savings  steisps 

tinltsd  States  notes  (less  gold  reserre).. 
Deposits  for  retirement  of  national  bank 

and  federal  Beserre  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  interest 

Total  public  debt  outstanding 

Securities  guaranteed  by  the  United  States  1/ 

Interest-bearing  debt! 
Public  Iseues: 
Marketable  Issties 

CoBsodity  Credit  Corporation 

federal  fara  Mortgage  Corporation.... 

federal  Housing  Adainistratlon 

federal  Pablio  Housing  Authority 

HoBe  Owners'   Loan  Corporation 

Baoonstmotioa  fiaaaos  Corporatien. .. 

Total  Barketabla  issues 


End  of  fiscal  year 


1933 


Hen-aarketable  issues 

Couudity  Credit  Corporation  S/. 
Tetal  lataraat-bearing  debt 


Matured  debt  en  whleh  Interest  has  oeassd. 

Total  seexiritles  outstanding  guaranteed 
by  the  Dnlted  States 


Total  public  debt  a»d  guaranteed 
otllgatlonTTZ  " 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest . . 
Total  outstanding 


95^ 
2,108 

5,216 
9.007 


21,834 


21,831* 


92 


231 


323 


22,158 


66 


191 

119 
5 


315 


22.539 


22,158 
381 


22.539 


193H 


1935 


i,ikA 
1.517 
6,653 
9.333 
7,177 


26,084 


26,084 


118 


243 
35 


396 


26,480 


191 
322 

5 


518 


27,053 


312 

13^ 
235 

681 


681 


681 


27.161 
573 


27.73'* 


2.053 

10.023 
12,684 

2.190 


26,950 


62 


62 


27,012 


156 

100 


253 

125 


633 


27,645 


231 


191 
629 

5 


825 


28,701 


1,226 


2,647 
250 


4,123 


4.123 


4,123 


31.768 
1,05s 


32,824 


1936 


2.35>» 

11,381 
I7.l6g 

200 


1937 


31.102 

316 
945 


1,261 


32.363 


127 
100 


280 

100 

19 


626 


32.9«9 


169 


191 

424 
5 


620 


33.779 


1,422 

3.044 
252 


'*.718 


4,718 


4,718 


37.707 
790 


38.497 


2.303 

10.617 

19.936 

198 


1938 


33.054 
800 

389 


1.188 


34,242 


38 

95 
267 


500 
316 

30 

312 


1.558 


35.«00 


119 


191 

310 
5 


566 


36.425 


1,422 


2,987 

255 


H,665 


4,665 


4,665 


40,465 
625 


41,089 


1.154 

9.l't7 

21,846 

197 


32,344 

1,238 
319 


1.556 


33.900 

26 
85 

662 


523 
396 

66 
872 


2,676 


36,576 


l4l 


191 

252 

5 


447 


37,165 


206 
1,410 

1 

2.937 
299 


"♦.853 


•♦.853 


't.853 


41.428 
589 


42,018 


Source:     Dally  Treasury  Stateaents. 
•       Less  than  $500,000. 
1/     lieludes  guaranteed  securities  which  were  sold  directly  to  the  Treasury.      Consists 

only  of  securities  guaranteed  by  the  United  Statee  as  to  both  principal  and  interest. 
2/     Dsmand  obligations. 


1939 


I.3O8 

7.243 

25. 218 

196 


33.965 

1.868 
283 


2.151 


36.116 


20 
101 

1.177 


537 
473 

128 

67 

1.267 


3.770 


39.886 


142 


191 


206 
1.379 

11^ 

2.928 
820 


5.450 


5.'t50 


5.'*5l 


Its.  336 

55^* 


45.890 


1940 


1.302 

6.383 

26.555 

196 


3'*.  436 

2.905 
261 


3.166 


37.602 


11 
56 

1.738 


524 
559 

97 

79 

1.710 


'*.775 


42.376 


205 


191 


215 

5 

190 

6 

4u 

386 

4o.44o 

42.968 

5.498 


5.498 


31 


5.529 


47,874 

622 


48,496 


1941 


i,fa03 

5,698 

30,215 

196 


37.713 

4,314 
241 


'*.555 


42,267 


19 
90 

2,381 

5 
531 
656 

3 

88 

7'* 

2.273 


6,120 


48,387 


205 


191 
173 

6 


369 


48,961 


407 

696 

1.269 

1.269 

8 

114 

2^1 

2,603 

2.409 

1.096 

I.7M 

6,360 


6,360 


11 


6,370 


5'*.7'*7 
585 


55.332 


1942 


2.508 

3.096 

6.689 

38.085 

196 


50.573 


10.188 

3.015 

229 

79 


13.510 


64.083 


18 
95 

3.133 

5 

537 

796 

39 

56 

92 

3,114 


7.885 


71.968 


98 


191 

159 
6 


356 


72.422 


701 

930 

21 

114 
1.563 
1.219 


4,549 


4,549 


20 


4,568 


76.517 
474 


76.991 


Znd  of  aonth 


1943 


fab. 


8,232 

11,161 
9,863 

■♦9,273 
196 


78,726 


17.067 
7.125 

224 
144 


24.560 


103.286 


19 
155 

3.>*39 

7 
533 
978 
198 
169 
187 
3.880 


9.565 


112.851 


80 


224 
191 

672 
6 


1.093 


114.024 


701 
930 

22 

114 

1.533 

896 


■♦.196 


79 


4.275 


12 


4.287 


117.126 

1.185 


118,311 


Mar. 


9.234 
11.161 

9.797 

■♦9.273 

196 


79.662 


17.891 

6.346 
223 
162 


24,622 


104,284 


18 
178 

3.700 

7 
539 
991 
233 
260 
176 
3.902 


10,004 


114,287 


89 


226 

191 

708 
6 


1.130 


115.507 


701 
930 

ll4 

1.533 

971 


4.272 


78 


■♦.350 


11 


4.360 


118. 637 
1.230 


119.867 


Apr. 


10.044 

16.154 

9.797 

55.201 

196 


91.392 


19.267 

7.783 

223 

183 


27.456 


118.848 


18 
103 

3.687 

2 

511 

1.012 

268 

89 

200 

3.906 


9.795 


128,643 


63 


228 
191 

719 

6 


1.143 


129.849 


701 
930 
23 
114 
1.533 
986 


4,288 


76 


■♦.363 


'♦.372 


133.006 
I,2l6 


134,221 


30 


Xnd  of  flte«l  7«ar 
•r  Bonth 


1933- 

1935- 
1936. 
1937- 

1938. 
1939- 
19U0. 
1941. 


19U2-Appll 

Mv 

June 

JrOy 

August. . . . 

September. 

October. . . 
NoTesber . . 
December . . 

19U3-J»nuar7. . . 
rebru«r7. . 

March 

AprlX 


Composition  of  the  Interest-Bearing  Public  Debt 


Interest-bearish  public  debt  ontstandlnc  1/ 
(tn  Bllllens  of  dollars) 


Total 


22.158 
26.UgO 
27.6»»5 
32,989 
35,800 

36.576 
39,886 
U2,376 
"♦8.387 
71.968 

64.U96 

6(.108 

71.968 
76.6qU 

81. 2W 
85,8U7 

92,265 

95."*  58 
107. 308 

110.02>t 
112.851 
UU,2g7 
128. 6U3 


Bonds 


1'*.223 
16.510 
li«.936 
18.628 
21.322 

23.599 
27.566 
29.917 
3^.966 
48. 776 

"♦5.363 
"MS.  157 
'«.776 

51.765 

P. 680 
.'♦13 
57.285 
57.991 
6U.868 

66.076 
66.905 
67.7'*5 
75.070 


X 


Hotes 


U,5>*8 
6.653 

10.023 
11.381 

10.617 

9.1'»7 
7.2^3 
6.383 
5.698 
9.703 

8.315 
8,670 
9.703 

10,0'*6 
10. '♦28 
12.095 

15.059 
15.798 
16.247 

l6.6i2 
16.988 
16.1U3 
17,580 


Bills  and 
eartlfleatss 

of 
Indebtedness 


3.063 
2.921 
2.053 

2.35"* 
2.303 

1.154 
1.308 

1.302 

1.603 
5.604 

3.460 
3.764 
5.6o4 

6.759 

8.873 

10.829 

11.336 
12,882 
17,161 
18,163 
19.393 
20,396 
26,198 


Special 
issues 


323 

396 

633 

626 

1.558 

2.676 
3.770 
4,775 
6.120 
7.885 

7,35« 
7.5I8 
7,885 

8,125 

8.262 

8,509 

8.585 

8,787 

9.032 

9.172 
9.565 

10.004 

9.795 


Percent  of  interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


Bonds 


64.2 
62.4 
54.0 
56.5 
99.6 

64.5 
69.1 
70.6 
72.3 
67.8 

70.3 
70.8 
67.8 

67.5 
66.1 
63.4 

62.1 
60.8 
60.5 
60.1 
59.2 
99-3 
58.4 


Notes 


20.5 


25.0 
18.2 
15.1 
11.8 
13.'* 

12.9 
12.7 
IS."* 

13.1 
12.8 
14.1 

16.3 
16.5 
15.1 

15.1 
15.1 
l4.i 

13.7 


Bills  and 
certificates 

of 
Indebtedness 


13.8 

11.0 

7.4 

7-1 

6.4 

3.2 
3.3 
3.1 
3.3 
7.8 

5."* 
5.5 
7.8 

8.8 
10.9 
12.6 

12.3 
13.5 
16.0 

16.5 
17.2 
17.8 
20.4 


1.5 
1.5 
2.3 

1.9 

"♦.3 

7.3 
9.5 

11.3 

12.6 
11.0 

11.4 
11.0 
11.0 
10.6 

10.2 

9-9 

9.3 
9.2 

8.4 


Source:   Daily  Treasury  Statements. 

1/  Does  not  include  securities  issued  by  federal  agencies  and 
guaranteed  by  the  United  States. 


Fiscal  year 
or  month 


1933- •. 
1934... 
1935- ■• 
1936. . . 
1937... 


1938 

1939 

1940 

1941 

1942 

1942-April 

May 

June 

July 

August. . . ■ 
September. 

October . . . 
HoTember . . 
December. . 
1943- January . . . 
Tebniary . . 

March 

April 


Total 


9.697.1 
13,583.0 
13.125.5 
14,120.8 

9.589.4 

9,620.8 

13,083.6 
13.165.6 
17.846.7 
37.164.3 

3.116.4 
4.300.0 
9.210.9 
5,277.0 
.  5.578.3 
8.168.4 

7,929.'» 

6.729.9 

15,643.1 

5.078.1 

6.982.6 

20.501.6 

17.620.0 


Public  Debt  Receipts  and  Expenditures 

(In  ■lllions  of  dollars) 


Becelpta 


Public  lesues 


Cash 

1/ 


9,392.0 
9,160.9 
5,715.9 
8,958.0 
6.198.6 

4.775-8 

7,'»75.1 

7,194.4 

10,4€2.1 

30.3«7.9r 

3,051.3 
4.119.1 
4,911 .4r 
5.008.+ 
5.384.6 
6.901.7r 
7.806.9 
5,6l6.5r 
15, 110. to 
4.58i.4r 

6.566.5 
5.321.8r 

17.526.5 


Certificates  of 

Indebtedness. 

special  series 


Adjusted 

serrice 

bonds 


Source:   Dally  Treasury  Statements, 
r   BeTised. 
•   Lett  than  $50,000. 


303.6 


303.0 


928.0 

890.0 
259.0 
317.0 

14.712.0 


1.668.8 

140.6 

12.8 
6.6 

8. 
2. 

1. 


Ix- 

changes 


4.158.5 
6.963.7 
2,978.2 
1.751.'* 

2.673.8 

3.03'*.9 

2.812.0 

3.141.6 
596.0 


48.6 
19-7 


Special 
issues 


305.0 
263.7 
445.9 
515.9 
1,498.9 


2.158. 
2,567. 


4!24o.g 
5.876.2 

64.9 
180.7 
3.996.4 
268.5 
193-7 
290.0 

102.7 
223.3 
273.2 

179.7 

4i6.0 

467.7 

93.5 


Total 


6,645.4 
9.068.5 
11,477.7 
9.043.2 
6.9'*3.3 

8. 880. 7 

9.808.8 

10.637.6 

11.852.8 

13.703.3 

690.7 
5.359.0 

563.2 
1.029.3 
3.370.0 

1.509.0 
3.517.9 

3.589.0 

2.178.7 

4.028.2 

19. 018. 6 

3.277.7 


Szpendltures 


Public  issues 


Cash 
1/ 


6.35"*.6 
4.719.5 
4.305.1 
5,542.0 
4.625.0 

5.166.0 
5,301.0 
5,679.8 
5.815.6 
8,693.ip| 

533.7 
670.0 

1.426.8r 
534.6 
973-2 

2.350.6r 

1.462.2 

3,02g.8r 

2.879.3r 

2,024.8r 

3.803.1r 

4,277.1r 

2.975-5 


Certificates  of 

indebtedness. 

special  series 


303.0 


303.0 


928.0 


468. 
681. 


0 
0 

115.0 

202.0 

14.712.0 


Ix- 

ehanges 


>*,158.5 

6.963.7 

2,978.2 
1,751.'* 

2.673.8 
3.034.9 
2.812.0 
3.141.6 
596.0 


48.6 
19.7 


Special 
issues 


290.8 
190.6 
208.8 
523.0 
567.0 

1,040.8 
1.472.9 
2.145.8 
2.895.6 
4.111.3 

40.6 

20.7 

3.629.2 

28.7 
56.1 
42.8 

27.2 
21.2 
28.7 

38.9 
23.0 

29-5 

302.2 


1/     Excludes  certificates  of   indebtedness,    special  series. 


2,646 


23. 


7'  ^^^'^ 
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Computed  Annual   Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(In  million*  of  dollar*) 


Ind  of  fiscal 
year  or  aonth 


1935 

W"* 

1935 

1936 

1937 

1938 

1939 

191*0 

19>*1 

I9i« 

19l»2-Aprll 

May 

Juns 

July 

Augnst . . . 
Septenber 

October . . 
Hoveaber . 
Saceaber . 

19l*3-January. . 
february. 
March 


Totel  Issued  and  guaranteed  by 
the  United  States 


Interest-bearlne 
debt  out- 
standing 


April. 


22.158 
27.161 
31.768 
37.707 
U0.I465 

Ul,U28 
'*5.336 
U7.871* 
5"*.  71*7 
76.517 

70.163 
73.775 
76.517 

81,21*5 
85.811 

90.399 
96.509 

99.702 
111.591 

114.301 
117.126 

118. 637 

133.006 


Coaputed 
annual 

Interest 
charge 


71*2 
861 
863 
970 
I.0U7 

1.068 
1.11*9 
1.203 

1.335 
1.729 

I.63I* 
1.706 
1.729 

I.809 

1,880 

1,938 

2.01*5 

2,092 
2,291 


Coaputed 
rate  of 
Interest 
(Percent) 


2.336 

2, 

2. 


?.383 
J.i*i6 


2.651 


3-350 
3.169 
2.716 
2.573 

2.588 


2.57? 

2.531* 
2.511* 
2.1*38 
2.260 


2.329 
2.312 
2.260 

2.227 
2.191 
2.IU3 

2.119 
2.098 

2.053 

2.0>*1* 

2.035 
2.037 

1.993 


Total  Issued  by 
the  United  States  1/ 


Interest-bearing 
debt  out- 
standing 


22.158 
26.1*80 
27.61*5 

32.989 
35.800 

36.576 

39.886 
1*2.376 

1*8.387 

71.968 

6i*.U96 
68,108 

71.968 

76.6qU 

81. 2W 
85,81*7 

92.265 

95.1*58 
107 . 308 

110. 021* 
112,851 

111*,  287 
128,61*3 


Source:   Daily  Treasury  Statements. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures 
at  face  amount,  but  for  the  purpose  of  calculating  the  com- 
puted annual  interest  charge  and  the  coaputed  rate  of  Interest, 
the  discount  Talue  is  used.  lor  the  purposes  of  coapntlng  the 
annual  Interest  charge  and  rate  of  Interest  on  United  States 


Confuted 

Interest 
charge 


71*2 
81*2 
751 
81*5 
924 

91*7 
1.037 
1.095 
1,218 
1,6UH 

1,527 
1,600 
1,61*4 

1,725 
1.796 
1.853 

I.96I* 

2,010 
2,210 

2,251* 
2.302 
2.331* 

2.569 


Computed 
rate  of 
Interest 
(Percent) 


Total  guaranteed  by 
the  United  States  i] 


3-350 
3. 181 
2.715 
2.562 
2.582 

2.589 
2.600 

2.583 
2.5I8 
2.285 

2.368 
2.31*9 
2.285 

2.21*9 
2.210 
2.159 

2.129 
2.106 
2.059 

2.OU9 
2.0l*0 
2.01*2 

1.997 


Interest-bearing 
debt  out- 
standing 


681 
U.I23 
i*,718 
U,665 


5,666 
5,667 
4.51*9 

i*.55i 
4.567 
4.552 

4,243 
4,244 
4,283 

4,277 
4,275 

i*.350 
4.363 


Computed 
annual 

Interest 
charge 


4.853 

121 

5,450 

112 

5.498 

109 

6.360 

117 

4.549 

85 

18 
112 
125 
123 


106 
106 

85 

84 
84 
84 

81 
81 
82 

82 
82 
82 

82 


Computed 
rate  of 
Interest 
(Percent) 


2.710 
2.720 
2.650 
2.633 

2.498 
2.052 
1-978 
1.834 
1.861 

1.878 
1.878 
1.861 

1.848 
1.843 
1.848 

I.9I8 
I.9I8 
1905 

1.907 
I.9O8 

1.893 
1.890 


Barings  bonds.    Series  A-K  are  considered  to  yield  2-90  percent 
per  annum  and  Series  T  1b  coneidered  to  yield  2.53  percent. 
2/     Excludes  securities  guaranteed  by  the  United  States  which  were 
sold  directly  to  the  Treaeury.      ConslstB  only  of  securities 
guaranteed  by  the  United  States  as  to  both  principal  and 
Interest . 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  II 
As  of  April  30,  1943 

(In  BllUons  of  dollars) 


Tear 

and 

■oath 

Description  of  security  2/ 

Detailed  annual  naturlties 

Total  annuBl  maturities 

rized- 

oaturity 

issues 

Callable  issues 
classified  by  year  of: 

71 zed-maturity 

issues  plus 

callable  Issues 

classified  by  year 

of  first  call 

Tixed-maturlty 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 

7irst 
call 

Wnal 
■atur 1  ty 

19l»3 

May.... 
May.... 
June... 
June . . . 
July... 
Aug.... 
Sept... 

Oct 

Hot  .... 
Dec... 
Dec... 

19ltl*-?eb.... 
Teb.... 
Mar.... 
Mar.... 
Apr.... 
Apr.... 
Apr.... 
May.... 
May.... 
June... 
Sept . . . 
Sept . . . 
Dec... 

igUS-Jaa. . . . 
/eb.... 
Mar.... 
Mar.... 
Juna.. . 
Sept... 
Oct.... 
Dec... 
Dec... 

19l»6-Jan.... 
Mar.... 
Mar.... 
Apr.... 
Juna... 
Juaa. .. 
Deo.... 

19'»7-Jaa.... 
Juaa... 
Sept... 

Oot 

DOO.... 

I9't8-Mar.... 
Mar.... 
Juna... 
Juna . . . 
Sept... 
Dee.... 

19l»9-May 

June . . . 
Jane.. . 
Sept... 
Dec... 
Dec... 
Dec... 

1950-*l«r.... 
Mar 

Sept... 
Sept . . . 

Treasury  bills 

10,01*1* 
289 

1.506 
629 
1*51* 
321* 

1.609 

279 

22,793 

11*. 002 

5.867 
6.121* 

1.1*73 

6.1*23 

6,682 
5.516 

21.392 

9.738 

5.299 
5.299 

2,683 

i*,5l*9 

1.65I* 
1.687 

3/l*)(       CCC  note               7  -       5/I/U3 

.65)6      Ctf.of  ladebt.   C  -       5/1/1*3 

1-1/8)6  Treasury  note     A  -     6/15/1*3 

3-3/8)6  Treasury  bond         -     6/15/1*3-1*7 

1-1/8)6  ETC  note               T-     7/15/1*3 

7/8)6       Ctf.of  indebt.  B  -       8/1/1*3 

156          Treasury  note     C-    9/I5/U3 

3-l/l*)6  Treasury  bond         -  10/15/1*3-1*5 

1.1*01 

7/8)6      Ctf.of  indebt.   D  -     ll/l/i*3 

7/8)6       Ctf.of  indebt.  «  -     12/l/l*3 

1-1/8)6  Treasury  note    B  -  12/15/1*3 

Total 

2,035 

3,800 
1*21 

21,392 

111* 

2.211 
515 

1,1*01 

1-3/8)6  TPHA  note             B-       2/l/l*U 

7/8)6       Ctf.of  indebt .  A  -       2/1/1*1* 

1)6          Treasury  note     B-     3/15/1*1* 

3-l/l*)6  riVC  bond               -    3/15/1*4-61+ 

95 

7/8)6      Ctf.of  indebt.  B  -       l*/l/l*l* 

1)6          ETC  note              W-     U/15/1*1* 

3-l/l*)6  Treasury  bond         -     l*/15/l*l+-l*6 

'*.993 

571 

1.519 
779 
835 

3)6           HOLC  bond             A-       5/l/l*l*_52 

3)6          rWC  bond                -     5/15/1*1* J*9 

3A5'       Treasury  Bote     A-     6/15/1*1* 

1)6           Treaaury  note     C-     9/15/1*1* 

3^5^       Treasury  note     D-     9/15/1*1* 

hi          Treasury  bond         -  12/l5/l*l*-5l* 

1*16 

283 

635 

1.037 

1*,261* 

Jotal 

9.738 
90 

1*12 

718 

1.606 

1)6          HJC  note           X-A-       I/I/U5 

1-1/8)6  CCC  note              &-     2/15/1*5 

3/1*56       Treasury  note     A-     3/15/1*5 

1-1/1*56  Treasury  note     C  -     3/I5/U5 

1-1/256  HOLC  bond             H  -       6/I/U5-U7 

2-3 AS6  Treaeury  bond         -     9/15/1*5^*7 

3-1/1*56  Treasury  bond         -  IO/I5/U3-U5 

755 
1,2W 

1,1*01 

2-l/2)S  Treasury  bond         -  12/15/1*5 

3/l*)6      Treasury  note     8-12/15/1*5 

Total 

5^1 

531 

3.898 

16 
503 

1.969 

1,1*01 

3)6          ConTersioa  bond     -       l/l/l*6 

1)6           Treasury  note     k-     3/I5/U6 

3-3/l*)6  Treasury  bond        -     3/1 5/1*6-56 

1*89 

3-l/l*)6  Treasury  bond        -    1*/15/1*1*46 

3)6          Treasury  bond         -     6/15/1*6-1*8 

3-1/8)6  Treasury  bond         -     6/1 5/1*6-1*9 

1-1/2)6  Treasury  note    B  -  12/15/1*6 

Total 

1.519 

1.036 

819 

3.261 

3.780 

13 

2.31*1* 

1.519 

3)6          Conrarslon  bond    -       I/I/U7 

1-1/2)6  HOLC  bond             M  -       6/1/1*5-1*7 

2-3/1*^  Treasury  bond        -     9/15/1*5.1*7 

lUl/l*)6  Treasury  bond        -  10/15/1*7-52 

2)6          Treasury  bend        -  12/15/1*7 

Total 

755 
1.211* 

759 

701 
7l»» 

759 

1.115 
1.223 

1.969 

i$          Treasury  bond        -     3/15/1*8-50 

2-3/l*)6  Treasury  bond         -     3/15/1*8-51 

3)6           Treasury  bond         -     6/15/1*6-48 

l-3A)f  Treasury  bond         -     6/I5/U8 

1.036 

3.062 
•^Sl 

2^          Treaaury  bond        -'  12/15/1*8-50 

Total 

571 

2.910 

3.513 

1,036 

835 

819 

3)6           TIMC  bond                 -     5/l5/l*l*-l*9 

3-1/8)6  Treasury  bond        -     6/15/1*6-1*9 

256          Treaaury  bond        -     6/15/1*9-51 

2)6          Treasury  bond         -     9/I5/U9-5I 

3-1/8)6  Treasury  bond         -  12/15/1*9-52 

2-1/2)6  Treasury  bond         -  12/15/1*9-53 

2)6           Treasury  bond         -  12/15/1*9-51 

Total 

l.Oll* 

1,292 

1*91 

1,786 

2.098 
6,682 

1,651* 
1,115 

2)6           Treasury  bond         -     3/15/1*8-50 

2)6           Treasury  bond         -     3/15/5O-52 

2-1/2)6  Treasury  bond         -     9/15/5O-52 

2)6           Treasury  bond         -     9/15/50-52 

256           Treasury  bond         -12/15/^8-50 

Total 

1,963 

1.186 

2.368 

Dec... 

571 

5.516 

1,687 



(Continued  on  following  page) 


M 


3»^ 


T**r 

and 
■oath 


1951-Mmr 

Jnna... 
Juna... 
S«pt... 
S«pt... 
Sac... 

Dto 

Dae 


1952-MaP.. 
Mar.. 
Majr.. 
Jnna. 
Sapt. 
Sapt. 
Oct.. 
Dae.. 


19 53- Juna. 
Dao.. 
Dae. 

195lv-Mar.. 
Jnna. 
Juna. 
Dae. 


1955-Mar.. 
Juna. 
Juoa. 
Sapt. 
Dae. 


1956-Mar.. 
Mar.. 
Juna. 
Sapt. 


1957 

1958-Mar.. 
Juna. 


1959-Sapt. 
ISeo-Mar.. 

Dae.. 

1961-Jnna. 

1962-Juna. 

1963- Juna. 

Dae.. 

196U-Nar.. 
Sapt. 

1965-Dae.. 

1966 

1967-Juaa . 
Sapt. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States!/ 
As  of  April  30,  1043  -  (Continued) 

(In  mllllona  of  dolUTi)  


Daaerlptlon  of  ascurltr  2/ 


1968-Dae.. 
1969 -Juna. 

1970 

1971 

1972-Sopt . 


2-3/11)1  Traaanry  tond 
2)(  Traaaury  bond 

2-3/'*1'  Traaaury  ^nd 
2)1  Traaaury  tand^ 

3jt  Traaaury  bond 

Z-Xl^lt  Traaaury  bend 
2)t  Traaaury  bond 

Zii  Traaaury  bond 


3/i5/'W-5l. 

6/15/H9-51. 

6/l5/5l-5>»- 

9/15A9-51. 

9/15/51-55. 
12/15/51-53. 
12/15/51-55- 
12/15/H9-51. 


Total 

Z-X/Zfi  Traaaury  bond 
2)(  Traaaury  bend 

3t(  HOLC  bond 

2-l/H)t  Traaaury  bond 
2-l/zf>  Traaaury  bond 
2^  Treaaxiry  bond 

h-l/kf  Treasury  bond 
3-1/856  Traaaury  bond 

Total 

2i>  Treamry  bond 

2-1/2%  Traaaury  bond 
2-1/1*51  Traaaury  bond 

Total 

2-1/256  Traaaury  bond 
2-'i/k%  Traaaury  bend 
2-1/451  Traaaxiry  bond 
k%  Traaaury  bond 

Total 

2-7/g5(  Traaaury  bond 
2-l/U)t  Traaaury  bond 
2%  Traaaury  bend 

35(  Traaaury  bend 
^f,  Traaaury  bond 

Total 

3-3/U5t  Treaaiary  bond 
2-1/21^  Trearury  bond 
2-1/U51  Troaaury  bond 
2-'i/k%  Traaaury  bond 

Total 


3/l5/52-5'». 

6/15/52-55. 

9/15/50-52. 

9/15/50-52. 
l0/l5/<i7-52. 
i2/i5/>*9-52. 


-  6/15/53-55. 

-  i2/l5/'*9-53. 

-  12/15/51-53. 


3/i5/52-5»». 

6/15/51-5^. 

6/15/5^56. 

12/15/U4-51*. 


3/15/55-60. 
6/15/52-55- 
6/15/53-55. 
9/15/51-55. 
12/15/51-55. 


3/15/U6-56. 
3/15/56-58. 
6/l5/5!t-56. 
9/15/56-59. 


2-1/2)1  Traaaury  bond 
2-'}/h%  Traaaury  bond 

Total 

2-3/U^  Traaaury  bond 
2-T/ti  Traaaury  bead 
2-3/U^  Traaaury  bond 

Total 

3^    Panaaa  Canal  bend 
2-1/2%  Traaaury  bond 
2-3/>»5(  Traaaury  bend 
2-l/25(  Traaaury  bond 

Tatal 

y-l/ki  nXC  bond 
2-l/25(  Traaaury  bond 

Total 

2-3/1*51  Traaaury  bond 


-  ?^5/56-58. 

-  6/15/ 58-63. 

-  9/15/56-59. 

-  12/15/60-65. 


-  6/1/61.... 

-  6/15/62-67. 

-  6/15/58-63. 

-  12/15/63-68. 


-  3/15/;^^. 

-  6/15/6U-69. 


12/15/60-65. 


2-l/25(  Traaaury  bond 
2-1/2%  Traaaury  bond 

Total 

2-1/2)1  Traaaury  bend 
2-1/2%  Traaaury  bend 


6/15/62-67. 
9/15/67-72. 


12/15/63-68. 
6/i5/6ii-69. 


2li/2)l' Traaaury  bend         -    9/15/67-72.. 


Datallad  annual  aaturltlaa 


rizad- 

aaturlty 

laauaa 


50 


Sourea:     Dklly  Traaaury  Stataaant,   and  reports  to  tha  Traaaury. 

1/     Izcludat  paatal   aaTinct  bonda  and  Vadaral  Houalnc 
Adalnlttratlon  dabanturai. 

2/     It  ahould  ba  motad  that  eallabla  laauaa  appear  twlee  la 
thia  eolum,   once  In  tha  year  of  flrat  oall  and  asala 
la  tha  year  of  final  aaturlty.     Callable   laauaa  with 


Callable  laauaa 
olaaslfiad  by  year  of: 


Tlrat 

oall 


1.627 

"'755' 

1,118 

510 


1*.011 
1,021* 

iisoi 


2,521* 
725 

72r 

681 


2, 611 


2,611 

*     982 


2,1*31 
•••gig' 


919 
IM3 

1,U85 
2,118 
2.831 


2,831 

'31560' 
3.560 


2.716 
2.716 


rinal 
■aturlty 


1.223 
l.Oll* 

1.292 


2,098 


5.628 


1.963 
779 


1,186 

2.368 
759 
1*91 

7.5^5 


1,786 
1,118 
2,901* 
l,02l» 
1.627 


1.037 


3»687 


1,501 
725 
755 
510 


3.'t9l 
1*89 


681 


1.170 
l,i*»*9 


1,1*1*9 

982 

2.611 


2,611 


919 


919 
95 


95 

1.1*85 


2.118 


2,118 
2,831 
3.560 

2^716 


Total  ansnal  aaturltlaa 


rixad-naturlty 

laauaa  plua 

callable  laauaa 

claaaiflad  by  year 

of  flrat  eall 


rizad-aaturlty 
laauaa  plus 

callable  laauea 
elaaalflad  by  year 
of  final  aatnrlty 


1*,011 


2,521* 


725 


681 


2.6U 


2.1*31 


919 


1.1*85 

50 

2.118 


2,831 
3.560 


2,716 


5.628 


7.5'»5 


2,901* 


3.687 


3.'«9l 


1.170 


1.1*1*9 
9«8 

2,6u 
50 


9x9 


95 
XM5 


2,118 

2,831 
3.560 


2,716 


raapaet  to  which  a  definite  notice  of  oall  haa  bean  nada, 
howarar,  are  Hated  aa  fixed  naturltlaa.  The  abbreTtationa 
refer  to  the  fallowing  eorperatlona:  Hoaa  Ownara'  Lean 
Cerporatlan,  Haeonatmctlon  Tlnance  Corporation,  Conodlty 
Credit  Corporation,  Tederal  Tar»  Mortca<a  Corporation,  and 
Taderal  Public  Housing  Authority. 
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Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes,   and  Certificates  of  Indebtedness  U 

Since  January  1,   1940 


In 

nlllions 

of  dollars) 

Date  of 
financ- 
ing 

Description  of  new  Treasury  security  2/ 

Amount   issued 

Public 

cash 

sub 

acrip- 

tiona 

tendere 

Description  of  security  refunded        | 

te  of 
an 

D:   t  G 

of   Issue 

Coupon 

rate 

(percent) 

Term 

Total 

Fo 

p  cash 

For 
ex- 
change 

Class  of 
security 

i 

Coupon 
rate 
(per- 
cent) 

Call  and 

maturity 

dates 

Date  of 

original 

issue 

unc«- 

■mnf 

maturity 

To  call 

To  maturity 

Pub- 
lic 

Govern- 
ment 
account* 
i/ 

Notes 

Bonds 

Yrs. 

Moa. 

Yrs 

Moa. 

Offerings   in  I9U0 

3/7 

3/15 

3/15/W 

3/1*        ■ 

.- 

3/15/1*5 

- 

- 

5 

- 

718 

- 

- 

718 

_ 

Treas.note 

1-1/2 

6/15/UO 

6/15/35 

b/io 

6/15 

6/l5/'+0 

1 

- 

9/15/1*3 

- 

- 

3 

3 

279 

- 

- 

279 

_ 

Treas.bond 

3-3/8 

6/l5/l*0->*- 

7/16/28 

7/11 

7/22 

7/22/lto 

- 

2-1/1* 

6/l5/5l*-56 

13 

10-3/1 

*  15 

10-3/1* 

681 

631 

50 

_ 

6,605 

_ 

9/25 

10/7 

10/7 /Uo 

- 

2 

6/15/53-55 

12 

8-1/1* 

li* 

8-1/1+ 

725 

_ 

_ 

725 

_ 

Treas.note 

1-1/2 

12/15/1*0 

12/16/35 

12/11 

12/18 

12/18/Uo 

3/1*  T 

- 

12/15/1*5 

- 

- 

5 

- 

531 

531 

- 

- 

i*,07i 

- 

- 

Offerings   in  1941 

1/23 

1/31 

l/3l/'H 

3/u  T 

- 

9/15/W 

- 

- 

3 

7-1/2 

635 

635 

- 

- 

2,756 

_ 

_ 

_ 

. 

[3/15/ti 

3/1*  T 

- 

3/15/1*3 

_ 

_ 

2 

_ 

32 

Ui 

- 

Treas.bond 

3-3/8 

3/15/1*1-1*3 

3/16/31 

2/25 

3/15 

■ 

- 

Treas.note 

1-1/2 

3/15/1*1 

3/16/36 

b/is/iti 

- 

2             I 

3/15/1*8-50 

7 

- 

9 

- 

1.116 

_ 

_ 

[1+82 
[631* 

- 

Treas.bond 

3-3/8 

3/15/1*1-1*3 

3/16/31 

- 

Treas.note 

1-1/2 

3/15/1*1 

3/16/36 

3/19 

3/31 

3/15/1*1  U/ 
13/31/'*1 

3/1*  T 

2-1/2    I 

3/15/1*3 
3/15/52-5I* 

10 

11-1/2 

2 

12 

11-1/2 

33 

1,021* 

526 

50 

33 

UU7 

6,ii*5 

Treas.note 
Treas.note 

1-3/8 
1-3/8 

6/15/1*1 
6/15/1+1 

6/15/36 
6/15/36 

5/22 

6/2 

,  3/l5/'*l  IL/ 
1  6/2/Ul 

3/u  T 

2-1/2    T 

3/15/1*3 
3/15/56-58 

11* 

9-1/2 

2 

16 

9-1/2 

1 

1,1+1*9 

662 

- 

1 
787 

8,263 

Treas.bond 
Treas.bond 

3-1/1* 
3-1/1* 

8/1/1*1 
8/1/Ul 

8/15/33 
8/15/33 

10/9 

10/2C 

10/20/Ul 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1.596 

1.307 

100 

189 

io.Ui+6 

Treas.note 

1-1 /U 

12/15/1*1 

12/15/36 

10/23 

11/1 

ll/l/Ul 

1       T 

_ 

3/15/1*6 

. 

. 

1+ 

l*-l/2 

503 

[299  5/ 
1203  1/ 

- 

RFC  note 

7/8 

11/1/Ui 

11/1/38 

- 

COO  note 

1 

11/15/1*1 

11/2/39 

\?lk 

12/15 

12/15/'H 
110/20/1*1  hj 

- 

2            T 

12/15/51-55 

10 

_ 

1!+ 

_ 

533 

533 

1*,728 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1.120 

1,070 

50 

- 

6.979 

- 

- 

. 

. 

Offerings   in  I9 

1*2 

1*06 

. 

Treas.note 

1-3/1* 

3/15/1*2 

6/15/37 

1/11 

1/15 

1/15/U2 

2             T 

6/15/1*9-51 

7 

5 

9 

5 

I.01I* 

~ 

" 

308  ^ 

205  5J 
96  s/ 

i 

RFC  note 
FFMC  bond 
FFMC  bond 

7/8' 
2-3/^* 

1/15/1*2 
1/15/1*2-1*7 
3/1/1*2-1*7 

2/15/39 

1/15/35 

3/1/35 

2/13 
t/6 

2/25 

2/25/^2 

- 

2-1/1+    T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1,511 

1,511 

_ 

l*,697 

U/15 

1*/15/It2 

1/2  T6y 

- 

11/1/1*2 

- 

6-1/2 

1.507 

1,507 

_ 

3.062 

^(!* 

5/5 

5/5/U2 

- 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

882 

bl^ 

5/15 

5/15/1+2 

- 

2            T 

9/15/1*9-51 

7 

1* 

9 

1* 

1.292 

1,292 

- 

- 

3.283 

_ 

_ 

_ 

. 

5/25 

6/5 

6/5/1*2 

1-1/2 T 

- 

12/15/1*6 

_ 

_ 

1* 

6-1/3 

1,118 

. 

_ 

8U6 
272 

- 

HOLC  bond 

2-1/U 

7/l/U2_l*l4 

7/1/35 

- 

RFC  note 

1 

7/1/1*2 

11/10/39 

b/lg 

b/25 

6/25/1*2 

5/8  t6/ 

- 

2/1/1*3 

_ 

. 

. 

7 

1,588 

1,588 

3, 111* 

//K 

7/15 

7/1-51^2 

- 

2            T 

12/15/1*9-51 

7 

5 

9 

5 

2,098 

2,098 

_ 

3,8i*9 

«/3 

Ml 

5/5/1*2  i/ 

- 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1.236 

1,236 

1,236 

8/6 

9/10 

8/15 
9/21 

8/15/1*2 
9/21/1*2 

7/8  t6/ 
.65  it/ 

_ 

8/1/1*3 
5/1/1*3 

- 

11-1/2 
7-1/3 

1,609 
1,506 

1,609 
1,506 

- 

- 

3.273 
1.992 

- 

- 

- 

- 

9/10 

9/25 

9/25/1*2 

1-1/1*  T 

- 

3/15/1*5 

_ 

_ 

2 

5-2/3 

1,606 

1,606 

3.637 

2,11*2 

lO/g 

10/15 

6/5/1*2  U/ 

1-1/2 T 

_ 

12/15/1*6 

_ 

_ 

u 

6-1/3 

2,11+2 

2.11*2 

10/8 
10/26 

10/19 

10/19/1*2 

- 

2            T 

3/15/50-52 

7 

5 

9 

5 

1.963 

1,963 

1.963 

11/2 

11/2/1*2 

7/8  t6/ 

- 

11/1/1*3 

1 

2.035 

2.035 

- 

_ 

3,105 

Ctf.  of  ia- 

1/2 

11/1/U2 

U/15/U2 

'/ 

debtedneas 

tl/30 

12/1 

12/1/1*2 

. 

2-1/2    T 

12/15/63-68 

21 

1/2 

?6 

1/2   "1 

2.831 

2,831 

_ 

. 

2.831 

ti/30 
U/30 

12/1 

12/1/1*2 

- 

1-3/1*    T 

6/15/1*8 

_ 

5 

^1/2^ 

3.062 

3.062 

_ 

3,361* 

12/1 

12/1/1*2 

7/8  t6/   - 

12/1/1*3 

- 

- 

1 

-       J 

3.800 

3,800 

- 

- 

5.181* 

- 

- 

- 

- 

1/21 

2/1 

2/1/1*3 

7/8  T  6/ 

- 

2/1/1+1* 

- 

- 

1 

Offering 

s   in  1< 
2,211   ; 

^1*3 

>,211 

1/ 

1*.935P 

3.76IP 

6.U02 

Ctf.  of  In- 

5/8 

2/1/1*3 

6/25/1*2 

V12 
U/12 

1./15 
U/15 

V15/U3 
I+/I5/U3 

- 

2           T 
2-1/2  T 

9/15/50-52 
6/15/6I.-69 

7 
21 

5 
2 

9 
26 

5 
2 

i*.935p 
3.76IP 

- 

- 

12.757 
3.761 

debtedneas 

Vl2 

V15 

l*/l5/i»3 

7/8  T  6/ 

- 

U/i/Ul* 

- 

- 

- 

11-1/2 

5.2i*itp 

5.2i*l*p 

- 

- 

12.895 

_ 

_ 

_ 

. 

Vl9 

5/1 

5/1/1*3 

7/816/ 

- 

5/1/1*1* 

- 

- 

1 

- 

1.655 

- 

- 

1.373  5/ 

282^ 

- 

:tf .  of  in- 
debtedness 
;CC  note 

0.65  < 

3/1* 

.5/1/1*3 
5/I/U3 

9/21/1*2 
8/1/1*0 

clc  I'lg 

uree: 
Annual 

For  period  b 

etween  Ji 

ho    !;<.r--o 

Jly  1,  19 

32  and  Decern 

ber 

il.  1939 

set 

2/    I 

lie  amo 

unts  sho 

wn   in   thi 

a  columr 

were  aold 

to  Gove 

rnment   invea 

T   Taxable  issue.  -»«ury  xor  ^~,^.   pp.  :,i-,^. 

P   Preliminary. 

1/  A  complete  record  of  market  financing  operations  conducted  by  the 
ireasury  for  agencies  iamiing  eecuritles  guaranteed  by  the  United 
States  may  be  found  in  the  July  19U2  issue  of  the  "Treasury  Bulletin", 
page  b4. 

2/  Onless  otherwise  indicated,  each  offering  was  at  par. 


accounts  direct  from  amounts  set  aside  for  this  purpose. 
kj     Additional  offering  at  par  of  security  already  outstanding. 
5/  Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

Issue  -  in  effect  an  exchange  and  30  treated  in  this  statement. 
6/  Certificate  of  Indebtedness. 
2/     Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  April  1.  1942 


Date  of 
aev  Itros 

or  of 

maturity  of 

old  Issus 


19U2-App.  1.. 

kpr.  8.. 

Apr.  15-. 

Apr.  22.. 

Apr.  29.. 

Hay  6. 

May  13- 

May  20.. 

May  27. 

JCUM   3. 

Jxme  10. 
Jnna  l6. 
jTina  17. 
Jun*  18. 
June  19. 
June  2H. 

July  1. 
July  8. 
July  15. 
July  22. 
July  29- 


AaX.  5-. 

inc.  12-- 

la«-  19.. 

inc.  26.. 

Sept.  2.. 
S«^t.  9-. 
Sept. 16.. 
Sept. 17-- 
Sept.23.. 
Sept. 30.. 

Oct.  7-- 
Oet.  1>*.- 
Oct.  21.. 
Oct.  28.. 

Hot.  k.. 

Hot.  12.. 

Hot.  18.. 

Hot.  25.. 

Dae.  2.. 

Dec.  9.. 

Dec.  16.. 

Dee.  23.. 

Dec.  30.. 

19lt3-Jaii.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27- 

Feb.  3. 

Teb.  10. 

u\>.  17. 

Feb.  2U. 

Mar.  5- 
Mar.  10. 
Mar.  17. 
Mar.  2U. 
Mar.  31. 


Apr.  7. 
Apr.  lU. 
Apr.  21. 
Apr.  28. 


Data  on  new  Itauee 


Maturity 

date 


19>»2-Ju*  18.. 
June  19.. 
July  15- • 
July  22.. 
July  29.. 

*««-  5-- 

Aa«.  12.. 

Ao«.  19.- 

Aac-  26.. 

Sept.  2.. 
Sept.  9.- 

Sept.l6.. 

Sept  .17-. 

Sept. 30.. 
Oct.  7- 
Oet.  Ik.. 
Oct.  21. 
Oct.  28. 

H9T.  U. 
Hot.  12. 
Hot.  18. 
Hot.  25. 

Dee.  2. 
Dee.  9. 
Dee.  16. 

See.  23. 
See.  30. 


19'»3-Jan.  6. . 

Jan.  13.- 

Jan.  20.. 

Jan.  27.. 

Tab.  3.. 
Tab.  10.. 
Teb.  17.. 
Teb.  2k.. 

Mar.  3-- 

Har.  10.. 

Mar.  17-. 

Mar.  Zk.. 

Mar.  31.. 

Apr.  7.. 
Apr.  Ik.. 
Apr.  21.. 
Apr.  28.. 

May  5.. 

May  12., 

May  19-. 

May  26. 

June  2. 
June  9. 
June  16 . 
June  23. 
June  30. 

July  7. 
July  Ik. 
July  21. 
July  28. 


Huaber  of 
day*  to 
maturity 


78 
72 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 


85 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


Amount  of  eaah 

■ubierlptloni 

tendered 


Bid!  aoeepted 


(In  mllllena 
of  doUarc) 

356.7 
33^.1 
311.2 
332.7 
375-'» 

35>*.6 
5W.U 
567.2 
U61.3 

1^96.6 
690.3 

801. 3 


712.6 

671.5 
gH6.l 
650.7 
679.3 
8*3.2 

583.0 

59U.0 
711.5 
891.6 

872.9 
709.8 

882.3 

797-1 
725.6 

773.2 
713-1 

984.8 
893.2 

905-7 
1,013-2 
1.157-H 
I.1U9.2 

1,220.3 
1,222.9 
1,293.8 
1.220.8 
930.3 

1,21*2.6 
1.228.7 
1,306.7 
1,016.7 

1,301.8 

1.0U4.9 

l.ll'*.2 

1.05H.7 

l.39'»-5 
1.382.3 
1.302.7 
1.329.9 
1.101.1 

i.ioU.i 
1.359-6 
1,622.3 
1,585-8 


Amount 


(In  mllllona 
of  dollari) 

150. »» 
150-9 
150.1 
150.1 
150.1 

150. >» 
250-7 
251.7 
251.0 

251.3 
3OC.8 

301.0 


301.1 
301-9 

300.1 

301.2 

351.9 
350.3 

352.6 
350-7 

352.H 
353-0 

350-9 
351-2 
U02.I 

Hoi. 5 

1401.1 

1«)0.2 
1*00. >» 

^:l 

500.1 
501.1* 
501.5 

501.2 

503.2 

504.8 

600.8 
1 

0 


ATera«a 

price 
per  hundred 


601 
603. 

600. 
601, 
701. 


1 
5 
5 

702.2 

701.9 
707.8 
703.0 
700.8 


99-952 
99.91*7 
99.929 
99.920 
99-915 

99-910 
99.907 
99. 908 
99-908 

99-908 
99.907 

99-908 


99.91I* 

99-909 
99.908 
99.908 
99.907 
99-907 

99 .906 
99-905 
99.906 
99-907 

99-907 
99-907 
99.907 

99.906 
99-906 

99-907 
99.906 
99.906  , 
99 .906 

99.906 
99.907 
99.906 
99-907 

99-907 
99-907 
99-908 
99-908 
99-908 

99.910 
99.9O8 
99-907 
99-906 

99.907 
99.906 
99.906 
99.906 


Xqul Talent 
aTeraga 
rate  1/ 


(Percent) 


0.221 
O.26I* 
0.281 
0.317 
0.335 

0.358 
0.368 
0.365 
0.365 

0.365 
0.366 

0.365 


0.362 

0.360 
0.365 
0.365 
0.368 
0.370 

0.372 
0.372 
0.372 
0.369 

0.367 
0.368 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0-367 
0.361* 
0-363 
0-365 

0.357 
0.363 
0.366 
0.370 


701.3 
705.3 

802.2 
802.1 
8O5.I 

99-907 
99.906 
99.906 
99.906 
99-906 

8OU.7 
8OU.O 
901*. 7 

901.8 

99.905 
99-906 
99.906 
99.906 

Amount  of 

maturlnc 

leraa 


0.369 
0.372 
0. 
0. 


5.373 
3-371* 


0-369 
0.371 
0.373 
0.373 
0.374 

0.37'* 
0.373 
0.371 
0.372 


(la  mlllleni 
of  dollara) 


150.0 
150.3 
150.2 

150.1 
150.0 
150.0 
150.1* 

150.5 
150.2 
150.3 
150.3 
150.4 
150.9 


150.1 
150.1 
150.1 

150.1* 
250.7 
251.7 
251.0 

251.3 
300.8 
301.0 
301.1 

301-9 

300.1 
301.2 
351.9 
350.3 

352.6 
350.7 
352.1* 
353.0 


Total  bill* 

eut*tandla< 

(a*  of  date 

shown  In 

flr*t  colon) 


350.9 
51.2 

i2.1 
UOI.5 
1K>1.1 


U. 


1*00.2 
1*00.1* 

?^:\ 

500.1 
501.1* 
501-5 
501.2 

503.2 

504.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 


(In  million* 
ef  dollar*) 

1,802.8 
1.953.7 
1.953.7 
1.953.^ 
l.953.'» 

1.953.7 

2,054.3 
2,156.0 
2,256.6 

2.357.'* 
2,508.0 
2.357.7 
2,508.5 
2.358.1 
2,207.2 

2.508.3 

2,810.2 
3,110.2 
3,261.1* 
3,1*63.2 
3.663.3 

3.865-5 
l*!l68.2 

i».267.7 
1*,318.2 
1*.419.2 
1*. 118.1 

>*.5i9-7 
U,6i8.9 

1*. 719.0 
1*. 818.2 
i*.97l.5 
5.125.7 

5!i*2»!o 

5.573.2 
5,72l.U 

5.873.8 
6,027.3 
6,226.1 
6.1*25.6 
6.627.5 

6,827.1* 

7.028.5 

7.225.0 

7,1*22.7 
7,62l*.l* 

7,830.8 
8,032.1* 
8,231.9 

8,1*30.0 
8,630.1* 
8.831.8 

9.032.7 
9.23U.1* 

9.1J39.1* 
9,641.9 
9.81*5-0 

10,0l*4.1» 


Source:      Data  on"ne»  l*nxe.  come  from  Public  Debt   Serrtce;    amount 
of  maturlL*  li»ue  and  total  bill*  out*tandln«  are  on 
Dally  Trearory  Statement  bael*. 


Back  Figure*:      Annual  Heport*  of   the  Secretary  of 
1/     Bank  dlecount  ba*l*. 


the  Treaaury. 
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Mteal  year 
or  Bonth 


July 

lacut . . . . 
Saptnbar. 


Oetobar.. 
■oTuibar. 
Secanbar . 


Apr-' 


July 

Aocuit . . . . 
Saptasbar. 


Oetobar.. 
■orafflber. 
Daeaabar. 


i^rll. 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary,  by  Series 


inount 
outstandlag 

end  of 
flieal  year 
or  month  l/ 


Bet 

change 

during 

fleeal  year 

or  Bonth 


62.0 

316.1 

799.6 

1.237.7 

1.868.1 

2.90U.7 

U,3il».o 

10,188.2 

8,951.0 

9.569.0 

10,188.2 

11,077.8 
11.751.2 
12,478.8 

13,380.8 
lU,  078.9 
15,049.8 

16,21*6.1 
17.067.5 
17.890.7 

19.267.0 


62.0 
316.1 
799.6 
1.237.7 
1,868.1 
2,904.7 
3.650.2 
3.604.2 

3.6O8.9 
3.604.8 
3.604.2 

3.609.7 

3,608.2 

3.606.3 

3.604.2 
3,602.6 
3.603.2 

3.608.9 
3.609.5 
3.609.1 

3.6O8.1 


••■62.0 
+254.1 
♦483.5 
♦J»38.0 

+630.5 
+1,036.6 
♦1.409.3 
+5.874.2 

+515.1 
+618.0 
+619.2 

+889.7 
+673.3 
+727.6 

+902.0 
+698.0 
+970.9 

+1.196.3 

+821.4 
+823.2 

+1.376.3 


+62.0 
+254.1 

♦483.5 

+438.0 

+630.5 

+1,036.6 

+745.5 
-46.1 

-3.5 
-4.1 

-.7 

+5.6 
-1.6 
-1.9 

-2.2 
-1.6 

+.6 

♦5-7 
+.6 
-.3 

-1.0 


(In  Billions  of  dollars) 


Total 

fund* 

received 


62.6 

264.0 

512.6 

487.5 

684.5 

1,108.7 

1,492.4 

5.994.1 

530.5 
634.4 
633.9 
900.9 
697.3 
754.7 

935.0 
734.6 

1,014.2 

1,240.4 

887.2 
944.3 

1,469.7 


62.6 

264.0 
512.6 
'^87. 5 
684.5 
■108. 7 
828.0 
.8 


Analysis  of  net  change 


Oross  sales 


Adjustment 
of  sales 
reported 
to  funds 

recelTed  2/ 


All  aeries  4/ 


-65.1 
-12.8 

-3.2 

+16.0 

♦5-8 

-3.3 
+27.3 

-72.7 

+130.7 
+8.5 

-23.9 

+7.2 
+16.3 
♦€.7 

-74.7  ] 


Series  A-D 


Sales 

reported 

2/ 


Accrual 

of 

redenption 

▼alues 


62.6 
264.0 
512.6 

587.5. 

684.5 
1,108.7 
1.557.5 
6,006.9 

533-8 
6I8.4 

628.2 
904.2 

669.9 

827.4 
804.3 

726.1 
1.038.1 

1.233.2 

870.9 

937.5 
1.544.4  p 


62.6 

264.0 
512.6 
487.5 
684.5 
,108.7 

828.0 
.8 


(Contiuaed  on  following  page) 


1.2 
7.2 
17-1 
28.0 
42.1 
65.0 
87.5 

5-9 
5-8 
8.0 

14.3 
8.2 
7.2 

7.2 

6.7 

11.4 

18.8 
10.5 
10.2 

9.4 


1.2 
7.2 
17-1 
28.0 
42.1 
65.0 
85.9 

5-9 
4.8 
7.3 
13.2 
7.5 
6.5 

5.8 
4.7 
7.3 

13.3 
7.5 

7-3 

6.3 


Redenptlons 


Total 


•  5 

11.2 

36.2 
66.6 

82.0 

114.3 
148.1 
207.4 

21.3 
22.1 
22.8 

25.5 
32.2 
34.3 

4o.l 
43.2 
54.7 

63.0 

76.4 

131.2 

102.8 


.5 

11.2 

36.2 

66.6 

82.0 

114.3 

147.5 

132.7 

9.4 
8.9 
7.9 

7.6 
9-0 

8.4 

7.9 
6.3 
6.7 

7.5 
6.9 
7.6 

7.3 


Original 
purchase 
price  y 


-5 
11.1 

65.6 

80.0 

110.8 

142.8 

200.9 

20.7 
21.6 
22.3 

25.0 
31.6 
33.7 

39-6 
42.7 
54.2 

62.4 
5/ 
5/ 

5/ 


-5 
11.1 

65.6 

80.0 
110.8 
142.2 
126.2 

8.9 
8.4 
7.4 

7-2 
8.4 
7-8 

7.4 
5-9 
6.3 

7-0 
5/ 
5/ 

5/ 


Inter*8t 
accrued 

1/ 


-3 

1.1 

2.0 
3.4 

-5 
•5 
.5 

■5 

.6 
.6 

-5 

.5 
•  5 

.6 

5/ 
5/ 

5/ 


.3 
1.1 
2.0 
3.4 

6.5 

-5 
-5 
-5 

•  5 
.6 
.6 

•  5 
.4 

-5 

.6 
5/ 
5/ 

5/ 


><7^ 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 


Table   1.-  Summary,  by  Series  -    (Continued) 

(In  allllons  of  dollaxi) 


riBcal  year 
or  BO nth 


Aacmnt 
oatstandlnc 

•nd  of 
flicaJ.  yeai 
or  Bontb  1/ 


let 

chatiga 

during 

flical  jetr 

or  Bonth 


AoalyBii  of  not  ebang* 


Qross  sale* 


Total 

find* 

recelTod 


AdJnetBent 
of  (alx 
reported 
to  fonds 

receired  2/ 


Sale  I 

reported 

2/ 


Aeemal 

of 

redemption 

raloai 


Bedemptlone 


Total 


Original 
porehaee 
price  2/ 


Serlei  Z 


I9U1. 
19'«2. 


19l*2-Aprll . 
Hajr... 
Jnne. . 


July 

iognat . . . . 
September . 

October . . . 
HoTeaber . . 
December ■ . 

I9U3- January . . . 
Tebmary.  . 
Harcb 


i^il. 


203.1 
3.670.8 

2.836.6 
3.2'i8.9 
3,670.8 

u, 165.1 

>»,6O0.8 
5,088.8 

5.726.J 
6.237.* 
6,923.2 

7.693.7 
8,267.'» 

8,873.9 
9.796.0 


+203.1 
+3.W7.7 

+316.7 

+412.3 
+1»21.9 

+U35.7 
+»»88.0 

+637.5 
+511.1 
+685.8 

+770.5 
+573.7 
+606.5 

+922.1 


203.1 
3.526.3 

326.7 
H21.S 
1*33-2 
508.1 
^.0 
509.9 

664.8 
5i»l.6 
725.8 

81U.9 
633.6 
720. 1* 

1,006.8 


-15.0 
-6.6 

+14.2 

+7.7 
+13.5 

-35-3 

+79.2 

-1.1 

-19.8 

+7-7 
-23-3  p 


203.1 
3.5»n.3 

«i6.5 
>H9.l 

W0.5 
545.1 

585.6 
5i»2.6 
745.6 

811. 7 

629.2 

712.7 

1,030.1  ; 


1.5 


.8 

.7 

1.0 

-7 

.7 

.8 

1-5 

3.8 

5.2 
2.8 
2.7 
3.0 


60.0 

9.9 
10.4 
12.0 

14.8 
19.0 
22.5 
28.1 

^•.8 

116!? 

87.7 


60.0 

9-9 
10.4 
11-9 
14.8 
19.0 

22.5 

28.1 
^2.0 
43.8 

49.6 

62.7 

116.5 

87.6 


Series  7 


1941. 
1942. 


1942-April . 
Mv--. 
Jnaa. . 


Jray 

Angnat . . . . 
September. 

October. . . 
BoTeaber . . 
December. . 

1943- January . . . 
February. . 
March 


April. 


66.6 
498.9 

416.3 
458.4 
498.9 
572.2 

623.8 

684.0 
744.2 
788.6 
853.9 
929.8 
976.6 
,018.8 

.126.5 


+66.6 
+432.3 

+39.6 
+42.1 

+40.5 

+73.3 
+51.6 

+60.2 

+60.3 

+44.4 
+65.3 

+75-8 
+46.8 
+42.2 

+107.7 


66.7 
434.9 

40.0 
42.5 
41.0 

73.7 
52.3 
60.8 

60.6 
44.8 
66.0 

77-1 
4g.3 

43-9 
109-5 


-8.3 

-2.0 

+1.8 
+.8 
-.8 

-1.6 

+11.1 
+2.9 

+  -9 

+1.5 
+.5 

+  .2 

-11.3  p 


75.0 
437.0 

38.2 
41.7 
41.9 

75.3 
48.4 
69.2 

49.5 
41.9 
65.1 

75.6 
47.8 
43-7 

120.8  p 


2.9 

.4 


.5 
.8 

.6 

.9 

.7 

•9 

1.6 

1.7 

1.8 

1.8 


2.9 
.4 


9 

7 
9 
6 

5/ 
5/ 


Series  & 


1941. 
1942. 


1942-April. 
May... 
Jtme. . 


July 

Angnat . . . . 

September . 

October. . . 
HoTSBber. . 
December . . 

1943- January . . . 
February . . 
March 


Apri 1 . 


2.414.3 

+394.0 
+2,020.3 

394.6 
2,032.1 

2,089.2 
2,256.9 

2, 414.3 

+162.2 
+167.8 
+157.4 

163.8 
170.1 
159-7 

2,730.8 
2.9I8.5 
3.099.7 

+316.5 
+I87.6 
+181. 3 

319.1 
191.0 
184.0 

3.306.1 
3.450.3 
3.669.5 

+206.4 

+144.2 
+219.2 

209.6 
148.2 
222.4 

4.013.7 
4,214.0 
4,388.9 

+344.3 

+200.3 
+174.8 

348.4 
205.3 
180.0 

4,736.4 

+347- 5 

353-4 

-56.8 
+4.3 

+1-5 
+9.8 
-7.5 

-9.4 
+10.0 
-29.0 

+40.4 
+6.6 
-5.0 

+2.5 

♦11.5 

-1.2 

-4o.l  p 


451.4 
2,027.8 

162.4 
160.3 
167.2 

328.4 
181.1 
213.0 

169.2 

141.6 
227.4 

345-9 
193-8 

181.2 

393-5  P 


-5 
11.8 

1.6 
2.3 
2.3 

2-5 

3-4 
2.8 

3-2 

4.1 
3-2 
4.2 

5-0 
5.2 

5.9 


.5 
11.8 

1.6 
2-3 
2-3 

2-5 

3-4 

r.8 

3-2 
4.1 
3-2 

4.2 

5.0 

5-2 
5-9 


Source:      Dally  Treasury  Statements  and  reports  of  gross  sales. 

p       Preliminary. 

*       Less  than  $30,000. 

1/     At   current   redemption  values  except   Series  0,   which  is   stated  at 
par.     Unclassified  sales  shorn  in  the   Dally  Treasury  Statement 
have  been  classified  by  series. 

2/     Series  A-D  data  are   shown  only  on  a  funds  reeelTed  basis. 

Series  I  data  are  not  aTallable  on  a  sales  reported  basis  prior 
to  July  I94I;  consequently  data  for  the  fiscal  year  I941  are  on 
a  funds  receiTed  basis. 

3/     Istimated,    except  for   Series  0. 

4/     Series  A-D,    the   sale  of  which  commenced  in  March  1935  "^^  con- 
tinued through  April  1941,   are  10  year  discount  bonds  which  were 
sold  at  75^  of  maturity  value,  yielding  2.90^  per  annum  if  held 
to  maturity:    purchases  were  lialted  to   $7,500  issue  price  in  any 


^ 


one  calendar  year  and  from  April  1,  1940,  oould  be  made  only  by 
individuals.  Series  B,  F,  and  G  have  been  on  sale  since  May  1, 
Series  K  is  a  10  year  discount  bond  sold  at  755t  of  maturity  val 
yielding  2.9056  per  annum  If  held  to  maturity;  purchases  are  lln 
to  $3,750  issue  price  in  any  one  calendar  year  and  may  be  mads 
by  individuals.  Series  7  is  a  12  year  discount  bond  sold  at  7'' 
maturity  value,  yielding  2.53?^  per  annum  if  held  to  maturity. 
Series  0  is  a  12  year  current  income  bond,  sold  at  par,  bearing 
interest  at  the  rate  of  2-1/25J  per  annun,  redeemable  at  par  on 
maturity,  or  at  stated  prices  less  than  par  before  maturity,  f 
chases  of  Series  F  and  0  in  any  one  calendar  year  are  lialted  t 
$100,000  iBBue  price  for  the  two  series  combined  ($50,000  In  th 
calendar  year  I941)  and  may  be  made  by  any  investors  other  than 
commercial  banlcs . 
Not  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2,-  Sales  Reported  by  Series,  Classified  by  Denomination 


n«oal  T—r 
or  aenth 


Salci  ta  allltoBi  of  dollar!  at  liiu*  prloa 


Total 

all 

daaoBl- 

aatlOBi 


Sanoalnatiea 


Is;      I50      $100      I900     $1,000     $5,000    $10,000 


Sarlai  1 


203.1 
3.5^1.3 


U19.1 

wis 

585.6 
5>»a.6 

811. 7 
629.2 
712.7 

1.030.1 


Ik.k 
61}.  1 

76.0 
105.>i 
132.8 

202.4 

222.6 
215.2 
272.3 

264.0 

241.6 

290.3 
310.2 


13.3 

342.8 

35-5 

47.2 

51.5 

60.2 
58.6 
72.1 

78.4 
74.5 
101.3 

119.4 
83.1 
98.2 

120.9 


41.4 
816.4 

80. 5 

101.8 

99.5 

U2.8 

97.9 

119.8 

125.5 
116.0 
160.9 

153.1 
119.3 
133.8 

215.5 


40.7 
641. g 

55-5 
67.3 

S:l 

68.2 
60.5 
91.5 

97.4 
68.5 
75.0 

152.1 


93.4 
1.127.4 

86.9 
97. fi 
79.7 

100.9 
69.1 
86.3 

90.9 

76.5 

U9.S 

177.7 
116.7 
115.3 

231.4 


75.0 
437.0 

38.2 
41.7 
41.9 

75.3 
48.4 
69.2 

41.9 
65.1 

75.6 
47.8 
43.7 

120.8 


1-3 

.2 
.2 
.2 

.2 
.2 
.2 

.2 

.2 
.5 

.3 
.3 

.3 


451.4 

2i027.8 

l6e.4 
160.3 
167.2 

328.4 
181.1 
213.0 

169.2 

141.6 
2L7.4 

345.9 
193.8 

181.2 
393.5 


Sarlai  T 


.9 
19.3 

1.9 
1.9 
1.8 

2.0 
1.5 

1.8 

^•§ 

1.6 

2.6 

2.1 
1.8 
1.6 

2.8 


2.1 
27.4 

2.5 

2.7 

2.7 

u 

3.4 

1:1 

3.9 
3.2 

2-5 

2.5 
5.4 


l4.2 

123.7 

11.2 
12.6 

13.1 

17.5 
13.3 

19.2 

15.5 
13.5 
19.7 

16.3 

U.6 

11.7 

32.4 


13.6 

92.0 

9.4 

14.9 

10.2 
14.6 

12.2 
10.0 

15.4 

14.8 
9.5 
9.5 

29.5 


44.2 
173.4 

l4.0 
l4.9 
14.7 

37.4 
20.7 
30.0 

16.6 
13.9 
22.9 

38.8 
22.1 
18.1 

50.2 


P*ra«Bta«*  dlitrlbatlon  of  lalai 


Total 

all 

daaoal- 

aatleat 


Saaealaatloa 


$25       $50     $100      $500     $1,000     $5,000 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7-1 

17.3 

22.8 

25.3 

31.7 

31.8 
37.3 
37.1 

38.0 

39.7 
36.5 

32.5 
38.4 
40.7 

30.1 


6.5 

9.7 

10.6 

11.3 

12.3 
12.0 

13.3 

13.2 

13.4 

13.7 
13.6 

14.7 

13.2 
13.8 

11.7 


20.4 
23.1 

24.2 
24.5 

23.7 
22.5 

22.3 

22.0 

21.4 
21.4 
21.6 

18 .9 
19.0 
18.8 

20.9 


20.0 
18.1 

16.3 
15.5 

13-3 

13.5 
11.4 
11.8 


11.7 
11.1 
12.3 

12.0 
10.9 
10.5 

14.8 


46.0 
31.8 

26.1 

23.4 
19.0 

20.2 

15-7 
15-9 

15.5 
i4.i 
16.0 

21.9 

18. 5 

16.2 

22.5 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 
4.4 

4.9 

^5 

4.3 

2.6 

3.2 

2.6 

3.8 

l.l 

2.7 
3.7 
3.7 

2.3 


2.8 

6.3 
6.5 

6.4 
6.4 

4.4 
6.1 

4.3 

5-3 

5.6 
4.5 


18. 9 
28.3 

29.3 

30.2 

31.4 

23.2 

27.5 
27.7 

31.3 
32.3 
30.3 

21.5 
24.3 
26.7 

26.8 


18.2 
21.0 

22.2 

22.5 
22.3 

19.8 

21.0 
21.1 

24.6 
24.0 

23-7 

19.6 
19.8 

21.8 
24.4 


Sarlas  0 


fiaporta  of  groaa  aalaa. 
I^allalnarjr. 


50.6 

5.0 

5.7 

5.5 

7.1 
4.9 
5.7 

5.>» 
5.0 
7.4 

7.4 
5.1 
5.5 

12.2 


12.2 
U2.7 

10.7 

11.4 
11.0 

15.7 
10.6 
13.0 

12.0 
10.5 
16.7 

19.1 
11.8 
13.0 

30.4 


90.7 
576.0 

50.1 
52.5 
51.6 

73.2 
50.0 
60.9 

57.3 

70.2 
80.1 

50. S 

55.2 

126.6 


8O.9 
403.5 

34.1 
35.8 

52.0 

35.6 
45.8 

36.4 
30.3 

lis.l 
52.5 

32.1 

32.6 

82.3 


262.4 
885.0 

62.4 
56.6 
63.3 

180.4 
79-8 
87.7 

84.9 

186. 7 
94.2 
74.9 

142.1 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 
2.5 

3.1 
3.5 
3.3 

2.2 

2.7 

2.7 

3.2 
3.5 
3.2 

2.1 
2.6 
3.1 

3.1 


2.7 
5.6 

6.6 

l-\ 

4.8 
5.9 
6.1 

7.1 
7.4 
7.3 

5.5 
5.1 
7.2 

7-7 


20.1 
28.4 

30.9 
32.8 
30.9 

22.3 
27.6 
28.6 

31.8 
33.4 
30.9 

23.2 
26.2 

30.4 

32.2 


17.9 
19.9 

21.0 
21.3 
21.4 

15.8 
19.7 
21.5 


21.4 
21.2 


15.2 
16.5 
18.0 

20.9 


$10,000 


58.9 
39.7 

36.6 
35.8 

35-0 

49.7 
42.7 
43.4 

33.6 
33.2 
35-2 

S:; 

41.5 
41.6 


38.4 
35.3 
37.9 

54.9 
44.1 
41.1 

36.4 
34.3 
37.5 

54.0 
48.6 
41.3 

36.1 


1/     Salai  of  Sariaa  X,   J,   and  0  bond*  comaaead  Ka;  1,   194l. 

2/     Sala  of  $25  daaoalaatlaa  Sariaa  F  bonds  iegan  in  January  1942. 


Ho 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 

FART  A  -  SERIES  E 
(In  thouiandt  of  dollars  at  litue  prices) 


llaska 
Canal  Zona 
Hawaii 
Puerto  Hleo 
Virgin  Islands. 
Othar  possessions 


Unallocated 


Total 


(Continued  on  following  pa««) 


kl 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -  (Continued) 


PART   B   -   SERIES   F  AND  0  COMBINED 
(In  thoiuandt  of  dollars  at   Issue  prices) 


Stats 


abaaa.  . 
liooa. . 
kansas. 


illfornla. . 
lorado. .. . 
nceetleut. 


lavars 

St .   of  Columbia 
orlda 


or^a. . 
aho .... 
llsols. 


dla 


nseal  year 


I9UI 
i/ 


nsas. 


ntuelqr. 
ulsiaua 
iBS.  . .. 


ryla&d 

ssachnsetti. 
ehlgaa 


Bnasota. . . 
sslaalppl. 
■courl. . . . 


ntana. . 
brasJca. 
rada. .. 


V  Hampshire. . . 

V  Jersey 

v  Mexico 


w  Tork 

rth  Carolina, 
rth  Sakota. .. 


lo 

lahoma. 


ossylTanla. . . 
ode  Island. .. 
ith  Carolina. 


iith  Ibkota. 
[laessee... . 
tas 


>h 

mont . , 
rglnla. 


•hln^on 

■t  Virginia. 

■eoasln 

30lll£ 


uka 

lal  Zona 

»all 

srto  Sleo 

rgln  Islands... 
Mr  possessions 

■llooatsd 

tal 


2.393 
950 

20,U02 
3.908 

i'*.937 

2,52'* 

5.166 
3.379 

2.S78 

291 

59.605 

6,285 
U,U98 
2,1*59 

'♦.356 
2.'*77 
3.97'* 

6,800 

35.087 
13.928 

9.770 

973 

23.952 

612 
1.896 

20,1«30 
U15 

lUl,8U2 
2.338 

962 

22,U66 
2.325 
2,522 

'*9.5>»7 
5.92'* 
1,621 

19U 

3.128 
10,323 

1,000 
1,011 

'».532 

6,268 
1,1*92 
8,1*91 

501 

20 

2? 
3 

3"+ 

1*61 

526,361 


191*2 


13,099 

'*,232 
13,738 

11*0,602 
18,302 
59,891* 

11.910 
23,21*7 
22,219 

17,982 

7.339 

202,0l*l 

1*5.123 
30.676 

ii*.i*«6 

21*.  516 
21,651 
16.570 

1*0,093 

11*4,199 

65.  ow 

1*9,069 
10,061 
68,651 

6,322 

11*,  132 
2.31^9 

11,090 

93.399 

9.034 

580. U33 

26,071* 

7.515 

119,098 
16,587 
22,095 

21*3,285 
28,06i* 
9."*  59 

3.077 
18,1*81 

54,196 
5.019 

5.81*2 
28,011* 

25,898 

11,780 

1*2,205 

3.690 

736 
50I* 
5.882 
1*72 
26 
507 

4.768 

2,464,772 


1942 


Apr. 


1.281 
420 
675 

10,276 
1,631 
5.364 

717 
1.673 
1.955 

1.357 

451 

13.494 

4.142 
3.791 
1,062 

2,170 

1,460 
l,24i 

3.'*72 
12.757 

5,012 

4,o4o 
1.290 

5.575 

369 
982 
139 

1.080 

8,469 

248 

'*6.779 

1.683 

1*90 

10,472 
1,478 
1.315 

20,949 

1.755 

992 

350 
1.714 
4,988 

279 

445 

1,890 

1,940 
855 

3.552 
279 

St 
128 
942 

19 
5 

13 

584 
200,523 


May 


1.402 
344 
812 

11.198 
1.388 
6,804 

656 
1.476 
1,800 

1.759 

4i*3 

15,881 

4,226 

3.260 
1.163 

1.893 
1.75^ 
1,826 

2.923 
11.485 
'*.596 

3.527 

956 

6.850 

371 

1.107 

159 

864 

6.502 

333 

46,275 

1.855 
uio 

ll,4l4 
1.777 
1.272 

20,685 

1.1*97 

605 

300 
1,679 
6,268 

638 
565 

2,247 
2,510 

757 

2.873 

186 

11 

373 


201.955 


June 


1.276 
394 
653 

10.751 

i.'t53 
5.399 

1.449 
1.533 
1.752 

2,118 

179 

l9.4o4 

5.289 
3.964 
1.127 

1.519 
1,426 
1.197 

3.507 

11,809 
7,120 

2.902 

847 
6,142 

490 

1,282 
70 

54g 

8,704 

154 

46,456 

1,658 

419 

9.887 
1.273 
1,484 

20.058 

2,225 

902 

276 
1,420 
5.679 

519 
380 

2.667 

2.170 

1.329 

4.909 

232 

40 

642 


209,084 


July 


5.399 

550 

1.019 

21,283 

2,897 

10.391 

1.272 
3.321 
3.716 

3.965 

770 

33.306 

8.063 
6.115 

2.675 

4. 601 
2,831 
2,310 

6,684 

27.111 

9.'*73 

7,791 
1,431 
9.073 

882 

2,483 

443 

1,630 

14.206 

509 

92,319 
3,586 
1,076 

23.133 
2.973 
3.641 

3'*.  117 
3,695 
1,761 

682 

3,997 

11,003 

680 

792 

4,487 

4,628 

1.8^9 

8,146 

546 

98 

2.549 


1.791 
'*03.735 


tag. 


area!  Heports  of  gross  sales. 

P  PrellBdnary. 

r  ReTlsed. 

•  Less  than  $500. 

1/  Sales  of  Series  E,    7,   and  0  bond*  coBmenced  May  1,    194l. 


1.688 
524 
844 

13.145 
1,898 
5.384 

907 

1.817 

1.766 

1.948 
535 

20, 568 

5.'*55 
3.751 
1.869 

3.591 
2.297 
1,261 

2,892 
12,873 

7.778 

4,458 
1,265 
4,922 

558 
1.275 

228 

966 
8.771 

359 
44.915 

2,021 
685 

12,264 
1.617 
2,020 

19. 817 
2,262 
1,413 

506 

2,4l3 
6,581 

384 

494 

2,646 

2,733 

1.062 

5,530 

303 

65 

1.577 
125 


2,44o 
229,469 


Sept. 


2.552 

4l4 

1.243 

14,404 
2.723 

5.020 

969 
1.996 
3.796 

2.393 

5O8 

23,390 

7,082 
6,075 
3.124 

2.809 
5.956 

1.235 

4,321 
9.1*51 

8.804 

4,970 
1.233 
6,093 

677 

1.931 

357 

996 

9.838 

507 

62.776 

5.136 

715 

15,066 

2.103 

2.527 

25.071 
1,661 

1.783 

520 
3.089 
8,698 

500 
'*3? 

1*,024 

3,384 

1,278 

6.?3'« 

1*38 

75 
1,176 


282,261 


Oct. 


1,921 
778 

1,246 

15,026 

1,821* 
'♦.725 

802 

1.735 

i.gi^e 

2,066 

469 

15,724 

5.3'+2 
3.1*01 
2.306 

2.674 
2.683 

1.253 

4.152 
10.940 

7.201 


,076 
,206 

.728 

762 
,470 
269 


868 

8,167 

686 

35.201 

3.120 

732 

12,025 
1.31*7 
2.71*1 

21.793 
1.557 
1.249 

581 

2,888 
7,289 

1*73 

538 

3.971 

3,053 
1,304 
5.097 

286 

127 

178 

1.500 

180 


13 

218,692 


Hot. 


1.1*57 

391 

1.250 

11,841 
1.378 
3.736 

1.093 
1.953 
2,704 

3.1*39 

340 

9.311* 

3.51*5 

2,948 
2.077 

2.537 
2,071 
1,009 


-z 


2, 

9. 
4,884 


3,571* 
1.330 
4,680 

815 

1,227 
304 

856 

6,245 

576 

30,032 

2,71*5 

757 

9,699 
1,448 
2.131 

20,843 
1,815 
1,387 

859 

2,122 

5.641 

485 

357 

3.274 

3.008 

1.291 

3.709 

502 

92 

49 

985 

170 


15 

183,429 


Sac. 


2,629 

■♦55 
1.658 

14,001 

2,316 
5.585 

1.137 

3.284 
2.538 

'ill 

20.757 

5.892 

5.614 
2.741 

3.177 
5.005 
1,646 

4,278 

13,119 

9,088 

i*.951 
2.887 
6,848 

888 

2,696 

171* 

1.095 

11.879 

675 

5>*.-36 

3.836 

84o 

20,724 

2,034 
4,389 

25.937 
1.852 
1.683 

978 
3.293 
9.777 

1*71 

579 

5.932 

3.607 

2,063 

6,839 

570 

57 

119 

1,243 

555 


32 
292.501 


1943 


Jan. 


3,1*54 
1,246 
1,649 

30,034 
3.079 
9,371 

1,083 

3,1*55 
3,681 

3,968 

1,278 
39,675 

11,001 
8,783 
3,222 

5,314 
3.1*1*6 
3.315 

8,038 
25,797 
13,243 

8,726 
2,555 
9.297 

974 

3.871* 

928 

2,857 
12.310 

680 

72.51*0 
i*.957 
1.775 

25.120 
3.176 
3.214 

31.758 
2,804 
2,132 

920 

3.819 

11,324 

836 
1.303 
6,498 

6,002 

2,447 
11,009 

71*7 

11*3 

191 

1,442 

962 

1 


51* 
421.504 


Tab. 


1,387: 

751 

1,200 

19,121 
2,248 
7,008 

801 
2.841 
2,339 

3.874 

61U 

18,076 

5,080 
5,408 
4,109 

5.03? 

2.564 
235 

3.872 
2,084 
7,452 

5.353 
1.231 
5.721* 

755 

2.367 

397 

58 

7.118 

667 

42,8l6 

2,467 

941 

14,866 
1,464 
1,891 

17,999 
7,115 
1,817 

567 
2.716 
7,842 

637 

U63 

3.67!* 

3.891 

1,U02 

6,608 

323 

104 

96 

1.585 
262 


332 

24l . 652 


Mar. 


1.592 

512 

708 

17,616 
1,626. 
6,219 

903 
2,721 
2,384 

2.083 
798 

21,319 

4.619 
7.593 
2.533 

1.690 
2.970 
1,261 

2,928 

11 , 663 

6,361 

4,031 

1.279 
4.963 

729 

3.316 

271 

1.309 

7.865 

zxS 

38.317 
3.167 

4i6 

10.662 
1.137 
1,186 

17,918 

1,297 
1,477 

807 
2,376 
6,456 

4is 

551* 

2,875 

3.235 

962 

5.587 

242 

111 
498 
761 
312 


18 


22U,86S 


Apr. 
P 


7,282 
1.450 
1*,127 

32.460 

U.637 

8.188 

1.624 

4.7U9 
6,960 

7.001 

99U 
33.316 

12,127 

10,807 
4.992 

7.710 
9.710 
I.75I* 

7.233 
14,196 
19,209 

10,922 
5.199 

li*,572 

2,588 
3,934 

1*49 

1,061 
15.301 

999 

82.519 
7.165 
1.387 

41,294 
3.S76 
3.S05 

44,641 

2.79I+ 

3.322 

2,456 

8,546 
21,673 

1,588 
668 

8,082 

7,139 

2,035 

13,008 

702 

118 

29 

922 

236 


761 

5l4,3iU 


k2 


Participation  In  Payroll  Savings  Plans  For  United  States  Savings  Bondsi/ 


191*2 

19^*3 

Mar. 

Apr. 

MV 

June 

JvXj 

*»«• 

Sapt. 

Oot. 

loT. 

Sao. 

Jaa. 

rot. 

Nar. 

Vom^r  of  flni«  h»Tln«  pagrroll  •arlu^a  plans 

. — . 1 

Jirm9  vlthi 

5,000  or  Boro  vorkors 

ciYV^  QQQ  warlcara 

3.67>* 
13.770 

32.209 

1+70 
■♦.573 
l6,2l6 
50,1*27 

'♦75 

'*.768 

18. 169 

67.006 

1*77 
'»,956 
19,718 
82.91*8 

1*81 

5,099 

21,038 

95.275 

1*81* 

5.266 

22.375 

108,767 

1*87 

5.378 

23.275 

115.1*21 

1*88 
2U.321 

122,762 

1*90 

5,586 

21*.  873 

127.660 

>*92 

5,683 

25,5^*0 

136,098 

1*92 

5,707 

25.835 

11*0,61*1* 

5.755 
26.260 

ii*i*.oi6 

501 
5.767 

IfywkQQ  worlura    

26.517 

Dnd«r  100  work«ri 

IU6.I37 

Total  n&Bbar  of  f Ira* 

50,120 

71.686 

90,1*18 

108,099 

121.893 

136,892 

11*1*,  561 

153.105 

158.609 

167. 813 

172.678 

176.527 

178.922 

Siuibar  of 

»orker»  aiiployed  In  flmt  and  goTonuDentnl  agencies  harlng  payroll  eavln**  plant 
(In  millions) 

In  flrat. 


In  7ed«ral.   State,   and  local  gor- 
•maentt  and  their  aganeiat.... 


Total. 


16.7 


1.1* 


18.0 


19.2 


1.5 


20.7 


20.5 


1-5 


22.0 


21.3 


1-5 


22.8 


22.0 


2-5 


21*.  6 


22.8 


2.9 


25-7 


23.2 


3-1 


26.3 


2U.5 


3-2 


27.7 


25-3 


3-2 


28.5 


25-7 


3-3 


29.0 


26.3 


3.>» 


29.7 


27.0 


3-5 


30.5 


27.2 


3.6 


30.» 


Boabar  of  persona  actually  partloipatiog  In  payroll  saying*  plans 
(In  aillions) 


Workers  participating: 
In  firu 


In  Tederal.  State,  and  local 
gorermients  and  their 
agencies 


Total  worksrs  participating. 


Persona  in  the 
tlclpating... 


ed  forces  par- 


Total  parson*  participating. 


9-0 
.6 

2/ 
2/ 


10.9 


.7 


11.6 
2/ 


13.2 


13-9 
2/ 


15.0 

1.0 

16.0 


16.5 

1-3 
17.8 

2/ 


2/ 


16.7 


1.7 


18.1* 


1.0 


19.1* 


17.6 

1-7 
19.3 

1.7 
21.0 


18.6 


20.6 


2.0 


22.6 


19.1 


2.1 


2.5 


23-7 


19.6 
2.2 

21.8 

2-7 
2l«.5 


19.8 

2.2 

22.0 

2.9 


2U.9 


20.2 


2.x 


22.6 
3-1 


25-7 


20.2 

2-5 
22.6 

2.9 
25.6 


Deduction*  nndar  payroll  aarlng*  plan* 


Total  aaotmt  dednoted  (in  aillione 
of  dollars) 


Percent  of  pay  dadnsted. 


78.0 


U.9?' 


96.0 
4.956 


126.0 


5-31' 


153.0 


205.0 


6.5?' 


230.0 


7.1)6 


265.0 

7.5)6 


307.0 


7.8)6 


335-0 
8.3)6 


355-0 


8.5^ 


375-0 
8.7^ 


360.0 
8.7^ 


375-0  p 
«.7>l 


p      Prelialaary. 
1/     latiaatad. 

2/     Bet  aTallabl*. 


Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary 


(In  tbouBBcde  of  doliare) 


Fiscal  year 
or  month 


I9U1  2/. 
191*2 


igUS-Aprll 

Mar 

Jim* 

July 

Aviguct . . . . 
Septanber. 
Octolwr. .. 
HoTembar . . 
Dacenbar . . 
19U3-J»nuary... 
hbruary . . 

March 

April 


Aicouct  outetasdln£ 

end  of  fiscal 
year  or  month  1/ 


166 


':% 


133.620 

152.217 

166.3'*1 

180.972 
187,618 

igi+.oio 
206.  CM 
215. 805 
221. 3UO 
22U,901 

22U,356 
226.216 

227.989 


Het  change 
during  fiscal 
year  or  month  1/ 


n6i.oi*8 

+17.762 
+18.597 

+14.124 

+lU,63l 

♦6,6^7 

+6.392 
+12, 031* 

+9.121  u 
+5.536 

+3.561 
-1.106  u/ 
+1.860  5/ 
+1.77U  !i/ 


it/ 


Analysis  of  net   change 


Gross  sales 


Total 

funds 

received  1/ 


39.077  !*/ 

"♦3.920 
66.267 
5»*.667  y 
'6.630  5/ 
1A.791  hj 


Adjustment  of 

sales  reported  to 

funds  received 


-7.22U 
-11,768 
♦IU.9I4O 
+11.281  p 
+639  P 

-6.350  p 


Soles 
reported 


6.087 
308,621 

'W.I73 
'♦7.990 

Us.  960 

53.815 
W.5U6 

Il7.682 

53.l'^l 
1+6.300 
55,688 

51.328 
"♦3.386 
U8.990 

5i,i'+2  : 


Redemptions  1/ 


91*3 
l'+7.57'+ 

22.410 
29.393 
3'^.836 

39.185 
37.900 
'♦1.290 

"♦1 .  107 
29.955 
38,381* 

62,706 
55.773 
'♦7.958 
U3 ,018 


Source : 


Coaaenelng  Hovenber  1,  19'+2,  Iblly  Treasury  Statements,  except 
Post  Office  Department  reports  of  gross  sales;  prior  thereto. 
Post  Office  Department. 
Preliminary. 

ngures  for  Kovamber  and  following  months  are  not  strictly  compar- 
able with  earlier  months  because  of  the  shift  to  a  Dally  Treasury 
Statement  basis.  Stamps  sold  prior  to  October  1.  19'+2  were  known 
as  postal  sarlsgs  stanps  and  ware  obligations  of  the  Postal 


Savings  System  but  subsequently  became  public  debt  obligations. 
2/  Sales  end  redemptions  commence  with  Hay  1,  19'+1.  The  aneunt 

of  the  old  series  of  postal  savings  stamps  outstanding  on 

April  30.  I9IU  was  $150  thousands. 
3/  Computed  on  basis  of  Dally  Treasury  Statement.  See  footnote  l/. 
4/  Does  not  include  amounts  transferred  from  Postal  Savings 

System  to  the  Treasury  to  cover  outstanding  staaps . 


Table  2,-  Gross  Sales,  Classified  by  Denomination 


'Iscal  year 
or  month 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


Denomination 


10^ 


25^ 


50«! 


$1.00 


$5.00 


Percentage  distribution  of  sales 


Total 

all 

denominations 


Denomination 


10^   25^   50^    $1.00   $5.00 


I9UI. 
I9U2. 


6.087 

308.621 


1942-April . 

May... 

June. . 


July 

August 

September. . 
October.... 
November . . . 
Da camber. .. 
I9U3- January. . . . 
February  p. 
March  p. . . . 
April  p 


'W,173 
'♦7.990 
"♦8,960 

53.815 
i2t.5it6 
U7,682 

53.i'^i 
1*6. 300 
55.688 

51.328 

U3.386 

"♦8,990 

51.1't2 


uoo 
67.U66 

9,812 

10.037 

9,12U 

10.106 

7,326 

8,366 

10,680 

9.518 
11,719 

12.387 

10.135 
12.132 

12.881* 


2,691 
167,709 

21.529 
26,772 
27.319 
29,693 

24, 808 
26,189 
28. 563 
2'+,587 
29,lU2 

26,1+97 
22,630 

25, 21+7 

26.UU7 


1,012 
28,6lU 

3.'^58 
'♦.330 
"♦,715 
5.203 

1*,3U8 

'♦.935 
5.150 
"♦.259 
'♦.596 

U,022 

3.621+ 
3.9'^9 

1+.101+ 


1.130 
31.583 

3.827 
"♦,9"+l 
5,706 
6,326 
5.950 
6,o6U 

6,1+98 
5.852 
7.100 
6,0lK) 

5.083 
5.579 
5.806 


851+ 
13.250 

1.5"+8 

1.910 
2.097 
?,'+87 
2.11"+ 
2.128 
2.250 
2.08"+ 
3.130 
2,381 

i,9i'+ 

2.083 

1,901 


100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


6.6 
21.9 

2"+.l* 

20.9 

18.6 
18.8 

16. u 

17.5 

20.1 

20.6 
21.0 
21+.1 

23. U 

2I+.8 
25.2 


UU.2 
5'^-3 

53.6 
55.8 
55.8 

55.2 
55-7 
5U.9 

53.8 


16.6 
9-3 

8.6 
9.0 
9.6 

9-7 

9.8 

10. U 

9-7 
9.2 
8.3 
7.8 
8.3 
8.1 

8.0 


18.6 
10.2 

9.5 
10.3 
11-7 
11.7 
13.'^ 
12.7 
12.2 
12.6 

12.8 
11.8 
11.7 
11.1+ 

ll.U 


Source: 
P 


Post  Office  Department. 
Preliminary, 


Table  3.-  Redemptions,  Classified  by  Means  of  Payment 


ii*.o 
'♦■3 

3-9 
U.o 
'♦.3 
U.6 
'♦.7 
"♦•5 
U.2 

5.6 

'♦.7 
U.1+ 
U.2 
3.7 


Fiscal  year 
or  month 


fiademptions  in  thousands  of  dollars 


Total 


Means  of  payment 


Exchanged  for 
United  States 
savings  bonds  1/ 


Exchanged  for 

postal  savings 

certificates 


Cash 

u 


Percentage  distribution  of  redemptions 


Total 


Means  of  payment 


Exchanged  for 
United  States 
savings  bonds  1/ 


Exchanged  for 

postal  savings 

certificates 


Cash 

1/ 


I9UI 

„l^2     [Jiily  19'^1 

'         [Aug.    I9U1  -  June  19U2. 

19U2-April 

May 

June 


July 

An^st . . . . 
September . 
October. . . 
November . . 
Daeambar . . 
19U3-January... 
February . . 
March 


April. 


9U3 

1,158 

1U6,U15 

22,U10 
29.393 
3'^.836 

39.185 
37.900 

Ul,290 

U1.107 
29,955 
38.38U 

62,706 
55.773 
'♦7.958 
U3,018 


127, 9U8 

19.959 
26,616 
31,678 

35.253 
3U,ioi 
36,561 
36,188 
26,220 
32.988 
5U.UU8 
'♦8.339 
U0.650 

37,501 


2/ 
123 

19 
16 
8 
26 
15 
lU 


18,3: 

2,U32 

2.761 

3.150 
3.906 

3.78U 
"♦.715 
U.919 
3.736 
5.396 
8.258 
7.U3U 
7.309 
5.517 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


V 

87. U 

89.1 
90.6 
90.9 
90.0 
90.0 

88.6 
88.0 

87.5 

85.9 

86.8 

86.7 

8U.8 
87.2 


2/ 
.1 


2/ 

12.5 
10.8 

9.U 
9-1 
10.0 
10.0 
ll.U 
12.0 
12.5 
lU.l 
13-2 

13.3 
15.2 

12.8 


Soorea:   CoBmancing  lovembar  1,  I9U2,  Dially  Treasury  Statements; 
prior  thereto,  Post  Office  Department. 
*   Lass  than  .0551. 


1/  Commencing  November  1.  I9U2.  estimated  on  the  basis  of 

Post  Office  Department  reports. 
2/  Details  not  available  for  May.  June,  and  July  I9U1. 


kk 


Sales  of  United  States  Savings  Stamps  -  (Continued) 
Table  4.-  Gross  Sales  by  States 


(la  thouaand*  of  dollart) 


Xlabama. . 
Arlxona. . 
Arkuua*. 


St  at* 


California. . 
Colorado . . . . 
Conoaetleut . 


Delavara 

Dltt.   of  Coluabia 
norlda 


Georgia. . .. 

Idaho 

Illlnelt... 

Indiana. . . . 

Iowa 

Xani a* 


Eentueky. . 
Lottltlana. 
Maine 


Karyland 

Massachusette . 
Hlchlean 


Klnneiota. . . 
Mlealsslppl . 
Klstourl 


neeal  year 


I9UI 


KoDtana. ■ 
Nebraska. 
Nevada. . . 


Mew  Uaspahlre. 
New  Jeraey. . .. 
New  Mexico.. . . 


Hew  York 

North  Carolina. . 
North  Dakota 


Ohio... 
OklahOB 
Oregon ■ 


PenntylTanla. . . 
Bhode  leland. . . 
South  Carolina. 


South  Dakota. 
Tennesiee. . . . 
Texas 


Utah 

Versont . . 
Virginia. 


Washington 

Vest  Virginia.. 

Wisconsin 

WyOBlng 


Alaska 

Hawaii 

Puerto  Hlco 

Other  possessions 


Total. 


19U2 


38.7 
16.0 
A.g 

U28.0 

30.3 

lUO.6 

17U.2r 
750 

60.3 
8.1 

355-1 

69.7 
50.0 

U0.2 

kZ.S 
62.0 

37.2 

91.6 

312.2 
366.8 

51.6 

36.7 

173.5 

17.2 

36.2 

6.5 

29.0 
286.0 

1.350.5 
50.8 
10. U 

99.1 
U19.5 

58.8 
30.3 

10. >» 

58.8 

276.5 

11.6 
1U.7 
71.6 

75.0 

32. U 

10U.7 

9-7 

1.2 

6.9 

10.2 

.6 


2.3'»3.7 

83U.g 

1.67'*. 7 

20.132.6 
2,020.3 
7.707.'^ 

71'*.  2 
6,100.1 
3.705.9 

3.175-5 

sUi.O 

23.612.9 

7.516.9 
>*. 575-8 
2.532-9 

3.036-2 

3, 1*28.0 
1.725-5 

5.785-2 
14.U13.6 

13.721.6 

>».037.7 
1,508.8 
7.326.'* 

1,030.7 

2.371.8 

381.'* 

1,150.8 

13.313.7 

720.3 

53.060.7 
3.089.7 

801.2 

18. 269. 5 
2,U«9.l 
2.739-3 

27.075-3 
3.087-6 

l,lt88.2 

832.2 

2,952.8 
U, 520.8 

963.'* 

705.8 
'♦,051.8 

3.909.2 

2,4U9.7 

5.728.3 

'♦93-6 

,     66.1 

1.238.7 

166.8 

.7 


19U2 


Apr. 


6. 086. 9 


HV 


308. 621.3 


29'*.7 
108. 7 

198.0 

2, '♦78.9 

266.3 

953-5 

'♦97.6 

3U0.6 

109-3 

2,766.3 

1,033-9 
707.6 
314.1 

393.7 
U60.U 
217.6 

686.5 

1,883.8 

i,7oH.o 
511.8 

182.0 
928.8 

137.5 

339.'* 
^1.7 

1U0.3 

i,7'*'*.6 

9U.1* 

7.129-5 

3'*2.7 

99-5 

2.571.1 

350.6 

3.922.1 
368.0 

18l^.9 

127.6 
iUl.O 
>67.2 


3'^1.0 
l,Ui 


137.5 
96 
566 

'♦35.8 
342.9 

820.1 

6U.0 


9.7 

220. U 
23.2 


June 


351-7 
139. U 
3IW.6 

3.077-2 

326.2 

l.Ui^.e 

112.6 
69'*.5 
583-0 

506.7 
lUl.l* 

3.92W.2 

1.267.8 

782.9 

U07.1 

582.0 
28l+.g 

7'*8.7 
2.300.6 
2.125-5 

609-9 
192.3 

1.155-5 

l'*9-7 

U23.g 

63.3 

159.3 
1.916.2 

129.9 

7,883.8 
567.8 
152.'^ 

2.850.9 
U3g.g 
381 

'♦.U31.2 
U23.5 
216.1 

136.9 

U9U.g 

1.695.8 

171.9 
112.3 
602.0 

702.  >♦ 

375-5 

931.7 

76.7 

13.6 
263.8 

22."+ 


July 


Uo, 172.8 


U1^7.8 
125.0 
290.1 

3.UU2.2 

300.5 

1,39"*. 6 

11I+.8 
68U.2 
'^8.7 

512.0 

125.5 

3.83'+.7 

1,093.0 
750.7 
386.1* 

'♦33-3 
606.0 

288.0 

821.0 
2.276.9 
2,256.2 

677.6 

230. !♦ 

1,161.2 

128.2 
379.1 

64.1 

183.2 
2,020.7 

9U.7 

9.012.0 
57'^-2 
13'^- 9 

2.863.9 

'♦29.1 
U25.1 

211.0 

124.9 
5I8.3 

1.535.2 

151.2 
104.8 

592.9 

748.8 
337-5 

880.0 
63.9 

11.7 

193.8 

21.9 


442.8 

177.5 
302.5 

3,766.8 

359-9 

1,472.0 

113.6 
639.7 
531.0 

53'*- 6 

148.3 

3.847-1 

1,232.2 

1,008.5 

483.0 

527 ->J 
649.6 
318.I 


Aug. 


Sept. 


47,990.3  48,960.5  53,815.4 


759.9 
2.424.2 
2.681.1 

743.8 

323.1 

1,280.3 

181. 3 

'♦99-7 

69-3 

224.6 

1.975-9 
130.2 

9,674.2 
605.5 
176.1 

3,290.8 
437-9 
485-7 


4,322.0 
55'^-7 

210.2 

162.0 
734.0 


34.  ( 

;48.( 


1,8' 

177.8 
136.4 
659-0 

759-0 

365  . 

1.054.6 

101 


12.8 

220.8 

19.4 


377-5 
110.7 
227.4 

2.964.9 

315.1 
1.223.4 

94.4 
502.3 
415.9 

463.6 

98.9 

3.170.6 

1,108.9 

771-7 
362.2 

445.4 
450.2 

279-8 

695-5 

2.062.2 

1.973.6 

581.4 

276.7 
1.062.6 

135-2 

375-2 
60.3 

201.2 

1.763-4 

88.7 
8,650.7 

523-7 
111.9 

2,564.3 
325.5 
405.3 

3.650.8 
463.4 
I86.9 

112.8 

474.6 

1.992-9 

144.2 
102.4 
521.7 

592.6 

305.4 

876.0 

70.4 

11.9 

181.6 

18.4 


372.8 
129.4 
253.'* 

3.232.9 

337.5 

1,350.2 

100.6 
489.9 
462.5 


Oct. 


3'^9.3 
148.4 
264.7 

3.602.5 

340.4 

1.437.0 

123.3 
447.0 
533-1 


460.7        500.4 

115.5         122.8 

3.373-9    3.717-4 


1,164.2 

763-5 
424.7 

439.0 
455.2 
288.4 

761.9 
2,312.8 
2,152.4 

609.2 

278.5 

1.213.7 

148.2 

398.9 

60.6 


BOT. 


Dec. 


l,4O0.6 
752-2 
476.6 

510.8 
521.4 

339-8 

823.6 

2.605.1 
2,440.5 

656.5 
313 -? 

1,248.4 

159-3 

396.3 

56.7 


213.7      219.9 

,948.2    2.205.3 
103.5        116.2 


44,546.4 


9.316.3 
565.1 
119.8 

2.567.4 
^45.1 
432.1 

4. 087. 5 
460.9 
181.4 

113-5 

467.6 

1.643.5 

l42. 
115- 
585-1 

624.6 

314.2 

953-1 

69.3 

11.9 

130.2 

19.1 


10,758.8 
639-5 
117-3 

2.842.3 

383-0 

'♦29.7 

4.997.8 
527.2 
156.1 

127.8 
525.1 

1.807.2 


169.3 

124.2 
640.3 


47.682.1 


684.2 

391-5 

1.129.0 

74.9 

18.8 

144.6 

22.6 

.4 


312.4 

132.5 
251.4 

3,048.7 

330.6 

1.235-8 

124.3 
392.9 
471.8 

464.4 

112.4 

3.367.5 

1,226.6 
682.8 
424.4 

423.6 
481.6 

282.7 

783.4 
2,129.1 
2,013.3 

614.8 

292.3 

1.183.7 

182.7 

351.0 
55.9 

180.6 

1.908.5 
92-5 

9.028.1 

548.5 

123.6 
2.519.8 

333.7 
356.7 

3.971.6 

417.2 
152-5 

134.4 

454.9 

1.601.1 

220.0 
104.6 
586.7 

601.4 

320.4 

983-2 

84.8 

12.0 

161.5 

27.3 

2.5 


1943 


Jan. 


3M9.I 
191.5 
278.5 

4.122.0 

405.9 

1.336.2 

131.5 
519.5 
600.3 

533.4 

132.0 

3,980.0 

1.378.5 

887.2 

507.4 

507.2 

5'^8.7 
328.7 

884.7 
2,468.8 
2.405.9 

767.8 

277.9 

1.328.0 

203.0 

436. q 

76.4 

206.3 

2,248.0 

124.7 

10,426.5 
638.7 
151.0 

3.255-3 

402.2 
522.1 

4.7^1.8 
493.1 
237.5 

142.6 

523-9 

2,006.3 

366.7 

122.0 
669.7 

822.0 

398.0 

1.217.6 

95-6 

17-9 

255-7 

24.6 

1.4 


53,140.6  46.300.4 


55.687-9 


fab. 

P 


366.2 
174.9 
266.8 

3.624.3 

376.7 

1.255.6 

119.2 
498.5 
586.3 

503.1 

131.1 

3.555.0 

1.262.7 
736-4 
517-7 

504.6 
551-7 
328-9 

824.8 
2, 406.2 
2.281.0 

801. 9 

267-3 

1.281.4 

173-4 

4i6.7 

5'^-3 

203.0 

2,071.5 

131.2 

8.705.6 
623.0 
150.6 

3.076.2 

422.4 

609.1 


fl 


12.8 
198.5 

139-7 
•  516.4 
1,748.9 

244.6 
119.6 
707.8 

905-4 

380.9 

l,15'^.7 

91.9 

14.5 

213.7 

31.0 

1.3 


Mar. 

P 


39'*-5 
157.6 
110.3 

2,488.6 

363.5 

1,102.5 

99-3 

442.9 

397.0 

476.9 
138.4 
3.256 

1,016.7 
667.3 
542.1 

351-0 

328.4 

301.1 
760.5 

1.983-8 

1,498.6 

720.2 

202.5 

1,101.9 

170.9 

237.0 

52.6 

168.5 

1.838.2 

49.5 

8.024.5 

598-7 
141.7 

2.485.8 
382-3 
328.7 


499.2 
158.0 
251.6 

3.322.4 

372.9 

1.093.1 


Apr. 
P 


392.3 
190.2 
270.1 

37U.S 
1.039.C 


101.8  132.; 

453.2        '♦89.I 

562.9  6io.» 


51.327.5 


491.2 

126.0 

3.633.8 

1.195.7 

708.2 
533. >♦ 

457.6 
558.6 
309-7 

787-3 
2.264.7 
2.205.2 

694.0 

236.3 

1.220.1 

79.0 
373-0 

58.0 

173-7 

1.995-5 
106.3 


U69.1 

128.; 

3.149.' 

1.206.! 

629.' 

U7g. 
998- 
329- 

2.459. 
2.465- 

7't5. 

2lt9. 

i.3'*5- 

175. 
392- 

5". 

177. 

2.0lt3. 

116, 


8.807.2  8,986, 
626.5  626, 
121.5        108, 


2.864.6 

379.7 

456.1 


4,019.4  4.349.1 

360.1        392-4 
197.5       194.8 


138.9 

327.7 

1.205.2 

192.2 

102.0 

9'«-7 

758-8 

351-8 

1,101.5 

50.0 

l4.2 

203.8 

3'^.3 


43,386.3 


149.2 

455-2 

1,658-7 

222-9 

41 

671.9 

683-1 

378.9 

1.145-8 

103.1 

22.7 
203 
37 
1 


48.990.4 


2.917 
516 

4,583 
Mo 
213 

156 

I4t8 

1,935 

270 
116 
737 

737 
367 

1,2U 
111 

29 
2l»7 

3'» 


51,11*1 


Source:      Post   Of floe  Departaent. 
p       Prellalnary. 
r       Barleed. 


'*5 


Sales  of  Tax  Series  Treasury  Notes 
Table   1.-  Summary,  by  Series 


(In  Blllloiit  of  dollars) 


Tlteal  7*ar 
er  >onth 


kmaant 
ontttandlnc 

•nd  of 
flte&l  7MLr 

or  BOnth 
(par  Taltt*} 


■•t 

ohanc* 

darlBc 

flicAl  year 

or  mooth 


Aaalytl*  of  not   ehang* 


Aoalyiii  of  grot*  •&le( 


Total 

fundi 

raealTad 


Ad>»tBant 

of  lala* 

raportad  to 

fonda  raeelTad 


Salaa 
raportad 


Ezebascad 
(par  Tmlua) 


BadeBptlona 
(pax  raloa) 


All   seriaa  1/ 


igua  g/. 


19>»2-April. 
MV... 

Jqb*.. 


July 

Ao^st . . . . 
Saptaabar . 

Oetobar . . . 
■oraabar . . 
Dacaabar . . 
19>»3-Janiuur/. . . 
Tabmary. . 
March 


April. 


3.OIU.5 

3.099.7 
3.OIU.5 

3.356-6 
3.739.3 

'v,l37.l 

>».963.5 
5.702.5 
6.3gU.i 

6.7i»g.g 
7.12U.7 
6. Sits. 6 

7.782.5 


+3,oii».5 

+20S.1 

+355.'* 

-85.2 

+3U2.1 

+382.7 

+397.8 

+826. U 

+739.0 

♦681. 5 
+36U.g 
+375.9 
-779-1 
+i,'*36.9 


"♦.138.9 

25"*. 7 
399.3 
1*06.9 

388.2 
1*17.9 
977.9 
91*1.1 

781.6 
1,312.3 
U52.9 
1*56.6 
M*6.8 

1.632.9 


-17.2 

-6.3 

+i*.o 

-13-3 

+5-9 

••■18.8 

+37.1 
+17.7 

-22.6 

+31.6 

♦15.9 

-1.2 

•*6.0 


1*,156.2 

261.0 
395-2 

1*20.2 
382.2 
399.1 

9U0.8 

923.1* 
777.6 

1.33'* -9 

1*21.3 

1*1*0.7 
1*1*8.0 

1,627.0 


U8.6 

19.7 


1.12U.U 

U6.6 
U3.9 

U92.I 
U6.1 
35-3 

531-5 

?"*•? 
1*2.6 

630.8 

88.1 

80. 7 

1.225.9 

196.0 


Serlea  A 


igUa  2/ 

19l*2-Aprll. 
May... 
June. . 


Jul; 

Ao^at . . . . 
Septaabar. 
Oetobar. .. 
NoTeabar . . 
Dacaabar . . 
19>*3-JaBnar7 . . . 
Tabnury . . 
March 


April. 


51*. 8 

1*8.5 
53. >♦ 
5l*.8 

60.3 
65.1 

112.7 

167.0 

200.1 
276.0 
309.1* 
320.0 
285.1* 

29U.9 


••■5l*.8 

+3."* 

+1*.8 
■H.U 

♦5.5 

•^1*.8 
■►i*7.6 

+5'*-3 
+33.1 
+75-9 

*33-'« 
+10.5 
-3U.6 

+9.5 


72.2 

i*.6 
5-2 
5-1 
6.0 
,1 
.6 

7 
•  5 
,0 

5 
.0 


5 
52 
5^* 
33 
86 

3'* 
13 
15.3 

21 .8 


■^.^ 
--3 

+.6 
+•3 
--7 
+2.1 
-^.1* 
+.3 
-.1 


72.1 

i».6 

5-2 

5.1 

6.0 

U.9 

52-9 

5U.I 

33-2 

86.7 

32.1* 
12.6 

15.0 

21.8 


17.>* 
1.2 

•  3 

3.7 

.5 
.3 

5.0 

.U 

.u 

10.1 

1.0 

2.5 

1*9.9 
12.3 


Sarlaa  B 


191*2  2/ 

19l*2-Aprll. 
May... 
Juna.. 


Jnljr 

Aucuit 

Saptsabar . 
Oetobar... 
HoTaabar . . 
Dacaabar . . 
191*3- Jaanary. . . 
'abruary. . 
Maroh 


April. 


2.999.7 

2,695.8 
3.01*6.3 
2.959-7 

3.296.3 
3.67i*.2 

3,181.2 

3.067.1* 
3,026.0 
2,1*32.7 
2.36U.2 

2,311.1* 
1,1*88.1* 

1.395.0 


+2.999-7 

♦20l*.6 

+350.5 

-86.6 
■^336.6 
+377.8 
-J*93.0 

-113.7 
-1*1.5 

-993.2 
-68.5 

-52.8 

-823.0 

-93.'» 


i*,o66.7 
250.1 

1*01.8 

382.2 

1*12.8 

82.1 


-17.3 

-6.1* 
■^l*.0 

-13-3 

+5.9 

-^18. 6 

+.3 


l*,08l*.l 

256.1+ 
390.1 
1*15.1 

376.2 
391*. 2 

81.8 


1*8.6 
19.7 


1.107.0 

1*5. U 

>*3-6 

1*88.1* 

1*5.6 
35.0 
526.5 
91*. 1 

"♦1.5 

593.2 

68.5 

52.8 

823.0 

93.1* 


Series  C 


19l*2-Septeaber. 

October. . . 

Horenber . . 

Dseeabar . . 
I9U3- January... 

Tebruary. . 

March 

April 


81*3.2 

729.1 
1*76.5 
675.3 
975.2 

1*93.'* 

.571.8 

6,092.6 


♦81*3.2 

♦885.9 

♦71*7. U 

♦1,198.8 

+399.9 

♦J*18.2 

♦78.  U 

+1,520.8 


gl*3.2 
886.1* 
71*8.1 
,226.3 

1*18.1* 

Ui*3.7 
U31.5 

.611.1 


+37.1 

♦17.1 

♦3.7 

-22.0 

+29.5 

♦15.6 

-1.5 

♦6.0 


806.1 
869.2 

71^1*.  5 

1,21*8.2 
388.9 
1*28.1 
1*33.0 

1,605.1 


.u 

.8 

27.1* 
18. 5 

25-5 
353-1 

90.3 


Sooree:  Dhlly  Treasury  Statenent  and  reports  of  gross  sales. 
*   Use  than  $50,000. 

1/  Series  A  notes  hare  been  on  sale  since  August  1,  I9U1,  and 
yield  approztaataly  1.92  percent  per  anmuD.   The  aazlBUa 
aaonnt  which  aay  be  used  in  payaent  of  each  class  of  tax 
(iBeoaa,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  is  Halted  to  $5,000  par  Talue.   If  not  pre- 
sented in  payaent  of  taxes,  the  notes  will  be  redaeasd  at 
the  purchase  price  only.   Series  B  notes  were  sold  froa 
August  1,  191*1  through  September  12,  19U2.  The  yield  on 
these  notes  is  approxiaately  .1*8  percent  per  annua,  and 
the  aaount  which  aay  be  turned  in  on  taxes  is  unlialted.  If 


i/ 


not  presented  In  payaent  of  taxes,  the  notes  will  be  redeemed 
at  the  purchase  price  only.   Series  C  notes  vers  first  offered 
for  sale  on  September  lU,  19U2.   Interest  on  these  notes 
accrues  each  month  on  a  graduated  scale,  and  is  equl Talent 
to  a  yield  of  approximately  1.07  percent  per  annum  if  held 
to  maturity.  The  snouste  which  may  be  turned  in  on  taxes  is 
unllaited.   If  not  preseuted  in  payaent  of  taxes,  the  notes 
will  be  redeemable  at  par  and  accrued  interest,  either  at 
maturity  or,  on  30  days'  notice,  during  and  after  the  sixth 
month  after  the  month  of  issue. 
Sale  of  Tax  Sarias  Treasury  notes  began  In  August  191*1- 


1^ 

Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


yiicftl  rear 
or  Bonth 

SUet  IB  ■lllloai  of  dollar!  wA  par 

Paroesta«e  dlatrlbutlon  of  sales 

Total 

all 

ienoBl - 

nation* 

DenOBinatloa 

Total 

ai 

denoal- 
aatloas 

DenoBlnatlon 

♦25 

♦50 

tioo 

♦500 

ThOQiandi  of  dollars 

»25 

♦50 

$100 

1500 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1.000 

1 

5 

ao 

100 

500 

i,ooo| 

Serlae  Jk 

V)'^2lJ 

19U2-A.pr 

>tey 

Jxine .... 

Jttlj 

*»€ 

Sept.    2/ 

Oct 

Hot 

Dec 

XgUj-Jan 

Teb 

Mar 

Apr 

72  1        -1 

U.2 
2.0 

•  5 

56.2 

2.8 
2.9 

2.9 

3.3 

2.7 

5.8 

7.2 

13.7 
6.0 

2.9 

3.9 

3.1 

.5 
.6 
.6 

.8 

.6 

8.0 

9.8 

6.8 

17.7 
7.0 

2.U 

2.9 
i*.6 

5.7 

.9 
1.2 

1.1 

l.U 

1.1 

25-7 

25.7 
lU,9 
39.3 

13-9 
5.3 
6.3 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

U.O 

3.6 
3.5 

3.1* 

3.7 

.6 

.8 
1.2 
1.3 

1.8 
2.2 
1.7 
1.2 

5.8 
5.8 
5.7 
5.7 

5.8 
6.1* 

1.2 

1.7 
2.3 
2.3 

2.9 

3.1* 
3.0 

2.3 

78.0 

60.1 
57.1 
57.0 

5U.2 
5U.2 
11.1 

13.2 

16.1 
15.8 

18.7 

19.1* 
19.1* 

17.6 

H.3 

10.6 
11.1* 

12.1* 

13.1 
12.8 
15.2 

18.1 
20.1* 
20. U 

21.8 
18.9 
19.5 
21.1 

7.9 

19.9 
22.5 
21.3 

23.6 
22.9 

1*8.6 

1*7.1* 
1*1*. 8 
1*5.3 
1*2.8 
1*2.0 
1*1.7 
U3.O 

72.1 
U.6 
5.2 
5.1 

6.0 
U.9 
52.9 

5U.1 
33.2 

86.7 

12.6 

15.0 

21. g 

=  •3 

.2 
.2 
.2 

.2 
.2 
•3 

.5 
1.1 

.6 
.3 
.3 

•3 

12.3 

10.1 

5.0 

12.9 

3-9 

1.8 
2.2 

3.2 

23-3 

I8.7 
15.1 
1U.9 

12.0 
lU.O 
1U.6 

11*. 7 

Series  B 

19U2  1/ 

19U2-4.pr 

*vr 

Jnne .... 

July.... 

to« 

Sept 

u.oei^.i 

256.1* 
390.1 
U15.1 

376.2 

39>>.2 

81. 8 

.... 

6.9 

.5 
.6 
.6 

.7 
.7 
.3 

l'*.7 

•9 
X.l 

1.1 

1.5 

•5 

1U8.5 

10.6 
12.0 
13.8 

15.9 

16.0 

3.9 

566.7 
39.8 
52.9 
65.5 

7i.»* 
7»^.i 
13.1 

1.391.8 

108.2 
122. 1» 
ll»8.6 

150.8 

172.5 

15.5 

366.5 

3'*.5 
1*3.0 
55-5 
81.0 

37.5 

21.5 

1.589.0 

62.0 
158.0 

130.0 
55.0 

92.0 
27.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

.2 

.2 
.2 

.1 

.2 
.2 
•3 

.4 

.3 
.3 
.3 

.1* 
.1* 
.6 

3.6 
l*.l 
3.1 
3.3 

1».2 
l*.l 
U.8 



13.8 

15.5 
13.6 
15.8 

19.0 

18.8 
16.0 

34.1 
1*2.2 

SI."* 

35.8 

1*0.1 
1*3.8 
19.0 

9.0 

X3.5 
u.o 
X3.>» 

21.5 

9.5 
26.3 

38.9 
2l*.2 

ito.5 

31.3 

11*. 6 
23.3 
33-0 

Serlea  C 

. r— 1 — 1 

19l»2-S«pt 

Oct 

Hoy 

Deo 

I9U3-JU1 

»«b 

Mtf 

Apr 

806.1 
869.2 

7UU.5 

1,2U8.2 

388.9 
lt28.1 
U33.O 

1.605.1 

16.U 

19.8 
17.0 

Ul.l 

15.6 
9.3 

10.1 
82.0 

2h.t 

31.6 
26.3 
67.8 

20.U 
13.2 
X3.3 
89.1 

131.2 

150.x 
126.7 
25U.8 

79.1 
56.U 
66.U 

339.2 

267.3 

297.2 
230.0 
395.5 

139.8 
137.1 
123.2 

595.8 

98.5 
11*6.5 

71.5 
208.0 

63.0 
70.0 

79.0 

223.0 

268.0 

221+.0 
273.0 
281.0 

71.0 
ll»2.0 
ll*1.0 

276.0 

100.0 

100.0 
100.0 
100.0 

ibo.o 

100.0 
100.0 

100.0 

2.0 

2.3 
2.3 
3.3 

4.0 
2.2 
2.3 

5-1 

3.1 

3.6 
3.5 

5.1* 

5.2 
3.x 
3.x 

5.6 

16.3 

X7.3 
17.0 
20.1* 

20.3 
X3.2 
X5.3 

21.1 

33.2 

3U.2 
30.9 
3X.7 

35.9 
32.0 
28.5 

37.x 

12.2 

16.9 
9.6 

16.7 

16.2 
16.1* 
18.2 

13.9 

33.2 
25.8 
36.7 
22.5 

IB.3 
3).« 
32.6 

X7.8 

Sooresi 


Reports  of  cross  sales. 

Solss  of  Tax  Bsrles  Trsasurr  notes  bsfu  In  Xngaat  X9l*l. 

Sals  of  $5,000  dsnoalnatlon  Ssrlss  A  notes  becan  In  BaptoBber  V)hZ. 


f'^  ^:/^     ■, 
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Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  Type  of  Purchaser 


nteail  7aar 
or  nontb 


191*2  1/ 

19l*2-Aprll. 
MV... 
Jim*.. 


July 

Au^uit . . . . 
September. 

October. .. 
^  SoTeaber . . 
Deeeaber . . 
19l«3-Jairaar]r. . . 
Tebruary . . 
Muroh 


Afrll. 


igUa  1/ 

i9U2-Aprii. 

lUjr... 
Joae.. 


July 

Angait .... 
September. 
Ootober . . . 
■oTember. . 
December . . 
19'»3-JuQary... 
'ebmmry. . 
Mar  eh 


April. 


19U2  1/.... 

19>»2-Aprtl. 
May... 
June.. 


July 

Ascuat . . . . 
September. 


9l»2-September. 
Ostober . . . 
Boreaber . . 
December . . 
19'»3-J«awr7. . . 
Tebruary. . 
March 


April. 


Salee  la  milllonB  of  dollars  at  par 


lotal 


Type  of  purchaser 


lodlTlduals, 

partnershlpe, 

and  fiduciaries 


Corporations 


Percentage  dlatrlbutlon  of  sales 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporations 


All  series 


"♦.iSfi.a 

261.0 

395-2 

U20.2 
382.2 
399.1 
9^0.8 

923. U 

777.6 

l.33'*.9 
»*21.3 
Uiw.? 
Ul+8.0 

1.627.0 


402.5 

37.2 
29-3 
35-5 

38.9 

28.8 
86.5 

122. 1* 

86.7 

187.6 

61.7 
37.9 
63.6 

137.6 


3.753.7 


223.8 
365-9 

38^.7 

100.0 

100.0 
100.0 

3»*3.'» 
370.3 
85^.3 

100.0 
100.0 
100.0 

801.0 

691.0 

l,lU7.3 

100.0 

100.0 
100.0 

359-5 
U02.8 
38U.3 

100.0 
100.0 
100.0 

l.'t89.3 

100.0 

100.0 


Series  A 


72.1 

4.6 
5-2 

5.x 
6.0 
U.9 
52.9 
54.1 
33.2 
86.7 

32.4 
12.6 

15.0 

21.8 


63.0 
U.2 

\l 

35.6 
42.7 
26.1 

65.8 

26.8 
10.0 
12.2 

15.7 


9.1 

.4 

.4 

.5 

.6 

.6 

17.2 

11. U 

7.1 

20.9 

5.6 

2.6 

2.8 

6.2 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100. 0 
100.0 
100.0 

100.0 


Series  B 


U, 084.1 

256.4 
390.1 
415.1 

376.2 
394.2 

81.8 


339-5 

33.0 
24.6 
30.9 

'1% 
5.6 


3.744.6 

223.4 
365-5 

384.2 
342.8 
369.7 

76.2 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Sarlas  C 


806. 1 

869.2 

744.5 

1,248.2 

388.9 
428.1 
433.0 

1.605.1 


'^5.3 

121.8 

35-0 
27-9 
51.4 

122.0 


Source:     Heports  of  gross  sales. 

1/    Sales  of  Tax  Series  Treasury  notes  began  in  August  194l. 


760.8 

100.0 

789.6 
1.126.4 

100.0 
100.0 
100.0 

353.9 

400.2 

381.6 

100.0 
100.0 

100.0 

1,483.1 

100.0 

9.7 

14.3 
7-U 
8.5 

10.2 
7-2 
9-2 

13.3 
11.1 
14.1 

14.7 

8.6 

14.2 

8.5 


87.4 

92.1 
91-7 
90.3 
90.1 
87-7 
67.4 

78.9 
78.7 
75-9 
82.6 

79.2 

81.6 

71.7 


8.3 

12-9 

\i 

8-9 
6.2 
6.8 


5-6 
9.2 
8.1 
9.8 
9.0 
6.5 
11.9 

7.6 


90.3 

85.7 
92.6 
91.5 

89-8 
92.8 
90.8 
86.7 
88.9 

85-9 

85-3 
91.4 
85.8 

91.5 


12.6 

7.9 
8.3 
9.7 

9.9 

12.3 

32.6 
21.1 
21.3 

24.1 

17-4 

20.8 
18.4 

28.3 


91-7 

87.1 
93.7 
92.6 

91.1 
93.8 
93-2 


94.4 

90.8 
91.9 
90.2 

91.0 
93-5 
88.1 

92.4 


^6 

Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  4,-  Redemptiui.t,  by  Series,  Classified  by  Means  of  Payment 


ritcal  7*ar 
or  aeath 


I9U2  1/. 


19»*2-Aprll. 
Joaa. . 


July 

Au^at . . . . 
SapteinlMr. 

October . . . 
VoTenbcr . . 
December . . 

19l«3-Januar7. . . 
Tebroary.. 
March 


April. 


19U2  1/ 

igWa-Aprll. 
May... 

Jane. . 


July 

An^at . . .  ■ 

Saptambar . 
October... 
Hovember . . 
DeeaBber . . 

19U3-J»Buapy . . . 
February.. 
March 


April. 


191*2  1/ 

19U2-Aprll. 
Mv- 
June. . 


July 

Auguat . . .  • 
September . 

October. . . 
HoTenber . . 
Qecenber . . 

I9U3- January. .. 
Tabmary. . 
March 


April. 


19>*2-SeptaBbar. 

October. . . 
HoTaaber . . 
December . . 

19U3-Jaaxiary. . . 
rabruary . . 
March 


April. 


Badeoptloaa  In  Billions  of  dollars  at  par 


Total 


88. 1 

80. 7 

1.225-9 

196.0 


17. >♦ 
1.2 

■  3 
3.7 

■  5 
.3 

5.0 

.k 

.U 

10.1 

1.0 
2-5 

U9.9 

12.3 


1,107.0 
1I5.U 

43. 6 

>*88.U 

I15.6 

35.0 

526.5 

91*. 1 
1+1.5 

593-2 
68.5 
52.8 

823.0 
93-"* 


Means  of  payaant 


BaealTed 
for  taxes 


Cash 
redaBptloBS 


Percentage  distribution  of  radeaptlona 


All  aeries 


1,12U.1| 

1.103.7 

20.7 

U6.6 

U3-9 

U92.I 

U5.U 

1*2.1 
U85.2 

1.3 
1.8 
6.9 

U6.1 

35-3 

531-5 

Vk.S 

29. k 

527.3 

1.2 

1:1 

^2:1 
630.8 

56.3 
626.2 

38.6 

>*.9 
h.6 

.8 
27. U 

18. 5 

25-5 
353-1 

90-3 


86.li 

78.8 

l,2li*.l 

176.6 


Series  A 


16.6 

1.1 

.2 

3-6 

.3 

.2 

■♦-9 

.2 

.2 

9.8 

.5 

1.8 

■+7-5 

11.1 


Series  B 


1,087.1 

Wt.3 

1*1.9 

U81.6 

1*1*. 5 
29-3 

522.5 
56.1 
36.8 

589.0 

67.1* 

52.1* 

820.7 

87.3 


Series  C  2/ 


.7 

27.1* 

18.1* 

2l*.5 

3U5-8 

78.2 


1.8 

2.0 

U.8 

19-5 


.1 

.1 
.1 

.1 

.1 
.1 

.2 
.2 
.3 

■  5 

.6 

2-3 

1.2 


19-9 

1.2 

1-7 
6.9 
1.1 

II 

1*.2 

1.1 

.1* 

2.2 

6.1 


'  u 

.12/ 
1.0  2/ 

7.2 

12.2 


Total 


Means  of  payaaBt 


Baealrel 
for  tazea 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


98.2 


97-3 
95-9 
98.6 

97.3 
83 -U 
99-2 

59.3 

88.6 

99-3 

98.0 
97-5 
99-0 

90.1 

95.6 

93.»» 
76.1 
97-2 
72-6 
60.8 
97-t 
1*7-1* 
1*8.7 
96.9 

1*8.7 
7U.6 
95.U 
90.6 


98.2 

97.1* 
96.0 
98.6 

97.5 
83.6 
99.2 

59-7 
88.8 
99-3 
98.1* 
99-3 
99-7 
93.1* 


97-2 
99.9 

99-3 

96.2 

98.0 

86.5 


Caab 
radaaptla 


1.8 

2-7 
U.l 
1.1* 

16'.6 
.8 

UO.7 

Xl.l* 

.7 

2,0 

2-5 

1.0 

9.9 


l».l* 

6.6 

23-9 

2.8 

39.2 

a.fi 
52.6 

51.3 

3-1 
51.3 

25.1* 

i.i 
9.1* 


1.8 

2.6 
1*.0 
1.1* 

.8 

1*0.3 

11.2 

.7 

1.6 
•7 
-3 

6.6 


100.0 

2.8 
.1 

.7 
3-8 
2.0 

13-5 


Source:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  Sale  of  Tax  Series  Treaauxy  notea  began  In  Au«uat  ig"*!. 


2/  Series  C  notes  were  first  offered  for  sale  on  September  ij*.  19'j2. 

and  may  not  be  redeemed  for  cash  until  the  sixth  month  after  the 

date  of  Issue. 
2/  Special  redemption. 


OWNERSHIP   OF   GOVBRNMBNT   SBCURITIBS 


_^^9_ 


50 

Sununary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mlUlone  of  dollari) 


ted  of  fltcal 
jrsar  or  month 


Securltlo*  IsBued  by  United  States  OoTernment 


Total 

■Bount 

out- 

■tandlng 


1933- 
193'*. 
1935- 

1936. 
1937. 

1938. 
1939. 

19U0. 
igUi. 
19U2. 


M«y. 

Jun*. 

July. 
Sept. 


Dlitrltutlon  by  claes**  of  holder* 


U.    8.   OoTemnent  ageaciet 
and  truet  fond*  2/ 


Total  poblle 

and  fpaelal 

laenai 


Pnlilie 

■arketable 

ietnes 


22.158 
26.U«0 
27.6U5 
32.989 
35.800 

36.576 

39.886 
U2.376 
U8.387 
71.968 


19U2-Apr ©*.H96 

68,108 

71.968 

76.6ql» 
8I.2UU 
85,8U7 

92.265 
95.'*58 
107. 308 

iicoau 

112,851 
lll»,2g7 

128.©»3 


Oct. 
Hot. 
Dec. 

191*3- Jan. 
Fab. 
Ker. 


ipp. 


690 
1.288 
1.629 

i.9»t5 
3.2a 

'*.'»52 

5,600 

6,792 

8.21H 

10.330 

9.721 

9.9^3 

10,330 

10,582 
10,85U 

11,106 
11,198 

11,1*00 
11,928 

12,056 

12.397 

12,802 
12.9'*'*P 


Pnbllo   BOB- 

■arketabla 

lataet 


367 

892 

996 
1.319 
1.663 

1.776 
1.830 
2.017 

2.093 

2.'*U2 

2.360 
2.>»22 

2,kk2 

2.'*53 
2.588 

2,592 

2.609 

2, 60s 
2,891 

2,878 
2,826 
2,792 

5.1^ 


Special 
Itsnea 


radaral 
Baaerra 
Bank!  ^ 


?Qblle 

■arketable 

IteuB* 


Prlrate  Inreatora  j»/ 


Total 


pnbllo  aarketabla 


laanea 


1 
3 

3 
3 
3 

U 

u 
1* 

1* 
k 

5 

6 
6 
6 

6p 


323 
396 

Pi 
626 

1.558 

2.676 
3.770 
>*,775 
6.120 
7.885 

7.358 
7. 518 
7.885 

8.125 
8,262 
8,509 

8.585 
8.787 
9.032 

9.172 
9.565 

10.004 

9.795 


1.998 
2.U32 
2. '♦33 
2.U30 
2.526 

2.56U 
2.551 
2.U58 

2.180 
2.6UO 

2.3'^6 

2,U82 
2,6UO 

3,ll»8 
3.'*21 
3,552 

U,6U9 
5.377 
6,152 

5.919 

5,821 

5.877 


2/ 


(1)  Total  anotmti  oatBtandln«:   Dally  Treaaury  Statemonto; 

(2)  Secnrltlee  held  by  U.  S.  GoTernaent  a«encle.  and  trust  fund.: 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  lederal  Eeserre  Banks:  Tederal  HeserTe  Systen. 
Prellalnary. 

Less  than  $500,000. 

Bicludee  matured  securities  and  obligations   sold  directly  to 
the  Treasury.  „     „     -  1   »_  .* 

Excludes  Exchange  Stabllliatlou  Ituid.     0.   S.  OoTermient  trust 
fund  figures  shown  for  June  30     of  aach  year  are  as  of  the  end 


19. 1*69 
22.760 
23.583 
28,6lU 
30.053 

29.560 
31.735 
33.126 
37.993 
58.998 


Public 


Public  BOB-I 

narketable 

Issuas 


19.  "^9 
22.760 
23.521 
27.353 
28.865 

28'.0OU 
29.581* 

29.961 

33. '♦39 
1*5.1*91 


Securities  guaranteed  by  Onlted  States  1/ 


Total 

ankount 

unnatured 

out- 
standing 


52,1*29       1*0,1*31 
55,683       '♦2,711 

58,998      '♦5.'^9i 


62.961* 
66.969 

71.189 

76.1*17 

78,682 
89,228 

92,01*9 
91*,  632 
95.608 


6,1*00    109.299P    8i,8>t9p 


1*8,225 

51.167 

5'^.257 

57.750 
58.569 

67.^^5 

6S.699 
70.079 
70.993 


62 

1.261 

1.188 

1.556 
2,151 
3.166 

13.507 

11.999 
12.973 
13.507 

l'^,739 
15,801 
16,932 

18,667 
20,113 
21,783 

23.350 
21*,  55'^ 
2i*,6i5 

27,1|1»9p 


Distribution  by  classes  of  holdsrs 


J.   S.  OoTemiient 

agencies  and 
trust  funds  and 
Tederal  Heserre 
Banks  2/ 


Public 

■arketable 

iaaues 


681 
U.I23 
U.7I8 
U.665 

U.853 
5. '60 
5.1*98 
6.360 

i*.5U9 

5.666 
5.667 
U,5>*9 

'♦.551 
'♦.567 
'♦.552 

i*,2l*3 
U,2l»l* 

1*,283 

■♦.277 
"♦.275 
'♦.350 

'♦.363 


150 
362 
375 
363 

286 
287 

273 

286 

295 

291 
286 

289 

297 

319 

326 

332 

3U8 

361 

3»^3 
37'+ 

386p 


Prlrate 
investors 


y 


Public 

■arketable 

Issues 


Public  noB- 

■arketabl* 

issues 


531 
3.761 
U.3'^3 
'♦.302 

'♦.528 
5,l6U 
5.211 
6.087 
U.263 

5.371 
5.376 
i*,263 

1*,225 

U.217 
1^.196 

3.870 

3.863 

3,81*8 

3.835 
3.853 
3.898 

3.902P 


37 
53 
37 

1*8 
l*S 
87 

81 

79 

78 

76 


of  the  month;   other  figures  through  April  30.   19'^2  are  as  of  the 
Wednesday  nearest  the  end  of  the  mouth. 

3/     Figures  shown  for  June  30  of  each  year  are  as  of  the  and  of  »•  »o?»»- 
Other  figures  are  in  part  as  of  the  Wednesday  nearest  the  end  of  the 
month  throurii  May  19'*2;   thereafter  as  of  end  of  the  month. 

1*/     Ths  total  amount  of   securities  held  by  private  Inrestors  is  calculatsd 
by  deducting  from  the  total  amount  of  securities  outstanding,   the  se- 
curities held  by  D.    S.   GoTemment   agenoles  and  trust  funds  and  by 
Federal  Beeerre  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accountsl/ 


1937. 
1938. 
1939- 
19U0. 
19U1. 
191*2. 
191*3. 


Jan. 


11*. U 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-IU.5 


Feb. 


5-7 
-3.0 
.1 
-20.9 
12.0 
30.0 
-90.3 


•   Less  than  $50,000. 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury 


(In  BlUione  of  dollars) 


Mar. 


119.6 

23-3 

-12.5 

-5-7 

5.8 

-72.9 


Apr. 


11.9 

2-5 

-37.1 

-1,6 

-.7 

.3 

.U 


Treasury  In- 
TtlValll  McS^tTco^rise  (1)   trust  funds  which  by  l"  «■•  i>nder 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treaeurer 
of  the  United  States,    and  (2)   accounts  under  the  control  of  certain 


Het  market  purchases  or  sales  (-) 


Kay 


3-9 

-'♦.9 

-1*0. i* 

.u 

-.2 


June 


21*. 1* 

.8 

5.0 

•9 
.1* 

.3 


July 


U.8 
1.2 
3.0 


-2.3 


Aug. 


12.5 
-3.9 

3-3 


-8.1* 


Sept. 


8.9 
38.5 
71.9 

-•3 

* 

-'♦.5 


Oct. 


3.7 
1.0 
-1.2 
-U.l* 
-.2 
-1.0 


Sot. 


2.0 

h 

-2.8 

-.3 


Dee. 

6.5 
-3.2 

-1.1 
£0.0 


0     S     OoTenment   agencies  whose  InTeetments  are  handled  through  the 
fMliitles  of  the  Treasury  Department.      This  table  also  Includes  pur- 
chases under  Section  I9  of  the   Second  Liberty  Bond  Act,   as  amended, 
and  excludes  the  Jxchange   Stabilisation  Fund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,   1043 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
March  31,  194^3,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commerolal  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Oovernment  and  Government-guaranteed  securities  held  by  all  banks  and 
insurance  companies  in  the  United  States. 


Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


PART  A  -    PAR  VALUES   IN  MIIilONS  OF   DOLLARS 


Clattifleatlon 


Public  aarketabla  lnt*r«it-1)*arlog  tecnrltl*!  1/ 


Total 

amoxut 

out- 

(tandlo^ 


Held  1)7  banki  and  Insurance  compaalei 
covered  in  Treasury  (urTejr 


Total 

6.977 

Inatl- 

tutlons 


6,E2g  banks 


5.739 

comner- 

elal 

banks 


1*90 

■utual 

sarlngs 

banks 


7^8  insurance  eoapaniea 


198 

life 
insurance 
companies 


550 

fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.    S. 

OoTemnent 

agencies 

and  trust 

f iinds ,   and 

Federal 

Bssarre 

Banks  Zj 


Held  by 

all 

otlwr 

laTaeter* 


I.     By  type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ooaranteed  issues  "jj 

Total 

II.     By  call  classes 

Doe  or  first  becoming  callable 
Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

federal  Housinc  Adainistrationdebentnres 

letal 

III.     I^  tax-ezeaption  prorisions 

Wholly  exempt  from  federal  income  taxes  U/ 

Partially  exempt  from  Federal   income 
taxes  5/ 

Subject  to  Federal  income   taxes 

Total 


11.161 

9.797 

'♦9.273 

196 

'».272 


5.291 

7.29'» 

6.329 

3U,U26 

13 

3.1»k2 


5.13'* 
7.029 
6.032 

2»*,g07 
12 

2.  silt 


5.069 

6.8U5 

5.850 

20,829 

12 

2.712 


65 
183 
182 

3.979 

• 

*  ID2 


157 

266 

297 

9.618 

1 

528 


139 
101 

169 

8,070 

* 
275 


19 
165 
128 

l,5Ug 

• 
52 


83.93'« 


56.»t95 


U5,828 


>H.317 


I*.  511 


10,667 


8.755 


1.917 


25.035 

21,861 

20,Ult9 

6,W»7 

H.572 

5.5'»7 

23 


15,01*5 

1U,869 

15.652 

U,190 

3.213 

3.5^^6 

20 


lU,  360 
12.767 

13.320 
2.769 
1.031 
1.57>* 

7 


13.995 

U,9Wi 

11.631 

2,276 

731 

733 


361* 

823 
1,688 
U93 
300 
8UI 


685 
2,103 
2.332 

1.381 
2,182 
1.971 

13 


lao 
1.609 

1.868 
1»118 

1.895 

l.SUl 

13 


275 

U9l« 
1)65 
263 
287 
130 


83.93't 


56.H95 


U5,82< 


>a.5i7 


i*,5ii 


10,667 


8,755 


1.913 


3. '•57 

29.'*70 
51,006 


1.277 

19.788 
35.1*30 


1.199 

15.359 
29.271 


1.178 

ll*.U8 
26,021 


20 
l,2l«l 

3,,  250 


78 

U,U?9 
6,160 


30 

3.271 

5.'*53 


1)8 

1.158 
706 


83. 93**    56.1*95 


■tssas 


'a.317 


i»,5il 


10.667 


8.755 


1.913 


2.106 

869 

l,02H 

U.636 

3>» 

37»» 


9.0U3 


3.'»91 

2.i»35 

i,5li» 

637 

390 

575 


9.01*3 


IM 

J.  271 
5.328 


9.01*3 


1.837 

2.997 

2.U1A 

10,212 

150 

756 


18.395 


6.1*99 
'*.556 

3.28U 

1.661 

968 

1.1*26 


18.395 


1.736 

6.U12 
10,2l*« 


18,395 


(ContlBued  on  following  pace) 
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SuBMary  Data  from  Treasury  Survey  of  Omershlp  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31.    1943  -   (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt ion  Provisions  -   (Continued) 

PERCENTAGE  DISTRIBUTION  BY  CU.58E3  OF  SECURITIES ___^_ 


rART   B 


Claatlfl cation 


Ijr  tjp*  of  Mcnrity 
Socnrltla,  Isnod  ty  Unltad  State* 

Trooaorj  'bill, 

Cortlflcato,  of  IndBTjtednoii 

TreanUT  note, 

Treasury  bond, 

Other  bond* 

Ooaraateed  Isenes  ^ 

Tota 


Public  Barketable  lntereet-b«arli«  eeenrltle*  1/ 


Total 

■aonat 

out- 

(tandlac 


^  call   daaae* 
Doe  or  first  becoain^  callable 

Within  1  year 

1   to   5  Toar, 

5  to  10  year* 

10  to  15  y*ar, 

15  to  20  year, 

Orer  20  year, 

Tedsral  Hon*ln«  idalnlstratlon  debentnre*. 


III.  By 


total 

taz-ezeaptlon  prorlcion, 
Vholly  exeapt  froa  federal  Incone   taxe,  U/ 
Partially  eieapt  froa  Tederal    Income   taze,  ^ 
Subject  to  federal  Incoa*  t&xe* 

Total 


11.0 
13.3 
11.7 
58.7 
.2 

5-1 


Held  uy  bao^  aad  Initiraaoe  coapaale, 
oorered  in  treaenry  mirTey    


Total 

6.977 

laatl- 

tutloa* 


100.0 


29.8 

26.0 

2U.U 

7.7 

6.6 


100.0 


U.l 

35.1 
60.8 


100.0 


9.U 

12.9 
11.2 
60.9 

• 

5.6 


26.6 

•  26.3 

27.7 

7.3 

5-7 

6.3 

• 

100.0 


6.229   ^*B^* 


Total 


5.739 

ooiser- 

olal 

bulk* 


31.3 

27.9 

29.1 

6.0 

^•? 
3.« 

* 

100.0 


33.9 
28.9 

28.2 

5.5 
1.8 
l.S 

• 

100.0 


U90 

arotnal 

aarlac* 

bank* 


l.U 
l*.l 

u.o 
88.2 

« 

2-3 


100.0 


g.l 

18.2 

37.U 

10.9 

6.7 

18.7 

• 
100.0 


7U8   ln*uranoe  eoapaal** 


Total 


1.5 

2.5 

2.8 

90.2 

• 

3-1 


lOO.'O 


6.U 
19.7 

21.9 
12.9 

20.5 

18,5 

.1 


198 

llf* 

Inraraae* 
eoapanlaa 


1.6 

1.2 

1.9 

92.2 

• 

3.1 


100.0 


100.0 


.7 

Ul.5 

57.7 

100.0 


U.7 

18. U 
21.3 
12.8 
21.7 
21.0 
.1 


550  fire, 
eaaoalty, 
aad  aarlna 
Incur ane* 
eoapaal** 


Bald  by 
U.    3. 

Q«T«nUMBt 

a^aolea 
and  trust 
foada,   asd 
Tederal 
Heserre 
Banka  2/ 


1.0 

8.6 

6.7 

81.0 

a 

2.7 


23-3 

9.6 

11.3 

U.l 
100.0 


Held  by 

all 

other 

Inraetor* 


100.0 

37.i» 
62.3 


lU.U 
25.8 
2U,3 

13.7 

15.0 

6.8 


100.0 


2.5 

6o.fi 
36.9 


100.0 


PART  C  -  PERCENTA&E  DISTRIBUTION  BY  OROUyS  OF  INVESTORS 


38.6 

26.9 

16.7 

7.0 

U.3 


100.0 


U.9 
36.2 
58.9 


100.0 


10.0 

16.3 

13-3 

55.5 

.8 

U.l 


100.0 


100.0 


9.U 

3U.9 
55.7 


100.0 


Cl«a*ifleatloii 


I.  By  type  of  aecurlty 

Securltlea  Isaaed  by  United  Statea 

Treaaury  bllla 

Certlflcatea  of  Indebtedneaa. 

Troaaury  notea 

Treasury  bonda 

Other  bonda 

Ouaranteed  Iseuaa  j/ 

Total 

II.    By  call   dasaea 

Due  or  flrat  becoaiac  callable 

Within  1  year 

1    to   5  yeara 

5  to  10  yeara 

10  to  15  yeara 

15  to  20  yeara 

Orer  20  yeara 

Pedaral  Bousing  Adalnlatratlon  dabenturee. 

Total 

III.   Br  tajt-eieaptlon  prorl alone 

Wholly  oioapt  froa  Federal   lnco»»   taiea  U/ 
Partially  oxeapt  froa  Pedaral    Income    taxea  ^ 
Subject  to  Pedaral  Incoa*  tazea 
Total 


Public  narlntable  Intereat-bearlng  aeeurltlea  ij 


Held  by  baoks  aad  ianirance  coapanlea 
eorered  la  Treasury  aurrey 


Held  by 

a.  s. 

OoTernaeat 
a^nelea 
and  truat 
funda,    and 
Tederal 
Beaerre 
Banks  2/ 


Beld  by 

all 

other 

Inreetors 


Leaa   than  $500,000  or  less  than   .05i. 

Public  aarlretable   Interest-bearing  aecurltlea   Include  all   Intereat- 
bearlng  socTirUles  outstanding  except   (1)  special   Issues   to  OoTorn- 
aent  a^ncle*  and  trust  funds,    (2)  adjusted  serTlce  bonds,    (3)   de- 
positary bonds,    W  United  States   savings  bonds,    and   (5)    tax  series 
notea  and   (6)  Coaaodlty  Credit  Corporation  deaand  obligation*.      Such 
obligations  were  held  by  Institution,  reporting,    as  followai      (1)   d»- 
poaltary  bonda:      coanorclal  banka,    |XUl  ■Ullona;    (2)  United  Statea 
aaTlngs   bondsi      coaaerclal   banka.    $195  ■llllona;   autual   savings  bank,, 
$102  Billion,;    Insurance  coapanles,    $130  Billions;    all   Institution,, 
$U28  Billions;    (3)    tax  series  notesi      commercial   banks,    $52  million,! 
■utual   ,aTln^,  banks,    $1  allllon;    Insurance  cospaales,    $29  million,! 


I 

5/ 


all   Institutions,    $81  millions;    (U)   Commodity  Credit   Corpo- 
ration demand  obligations:     holding*  of  these  obligation, 
are  not  reported. 

Ixdudas  Iichange  Stabllltatlon  Tund. 
Bxcludes  obligations  sold  directly  to   the  Treasury. 
Securltlea   the   Income  from  which   Is  exempt  from  the  normal 
rates  and  the   surtax  rates  of  the  Tederal  Income   tax. 
Secorltlee   the   Income  from  which   Is  exempt  from  the  normal 
rates  of   the  Tederal   Income   tax.      (In  the   caae  of  partially 
tax-exempt  Treasury  bonds.    Interest  derived  from  $5,000  of 
principal   amount  owned  by  any  single  holder  la  also  exempt 
froa  the  surtax  rates  of  the  Itsderal  Income  tax.) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,    1043  -    (Continued) 
Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding  -   (Continued) 


PAHT  B  -   PERCENTAGE   DISTRIBUTION  BY  GROUPS  OP   INVESTORS 


I««na,  ola«*ifl*d  tj 
tax-azai^tlAii  proTlsloa 


Public  narkatabl*  intereit-baarlng  ■eeorltlei  1/ 


Total 

■aount 

oat- 

■taadlac 


Hald  by  bmlo  amd  Inaurance  eompanlet 
ooTered  In  IreKiory  suTTSjr 


Total 
6.977 
Insti- 
tution* 


6,229  banks 


Total 


5.739 

eoimier- 
olal 
banks 


1*90 

■uttuJ. 

savings 

banks 


7'^  insurano*  companies 


Total 


198 

llfs 

Insoraaec 

eoBpanle* 


550 
fire, 
casualty, 
and  aarlns 
Insurance 
companies 


Held  \>j 

n.  s. 

Ooremment 
a^nelss 

and  trust 

funds,   and 

federal 

HeserT* 

Banks  2/ 


Hald  bjr 

all 

other 

lUTestors 


I.     Whollj'  eienpt  from  federal  Income  taxes  3/ 
^easury  notes 

l-l/g?8  June  I9U3 

li  September  I9U3 

1-1/8)1  December     I9U3 

1%  March  ISMk 

3/U5I  June  19** 

li  September  19>>4 

3/l»)t  March    19^5 

Total  Treasury  notes 

Bonds 

Postal  saTlncs 

Panama  Canal 

ConTerslon 

Total  bonds 

Total  vholljr  exempt  from  federal 

Income  taxes 


Partially  exmmpt  from  Jederal  Income 
taxes  V 

Treasury  bonds 

3-3/g)t  June  19'+3-^7 

}-l/hi  October       I9U3-45 

3-l/ki  April  19W-U6 

^i  December     I9UU-5I1 

Z-'i/ki  September  1^3-kj 

2-l/2)t  December     I9U5 

3-3/l*)t  March  191*6-56 

35(  June  19l*6-5g 

i-l/ei  June  1946-1*9 

l*-l/lt)t  October       191*7-52 

2)(  December     191*7 

2-3/l*)t  March  I9U8-5I 

2-1/2)1  September  191*8 

2)(  December     191*8-50 

3-1/8*  December     191*9-52 

2-l/2){  December     191*9-53 

2-1/2)1  September  1950-52 

2-3/l*)t  June  1951-5't 

3)t  September  1951-55 

J-l/l*)J  December     1951-53 

2)S  Juno  1953-55 

2-l/l*)t  Juno  195l*-56 

2-7/8!l  March  I955-6O 

2-3/l*)t  September  I956-59 

2-3/1*)'  June  1958-63 

2-3/l*)t  December     1960-65 

Total  Treasury  bonds ^ 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


1*5.2 
1*2.6 

35.'^ 

1*3.1* 

1*2.9 

16.6 
36.6 


38.8 


10.1 

1-5 

•  5 


6.5 


36.9 


1*8.1 

56.6 

5^-7 

59.7 

63.1 
78.3 

61*.  1 

62.0 

99.7 

55-2 
84.7 

75.1 

89.0 
S3.7 
77.2 

71.3 

78.8 
75-0 

»»5.7 

77.7 
87.5 

80.1 

1*6.9 
66.9 

75.2 

67.8 


66.5 


1^3.1 
1*0.6 

29.2 

1*2.2 
1*1.2 

16.2 

3l*.2 


36.1* 


9.7 

1.2 

.1* 


6.2 


3>*.7 


U3.9 

1*6.2 
1*1.2 

67.6 

■♦3.1 
1*5.0 
1*3.2 

38.2 

79.9 
59.9 

80.1 

78.6 

52.7 


65.0 
6U.8 
56.2 


3U.1* 
72.8 

81*. 2 

6i*.9 

28.1* 

1*3.0 

35.1 
35.1 


50.9 


1*2.1 

39.8 

28.6 

1*1.6 
1*0.9 

15.8 
33.7 

35.8 


9.'* 

1.2 

.1* 


6.0 


3'*.i 


U2;i* 
37.6 

1*0.5 

1*1.8 
61*. 2 

37.8 

39.8 

37.2 

32.2 

78.2 

55.2 

78.1 

75.1 

'♦5.7 

61.6 

^:t 

27.2 

70.3 

82.8 

63.1* 

21*. 1 

39.'* 

29.3 
31.1 


1*6.5 


1.1 

.8 
.6 

.6 

.3 


6.2 

3.9 
3.6 

i*.6 
3.U 

5-2 
6.0 
6.0 

1.7 

»*.7 
2.1 

3.5 
7.0 

3.'* 

5-2 

6.6 

7.2 

2.U 

1.1* 

H 
3.6 

5.8 

i*.o 
l*.l* 


2.1 
2.0 
6.2 

1.3 

1.8 


U.2 
10.1* 

13.5 

lU.O 

16.7 
10.7 

21.1 

17.0 
16.5 

16.9 

1*.8 

15.2 

8-9 

24.5 

6.4 
14.1 
18.9 

U.3 

3.3 
15.2 

18.4 
23-8 

40.2 

32.7 


15.6 


.4 

1.1 

* 

.6 
.1 


2.4  .9 

.4  .1 

.3  .2 
.2 

_^   -l 

2.3  .9 


2.0 

7-3 
10.4 

10.5 

13.4 

5-3 

18.4 
14,1 
13-7 

9.6 

.8 
12.4 

5-5 

1.3 
17.8 


1^ 


'1 


8.2 
2.4 

.3 

10.1 
14.0 
16.5 

32.1 

24.3 
11.4 


1.7 

.9 

1.3 

1.2 

1.2 

d_ 

1-5 


1.4 


2.2 

3.1 
3.1 

3.5 

3-2 
2.6 

2.9 

2.8 

u 

2.8 
3-3 

u 

4.0 

3.1 

2.5 

3.0 

7.3 

8.0 
8.4 

4.2 


8.f 
18.9 

15.8 
16.6 

10.6 


12 

6 

28 

6 

- 

17 

.1 

12 

9 

22.8 
9.8 

16.1 

11-4 

13-7 

3.6 

i'*.3 
19.8 
10.7 

10.9 

.2 

13. >* 

1.0 
8.8 
9.'* 

13.8 
10.3 
11.5 

12.9 

11.3 

3-7 

6.8 
14.4 
14.2 


8 

8 

g 

.7 

11 

6 

46.2 
46.2 
55.2 

37.6 

41.3 

66.9 
52.9 

48.6 


61.3 
98.5 
99.5 


76.4 


50.2 


29.1 
33.5 
29.2 

2g.9 

23.2 
Ig.l 

21.5 
18.2 
29.6 

34.0 
15.1 
11.5 

10.0 

7.5 
13.3 

l4.8 
10.9 
13.5 

41.4 

11.1 

8.8 

13.1 
38-7 
18.9 

16.0 
23.5 

21.9 


(Contlnoed  on  follotrlng  pa^) 


56 


Summary  Data  from  Treaeury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  March  31,   1943  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART   B  -    PERCENTAGE   DISTRIBUTION   BY  aROUPS  OF   INVESTORS- ( Continued)  


Ittoa,    elaiilflad  ^ 
tuc-«za^tlon  proTltloD 


II.     PartiaJ.lT  eiexpt  fro»  federal  Income 
taxes  4/  (eontlnned) 
Onaranteed  leetiee  ^ 

CoBBOdity  Credit  Corporation 

3M      Kay  19'*3 

lederal  ram  Mortga^   Corporation 

3-l/U5t  March  I9IA-6I+ 

3^    May       19UU-1*9 

Federal  Housing  Administration 

debentures 

Home  Ovners'  Loan  Corporation 

356     May       19¥*-52 

l-l/25t  June       19'*5-'^7 

federal  Public  Housing  Authority 

1-3/855  Jehruary   19'+'* 

Total  guaranteed  Issues 

Total  partlelly  exempt  from  federal 
Income  taxes • 


III. 


9nbject  to  Federal  Income   taxes 

Treasury  bills 

Certificates  of  Indebtedness 

.65?t  May  19'*3 

7/85^  August  19't3 

7/8^  November       19'*3 

7/8^5  December       13^1 

TlSf>  Jebruary      19'*'+ 

Total  certificates  of  Indebtedness. 


191*1+. 
I9U5. 
191*5- 
191*6. 
191*6. 


1951-55- 
1952-51*. 
1952-55- 
1956-58- 
1962-67. 
1963-68. 
1967-72- 


Publlc  -wketable  Interest-bearln*  seeurltlas  l/ 


Total 
aaount 
out- 
standing 


Treasury  notes 

3/U55  September 

l-l/l*^       March 

3/U55  December 

Ijf  March 

l-l/2lt       December 

Total  Treasury  notes 

Treasury  bonds 

2ft  March             I9H8-5O . 

1-3/14^       June  19'*8 

Zf,  June                19'*9-51- 

25t  September     19I+9-5I. 

2j(  December       19'*9-51  - 

2jj  March            1950-52- 

Zii  December 

Z-\l2$  March 

2-l/'*5t  June 

2-1/2^  March 

2-l/2!l  June 

2-1/2^  December 

2-1/2^  September 

Total  Treasury  bonds 

Ouaranteed  Issues  ^ 

Commodity  Credit   Corporation 

1-l/g?  lebruaiy       19'*5 

Reconstruction  Financa  Corporation 

1-1/851  July  19'*3 

Xi  April  19'*'* 

li,  January         191*5 

Total  guaranteed  issues 

Total  subject  to  Federal  income  taxes. 


IV.     Orand  total - 


100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


Held  by  banks  and  insurance  oompaaies 
eorered  in  Treasury  surray        


Total 
6.977 
insti- 
tutions 


100.0 

100.0 

100.0 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 


82.8 

66.5 
69.1 

8S.7 

53-7 

91.1 

8l*.7 


6.229   banks 


Total 


72.8 


67-1 


57-3 


57.1* 
65-5 
69.3 
6U.8 
67-9 


65.1* 


100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


79.3 
72.8 
8i*.5 
gi*.6 
77-2 


77.5 


75-3 

80.8 
78.1* 
gU.l 
7'*.7 
78.9 

78.2 


100.0 

100.0 
100.0 
100.0 


100.0 


100.0 


100.0 


73-8 


82.7 
80.2 

76.9 


75-2 


69-5 


67.3 


81.1 

36.6 

55-7 

31-9 

Ui*.l* 
85.2 

82.9 


5.739 
commer- 
cial 
banks 


63.2 


52-1 


55-6 


61*. 2 
67.1 
63.0 
62.9 


63.0 


71*. 1* 
69.5 
78.6 
78.1* 
75-0 


T^a 


56.1 

72.8 
62.8 

73-8 
63-9 
67.2 
71-1 
5i*.9 
62.1 
38.1 
8.9 
18.0 
39.2 


"T+gT 


75-9 

77-3 
7'*-5 


71.6 


57-'* 


5l*.6 


Lass  than  $500,000  or   lass  than  .05^. 
Public  marketable  interest-bearing  securities  include  all  interest- 
baarlng  securities  outstanding  except   (1)    special  issues  to   Oot- 
•m»ont  agencies  and  trust   funds,    (2)   adjusted  senrlce  bonds, 
(3)   depositary  bonds,    W  United  States   savings  bonds,    (5)   t»x 
series  notes  and  (6)   Commodity  Credit   Corporation  demand  obliga- 
tions.     Such  obligations  were  held  by  institutions  reporting,    as 
follows:      (1)   depositary  bonds:      commercial  banks,   tWl  millionsi 
(2)  United  States  savings  bonds:      commercial  banks,   $195  mllllona; 
■ntual  savings  banks,    $102  millions;    insurance  companies,    $130  mil- 
lions;   all  institutions,   $U2g  millions;    (3)  tax  series  notes: 
cosaierclal  banks,    $52  millions;    mutual  savings  banks,   $1  million; 


80.8 

22.0 
53-0 

29.1 

1*0.2 
3U.2 

82.6 


1*90 
mutual 
savings 
banks 


60.5 


U7.9 


5l*.9 


55-7 
63.5 
65.5 
61.5 
59-5 


61.3 


71.7 
67-7 
76.1 
7i*.g 
72.'* 


71.7 


'*2.9 
69.7 
53-1 
62.6 
55-8 
60.7 
66.7 
23.1* 
39.6 
15-7 


27.0 


37-3 


73-1 

75-9 
73-0 


69.8 


51.0 


1*9.2 


1U.6 
2-7 

2.8 

l*.l 

-9 


71*8  insurance  companies 


Total 


2-7 


1*.2 


•  7 


.6 

.7 

i'.5 

1-5 

3.'* 


1.6 


1.8 

29-9 
13. i* 

56.8 

9.1* 
5-9 

1.8 


198 

life 
insurance 
companies 


9-6 


15.0 


1-7 


1.2 

1-3 
2.2 
1-9 
5-0 


28.5 
12.1 

56-5 
g.l* 

5-0 


550 

fire, 
oasualty , 
and  marine 
insurance 
companies 


1* 

8 

5 

11 

1 

1 

-5 

2.1* 


2.7 

1-7 
2.5 
3.6 
2.6 


2.5 


13.2 

3-1 

9.7 
11.1 
8.1 
6-5 
'*-3 
31-5 

22.1* 
22.1* 
8.9 
18.0 
12.2 
12.1* 


'*-9 
3.'* 

5-9 
6.2 

2.2 


.2 

.1 

-9 

.6 

2.6 


1.1* 
1-3 


1.0 
-9 

1.3 


3.9 


3.'* 


2-7 

1.1* 

1.6 


1.8 


6.U 


5-"* 


19.2 
8.0 
15-5 
10.1* 
10.8 
11.8 
7-2 
13-7 
16. >♦ 
37-1 
62.7 
'*7.9 
22.7 


3-6 
2.3 
3-8 
'*-7 
1.1 


2.1 


2l*.l 


6-9 

2-9 
2.3 


3-7 


12.1 


12-7 


17-9 

6.2 

ll*.0 

9.0 

9-7 
11.0 

5-'* 
12-7 
l'*.g 
35-8 
58.5 
1*5. i* 
20.5 
22.2 


1.0 

1.2 

1-3 
1-3 
2-5 


1-5 

1.2 
1.1 
2.1 

1-5 
1.1 


1.2 


5-5 

.5 

.8 


2.1 


10.7 


10.1* 


1-9 


Held  by 

U.  S. 

Oovermasnt 

agencies 
and  trust 
funds,  and 

Federal 

Eeserve 
Banks  2/ 


1.1* 
1.7 
1-5 
l.U 
1.1 

.8 
1.8 
1.0 
1.6 
1.1* 
l*.l 
2-5 
2.2 


Held  by 

all 

other 

investor* 


1.5 

3-5 
7-2 

5.1 


6.6 


11.1 


22.8 


19. U 
15.1* 

15-1* 
.1 
.6 


7-8 


2.0 

11.1 

3.6 

2.0 
12.1 

-9:^ 


1.1* 

2.1* 

1.5 


10.8 
.2 

12-7 
'*.3 
6.0 
6.0 
It. 2 
9.0 
5-6 
3-3 
8.5 
9.1* 
11.3 
""6T 


1.6 


1.'* 


2-3 


6.0 

12.6 
100.0 


13.2 


10.1* 


10.8 


15.6 

30.0 
23-7 

6.2 


30.8 
8.6 


15-3 
20.6 


21.8 


19-9 


23-2 

19.1 
15->* 
35-1 
31.1* 


26.9 

18.8 
16.1 
11.9 
13.'* 
10.7 


13.1 


13.9 
19.0 
9.0 
11.6 
19-3 
15.1 
17.5 
22.5 
16.0 
21-5 

20.0 
2l*.7 
26.8 

19.1* 


11.2 

16.5 
10.6 


20.1 


21.9 


5/ 


insurance  companies,    $29  millions;    all  institutions,    $81  mil- 
lions;   (1*)   Commodity  Credit  Corporation  demand  obligations: 
holdings  of  these  obligations  are  not  reported. 
Ixcludes  Sxchange  Stabilisation  Fund. 

Securities   the  income   from  which  is   exempt   from  the  normal 
rates  and  the   surtax  rates  of  the   Federal  Income  tax. 
Securities  the  Income  from  which  is  exwspt   from  the  normal 
rates  of  the  Federal  income  tax.      (In  the  case  of  partially 
tax-exempt   Treasury  bonds,    interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the   surtax  rates  of  the  Federal  income  tax.) 
Bxcludes  obligations  sold  directly  to  the  Treasury. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal   agencies) 
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over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
April  30,    1043 

Table  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,    NOTES,   AND  CERTIFICATES   


Aaoont 

Ottt- 

(tand- 

1B« 

(Mll- 
lloni) 


DaterlptlOB 


Prle«  d«ta 

(Prle*  dacla«l*  are 

tMrty-aaceoda ) 


Bid 


Aak 


Maaa 


Qbaag* 

IB 


froB 
lUr.31. 

1943 


Tlald  data  1/ 


Tlald 
2/ 


Chan^:* 

Id 
yiald 
froB 

1943 


Mato- 
plty 

Tlald 


Bat* 

of 

latoa 


Prlca  rang* 

since  first  traded  2/ 

(Price  decimal*  are 

thlrty-aeconde) 


Hi^ 


Oat* 


Lo« 


Price 


Bat* 


191*3  prlca  rase*  §/ 

(Price  declnalt  are 

thlr ty-secondB ) 


Hlgji 


Prle* 


Bat* 


liOV 


Pric* 


Oat* 


Iinud  'by  U,   S.   GoT*nu>eDt 


»1.U5 
3,062 
1.01>» 
1,292 
2.098 

1.963 

510 

1,02'V 

1.501 

1.W9 

2,118 
2,831 
2.716 


635 

1.606 

531 

503 

3.261 


Tr*a««'T  bend* 
s%  -    3/i5/'*8-50 

i-3/»t     -    6/i5/»« 
2  -    6/i5/'*9-5i 

2  -    9/15A9-51 

2  -  12/15M-51 


-  3/15/50-52 

-  12/15/51-55 

-  3/15/52- 


2 

2 

2-1/2  .....      . 

2-1/U       -     6/15/52-55 
2-1/2       -     3/15/56-5*  !*/ 

2-1/2  -  6/15/62-67  5/ 
2-1/2  -  12/15/63-68  5/ 
2-1/2       -     9/15/67-72  5/ 

IraajgpjrBoJ** 
3/U^  D  -  9/15/t* 
i-i/i*  c  -  3/15A5 
3/U      B  -  12/15/^5 

1     A  -  3/15/^ 
1-1/2  B  -  12/l5/»»6 


1.506 
1,609 
2,035 
3,800 
2,211 

2/ 


.6551 

7/8 
7/8 
7/8 
7/8 
7/8 


Certificate*  of 
Indebtedne**  6/ 

C  -  5/l/'»3  2/ 

B  -  8/I/U3 

B  -  H/l/'t3 

1  -  12/1/U3 
A  -  2/l/lA 
C  -  3M^ 


101.13 
100.19 

100.23 
100.20 
100.16 

100.13 
100.09 
103.30 
101.21 
103 .2'* 

lOO.lH 
100.06 
100.21* 


101.  ll* 
100.21 
100.25 
100.22 
100.18 

100.15 
100.11 
lOU.OO 
101.23 
103.26 

100.16 
100.08 
100.26 


99-25    99-27 

100.10  100.11 

99-17    99-19 

99-19    99-21 


100.11 


100.12 


(^ot*d  on  a 


8/ 

-71^ 
.76^ 

.82JI 


8/ 

-W3)l 
.69?t 

-75?t 

.80^ 


101. lU 
100.20 
100.21* 
100.21 
100.17 

100.  ll* 
100.10 
103.31 
101.22 

103-25 

100.15 
100.07 
100.25 


99.26 

100.10 

99.18 

99.20 

100.12 


-.01 

••■.03 

+.05 
*.03 

+.05 

•••.02 
*.07 
•^.08 
•^.06 

■^.05 
•»-.01 

•►.09 


-.02 
-.02 
-.02 
-.04 
-.01 


yield  liaiii) 


.^5i 
-70jt 

.7631 


-.09 
•►.03 

•►.02 

•►.01 


i.69)t 
1.62 

1.87 
1.89 
1.91 

1.93 

1-96 

2.01 
2.05 
2.16 

2.1*7 
2.1*9 
2.1*6 


.89 
1.08 

-92 
1-13 

1-39 


§/ 


.oojt 

.02 
.02 
.03 
.03 

.03 
.01 

.03 
.03 

.02 

-.01 
.00 
-.01 


•►.05 

■►.02 


1-78* 

1.90 
1.92 
1.93 

1-95 
1-97 
2.09 

2.09 
2.20 

2.1*7 
2.1*9 
2.1*6 


5/ 


3/l5/'»i 
12/1/U2 
i/lS/'^ 
5/15A2 
7/15/U2 

10/l9/'*2 

12/15/Ul 

3/31/^1 

2/25/1*2 

6/2/1*1 

5/5/!« 

12/1/1*2 
10/20/1*1 


1/31/^1 

9/25/1*2 

12/18/1*0 

11/1/1*1 

6/5/'« 


9/21/1*2 

8/15/1*2 

11/2/1*2 

12/1/1*2 

2/l/>*3 

5/l/>*3 


ioi*.05 
100.21 
101.11 
100.26 
100. 21* 

100.22 
101.16 
106.16 
101.28 
105. 08 

100.23 
100.20 
103-15 


100.21 
100. lU 
100.18 
100-18 
100.15 


8/2/1*1 

U/2U/1*3 

1*/15/1*2 

2/U/U3 

2/3/U3 

2/3/>»3 

12/5/>*l 

8/2/1+1 

2/3/'*3 

il/5/'*i 


100.22 
100.01 
100.06 

100.  Ol* 
100.03 

100.01 
100.01 

101.  ol* 
100.16 
101.30 


2/l*/l*3  100.00 
I/IU/U3  100.01 

11/5/1*1  100.01 


9/10/1*1 

2/17/1*3 

9/9/1*1 

10/25/1*1 

5/29/1*2 


(Quoted  on  a 


.OOjt 

.10% 

■H 

.81jl 


l*/22/l*3 

V30/i*3 
3/26/1+3 
3/29 /'♦S 
2/i*/i*3 
U/30/H3 


8/5/^ 
10/6/1*2 

8/5/'*2 

II/2/U2 
12/5/1*2 
3/20/1*1 
2/18/1*2 
12/26/Ul 

8/17/1*2 

12/2l*/l*2 

1/2/1*2 


99.11   12/10/1*1 

100.00  10/30/U2 

98.28 

99.02 

100.01 


10/6/1*2 

I2/29/U2 

1/2/1*3 


jrleld  ■baeli) 


-6556 
-85?^ 
.8l*?f 
.86?l 
.825S 
.825f 


l*/28/l*3 

8/11/1*2 

10/29/U2 

12/26/1*2 

l/25/'*3 

i*/29A3 


101.23 

100.21 
100.30 
100.26 
100. 2l* 

100.22 
100.18 
10l*.06 
101.28 

103-27 

100.23 
100.20 
100.31 


99.30 

100.  ii* 

99-21 

99-25 

100.  ii* 


2/13 

l*/2l* 

2/10 

2/1* 

2/3 

2/3 

2/3 

2/13 

2/3 

'♦/5 

2/1* 

l/ll* 

2/3 


2/1* 
2/17 
l*/2l* 
3/21* 
1*/21 


101.08 

100.08 
100.20 
100.15 
100.12 

100.09 
100.06 
103-20 
101.09 
103.07 


1/2 
1/1. 

U/12 
V7 

U/ll* 

U/ll» 

U/12 

1/2 

1/2 

1/2 


100.09       1*/12 
100.  Ol*       U/28 


100.16 


99.21 
100.  Ol* 

98.31 
99.03 

100.01 


(Quoted  on  a  yield 


.OOjt 
Mi 
.66% 

■  lOi 

■  12% 
.81ji 


1+/22 

yio 

3/26 
3/29 

2/1* 

'*/30 


.65% 

.6s% 

.1Z% 

.«l% 

.823t 
.82it 


U/IJ 


1/2 
1/2 
1/2 
1/? 
1/2 


>a(li) 

l*/28 

^'? 
1/7 

1/t 

1/25 

V2S 


Ouarantaed  by  U.  S.  OoTeraaent  10/ 


$U12 


32l* 
571 


Commodity  Credit  Corp. 


1-1/8310-     2/15/'*5 
Be eons true t 1 onTinane* 


Corporation 
l-l/83t7-     7/I5/U3 

1         W-    U/15/UI* 


100.02 


100.03■^ 
100. Ol* 


100.03 


lOOX)!*^^ 
100.05 


100.02 


100. Ol* 
lOO.Ol* 


.00 


-.01 
-.02 


1.09^ 


.50 
-87 


.0036 


-.08 

•►.05 


7/21/1*1 


U/i7/i*l 
7/3/'»i 


101.00 


101.0; 

100. 2f 


9/2/1*1 


9/10/1*1 

8/5/>n 


99.25 


100. ol* 

99.25 


12/27/1*1 


U/30/43 
12/27/1*1 


100.05 


100.08 
100.08 


2/2l* 


2/15 
2/16 


99.26 


100. Ol* 

100.03 


1/: 


^Si 


PART   B  -   TAXABLE  TREASURY   BILLS 


Amount 

out-     Maturity 
standla^     data 
(Killions) 


$702 
7O8 
703 
701 
701 
705 
802 


5/5/^3 
5/12/U3 
5/l9/'*3 

5/26/1*3 
6/2/1*3 
6/9/>»3 

6/16/1*3 


I*su* 
iaXt 


2/3/J+3 

2/10/1*3 

2/i7/>»3 

2/2l*/l*3 

3/3/'«3 
3/10A3 

3/l7/"*3 


Bl* count 


Bid 


.37^ 

.37 

-37 

.37 
-37 
.37 
-37 


-25)1 
.25 
•  25 

-25 
.25 
•25 
-30 


M*a 


-31^ 

-31 

-31 

-31 
-31 
-31 

.3U 


Chaa^  in 

mean  from 

Mar.  31,   19>»3 


-03^ 

-.03 

-.05 

-.05 
-.05 
-.05 
-.02 


iaount 

out- 

standisc 

(Million*) 


$802 
8O5 
8O5 

8OI* 
906 
902 


Maturity 
data 


6/23/1*3 

6/30/'+3 

7/7/'*3 

7/1U/U3 
7/21/13 
ll2ZM 


Issu* 
dat* 


3/2i*/i*3 

w. 

i*/ii*/i*3 

1*/21/1*3 
l*/28/l*3 


Discount 


Bid 


-373t 

-37 

-37 

.37 
.37 
.37 


.3031 

-30 

-35 

-35 
-35 
.35 


M*an 


-3'»3t 

-3'* 

-36 

.36 
.36 
.36 


Chang*  in 

mean  froa 

Mar.  31.  19'»3 


-.(0$ 
-.02 


(Continued  on  following  pa«e) 


v9 

Over- the -<k>unter  Cloelng  Quotatlone  on  Public  Marketable  Securities   laeued  by  the 
United  States  Governinent  and  by  Federal  Agvncies 
April  30*    1043  -   (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Governinent  -   (Continued) 


PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


111 


Di(erlptlaa 


Prloa  data 

(Prloo  daolutlt  ar* 

thlrt]r-**ooadi ) 


Sid 


Aik 


lUaa 


Chaac* 

la 
■•aa 
fraa 

Kar.31. 
1943 


Tlald  data  1/ 


Tlald 


Chaac* 

In 
jriald 

froa 
Mar. 31, 

19U3 


Matu- 
rity 

7l*ld 


lata 
Itana 


Prloa  raoc* 
ilnce  flrat  tradad  2/ 
(Prloa  daolaala  ara 
thlrtj-aaeonda) 


Hl^ 


Prlea        Data 


Low 


Prlea        Data 


I9U3  prlea  raaca  2/ 

(Prica  daolB&la  ara 

thirty-iaeoada) 


Hl^ 


Prloa       Ikta 


Lov 


Prlea        Data 


laauad  by  U.   S.   Ooranuisnt 


traaaurr  bonda 

3-3/8)'  -     6/15/U3-JI7  11/ 

3-1/U  -  iO/l5/'*3-^5 

3.1/1*  -    4/15/UM+6 

h  -  l2/i5/W*-5li 

2-3/"*  -    9/l5A5-^7 

2-1/2  -  12/15/H5 

3-3/1*  -    5/15/^6-56 

3  -    6/l5/»*6-l« 

3-1/g  -    6/15/'*6-^ 

k-l/k  -  lo/l5/»47-52 

2  -  12/15/1*7 

2-3/»»  -    3/15/1^8-51 

2-1/2  -     9/15/1*8 

2  -  12/15/1*8-50 

3-1/8  -  12/15/1*9-52 


.1/2 
.1/2 

•3/1* 
•lA 


2 

2-1/1* 

^-^^ 
2-3/1* 


-  12/15/1*9-53 

-  9/15/50-52 

-  6/15/51-5I* 

-  9/15/51-55 

-  12/15/51-53 

6/15/53-55 
/5U-56 


6/15/,  ,- 
3/15/55-60 
9/15/56-99 12/ 

6/15/58-6312/ 
12/15/60-6512/ 

Othar  tondi  1}/ 
31(  Conraralan      -  1/1/1*6 
3    CenToraloa      -  l/l/l*7 
3    Puaaa  Caaal  -  6/I/61 
traaanrT  notaa 
l-l/gjti^    6/15/1*3 
1  c-    9/15/1*3 

1-1/8    B-  12/15/1*3 
1  8-    3/15/1*1* 

3/1*       A-    6/15/1*1* 
1  c-    9/15/I4I* 

3-/1*       A-    3/15/1*5 


iooai+ 
101.06 

102.13 

105.05 
104.09 

10l*.0»* 

107.20 
106.00 
106.11 
113.06 

lOU.Ol* 

107.00 
106.17 
ioi*.o6 
110.17 

106.15 

106.28 
108.28 
110.28 
105.19 

103.31 
105.27 
110.29 

109.30 

109.27 

110.10 

106. 08 
108.08 
128.16 

100J02+ 
100.07 
100Jl*+ 
100.16 
100.11 
100.26 
100.18 


100J.2* 
101.07 
102. lU 
105.07 
10l*.ll 

10l*.06 
107.22 
106.02 
106.13 
113. 08 

10lt.o6 
107.02 
106.19 
10l*.08 
110.19 

106.17 
106.30 
108. 30 
110.30 
105.21 

lOU.Ol 
105.29 
110.31 
110.00 
109.29 
110.12 

106.21* 
108. 2l* 
130.00 

100.03+ 
100.08 
100.15+ 
100.17 
100.13 
100.28 
100.20 


100.12 
101.06 
102.11* 
105.06 
10l*.10 

IOU.O5 
107.21 
106.01 
106.12 
113.07 

ioi*.05 
107.01 

106. 18 

104.07 

110.18 

106.16 
106.29 
108.29 
110.29 
105.20 

10l*.00 
105.28 
110.30 
109.31 
109.28 
110.11 

106.16 
108. 16 
129. 08 

100.03 
100.08 
100.15 
100.16 
100.12 
100.27 
100.19 


-.08 
-.08 
-.07 
-.02 
.00 

+.03 

-.05 

+.02 
+  .01 
-.01* 

+  .OI* 
.00 

+.03 
+.07 
+.11 

+.07 
+.11 

+  .20 
+  .23 
+.22 

+  .22 
+  .19 
+1.12 
+1.09 
+1.06 
+1.09 

-.01* 

-.01* 

.00 


-.02 

-.01 
-.01 
-.02 
.00 
-.01 
+.01 


.20j( 

.61 

.67 

.77 

.90 

•  89 
1.03 

l.W 

1.19 

1.08 
1.26 
1.23 
1.22 
1.1*5 

1.1*7 

1.51 

1.58 
1.60 

1.55 

1.57 
1.67 

1.8l* 
1.90 
1.99 
2.05 

■t 
.65 

1.20 

•33 
•32 

il 
.1*1 

il 


-.ii*)( 

+.01* 

-.01 

-.12 
-.07 

-.09 
-.03 
-.07 
-.07 
-.03 

-.01* 
-.02 
-.01* 
-.05 
-.07 

-.01* 
-.05 
-.09 
-.10 

-.09 

-.08 
-.06 
-.13 
-.11 
-.09 
-.08 

-.03 
-.02 
-.01 

-.03 
-.06 
-.01* 
+  .01 

-.03 

-.02 
-.03 


2  •75)' 
2^39 
3^1*5 
1.72 


3.03 
i.76 
2.01 
2.66 


1.79 

1.1*1 
1.92 

1.82 
1.70 
1.86 
2.00 

1.67 

1.61* 
1.75 
2.10 

2.03 
2.14 
2.17 


6/15/27 
10/15/33 
.V16/3I* 
12/15/21* 

9/16/35 

12/15/37 
3/15/26 
6/15/31* 
6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/3? 

12/15/34 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/1*0 
7/22/uo 

3/15/35 
9/15/36 

6/15/38 

12/15/38 


iii.ii* 
111.07 

111.26 

116.19 
110.12 

109. 2l* 

116.  ii* 

112.28 
113.19 
122.22 

107.20 
111.18 
111.01 
107.00 

115. Ol* 

108.28 
108. 30 
110.26 
113.21* 
107.01 


^/M^^^U.5.00 


1/1/17 
6/1/11 

6/15/38 

6/15/1*0 

12/15/38 

11/1/39 

6/15/39 

12/22/39 

3/15/1*0 


129.08 

103.00 
102.15 

103. 08 
102.15 
101.15 
102.16 

101.16 


6/5/39 

6/5/39 

6/7/39 

6/22/39 

12/12/1*0 

12/ll*/lt0 
12/llt/l*0 
12/16/1*0 
12/ll*/l«) 
12/ll*/l»0 

12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12  AO 
12/12/1*0 

12/10/1*0 
12/lO/ltO 
11/12/1*1 
12/30/1*0 
11/22/1*1 

ll/22/Ul 

11/12/1*1 

11/1/1*1 

10/29/1*1 

ll/lAl 

11/1/1*1 


1935 
4/30/U3 

l*/3/l*0 

11/8/1*0 

l*/2/l*0 

11/9/1*0 

9/27/1*1 
12/9/1*0 

8/6/1*1 


87.20 
97.29 
99.30 
94.06 
99.27 

101.31 

89.18 
97.28 

83.05 

98.18 

99.11* 

99^10 

100.30 

101.10 

101.07 

96.19 
99.15 
98.16 

82.08 
101.08 

101.19 

102.02 

98.30 

98.10 

99.15 

99  •14 


75.00 
75.00 

99. ou 

100.08 
98.30 

100.13 
97.16 

100.10 
98.26 


l/U/32 
I/IO/3I* 
9/I7/3I* 
1/11/32 
9/17/35 

12/15/37 
1/12/32 
9/17/31* 
1/11/32 
lO/g/23 

9/25/39 

i*/l/37 

4/2/38 

5/24/40 

12/15/34 

4/8/37 
9/25/39 

l*/l/37 
1/11/32 
5/24/40 

2/15/41 
7/24/40 
9/20/35 
4/1/37 
9/25/39 
9/25/39 


1921 

6/18/21 

9/6/39 
4/30/43 

9/6/39 
6/10/40 

6/11/40 
6/10/40 


101.10 

102.00 
103.06 
106.05 
104.26 

104.18 
108.17 
106.21 
107 . 01 
114.01 

104.09 
107.10 
106.19 

104.08 

110.19 

106.18 
106.30 

108. 30 

110.30 
105.21 

104.04 
106.01 
110.30 
109.31 

109.28 
110.11 


Sioi 


08 
109.00 
129.08 

100.11 
100.15 
100.24 
100.24 
100.17 
100.31 
100.21 


y5 
1/12 

1/12 
y^ 

2/13 

2/17 
2/2 

1/11 

1/14 
2/3 

2/8 

2/4 

4/26 

4/24 

4/27 

4/20 

4/26 
4/26 

4/26 

4/20 

4/20 
4/20 

i*/30 
i*/30 

lt/30 
4/30 

1/11 

1/11 

i*/30 

1/6 
1/7 

2/10 
2/5 
2/lS 
2/24 
4/24 


100.12 
101.06 
102.14 
105.06 
104.07 

104.01 
107.19 
105.28 
106. 08 
113.06 

103.30 
106.27 
106.11 
103.20 
110.06 

105.30 
106.09 
107.30 
110.01 
104.20 

103.05 
104.23 
109.04 
108.12 
108.13 
108.26 

106.16 
108. 16 
127.30 

100.03 
100.08 
100.15 
100.16 
100.12 
100.27 
100.16 


Ouarantaed  by  U.   S.  OoTemBant  10/ 


Oeamedlty  Credit  Ooro. 
3/1**     r-     5/1/43 — 


Ptdaral  Ikra  Mert 


m 


3-l/V)t   -    3/l5/'*l*-6>* 
3  -    5/l5/i»i*-i*9 

Hoaa  Owner a'   Lean  Oerp 


Cert>. 


1-1/2 


5/1/44-52 
6/1/45-47 


>adaral  Pabllc  Homlni^ 

Authority 
1-3/8)1  i-     2/1744 


8/ 

102.04 
102.10 


102.07 
101.04 


100.18 


8/ 

102.05 
102.11 


102.08 
101.06 


100.20 


8/ 

102.04 
102.10 

102.08 
101.05 


100.19 


.09 
.06 


.06 
.00 


.08 


8/ 

•  785' 
.75 


•  58 


*.07)' 
+.01 

-.01 
-.02 


-.01 


8/ 

.lift 
58 


8/1/40 

3/I5/3I* 
5/15/31* 

5/1/31* 

6/1/39 


Ifcaa  the  prlea  of  a  aaeorlty  la  aueh  aa  to  raault  la  a  oacatlv*  yield,  6/ 

Ma  exoeai  ef  prte*  OTor  tare  yield  ia  (irea  ia  tha  yield,  oeluaaa  in 
tairty-taeoada.  7/ 

Meai  rapraiant  tha  aaaa  of  eloainc  bid  and  aak  qnotatlona  In  the 

o»ar-the-oounter  sarkat  exoept  that  prloea  of  Treaaury,   ftdaral  Para  8/ 

Korxgaca  Oarporatloo,   and  Eoaa  Owner*'   Lean  Corporation  bonda  for  the  2/ 

period  prior  to  Ootober  1,  I939  repreaent  oloals«  prlcea  on  the  Haw  York 

'l\^  "j?*"**"     *^*^  liBued"  prlea*  are  Included  becinnlng  October  1,  10/ 

1939.     wee  ef  hi(h*  and  lewa,  in  oaaa  ef  reonrreaoe,  are  the  lateat  data*. 

BB^tad  on  aaan  prtoe  to  eall  date  when  aeaa  prio*  i*  abor*  par  and  to  U/ 

uturlty  date  when  aeaa  prlea  i*  belo*  par.  12/ 

iMlttdad  in  aT*ra«*  of  lan«-t«ni  taxable  Treaaury  bond*  ihowa  later  in 

thli  chapter.  13/ 

Baowity  ii  net  traaeferabla  to  ooa        

ti*ua  date. 


101.02 

110.07 
109.22 

109. 18 
103.26 


12/l4/40 
6/8/39 

6/5/39 

6/6/39 
12/13/40 


2/1/39  103.02  i2/i4/4o  99.07 


100.00 

98.02 

95.03 

95^03 
96.24 


4/28/43 

9/18/34 
9/12/34 

9/12/34 
9/25/39 


9/25/39  100.24 


100.03 

103.02 
103.04 

103.01 
101.13 


3/17 

1/5 
1/5 

1/5 
2/8 


2/13 


100.00 

102.04 
102.10 


102.08 
101.04 


100.19 


4/30 
4/30 
l*/30 
4/30 
4/l4 

4/14 
4/14 
4/13 
4/i4 
4/14 

4/13 
4/14 
4/12 
1/2 
3/30 

1/2 

1/25 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/2 
3/24 
3/24 

4/30 

'*/30 

1/11 

i*/30 

4/30 

V30 

4/30 

l*/30 

4/30 

1/2 


4/28 

4/30 
4/30 

4/30 

4/17 


i*/30 


■rolal  bank*  until  tan  yeara  after 


^oted  en  yield  baei*  cinee  Horember  12,  1942;  frier  priee  ^aeta- 

tieai  hare  been  oonyertad  to  yield*  for  back  figure*. 

footed  on  price  baei*  beginning  April  24,  1943;  price  quotatione 

hare  been  oonverted  to  yield*. 

Hot  quoted. 

Thi*  aacurity  wa*  laauad  in  tha  aaount  of  $1,655  allliena  on 

May  1,  1943. 

Ixcludaa  federal  Houain«  Adnlnlatration  debentnrea  and  iaaue*  held 

entirely  by  eorernaeat  a«enale*. 

Called  on  Pebruary  14,  I943  for  redeaption  on  June  15,  1943. 

Included  in  arerace  of  lenc-tera  partially  tax-axeapt  Treaiuxy 

bonda  ahown  later  in  thi*  ehapter. 

Ixeludaa  poatal  aaring*  bond*. 


I  I 
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Tablfe  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -   ISSUES  QUOTED  ON  A  PRICE  BASIS 


AnooDt 
ont- 
•tand- 
ln« 
(Mil- 
lion*) 

teterlptlOB 

Prle*  data 

(Prle*  dselaalt  are 

thlrt7-»»«>ndi) 

Tlald  data  1/ 

Data 

of 

liana 

Prlea  rang* 

alnea  flrat  traded  2/ 

(Prlea  daelmal*  are 

thlrty-»*condi) 

1943  price  ranee  2/ 

(Price  daelaalt  ar* 
thlrty-teeondi) 

Bid 

Atk 

Kaaa 

Id 

aaan 

froB 

Iter. 31. 

19'»3 

Tleld 
2/ 

Cbaa«« 

In 

Tlald 

froB 

Mar. 31. 

1943 

Matu- 
rity 

Hl^ 

Low 

Bl^ 

Lo» 

Prlo* 

Oat* 

Price 

S&te 

Price 

Data 

Price 

Hat* 

$125 

71 

157 

230 

171 
170 

30 
55 

r*d*rBl  Land  Buk*  U/ 

hi          -      i/l/kk-^6 
k            -    7/15/'*-*'* 
3-1/1*     -      5/1/U5-55 

3            -      7/l/'*5-55 
3            -      1/1M-5| 
3            -      5/l/»*6-56 

r*d*r*l  Hatlonal 
tu>rtg»g»  Aatoolatlon 

2H       A  -    5/16/39-^3    , 
1-5/8  B  -       I/3/UO-UU5/ 

103.26 
103.28 
101*.  2l» 

10l*.20 
105.28 
106.20 

100.01 
100.20 

104.00 
104.08 
105.02 

104.28 
106. 04 
106.28 

100.04 

100.23 

103.29 
104.02 
104.29 

104.24 
106.00 
106.24 

100.02 
100.22 

-.08 
-.04 
-.07 

-.08 
-.04 
-.12 

-.04 
.00 

.6l5t 

fs 

.78 
.72 
•72 

.12 

.'*7 

-.04^ 

-•13 

.00 

+.03 
-.02 
♦.06 

-.3»* 
-.24 

2.705t 

3-72 

2.77 

!:?■ 

2-39 

.12 
.99 

7/l5/3» 
5/1/35 

7/1/35 
1/1/36 
5/1/36 

5/16/38 
1/3/39 

114.04 
112.02 
111.12 

110.12 
111.12 
111.22 

102.04 
102.04 

12/10/40 
12/10/40 

12/10/40 
12/10/40 
12/10/40 

6/7/39 
1/4/41 

94.12 

104.01 

99.28 

97.24 
98.08 
98.30 

99.16 
97.28 

10/2/35 

10/2/35 

V8/37 

9/23/39 
9/26/39 

104.28 
104.28 
105.22 

105.16 
106.24 
107. 18 

100.18 
100.23 

1/4 

1/5 

1/11 

2/16 

1/6 

1/11 

1/2 

2/6 

103.29 
104.01 
104.29 

104.24 
106.00 
106.24 

100.02 
100.20 

V 

4/ 
>♦/ 

u/ 

1/ 

PART  B 

-   ISSUES   QUOTED 

ON  A  YIELD  BASIS 

Aaount 
outitasdlne 
(Millions) 


•35 


16 
u 

20 

24 
23 
21 

20 
U 
31 

30 
27 
20 
20 


laser Iptl on 


Pederal  Hcae  Lean  Banks  6/ 
3/4)1    >  -     10/1/43 

federal  Intsraedlate  Credit  Banks  6/ 


.85 
.70 

•90 
.70 

.85 

.65 

.80 


.80 
.85 
.80 
.85 


-  5/1A3 

-  6/1/43 

-  6/1/43 

-  7^^^5 

-  7/l/'*3 

-  8/2/43 

-  8/2/43 

-  9/1/H3 

-  10/1/43 

-  li/l/>t3 

-  12/i/U? 

-  1/3/"^ 


Sate 

of 

Issue 


U/I/U3 


8/1/42 

12/1/42 

9/l/>« 

12/30/kZ 

11/2/42 

3/1/1*3 

12/1/42 

1/2/43 
2/1/43 
3/1A3 

U/1/1V3 


Tleld 


Bid 


.75^ 


.50 

.60 

.60 

.65 

.65 
.65 

.70 
.75 

.80 
.85 


Ask 


.60^ 


Mean 


.68^ 


•  50 


Chance  In  aeaii 

froa 
March  31,  1943 


-.10^ 


50 

-.10 

60 

-.05 

60 

-.05 

65 

.00 

65 

.00 

65 

-.05 

70 

-.05 

75 

-.05 

80 

.00 

85 

- 

1/     When  the  price  of  a  sectirlty  Is   such  as  to  resnlt  In  a  negatlre  yield, 
the  •zeesi  of  price  orer  sero  yield  Is  glren  In  the  yield  ooluans  In 
thirty-seconds. 

2/     Prices  represent  the  Bean  of  closing  Md  and  ask  quotations  In  the 
OTsr-the-eonnter  ^ket.     "Vhen  Issued"  price*  ar*  Included  beglnnlnc 
HoTaBber  1,   1941.     Tate*  of  high*  and  lows,   In  case  of  recurrence, 
ar*  th*   lat*st  datss. 


2/     Computed  on  aean  price  to  call  date  ifhen  mean  price  Is  abOTS  par  aa 

maturity  date  vhen  mean  price  1*  bolo»  par. 
4/     Bicludes  Issues  completely  held  by  Porm  Credit  Administration  a«*nc 
5/     Callable  on  30  days'   notice  at  100-1/2  on  July  3,    ^S^'i-      "Yl'l*     " 

puted  to  maturity  or  call,   depending  on  which  date  glTes  the  lower 
6/     Taxable  Issues. 
2/     Hot  quoted. 


<?■ 


^  •--?*■ 
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YIELDS    OF  TREASURY  SECURITIES    APR.  30   1943 

Based  on  Mean  of  Closini^   Bid   and  Asked   Quotations 


1942 

*4 

M 

4« 

'50 

'52 

'54 

■56 

58 

«0 

%2 

164 

•66 

'68 

•70 

•72 

>o 

0 

»o 

10 
>0 
\0 

jr 

Pb 

Taj 

cab 

e  Is 

>SUC 

(S 

A 

J 

_. 

^ 

^- 

^ 

— 

--^ 

.»- 

^ 

^ 

*^ 

^ 

P^ 

^i 

• 
> 

/ 

r 

/ 

/ 

0 
10 
10 

Available   to  all    investors: 
X  Hxed  maturity  issues 

(exczpi  notes  at  a  discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to   investors  except 

commercial    banks: 
■*-  Callable  bonds 

J 

/ 

• 

f 

w 

j 

I 

] 

0 
>0 

n 

/ 

i 

1 

0 

\ \ 1 1 

Wholly  Tax- 

r   1     r    1    "1     1     1     1     1     1     1     1"  -| 

Exempt  Notes  and  Partial  Iv  Tax-Exemot  Bonds 

)0 
)0 
0 

i»* 

_^ 

V^ 

^ 

^ 

^ 

• 

1 

^ 

y^ 

• 

-  ■  ■ 

0 

Available  to  all   investors: 
X  Notes 

•  Callable  bonds 
O  Fixed  maturity  bonds 

'0 

y^ 

y 

y 

A 

)0 

)0 

/ 

A 

lO 

/ 

r 

\0 

Xy^ 

M 

/• 

r^ 

0 

1942 


•44 


•46 


•48 


'50 


'52 


54 


•56 


■58 


'60 


'62 


•64 


■66 


■68 


■70 


■72 


PERCENT 

2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

20 

0 


Explanation :     The  points  represent  yields    to  call  date   when  prices  are    aboye  par,    and  to  maturity  date   when  prices  are   at  par  or  below.    The 
smooth    curves   for  the   various    classes   of  points    ore    fitted  by  eye.    Issues    for  which    an    exchange    offer  has  been  made  or 
which  are    due    or  callable   in  less    than    3  months     are    excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Dkte 


1935- Jan... 
Ttt... 
Har... 
Apr . . 
Hv.. 
June. . 
Jaiy . 

AU£.  . 

Sept. 
Oct.. 
Nov.. 
Dec. . 

193&-Jaa.. 
ret.. 
Har.. 
Apr. . 
May.. 
Juse. 

July. 
Aug. . 
Sept. 
Oct.. 
Hot.  . 
Dec. 
1937- Jan.. 
Feb.. 
Max.. 
Apr. . 
Hay.. 
Jvma. 

July. 
Au£. . 
Sept. 

Oct. . 

KOT.. 

Dec. 


igUa-HoT.  7- 
lU. 
21. 
28. 


Dec. 


19l*3-ipp.  1. 
2. 
3- 

5- 
i. 
7. 
I. 

9. 

10. 


(Percent) 


Partially 
tax- 

exeapt 
Treasury 
tonde  1/ 


Taxable 

Treasury 

bonds 

2/ 


Hl^- 

grade 

corporate 

bonds 


Date 


Partially 

tax- 

szampt 

Treasury 

boadsiy 


Taxable 

Treasury 

bonds 

2/ 


Hl^- 

grade 

corporate 

bonds 


Bate 


Partially 
tax- 
exempt 
Treasury 
bonds  1/ 


Taxable 

Treasury 

bonds 

17 


High- 
grade 
corporate 
beiyls 


Monthly  Series  U/ 


SS 
79 
77 
7'* 
72 
72 

69 
76 
85 
85 
83 
83 
EO 

7.7 
71 
6s 
66 
66 

65 
,61 
.60 
.62 
.53 
.51 

.'*7 
,H6 
.60 
.10 
76 
76 
.72 
72 
77 
.76 
.71 
67 


2.05 

2.95 
2.e6 
2.09 

2.09 

2.09 

2.0s 

2.08 


2.07 

2.e6 

2.S5 

2.0U 
2.«5 

2.05 
2.95 
2.05 

2.05 


2-33 
2.32 
2-35 

2.36 

2.36 

2.36 

2.36 
2.36 


2.32 
2.32 
2.32 

2.32 
2.32 
2.32 
2.32 
2.32 
2.32 


3.60 

3'^ 

3>7 
3.14* 
3.'*3 

3.35 
3.1A 
3  ■'♦7 
3.U6 
3. 1*1 
3-39 

3-32 
3.26 

3.2'* 

3.2U 

3.22 
3.19 
3. 18 
3. 18 
3.15 
3.11* 
3.11 
3-07 
3.09 
3.2U 
3.36 

3.1^3 
3-36 
3-31 
3.27 
3.25 
3.26 

3.26 

3.22 

3-17 


1938- Jaa . . . 
Feb .  .  . 
Mar. . . 
Apr... 
May.. 
June. . 
July. . 
Aug. . 
Sept . . 
Oct .  . , 
Not.  . 
Sec. 

1939-J«".. 
.  Feb. . 
Mar.. 
Apr. . 
Kay.. 
Jnme. 
July. 
Aug. . 
Sept. 
Bet.. 

KOT.  . 

Dec. 
1940- Jan.. 
Feb.  . 
Mar.  . 
Apr. . 
Hay.. 

JUJU. 

July. 
Aug. . 
Sept. 
Oct.. 
V»r.. 
Bee. 


2.65 
2.6U 
2.6H 
2.62 
2.51 
2.52 

2.52 
2.51 
2.5* 
2.U8 
2.50 
2. 49 
2.1*7 

zM 
2.31* 
2.30 
2.17 
2.13 
2.16 

2.21 
2.65 
2. 60 
2.U6 
2.35 
2.30 
2.32 
2.25 
2.25 
2.38 

2.39 

2.28 
2.25 

2.18 

2.10 
1.97 
1.89 


3-17 
3.15 
3.16 

3.25 
3.1'* 
3-15 
3.12 
3.10 
3.12 
3.06 
3.0U 

3.02 

2.96 
2.90 

2.87 
2.92 
2.8S 
2.78 
2.76 
2.79 
3.29 
3.IU 

2.93 

2.86 
2.81 

2.79 
2.77 
2.74 

2.87 

2.93 

2.85 
2.80 
2.71 
2.79 

2.65 
2.59 


19Ul-Jaa. . 

Feb . . 

Mar.. 

Apr.. 

Hay.. 

Jujsc. 

July. 

Aug. . 

Sept. 

Oct.. 

Nov.. 

Dec. 
19ll2-Jan. . 

Feb.. 

Mar.. 

Apr.. 

Hay.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 
Not.. 
Dec. 
19113-Jan.. 
Feb.. 
Mar.. 

Apr. . 


Weekly  Series  -  Saturday  Figures  5/ 


2.70 
2.79 
2.7« 
2.72 

2.72 
2.73 
2.71 
2.72 


19U3-Ja«. 


Feb. 


2.08 

2.06 
2.06 

2.06 
2.06 

2.06 
2.06 

2. 06 
2.05 


2. 31* 
2.32 
2.32 
2.32 
2.32 

2.31 
2.32 
2.32 
2.32 


2.72 
2.71 
2.7® 

2.69 

2.69 

2.68 
2.68 
2.68 
2.69 


19n3-Har, 


Apr. 


6. 
13- 

20. 

27. 


Bally  Series 


2.70 
2.69 
2.69 


191*3- Apr.   12. 

\l: 

\l. 
17. 

19. 

20. 
21. 


2.0I* 
2.03 
2.02 
2.01 
2.00 
2.00 

1.99 
1.99 
1.99 


2.32 
2.32 
2.32 
2.32 
2.32 
2.32 

2.32 
2.31 
2-31 


2.70 

2.69 

2.69 

,68 

.68 

,68 


69 
69 

2.67 


191*3-^^)'. 


26. 

27. 

28. 
29. 


1.99 
2.10 
2.01 
1.96 
1.92 
1.91 
1.90 
I.9I1 
I.9U 
1.88 
1.85 
1.96 
2.01 
2.09 
2.00 
1.98 

1-97 
1.97 
2.00 
2.02 
2.03 

2.05 

2.0b 
2.09 
2. 06 
2.06 
2.08 
2.02 


2.23 
2.22 
2.37 
2.37 

2.39 
2-35 
2.31* 
2.35 
2.33 
2.31* 
2.31* 
2.31+ 

2.33 

2.3l* 

2.36 
2.32 
2.32 
2.33 
2.32 


2.06 

2.33 

2.07 

2.33 

2.096/ 

2.33 

2.08 

2.33 

2.05 

2,32 

2.05 

2.32 

2.00 

2.32 

1.99 

2.31 

1.99 
1/ 
1.99 

1.99 
1.99 
1.99 
1.99 
l.9« 


2.31 
1/ 
2.31 

2.31 
2.31 
2.32 
2.32 
2.31 


2  ■•57 
2.71 

2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6U 
2.61 
2.57 
2.68 
2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2. 71* 
2.73 
2.73 
2.72 

2.71 

2.72 
2.70 
2.68 
2.70 
2.68 


2.71 
2.70 
2.70 
2.68 

2.69 
2.69 
2.68 
2.68 


2.67 
2.68 

2.67 
2.68 
2.68 
2.6< 
2.68 


Basis  of  Computation:   (l)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  aid  ask  quotations  la  the  eTer-the-eeuater 
■arket,  beglaalng  Septeaber  2,  I9UI;  preTlously,  closing  prices 
en  the  Hew  York  Stock  hchange  vers  used  on  days  when  sales  took 
place  oa  the  iKChanga  In  a  particular  Issue  and  the  nean  of 
closing  bid  aad  ask  quotatloas  ea  the  Haw  York  Stock  Exchange 
en  days  whea  ao  sales  took  place.   (2)  Oerporate  bond  yields  are 
computed  on  the  basis  of  closlag  prices  oa  the  New  Yerk  Stock 
Exchange  and  the  New  York  Ourb  Ixchaage:  en  days  when  an  Issue 
does  not  sell ,  the  price  of  the  last  preceding  sale  Is  used. 

Back  Figures:   See  "Treasury  Bulletin"  for  July  19UI ,  pages  21-26,  aad 
subaequeat  Issues. 
1/  ATerage  of  partially  tax-exempt  Treasury  bonds  neither  due  nor 
callable  for  twelTe  years.  Partially  tax-exempt  bonds  are  those 
the  Interest  en  which  Is  exempt  from  the  normal  rates  of  the 
Federal  Inceae  tax.   (In  addition.  Interest  derlTed  from  $5,000 
aggregate  principal  amount  of  partially  tax-exempt  Treasury  bonds 


and  United  States  savings  bonds  Issued  before  Harch  1,  19l*l  1« 
exempt  from  the  surtax  rates  of  the  Federal  Income  tax.) 

2/  Average  of  taxable  Treasury  bends  neither  due  nor  callable  for 
twelTe  yeeo-a.   Bonds  which  may  not  be  held  by  all  classes  of 
InTestors  (the  2-1/2' s  of  I962-67,  the  2-1/2's  of  I963-68,  and 
the  2-1/2's  of  196l*-69)  are  excluded  from  the  average.  Taxable 
bonds  are  those  the  Interest  en  which  Is  subject  to  both  the 
normal  and  surtax  rates  of  the  Federal  Income  tax.  This  averaga 
commenced  October  20,  191*1  • 

3/  For  discussion  of  composition  of  high-grade  corporate  bond 
average,  see  "Treasury  Biaietln"  for  April  191*3.  P»««  61. 

HJ     Monthly  averages  of  dally  figures.  Prior  to  April  1,  1938. 
corporate  bonds  are  averages  of  Saturday  figures. 

5/  On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 
the  previous  day  are  used. 

6/   ladlcates  change  In  cemposltlon  of  the  average. 

2/  Hellday. 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 
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Assets  and  Liabilities  of  Government  C!orporatlons  and  Credit  Agencies 

March  31,  1943 

(In  Dllllone  of  dollare) 


Corporation  or  agenoy 


Ira  for  eooparatlTO* 

BOditr  Cradlt  Corporation. 
Mtor  Iioon  Corporation. . . . 


ort-Ioport  Sank  of  Vaahlo^on. 

B  Cradlt  Adnlnlitratlon 

a  Saeurltf  idnlnlatratlon 


oral  Crop  laeuranee  Corporation 

aral  Oapoalt  Inauranee  Corporation... 
aral  Turn  Mertgase  Corporation 


oral  horns  loan  banka 

Aral  Houaln^  Adalnlatratlon 

isral  Intermsdlata  credit  'banlca. 


.aral  land  banlca  U/ 

aral  Hatlonal  Martga«e  Aaaoclatlon. . . . 
.aral  Prlaon  Induatrlea,   Incorporated.. 


:aral  Public  Houalng  Authority 

aral  Savlnga  and  Loan  Inauranee 

Corporation 

laral  Sacorlty  igenejr  -  student  war 
oana  5/ 


e  Ovnara '   Loan  Corporatl on 

and  Wstervaya  Corporation  ^ .... 
arlor  Department  (Indian  loana). 


Laaa  Sallread  Company  ^ 

iduetlon  credit  corporations. 
Ill  e  Vorka  6/ 


irto  Hleo  Haooaatructlon  Adalnlatratlon 
ioaitruetlon  Tlnanee  Corporation. . . ■ 
^ooal  a^lcultural  credit  corporatlona 


'  Kortga^e  Company ,    The 

■al  Ilectrlflcatlon  Adalnlatratlon. 
msasee  Talley  Authority 


maaaaa  Valley  Aaaociated 

^ooperatlTsa ,    Inc 

.tad  Statea  Maritime  Conmlaalon 

r  corporatlona  and  activities  (World 
far  I)  2/ 


Total 


256.5 

2.079-5 

21.2 

198.7 
257.'* 
565.3 

29.6 

6gU.i 

l.ll»3.7 

260.7 
117.7 
38U.1 

2,065.0 

212.1* 

16 .4 
5^8.7 
139.6 

It. 2 


15.0 

24.1 

2.6 


corporatlona  (Vorld  Var  II)  10/ ■ 
Shipping  Adalnlatratlon 


lar  OoTernaent  agencies  11/. 


>aa  total 

Juatment  to  ellalnate  Interagency 
Lntaraata 


t  total 24,665. It 


71.0 

127.6 
89. >t 

22.6 
6,852.6  7/ 

6it.o 
110.5 

359.5 
638.5 


.3 

U,102.2 

6.1 
6.305.8 


35.991.8 
-11,326.3 


Loans 


111.0 

275-8 

5.9 

121.1 
2't3-5 
>t62.9 


37-2 
'^83. 3 

78-6 

265.8 

1.539.8 
206.5 

381.0 


1.7 
1.507-'* 

2.6 


89. H 

6.1 

1.529.7 

13.8 

97.2 
31*4.8 


.3 

20.1 


150.1* 

26.5 

8,002.6 


Pre- 
ferred 
capital 
stock, 

etc. 


109.1* 


1.2 
358.5 


11-5 


1*81.7 


8,002.6      1*81.7    597-3 


Cash 
1/ 


28.9 
2.0 


1.1 
9.9 

1*.8 

17.1 

7-7 

54. 2 
22.2 
28.6 

1*8.1 

'*.9 

25.1* 

1.2 


6U.2 
1-5 


9-7 
-7 


7-38/ 
50.0 


.6 
193.9 


597.3 


InTeatmente 


U.  S. 

Govern- 
ment 

seeurl- 
tlee 


33.6 


57>*-7 


126.3 
1*7.6 
36.0 

172.1 


7-2 

31.7 


10.0 
3-8 


7-7 
35.1 


62.6 


.3 


1,11*8.8 


Securi- 
ties 
guaran- 
teed hy 
United 
States 


80.0 
1.0 


93.7 
.7 


99.6 


.1* 


275.7 


1,11*8.8       275.7     757.8  1.303.3 


Other 


80.8 


511*. 3 


6.2 


91.3 


8.3 


55-8 


1.0 


757.8 


Accounts 

and  other 

receivables 


1.8 
74.9 
15-1 

76.5 

.3 

25-7 

6.2 
33-2 
1*5.0 

•  5 

1*1.8 

2.1 

150.0 
4.8 
2.3 

7.0 

7.2 

2.5 

H 
1.6 


-7 
.1* 


-3 

3^.8  1/8/ 
.1 

2.3 

9.3 
6.5 


29.7 

61*1.9 
68.6 


fieal  es- 
tate and 

other 
business 
property 


1.303.3 


.1 
26. U 


2.6 
16.8 


1*7.6 


6-7 
617-7 


15.0 
513.2 


Interagency  assets 


Due  from 
Sovem- 
ment 
corpora- 
tions and 
agencies 


.8 

75-2 

.1 

.i* 

- 

3-3 

1-3 

5.:J 

5.3 

• 

9-0 

7-5 

- 

128.2 

- 

1.407.5 


1,407.5 


5.1 


4,429.9 


5.5 
3.0 


4.1 


.2 
37.8 

6,240.2 


Capital 
stock  and 

paid-in 
surplus  of 
Qovernment 

corpora 
tiona 


10,865.6 
-10,865.6 


100.0 


360.7 


other 
assets 


l,70O.4j/ 
.1 

.1 

3-7 

.7 

18.6 
21.4 
10.0 

.1 

4.4 

.2 

40.7 

.4 

1.6 


215-9 


.2 
.1 


12.6 

59.8 

3-8 

.1 


3.975-1 

.8 

4,447.2 
145.2 

27.6 


460.7     10,690.8 
-460.7 


0    10.690.8 


(Continued  en  following  page) 
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Assets  and  Liabilities  of  Gowrnment  Corporations  and  Credit  Agencies 
March  31,   1943  -   (Continued) 

(In  ■llllons  of  dollare) 


Corporation  or  agency 


Banks  for  cooperatlres 

CooBodlty  Credit  Corporation 
Dltaater  Loan  Corporation... 


Kxport-lBport  Bank  of  Waahlngton 

rarm  Credit  idnlnlitratlon 

Fam  Security  Adalnletratlon 


Federal  Crop  Insurance  Corporation 
Federal  Deposit  Inevirance  Corporation 
Federal  'am  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Housing  Administration 
Federal-  Intermediate  credit  banks 


Federal  land  banks  !♦/ 

Federal  Hational  Mortgage  Association.. 
Federal  Prison  Industries,  Incorporated 


Federal  Public  Housing  Authority 
Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  5/ 


Home  Owners'  Loan  Corporation 
Inland  Waterways  Corporation  5/ 
Interior  Department  (Indian  loans) 

Panama  Bailroad  Company  5/ 
Production  credit  corporations 
Public  Works  6/ 


Puerto  Rico  Eeconstruction  Administration 
Eeconstruction  Finance  Corporation 
Eeglonal  agricultural  credit  corporation* 

HFC  Mortgage  Company,  The 

Bural  Blectriflcatlon  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated 

Cooperatlres,  Inc 
United  States  Maritime  Commission 
War  corporations  and  actlTltles  (World 

War  I)  a/ 

War  corporations  (World  War   II)   10/ 
War  Shipping  Administration 

Other  OoTemaent  agencies  11/ 


Gross  total 


Source: 


y 


Dkily  Treasury  Statement. 

Less  than  $50,000. 

Excludes  unexpended  balances  of  appropriated  funds. 

I^l^t.  depoilts  with  the  Eeconstruction  Finance  Corporation  and 

wrslntrcht^fiy  commodity  loans  and  underlying  security  taken 
o^rJroi  l^ndlng^agencies  pursu«.t  to  guaranty  purchase  -f  "-»»•• 
llso  include.  coLodltles  acquired  through  direct  P^^J^'"/"»^^. 
producer,  and  others,    a.  well  as  interagency  transactions  of     lend 
liase-  fund,  which  figures  are  not  aTllable,   and  which  would  other- 
it«  be  Xwn  under   "Due   fro.  Covernment   corporat  on.   »nd  agencie.    . 
Includes  the  asset,  and  liabilities  of   the   ^•*f'^,^/»f'  °'  „. 
WsTllle  «id  Houston  which  hare  retired  stock  and  paid-in  surplus 
orevlously  held  by  the  Federal  Oovernment.  ,    ^      ^         ,,   v,. 

l\%,»  sLwn  are  as  of   February  28,   19U3.   the  latest  ar^l'^l'- 
Conrt.ts  of  lo«i.  made  by  Public  Works  Administration  for 
»8g.768.7U7  and  by  War  Public  Works  for  $67"*, 70b. 


2/ 
10/ 


12/ 


Includes  the  Electric  Home  and  Farm  Authority  which  was  f""'^' 
for  p^poses  of  liquidation  to  the  Reconstruct  on  Pi  nance  Corpora 
tlon  by  IxecutlTe  order  effectlre  October  31.   19^2- 
Adjusted  for  Interagency   items  and  Items   In  »>■"»"•  j 

Co^rlses  NaTy  Department   (sale  of  surplus  «^PP"«|) •   ";^^.  ^^i" 
Corporation.   U.    S.  Railroad  Administration  and  U.    S.    Spruce  Produc 

Corprirc:^g::s.    mc    Defense  Homes  Corporation     Defense  Plant 
Cor^ratlon.    Defense   Supplies  Corporation.    Institute  of   Inter 
American  Affairs.    Int.r-Amerlcan  N^'lg-"'"  C^PXhter^Re'e^I 
Reserve   Company.   Rubber  Development   Corporation.    Rubber  ««»«'^« 
^ompa^.    S^K  War  Plants   Corporation,   U.    S.    Commercial   Company 
and  War  Damage  Corporation.  ...  .«t 

Comprises  Treawiry  Department  and  other  Government   agencies  not 

ii'cllt%L"tn::r::rff-the  umted  State,  represented  by  obllga- 

Ex:i:d':l5!'oOo!ooS"n":7anslt  to  Federal  Far.  Mortgege  Corporate 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Nine  Months,  Fiscal  Year  1943 


Corporation  or  agency 

ApproprlatloDs 
from  General 
Fund  of  the 
Treasury  1/ 

Allocations,  redis- 
counts,   end  loans  from 
other  goTemment  cor- 
porations and  credit 
agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of  obli- 
gations in 

the  marlcet 
(net) 

Sale   of   stock 
to   other 
agencies 

Central  Bank  for  Cooperatlres 

$  22.000,000 

-g.sis.sii*  2/ 

_ 

12.009,078 

2.565.976 
150,000,000 

$       12,109.808 

198,819 

-'+.575. 558 

8,151,000 

16,079,811 

667,898 

2,070.069,497 

$    ^50,000.000 

-263,000,000 

9,000,000 

-262,000,000 
2,195,1+47,000 

$     56,715,000 

-54,500,000 

-323,599.000 

$  -379.900 
1.500,000 

Federal  Deposit  Insurance  Corporation 

Federal  Faric  Mortgage  Corporation, •••■ 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. . . 

Home  Owners'    Loan  Corporation 

Baconstruction  Finance  Corporation  "jj 

ETC  Mortgage  Company,    The 

Eural  Slectrlflcation  Administration 

Total 

$176,759.5^ 

$2,102,701,275 

$2,129,1*7,000 

$-321,384,000 

$1,120,100 

Corporation  or  agency 

Sale  of  other 

property 
.    acquired 

Repayment 
of  loans  ^ 

Interest,   divi- 
dends,  assess- 
ments,   and 
property  income 

Other  receipts 

Total,    sources 
of  funds 

Central  Bank  for  Oooperatires 

Conunodlty  Credit   Corporation 

Disaster  Loan  Corporation 

Irport-Import  Bank  of  Ifaehington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

$1,177,901,210 
24.400 

7,654.024 

700.367 
22,704 

44,034,068 

5.085.613 
256,531 

59**,  204, 270 

$       87,299,786 
93.1'»8,864 

5.9'+2.258 

11,087,195 

21,312,984 

103,072,474 

172,880,721 

15,605,686 
13'*.715.505 

165,336. 39  "♦ 

287.206.77^ 

17,348.419 

9,087,229 

103,114,150 

$         823.904 
7.481.443 

-956.053 

4,499,501 
70.044.834 

48.557,611 
4.256.368 
7.616,722 
9.236,663 
4.898.495 

78.256.160 

75.532.776 
?.  854. 451 
6.226,341 

3.198,432 

$               24.106 

27.640,047 

62,285 

242,485 

10,341.776 

4.720.363 

-95.506 

249.371 

I8.6i4 

63.170.279 

5,656.162 

55^.695 

81 

1.098.073.368 

$    121,877,704 

1,803,071,052 

5,072,890 

15.586,695 

91,799.122 

-93.374,116 

127. 357. '+52 

19.251.712 

165.233.321 

4,917,109 

88,796,901 

2,253,480.326 

37,093.907 

18.5^7.525 

4,020.159.717 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation... 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  j/ 

RFC  Mortgage  Company,   The 

Rural  llectrlfieatlon  Administration 

War  corporations  4/ 

Total 

$1,829,883,187 

$1,227,158,439 

$322,527,648 

$1,210,658,126 

$8,678,871,317 

Source;     Reports  received  from  the  corporations  and  agencies. 

1/     Items  in  this  column  are  the   only  ones  in  this   statement 

which  conetltute  a  charge  against  the  Federal  Budget. 

They  represent   amounts  of  funds  drawn  against  available 

appropriations. 
2/     Represents  balance  of  repi^ment   of  amounts  paid  to   the 

Commodity  Credit   Corporation  for  capital  impairment   on 

basis  of  appraisal  of  the  corporation  as  of  March  31, 

1942,    pursuant   to  Public  No.   442  -  75lh  Congress,    approved 

March  8,    I938. 


2/ 


!i/ 


5/ 


Includes  the  Electric  Home   and  Farm  Authority,    which  was  trans- 
ferred for  purposes   of  liquidation  to   the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I,    1942. 
Comprises  Cargoes.    Incorporated.    Defense  Homes  Corporation, 
Defense  Plant   Corporation.    Defense   Supplies  Corporation, 
Institute  of   Inter-American  Affairs,    Inter-American  Naviga- 
tion Corporation,   Metals  Reserve  Company,   Ruhber  Development 
Corporation.   Rubber  Reserve  Company.    Smaller  War  Plants  Corpo- 
ration,  U.    S.   Commercial   Company  and  War  Damage   Corporation. 
Receipts  from  the    sale   of  property  acquired   In   liquidation  of 
loans   are  shown   as    "Sale  of  other  property  acquired". 


68 


Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Nine  Months,  Fiscal  Year  1943 


Corper»tlea  or  Bcaacgr 


Corporation  or  tgtnej 


Central  Bank  for  OooperatlTo* 

CoBBodlty  Credit  Corporation 

Slaaater  Loan  Corporation 

Xzport-Import  Bank  of  Waehln^ton 

Tedaral  Depoilt  Ineurance  Corporation 

Tederal  Ttn  Mortga«a  Corporation 

Tadaral  ho««  loan  bank* 

Tadoral  Hatlonal  Mortgage  iaaoclatlon 

loderal  Public  Hou»ln«  Authority 

Jederal  Sarlngt  and  Loan  Insurance  Corporation. 

Hob*  Ownere'   Loan  Corporation 

Baconatruetlen  Ilnanca  Corporation  2/ 

HJC  Mortgage  Company,   The 

Boral  Ilactrlflcatlon  Adalnlatratlon 

War  corporations  2/ 


Central  Bank  for  Cooperatlres 

Co^Mdlty  Credit  Corporation 

Dliaatar  Loan  Corporation 

liport-lBport  Bank  of  »ashlii«ton 

Tederal  Deposit  Insuranee  Corporation 

Tederal  'arm  Mortgage  Corporation 

Tedsral  hoae  loan  bank* ■ 

Federal  Hatlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Ineurance  Corporation 

Hoae  Owners'   Loan  Corporation 

Beeonatruetlon  Finance  Corporation  2/ 

BFC  Mortgage  Company,  The 

Sural  Slectriflcatlon  Administration 

War  corporation*  jj 

Total 


bpansss 


AdainlstratlT* 


♦        97.6U9 

3.l69.>*3i 

273,i»86 

lU6,6it7 

3.121,135 

6.166,131 

1,013.189 

631. 61U 

2,7^2,300 

219.125 
8.123,831 

8.222,600 

669.163 

2.178.990 

1*.  038.086 

$1*0.813.377 


lonadslnls- 
tratlT* 


$         7.753 
6.353 

752^53 

l,12U,9lK) 

850,600 

31.858 

12,952,321 

U,3i6,oi>* 

2>I8.038 

7.681,852 
$27,972,182 


Pnrchasa  and 

laproTement 

of  property 

ovned 


$1.718,361*,050 


2.081*. 7U3 


1.883.977 

9.'*U.398 

U7l*.287 

1.81*9.1*77 

2,985.161.512 
$1*.  719, 229, 1*1*4 


i  79.662.1*70 
96.628.958 

833.8>»3 
19,388,213 

9,229,001 
l6.l*8U,869 
58,81*2,309 

6,767.1*1*6 
131*..  826,51*5 

3,1*89,780 

31*0,022,210 

32,817,366 

11,928,156 

89,678,372 

$900,599,538 


Eetlroaent 

of  obligations 

Issued  In 

exchange  for 

■ortgages  1/ 


$26,827,800 


$26,827,800 


InvestasntB 
(net) 


Total. 


$  50,1*55,1*02 


gU,  592,1*1*1* 

-139. '*79. 01*0 

57.9>»3.>»79 


8.51*5.156 

-1*7.713.700 

1,000,001 


1,000,000 


$l6,3l*3.7"+2 


Allocations,  redis- 
counts, and  loans  to 
ethar  goTemment  cor- 
porations and  credit 
agencies  (net) 


♦     -1*5.1*95,01*9 

3,922,587 

-3. 1*31*. '♦07 


Interest  and 
dlTldends  paid 


1.877.998.21*9 


118.685,631 


$1,951,677,011 


$       192.721* 
7.680.71*0 


l6.585.795 
2.559.333 

10.737.771 
3.733.589 

20.911.785 

33.227.051 

1.633. 581* 

6.599.71*2 

820.166 


other  sz- 
panditnre* 


Total,  nse* 
of  fundi 


$101*. 682, 280 


$     21,830 

2U,252,079 

35,222 

992,91*7 

2, '41*6. 999 
127,181* 
-10,060 

8,107.^0 

-707.769  y 

-77.>*72 

12.1*95.183 

-123,720 

61*1. 077. 60I* 


$688,637,867 


$    130,430,075 

l,80>*,600.20j 

5.072.890 

16,106,806 

97.935.528 

-9i»,958.050 

120,1*85.1*9'* 

19,251,712 

152,11*1*,  851 

8.O88.371 

33.925.71*2 

2,277. 755. 59"* 

37.093.907 

20,706,887 

3,8U8,ll*3.22'» 


$8.U76,783.2'*0 


Source:      Eeportt  recelTed  from  the  corporations  and  agencies.      Data 

on  basis  of  checks  Issued. 
1/     Hecelpts  from  the  repayment   of  mortgage  loans  appear  under 

"Eopayment  of  loans"  In  the   statement  of   sources  of  funds. 
2/     Includes  the  Ilectrlc  Home  and  Farm  Authority,   which  was 

transferred  for  purposee  of  liquidation  to  tUe  Reconstruction 

Finance  Corporation  by  IxecutUe  order  effective  October  31.   19'*2. 


"37     Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporat ion. 
Defense  Plant   Corporation,   Defense  Supplies  Corporation, 
Institute  of  Inter-American  Affaire,    Inter-American  Kavlga- 
tlon  Corporation,   Metals  Reserve  Company,   Rubber  Dsvolopaent 
Corporation.    Rubber  Reserve  Company,    Smaller  War  Plants  Corpo- 
ration,  D.    S.    Commercial  Company  and  War  Damage  Corporation. 
y     Includes  expenditures  for  contributions  and  subrogated  share* 
or  claims   In  Insured  financial   Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  March  31,    1043 


.^i" 


Corporation  or  agency 

Appropriations 
from  General 
Ftind  of  the 
Trea»ury  1/ 

Allocations,   redis- 
counts, and  loans  from 
other  goTernment  cor- 
porations and  credit 
agencies  (net) 

Sale  of 

obi igat  ions 

to  Treasury 

(net) 

Sale  of  obli- 
gations  in 
the  market 
(net)  2/ 

Sale  of  stock 
to  other 
agencies 

$       72.000.000 

2'*3.950.52'*  y 
ai*. 000,000  !*/ 

1,000,000 

150,000,000 

100.000.000  !*/ 

59.708.51*5 

200,000,000  i*/ 

325.000.000 

139.537.895 
150,000,000 

i    23,01*5,917 

198,819 

99.51*0.751* 

8,251,000 

78.361*.  571 

228.565.771 

3.g96.7l'*.8ll* 

$     850,000,000 

283.000.000 

289.000.000 
'+.729.365. 1*1*6 

$     757.769.000 

929.761+.200 
37.000.000 
85,21*0.000 

111*, 157, 000 

3.iii*.i*53.550 
896,053.000 

$       897.600 

i7i*,ooo.ooo 
139,299.557 

121*.  71+1,000  5/ 
11,000,000 

100,000,000 

25,000,000 
36.601,000 

Commodity  Credit  Corporation 

Dieatter  I-oan  CorporRtion 

Xzport'lmport  Bank  of  Waahin^on 

Federal  Farm  Mortga^  Corporation 

Federal  National  Mortga^  Association 

Federal  Public  housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation... 

fiecoastruction  Finance  Corporation  6/ 

KFC  Mortgage  Conpany ,   The 

War  corporations  7/ • 

Total 

$l.U65, 196,961* 

$it,33'*.  681, 61*6 

$6,151,365.1*1*6 

$5.93'+.'*36.750 

$611,539,157 

Corporation  or  agency 

Sale  of  other 
property 
ac({aired 

Ba payment 
of  loans  8/ 

Interest,  divi- 
dends, assess- 
ments, and 
property  income 

Other  receipts 

Total,   sources 
of  funds 

Central  Bank  for  Cooperatives 

$2,255,1*80,021* 
165,001 

29.558,630 

1.962,133 
971+,  105 

228,1*91,335 

32.820.1*32 
1.030,726 

955.260,1*60 

$      398. 31I*, 1+26 

1.106,1*20.556 

23,809,281 

131.91*5.086 

123.233.977 

509.799.026 

909.169.687 

61.1*1*6.757 

809.35i*,2i*o 

1.319.1*81,791* 

5.979.669.193 

155.013.090 

21.793.298 

loi*,  1*19, 370 

$       12.299,321* 
38.302.152 

891,890 
21.678,622 

1*37.1*22.885 

5^*3.819.381* 

50,935.1*37 

36.76l*,206 

U9. 297, 861 

1*7, 981*,  029 

1, 061. U96, 1*55 

762,01*6,21*2 

18,1*20.560 

2i.9g3.Ug6 

6.122,51*9 

$       1+. 683, 613 

37.305.1+29 

96,1+19 

707.119 

U, 657, 212 

23. 707. 308 
86.057.699  2/ 
1+.  556. 71+8 
1.569.501* 

237.581+ 

91. 595. '+07 

127.1*68.772 

5.299.212 

221 
1.290,660.966 

$       511.21*0,880 
5,289,227,6gl* 

1*8,962.590 
329,330.827 

85!*,  812, 1*50 

2.136.688,51*8 

1,207,903.823 

300,510.597 

1.318.061,255 

ll*g,221,6ll* 
6,301*,  518,51*1 

12.860.671*. 085 

283.128,159 

1*11.880.672 

6,1*39.779.159 

Commodity  Credit  Corporation 

IHsaeter  Loan  Corporation 

Ejcport-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporatl on 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

HFC  Mortgage  Company.   The 

Hural  Electrification  Administration 

War  eorporat 1 ons  jj  

Total 

$3,505,782.81*6 

$11,653,869,781 

$3,109.1*65.082 

$1,678,603,213 

$38,  UJ*1*,  91*0,881+ 

Source:     Reports  received  from  the  corporations  and  agencies. 

1/  Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available  appropriations. 

2/     Ixcept   for  the  H.O.L.C.,    sales  of  obligations  in  the  meu'ket,   as 
shown  in  this  column,    are  reduced  by  the  amount  of   obligations 
which  have  been  retired  (including  those  which  have  in  effect 
f    been  refunded  through  the  sale  of  obligations   to   the   Treasury). 
In  the  case  of   the  H.O.L.C,    the  original  eoiount   of  obligations 
sold  in  the  market   is   shown  in  this   column  and  the   retirement 
and  refunding  of  these  obligations  are  shown  as   "Hetirenent    of 
obligations  issued  in  exchange  for  mortgages"  in  the  statement 
of  uses  of  funds . 

iJ     Includes  $3,000,000  N.I. P.. A. ;    $97,000,000  R.F.C.    included 
in  notes  canceled  by  the  Treasury  (See  footnote  )*/);    and 
$11*3.950,521*  restoration  of   capital    Impairment,   which  is  net 
of  repayments  to   the  Treasury  of  $1*3,756,731  on  the  basis  of 
March  31,    igUo  appraisal,    and  $27,815.51!*  on  the  basis  of 
March  31.    19l*2  appraisal  of  the  corporation,    pursuant   to 
Public  No.   1*1*2  -  75th  Congress,    approved  March  8.    1938. 


i/ 


5/ 


6/ 


1/ 


8/ 

2/ 


These  funds  were  furnished  by  the  E.F.C.    from  the  proceeds  of 
its  notes   sold  to  the   Treasury,    such  amounts  being  included  in 
the   total  of   obligations   of   the   corporation  canceled  by  the   Sec- 
retary of  the  Treasury  pursuant  to   the  Act  of  February  2**,    1938. 
The  E.F.C.   purchased  the   stock  of  the  Federal  home   loan  banks 
from  the  Treasury  Department   on  February  20,   igUl.      The  net 
effect   of  this  transaction  is  the   same  as  a  sale  of   stock  to 
other  agencies,    and  is   shown  as  such  for  purposes  of   this   report. 
Includes  the   Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of   liquidation  to   the  R.F.C.   by  Executive 
order  effective  October  3I,    I9U2. 

Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant   Corporation,    Defense   Supplies  Corporation, 
Institute  of   Inter-American  Affairs,    Inter-American  Naviga- 
tion Corporation,   Metals  Reserve  Company,   Rubber   Development 
Corporation,   Rubber  Reserve  Company,    Smaller  War  Plants  Corpo- 
ration,   U.    S.   Commercial  Company  and  War  Dsjnage  Corporation. 
Receipts  from  the   sale   of  property  acquired  in  liquidation  of 
loans  are  shown  as   "Sale   of  other  property  acquired". 
Includes  $53,561,625  paid-in  capital   stock  held  by  member 
institutions . 
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Ubbb  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  tlirough  March  31,   1943 


Corporation  or  agency 


Central  Bank  for  CooperatlTes 

Comoodlty  Credit   Corporation 

Disaster  loan  Corporation 

Export-Import  BanV.  of  Washington 

Federal  Deposit   Insurance  Corporation 

Inderal  Tana  Mortgage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation, 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  i/ 

RFC  Mortgage  Company.   The 

Kural  Electrification  Administration 

War   corporations  U/ 

Total 


Expenses 


Administrative 


$     1,108,03^ 

ii*,i5},s66 

3.737.062 

83S.19S 

30,U3a.g92 

85.192,386 

11.853.896 

1*.  1^95, 239 

22,312, SiA 

1,31*2,158 

2in.259,6i;2 

99,676,113 

5.SU2.536 

17,117.980 

5.279.259 


Nonadminis- 
trative 


$51*5.11+2,105 


137,512 
18,252 

6,535.375 

5,l'*9.'*77 

7.565.383 

92.89U 

I5i.3'*3.0i*8 

14,162,039 

U, 901, 175 

8. 393.^2 


$19S.298,7'*7 


Purchase  and 

improvement 

of  property 

owned 


$2,905,810,181 


18,823,313 


28,187,959 

15l*,881,6U8 

1*7!*,  287 

9,836,61*7 

U.  916. 717. 01+3 


$8,03'*. 731. 078 


Loans 


$     1*26,086.003 

2,21*6,836.511 

30.088,783 

253,020.017 

196,634.075 

1,078.813.790 

987.776.211 

270.767.151 

1.190.355.619 

3,272.753.963 

7.975.092.  5'+6 
253. '^'+3. 777 
366.51*4.165 
162.706,203 


$18,710,918,811* 


Retirement 

of  obligations 

Issued  In 

exchange  for 

mortgages  1/ 


$1,572,963,600  2/ 


$1,572,963,600 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Cooinodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Saving.)  and  Loan  Insurance  Corporation. 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation  l/ 

HFC  Mortgage  Company,  Th« 

Baral  Electrification  Administration 

War  corporations  [*/ 


Total. 


InTaataants 
(net)  5/ 


$      64,106,11*3 


576.5^,598 
594,334.800 
127,311.39'* 

7,070.000 
131.390.99"* 
219.356.160 
369,041,001 


1,000,000 


$2,090,151,090 


Allocations,  rodls- 
eounts,  and  loans  to 
other  govornment  cor- 
porations and  credit 
agencies  (net) 


$  38,837.136 
14,962,486 
7l.'*l5.593 


4,074,447,477 


124,146,238 


$4,323,808,930 


Interest  and 
dividends  paid 


853,861 
38, 98"*. 773 

2,362,329 

324.712,814 

26,329.761 

19,351.392 

10,056,868 

3.035.326 

561,108,169 

298,482,493 

8,809,5^*3 

18,815.231 

820,914 


$1,314,223,474 


other  ex- 
penditures 


Total,   uses 
of  funds 


3.5^*2.593 

42,607,686 

35. 71*8 

593,801 

34.392,605 

23,037,720 

440,488 

247,338 

22,885.882 

10.662.186   6/ 

7.090.358 

28,280,107 

293.35"* 

371.526 

1,042,690,838 


$1,217,172,230 


$     495,696,633 

5,287,230,153 

48,961,590 

328,248,190 

838,000,171 

2,131,450,198 

1,153.711.750 

300,510,597 

1,288,434,554 

147.023. 558 

6.180,756,588 

12,859,656,063 

283,127.031 

402.848,902 

6. 261, 75"*. 087 

$38,007,410,065 


Source:  Reports  received  from  the  corporations  and  agencies.   Data 

on  the  basis  of  checks  Issued. 
1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under 

"Repayment  of  loans"  In  the  statement  of  sources  of  funds. 
2/  Includes  the  retirement  of  those  obligations  which  were  in 

effect  refunded  through  sale  of  securities  to  the  Treasury. 
3/  Includes  the  Electric  Home  and  Farm  Authority  which  was 

transferred  for  purposes  of  liquidation  to  the  Reconstruction 

Finance  Corporation  by  Executive  order  effective  October  3I.  19'*2- 
4/  Comprises  Cargoes.  Incorporated.  Defense  Homes  Corporation. 

Defense  Plant  Corporation,  Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs,  Inter-Amerlcen  Navigation 
Corporation,  Metals  Reserve  Company,  Rubber  Development  Corpo- 
ration Rubber  Reserve  Company,  Smaller  Wax  Plants  Corporation, 
U.  S.  Commercial  Company  and  War  Damage  Corporation. 

5/  Includes  U.  S.  &overnment  bonds  in  the  amount  of  *531.519.995 

as  follows:   Federal  Deposit  Insurance  Corporation  »398^W.:»B. 
Federal  Savings  and  Loan  Insurance  Corporation,  *21,io«,huu. 
Federal  milf  Housing  Authority,  $7,070,000;  Federal  hon,e  loan 
banks  $99  244,897:  Central  Bank  for  Cooperatives,  »5,5UU.wu. 

6/   Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  insured  financial  institutions. 
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ricoal  fax 
or  aenth 


Tlaeal  7«ar 
or  aonth 


1929. 
1930. 
1931- 
1932. 
1933. 

193'*- 
1935. 
1936. 
1937. 
1938- 
1939. 
19>»0. 
19U1. 
19U2. 


l9U2-Aprll..'... 

May 

Juna 

July 

Aucutt . . . . 
Soptombor. 
October. . . 
NoTombar . . 
Dacanbar . . 

19U3-Jamiary... 
'ebnury . . 

March 

April 


Sumiflary  of  Interaal  Revenue  Collections^ 

(Ib  theutan&a  of  dollarf) 


1929 

1930 

1931 

1932 

1933 

W"* 

1935 

1936 

1937 

193« 

1939 

13W 

191^1 

19U2 

19U2-Aprll 

May 

Juna 

July 

Au^at . . . . 
September . 

October. . , 
NoTember . . 
Becember. . 

19U3- January. . , 
February . 

March 

April...., 


Total 


Ineoaa  and  proflta  tasaa 


Total 


2.939.05U 
3,olio,i'»6 

2, '♦28, 229 
1.557.729 
1.619.839 

2,672,239 
3.281.792 
3,'*9>».330 
U,63U,30g 
5,6U3,g3U 

5.162,355 

5,322,768 

7.351.531 

13,029,912 

696,855 
6U9,12U 

2,»m,i86 
807,1*54 
681,368 

2.1*59,871* 
702,1*25 
Sl*5, 855 

2,521,1*48 

797,227 
1,058,902 
5,273,1*21 

l.'»72.335 


2.331.27'* 
2,1*10,259 


l,S60,0l)0 

1.056.757 

7>»6.791 

819. 656 

1,105.788 

1,1*27,141*5 

2,179.828 

2.629,016 

2,185.105 

2,129.606 

3.1*71,122 

8,006,880 

295.111 

20l*,578 

2,131,1*52 
221,585 
i6i*,032 

2,122,989 
220,386 

181*,  51*9 

1,999,688 
296,097 
'*33.759 

U, 868, 220 
1.007.599 


laAlTldual 
if 


1.095. 5^*1 
l.ll»6,8U5 
833,61*8 
1*27.191 
352. 573 
1*19,509 
527.113 
67i*,i*l6 
1.091, 71*1 

1,286,312 

1.028,83U 

982,017 

1.U17.655 

3,262.800 
171. 318 

19.523 
727.125 

62.873 
1*0,523 
670,306 

26,1+68 

27,058 
562,515 

73. '♦lO 

185,299 

l.97'*.909 

681.617 


Corpermtlon, 
iBOoaa  and 

ezeaaa 
proflta  2/ 


1.235.733 

i.263,Uii* 

1,026,392 

629.566 

39U,218 

397.516 

572,115 

738.520 

1.056,909 

1.299.918 

1.122,531 
1.120.579 
2,016,295 
U.  687. 1*59 

I2l,0l*7 

178.337 

i.393.'*'*8 

156,218 
120,313 

1,1+36,081 

186,668 

155.031 

1,1*25,91*2 

217,368 
2l+l+,689 

2,872,526 
325.15"* 


Ittaoal- 
lonaeoa 
proflta 
tazaa  >*/ 


2.631 

6,560 

l'+.509 

31.178 

U2,786 

33.7'tO 
27.010 

56)621 

2.7'*6 
6,718 

10,879 
2,1*91* 
3.196 

i6,602 

7.250 

2, 1*60 
11 , 231 

5.319 

3.771 

20.785 

828 


■■plsyaant  tazaa 


TetU 


1*8 

265.7'*5 
71*2,660 

71*0.1*29 

833.521 

925,856 

1,185,362 

108,218 

167,739 

28,383 

127.019 

177,282 

22,096 

133.919 
183.195 

25.263 
122,626 
291*,  338 

26,276 
120,031* 


Social  Saenrlty  tazaa  2/ 


radaral 

Inauranea 

Coatribatloaa 

Act  (01d-a< 

Inauranea; 


207,339 
502,917 

529.835 
605.350 
687.327 
895.336 

102.359 

139.170 

3.358 

120.882 

11*0,967 
i*,562 

127,882 

11*8,1*78 

2.576 

91,229 

igi+,307 

919 

107,038 


radaral 
Dkaaploynant 

Taz  Aet 

(Thaaployaant 

Inauronoa) 


Mlaeallanaoua  Internal  rerenua 


Total 


607,780 
629.887 
568. 189 
500,972 
873.01*8 

1.1*81.160 
1,6U9,782 
2.00l*,5ll* 
2.188,735 
2.272.158 

2,236.821 
2,359,6Ui 
2.95"*. 553 
3.837.670 

293.526 

276,807 

281*.  351 
1*58,850 
360,051* 

311*.  789 
31*8,120 
478,111 
1*96,1*97 

378,501* 

330,805 
378,925 
3l+i+,702 


0^)1  tal 

stock 

taz 


latata 

and 
grift 
tazaa 


80. 168 
91. 508 

9'».9i*3 
137. '*?9 
I39.3'i9 

127.203 

132.739 
166.653 

281.900 

291 

1*85 
26i* 
228 

233 

589 

266 

185.1*1*5 

11*3,020 

209 

2l6 

392 
-2.3621 


61,897 
61*.  770 
1*8,078 
U7.1+22 

3U.310 
113.138 

212.112 
378,81*0 

360.715 
360.071 

1*07. 0S8 

1*32.51*1 
1*3.090 

25,087 

25,321 

1*5,582 
29,681 

27,919 

35.i'+7 
26,954 
30,223 

1*6,739 
28,613 
61,686 

39.909 


Alcoholic 

bererace 

tazea 


12.777 
11.695 

10,1*32 

8,70U 
1+3,174 

258.911 
410.926 
505.243 
593.831 
567.670 

587.605 

624,064 

819 , 869 

1,048,165 

81,427 
84,074 
86,004 

113.986 
122,896 

111.280 
118,949 
104,431 

128,973 
136,876 

128,299 
120,528 

112.757 


Tobacco 
tazaa 


434,445 
450,339 
444,277 
398,579 
402,739 
425.169 
U58.776 
500.786 
551.923 
557.777 
579.784 
6O8.072 
697.712 
780,792 

62,866 
65.798 
71,446 

7'*.077 
73,933 
77.148 

82.532 
78,607 
81.359 
80,565 
68,247 
79.5^ 
76,684 


Stanp 
tozea 


64,173 
77.729 
46,954 
32,241 
57.578 
66,580 
1*3.133 
68.990 
69,919 
1*6.233 
41,083 
38.681 
39.057 
41.702 

3.15? 
2,95^ 
2.735 
2,817 
2.653 
2,681 

3.167 

3.399 
3. '+58 
3.776 
3.551 
4,419 

5.115 


Manufac- 
turera '  and 
retailers' 

excise 
taxes 


166 
344 
138 

21*7.751 
390.038 
31*2.275 
379. 51*0 
449,854 
416.75'* 
396.891 
447 .088 
617.373 
852.069 

70,008 
63,025 
56.369 
61,935 
59.756 
55.996 
66,042 
1*7.137 
63.832 
68.427 
5l.'*59 
47.13'» 

1+8,793 


Carriers' 

Tazinc  Aet 

of  1937 


_ 

48 

58,119 

287 

90,267 

11*9.1*76 

101.167 

109.427 

106.123 

122.048 

100.658 

137.871 

119.617 

170.1*09 

'*.970 

889 

7.286 

21,283 

1,145 

23.880 

5.536 

601 

5.993 

30.322 

808 

16,726 

5,408 

28,964 

5.753 

951 

21,736 

30.896 

501 

81. 761 

28,270 

2,819 

22,538 

5,849 

7.11*7 

Miaeal- 

laneous 

tazaa 

6/ 


34.322 
25.010 
18. 310 
14,026 
87.496 

11*7.156 

91.052 

76  172 

80. 161 

117.501 

143.540 

148,926 

206,831 
400,501 


Agricultural 

adJuataeBt 

tazes 


371.1*23 

526,222 

62.323 


32.685 
35.384 

42,212 
160,225 
50,902 
39.176 
42,017 

32,138 

45,632 

41,912 
50,420 
65,222 
63,806 


Souroa: 
i/ 


Reports  of  collections. 

Ixcludes  collections  for  credit  to  certain  trust  accounts 

for  territories  and  Insular  possessions,  etc.  (except  for 

the  fiscal  years  1929  through  I93I*.  "h'o  th«y  aggregated 

less  than  $1  million  a  year). 

Includes  victory  tax  collections. 

Ezoess  profits  taz  imposed  under  the  Second  Herenue  Aet 

of  1940,  as  amended. 


4/  Consists  of  the  declared  value  excess  profits  taz.  the  profit  limit - 
ing  provisions  of  the  Vinson  Act.  and  the  tax  on  unjust  enrichment. 

5/  Por  the  period  prior  to  September  1939  the  data  in  the  columns  en- 
titled  Federal  Insurance  Contributions  Act  and  Federal  Unemployment 
Taz  Aet  represent  collections  under  Titles  VIII  and  IX,  respec- 
tively, of  the  Social  Saeurity  Act. 

6/  Includes  tax  collections  under  the  Sugar  Aet  of  1937  and  under  the 
dividends  tax  imposed  by  the  Act  of  June  I6,  1933- 

2/  Includes  correction  of  December  1942  collection. 
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COLLECTIONS    OF    INTERNAL     REVENUE 


Fiscal  Yaars  1929  to  /942 


DOLLARS 
Billion 


FJr^/0  Montfu  Fiscal  Year  1943 

T^riDOLLARS 


4B 
4.4 
40 
3.6 
3.2 
2.8 
2.4 
2.0 
1.6 
1.2 


Corporatt^n  Income 
and   E}«G«S8  Profit 


4.8 

.S 

4.4 

4 

4.0 

0 

46 

1.6 

32 

1.2 

2.8 

8 

.4 

2.4 

0 

2.0 

2.0 

1.6 

1.6 

\2 

1.2 

.8 

.8 

4 

.4 

0 

0 

1929 


■  ■  ■  ■  ■  ■  1  ■ 


35 


•37 


•39 


■43 


Other  Miscellaneous 
Infernal    Revenue 


1929 


-■■■■■■■11 

33  35  37  39  4l 


Aijriculrural 
Adjustment 


It 


Employment 


ant 


1929 


33 


35 


37 


39 


43 


1.6 

1.2 

.8 

.4 

0 
2.0 

1.6 

12 

8 
.4 

0 


IneluMa  mlacellaneous  profit  taxee 


<3-A^ 


7^ 


Detailed  Analyels  of  Current  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Sources  of  reTonas 


April 


IncOBO  and  profits  taxes: 
IndlTllual 

Current 

Back 


Corporation 
Current . . • 
Baok 


Tlctory  tax 

Izcest  profits  taxes  (Second  Kevenue  Act 

of  isto  as  amended) 

Miscellaneous  profits  taxes! 

Declared  value 

Vinson  Act 

Unjust  enrichment 


Total  Income  and  profits  taxes. 


Inployaent  taxes: 

Social  Security  taxee: 

Toderal  Insurance  Oontrlhutlons  Act 

(01d-a«e  Insurance) • 

Tederal  Unsmployuient  Tax  Act   (Unemploy- 
ment  Insurance ) 


First  10  months 


nscal 
year 
191+2 


362,016 
21.206 


73.30, 

51.99'* 

298.395 

199.857 

772 
56 


2.380,318 
135.83'* 

1.913,28>* 

236.255 


966,137 
u.oso 


Fiscal 
year 
I9H3 


1.007,599 


Total  Social  Security  taxes. 


Carriers'  Taxing  Act  of  1937. 


Total  employment  taxes. 


Miseallanaous  Intemai  revenuei 
Capital  stock  tax 


Istate  tax. 


01  ft  t« 


Alcoholic  heverage  taxes! 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Dlstlllsd  spirits  rectification  tax .. 

Wines,  cordials,  etc.  (imported,  excise). 
Wlnei,  cordials,  etc.  (domestic,  excise). 
Brandy  used  for  fortlfyln*  sweet  wines 

(repealed  as  of  July  1.  19'*0) 

Dealers  In  distilled  spirits;  rectifiers; 
manufacturers  of  stills  (special  taxes) 
Stamps  for  distilled  spirits  intended 

for  export ■ 

Case  stamps  for  distilled  epirite 

bottled  In  hond 

Container  stamps 

rioor  taxes 

Permented  malt  llcjuore 

Brewers;    dealers  In  molt  liquors 

(special  taxes) 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Clears  ( large) 

Cigars  ( smaj.1) 

Cigarettes  (large) 

Cigarettes  (sioall) '••• 

Snuff ;• 

Tobacco  (chewing  end  smoking). 
Cigarette  papers  and  tubes.... 
Leaf  dealer  penalties,  etc.... 
Cigarette  and  elgar  floor  taxi 


Total  tobacco  taxes. 


5.670,851 


3.868.032 
136,725 

3.O78.U55 
30U.325 
300.220 

3.757.212 
72,058 

212 
1,665 


Sources  of  revenue 


11.518,901* 


107 .  038 
5.8U9 


112.887 


7.1'*7 


120,03'* 


752,808 
111,186 


863.99'* 


125,21*6 


928,839 

i'+5.77'* 


1.07'*.  613 


157. '*3'* 


989,21*0 


-2,362  2/281.151 


37.373 


2,536 


291.991 


90.539 


1,232,01*7 

328,237 

3'*l.383 

31.070 

8,766 

5l*,8l*8 

1.1*39 

86 

2.505 


61* 


81* 

752 

3.995 

1*0,179 


39 


30,219 

1*5?.  507 

14.803 

291 

20,038 
l,2l*9 
5.61I* 


968 
9,660 

38.1*72 
29i*,i*50 

2.816 


112.757 


2.200 
9 
3 

69,802 

691* 

3.831 

125 

20 


878,088 


61*,  696 

603,189 

16,219 

576 

28,707 

6 
5.569 


i.ia 

9.287 

104,336 

362,1*99 

2,708 


1,198.975 


11.838 

90 

13 

579. 91*1 

•6.279 

1*3.762 

1.616 

1* 

5 


76.681*     61*3. 5'*8 


deeds 


Miscellaneous  intemai  revenue  (continued): 
Stamp  taxes: 

Bonds,    issues  of  capital  stocks, 

of  conveyance ,    etc 

Transfers  of    capital  stock  and  similar 

Interest   sales 

Playing  cards 

Silver  bullion  sales  op  transfers 


Iprll 
191*3 


18. 576 

79 

2; 

697. '*30 

6,U08 

'»o,it95 

1.171* 

3 

8.509 


772.697 


Total  stamp  taxes 

Manufacturers'   and  retailers'   excise  taxes: 

Lubricating  olle 

Oasollne 

Tires  and  tubes 

Floor  taieo  on  tires  a-  

Automobile  trucks  and  b  

Other  automobiles  andav-i.     ycles 

Parts  and  aceeseorles  for  automobiles 

Electrical  energy ., 

Ilectrlc.   gas,    and  oil  appliances 

Electric   light  bulbs  and  tubas.  .......••. • 

Electric  eigne  (repealed  as  of  11/1/1*2)... 
Radio  sets,  phonographs,  componente,  etc.. 
Phonograph  records 

Musical  instrument  s 

Mechanical  refrigerators,  alr-condltloners 
etc 

Hatches 

Floor  taxes  on  matches 

BusinsBB  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Optical  equipment  (repealed  as  of  ll/l/l*2) 

Photographic  apparatus •  •  •  ■  •  •  • 

Rubber  articles  (repealed  as  of  11/1/'*ZJ. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise.. 
Washing  machines  (repealed  as  of  11/1/1*2) 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Bepealed  taxes  not  listed  above 


Total  manufacturers'  and  retailers' 
excise  taxes 


Miscellaneous  taxes: 

Bituminous  Goal  Act  of  1937 ••• • 

Sugar  Act  of  1937 • 

Telephone,  telegraph,  radio  and  cable, 

leased  wires,  etc 

Local  telephone  sei-vloe 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/l/l*2) . 

Use  of  boats  (effective  2/1/1*2) 

Leases  of   safe-deposit  boxes 

Admissions  to   theaters,   concert*. 

cabarets,    etc 

Club  dues  and  Initiation  feee 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices •••• 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  2/  and  filled  cheese 
Oleomargarine,    Including  special   taxes, 
Narcotics,   lncludln<f,'iarlhuana  and 


special  taxes 

Coconut  and  other  vegetable  oils  processed 


Hatlonal  Firearms  Act. 

All  other.  Including  repealed  taxea 

not  listed  above 


Total  mlsoellaneous  taxes 

Total  Bleeallaneoua  intemai  revemie. 


Total  internal  revenne. 


2,292 


First  10  Doatl 


Fiscal 
year 

191*2 


19.359 


2,227 

11,830 

593 

i*,791 

3 

33 

Fi.c 
ysf 

191 


5.115 


36,013 


3.767 

17.710 

2,787 

1 

218 

66 

1,665 
U,6o3 

238 

1*25 

11 

338 

236 

71 

71* 
803 

271 

i*,6oi 

6,61*3 

516 

3 

895 

35 

211 

2,563 

2 

25 
10 
11 


1*8.793 


39.1*15 

316,1*10 

55,036 

i6!^87 

23!  w6 

1*2,083 

13.71? 

2,ll*l* 

522 

15,582 

661* 
1.71*2 

ii*,i*03 

3,832 

1,692 

U,S81 
17,331 
31.963 

1.927 
31'* 

i*.275 
15.771* 

2,1*01 

1'*.715 

^P 
3.963 

72 
3,618 


732.676 


■  58O 
i*.890 

9.651 
5.8I6 
1.105 
9.522 

17.178 
83 

1 
561 

13.283 

518 


256 


11*1* 

1*0 

150 


63,806 


31*1*.  702 


i*.575 
59.237 

37.517 
17.' 
11.309 
1U.63Z 


62,091* 

2.936 

91.678 
5.395 
1.388 
5.609 

28 
1,861 

1*71* 
6.3»7 

12 
1*8 


322,906 


3.276.512 


Source: 
1/ 


Baports  of  collections. 

Ixoludes  collections  for  credit  to  certain  trust  accounts  for 

territories  and  insular  possessions,  etc. 


^     Includee  correction  of  D«c«nbar  191*2  collection   _ 
37     Tax  imposed  upon  the  manufacture  and  sale  of     and  the  occup 
—  onrmlxed  flour  repealed  as  of  November  1,   191*2. 


2/ 


GOLD   AND   SILV&R   STATISTICS 


■f^'^li^' 


f-^' 


-75- 
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Gold  Assets  and  Liabilities  of  the  Treasury 


19  J^. 
1935- 
1936. 
1937- 
1938. 
1939- 
19  w. 
19U1. 

19U2. 


bd  of  o«ltDdmr 
y«ar  or  Bonth 


19'»2-Aprll. 
Hay... 
June. . 


Jvdy 

August . . . . 
Septenbar . 

October. .. 
HoTenber . . 
December.. 

X9U3-jBnu«ry... 
February . . 
March 


April  p. 


(la  mllllosi  of  dollari) 


Oold 
iicett 


8,238.6 
10,122.9 
11.257.6 
12,760.0 
lU,5li.2 
17,6U3.'* 
21,99'*.5 
22,736.1 
22.726.3 


690.8 
71U.U 
.736.7 

.  71*1*. 3 
755-7 
,75»*.'* 
,7U0.1 
.7'*3.'* 
.726.3 
,583.0 
,61+3.8 
.575-7 
1*72-5 


Oold  Cortlf- 
loatee  1/ 


Source:      Daily  Treasury  StateoontB. 
p       Prellalnary. 

1/     Cooprleee  (1)  gold  cortlficatee  held  by  the  public  and  In  Fed- 
eral Baeerre  Banke;   and  (2)   gold  certificate  credits  In  (a)    the 


5,27't.O 

7.679-5 

8.959-6 

9.212-3 

11,872.8 

15,278.6 

19, 825. U 

20, 561*. 8 

20,611.9 

20,569.8 
20,581.3 
20,625.5 

20.605.6 
20,634.3 
20,631+. 8 

20,628.2 
20,631.2 
20,611.9 

20,578.5 
20,533.7 
20,1*70.8 

20,360.7 


Uabllltles 


Oold  Beserre 

agaiDit  U.    S. 

notai,   etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Hxchanga 

Stabllliatlon 

IWd  2/ 


1,800.0 
1,600.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  in 
Oenertl  I\md 


1,008.6 
1*87.1* 
3UI.9 

1,591.6 

682.1* 
1*08.9 
213.2 
215.3 
158.1* 

165.0 

177-1 
155-2 

182.7 

165.1* 
163.6 

155.9 
156.2 

158.1* 

11*8.5 

15^.3 

ii*g.9 
155.7 


CSold  Certificate  IWd  -  Board  of  Oovemors,  Federal  Reeerre 
System,  and  (b)  the  Hedemptlon  Fund  -  Federal  Reserve  notes. 

2/  Easerre  against  United  States  notes  and  Treasury  notes  of  1890. 

■^     Excludes  gold  In  actiTO  portion  of  Exchange  Stabilisation  IWd. 


Treasury  Gold  Receipts 

(Id  millions  of  dollars  at  $35  per  fine  onnce) 


Monetary  Stocks  of  Gold  and  Silver 


1938 


Jan. -Mar.. 
Apr .-Jobs. 
July-Sept . 
Oct. -Dec. 

1939  -  Jan. -Mar.. 
Apr . -June . 
July-Sept. 
Oct. -Dec. 

191*0  -  Jan. -Mar.. 
Apr . - Juaa . 
July-Sept . 
Oct  .-Deo. . 

191*1  -  Jan. -Mar.. 
Apr. -June. 
July-Sept . 
Oct. -Deo.. 

191*2  -  Jan. -Mar.. 

Apr. -June. 

July-Sept . 

Oct. -Dec. 
I9U3  -  Jan. -Mar.. 


Hewly-mlned 

domestic 

gold 


38.23 
1*0.1*2 
1*7.22 
1*9.12 

1*1*. 1*0 

U3.6q 
52.31* 
51.62 

"♦6.77 
1*6.37 
52-27 
73.63 
1*9.67 
30.91 
57.05 
1*9.20 

36.1*9 
30.03 
32.36 

12.23 

I.2I* 


Gold  received  by 

importation  or 
released  for  ex- 
portation (-)   1/ 


-7.67 
121*.  59 
71*3.96 
701.00 

699-30 
8OI+.96 
765-95 

657. 1*7 

739-62 
1,1*80.79 
1,225.88 

671*.  04 

320.20 

22l*.76 
76.11 
-75-91 
-87-01* 
17.62 
-16.1*1 
-UI.I7 

-152.1*0 


Miscel- 
laneous 2/ 


5-25 
1.75 

3-31 
3-11 
3.2i* 

2.gl* 

2.93 
3.11* 
3.16 

2.50 

2.59 
1.1*0 
3.27 
2.31 
1.86 
1.1*3 
1.62 
1.11 

.65 


Total 


34.39 
168.55 
796 .1*3 
751.87 
71*7.01 
851.76 
821.53 
711-93 

789-32 
1,530.30 
1,281.31 

750.17 

372.1+6 
257-07 
136. 43 
-24.40 

-48.69 
49. 08 
17.57 

-27-83 

-150.51 


1/     Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/     Comprises  domestic  coin,    secondary  gold,   etc. 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1942-Aprll . 

May... 

June. . 


July 

August . . . . 
September. 
October. . . 
November . . 
December . . 
1943- January . . . 
Febi-uary . . 
March 


April  p. 


Oold 

($35  per 

fine  ounce) 


7,856.2 

9,115.6 

10,608.4 

12,318.3 
12,963.0 

16. 110.1 

19,963.1 

22,624.2 
22,736.7 
22,690.8 
22,714.4 

22,736.7 
22,744.3 
22,755-7 
22,754-4 
22,74o.l 
22,743.4 
22,726.3 

22,683.0 
22,643.8 

22,575-7 
22,472.5 


Silver 
($1.29+  per 
fine  ounce) 


898.2 
1,463.1 
2,249.5 
2,542.1 
3,066.4 
3.605.2 

3.939-6 

4.148.7 
4,306.3 
4,289.2 
4,301.3 
4,306.3 

4.313-5 
4.317-2 
4,320.2 

4.319.7 
4,319.6 
4,317.6 
4.314.6 
4,312.0 
4,306.8 
4,302.1 


Ratio  of 
silver  to  gold 
and  silver  In 
monetary  stocks 


10.3 

13.8 

17-5- 

17-2 

19-1 

18. 3 

16.5 

15-5 

15-9 

15.9 

15.9 

15.9 

15.9 

15.9 

15-9 

15.9 

15.9 

15.9 

16.0 

16.0 

16.0 

16.1 


Source ; 


Dally  Treasury 
of  United  State 
Preliminary 


Statement  and 
s  Money. 


Circulation  Statement 
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Components  of  Silver  Monetary  Stock 


(In  fflllllone  of  dollars) 


End  of  calendar 
/ear  or  month 


ig}"*. 
1935- 
1936- 
1937- 
1938- 
1939- 
19W. 
19U1. 

19^2. 


igUa-Aprii. 

May... 
June. . 


July 

Au^at . . . . 
September. 


October . . 
NoTember . 
December. 

1943- January. 
Tebmary. 
March 


April  p. 


Silver  held  In  Treasury 


Securing  silver 
cortlflcatee  1/ 


Silver  bullion 


211.6 
576.9 
775-9 
938.8 

1,137-6 

1,298.2 

1.398.1 
l.'*76.l 
1,516.2 

1.^6.9 
1,502.7 
1.505-8 

1.509.5 
1,511-7 
1.513.6 

1,515.0 
1,515.8 
1,51b. 2 

1.516-3 
1.516.3 
1,516.8 

1.517.9 


Silver  dollar! 


5O8.I1 
508. 7 
505-7 
503-7 
502.7 

^U 

itsU.i 
U6g.3 


Ugi.6 

480.2 

'^78.7 

'♦77 .0 
'*75.5 
"♦73-3 

1*71-8 
470.0 
468.3 

467.8 
466.8 
465-5 

463.6 


In  General  IVind 


Subel diary 
coin  2/ 


4.2 
4.2 

5-7 

5.4 

3-5 
5-3 
2-3 
3.5 

9.2 

13.4 
l4.0 
13.0 

15-1 
19.5 

l4.2 

13-5 
10.5 

9-2 

19-5 
30.3 
35.9 

37.2 


Bullion  for 
recoina^  2/ 


8. 8 
.2 

•3 

« 

.2 


iMllion 
at   cost 


89-3 
262.7 

347-7 

428.6 

535-3 
616.0 
657-4 
662.3 

628.2 

663.9 
662.5 
660.3 

657-2 
652.1 

647.2 

640.0 
634.3 
628.2 

621.1 
613.9 
606.0 

600.5 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Source:      Sally  Treasury  Stateoant 
United  States  Money. 
p       Freliainary. 
*       Less  than  $50,000. 


and  Circulation  Stateaent  of 


1/  Taload  at  $1.29'*'  per  ounce. 
2/  Taluad  at  $1.38+  per  ounce. 


35-2 

38.4 

41.3 
43-3 
44.4 
48.1 

52-5 
63.0 
78.8 

65.4 
66.9 
68.3 

70.1 
71.6 

73-7 

75-3 
77-1 
78.8 

79-4 
80.3 
81.6 

83.0 


Subsidiary 
coin  2/ 


305.3 
323.5 
350.4 
366.9 
372.8 

394.1 

422.4 
493-5 
587.3 

501.4 
509.7 
516.8 

524.3 
531.7 
548.1 

561.8 
575.7 
587-3 

588.5 
590.0 
596.0 

6o4.9 


Total  silver 
at  $1.29 
per  ounce 


1.279-7 
1,970.1 
2,402.3 
2,806.5 
3,346.8 
3.790.2 
4.060.0 
4,244.8 
4,317.6 

4,289-2 

4,301.3 
4,306.3 

4.313-5 

4.317-2 
4,320.2 

4,319.7 
4.319-6 
4,317-6 

4,314.6 
4,312.0 
4,306.8 

4,302.1 


Silver  of  Specified  Classifications  Acquired  by  Mints  and  Assay  Offices 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1934. 

1935- 

1936. 
1937. 

1938. 

1939. 
1940. 
1941. 
1942. 


1942-Aprll. 
May... 
June. . 


July 

August.. .. 

September. 


October. . 
November . 
Seeenber. 


1943-January . . 
February . 
March. . . . 


April. 


Nevly  mined  domestic  1/ 


Ounces 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
47.9 

6.4 
7-0 
4.0 

5-5 
2-9 
2.5 

2.0 
1.2 

.5 

.1 
.1 

.6 
1.6 


Dollars 


14.1 
27-3 
47-3 

42.2 
40.1 
48.5 

50-1 

34.0 

"♦-5 
5.0 
2.8 

3.9 
2.1 
1.8 

1.4 

-.1 

.1 
.1 
•  5 

1.1 


nationalized  2/ 


Ounces 


110.6 
2.0 

.4 


Acquired  at  64.64-<-  cents  per  fine  ounce  until  April  9,   1935;   »* 
71.11-»-  cents  per  fine  ounce  from  that  date  until  April  23,   1935; 
a*  77-57+  cents  from  April  23,   1935  to  December  3I,    1937;    »t 
64.64+  cents  per  fine  ounce  froit  December  3I,    I937  to  July  1, 
1939;    end  at  71.11-t-  cents  since  July  1,   I939. 


55-3 

1.0 

.2 


IVirelgn  j/ 


Ounces 


172.5 
494.4 

271-9 
241.5 

355-5 

282.8 

139.8 

72.6 

14.3 

3-2 
1-7 


Dollars 


36.5 

318.2 

150.3 

108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 

1.4 

.7 


Total 


Ounces 


304.9 
534.3 
333.4 
312.2 
417.1 
343.3 
208.0 
143.1 
62.1 

9.6 
8.7 
4.0 

5-5 
2.9 
2.5 

2.0 

1.2 

.5 

.1 

.1 
.6 

1.6 


Dollars 


155-9 
346.5 
197-8 
163.3 
199.1 
160.6 
99-4 
77-2 
40.0 

5-9 
5-7 

2.8 

3-9 
2.1 
1.8 

1.4 

-9 
.4 

.1 
.1 
-5 


2/  Acquired  at  5O.OI  cents  par  fine  ounce.  Ixeeutlve  Proclamation 

of  August  9,  1934,  repealed  April  28,  1938. 
2/  Acquired  at  various  prices  averaging  approximately  5I  cents 

per  ounce. 
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Seigniorage  on  Silver 


Sod  of  calendar 
year  or  month 


igs"*- 

1935- 
1936. 
1937. 
1938. 
1939- 
19UO. 
19U1. 
19112. 


19l*2-lppll . 
Ma,... 
June. . 


Jul7 

Augnst 

September. 


October. . 
SoTember . 
Ceceaber . 


19U3- 


January . . 
Tebrnary. 
March 


April. 


(Oramilatlve  fron  January  1.    193**  -  I"  millions  of  dollar*) 


Seigniorage 

on  ellrer 

and  minor 

coin* 


^■5 

18.5 

W.l 

63.7 

69.5 

91.7 

122.2 

182.1 

21+5.7 

198.0 
20U.O 
209.2 

213.0 
218.5 
225.8 

233.1* 
239.5 
2W5.7 

251.0 

257.5 
264.9 

271.9 


Sonrcee  of  eelgnlorage  on  sllTer  bullion  revalued  l/ 


MlBC.  B liver 
(incl.    silver 

bullion  held 
June  lU.   193I*) 


1+8.7 
1+8.7 
U8.7 
1+8.7 
1*8.7 
U8.7 
Ug.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
Ug.7 
1*8.7 

1*8.7 

1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 


Hewly-mlned 

silver  (Proc. 

Dec.  21.  1933) 


.U 
16.8 
36.0 
58.0 
7U.9 
87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Sevly-mlned 

silver  (Act 

July  6.  1939) 


Baalt:   Dally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 


lt.2 

25.7 
1+8.3 
63.6 

55.3 
57.5 
58.9 

60.6 
61.6 
62.1* 

63.1 

63.1* 
63.6 

63.6 
63.6 
63.9 

6>*.i* 


Silver  Pur- 
chase Act 
of  June  19, 
193'* 


51.1 
226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.1+ 

58'*.3 

583.8 

581+.3 
581*. 3 

58i*.3 
58i*.3 
581+.3 

581*.  3 
58U.3 

58i*.3 

581*.  3 
58U.3 

581*. 3 
58i*.3 


Nationalized 

silver 

(Proc.   of 

Aug.  9.    I93I*) 


28.5 
31*.  5 
3i*.7 
3i*-7 
3i*.7 
31*. 7 
3i*.7 
3i*.7 
3H.7 

3'*.7 
31*. 7 
3i*.7 

3i*.7 
3>*.7 
3i*.7 

3'*.7 
3U.7 
3i*.7 

3i*.7 
31*. 7 
31*. 7 

3»*.7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
i+22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818. 9 

810.1 
812.8 
8ll*.2 

815-9 

816.9 

817.7 

818.1* 
818. 7 
8I8.9 

818. 9 
8I8.9 
819.2 

8I9.7 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Qeneral  Pond 

2/ 


132.6 

271*. 9 

'^d 

758.8 

950.6 
1.055.8 
1,089.0 

1.01+8.2 

1.096.5 
1.097.5 

1.095-5 

1,090.0 
1.O85.5 

1,082.5 

1.068.5 
1,060.0 

1,0»*8.2 

1.029.7  , 
l,0l*8.l*  J/ 
1,038.9 

1,036.6 


i/ 


The  figures  in  this  coluan  are  not  cumulative;  as  the 
amount  of  bullion  held  changes,  the  potential  seigniorage 
thereon  changes. 

Increase  due  principally  to  cumulative  adjustment  in 
computing  average  cost  per  ounce. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1933- 
193U. 
1935. 
1936. 
1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 


191+2-March'. 

April. 
May... 
June. . 


July 

August . .    . 
September. 


October. . 
Movember. 
December. 


191*3- January. . 
Tebruary. 
March 


Total 

for 
world 


Source: 


169,159 
190.398 
22O.70I+ 
253.696 

271*.  538 
267.765 
265,262 
273.681* 
26U,553 
5/ 

21,657 

5/ 

^ 
5/ 

^, 
^/ 
5/ 

5/ 


United 
States 


American  countries 


Canada 
2/ 


22,821 

32.1*87 

i+5.613 
63.351 
71.299 

61.689 
63.872 
67.013 
69,128 
5i*,it86 

5.285 

5,606 

l*,9l*8 
1*,528 

5.OU8 
1*,1*12 
4,561 

3. 819 

3.292 
3.673 

3.538r 
3.172r 
3.636 


16.395 
17.565 
17.71*3 
19 .  58l* 
2U.131 

23.826 
21*.  538 
23,816 

20,31*0 
19.762 

1,606 

1.613 
1,621* 

1.537 

1.966 
1.505 
1.758 

1,870 
1.633 
1.634 

1.606 
5/ 


Mexico 


68,101 
7U,ii*5 
75.589 
77,1+61+ 
8i*,68l 
81,019 
75i87l 
82,638 
78.362 

7.211 
5/ 
5/ 
5/ 


Other 


6.761 
10,381 
17.1*33 
19,901 
16,991* 
20,421* 
18,802 
19,000 
17.000 
15.950 

1.300 

1,200 
1.300 
1.500 

1,1*00 
1.350 
1.1*50 

1,1*50 
1,200 
1.500 

1.150 
1.500 

5/ 


10,819 
10,091 

12,788 
16.539 

15.708 
15.869 
17.1*97 
16,925 
18,262 

1.635 

5/ 

5/ 

5/ 

5/ 


Total 


Annual  Heports  of  the  Director  of  the  Mint  for  annual  figures 

through  1939:  release*  of  Ai*aplc«n  Boroaa  of  Metal  Statistic* 

for  all  later  figure*. 

Savi**d.  ,._„ 

Breakdown  by  countrle*  not   available  after  1939- 


1+1*,  261 
1*5.730 
51.538 
56.858 
61.725 
64.939 
64,683 
64,292 
61, 461 
5/ 
4,620 

5/ 
5/ 
5/ 

5/ 


All  other  countries  1/ 


Surope 


14,769 
14,891 
17.199 
19.704 
21.  OH 
22,747 
21,224 


Oceania 


11.553 
11.257 
12,434 
13,194 
14,903 
15.043 
15.1*17 


Japan 

2/ 


6,680 
7.863 
9.706 
11,670 
12,451 
13.115 
14.015 


British 
India  4/ 


2/  Includes  Hevfoundland. 

3/  Includes  Chosen  and  Taiwan. 

4/  Includes  Burma, 

y  Bot  yet  reported. 


6,080 
5,818 
5.850 
5.977 
6,205 
5.947 
5.91*3 


Other 
Asia 


1,103 
1.179 
1.219 

1.733 
1.913 
2,451 
2,670 


4,076 
4,722 

5.130 

4,580 
5,200 

5,636 

5.414 


OTHER   TREASURY   STATISTICS 
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Net  Capital  Movement  to  the  Itaited  States,  1035  throue^  February  1043 

Qn  thouiands  of  dollari.  Hat  capital  outflow  (-0J 


Period 


Bat  capital 
moTanent 


ilnalyala  of  net  capital  moTeaaat 


Morameat  In 

short -toTB 

banking  funds 


MoTaaent  In 
broke  ra^ 
balanoas 


KoTssiant  In 

transactions 

In  donestlc 

securities 


MoTsaent  In 

transactions 

In  forelfn 

saeorltles 


Calendar  year: 

1935  (J»n-  2.  l935-J»o-    1.  1936)- 

1936  (Jan.  2.  1936-DBO.   30.    1936)- 

1937  (Bee.  31.  1936-Dec.   29.   1937). 

1938  (Dec.  30.  1937 -Dec.   28,   193«)- 

1939  (l>«o-  29.  1938-Jan.     3.  19'>0). 

I9U0  (Jan.  U,  igUO-Dec.   31.   19'W). 

I9UI  (Jan.  1,  igHl-Deo.    3I,    I9U1). 

I9U2  (Jan.  1.  19l»2-Doo.   31.   19>»2). 

I9U3  (Jan.  1,  19»»3-»e1>.   28.   19>*3)- 

Jotal  (JaA.  2.  1935-Tel).   28.   19ll3). 


Months: 

19U2-Tehniary  (Jan.   29-Teh.  25). 

NtfOh  (Teb.  26-Apr.     1). 

April  (Apr.     2-Apr.   29). 

Kar  {Apr.  30-Jms    3). 

Job*  ( Jona    k-Jiaa  30) . 


Jnl]r 

Au^ost . . . . 
Septeabar. 


October. . 
loreaber . 
Deceaber . 


19U3-Ja«aary.. 
February. 


iMzMS 

1,195,922 
801,915 
IU5.256 

1.195.635 

706,380 
-1*96,923 

6o>»,32i 

175.225 

6,010.217 


-9H.698 
13.3'^5 

227.185 

103.821 

81.881 

1*7,282 

57.3'*5 
55.018 

39.788 
66.905 
73.376 

72.050  r 
103.175 


96l*,629 
397.3U2 
255. 59H 
331.268 
1.132.383 

852,928 

-286,622 

561.573 

266,792 

1*.  1*75. 887 


-88.565 
19.020 

232,238 
100,712 

81,602 

58,078 
1*8,1*13 
1*6,121 

23.382 

57.538 
57.339 

151.109 
115.683 


6.039 
6,8U 

3>».687 
3H 

32,990 

20.358 

J*9 
3.513 
2.058 

106,1*1*1 


-59 
2.297 

-370 

6U0 

1,692 

-2.593 

251 

3.57>» 

-3.331 
-90 
327 

2.658 
-600 


316.660 
600,693 
21*1*.  626 
57.196 
-85.1*27 

-21*5,062 

-261.955 

'^6.599 
2.702 

676.032 


-1*.782 
-1.329 

1.687 
2,1*58 

2,961 

1.303 

9. '♦27 
3.1*01 

8,11*6 

6.725 

12.338 

5.205  p 
-2.503 


125.158 
191.076 
267,008 
26,758 
115.689 

78.156 

51.703 

-7.36'» 

-96.327 

751.857 


-1.292 
-6.9*3 

-6.370 

11 

-^.37>» 

-9.506 

-71*6 

1,922 

11.991 
2.732 
3.372 

-86.922 

-9.1*05 


lots:  The  veekl;  eerles  of  ei4>ltal  BOTeaent  data  through  July  1.  19U2 
has  been  superseded  by  a  rerleed  aonthly  series  eomencinc  »lth 
July  1.  191*2.  Tor  an  e^lanatlon  of  the  adjostaeat  aade  to 


ellalnate  the  dnplleatlen  In  the  two  carles  reiultla^  fro 
the  srerlapplnc  of  one  day,  see  the  'Treasury  Bulletin* 
for  October  19<*2.  pa«e  78. 
Bar!  sad. 
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2-6 
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2-6 


Apr. 


Mar. 


2-3 


^5 


7-8 

9 
9 

10 
10 


11 

11-12 
13 
11* 


2-3 


Teb. 


Jan. 


12-13  10-11 


I8-I9 


ll* 
ll* 
15 
15 

7 

16 
16-17 

18 

19 


23-21* 


ll* 
lU-15 

16 

17 


8-9 

10 
10 
11 
11 


2 

3-6 
7-8 


191*2 


Dec. 


Hov. 
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25 
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12-13 

ll* 
15 


19 
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11 

12 


ll 
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15 
15 
15 
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10 


13-11* 
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75 
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15  7 

15  7 

16  8 
16  8 


17 
17-18 

19 
20 
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22 
22 

23 
23 
23 

21* 
2U-25 


Sept. 


Aug. 


July 


5-6      5-6 


9         9 
9-10    9-10 


16 
16-17 


16 
16-17 


9 
9-10 

11 

12 


15 
15 
15 

l6 
16-17 


22-23 
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7 
8 
8 


5-6 

7 
7 
8 

8 
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11 

12 
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15 
15 
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'". 


2 

3 
3 
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7 
7 
8 

8 


9         9 
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Publlo  debt  outstanding 

D»bt  oattt»ndln«,    elM«lfl«d  by  type  of  li0<i«»: 

Pablle  d»bt 

Public  debt  and  j;uarant*«d  obligation! 
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certificates  of  Indebtedneet  beginning  «rlth: 

January  1,   1939 

January  1.   ^9*0 

Offering*  of  Treaeury  bills  beginning  with: 

June  1,  ig**! 

July  1.  ig"*! 

iagust  1,  ig**! 

Septeaber  1.  ISi^l 

October  1.  ig**! 

Horember  1.  13^1 

Deceaber  1.  W"*! 

January  1.  IS^kS 

Tebruary  1.  ig"*? 

March  1.  191*2 

April  1.  13^2 

May  1.  19**2 


Sales  of  United  States  sarlngs  bondsi 

SuBaary.  by  series 

Sales  reported  by  series,  classified  by  denonlnatlon 

Sales  reported  by  series,  classified  by  type  of  purchaser 
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9ni«ary,  by  series 
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Sales  reported  by  series,  classified  by  type  of  purchaser 

Hedemptlons  by  series,  classified  by  means  of  payment 


VI.  Ownership  of  aovernment  seourltlea 


of  securities  Issued  or  guaranteed 


Suaaary  distribution,  by  holders, 

by  the  United  States 

Market  transactions  In  Oorsrnment  securities  for  Treasury  inreetment 

accounts,  monthly  beginning  January  1937 

Susaary  data  from  Treasury  surrey  of  the  ownership  of  OoTerment 
securities: 

May  31,  19'*2 

June  30.  19'»2 

July  31,  13^ 

August  31.  19'*2 

September  30,  I9U2 

October  31,  19'*2 

JoTsmber  30,  ^3^2 

Dscember  31,  19U2 

January  3I,    19^ 

February  28,   igi'S 

March  3I,    19'*3 

i^rll  30.   19'»3 


I9i»3 


June 


Hay 


27 


Apr. 


Mar. 


32 


28-29  i5-i^ 


30 


35 


30 
31 
32-33 


Feb. 


Jan. 


3'» 


191*2 


Dec. 


BoT. 


28 


29-30 


31 


31 

32-33 

3"* 

35^36 
37 

38 
38 
38 
39 

1*0 
1*1 
>*2 
H3 


36 

37-38 
39 

i*o-i*i 

U2 

1*3 
'*3 

12 


25 

26-27 

28 


33 


Oct. 


Sept. 


35 


36-37 
38 

39-1*6 

1*1 

1*2 
U2 
1*2 

U3 

W* 
'*5 
1*6 
1*7 


5^ 

35-36 

37 


25 

26-27 

28 


1*6-51 


32 


33-3'* 
35 

36-37 

38 

39 
39 

^^0 

Ul 
1*2 

^} 
1*1* 


29 


30-31 

32 

33-3'* 
35 

36 

37 

38 
39 

1*0 
Ml 


25 


Aug. 


July 


22 


38 


39-1*0 
Ul 

1*1* 

'^5 
'^5 
Ul 
Ul 

U7 
U8 
U9 
50 


29 


25 
26-27 

28 
29 


51-56 


50-55 


26 

27-28 
29 

"36 


27 

28-29 

30 


30-31 

32 

33-3'* 
35 

36 
37 

38 

Ul 


22-23 

Ul 


25 

26-27 

2B 


2U 


Ul 


25-26 


27 


28 


....        29 

31 


U7-52 


30-31 
32 

35 

36 
37 

38 
39 
Uo 
Ul 


-U9 


53-58 


31-32 
33 

'^ 
35-36 

37 

38 
38 
38 
39 

Uo 
Ul 
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SPECIAL       ARTICLES 


-1- 


Sales  of  United  States  Savings  Bonds  by  States 
During  the  Second  War  Loan 


Information  on  tales  during  the  Seoond  War  Loan  of 
Series  E  eavlnga  bonde  by  States  Is  now  arallable  and 
Is  shown  below.  This  Information  Is  a  supplement  to 
the  article  on  "Sales  of  United  States  Oovernment  Secu- 
rities During  the  Seoond  War  Loan"  whloh  appeared  In 
the  'Treasury  Bulletin"  for  May  19'*^3i  pages  a-6.  That 
article  compared  the  aatual  sales  of  securities  during 
the  drlTe  with  the  goals;  discussed  In  considerable 
detail  the  sales  of  securities  by  classes  of  Investors 
and  by  Issues;  and  compared  the  sales  of  securities 
during  the  First  and  Seoond  War  Loans. 


Aa  was  pointed  out  in  the  article  in  the  Ma 
"Treasury  Bulletin",  the  Seoond  War  Loan  formall 
opened  on  April  12  and  oloaed  on  May  1.  Sales  o 
savings  bonds  were  counted,  however,  from  the  first  o 
April.  Because  of  the  lag  involved  In  processing  sale 
of  savings  bonds,  sales  reported  through  May  8  wer 
also  counted  in  the  tabulations.  Consequently,  data  o 
sales  of  savings  bonds  during  the  Second  War  Loan  oovs 
the  period  April  1  through  May  8. 


Sales  Reported  for  Series  B  Savings  Bonds  by  States 
During  the  Second  War  Loan 

(In  thousands  of  dollars  at  Issue  price) 


State 


Amount 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Oeorgla 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Haine 

liaryleind 

Hasaaohusetts 

Michigan 

Ulnnesota 

Ulsslsslppl 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 


19,592 

5,987 

10,551 

lll^,l63 

13,1^48 

21,011 

3.'^53 

lit,  309 
17,1)40 

17,166 
5.938 

9'^.576 
31^,929 
32,158 
25,065 

17.673 
18,29l(' 

6,073 
19,762 
39.938 

92,597 
M,2lK> 
11,86c 

'H.I57 
10,164 

16,293 
2,232 
3.529 

49,551 
3,646 


State 


New  York 

North  Carolina 

North  Dakota 

Ohio 

OkleJioma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Unallocated 

Adjustment  to  Dally  Treasury  Statement 
basis 

Total 


Amount 


161,682 

19,453 

8,522 

97,787 

15.973 

21,067 

107,116 

8,131 

9,478 

10,289 

18,963 

64,723 

7,007 

2,444 

24,482 

29,007 

10,653 

36,048 

3.527 

1,174 

667 

5.203 

389 

20 

1,429 


-2,532 
1,473,492 


SUMMARY   OF   FISCAL   STATISTICS 


(A^-t. 
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Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollars) 


flsc 

First  11  months 

191*3 

Complete 

fiscal  years.   I9U0  to  19!*!* 

al  years  191*1  to 

Actual 

Istimated  1/ 

Change 

I9UI 

19U2 

19U3 

Change 
191*2 

to 
191*3 

191*0 

19U1 

191*2 

191*3 

191*1* 

2/ 

Actual 

191*2  to 

estimated 

19U3  1/ 

Iittmated 

191*3  to 

•stlmated 

191*1*  1/  2/ 

Receipts: 

Internal   rsTanue: 

Incone  and  profits  taxes  j/ 

2.553 
895 

2,702 
35"* 
U87 

5.87'* 
1.1U6 

3.51*9 
361 

2l*U 

11.17"* 

12.290 
1.1*1*3 

U.200 
290 

592 

+6,Ul6 

♦297 

♦651 

-71 

+31*8 

2.125 
833 

2.31*5 
31*9 

273 

3.1*70 
925 

2.967 
392 
515 

8,269 

661 

7.960 
1.186 
3.8U7 

389 

286 

17.571 

1.1*62 

U.516 

253 

751 

2l*.552 

27.61*5 

1.971 

U.936 

20U 

651 

35.1*07 
1.525 

800 

33.081 

+9.611 
+276 
+669 
-136 
+1*65 

+10.881* 

+207 

+500 

+10.177 

+29.930 
+8.920 
+9.138 

+1*7.989 

+61 
-lU 
-83 
+96 

-670 

-11*7 
+590 

+213 

+1*8.035 
+37.858 

+10. 07"* 

♦509 

♦J*20 

.1*9 

-100 

+10.855 

■rti*9 
+300 

Hleeellaneous  Internal   revenue  J*/ 

Total  receipts 

6.991 

18.816 

+7,61*2 

5.925 

13,668 

Less: 

ABOunts  transferred  to  Federal  01d-i«e 
and  SuTTlvors  Insurance  Trust  Fund  j/... 

Post-war  credits  for  excess  profits  tax, 
▼Ictory  tax,    etc 

660 

867 

1,103 

+236 

538 

869 

1.076 
500 

Het  receipts 

6.331 

10.307 

17.713 

+7.U06 

5.387 

7.607 

12.799 

22.976 

+10,105 

Ixpendltures:      6/ 
War  actlTltles: 

3.178 

2.050 

2U1 

12.063 
7.271 

2,8l*8 

38,81*1 

17.909 
7.890 

+26,778 

♦10,638 

+5,01*2 

667 

891 

99 

3.678 

2.313 

310 

1U.070 

8,580 

3.362 

UU.OOO 

17.500 

12,500 

62,000 
22.000 
13,000 

+18,000 

+1*.500 

+500 

+23,000 

+268 

-263 

-127 

+31 
-300 

-16 

+1.150 

-51 

♦83.692 
+13.587 

Mlecellaneoue  war  activities 

5.1*69 
517 

688 
886 
571 

1,268 

238 

771 
775 

22,182 

508 

622 

I.I7I* 

6U7 

909 

156 
870 
798 

6U.6i*0 

553 

502 

1.095 

719 

296 

18 

1.199 

830 

69.852 
52.139 

+1*2,1*58 

+1*5 

-120 
-79 

+72 

-613 

-138 

♦329 

+32 

+1*1,985 

+3"*.  579 

1.657 

557 

950 

1.559 

513 

1.572 
1 

283 

l.oUl 
866 

6.301 

563 
738 

937  10/ 
588 

1.37"* 

257 
1,111 

8U1 

26,011 

556 

680 
1.225 

659 

970 

163 

1.260 

873 

7i*.ooo 

617 

666 

l.ll*2 

755 
300 

16 
1,850 

1,086 
80,1*32 

97.000 

885 

1*03 

1.015 

786 

•  3.000 

1.035 

10U.121* 

Veterans'   AdmlQlstratlon  jj 

Social  Securl  ty  prograa  U/ 

Direct  and  work  relief: 

Vork  Projects  Administration  and 

Hatlonal  Touth  Administration  12/ 

Federal  toergency  Hellef  Administration 

other  IJ/ 

Total  expenditures  6/ • 

11,182 

27,867 
17.560 

8.998 

12.711 

32.397 

Set  budget  deficit  6/ 

1*,851 

3,611 

5.103 

19.598 

57.1*56 

71.0U3 

Source:   Daily  Treasury  Statements,  except  as  noted. 

1/  Istimates  as  shown  in  the  igl***  Budget. 

2/  Does  not  Include  increased  income  tax  receipts  under  the  Ourrent  Tax 
Payment  Act  of  191*3  nor  proposal  for  $12,000,000,000  additional 
fujids  from  future  tax  legislation. 

3/  Includes  unjust  enrichment  tax  and  Tictory  tax. 

6/  Includes  chiefly  alcoholic  bererage  taxes,  tobacco  taxee.  manufac- 
turers' and  retailers'  excise  taxes,  and  estate  taxes. 

5/  For  explanations,  see  tables  in  next  chapter  on  Social  Security  pro- 
gram. 

5/  Ixcludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.  etc.  under  special  proTlsione  of  law. 

2/  Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Service  Certificate  Fund  and  the  National 
Service  Life  Insurance  Fund. 

8/  Includes  Public  Works  transactions  classified  as  Revolving  Funds 
(net). 


2/ 

10/ 
11/ 


12/ 
ii/ 


Funds  (net):  expenditures  of  the  DepartBent  of  Agrlcnlture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  trans- 
fers to  trust  accounts,  etc. 

Hepresents  gross  expenditures  of  $1,252  millions  less  repayments 
of  U.  S.  Investments  in  capital  funds  aggregating  $315  millloni. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.  for  the  Railroad  Retirement  Account  and  the  Railroad  Unem- 
ployment Insurance  Administration  Fund.  Ixcludes  expenditures 
made  by  Office  for  Emergency  Management,  War  Manpower  Commissloa 
(U.  S.  Employment  Service)  under  authority  of  the  Social  Security 

Beginning  July  I9U2  expenditures  for  Hatlonal  Touth  Administration 
are  shown  under  War  activities. 

Includes  departmental  expenditures  not  otherwise  classified  and 
expenditures  classified  as  transfers  to  trust  accounts,  etc.,  for 
Oovemment  employee  retirement  and  insurance  funds. 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  millions  of  ( 

lollars) 

Xnd  of  first  11  months, 
fiscal  years  igl+l   to  191+3 

Snd  of 

fiscal  years,    19l*0 

to  igi*!* 

May  31. 
191*1 

May  31. 
I9I+2 

May  31. 
191*3 

Change 
May  31. 
191*2  to 
May  31, 
191*3 

Actual 

Sstimated  1/ 

Change 

June  30, 
191*0 

June  30. 
191*1 

June  30. 
191*2 

June  30, 
19'*3 

June  30. 
191*1* 

Actual 

June  30.   191*2 

to  estimated 

June  30.   191*3 

1/ 

Sstimated 

June  30.   191*3 

to  estimated 

June  30.   igl*!* 

1/ 

curltiat  lBtu«d  by  the  United  States 

37.075 
1*,251 

1*7.615 
12,976 

95.382 

29.095 
121*.  1*77 

10,198 
131*.  675 

1,238 
135.913 

1*,008 

71* 

l+,082 

9 

+^7.767 
+16,119 

+  63,886 

+2,680 

+  66,567 

+776 
+67,31*2 

-1.585 
-12 

31*.  1*36 
3.166 

37.713 
i*.555 

50.573 
13.510 

2/ 

i 

2/ 
2/ 
2/ 

2/ 
+62. 1*08 

if 
2/ 
2/ 

2/ 

Interest-bearing  debt: 
Public  Issues: 

Hon-marketable 

'*i,326 
5.83'* 

60,591 
7.5I8 

37.602 
i*.775 

1*2.267 

6,120 

6U,083 
7. 385 

2/ 
2/ 

if 
2/ 

Special   Issues 

1+7,160 

561 
1+7,721 

68.108 
1+62 

1*2.376 

591 
1*2,968 

1*8.387 
571* 

71.968 

1*5 1* 

2/ 
2/ 

2/ 

2/ 

210.51*9 

Matured  debt  and  debt  bearing  no 
intereat 

"otal  pu}>lie  debt  outstanding 

68.571 

1*8,961 
6,360 

72.1*22 

i3i*.830 

+75.719 

curltles  guaranteed  by  the 
Jnlted  States  3/ 

Interest-bearing  debt: 

Public  issues: 

MjLTketjible              

6.359 

5.667 

5.1*98 

U.5I+9 

2/ 

i 

2/ 
2/ 

1 

2/ 
2/ 
-2.715 

Hon-marketable 

6.359 

12 

5.667 
21 

5.1+98 
31 

6.360 
11 

i*.5i*9 
20 

2/ 
2/ 

2/ 
2/ 

Matured  debt 

Total  guaranteed  securities  outstanding. 

6.371 

5.687 

i+,09i 

-l.»6 
+65,71*5 

5.529 

6.370 

l*.568 
76,991 

3.910 

1.195 

-658 

)tal  public  debt  and  guaranteed 

51*. 092 

71*.  258 

11*0,003 

1*8,1*96 

55.332 

138,71*0 

211.71*5 

+€i.7'*9 

+73.005 

■ecurltles  outstanding 

oorea:     Daily  Treasury  Statement,   except  as  noted. 

1/     Based  upon  estimates  as  shown  in  the  191*1*  Bodget. 
2/    Details  not  arallable. 


y     Excludes  guaranteed  securities  which  were  sold  directly  to  the 
Treasniy. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  11  mouths. 

1 

Complete  fiscal  years.   191*0  to  igUU 

fiscal  years  191*1   to  191*3 

Actual 

Xstimated  1/ 

I9UI 

191*2 

191*3 

191*0 

191*1 

191*2 

I9I+3 

I9UI* 

■ouot  required  to  be  financed: 
let  budget  deficit  2/ 

1*.851 
lU 

17.560 
179 

1,870 
19.609 

19.609 

52.139 
9,696 

1.655 
63,1*90 

63,1*90 

3.6n 

5.103 
71*2 

1I+8 
5.991* 

5.991* 

19.5^98 
358 

3.506 
23.1*61 

23.1*61 

57.1*56 

5.053 
62,510 

62.1*08^ 
102 

7I.OU3 

>*.739 
75.782 

75.719 
63 

Het  increase  in  General  fund  balance.... 

Het  sxpenditures  in  trust  accounts, 
increment  on  gold.   etc.   2/ 

Total  amount  required  to  be  financed.... 
MBS  of  financing: 

1*,865 

i*.753 

111 
U,865 

3.611 

2.528 
91*7 

136 
3.611 

1st  decrease  in  Oeneral  Fund  balance.... 
Het  receipts  in  trust  accounts. 

Increment  on  gold,   etc.   3/ 

Total  amount  financed 

19.609 

63.1*90 

5. 991* 

23.U61 

62,510 

75.782 

iource:   Daily  Treasury  Statemente,  except  as  noted. 

1/  Based  upon  estimates  as  shown  in  the  191*1*  Budget . 

2/  Ixdudes  amounts  for  public  debt  retirements  which  are  chargeable  to 
the  (Inking  fund,  etc.  under  special  provisions  of  law. 


2j     Comprises  trust  accounts,  checking  accounts  of  GoTomment  agencies. 
etc.,  increment  on  gold,  seigniorage  on  silTer,  and  mlseellaneoue 
funds  and  accounts.   Increment  on  gold  excludes  expendltxires  for 
national  bank  note  retirements. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  May  31,  1943^ 


Putllc 
Law  No. 


Title  of  act 


Appropriations 


Net  contract 
authorltatlone  2/ 


76th  Congrest,  Third  Saaslon 


W»2 
U59 
5O8 
588 
611 

61*0 
653 
667 

88  2/ 

668 

757 
781 
99  2/ 

800 
812 
106  Ij 


Treasury  Department  Approprlatl on  Act ,  19'*! 

Independent  Offices  Appropriation  Act,  19UI 

Justice  Department  Appropriation  Act,  V^X   (Title  III) 

Navy  Department  Appropriation  Act,  19'*1 

Military  Appropriation  Act,  igUl 

Interior  Department  Appropriation  Act ,  19'H 

War  Department  Civil  Appropriation  Act,  19'*1 

OlTll  Activities  National  Defense  Appropriation  Act,  I9UI 

Unergency  Relief  Appropriation  Act,  I9UI  (refuse  relief) 

Second  Deficiency  Appropriation  Act,  19'*0 

Public  Resolution  (War  Risk  Insurance  I\ind) 

Public  Law  (naval  expanelon  program) 

Second  Supplemental  National  Defense  Appropriation  Act,  I9UI 

Public  Resolution  (War  Department  -  nllltary  posts  and  acquisition  of  land). 

Third  Supplemental  National  Defense  Appropriation  Act,  V^\ 

First  Supplemental  Civil  ruactlons  Appropriation  Act,  ig^H 

Public  Resolution  (national  defense  hoasing) 

Total,  76th  Ooneress,  Third  Session 


77th  Congress,  First  Session 


U 

5 
6 
9 

13 
23 
25 

28 
29 
U8 
71 

73 

88 

150 

2i*7 

282 


353 

371 


77th  Congress,  Second  Session 


1*22 
1*1+1 
1*52 
1*63 
1*71+ 

527 
528 

572 
616 

626 
630 
61*1* 
6U5 
6U6 
6U7 
6U8 
61*9 
650 
678 
700 
763 


»         53.965.035 
11*9,500,000 

2,1*88,000 

1,308,171,138 

1. '♦99. 323. 322 

1*95,000 

15,000,000 

1,1*74,901,057 

50,000,000 

17,656,900 

1+0,000,000 

2,1*97,016,392 
338,263,902 

1,323,1*1!*,  082 

11*8,821,000 

75,000,000 

$     8,991*, 015, 828 


Public  Law  ( naval  expansion  program) 

Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,   191*1 

Fourth  Supplemental  National  Defense  Appropriation  Act,   191*1.... 

Defense  Aid  Supplemental  Appropriation  Act,    191*1 

First  Deficiency  Appropriation  Act,    191*1 

Independent  Offices  Appropriation  Act,   I9H2 '. . 

Fifth  Supplemental  National  Defense  Appropriation  Act,   19l*l 

Navy  Department  Appropriation  Act,    191*2 

War  Department  Civil  Appropriation  Act,   I9H2 

Additional  Urgent  Deficiency  Appropriation  Act,   19l*l 

Treasury  Department  Appropriation  Act ,   191*2 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   19'*2. 

Interior  Department  Appropriation  Act,    191*2 

Military  Appropriation  Act,   I9U2 

Labor  -  Federal  Security  Appropriation  Act ,    19l*2 

Second  Deficiency  Appropriation  Act ,    191*1 

First   Supplemental  National  Defense  Appropriation  Act,   191*2 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*2: 

(Title  I) 

(Title   II) 

Third  Supplemental  National  Defense  Appropriation  Act,  191*2 

Joint  Resolution  (War,  Philippine  relief,  and  defense  housing).. 

Total,  77th  Congress,  First  Session 


$  Ug. 396, 1*37, 1*50 


Fourth  Supplemental  National  Defense  Appropriation  Act,    19l*2 

Naval  Appropriation  Act,   I9U3  6/ 

Joint  Resolution  (financial  aid  to  China) 

First   Deficiency  Appropriation  Act,   191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   19l*2 

War  Department  Civil  Appropriation  Act,   19l*3 

Sixth  Supplemental  National  Defense  Appropriation  Act,   19l*2 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,    191+2  lj . 

Independent  Offices  Appropriation  Act ,    I9U3 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   191*3.* 

Interior  Department  Appropriation  Act,   191*3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  Appropriation  Act,    19l*3 

Second  Deficiency  Appropriation  Act,    I9U2 

Military  Appropriation  Act,    191*3 

War  Housing  and  Public  Works  Appropriation  Act,    191*2 

First   Supplemental  National  Defense  Appropriation  Act,    19l*3 

Public  Law  (public  works  -  Navy) 

Second  Supplemental  National  Defense  Appropriation  Act,   191*3  8/.. 

Total,    77th  Congress,    Second  Session 

(Continued  on  following  page) 


12,525 

23.738 

500 

135 

30.1+12 

57 

18,932 

210 

9 

655 

1,052 

261 

8 


872,U7l+ 
865,U7U 
000,000 
203,321 
737.900 
886,985 
121*, 093 
000,000 

500,000 
07U,7lto 
812, OOU 
908,180 
977.370 


227,726,861* 

10,1+15,078 

1*2,820,003,067 

32,500,000 

1,81*5.231*. 990 

6,299.361.1+1*8 
$139,736,203,988 


$  1,591,11+2,581  r  !♦/ 


$  1,591,11+2,581  r 


- 

$       1+00,000,000  U/ 

$      313,500,000 

_ 

175,000,000 

- 

6,oU7,775 

- 

1, 376,1+61+, 602 

58,000,000  u/ 

7,000,000,000 

- 

llU,i*58,U68 

- 

399.360,000 

- 

2,293,227,920 

- 

3,1+15.521.750 

- 

37,920,370 

7I*, 772, 119  r 

168,556,000 

- 

62,193,150 

- 

129,227.750 

- 

2,035,000 

- 

10, 38l+,  821,621* 

- 

173,168,500 

- 

998.89'».56l 

- 

6,580,012,1*1+8 

- 

5,985,000,000 

600,000,000  5/ 

159.005,585 

- 

9,112,021,9U7 

20l*,000,000  r 

510,000,000 

- 

$  1,336,772,119  r 


$  1*,  100, 000, 000  (*/ 

1,375.206,072 
1+0,1+00,000 


3,112,500,000  1+/ 
90,000,000 


110,000,000 


676,33!*,  000 

9,510,000,000  (♦/ 


$19,011+,  1+1+0, 072 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 

As  of  May  31,  1943^-  (Continued) 


•pproTad 


Public 
Law  Bo. 


Title  of  aet 


78th  Con^T"*.  'Irit  Session 


Mar.  2.  I9U3 

Mar.  18.  19'«3 

Kar.  31,  I9U3 

Apr.  29.  19^3 

Uaj  7.  19»»3 


3 
11 

20 

50 


Sumary 


Appropriation! 


Joint  Baeolation  (SeloetlTe  Sorrlce  Syetm) 

first  Deficiency  Appropriation  Act,  19l*3 

Sappleaental  Baval  Appropriation  Act ,  19'*3 

Joint  Basolntion  (fam  labor  program ) 

Joint  Baaolution  (Coaaerce  Cepartnent  -  war  training  prograM).... 

total,  7<th  Congress,  Tlrst  Session 

Pending  3/ 

Agrlcoltnre  Dspartaent  Appropriation  Bill ,   l^kk 

Ssfenss  Aid  Supplenental  Appropriation  Bill,   191+3 

Independent  Offices  Appropriation  Bill,   I9I+U 

Interior  Departaent  Appropriation  Bill,    igltM 

Haral  Appropriation  Bill,   I9UU 

State,    Justice  and  Commerce  Departments  Appropriation  Bill,    19UU. 

Urgent   Deficiency  Appropriation  Bill,   1943 

War  Department   ClTll  Appropriation  Bill,   I9IA %••'• 

Total  pending,   78th  Congress,  ?lrst  Session 


21,160,000 
U.o62.7U8,98lv 
3,836.176,119 

26,100,000 
3,500,000 


»  35. ss"*. 316.765 


Total,   76th  Congress,   Third  Session 

Total,   77th  Congress,   lirst   Session 

Total,   77th  Congress,    Second  Session 

Total,    78th  Congress,    Hrst  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  actlTltlea 
appropriations  12/ 

Total  ^proTod 

Total  pending,   78th  Coi^ress,  Tlrst  Session 

Liqaldationa  of  I9I+0  and  prior  contract  anthorisatiens 

Total  i^iproTsd  and  ponding , 


I     8,99U,015,828 

1*9.396.1*37.1*50 

139.736.203.988 

7,91*9,685,103 

100,527,522 


$206,176,869,891 

35,221*, 316,765 

-1*67. 872,846 

»2'*0,933.313.810 


let  contract 
authorisations  2/ 


I  7. 9'*9. 685.103 

»  2.683.>*59.945 

$     13.01*8,000 

6,273,629,000 

1.395.013.569 

7,166,500 

27,1*63,687,198 

38,235.000 

32,079.600 
1.1*57.898 

$-1,352,056,890  12/ 
-i»,8i*5,i9i*,i*oo  11/ 

t178,772,119 

$  2,173.719.5>*5 
'*'*9. 71*0, 1*00 


$-6,376,023.1*09  12/ 


$  1,591,11*2,581  T 
1,336,772.119  ' 
I9,oii*,i*i»o,072 
2.6a3.'*59.9'*5 


$21*.  565. 811*. 717 
-6.376,023,1*09  10/ 


$18,189,791,308 


Berlsad. 

Consists  of  appropriations  and  not  eontraot  anthorliatlons  aTallable  on 

and  after  Jnly  1,  I9U0.  belndati  (l)  anthorliations  of  the  Keoon- 

struotlen  rtnanoo  Corporation  and  its  subsidiaries  for  war  purposes,  and 

(2)  nnexpendad  balances  of  appropriations  on  Jnne  30.  19^0  aTallable  for 

expenditure  in  the  fiscal  year  1941. 

Contract  authorisations  hare  been  reduced  by  later  appropriations  vhleh 

v»re  earmarked  In  authorising  acts  for  this  purpose. 

3/  Public  resolution  muober. 

6/  Unappropriated  contract  authorisations  for  the  naral  expansion  prograa 
are  as  follows: 


2/ 


Date  ^pproTod 


July  39  191*0 

Jan.  31,  I9U1 

Mar.  17,  19l*l 

Peb.      7,  1942 

June  23,  I9U2 

Oct.  26,  191*2 


Public  Law.   Ho. 


'1 
13 
1+1»1 
626 
763 


(Estimated) 


(Estimated) 
(Estimated) 


$  1,591,1U2,581 

400,000,000 

58,000,000 

1*,  100, 000, 000 

2,962,500.000 

9,510,000,000 


$18,621,61*2.581  r 


10/ 
W 

12/ 


enter  Into  for  the  procurement  of  defense  articlos,   information  0 
serrloes  for  the  goTsmment  of  any  oormtry  whose  defense  the  Pros 
Ident  deems  rltal  to  the  defense  of  the  United  States. 
Includes  $9,693,525,500  appropriated  for  the  fiscal  year  1942. 
Includes  $650,000  for  the  fiscal  year  19l*l  and  $209,ltl*0,X0  tct 
the  fiscal  year  191*3,   of  which  $1*40,000  was  made  imoediately 
available. 

Includes  $7,851,1*60  appropriated  for  the  fiscal  year  1942. 
Pending  appropriations,   as  used  herein,   represent  war  legislation 
reported  from  the  Committee  on  Appropriations  to  the  floor  of  the 
House. 

Bepresents  pending  liquidations  of  contract  authorisations. 
Bepresents  $5,389,000,000  of  pending  contract  anthorlsations  and 
$10,231*,  194, 400  of  liquidations. 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Narigation  from  the  Dspartaent  of  Commerce  to  Coast 
Ouard,   Kafy,    in  the  amount  of   $1,153,802  in  accordance  with  Ixocn 
tire  Ordar  9O83,   dated  February  28,   I9U2.     Also  includes 
$3,001,992  recelTed  as  war  contributions  under  aathorlty  of  the 
Second  War  Powers  Act  and  deposits  of  adTance  payments  made  by 
foreign  governments  to  the  Defense  Aid  Special  Pond  for  the  pro- 
enrenent  of  defense  articles     anonntlng  to  $33. 61*1*. 895- 


^     Bepresents  the  net  amount  of  contractual  authority  that  the  President 
nay  authorise  the  head  of  any  department  or  agency  of  the  Oorernment  to 


Budget  Receipts  and  Expenditures 


Table  1.-  Summary  by  Major  Classifications 

(Is  mlllloai  of  dollart) 


riioal  7«ar 
or  aontb 


L9JJ 

L9}>» 

L935 

L936 

L937 

1938 

1939 

L9IW 

L9U1 

L9l« 

I9l*2-«ay.. 
Jnne. 


July 

iu^tt . . . . 
Septeabar . 

October. . . 
NoTomber . . 
Dae«Bb«r . . 
l9U}-Juiaar7. . . 
Tobrusry. . 
Hareh 


April. 


Sacoiptt 


Oros*  receipt! 


Total 
reoalpti 


2.080 
3.116 
3.800 
i».ll6 

5!  668 

5.925 

8.269 

13,668 

761* 
s.Ugi* 

79U 

797 

2,528 

6I18 

830 

2,702 

82>« 
1,190 

5.207 

1.555 
1,7112 


Internal 
rerean* 

2/ 


i,6oit 
2.6U1 
3.278 

3.513 

't.597 
5.ip 
5.161 
5.303 
7.362 
12.993 

7O8 

2,1*2U 

7U2 
71*8 

2. '♦76 

603 

784 

2,61*9 
72U 

1.075 
5.151+ 
1.396 

1.581 


Cuatomt 
i/ 


251 
313 
31*3 
387 
1*86 
359 
319 
31*9 

392 
389 

30 

28 

2k 
22 
20 
21* 

II 

II 
32 
32 

37 


Other 
receipt! 


225 
162 
179 
216 
210 
208 
188 

273  10/ 

515  11/ 
286  12/ 

26 
1*2 

28 

26 

31  U/ 

20 
22 
28 

75 
89 

21 

127 
12l* 


I«ti  net  uousti 
transferred  to 

Tederal  01d-l<e 
and  SurrlTora 

Initiranee  Truet 
Fund  U/ 


265 
387 
503 
538 
661 
869 

201 
1 

1*7 

209 

1 

1*1 

229 
1 

35 

235 

1 

Ui 
262 


Het 
receipt* 


2,080 
3.116 
3,800 
l*,ll6 
5.029 

5.855 

5.165 

5.387 

7.607 

12.799 

563 
2,492 

71*7 

587 

2.527 

607 
601 

2.701 
788 

955 
5,206 

1,511+ 

1.1*80 


Izpendltorae  1/ 


Total 
ezpendltnrei 


3,861* 
6,011 
7.010 

8.666 
8,177 
7.239 
8,707 

8,998 
12,711 

32.397 

3.953 
l*.530 

5.160 
5.215 
5.931 

5.937 
6.363 
6,500 

6,372 
6,119 
7,351* 
7.1*66 
7,1*35 


Qeneral 

5>> 


2.981 
1*,908 
5.900 

5.935 
6.i*37 
5.861* 
7.221 
7.055 
6,215 
5.986 

393 
700 

1*13 
312 
5UI* 

1*01 
320 
65"* 

III 
601 

1*39 

328 


12/ 


War  ae- 
tlTltlee 
6/ 


680 

531 

689 

900 

929 

1.029 

1,206 

1.657 

6,301 

26,011 

3.560 

3.829 
1*,1*98 
l*,88l* 
5.381* 

5.1*81 
6,0l*2 
5.825 

5.91*7 
5.770 
6,71*1* 
6.971* 

7.092 


Bavolrln^ 
fondi 
(net) 

1/ 


Traneferi 
to  tmit 
account*, 
etc. 

L' 


71* 
1*96 
31*5 

11 
20I* 
la 

92 

51* 

-136  12/ 
18 


-3 

• 
-2 
-1* 
« 
1 
7 

16 
ll* 


129 

77 
76 

,820 
6O8 
225 
187 
232 
331 
381 


2U9 
19 

5 
56 

3 
25 

35 

2 

1 

38 

1 


Het 

bud^t 
deficit 


8/ 


1.781* 
2.896 
3.209 
"♦.SSO 
3.1'*? 
1.381* 

3.5it2 

3.611 

5.103 

19.598 

3.391 
2.037 

'+.1*13 
1*,628 
3,U0U 

5.331 
5.761 
3.799 

5.581* 
5,i6i* 
2,11*7 

5.952 
5.955 


Public 

debt 
retire- 
Bent* 
2/ 


U62 
360 

571* 
1*03 

lOU 

65 

58 
95 

2 

1 


Source: 
1/ 

I 

2/ 
10/ 


11/ 


Dally  Treasury  Statements. 
Les*  than  $500,000. 

Ixcludee  Boount*  for  public  debt  retirement  tdilch  are  chargeable  to 
the  sinking  fond,  etc.  under  special  prorlslons  of  law. 
Tor  further  details,  see  Table  2. 

Tor  further  details,  see  chapter  on  Customs  Statistics  In  December 
191*1  "Treasury  Bulletin".  12/ 

Ibr  explanation  see  tables  vhich  follow  on  the  Social  Security  pro- 
gram. 

Tor  further  details,  see  Table  3. 
Tor  further  details,  see  Table  U. 

Tor  further  details,  see  Table  5-  '^Iso  see  footnotes  >*/  and  ^, 
Total  expenditures  less  net  receipts. 

Bepresents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  prorlslons  of  law. 
Includes  partial  return  of  aaoonts  paid  to  the  Commodity  Credit  Cor- 
poration for  the  restoration  of  capital  Impairment  -  $1*1*  millions;        Ij/ 
and  the  retirement  of  Treasury  InTestment  In  Tederal  sarlngs  and 
loan  association  shares  -  $10  millions. 
Includes  recoTerles  of  U.  S.  InTeatment*  In  capital  ftind*  as  follows: 


Seconstruction  Tinasce  Corporation  stock  retired  -  $175  millions; 
Tederal  Home  Loan  Bank  stock  (resold  to  Baconstruction  Tlnance 
Corporation)  -  $125  millions;  retirement  of  Treasury  InTestment  in 
Tederal  savings  and  loan  association  shares  -  $10  millions;  sale 
to  Haconetructlon  Tlnance  Corporation  of  bonds  held  by  Public 
Works  Administration  -  $9  millions. 

Hecelpts  from  capital  stock  and  paid-in  surplus  reductions  that 
are  available  to  be  reissued  under  existing  law  are  not  reflected 
under  receipts,  but  rather  are  included  as  negative  Items  under 
expenditures.   During  the  fiscal  year  igUl,  reductions  In  capital 
In  this  manner  were  as  follows:  Under  general  expenditures: 
Banks  for  cooperatives  -  $6o  millions,  and  Tederal  land  banks  - 
$100  millions;  under  revolving  funds:   Tederal  Tarm  Mortgage  Cor- 
poration -  $100  millions,  Tederal  intermediate  credit  banks  -  $1*0 
millions,  and  production  credit  corporations  -  $15  millions;  a 
total  of  $315  millions. 

Includes  $18  millions  in  the  fiscal  year  I9U2  and  $10  oilllons  in 
the  month  of  September  I9U2  representing  partial  return  of  amounts 
paid  to  the  Commodity  Credit  Corporation  for  restoration  of  capi- 
tal Impairment. 


Table  2,-  Analysis  of  Receipts  from  Internal  Revenue^/ 


(In  millions  of  dollars) 


Tlscal  year 
or  month 


Total 


Inoone 

and 
profits 
taxes  2/ 


Employment  taxes 


Total 


Tederal  Insurance 

Contributions  Act 

(Old-age  Insurance 


Social  security  taxes  2/ 


Tederal  Unemployment 

Tax  Act 

( Onemploymant  Insurance) 


Carriers'  Taxing 

Act  of  1937 

(Ballroad 

retirement) 


Miscellaneous 
Internal 
revenue 


y 


Agricultural 

adjustment 

taxes 


1933. 
1931*. 
1935. 
1936. 
1937. 
1938. 
1939. 
191*0. 
191*1. 
I9U2. 


19'*2-May 

June 

July 

August . . . . 
September. 

October . . . 
November. . 
December. . 
191*3- January... 
Tebruary . . 
March 


April. 
May. . . 


I.60I* 
2,61*1 
3.278 

3.513 

'♦.597 
5.671* 
5,161 
5.303 
7.362 
12,993 

708 

2,l*2l* 
71*2 
71*8 

2.1*76 

603 

78i* 

2.61*9 

721* 

1.075 

5.15I* 

1.396 

1.581 


7U6 

818 
1.099 
1.1*27 
2.163 
2,61*0 
2.189 
2.125 
3.1*70 
7.960 

216 
2,086 

273 

155 

2,126 

206 

199 

1.972 

306 
380 

i*.732 
1,000 

91*0 


253 
755 
71*0 
833 
925 
1,186 

222 

1*0 

53 
232 

1*1 

1*8 

2l*8 

1*7 

52 

31*3 

U8 

50 

282 


I9I* 
511* 
530 
601* 
691 
896 

20I* 
1* 

U9 

212 

3 

1*1* 

231 

1* 

37 

237 

3 

1*3 
265 


58 

90 

101 

108 

98 

120 


12 


150 
109 
121 
137 
170 

9 
35 

1 
11 
36 

1 

8 

1*3 
1 

7 

1*2 

3 
6 


858 

1,1*70 

1.657 

2,010 
2.181 
2.279 
2.232 

2.3'*5 

2.967 
3.8U7 

270 

298 

U16 

362 
309 

350 
337 
630 

365 
352 
371* 
31*6 
359 


353 

521 

77 


Source: 

i 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Tor  further  details,  see  chapter  on  Internal  Bavenue  Statistics. 

Includes  unjust  enrichment  tax  and  victory  tax. 

Tor  the  period  prior  to  September  1939.  *^   data  in  tha  columns  en- 


y 


titled  Tederal  Insurance  Contributions  Act  and  Tederal  Unemployment 
Tax  Act  represent  collections  under  Titles  Till  and  IX,  respec- 
tively, of  the  Social  Security  Act. 

Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes  and  estate  tax. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(Id  millions  of  dollara) 


ritcal  year 
or  month 


Total 


193) 

193'» 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

igua-Majr-  ■ 


July 

Au^tt  ■  ■  ■  - 
September. 

October . . . 
NoTeaber. . 
December. . 

19U)-J»nu»ry. . . 
Tebmary . . 
March 


April. 
K«jr... 


2.981 
U.9O8 
5.900 

5.935 
fa. '♦37 

5,861* 

7.221 
7.055 
6.215 

5.986 

393 

700 

U13 

312 
UOl 

320 

65^ 

391 
31*6 

601 
1*39 

328 


Veterase' 
Admlnle- 
tratlon 

nil 


763 
507 

557 
578 
581 

582 

557 
557 
553 
555 

"♦7 
'♦7 

U7 
U7 
U6 

1*9 
"♦7 
U7 

•♦7 
Ug 
1*9 

US 

US 


Public 
Vorks 
2/2/ 


UU2 
5U9 

679 
685 
8O3 

670 
900 
890 
715 
fa69 

51 
57 

5^ 
58 

5^* 

59 
39 
52 

36 

"5 
ug 

35 

22 


Md  to 
agrl- 

cultnre 
2/U/ 


102 
U29 
930 
966 
988 

866 
1.237 
1.5)^6 
1,006  10/ 
1.091 

86 
51 
7"* 
U7 
97 

67 
83 

89 

111 
111 

127 

101 
85 


Social 
Security 
prograa 

2/5/ 


ISU 

335 
3W7 
392 
'*57 
515 

5^ 

12 
80 

22 

6>* 
uo 
3"* 
56 

26 

38 

60 

37 


Direct  and  work  relief 


Work  Project* 
Administration  and 

Satlonal   Touth 
Administration  6/ 


1,26U 
1.896 

1,U72 
2,2U0 

1.572 

i.37'» 
970 

68 

61 

s 

35 
31 

28 

28 

2U 

16 

11 
S 


federal  &iergency 

B«llef  Adnlnlstra- 

tlon  and  Civil   Works 

Administration  j/ 


336 
1.513 
1.831 

U95 
-1 

U 
2 

1 


ClTllian 
Conser- 
▼atlon 

Corps 


lU 
332 

U36 
U86 
386 

326 
290 

283 
257 
163 

8 

7 

7 
5 
1 


-18 


Interest 

on  the 

public 

debt 


21 


689 
757 
821 
7U9 

866 

926 
9U1 
,oUi 
,111 
,260 

19 
390 

35 

7 

22U 

70 
28 

353 

5^* 
262 

89 
U2 


Other 
depart- 
mental 
8/ 


357 
313 
36U 
U2U 
510 
U81 
517 
5U6 

525 

5UU 

'«7 
U6 

H3 
U6 

52 

'»5 

'♦5 
U9 

>»3 
■•5 
50 

59 
70 


Other 
general 
expend- 
itures 


2/ 


278 
509 
283 
258 
223 

200 
191 
227 
216 
220 

lU 
29 

19 
16 

12 

16 
11 
22 

17 
18 

10 

16 
lU 


Source: 


!i/ 


5/ 


Slally  Treasury  Statements. 
Less  than  $500,000. 

Include*  public  works  undertaJcen  by  th«  Veterans'   Adnlolstratlon. 
Dees  not   Include  expenditures  for  (l)  rerolTln*  funds  or  (2)   trant- 
fers  to  trust  accounts,   etc.     These  are   shown  In  Table  5. 
Includes  public  bulldlogB,   public  highways  (including  forest  roads 
and  trails),  rlTer  and  harbor  work  and  flood  control.   Tennessee  Val- 
ley Authority.    Federal   Public  Housing  Authority  (formerly  U.    S. 
Housing  Authority),    reclamation  projects  and  the  Public  Works  Adaln- 
Istration.     Ixcludes  certain  expenditures  for  public  works  in  con- 
nection with  war  aetlTltlea  by  the  federal  Wofks  Agency,   beglnnliig 
July  19U1. 

Comprises  Agricultural  Conservation  and  Adjustment  Administration, 
Agricultural  Karketing  Administration,    Commodity  Credit   Corporation, 
Tarm  Credit  Administration,   federal  rara  Mortgage  Corporation,   lad- 
•ral  land  banks.    Farm  Security  Administration,    Farm  Tenant  Act,   ta- 
ral  Klectriflcation  Administration,   and  Department   of  Agricultur* 
departmental  expenditures. 

Includes  railroad  retirement  and  railroad  unemployment  aotivltlet 
and  excludes  expenditures  made  by  Office  for  Bmergonqy  Management, 
War  Manpower  Commission  (U.   S.   Imployment  Service)  under  authority 


6/ 
1/ 

8/ 

2/ 


10/ 


of  Social  Security  Act.  For  further  details,  see  table*  which  fol 
low  on  th«   Social   Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  19U2,  expenditures  for  the  National 
Youth  Administration  are  shown  In  Table  U. 

Includes  expenditures  of  the  Eeconstructlon  Finance  Corporation  fc 
relief  through  loans  and  grants  to   States,   munieipalltles.   etc. 
Ixcludes  expenditures  for  the  U.    S.  Maritime   Commission,    depart- 
mental expenditures  under  the    Social  Security  program  and  the  &- 
partment   of  Agriculture  departmental  expenditures. 
Includes  expenditure*  for  the  following:     Office  of  Iducatlon,  *ail 
Public  Health  Service  of  the  Federal  Security  Agency;    refund*  of 
taxes  and  duties  by  the  Treasury  Department;   Post  Office  Departmei 
postal  deflclencl**;   Federal  Hon»lng  Admlnl*tratlon;   Treasury  De- 
partment Inveatment*  In  Federal  eavlngs  and  loan  associations;   c«i 
tain  expenditure*  of  the  Panama  Canal;   and  capital  *toek  of  th* 
Federal  D*po»lt   Inourance  Corporation,   Home  Owners'   Loan  Corpora- 
tion,  Federal  home  loan  banks,   and  Oliaiter  Loan  Corporation. 
Oro**  expenditure*  have  been  reduced  $l60  million*  rapr***ntlsc  ^1 
repayment   of  capital  funde  by  certain  United  State*  Oovemment 
■««ncl**.     For  detail*  *••  footnote*  to  Table  1. 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  millions  of  dollars) 


Fl«cal   y«ar 
or  month 


1933 

193"* 

1935 

1936 

1937 

1938 

1939 

19U0 

I9'»l 

19U2 

t9U2-May.. 
Jon* . 


July 

Augu*t. .  .  ■ 
September . 

October. . . 
■ovember . . 
December. . 

19U3- January. . . 
February . . 
March 


Total 


April. 
May... 


680 

531 

689 

900 

929 

1.029 

1.206 

1.657 

6.301 

26,011 

3,560 

3.829 
U.Ugs 

U.88U 

5.3** 
5.U81 

6.0U2 
5.825 

5.9'*7 

5.770 
6.7UU 

6,97U 
7.092 


War 

Depart- 
ment 


302 

2U3 

273 
383 
378 
U}? 
U90 
667 
3.678 
1U.070 

1.850 
2.007 
2.861 
2,875 
3.519 

3.538 
3.770 

'».053 
3.239 
3,985 

3.727 
3.857 


Havy 

Depart- 
ment 


350 

297 
U36 
529 
557 

596 

673 

891 

2.313 

8.580 

1.307 
1.309 

1.103 
1.376 
I.29U 

1.996 
l.'»78 
1.380 

I.27U 
2.002 
2.053 
2.102 
2.251 


Hlocellaneous  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


29 
-10 
-21 
-12 

-6 
1 

uu 

99 

310 

3.362 

U02 
513 
53U 
633 
572 

"♦67 
1.025 

676 

620 
528 
705 

l.l"*? 
984 


Agricul- 
ture 

Depart- 
ment 


3 
696 

80 
119 
90 
61 
9U 

51 

"♦33 

21 

18 
12 
17 

51'* 

382 


Federal 

Security 

Agency 


62 
111 

8 
8 

28 

'I 

21 
16 

6 

17 
12 

• 

21 
11 


Federal 
Works 
Agency 


62 

10 
8 

12 
17 
13 
17 
15 
19 

17 
12 
17 

15 
2b 


Kational 

Housing 

Agency 

1/ 


>*5 
297 

17 
21 

26 

U2 

U5 

U8 
50 
50 
UU 
39 
55 
61 
77 


Selective 
Service 

(adminis- 
trative) 


18 

33 

U 

u 

u 
u 

5 
3 

2 

5 

3 

5 
5 
6 
5 


Treasury 
Depart- 
ment 


2U 
519 

83 

99 

95 
110 
102 

110 

81 

83 

95 
79 
103 
120 
106 


United 

States 

Maritime 

Commission 
2/ 


1 


29 
-10 
-21 
-12 

-6 

1 

UU 

99 

51 

929 

130 
150 
I8U 
211 
lUi 

U6 
27U 
275 

331 
223 
285 

2U8 
2U3 


War 

Shipping 
Admlnle- 
tration 


132 

33 

39 

5U 

99 

113 

111 

85 

127 

77 

68 

103 

69 
85 


Aid 

to 
China 


200 


Other 

war 

actlvltli 

sxpend- 

Itures  . 


108 
382 

37 
66 

U2 
76 
56 
60 

68 
88 

18 

99 

9! 

92 

51 


Source:      Daily  Treasury  Statemente. 

Back  Figures:      For  aonthly  figures   coaaanoliig  July  I9U0,    see   "Treaeupy  ftaie- 
tln'   for  May   I9U3,    page   7- 
Usi   than  $500,000. 
1/     Includes  war  public  housli«  function*. 

2/      Include*  emergency   *hlp  con*tructlon.    beginning  March  I9U1. 
i/     Similar   items  for  periods  prior   to   fiscal  year   I9UI  are  classified 


under  Other  departmental  and  Other  general  expenditures  in  Table 
Includes  war  expenditures  of  Commerce,    Justice,    Interior,    and  St* 
Departments;    Civil   Service   Oonmlsiion;    Kxecutlve  Offices  of  the 
President    (including  Office  for  fcergeney  Management);    Panama  Can 
capital  stock  of   Smaller  War  Plants  Corporation;    and  Defense  Aid 
Special  Fund. 


IX 


Budget  Receipts  and  Expenditures  -  (Continued) 
able  5.-  Analysis  of  Expenditures  for  (1)  Ftevolving  Funds  smd  (2)  Transfers  to  Trust  Accounts,  Etc. 

(la  allllone  of  dollar*) 


riteal  7ear 
or  month 


RoTolTln^  funds  (net)   1/ 


Total 


Md  to 

agriculture 

2/ 


Putllc 

works 

1/ 


Transfers  to  trust  accounts,  etc. 


Total 


Veterans ' 
Adoinls- 
t rat ion 


y 


Social 

Security 

program  5/ 


Oovernment 

employees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 

agriculture 

6/ 


Federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


1933 

193"* 

1935 

1936 

1937 

1938 

1939 

igito 

19U1 

19U2 

19i«2-Hay 

Jane 

July 

August . . . . 
September. 

October. . . 
RoTenbar . . 
Cseember. . 

I9U3- Jannary . . . 
Tebroary. . 
March 

April 

K«jr 


7"* 

31*5 

11 

20U 

121 
92 

-136 

18 


-3 

• 

-2 

-h 
• 
1 
7 

16 
11^ 


7>+ 
3U6 
lUl 
-33 
-18 

-13 
-8 

-6 
-159  1/ 


1U9 

204 
221 

13^ 
101 

59 
23 

11 


-2 
-2 

-1 

-1 

8 

16 
lU 


129 

77 
76 

,820 
6O8 

225 
187 
232 
331 
381 


2l»9 
19 

5 

56 

3 

25 

35 
2 

1 

38 
1 


100 

50 

50 

.773 

557 


10 

1 


li*6 
107 
121 
132 
1U5 


113 

6 


3t 
3'* 
35 


21 

21 
21 

Ul 

"+7 

73 
75 
87 
93 
103 


107 


18 

91 

126 


19 
7 

2 

20 

• 

23 


Source: 


BUly  Treasury  Statements. 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agriexdtnre  anl  Poblle  »or]n 

are  shovn  In  Table  3' 

7ara  Credit  Administration. 

Public  Vorka  Administration. 

Comprises  Adjusted  Serrice  Certificate  I^lnd  and  the  Nation^ 

Service  Life  Insurance  fond,   administered  by  the  Veterans' 


5/ 


Administration . 

Includes  railroad  retirement  and  railroad  unemployment  actirl- 
ties.     7or  further  explanations  see  tables  t^ich  follow  tfh  Social 
Security  program. 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 
Oross  expenditures  hare  been  reduced  $155  millions  representing 
the  repayment  of  capital  funds  by  certain  Dnlted  States  Oovern- 
ment agencies,     'or  details   see  footnotes  to  Table  1. 


Table  6.-  Totals  by  Months,  Beginning  witli  1934 


(In  millions  of  dollars) 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Total 


Net  budget  receipts  1/ 

193"* 

1935 

1936 

1937 

1938 

1939 

iguo 

191*1 

19U2 — 

19'»3 


Budget  expenditures  2/ 

193"* 

1935 

1936 

1937 

1938 

1939 

igiw 

191*1 

19'*2 

i9'*3 


Set  budget  deficit  3/ 

1931* 

1935 ,. 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 


211 
203 
228 
23? 
291* 

271 

315 

31*0 
578 
788 


695 
1*82 
521 

539 

1*92 

656 

712 

1,111 

2,628 

6.372 


1*81* 
279 

293 
300 
198 
385 
398 
771 
2.050 
5.581* 


206 
211* 
218 
230 
3O8 
367 
1*1*U 

51*1 


1*20 
601 

752 
967 
916 
687 
799 
1.566 


758 

3,51*7 
5,206 

955 

631* 

573 

528 

570 

1*80 

636 

51*6 

766 

1*71* 

705 

612 

820 

668 

822 

1.075 

I'.^i 

2.629 

6,119 

7,35"* 

1*28 

153 

311* 

-31 

262 

-116 

316 

-200 

166 

-212 

2l*5 
2Zk 

132 

22 

531* 

-167 

1,871 
5,1&* 

-126 

2.1U7 

182 
228 
231 
318 
262 
213 
30I* 
565 
695 

.5i« 


61*3 
599 
631 
695 
631 
730 
783 
1,315 


1*61 

1*00 
377 
369 
517 
1+79 

750 
3.058 
5.952 


237 
2i*6 
256 
290 
373 
3'*7 
1*00 
391* 
,63 
80 


? 
l.* 


!*8l* 
527 
686 
511* 
566 

l,ii*l 
3.953 

7.'*: 


35 


2i*7 

281 
1*30 
221* 
193 
31*8 
2l»7 
71*7 
3.391 

5.955 


391 
1*61* 
529 
828 
771* 

557 
1.276 

2.1*92 


61*3 
693 
2,1*27 
1.253 
930 
895 

887 
1.528 

■♦.530 


252 
230 

1.898 
1*25 
156 

339 

237 

252 

2.037 


279 
291* 
367 
273 
265 
331 
U13 

71*7 


611 
561 
656 
635 

76^ 

818 

1.598 
5.160 


393 

282 

362 

268 

1*51 

1*99 

1+87 

1,185 
1*.1*13 


286 

299 

31*3 

1*12 

1*1*9 

372 
1*1*7 

397 
587 


561 
1*2U 
57"* 
517 
61*5 
771* 
706 
1.529 
5.215 


275 
125 
231 
105 
195 
1*02 
258 
133 
628 


1*1*9 

1*21 

1*99 
7i»7 
678 
676 
711 
1.135 
2.527 


51*1* 
570 
676 
632 

718 

71*1 

759 
1.87I* 
5.931 


?5 
11*9 

177 

-115 

1*0 

65 

1*8 

.5S 


260 

235 

272 
292 
300 
279 

1*45 
607 


7.01 
632 
677 
565 
737 
721 
869 

2,083 

5.937 


1*1*1 
397 
1*05 
273 
1*37 

1*1*2 
536 
,637 
331 


21*7 

231* 
233 

?86 

350 

361* 
362 
56I* 
601 


559 

1*89 

56I* 
457 
61*6 
61*8 

817 

858 
363 


312 
255 
331 
171 
296 

281* 
1*55 
29 1* 
761 


385 

1*34 
517 

823 
672 
521 
71*0 
1,212 
2.701 


636 

607 

716 

635 

830 

832 

1.172 

2,51+2 

6,500 


251 

173 

199 

-188 

157 

311 

1*32 

1.329 

3.799 


3,1*92 
3.857 
t.372 
5.798 
5.650 

1+,918 

5. 831+ 

8,8l+9 

16,1*03 


7,281* 
6,682 
9,2l*l* 
7.754 
8,097 
8,885 
9.657 
19,053 
56,020 


3.792 
2.825 

U.872 
1.956 
2,1*1*7 

3.967 

3.821 

10.204 
39.618 


Source:     Dally  Treasury  Statements. 

1/     Total  receipts  less  net  amounts  transferred  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund. 


2/     Excludes  puhlic  debt  retirements. 
2/     Total  expenditures  less  not  receipts 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1939 


1943 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJ6N 


J      M      M     J      S      N      J 


MMJ8NJMMJSNJMMJSNJMMJSNJMKAJSN 


^^TTir-h, 


I  Net  Budijct   Deficit  I 

Negative    figuras   rtprtstnl  Net   Budget  Surplus 


3  Month 
Moving  Ai^ragt\ 


moving  Av*ragt\.  -, 

fTrfTm-hit.-hTh-ifitHtj1l 


^F 


/ 


[/ 


I I     I     I    M I     I     I    I  I  I I  I     I     I     I     I I  I  I    I I     I    I  I  I    I     I     I     I     I     I     I     I    I    I    lJ.| 

■■jMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJM     M     J      8      N 

1939  1940  1941  1942  1943 


1938 
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Receipts  and  Expenditures  for  Trust  Accounts,  Increment  on  Gold,  Etc. 

Table  1.-  Trust  Funds 


(In  millions  of  dollars) 


riieal  year 
or  month 


1933- 
193U. 
1935. 
1936. 
193T- 

1938. 
1939- 
19UO. 
191*1. 
191*8. 


19l»2-M«flr.. 
Jmw. 


Julj 

Ao^iut 

September. 

October. . . 
HoTember . . 
December . . 

19l»3-January . . . 
February . . 
March 


April. 
May... 


Total 

trust  funds, 

net  receipts  (+1 

or  net  enendl- 

tures  '-) 


-5 

*Zk 

*6k 
*ik 
+19 

+11 
+29 
+37 
♦37 
+66 

♦181 
-205 

+55 
♦197 
-227 

+6o 
♦271* 
-290 

+2U 
+222 
-260 

+4w 
+266 


Source:   Qally  Treasury  Statements. 
•   Lass  than  $500,000. 
1/  Includes  OoTernment  Insurance 


Federal  Old-iise  and 

Surrlrors  Insurance 

Trust  Fond 


Net 


+1 
+1 
+3 

+10 

+9 

+177 
-215 

♦U6 
+193 

-229 

+U2 

♦227 

-273 

+236 
-272 

*kl 
*2kS 


Beoelpts 


267 

1+02 
530 
580 

717 
91*0 

202 

70 

H7 

210 

1 

1*2 

229 

•   2 

35 
235 

2 

Ul 
262 


Izpendl- 
tures 


267 

uoi 
529 

577 
707 
931 

25 

285 

1 
16 

230 
» 
2 

271* 


27l» 

1 
ll* 


Unemployment 
Trust  Fund 


Set 


+12 
+1 
+1 


-5 
+2 

-3. 

+3 
-1 

-It 

+1*0 

-36 

-2 
-2 
+1 

+3 
+2 


Eecelpts 


19 
291* 

763 

838 

95? 

i.m 

1.2'A 

220 
61* 

52 

223 

29 
50 

2i*3 
73 
1*0 

262 
3t 

35 
277 


Kxpendl- 
tures 


19 
291* 

751 

837 

957 

1,118 

l,2U3 

225 
62 

5"* 

220 
30 

203 
109 

1*2 
261* 

33 

32 

275 


Bailroad 
Batlreioent  Account 


let 


+2 
+2 
-2 

+11 


Bscelpts 


1U8 
109 
123 
127 
ll*U 


113 


31* 


31* 


35 


Expendi- 
ture s 


1U6 
107 
125 
116 
ll+U 


1 
llU 

« 

3"* 

« 

3"* 
1 

* 

35 


Other 
trust  accounts  1/ 


Set 


-5 

+2l* 
+61* 
+31* 
+20 

-1* 
+2l* 
+35 
+20 

+57 

♦9 

+7 

+13 
+1 
+2 

+22 
+6 

+19 
-8 

-11 

+11 

+6 
+15 


Bscelpts 


280 
233 
301 
.053 
858 

323 
31*9 
366 
1*09 
512 

36 
96 

160 
1*1 
68 
6k 

51* 
66 

66 
1*7 
82 

91 
82 


Expendi- 
tures 


285 
210 
237 
,020 
838 

327 
325 
331 
389 

1*55 

27 
89 
11*7 
1*1 
66 

1*2 

1*8 
1*8 

71* 
58 
71 

85 
67 


and  retirement  funds,  etc. 


Table  2.-  Other  Funds 

(In  nllllons  of  dollars) 


Fiscal  year 
or  month 


Transactions  In  cbeelclne  accounts 
of  GoTemment  a^ncles,  etc. 


1933. 
1931*. 
1935. 
1936. 
1937. 

1938. 
1939. 

igito. 
19U1. 
191*2. 


19l*2-May.. 
June. 


July 

Au^st 

September. 

October. . . 
November . . 
December. . 

19l*3-January. . . 
February . . 
March 


April . 
Hay... 


Total  all 
trans- 
actions 


38I8 
^31* 
+637 
+108 

+3li* 

+201* 
+768 

+34 

-217 

-3.625 

-1*30 
-1.1*17 

-78 

-262 

-25 

-583 
+1*1*9 
-51*8 
-186 
-370 
-300 

-356 


Issuance 
of  obliga- 
tions 1/ 


I 

+1.106 
+288 
+852 

-I.8O9 


-1.120 

+12 

+9 

-23 

-311 

-2 

-5 

-8 

-25 

-11 

-4 
-290 


Other 
trans- 
actions 


I 

2/ 

-337 

-251* 

-1.069 

-I.815 

-1*28 
-296 

-91 

-271 

-2 

-272 

+1*51 
-51*3 
-178 
-3U5 
-289 


-M 


Increment  oo  gold 


Net 


+811 
-111 
-U03 

-99 

-51 
-5 


Eecelpts 


2.811 
2 
1 
2 


Expendi- 
ture s 


2.000 
113 
Uoi* 
101 

52 

5 


Seigniorage  on  silver 


Net 


+11*0 

+176 

+1*0 

+90 
+flO 

+1*9 

+20 
+11* 


Beeelpts 


lUo 

176 

1*0 

90 

20 
lU 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  2/ 


Receipts 


+2 

• 

-2 

+16 

1*3 

27 

+11 

21*1* 

233 

+39 

331 

292 

-9 

17 

26 

-li* 

lU 

28 

+20 

33 

13 

+10 

20 

10 

+6 

lU 

g 

+27 

32 

5 

+13 

10 

-2 

+1*1* 

33 

-11 

+27 

8 

-19 

+26 

5 

-21 

+11 

« 

-11 

+16 

1 

-15 

+51 

• 

-52 

Expendi- 
tures 


Source:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 

1/  Net  receipts  In  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 


2/  Comprises  PWA  revolving  fund,  and  special  deposits  (net). 

Also  includes  Agricultural  Marketing  Administration  commodity 

food  stamp  transactions. 
3/  Details  not  available. 


Ik 


nae&l  year 
or  nonth 


1933- 
193^. 
1935- 
1936. 
X937. 
1938. 
1939- 
i9ito. 
19U1. 

19lV2. 


19U2-M«y.. 
Jona. 


JmJj 

i.U£1Ut  .  .  .  . 

Sapt amber. 


October. . 
HoTanber . 
Becaober . 


I9U3- Janoury . . 
labmapj. 
March 


April. 
May... 


Means  of  Financing  Cash  Requirements 

(In  Dllllone  of  dollars) 


ijDOunt  required  to  be  financed 


Total 
amount 

required 
to  be 

financed 


3.052 

i»,6i6 
3.209 
5.390 
3.1U9 

1,381* 

4.19* 
3,611 

23.1+61 

3.61+8 
3.852 

'♦.71'* 
1+.683 
U,798 

6.1*20 

5.761 
12,051+ 

5.719 

5,286 

2.696 

lit,  390 
6.06U 


Net 

bud^t 

deficit 

i/ 


1.781+ 
2,896 
3.209 
'♦.550 
3.1'*9 
1,381+ 
3.5'*2 
3.611 
5.103 
19.598 

3.391 
2.037 

'+.'♦13 

l+,628 

3.1+0'* 

5.331 
5.761 
3.799 

5.581* 
5.16U 

2.11+7 

5.952 
5.955 


Net 

Increase 

In  General 

I^d 

balance 


1+1*5 
1,720 

81*0 


£22 


71*2 

358 


179 

296 

l,ll*8 
591* 

7.1+61 


8,1*38 
70 


Net 

expenditures 

In  trust 

accounts, 

Increinent 

on  gold, 

etc.   2/ 


823 


ll*8 
3.506 

257 

1.635 

1* 

5'* 
21*5 

1*96 

79I* 
135 

122 
5I+9 

39 


Means  of  financing 


Total 

amount 

financed 


3.052 
U,6i6 
3.209 
5.390 
S.i"^ 
1,381+ 
1+.161* 
3,611 

23,1*61 

3.61*8 
3.852 

U.711* 

'+.683 
i*.798 
6,1+20 
5.761 
12,051+ 

5.719 
5,286 

2.696 

i'+.390 
6,061* 


Increase 

In 

public 

debt 


3.052 
'*.51'+ 
1,61*8 
5.078 
2.61*6 
71*0 
3.275 

2,528 

5.99't 
23.1+61 

3.609 
3.852 

1+.71'* 
1+.5I+9 
'+.798 

6,1+20 

3,212 
12,051+ 

2,899 

2,95'* 
1,1+83 

ll+,3lt2 

6.06I+ 


Net 

decrease 

in  Oeneral 

Tani 

balance 


7l»l 
128 

338 

9U7 


39 
131* 

l,8lU 

2,819 
2,331 
1.213 


Net 
receipts 
In  tmat 
account  s , 
Incresient 
on  gold, 
etc.  2/ 


101 
821 
312 
37"* 
306 
890 
136 


736 


Us 


Sourca:   Qally  Treasury  Statenents. 

1/  beludes  aaonnts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
lav. 


2/  Comprises  trust  accounts,  checldng  accounts  of  OoTemnent 

agencies,  etc.,  Increment  on  gold,  seigniorage  on  sllrer.  and 
■IscellaneouB'  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 


,  r^ 
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Social  Security  Program' 
Section  I.-  Budget  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(la  mllllonB  of  dollare) 


riscal  year 
or  montb. 


Receipts 


OroBB  receipts 


Social   Security  taxes 


Federal    In3urance 

Contrltutlons  Act 

(Old-age  Insurance) 

1/ 


Tederal  Uneaploynent 
Tax  Act 
(Unemployment  Insurance) 
2/ 


Less  aiaounts  credited  to 

Federal   Old-Age  and 

SurvlTors  Insurance 

Trust  IVind  J/ 


Ket 
receipts 


56 

57 

58 

59 

M) 

n 

^2 

tS-MV 

June 

Jul7 

An^st . . . . 
September . 

October. . . 
HoTember . . 
December. . 

»3- January . . . 
February . . 

March 

April 

*>y 


252.3 

6oU.i* 
631.2 

712.2 

788.2 

1,015.6 

213.0 

52.2 

220.1 

U.3 

I16.6 

239.8 

^.5 

50.7 

335-8 

6.1 

1+6.7 
276.2 


19l*.3 
51U.1* 
530.U 
60U.7 
690.6 
895.6 

203.7 

3.7 

i»9.i* 

211. 7 

3.'* 

1*3.9 

231.1 

3.5 

37.1 

236.7 

2.9 

1*3.1* 
26i*.6 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

9.3 
1.0 

2.8 
8.5 
.9 
2.6 
8.7 
1.0 

13.6 
99.0 

3.2 

3-3 

11.7 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 

201.1* 
1.1* 

1*7.1 
209.1* 

1.2 

1*1.1* 

228.5 

1.0 

35.3 

23U.9 
1.0 

1*0.8 
262.0 


-12.8 
217.'+ 
128.2 

171*.  5 
126.9 
1U6.7 

11.7 
3.3 

5.1 

10.7 

3.1 

5-1 

11.2 

3-5 

15.U 

100.9 

5-1 

5.8 

ll*.2 


fiscal  year 
or  month 


Expenditures 


Total 


Adminis- 
trative 
expenses 

!f/ 


Orante  to  States 


Total 


Social   Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


Aid  to 

the 
blind 


Unemploy- 
ment COD- 
penEatlon 
admlnl s- 
t rat  Ion 


Public 
Health 
Service 


Public 

health 

vrork 


Department  of  Labor 


Maternal 

and  child 

health 

services 


Services 

tot 
crippled 
children 


Child 
welfare 
services 


Office  for 
Bnergency 
Management 


War 
Manpower 

Commission 

(U.    S. 
S^loyment 

Service) 


Refunds 

of 

taxes 


Ixceee 
of 
expendi- 
tures 5/ 


36 

57 

38 

39 

to 

Kl 

1*2 

ItZ-May 

Jwie 

July 

August . . . . 
September. 

October . . . 
November . . 
December. . 

1*3-Jaiiuary . . . 
February . . 
March 

April 

May 


28.  U 
182.7 

332.5 

31*3.3 

384.2 

Ui*9.U 
50i*.i( 

53-2 
11.5 

78.8 
1*1.7 
21.2 

63.2 

38.9 
3l*.g 

58.9 
29-3 
U3.U 

61.6 
39-0 


.6 
15.8 

20.0 
21.3 

25-3 
31.5 
31.5 

2.6 

2.5 

2.7 
2.7 

2.5 

2.8 
2.3 
2.7 
2.6 
2.8 

3-3 

3.0 
2.9 


27.8 
166.9 
271.5 
320.3 
356.5 
UI5.2 
1*69.6 

50.2 

S.7 

75-9 
38.7 
18. 5 

60.1 
36.1* 
31.9 
56.1 
26.3 
39.9 

58.3 
35.8 


19-7 
121+.8 
182.2 
208.8 
227.6 
260.1 
299.1 

32.6 
'♦.3 
1*7.2 
26.0 
11.0 

35-2 

2l*.S 
2l*.9 

fd 
27.2 

38.6 
25.3 


2.0 
11*. 3 
25.5 
^1.0 
i*5.i* 
63.2 
69.1* 

6.3 

.9 

11.5 

6.8 

2.9 

8.2 
6.1* 
2.7 

l-l 
3.2 

8.2 

5."* 


1.0 

U.6 

5.2 

?•' 

6.2 

7.1 

8.0 

.7 
.1 

1.3 

.8 
.1* 

1.0 
.7 

.u 


1.0 
.8 


9.1 
UI.9 
58.0 
58.3 
63.0 
70.3 

9.5 

3-2 

13.1 
3.3 
3.5 

12.1* 
3.0 
2.0 

10.8 

.2 

1.7 

i*.7 

.3 


2.1) 
7.8 
8.9 

8.0 

9.1* 

10.8 
11.1* 


2.6 

.6 

• 

2.U 


2.3 

• 

.1 

2.1 

.3 


1.0 
3.1 
3.8 

l-l 

5-5 
5.9 

.8 


.1* 
.5 

•5 

.8 

•  5 
.6 
.6 
.2 

•  5 
1.1 


.6 

2.1 
2.7 
3.0 

3.3 

u.o 
i*.o 

.2 
.1 

* 

•  5 
.3 

.3 

•  5 

.2 

•  3 

•  5 
.1 

.5 
.1* 


.2 
1.0 
l.U 

1-5 
1.5 
1.5 
1.6 


1-3 

3.1 
3.8 
6.5 
2.1* 

2.1 


_ 

28,1* 

- 

195.5 

U1.06/ 

115.1 

1.8 

215.1 

2.5 

209.7 

2.6 

322.5 

3.1* 

357.7 

1*1.5 

.3 

8.2 

.3 

73.7 

,3 

310 

18.1 

■  3 

58.0 

.2 

27-7 

.2 

31.1* 

.2 

'♦3.5 

.2 

-71.6 

.2 

38.3 

.2 

55-7 

2i*.8 

•3 

nrce: 


u 


Daily  Treasury  Statements. 

Less  than  $50,000.  U/ 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.   Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment  Insurance  Administration 
IVind  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.  inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  191*0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.   From  January  1.  to  July  1,  191*0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.   Subsequently  receipts  b^ve  been  deposited  in  the  Oeneral  Fund       5/ 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age        6/ 
and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimburseDsnt  to  the  General  Fund  account 
to  cover  adBlnistrative  expenses,  which  are  shown  as  expenditures  in 


Section  II,  Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expanses  relating  to  the  Social  Security  Act; 
nanely.  Social  Security  Board,  Department  of  Commerce,  and  Depart- 
ment of  Labor;  and  administrative  expenses  reimbursed  to  the  Gen- 
eral Fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Secu- 
rity Act,  as  amended.  Beginning  July  1,  191*0,  includes  also  admin- 
istrative expenses  under  the  Wagner-Peyser  Act.  Sxcludee  adminis- 
trative expenses  payable  from  other  appropriations,  principally  for 
the  following  agencies:   Bureau  of  Internal  Revenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  approved 
June  25,  1938,  carried  an  appropriation  of  $1*0,561,886  for  making 
refund  to  certain  States  of  portions  of  Federal  employers'  tax  for 
1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(Ib  allllaBi  of  dollars) 


riieal  7*ar 

or  aontb 


1936- 
1937- 
193«. 
1939. 
19))0. 
19U1. 

19'»2. 


I9>t2-Mar-  • 
Jnao. 


July 

logut .... 
Saptaabar. 

Oototar... 
BoTeaber.. 
Daoaabar.. 

19U3-Januaz7... 
Tabrvaij.. 
Naroh 


Heeolptt 


Carrlart'  T«z1bc 
iet  of  1937 


iprll. 
IU7... 


Sowrea: 


Okllr  IraaniT  Stataaanta. 
Laas  thui  150.000. 


.3 
i;o.i 
109.3 

121.0 
136-9 

iTO.o 

9.0 
35.0 

1.0 
11.5 
36.5 

1.1 

8.2 
U2.8 

1.1 

Ul.« 

3.0 
5.9 


fatal 


.3 

1.5 

IH9.0 

110.0 

123-3 

128.2 
llt8.5 

.6 
.5 
113.2 
.7 
.9 
3>t.o 

:l 

3H-5 

:l 

35-1 
.2 


Xj^aadltTirea 


UalnlatratlTa 

r^anaaa 

1/ 


-3 

2.6 
2-9 
2.6 
3-8 

7.6 

.6 
-5 
.6 

-7 
.5 

.5 
.5 


.2 


Tmiifara  to 

Kallrsad  Ratlraaaat 

toeoTut  (trust  aeeomt) 


Hafonda 

ef 
taxaa 


ikS.H 
107.1 
120.7 
12H.1» 
IM0.9 


112.6 


33.5 


3l».0 


3H.7 


beaaa  of 

azpoBdltwa* 

2/ 


-3 

1.2 

-l.l 

-T 
2-3 

-f-5 
-3U.5 

112.2 
-10.8 
-36.0 

32.8 

-7-7 

-)|2.H 

33.H 

-6.9 
-ltt.3 

32.1 
-5-7 


2/ 


lB0l«daa  only  axpandlturea  froa  ^ppropriatloaa  aada  apaolfl- 
e*lly  for  adalBlstratlTe  axpanaaa  relating  to  tha  Ballraad 
Batlreaant  Act.  ,  ^  ^     ,  »v- 

Oorerad  V  appreprlatloaa  froa  tha  Oanaral  Tuad  of  tlM 

traaa«7. 


Table  3.-  Railroad  Unemployment  Insurance  Act 


1/ 


(la  aillloBB  of  dollars) 


nacal  yaar 
ar  aeatk 


Saealpta 


1936- 
1937. 
193«- 
1939. 
I9«t0. 
I9'*l. 
19'«2. 


19lt2-Mar. . 
Jvaa. 


Jvlj 

Aneust .... 
Saptaabar. 


Oetobar. • 
■oTaabar. 
Daeaabar. 


19>»3-Jaaaarr.. 
Tabraary. 

March.... 


Ballroad  Qiieq>lo7aant 
lasuraaoa  contri- 
butions 2/ 


iprll. 
May... 


W.9 
6.8 
8.5 

.1 

2.2 
• 

.2 
2.2 

• 

.1 

2-5 

• 

.1 

2.5 


Total 


.5 

5.0 

10.9 

(>.k 

.2 

-3 

.2 

6.2 

.2 

.1 
.2 
.2 

.1 
.2 
.2 

.2 
.2 


Bonrcai  Dally  Trsasury  StataaantB. 

•   Last  than  $50,000.  ......   ». 

1/  Oparatad  as  Hallroad  Unsaployaant  Inauranca  idainlatratlon 
Tii&d. 

2/  Baprasants  lOjl  of  contributions  mdar  tha  Ballroad  tJhaaploy- 
aant  Inauranca  Act;  tha  raaalnln«  90^1  1»  daposltad  In  tha 
Ballroad  Unanployaast  Inauranca  Account,  Onoi^loyaant  trust 
»und  (Baa  Sactlon  II,  tabla  3).  Ixcludaa  aaounts  approprlatad 
to  Ballroad  Unaaployaant  Inauranca  Adalnlatratlon  Tund  aqulTa- 
lant  to  aaounts  of  tazas  collactad  with  raapaet  to  tha  parlod 
froa  January  1936  to  Juno  1939.  Inolualra,  froa  asiployara  aub- 
Jact  to  tha  Ballroad  Unsnployaant  Inauranca  Act,  aa  followa 


Sjpaadlturaa 


AdalnlatratlTfc  azpanaaa 

(Ballroad  tteanpleyaant 

Inauranca  Adalnls- 

tratlaa  Tand)  2/ 


.5 

5.0 

2.5 

.2 
.3 
.2 
.2 
.2 

.1 
.2 
.2 

.1 
.2 
.2 

.2 

.2 


Transfara  ta  Ballraad 

Ttaaaplayaant  laauranea 

Account,  Unaaployaant 

Truat  fund  hj 


7.5 
3-9 


6.0 


beaas  of 

azpaadltarai 

5/ 


.5 

.1 

-2.1 
.1 

-1.9 
.2 

6.0 

-2.1 
.1 
.1 

-2.3 

.1 
.1 

-2.3 
.2 
.2 


(la  Bllllana)!  Calendar  yaar  1936  -  $2.7.  1937  -  IS-S. 

1938  -  $6.8,  and  for  tha  first  six  aonths  of  tha  oalandar 

yaar  1939  -  $2.9.  a«gragatln«  $17.7.  n»e»»  aaounta  ara 

Includad  In  fabla  1  undar  ?adaral  Onaaployaant  lax  Act 

(unaaployaeat  Insuranoa). 
3/  laeludaa  only  axpendlturaa  froa  ^proprlatlona  aada  spaeifl> 

oally  for  adalnlstratlTS  a:q)anaaa  relatlnf  to  tha  Ballraad 

QaaBployaant  Inauranca  Act. 
kj     Bapraaants  axcaas  fands  of  tha  Ballroad  Dhanployaant  Inaw- 

anea  Adalnlatratlon  fund  (undar  Act  of  Oct.  10,  19'W). 
2/  Cararad  by  appropriations  by  Confrasa. 
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Social  Security  Program  -  (Ckintinued) 

Section  II.-  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(CvmulatlTs  fron  organization  -  In  mlllloDa  of  dollar*) 


Ind  of  flieal 
rear  or  aontli 


Bacelpta 


Total 
raoelpt* 


Appropria- 
tions by 
Con^ross 


Intarast 


laveat- 
aantg 


Sxpandlturaa 


Total 
azpandl- 


Old-a^ 
benefit 
paraenta 


HalmburBaaant 

for 
adnlnlBtratlre 
ezpassas  2/ 


Balance 


Total 


Inreat- 
■enta 


Unexpended  balance 


In  General 
Tnnd 


In  dlaburalng 
officer'! 
account 


1936 

1937 

1938 

1939 

I9MO 

13^1 

19>t2 

19ll3-Jaaaar7. . 
Tabmary. 
Haroh 

iprll.... 
M«y 


267.3 
782.7 
1.199.6 
1.792.1 
2,536.2 
3.502.3 

H, 085.0 

'^,322.o 
't.325.8 

'*.36?.5 


265.0 

765.0 

1.155.0 

1.705.0 

2.393-1 

3,288.8 

3.868.9 
ii.105.7 
"♦,108.5 

'♦.151.9 
>*,>n6.5 


2.3 

17.7 

87.1 
litj.l 

214.1 

216.1 
216.3 
217.3 
217.6 

a7.6 


5.'» 
19.3 

138.6 
275.6 

373-8 
388.2 
U03.6 

"♦19.7 
436.0 


5.'* 

19.3 

35.1 

99.5 

209.8 

291.7 
301I.3 
317.9 

3?i.>» 
3>*5.l 


12.3 
39.1 
65.9 

82.1 

83.9 

85-7 
88.3 
90.8 


267.2 
777.2 

1,180.3 
1.7'f+-7 
2,397-6 
3.227.2 

3.711.2 
3.933.8 
3.922.2 

3.9'»9.8 
It,  198.1 


267.1 

662.3 

1.177.2 

1,738.1 

2,380.6 

3.201.6 

3.6H5.'» 
3.632.1* 
3.893.0 
3,880.0 
3.880.0 


.1 

113-0 

.1 

.5 

6.2 

5.2 


Uo. 

276. 

^. 
293. 


.1 
1.9 
3.0 

6.1 
lo.g 

20. U 

25.0 
25. >♦ 
2l4.8 

2'+.2 
2'*. 5 


Sonrce: 


Dally  Traaaury  Statenenta. 

Leaa  than  $50,000. 

Indndaa  transactiona  effected  under  the  predaceaaor  Old-A^ 


Beaarre  Account. 
if     Under  Section  201  (f)  of  the  Social  Security  Act  onendmenta 
of  1939. 


Table  2.-  Railroad  Retirement  Act 

(CunralatlTe  fron  organliatlon  -  In  milllona  of  dollara) 


Snd  of  flacal 
year  or  aonth 


1936 

1937 

1938 

1939 

19'W 

19'*1 

I9l»2 

19U>  January. . 
February. 
March.. .. 

i^rll 

May 


Beeeipta 


Total 
recelpta 


U6.6 
U6.6 
i'»7.? 
268.'^ 
390.8 
506.9 
650.9 


866. 
866, 
866. 

867. 
867, 


i4)proprlatlona 
by  Congreaa 


U6.6 
'♦6.6 
ii*6.5 
264.8 
384.9 
498.5 
639.4 

854,2 
854.2 
854.2 

854.2 

854.2 


Interest  on 
Inveataenta 


1.4 
3.6 
5.9 
8.4 
11.6 

12.3 
12.5 
12.7 
12.9 
13.2 


Source: 


Expenditures 


Benefit 
payments 


4.0 
79.8 
I85.6 
298.7 
'*19.9 
546,1 

621.5 

65H.5 
665.5 


Balance 


Total 


46.6 
42.6 
68.1 
82.7 
92.1 
87.0 
104,8 

244,9 

234.  T 

223,4 

212,6 
201.9 


Bally  Treasury  Statements. 
Leas  than  $50,000. 


Investments 


66.2 
67.2 
79.4 
74.0 
91.5 

197.0 
187.0 
176.0 

200.0 
189.0 


Unexpended  balance 


In  QenereO. 
fund 


46,6 
36.6 
.2 
13.2 
10.8 

1.6 

3'*.9 

3'*.9 

3'*.9 

.2 

•3 


In  dlaburalng 
officer' a  account 


6.0 
1.6 
2.3 
1.8 
10.5 
11.7 

13.0 
12.4 

12.5 

12.4 
12.6 


Table  3.-  Unemployment  Trust  Fund 

(CusnilatlT*  from  organization  -  In  millions  of  dollara) 


Had  of  flacal 
year  or  month 


1936. 
1937. 
1938. 
1939. 

igw. 
1941. 

igte. 


1943- January. . 
February. 
March. . . . 


April. 
May... 


Becelpts 


Total 
receipt  I 


18,q 
313-'* 
1.076.2 
1.914.3 
2.857.9 
3.971.9 
5.215.5 

5.925.1 

6,187. 

6,221 

6,256.3 
6.533.4 


:l 


State 
tuemploy- 

ment 
Insurance 
activi- 
ties 


Depoalta 

by 

Stataa 


18. 9 

310.6 

1,058.2 

1.869.5 


2.729.3 
,717."3 


,621, 


5,338-3 
5.599.5 
5.610.7 
5.645.5 

5,922.2 


Ballroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 
2/ 


44.2 
105.6 
181.9 

226.7 

227.8 

250.5 
250.6 
251.0 


Trans- 
fers 
from 

States 

2/ 


1.8 
105.9 
105.9 

105.9 
105.9 
105.9 
105.9 
105.9 


Transfers 
from  Ball- 
road Unem- 
ployment 
Insurance 
Administra- 
tion fund  4/ 


il:5 
17.4 

17.4 
17.4 
17.4 
17.4 


Interest 


Inveat- 
menta 


.1 

2.8 

18.0 

44.8 

82.6 

131.5 

198.9 

236.9 
236.9 
236.9 

236.9 
236.9 


£:q)endlturea 


Total 
expendi- 
ture a 


1.0 

192.0 

633.8 

1.133-1 

1.688.2 

2.065.4 

2.198.8 
2,210.2 
2,221.4 
2.229,3 
2.235.1 


Source:     ftdly  Treasury  Statements. 

•   Leas  than  $50,000. 

1/  Iieludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taking  place  In  the  fiscal  year  I940. 

2/  Bepresenta  90)t  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  10^  la  uaed  for  administrative  ex- 
panaea.  (See  Section  I,  Table  3.) 


State  unemployment 
Inaurance 
activltlea 


With- 
drawal a 

by 
Stataa 


1.0 

192.0 

633.8 

1.116,7 

1.550.0 

1,918.0 

2.050.3 
2,061.5 
2.072.5 
2,080.2 
2.086.0 


Tranafera 
to  Rail- 
road Unem- 
ployment 
Inaurance 
Account 

2/ 


1.8 
105-9 
105.9 

105.9 
105-9 
105.9 
105.9 
105.9 


Railroad 
Unemploy- 
ment 
Inaurance 
Account 
1/ 


Benefit 
payments 


14.6 

42.7 
42.8 

43.0 

'•3-1 
43.2 


Balance 


Total 


I8.3 
312.4 
884.2 
1.280.5 
1.724.9 
2.283.7 
3.150.1 

3.726.3 
3.977.3 
4.000.0 

4.027.1 
4.298.3 


Invest- 
ment a 


I8.9 
312.3 
872.0 
1,267.0 
1,710.0 
2.273.0 
3.139.0 

3.717.0 
3.970.0 
3.992.0 
4,016.0 
4,285.0 


Unexpended 
balance 


In 
General 

Fund 
(Special 
Deposit 
Account) 


.1 

12.2 

13.5 

13.4 

8.0 

7.8 

7.2 

6.3 

11.7 


In  dis- 
bursing 
offi- 
cer' s 
account 


5/ 


1.4 
2.7 
3.3 

2.1 
1.9 
1.7 
1.6 
1.6 


Bapresents  amounts  transferred  from  States  to  Railroad  Unem- 
pleynaat  Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  fron  January  I936  to  June 
1939  Inclusive,  fron  enployess  and  employers  who  come  within 
the  purview  of  the  Ballroad  Unemployment  Insurance  Act. 
Represent s  excess  funds  of  the  Ballroad  Unenploynent  Insur- 
ance Administration  I^md  (under  Act  of  Oct.  10,  1940). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  Bllllono  of  dollare) 


19U2 

191*3 

May 

June 

July 

Aq«. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

CASE  XVCOHI 
Budget: 

IttternAl  r«Tenue: 

216 
222 
270 

26 

2,086 

UO 

298 

28 

2U 

273 

.11 

2U 

19 

155 

232 
362 

22 
25 

796 
217 

l»9 

2.126 

Ul 

309 

20 
22 

2.518 

206 
1*8 

350 

21* 

20 

61*8 

50 

72 

199 

2l*8 

337 

23 

21 
829 

2l*3 

62 

1.972 
1*7 

630 

21* 

25 
2,699 

306 

M 

25 

58 

806 

ito 

72 

113 
919 

5.91*7 

1*7 
37 

110 

56 

2U 

i 

6,318 

338 

-7 

115 

12 
12 

11 

-278 

203 

• 

380 

31*3 
352 

26 

89 

371* 
32 

21 

1.000 

32 

125 

1.553 

91*0 

282 

359 

37 

123 

Other 

761* 

220 

52 

272 

1.036 

3.560 

"♦7 

51 

85 

5U 

68 
8 

3.9'<8 

2.1*76 

28 

55 

83 
2.558 

785 
52 

56 

108 

893 

1.190 

262 

50 
313 

1.502 
5.770 

1*8 

1*7 

110 

26 

19 

• 
2U 

63 

6.106 

2lU 
-12 

121* 
11 

13 

11 
-1*6 

315 

• 

5.207 

3"* 
78 

112 

5.319 
6.71*1* 

1*9 
1*9 

135 

38 

16 

21*7 

60 

1,71*0 

Trust  funds,   ate. : 

UoasTployineDt   trust  fund   (deposits  ty  States 
and  Railroad  Ratlrenent  Board) 

35 

72 

35 

87 
122 

1.675 
6.971* 

U8 

35 

117 
60 

11 

21 

77 

75 

277 

80 

266 
1,062 

l*.88l* 
1*7 

5? 

»*3 

'*3 
5 

-2 

62 

5.188 

235 
90 
30 

11 
11 

-27 

350 

1 

103 

2,621 

122 

770 

305 
1.133 

6.01*2 
1*7 
39 
81 
1*0 

28 

* 

21 

56 

6.353 

108 

2.806 

5.825 
1*7 

50 

87 
3'* 

28 
-18 

299 
71 

6,U22 

3'*5 

-18 

181 

10 

12 

11 

32 

57>* 

• 

357 

2,098 

CASH  OOTOO 
Budget: 

War  actlTitlefl 

3.829 

1*7 
58 

51 

12 

61 

7 

220 

71* 

i*,i»98 

1*7 

51* 

75 
80 

51* 

7 

20 

63 

i*.896 

110 

23 
31 

11 

11 

-16 

170 

1 

5.38"* 
1*6 

96 

22 

35 
1 

212 

6U 

5,1*81 

1*9 

58 

67 

61* 

*  31 

• 
62 

60 

7,092 

1*8 
22 

99 
37 

8 

i 

7.1*23 

Tetcrani '   A^lnit  trail  on 

Publ 1 c  Wo  rkt  3/ 

Aid  to  agriculture  U/ 

Social   Security  prograni  5/ 

Work  Projects  Administration  and  Rational  Youth 
Adnlnlstratlon  6/ 

CItIIIeu  Coneerratlon  Corps* 

Interest  on  the  public  debt  7/. 

Other 

Subtotal 

•♦.358 

5.91'* 

1*2 
38 

23 

12 

11 

-51 

5.873 

7,337 

7.1*17 

Trust  funds,    etc.i 

Beconstructlon  Finance  Corporation: 

War  actlTltles  8/ 

21*9 

253 

33 

11 

10 

-3'* 
522 

281* 

30 

29 

11 
11 

lU 
379 

58 

166 

111* 
16 

12 

11 

-1*6 

289 

-260 
-305 

12 
12 

11 
-161* 

-1*05 

• 

5.?1«9 
1*,815 

350 
11 

lU 

11 

-ii*6 

309 

• 

270 
-26 

-356 

8 

lU 

11 

121* 

272 

-lU 

-180 

6 

ll* 

11 

-83 

federal  Old-Age  ajid  SurvlTors  Insurance  Trust 

Other 

7U 

1 

5.989 

3.368 

330 

1*3 

• 

26 

Kedesptlon  of  adjusted  serrlee  tends 

• 

1 

1 
6.203 

5.U31* 

• 

U,i*7o 
3.'*3'» 

'*.738 

5.067 

5.538 

6.996 

1*,190 

6,521 

6,1*22 

lt,9l9 

7.6U7 

7.1*60 

7,1*1*9 
5.352 

nClSS  OT  CASH  OOTOO 

2,179 

>*.17>» 

l».l*76 

5.603 

2,328 

5.785 

Lees  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  posi- 
tion of  the  OoTemnent,  and  vlll  not  agree  vlth  budgetary  fig- 
uree  on  receipts,  ezpendlturee  and  deficit  such  as  those  ap- 
pearing In  the  Dally  Treasury  Statenent  and  in  other  tables  in 
the  "Treasury  Bulletin*.  Tor  an  explanation  of  the  rerisions 
Bade  in  Dally  Treasury  Statesient  figures  to  arrire  at  this 
cash  series,  see  the  "Treasury  Bulletin',  February  1939- 
Includes  sale  of  commodity  food  stamps.  Agricultural  Marketing 
Adalnlstratlon. 

Comprises  Public  Buildings  Admiaistration,  Public  Beads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,  rlTor  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  forest  roads  and  trails,  and  reclamation 
projects. 
CoBprises  Agricultural  Conserration  and  Adjustment  Administra- 


tion, Agricultural  Marketing  Administration,  Commodity  Credit 
Corporation,  Farm  Credit  Administration,  Federal  Fan  Mort- 
gage Corporation,  Federal  land  banks.  Farm  Security  Adminis- 
tration, Farm  Tenant  Act,  Rural  Ilectrlficatlon  Administra- 
tion, and  Department  of  Agriculture  departmental  expenditures. 
Excludes  Agricultural  Marketing  Administration,  reflected  on 
Daily  Treasury  Statement  as  transfer  to  trust  accounts. 
Sxcludes  transactions  under  transfers  to  trust  accounts,  etc. 
Beginning  July  19l*2  Katlonal  Youth  Administration  is  Included 
in  war  actlTltles  expenditures. 

Ixcludes  accrued  interest  on  United  States  savings  bonds  out- 
standing. 

Izpendltures  for  war  activities  by  the  Beconstructlon  Finance 
Corporation  prior  to  October  17,  191*2,  were  included  under 
'Other*  Beconstructlon  Finance  Corporation  expenditures. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Jan. 


Feb. 


Mar. 


Apr. 


Hay 


June 


July 


Aug. 


Sept . 


Oct. 


Nov. 


Dec. 


Total 


Caah  Income 

1938 

1939 

19U0 

191*1 

19U2 

191*3 

Cash  outgo 

1938 

1939 

I9U0 

I9UI 

191*2 

191*3 

■zcess  of  cash  outgo 

1938 

1939 

11*90 

I9UI 

191*2 

191*3 


36^ 

398 
1*75 
731* 
919 


537 
728 
727 
,179 
699 
>52i 


1U2 

36U 

704 

1.965 
5.603 


1*60 

581 

61 1* 

72l* 
1.180 
1.502 


1*81 

669 

679 

1.150 

2.729 
6,U22 


21 

88 

65 

U26 

1.51*9 

U,919 


1.038 
796 

989 
1,61*0 
3.635 
5.319 


71*5 

83U 

851 

1.555 

3,608 

7.6U7 


-293 
38 

-138 

-85 

-27 

2.328 


319 

323 
385 

51*0 

829 
1.675 


771* 
730 

793 
1.1*75 

7."^o0 


1*55 
1*07 
1*08 

5.785 


519 
552 
561 
7U9 
1,036 
2.098 


665 

750 

691 

1.1*3"* 

i*,i»7o 

7.W9 


1U6 
198 
130 
685 
3.1*3'* 
5,352 


82l* 

6i*U 

781 

1.329 

2.558 


835 

Sl*U 

886 

1.51*8 

U.738 


11 

200 

105 

219 

2.179 


365 
369 
1*1*9 
576 
893 


589 
652 
806 
,516 
.067 


22l» 
283 

9'*0 
U.17'* 


632 
589 
72i* 

766 

1,062 


783 
989 

870 

1,71*8 
5.538 


151 
uoo 
1U6 

982 
i*.l*76 


767 

752 

7*6 

1,205 

2,621 


852 
892 

832 

2,0l*6 

5.989 


85 
ll*0 

76 

81*1 
3.368 


395 
399 
1*58 
611 
770 


829 

781 

976 

2,1*39 

6,203 


U3U 

382 

5I8 

1,828 

5.1*31* 


521 
567 
656 
956 
.133 


702 
667 
962 

1.973 
5.9'*9 


181 

100 

306 

1.017 

U.8I5 


757 

615 

798 

1.288 

2,806 


895 

91*7 

l,2l*l* 

2.778 

6,996 


138 

i*H6 
1.1*90 
U.igo 


6,992 

6.551 

7.569 

10,859 

19.257 


8,687 

9,1*83 

10,317 

20,81*1 

57.959 


1.695 
2,932 
2,71*8 
9,982 

38.701 
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CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


1943 


J   M  M   J   S   N   J   M  M  J   S   N   J   M  M   J   S   N   J   M 


MJSNJMMJSNJMMJSN 


JMMJSNJMMJSNJ^A^AJSNJM 


MJSNJMMJSNJMMJSN 


Excess    of  Cash    Outi^o 

hizgativt.    figures   re.present  excess    of  Cash  Income 


4*. 


3  Month     w 
Movinij  Av9rag^^ 


J-La 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1938 


1939 


1940 


1941 


I94« 


1943 


.   I  'y  .•     \v-- 


GENERAL       FUND       OF       THE       TREASURY 


-20- 
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AesetB  of  the  General  Fund  of  the  Treasury 


(In  mllllona  of  dollars) 


Bod  of  flccal 
y«ar  or  month 


1933 

19V* 

1935 

1936 

1937 

1938 

1939 

i9'»o 

19U1 

19U2 

I^Z-HV 

Jane 

July 

Aa^at 

Septajiber 

October 

NoTember 

December 

19'^3-''enuary 

February 

Merch 

April 

Key 

Sooroe:      Bgilly  Treaeury  Stateisents 


Total 


1.103 
3.033 
2,0l6 
2.936 
2.709 

2.U19 
3.087 

2,038 
2.812 

3.i*'t3 

3.198 
3. '♦'♦3 

3.782 
3.695 
4,688 

5.313 

3.557 
11,032 

8.200 

5.895 
5,758 

13.112 

13.152 


Bullion,   coin, 
and  currency 


181* 
.0U5 
.OUU 

865 
■  863 

827 

87U 
98H 
897 

900 

897 

926 
907 
909 

931 
915 
863 

857 
87? 
87i 

883 

897 


Mposlta  in 

Federal 

Reserve  Banks 


51 

97 

118 
862 
lUl 

929 
1,022 

25U 
I.O2U 

603 

382 

603 

553 

569 

1,021 

619 

512 

1,516 
1*65 

623 
6k3 

1,215 
651 


Special  deposits 
account  of  sales 

of  OoTemmont 
securities 


837 
I.85I* 

799 
1,150 

61*9 

r,il 
776 
8O5 
661 
1.679 

1.666 
1.679 

2,0ll* 
1.880 
2,1*11 

3,373 
1,695 
8.166 

6.367 
3.892 
2,691* 

10,1*85 
11.117 


other 

deposits 

and 

collections 


31 
37 
55 
58 
55 

52 

95 

105 

1^3 

265 

250 
265 

289 
390 

f35 
1*87 

511 
509 
550 

529 
1*87 


m 


Balance   In  the  General  Fund  of  the  Treasury 


Bnd  of  fiscal 
year  or  month 


1933. 
193"*. 
1935. 
1936. 
1937. 

193«. 
1939- 
191*0. 
19U1. 

ig"*?. 


igita-May.. 

June. 


July 

Au4;ust . . . . 
September. 


October. . 
NoTember . 
Sscember . 


19l*3-Janu«ry . . 
rebniary . 
March. . . . 


April. 
May... 


(In  millions  of  dollars) 


Total 
assets 


1.103 

3.033 
2.016 
2,936 

2.709 

2,1*19 
3.087 

2,038 
2.812 

3.U43 

3.198 
iMi 

3,782 
3,695 

1*,688 
5.313 

3.557 
11,032 

8,200 
5,895 
'♦.758 

13,112 
13,152 


Total 
liabilities 


2l*0 
1*51 
175 
251* 
156 

203 

IH7 
179 
U52 

386 

1*52 

386 

U16 
i»75 
1*89 

"♦77 
503 
579 

^5 
1*65 


Balance 

in  the 

Oeneral 

rund 


Soureei      Ikily  Treasury  Statements T 

1/  In  the  fiscal  years  I935  and  I936,  $91  millloni  and  $551*  bII- 
lloDS.  respectively,  were  transferred  from  increment  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this  statement,   however,    charges  for  retirement  of  national 


862 
2.582 
1,81*1 
2.682 
2.553 

2.216 
2.838 

1.891 
2.633 
2.991 

2,812 
2.991 

3,288 
3,15^ 

'*,302 

i*,896 

3,082 

10,5^3 

7. 721* 
5.392 
'♦.179 

12,617 

12,687 


Analysis  of  balance  In  the  Oeneral  Tund  1/ 


World  ng 
balance 


862 

1,771 
1.001 
2.069 
2.000 

1.622 
2.160 
1.163 
1,885 
2.229 

2,050 
2,229 

2.525 
2.392 

3.5^0 

it.i3i* 
2.320 
9.780 

6,961 
i*.630 
3. '♦16 

11.851* 

11.921* 


Seigniorage 
on  silver 


lUO 
316 
356 

1*1*6 
536 
585 
605 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 


Increment 
on  gold 


811 
700 
297 
198 

11*7 
ll*2 

11*3 

1U3 
1U3 

11*3 
11*3 

ii*i 
11*1* 

11*1* 
11*1* 
11*1* 

11*1* 
11*1* 
lUi* 

11*1* 
11*1* 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually  made. 
Inactive  gold  in  the  amount  of  $1,087  millions  for  the  fiscal 
year  I937  is  considered  aa  a  part  of  the  working  balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[Tb  millions  of  dollar*  -  Net   Increase  or  net  decrease   (.-)] 


Chance  during  fiscal 
jmtT  or  montb 


1933- 
193^- 
1935- 
1936. 
X937. 

1938. 
1939- 

I9i«). 
igUi. 


igUa-May. . 

Jnae. 


Total 

ehanc*  In 

0«n«ral 

balance 


Jniy 

Au^it . . . . 
Septemlxr. 


Oetclier . . 
VoTvmber. 
Eecenber . 


191*3- Jaaaarj. . 
rebmary. 
March 


April . 
Hay... 


IU*5 

1.720 

-7U1 

gUO 

-128 

-338 

622 

-9U7 

7^2 

358 

-39 

179 

296 

-131* 

l.ii« 

59U 
-i.siu 

7.1*61 

-2.819 

-2.331 

-1.213 
g,U38 

70 


Vort:ls£  balance 


Total 
working 
balance 


Oeaeral 

and 

special 

accounts  1/ 


W*5 

908 

-769  6/ 

1.067  6/ 

-70 

-377 
537 

-997 

722 

3»rt 

-39 
179 

296 

-13U 

l.lUg 

591* 

-l.glU 

7.'*6l 

-2.819 
-2.331 
-1.213 

8,1*38 
70 


-1.781* 
-2.896 

-3.209 
-'♦.550 
-3.1'»9 

-1.38"* 

-3.5W 

-3.611 

-5.103 

-19.598 

-3.391 
-2.037 

-»*.'H3 
-1*,628 

-3.1*01* 

-5.331 
-5.761 

-3.799 

-5.581* 
-5.161* 
-2.11+7 

-5.952 
-5.955 


Public 

debt 

accounts  2/ 


Source:     Cally  Treasury  Statanents. 

•       Less  than  $500,000. 

1/     This  Is  the  net  bud^t  deficit.     Excludes  amounts  for  pnbllc 
debt  retirement  which  are  chargeable  to  the   sinking  fund, 
etc.,   under  special  provisions  of  law. 

2/     This  represents  the  increase  in  the  gross  public  debt,   except 
as  noted.      (See  footnote  jj .) 

3/     Includes  yederai  Old-Age  and  Survirors  Insxiranee  Trust  Jnnd, 
Unemployment  Trust  Pond,   Eallroad  Eetlrement  Account,    Gorem- 
oent   insurance  and  retirement  funds  and  other  trust  funds. 

U/     Comprises  Public  Works  Administration  revolTing  fund  and  spe- 
cial deposits  (net).     Also  Includes  Agricultural  Msj-keting  Ad- 
ministration commodity  food  stamps  transactions. 

5/     Includes  expenditures  for  retirement  of  national  bank  notes. 

6/     In  the   fiscal  years  I935  and  I936,   $91  millions  and  $551*  mil- 
lions were  transferred  from  Increment   on  gold  to  the  working 


3.052 
l*.5ll* 
1,739  2/ 
5.1*75  1/ 

2.71*6 1/ 

792  1/ 

3,280  1/ 
2,528 
5.99I* 
23,1*61 

3,609 
3.852 

i*.7li* 
i*,5i*9 
i*,798 

6.U20 
3.212 

12,051* 

2.899 

2.951* 

1.1*83 

lit,  31*2 
6,06U 


Trust 
accounts  2/ 


-5 
2>* 
6U 

19 

11 
29 
37 
37 
66 

181 
-205 

55 
197 

-227 

60 

271* 
-290 

21* 

222 

-260 

1*9 

266 


Miscel- 
laneous 
funds  and 
accounts 

!i/ 


2 
16 

11 

39 


Checking 

accounts  of 

OoTerniieiit 

agencies, 

etc. 


.818 

-731* 

637 

108 

311* 

20l* 

768 

31* 

-217 

-3.625 


Seigniorage 

on 

sllTar 


-9 

-U30 

11+ 

-1.1*17 

20 

-78 

10 

-262 

6 

-25 

27 

-583 

13 

1*1*9 

1*1+ 

-5U8 

27 

-186 

26 

-370 

11 

-300 

16 

-17 

51 

-356 

ll*0 

176 

1*0 

90 
90 

1*9 

20 

lU 


Increment 

on 
gold  5/ 


811 
-111  6/ 

-1*03  6/ 
-99 

-51 
-5 


balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  increment  on  gold,  in  the  years 
during  which  the  retirements  were  actually  made.   Inactive 
gold  in  the  amount  of  $1,087  millions  for  the  fiscal  year  1937 
is  considered  as  a  part  of  the  working  balance  general  and 
special  accounts  for  the  purpose  of  this  table. 
2/  Expenditures  for  the  retirement  of  national  bank  notes  from 
increment  on  gold  for  the  fiscal  years  1935  to  1939  (»■  'hown 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows:   1935  -  *91  millions,  I936  -  $397 
millions,  1937  -  $99  millions,  1938  -  $51  millions,  and  1939  - 
$5  Billions,  total  -  $61*5  millions.  The  increases  in  the  pnb- 
llc debt  shown  in  the  table  Means  of  Financing  Cash  Bequlre- 
ments  for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 


PUBLIC       DEBT       OUTSTANDING 
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Statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 

(IB  BlllleB*  cf  dollar! ) 


lad  of  flaeal  r**r 

■nd  of  aonth 

1933 

193>» 

1935 

1936 

1937 

1938 

1939 

19'W 

X9M3. 

19»*2 

19't3 

Mar. 

M>T. 

xv 

Saenrltlai  iinsd  bjr  th*  United  StaUt 

95^ 

2,108 
l»,5l»8 
5.216 
9.007 

i.itoi* 
1.517 
6.653 
9.333 
7.177 

£.053 

10,023 

12.68U 

2.190 

2,35H 

11,381 

17.168 

200 

2.303 

10.617 
19.936 

198 

1.15^ 

9.1'»7 

197 

I.3O8 
7.2^3 

25.218 
196 

1.302 

6.383 

26.555 

196 

1.603 

5.698 

30.35 

196 

2.508 

3.096 

6.689 

38.085 

9,25'» 
11,161 

9.797 

"•9.273 

196 

10,0'tl* 

le.is** 
9.797 

55.201 
196 

lBtar«it-b«arlB«  dabt: 
rnblle  Itaoac 
HarkeUbla  Istuas 

10,853 

Rarti^i  r«tjia   A^  4 adAhtAdnaafl. .......  • 

16,561 

9.797 

57.975 

Other  bonds 

196 

21.83'* 

26.08h 

26.950 
62 

31.102 

316 
945 

33.  OS'* 

800 

389 

32.3'»'» 

1.238 
319 

33.965 

1.868 
283 

3U.U36 

2.905 
261 

37.  n3 
'•.31'* 

2'*1 

50.573 

10.188 

3.015 

229 

79 

79.662 
1T2 

91.392 

19.267 

7.783 

223 

183 

95.382 

Io&-mark«tabl0  livuat 

20,507 

8,163 

223 

Dapoiltarj  bonds 

202 

- 

- 

62 

1.261 

1.188 

1.556 

2.151 

3.166 

'•.555 

13.510 

2H.622 

27.'*56 

29.095 

21.83>» 
92 

231 

26.08l« 
118 

2U3 

35 

27,012 

156 
100 

253 

125 

32.363 

127 
100 

280 

100 

19 

3»>.2H2 

38 
95 

267 

500 
316 

30 

312 

33.900 

26 
85 

662 

523 
396 

^5 

66 

872 

36.116 

20 
101 

1.177 

537 
H73 

128 

67 
1.267 

37.602 

11 
56 

1.738 

52^ 

559 

97 

79 

1.710 

'«.267 

19 
90 

2.381 

i 

3 

88 

7'^ 
2.273 

6»*,083 

18 
95 

3.133 

5 

55 
P 

92 
3.11U 

10l».28l» 
18 

178 

3.700 

7 
539 
991 

??' 

260 

176 
3.902 

118.81*8 

18 
103 

3.687 

2 

511 

1.012 

268 

89 

200 

3.906 

I2i»,i»77 

Special  istnaii 

AdJutUd  8«rTle«  Certificate  Taad« 

federal  Deposit  Insurance  Corporatloa.. 

Tedersl  01dr-l|^  and  SorrlTors  Insur- 

18 
103 

3.687 

Tederal   Serines  and  Loan  Insurance 

30 

OoTenuwnt  Life  lasorance  Tond*. 

513 

i.ozu 

Vatloaal   Service  Life  Insurance  Tuad*.. 

310 

1U9 

189 

Uneaplojasnt  Tmat  foad 

lt.l75 

323 

396 

633 

626 

1.558 

2.676 

3.770 

>».775 

6.120 

7.885 

10.00»* 

9.795 

10.198 

22,158 

66 

191 

119 
5 

26.lt80 

5H 
191 

322 

5 

27.6U5 
231 

191 
629 

5 

32.989 
169 

191 

U2>t 

5 

35.800 
119 

191 

310 

5 

36.576 
iia 

191 

252 
5 

39.886 

11*2 
191 

a5 

5 

'»2.376 
205 

191 

190 
6 

'W.387 
205 

191 
''I 

71.968 

98 

191 

^1 

111*.  287 
89 

226 
191 

70. 

128, 6U3 

63 

228 
191 

^1 

13'>.675 

Natnrad  dabt  on  which  intarast  haa  eaaaad.. 
Debt  baarlB^  no  Intareatl 

67 

225 

Daltad  State*  aota*  (lata  gold  retarva).. 
Dapoalti  for  ratlraaant  of  national  bank 

191 
750 

Other  dabt  bearing  no  Interett 

6 

Total  dabt  bearing  no  interett 

315 

5I8 

825 

620 

506 
36.U25 

irt7 

Hll 

386 

369 
1*8.961 

356 

1,130 

l,l'*3 

1.171 

Total  pnblie  dabt  o-ntttanding 

22.539 

27.053 

28.701 

33.779 

37.165 

l)0,lt>IO 

'»2.968 

72.»*22 

115.507 

701 
930 

11^2 

1.533 

971 

129.81*9 

135.913 

Saearlttai  guaranteed  by  the  UniUd  Statat  1/ 

Interett-bearlng  dabti 
Public  ittntti 
Marketable  Ittnat 

- 

312 

235 

1.226 

2.61*7 
250 

1.U22 

3.oWt 

252 

l.>*22 

• 

2.987 

255 

206 

l.UlO 

1 

2.937 
299 

206 

1.379 
11^ 

2.928 
820 

157 

1.269 

8 
111* 

2.603 
1.096 

696 

1.269 

17 

226 

2, 1*09 

1.7'H 

701 

930 

21 

111* 

1.563 

1,219 

701 
930 

1.533 
986 

U12 

7adaral  Tara  Hortgage  Corporation. ••• 

Ktdaral  Honaing  Malnlttratioa 

radaral  Public  Honalng  lathorlty 

Eona  Ownert'   Loan  Corporation 

Baconatruction  Pinance  Corporation... 

930 

1?^ 

1.533 

996 

; 

681 

>«.123 

H.718 

'•.665 

'».853 

5.U5O 

5. '•98 

6.360 

'•.5»*9 

1*.272 
78 

1>,288 
76 

U.008 

Hon-aarketable  Issues 

CoBBodlty  Credit  Corporation  2/ 

7'* 

; 

681 

4.123 

>*.718 

H.665 

'».853 

• 

5. '♦50 

1 

5.'»98 
31 

6.360 
11 

'».5't9 

20 

'*.350 
11 

'*.363 
9 

U.08? 

NatTirad  dabt  on  which  Interett  haa  ceaaad.. 

Total   lactirltlet  ontttanding  gaaraataed 
b7  the  Itaited  Stataa 

9 

681 

>».123 

1*,718 

37.707 
790 

H.665 

>».853 

5.'»5l 

5.529 

6.370 

'•.568 

'•.360 

'•.372 

l*,09l 

Total  mbllc  dabt  and  guaranteed 
obligationt  1/ 

22.158 

381 

27.161 

573 

31.768 
1.056 

ltO,U65 
625 

1*1,  U28 
589 

'»5.336 
55'* 

'*7.87U 
622 

5'*.7'»7 
585 

76.517 
U7U 

118,637 
1.230 

133.006 
1.216 

13'*.  2a 

138.757 
1.2l»7 

Matured  dabt  and  dabt  bearing  no   interaat.. 
Total  eutttandlng 

22.539 

27. 73'* 

32,82l« 

38.U97 

>»1.089 

H2,018 

'»5.890 

'*8.U96 

55rJ32 

76.991 

119, 867 

lltO.003 

Source:      Dallj  Treaanr/  Statanantt. 
•        Lata   than  $500,000. 
1/     Szelndee  guaranteed  tecurities  which  were  told  dlrectljr  to  the 


1/ 


Traatury.  Contlttt  only  of  tecuritiet  guaranteed  by  the  United 
States  aa  to  both  principal  and  interett. 
Dtmaad  obligationt. 
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Composition  of  the  Interest-Bearing  Public  Debt 


Interest-bearing  public  debt  outBtandlng  1/ 
(In  mllllonE  of  dollars) 

1 

Percent  of  Interest-bearing  public  debt 

£nd  of  fiscal  year 
or  month 

Total 

Bonds 

Motes 

Bills  end 
certificates 

of 
Indebtedness 

Special 
Issues 

Total 

Bonds 

Notes 

Bills  and 
certificates 

of 
Indebtedness 

Special 
Issues 

tt       

22,158 
26.U8O 
27.61*5 
32,989 
35,800 

36,576 

39.886 
1*2,376 

1*8.387 

71.968 

68.108 

71.968 

76.691* 

81,21*1* 
85.81*7 

92.265 

95.'^5^ 
107. 308 

110,021* 

112,851 

111*,  287 
128,61*3 

13'*,675 

ll*,223 
16.510 
lH.936 
18.628 
21,322 

23,599 
27.566 
29.917 
3"*.  966 
1*8.776 

1*8,157 
1*8,776 

51.765 
53.680 
55.1*13 

57.285 
57.991 

61*.  868 

66.076 
66.905 
67.71*5 

75.070 
79.102 

i*.5l*g 
6.553 
10,023 
11.381 
10.617 

9.1'»7 
7.2U3 
6,383 
5.698 
9.703 

8,670 
9.703 
10,01*6 

10,1*28 

12,095 

15.059 
15.798 

16,21*7 

16.612 
16,988 
16.1U3 

17.580 

17.960 

3.063 
2.921 
2.053 
2.35»* 
2,303 

I.15U 

1,308 

1.302 
1,603 
5.60I* 

3.7^ 
5,601* 

6,759 
8,873 

10,829 

11.336 

12,882 
17.161 
18,163 
19.393 
20,396 

26.198 
27.1*11* 

323 
396 
633 

626 
1.558 

2.676 
3.770 
i*.775 
6,120 
7.885 

7.5I8 
7.885 

8.125 

8,262 

8.5(^ 

8.585 
8.787 

9.032 
9.172 

10!  004 

9.795 
10,198 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

61*. 2 
62.1* 

5U.C 

56.5 

59.6 
69.1 

70.6 
72.3 
67.8 

70.8 
67.8 

67.5 
66.1 
63.1* 

62.1 
60.8 
60.5 

60.1 

59-2 
59-3 

58.1* 

58-7 

20.5 
25.1 
36.3 
31.5 

29-7 
25.0 

18.2 

15.1 
11.8 

13.'* 

12.7 
13.'* 

13.1 

12.8 
11*. 1 

16.3 
16.5 
15.1 

15.1 
15.1 
14.1 

13.7 
13.3 

13.8 

11.0 

7.1* 

U 

3.2 
3.3 

3-1 
3.3 
7.8 

5-5 
7.8 

8.8 
10.9 
12.6 

12.3 

13.5 
16.0 

16.5 
17.2 

17. 8 
20.4 
20.1* 

1-5 
1-5 
2.3 
1.9 

7.3 
,9.5 
11.3 
12.6 
11.0 

11.0 
11.0 

10.6 

10.2 

9.9 
9.3 

8.1* 
8.3 

8.5 

8.8 

7.6 

7.6 

)!::::::: 
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IB 

I4Q                   

Jjl                               

ItJ               

kZ-Hf   

JqW     

Hareh 

April 

U.T 

uree:  Dally  Treasury  Statenents. 

1/  Does  not  Include  seeorlties  issued  by  Federal  agencies  and  guaranteed 
by  the  United  States. 


Public  Debt  Receipts  and  Expenditures 


(In  mllllonE  of  dollars) 


fiscal  year 
or  aonth 


Receipts 


Total 


Public  Issues 


Cash 
1/ 


Certificates  of 

indebtedness, 
special  series 


Adjusted 

service 

bonds 


Ex- 
changes 


Special 
issues 


Sxpendltures 


Total 


Public  Issues 


Cash 
1/ 


Certificates  of 

Indebtedness, 

special  series 


Ex- 
changes 


Special 
issues 


Excess 

of 

receipts 


133 

13U 

*35 

136 

137 

138 

m...'.'. 

M 

|lt2 


)1*2->(V 

June 

July 

Aogast 

September . . . 

October 

HoTsmber . . . . 
Dseeaber . . . . 

i^i-Jtraary 

Jsbruary. . . . 
March 

April 

«W 


9,697.1 
13.583.0 
13.125-5 

14,120.8 
9,589.4 

9,620.8 
13,083.6 
13,165.6 

17,846.7 
37.164.3 

4.300.0 
9.210.9 

5.277.0 
5.578.J 


8.168. 

7.929 

6.729 

15.61*3 


5.078.1 

6,982.6 

20,501.6 

17.620.0 
10,643.3 


9,392.0 
9,160.9 
5.715-9 
8,958.0 
6,198.6 

1*. 775-8 

7.1*75.1 

7,194.4 

10,462.1 

30,387.9 

4,119.1 
4,911.4 

5,008.4 

5. 381*.  6 
6,901.7 

7.806.9 

5,616.5 

15.110.8 

l*,58i.U 
6.566.5 

5.321. 8 

17.526.5 
8.854.9 


303.0 
303.0 

928.0 

890.0 
259.0 

317.0 
14,712.0 


1,668.8 
140.6 

12.8 
6.6 
8.4 
2.2 
1-3 

.1 
.1 

.1 

.1 
.1 

.1 

.1 


4,158.5 
6.963.7 
2,978.2 
1.751.4 

2.673.8 
3.034.9 
2,812.0 

3,141.6 

596.0 


48.6 

19.7 


1.373-5 


305.0 
263.7 
445.9 
515-9 
1,498.9 

2,158.5 
2,567.1 
3.150.8 

4,240.8 
5.876.2 

180. 7 
3.996.4 

268.5 
193.7 
290.0 

102.7 
223-3 

273-2 

179.7 

416.0 
467.7 

93-5 
414.9 


6,645.4 
9,068.5 
11.477.7 
9.043.2 
6,943.3 

8,880.7 

9,808.8 

10,637.6 

11,852.8 

13,703-3 

690.7 

5.359-0 

563-2 

1.029-3 
3.370.0 

1.509-0 
3.517-9 
3.589-0 

2.178-7 

4.028.2 

19,018.6 

277.7 
.579-7 


I: 


6.354.6 
4.719.5 
4.305.1 

5.542.0 
4,625.0 

5,i66.C 
5.301.0 
5.679-8 
5.8I5.6 
8.693.1 

670.0 
1,426.8 

534.6 

973.2 

2.350.6 

1,462.2 
3,028.8 

2,879-3 

2,024.8 
3.8O3.I 
4.277.1 

2.975-5 
3.194.7 


303-0 


303.0 


938.0 

468.0 
681.0 

115.0 

202.0 
14,712.0 


4.158.5 
6.963.7 
2.978.2 
1.751.4 

2.673.8 

3.034.9 

2,812.0 

3.141.6 

596.0 


48.6 
19-7 


1.373.5 


290.8 
190.6 

208.8 
523.0 
567.0 

1.040.8 
1.472.9 
2,145.8 
2,895.6 
4.111.3 

20.7 
3.629.2 

28.7 
56.1 
42.8 

27.2 

21.2 
28.7 

38-9 
23.0 

29.5 

302.2 

11-5 


3.051.7 
4.514.5 
1.647.8 
5.077.7 
2.646.1 

740.1 

3,274.8 

2.528.0 

5.993-9 

23,461.0 

3.609.3 
3.851-8 

4.713.7 
4.549.0 
4.798.U 

6.420.3 

3.211.9 

12.0?».l 

2.«9?.4 
2.954.U 

1,483.0 

14.342.3 
6,063.6 


anree:     Dally  Treasury  Statenents. 
*       I«ss  than  $50,000. 


1/     Excludes  certificates  of  indebtedness,   special  series. 
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Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


W:^ 


(In  mlllione  of  dollars) 


Snd  of  flBcal 
year  or  month 

Total   Issued  and  guaranteed  by 
the  United  States 

Total   issued  by 
the  United  States  1/ 

Total  guaranteed  by 
the  United  States  2/ 

Interest-bearing 
debt  out- 
standing 

Computed 
annual 

Interest 
charge 

Computed 
rate  of 
Interest 
(Percent) 

Interest-bearing 
debt  out- 
standing 

Computed 
annual 

interest 
charge 

Computed 

rate  of 

interest 

(Percent) 

Interest-bearing 
debt  out- 
standing 

Computed 
annual 

interest 
charge 

Computed 

rate  of 

Interest 

(Percent) 

1933 

193'» 

1935 

1936 

1937 

193s 

1939 

19'*0 

19'*1 

19U2 

19l*2-Kv 

Jxms 

July 

Au^it 

September. . 

October.... 
HoTenber . . . 
Cecenber . . . 

19l*3-Jamiary 

February . . . 
March 

April 

MW 

22.158 
27.161 
31,768 
37.707 
1*0,1*65 

1*1,1*28 
'+5.336 
U7.87I* 
51*.  71*7 
76,517 

73.775 
76,517 

81,21*5 

85,811 

90.399 

96.509 
99.702 
111,591 

111*,  301 
117,126 
118. 637 

133.006 
138.757 

71*2 
861 
863 
970 
I.OU7 

1,068 
1.11*9 

1.203 

1.335 
1.729 

1.706 
1.729 

1.809 

1.880 

1.938 

2.01*5 

2.092 

2.291 

2.336 

2.383 

2.1*16 

2,651 
2.763 

3-350 
3.169 
2.716 
2.573 
2.588 

2.57? 
2.53'* 
2.51U 

2.1*38 

2.260 

2.312 
2.260 

2.227 
2.191 
2.11*3 

2.119 
2.098 

2.053 

2. 01*1* 
2.035 
2.037 

1.993 

1-992 

22,158 
26,1*80 
27.61*5 
32.989 

35.800 

36.576 
39.886 

1*2.376 

1*8,387 

71.968 

68,108 

71.968 

76.6ql* 
81,21(1* 

85.81*7 

92,265 

95.'*5« 
107,308 

110,021* 
112,851 
111*,  287 

128,9*3 

13'*.  675 

71*2 
8U2 
751 
81*5 
92U 

9U7 
1,037 
1.095 
1,218 

1,61*1* 

1.600 
1,61*1*, 

1.725 
1.796 
1.853 

1,961* 
2,010 

2,210 

2.251* 

2,302 

2,33"* 

2.569 

2,683 

3.350 
3. 181 
2.715 
2.562 

2.582 

2.589 

2.600 

2.583 

2.518 
2.285 

2.31*9 
2.285 

2.2l«9 
2.210 
2.159 

2.129 
2.106 
2.059 

2.0l*9 
2.01*0 
2.01*2 

1-997 

1.992 

681 
1*,123 
H.7I8 
1*,665 

'♦,853 
5,U50 
5.1*98 
6,360 
U.5U9 

5.667 
i*.5i*9 

'*.55i 
'*.567 
'♦.552 

l*.2l*3 
It,  21(1* 
1*,283 

'*.277 
i*.275 
"♦.350 

1*,082 

18 
112 
125 
123 

121 
112 

109 

117 

85 

106 
85 

8U 
81* 
8U 

81 
81 
82 

82 
82 
82 

82 
80 

2.710 
2.720 
2.650 
2.633 

2.1*98 
2.052 
1.97s 
1.83U 
1.861 

1.878 
1.861 

1.8l*8 
I.8U3 
1.8l*8 

I.9I8 
1.918 
1.905 

1.907 
I.9O8 

1.893 

1.890 
1.970 

Source: 
1/ 


Iblly  Treasury  Statements. 

Treasury  bills  are  Included  in  intsrest-beariog  debt  figures  at 
face  amount,  but  for  the  purpose  of  calculating  the  computed 
nnniii^l  interest  charge  and  the  computed  rate  of  Interest,  the 
discount  Talue  Is  used.   Tor  the  purposes  of  computing  the  Humiwl 
Interest  charge  and  rate  of  interest  on  United  States  savings 


bonds.  Series  A-S  are  considered  to  yield  2.9O  percent  par 
annum  and  Series  T  is  considered  to  yield  2.53  percent. 
2/  Excludes  securities  guaranteed  by  the  United  States  vhich  «ere 
sold  directly  to  the  Treasruy.  Consists  only  of  securities 
guaranteed  by  the  United  States  as  to  both  principal  and  In- 
terest . 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  J/ 
As  of  May  31,  1943 


(In  allllons  of  dollar*) 


Tmt 
aad 

■onth 


19^3- 


Jime. . 
Jime. . 
July.. 
itig... 
Sept.. 
Oct... 

■OT. .. 

Dec... 
Dec. . . 


19Ul^re^.. 
teb.. 
Mar.. 
Mar., 
ipr.. 
ipr.. 
Apr.. 
May.. 
May.. 
May.. 
Jane. 
Sept. 
Sept. 
Dee.. 


19l»5-Jan. . 
Teb.. 
Mar.. 
Mar.. 
June. 
Sept. 
Oct.. 
Dec.. 
Dec. 


igU6-Jan. . 
Mar.. 
Mar.. 

i^r.. 
June. 
June. 
Dec. 


19U7-Jan. . 
June. 
Sept. 
Oct.. 
Dec. 


19U8-Nar. . 
Mar.. 
Jnna. 
June. 
Sept. 
Dec 


igUg-Kay. . 
June. 
June. 
Sept. 
Dec. 
Dae.. 
Dec. 


1950-Mar. . 
M«r.. 
Sept. 
Sept. 
Dec. 


Deicrlptlen  of  eeeurlty  2/ 


Treaioiy  bills 

1-1/8^  Treasury  note     A 
3-3/85'  Treaiury  1)004 
l-l/85t  arc  note  V 

7/851       Ctf.of  Indebt.  B 
Ijl  Treasury  note     0  - 

3-l/U)l  Treasury  bond 
T/SJl      Ctf.of  Indebt.  D 
7/8^1       Ctf.of  Indebt.   I 
l-l/Sii  Treasury  note     B 


Total.. 
1-3/8^ 

11- 

3-i/Ult 
7/851 

1*      . 
3-i/W5t 

7/851 

35^ 


6/15/U3.... 
6/15/U3-U7. 

7/15A3.... 

8/I/U3.... 

g/iS/i+S-.-. 

10/15/U3-U5. 

11/1/U3.... 

12/1/U3.... 

l2/i5/'»3.... 


rPHl  note      B 
Ctf.of  indebt.  A 
Treasury  note  B 
7IMC  bond 
Ctf.of  indebt.  B 
HJC  note      W 
Treasury  bond 
Ctf.of  indebt. 
EOLC  bond 
TWC  bond 
Treasury  note 
Treasury  note 
Treasury  note 
Treasury  bond 


-  2/l/UU.\.. 

-  2/1/^.... 
■  3/15/Xl^.... 

-  3/l5/'»'*-6>». 

-  U/l/UU.... 

-  U/15/UU,... 
.  1,/15/1A-1»6. 

-  5N^-  — 

-  5/l/'**^52. 

-  5/l5/t^*-^9. 

-  6/15/W*.... 
-g/iS/Ui*.... 
-9/l5/t»*.... 
-12/15/'*U-51*. 


Tota . . 

l-l/85t 

1-1/U4 

1-1/25' 

2-3/Ui 
3-1/"^ 
2-1/251 


RTC  note 
CCC  note 
Treasury  note 
Treasury  note 
HOLC  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  note 


X-A 
0 
A 
C 
N 


-  l/i/i»5.... 

-  2/15/"^.... 

-  3/i5/'*5.... 

-  3/l5/'*5---. 

-  5/I/45-U7. 

-  g/i?/"^**?. 

-10/15/U3-1I5. 
-l2/i5/'*5..-. 

-12/15/'^.--. 


Total 

35(  CoDTersion  bond 
1^  Treasury  note  A 
3-3/U5I  Treasury  bond 
3-l/U5t  Treasury  bond 
35t  Treasury  bond 
3-1/ 85I  Treasury  bond 
1-1/251  Treasury  note  B 


-  1/1/1^.... 

-  3/i5/>*6.... 

-  3/15/U6-56. 

-  1»/15/Ui*-U6. 

-  6/15/U6-U8. 

-  6/i3/^*S-iV). 
-12/15/U6.... 


Total 

35(    OonTerslon  bond 
1-1 /25(  HOLC  bond     M 
2-3/'>5'  Treasury  bond 
U-l/Uft  Treasury  bond 
25(     Treasury  bond 

Total 


-  I/I/H7.... 

-  6ll/k3.UT. 

-  9/l5/'*5-'*7. 
-lO/15/'*7-52- 
-i2/i5/'t7...- 


2^  Treasury  bond 
2-3/'*5'  Treasury  bond 
35(  Treasury  bond 
l-3/U5(  Treasury  bond 
2-1/251  Treasury  bond 
25(     Treasury  bond 


-  3/l5/>»8-50. 

-  6/15/U8.... 

-  S/13/U8.... 

-12/15/'«!-50. 


Total 

yf,        rmc  bond 

3-I/85I  Treasury  bond 
2^  Treasury  bond 
25(  Treasury  bond 
3-l/85t  Treasury  bond 
2-1/251  Treasury  bond 
251     Treasury  bond 

Total 

2%  Treasury  bond 

25I  Treasury  bond 

2-1/251  Treasury  bond 
25(  Treasury  bond 

2it  Treasury  bond 

Total 


-  S/l?/"^*^- 

-  6/15/1*6-1*9. 

-  6/15/U9-51- 

-  9/15/U9-51. 
-12/15/U9-52. 
-12/15/U9-53. 
-12/15/1*9-51  • 


-  3/i5/'»8-50. 

-  3/15/50-52. 

-  9/15/50-52. 

-  9/15/50-52. 

-12/15/'»8-50- 


Detailed  annual  ■aturitle* 


rixed- 
aaturity 


10.853 
629 
U5I* 
32l» 

1.609 

279 


2.035 

3.800 
1*21 


20.1)05 

111* 

2.211 
515 


5.251 
571 


1.655 


1*16 
283 

635 


11.651 

100 

1*12 

718 

1,606 


51*1 
531 


3.908 

16 
503 


3.261 


3.780 

13 


701 


71'* 


3.062 
1*51 


3.513 


Callable  Issuei 
classified  by  year  of: 


First 
call 


l.llOl 


1.1*01 


95 


1.519 


779 
835 


1.037 


1*.261* 


755 

1.211* 


1.969 


1*89 


1.036 
819 


2.31*1* 


759 


759 
1.115 

1,223 


571 


2.910 


l.Oll* 

1.292 

1*91 

1.786 
2.098 


6.682 


1.963 

1,186 

i*.939 


8.088 


nnal 
■aturity 


Total  annual  aaturities 


nxed-aaturlty 

issues  pine 

callable  issues 

classified  by  year 

of  first  call 


21.806 


1.1*01 


1.1*01 


1.519 


1.519 


755 
1.21I* 


rized-aaturity 

issues  plus 
eallable  Issues 
classified  by  year 
of  final  Mturity 


20.1)05 


15.915 


5.877 


1.969 
i.636 


1.036 

835 
819 


1.651* 
1.115 


571 


1.687 


6.12i* 


l.'»73 


6.»23 


11.651 


5.309 


5.299 


2.683 


U.5i*9 


6.682 


8.088 


i.65»* 


1.687 


(Continued  on  followini;  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  JV 
As  of  May  31,  1043  -  (Continued) 


(Ib  Billions  of  dollftrs) 


Tur 

and 
■oath 


Daserlptloa  of  security  g] 


Dstallod  annaal  aaturltlas 


rizad- 

aaturltj 

Issues 


Callabl 
classified 


a  Issues 
by  year  of: 


First 
call 


Final 
maturity 


Total  annual  maturities 


Flzed-matorlty 

issues  plus 

callable  issues 

classified  by  ysar 

of  first  call 


rixed-maturlty 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


1951-Har... 
June.. 
June.. 
Sept.. 
Sept.. 
Dec... 
Dec... 
Dw:... 


1952-Mar. . 
Mar.. 
Itey.. 
June. 
Sept. 
Sept. 
Oct.. 
Dec. 


1953-Jnne. 
Dec. 
Dec. . 


195>^-Ma^. . 
June. 
June. 
Dec. 


1955-Mar.. 
June. 
June. 
Sept. 
Dec. 


1956-Mar. . 
Har.. 
June. 
Sept. 


1957 

1958-Har. . 
June. 


19?':(-Sept. 

1960-Mar. . 
Dec. 


1961 -June. 

1962-Juna. 

1963- June. 
Dec. 

196U-Mar. . 
Sept. 

19S'^Dec. 

I96S 

1967-Jnne. 
"Sept. 


196«-Dec.. 
1969-June. 

19T0 

1971 

1972-Sopt. 


2-3/Uit  Treasury  bond 
2jl  Treasury  bond 

2-3/1*^  Treasury  bond 
2jl  Treasury  bond 

35^  Treasury  bond 

2-1/1*51  Treasury  bond 
2)t  Trsasury  bond 

Zf  Treasury  bond 

Total 


3/i5/>t«-5i. 
6/i5/'*9-5l. 
6/15/51-51*- 
9/15/1*9-51  ■ 
9/l5/5l-55• 
12/15/51-53- 
12/15/51-55- 
i2/l5/'»9-51- 


2-1 /2jt  Treasury  bond 
^  Treasury  bond 

35(  EOU;  bond 

2-1/Ufl  Treasury  bond 
2-1/ si)  Treasury  bond 
25t  Treasury  bond 

U-l/Ujt  Treasury  bond 
3-1/851  Treasury  bond 


3/15/52-5U. 

3/15/50-52- 

5/l/Uit.52. 

6/15/52-55. 
9/15/50-52- 
9/15/50-52. 

10/15/U7-52- 
12/15/U9-52- 


Total 

25t  Treasury  bond 

2-1/2^  Treasury  bond 
2-l/U5t  Treasury  bond 

Total 


6/15/53-55. 

l2/l5/'*9-53. 
12/15/51-53- 


2-l/25t  Treasury  bond 
2-3/U)(  Treasury  bond 
2-1/Ujt  Treasury  bond 
U5(  Treasury  bond 

Total 


3/15/52-54. 

6/15/51-5^. 

6/I5/5U-56. 

12/15/U1*-5U. 


2-7/85I  Treasury  bond 
2-1/Uil  Treasury  bond 
Zt  Treasury  bond 

3)1  Treasury  bond 

2>  Treasury  bond 


3/15/55-60. 
6/15/52-55. 
6/15/53-55- 
9/15/51-55. 

12/15/51-55- 


Total 

3-3/U^  Treasury  bond 
2-1/25^  Treasury  bond 
2-1/'*^  Treasury  bond 
2-3/1*51  Treasury  bond 

Total 


3/15/U6-56. 
3/15/56-58. 
6/l5/5'*-56. 
9/15/56-59. 


2-1/2^  Treasury  bond 
2-3/1*5'  Treasury  bond 

Total 

2-3/1*5'  Treasury  bond 

2-7/85'  Treasury  bond 
2-3/1*51  Treasury  bond 

Total 

35'    Panama  Canal  bond 

2-1/251  Treasury  bond 

2-3/1*5'  Treasury  bond 
2-1/251  Treasury  bond 

Total 

3-1/1*5'  rroC  bond 
2-1/^  Treasury  bond 

Total 

2-3/1*51  Treasury  bond 


3/15/56-58. 
6/15/58-63. 


9/15/56-59. 

3/15/55-60. 

12/15/60-65. 


6/1/61.... 

6/15/62-67. 

6/15/58-63. 
12/15/63-68. 


3/i5/Ui*-6i*. 
6/i5/6i*-69. 


12/15/60-65. 


2-1/2^  Treasury  bond 
2-1/25'  Treasury  bond 

Total 

2-1/251  Treasury  bond 
2-1/2^  Treasury  bond 


6/15/62-67. 
9/15/67-72. 


12/15/63-68. 

6/i5/6i*-69. 


2-1/2^  Treasury  bond 


9/15/67-72. 


1.627 


1.223 
l.OlU 


1.292 


755 

1.118 
510 


2.098 


U.Oll 
1.021* 


5.628 


1.963 

779 


1.501 


1,186 

i*.939 
759 
U91 


2.521* 

725 


10,117 
1.786 

1,118 


725 


681 


2,90U 

l,02l* 
1.627 


1.037 


681 

2,6n 


3.687 


1.501 
725 
755 
510 


2,611 
l,iti*9 


3. 1*91 
1*89 


681 


982 


2,1*31 


1,170 


919 


1.1*1*9 


919 


1,1*85 


1.1*1*9 

982 

2, 611 


l,i*«5 


2,611 


50 


2,118 
2,831 


919 


2,831 
"3^762 


919 

95 


3.762 


95 

1,1*85 


2 .716 

2.716 


2,118 


2,118 
2,831 
3.762 


2.716 


1*,011 


2,52l* 


725 


681 


2,611 


2,U31 


919 


l,U85 
50 

2,118 


2.831 


3.762 


2,716 


5.628 


10.117 


2.901* 


3.68T 


3.1*91 


1.170 


i,i*U9 
982 

2,611 
50 


919 


95 
I.W5 


2,118 
2,831 
3.762 


2.716 


Source:   Dally  Treasury  Statement,  and  reporte  to  the  Treasury. 

1/  Ixeludes  postal  sarin^s  bonds  and  Federal  Bousinx  Administra- 
tion debentxires. 

2/  It  sbould  be  noted  that  oallable  issues  appear  twice  in  this 
column,  once  in  the  year  of  first  call  and  acaia  In  the  year 
of  final  maturity.  Callabl*  issuas  with  respect  to  which  a 


definite  notice  of  call  has  been  made,  howoTer,  are  listed  as 
fixed  maturities.  The  abbreriations  refer  to  the  following 
corporations:   Home  Owners'  Loan  Corporation,  Eeconstruetion 
Finance  Corporation,  Commodity  Credit  Corporation.  Federal  Far 
Mortgage  Corporation,  and  Federal  Public  Housing  Authority. 
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Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

Since  January  1,  1940 


{ 

n  m 

Lllions 

of  dollars) 

Description  of  new  Treasury  eeerurlty  2/ 

Amount  Issued 

Description  of  s 

ecurlty  refunded 

Date  ofj, 

9te  of 

Coupon 

Term 

For 

cash 

cash 

Coupon 

Call  and 

an-      J 
nounce- 
ment 

Inane- 
ing 

Date 
of  Issue 

(percent) 

Call  and 

maturity 

dates 

To  call         To  maturity 

Total 

Pub- 
lic 

Govern- 
ment 
iccounts 
i/ 

Tor 
ex- 
change 

sub 

scrlp- 

tlons 

tendered 

Class  of 
security 

rate 
(per- 
cent) 

maturity 
dates 

srlglaal 
Issue 

Notes 

Bonds 

Yrs. 

Moe.     Yrs. 

M08. 

Offerings  in  iglW 

3/7 

3/15 

3/15/'*0 

3/1* 

- 

3/15/1*5 

- 

- 

5 

- 

718 

- 

- 

718 

Treas.note 

1-1/2 

6/15/1*0 

6/15/35 

6/10 

6/15 

6/15/1*0 

1 

- 

9/15/1*3 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/15/1*0-1*3 

7/16/28 

7/11 

7/22 

7/22/UO 

- 

2-1/U 

6/i5/5i*-56 

13 

10-3/1+ 

15 

10-3/1* 

681 

631 

50 

- 

6,605 

- 

- 

- 

- 

9/25 

10/7 

10/7/1*0 

- 

2 

6/15/53-55 

12 

8-1/1* 

lU 

8-l/U 

725 

- 

- 

725 

- 

Treas.note 

1-1/2 

12/15/1*0 

12/16/35 

12/11 

12/18 

12/18/1*0 

3/1*  T 

- 

12/15/1*5 

- 

- 

5 

- 

531 

531 

- 

- 

U,07l 

- 

- 

A 

- 

Offerings  la  1941 

1/23 

1/31 

1/31/1*1 

3/UT 

- 

9/15/Ui* 

- 

- 

3 

7-1/2 

635 

635 

- 

- 

2.756 

- 

- 

- 

- 

2/25 

3/15 

(3/15/1*1 

3/UT 

- 

3/15/1*3 

- 

- 

2 

- 

32 

- 

- 

f^i 

- 

Treas.bond 
Treas.note 

3-3/8 
1-1/2 

3/15/1*1-1*3 
3/15/1*1 

3/16/31 

3/16/36 

[3/15/1*1 

- 

2             I 

3/15/1*8-50 

7 

- 

9 

- 

1,116 

- 

- 

1*82 
■  631* 

_ 

Treas.bond 
Treas.note 

3-3/8 
1-1/2 

3/15/1*1-1*3 

3/16/31 
3/16/36 

3/19 

3/31 

{3/15/1*1  !i/ 
13/31/1*1 

3/1*  T 

2-1/2    I 

3/15/1*3 
3/15/52-51* 

10 

11-1/2 

2 

12 

11-1/2 

1.02!* 

526 

50 

33 

1*1*7 

6,11*5 

Treas.note 
Treas.note 

1-3/8 
1-3/8 

6/15/1*1 
6/15/1*1 

6/15/36 
6/15/36 

5/22 

6/2 

(3/15/1*1  !*/ 

I   6/2/1*1 

3/1*  T 

_ 

3/15/1*3 

. 

_ 

2 

- 

1 

- 

- 

1 

- 

Treas.bond 

3-1/1* 

8/1/1.1 

8/15/33 

2-1/2    T 

3/15/56-58 

ii* 

9-1/2 

16 

9-1/2 

1,1*1*9 

662 

- 

787 

8,268 

Treas.bond 

3-1/1* 

8/l/Ui 

8/15/33 

10/9 

10/20 

10/20 /Ul 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1.596 

1.307 

100 

189 

10,1*1*6 

Treas.note 

1-1 /U 

12/15/1*1 

^2/15/36 

10/23 

11/1 

11/1 /Ul 

1        T 

- 

3/15/1*6 

- 

- 

1+ 

l*-l/2 

503 

- 

- 

299  u 

203  ^ 

_ 

Bl'C  note 
CCC  note 

7/8 
1 

ll/l/Ul 
11/15/1*1 

11/1/38 

11/2/39 

12/1* 

12/15 

12/15/1*1 
10/20/1*1  u/ 

_ 

2             1 

12/15/51-55 

10 

_ 

ll* 

_ 

533 

533 

_* 

- 

U,728 

- 

- 

- 

- 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1.120 

1,070 

50 

- 

6.979 

" 

- 

- 

- 

Offerings   In  I9U3 

[1*06 

_ 

Treas.note 

1-3/1* 

3/15/1*2 

6/15/37 

1/11 

1/15 

1/15/1*2 

- 

2             T 

6/15/1*9-51 

7 

5 

9 

5 

i,oiu 

- 

- 

308  5/ 
■  205  5J 

96  s/ 

- 

R70  note 
ITMC  bond 
ITMC  bond 

7/8 
2-3/1* 

1/15/1*2 
1/15/1*2-U7 
3/1/1*2-1*7 

2/15/39 

1/15/35 

3/1/35 

2/13 
4/6 

2/25 

2/25/1*2 

„ 

2-1/1*    T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1,511 

1,511 

- 

- 

i*,697 

- 

- 

- 

- 

U/15 

1»/15/1*2 

1/2  t6/I 

- 

11/1/1*2 

- 

- 

- 

6-1/2 

1,507 

1,507 

- 

- 

3.062 

- 

- 

- 

- 

5/"* 

5/5 

5/5/1*2 

_ 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

- 

- 

882 

- 

- 

- 

" 

s/u 

5/15 

5/15/1*2 

- 

2             T 

9/15/1*9-51 

7 

1* 

9 

U 

1,292 

1,292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/1*2 

1-1/2 T 

- 

12/15/1*6 

- 

- 

1* 

6-1/3 

1,118 

- 

- 

8U6 

272 

. 

HOLC  bond 
HTC  note 

2-1/1* 
1 

7/l/i*2-Ui* 
7/1/1*2 

7/1/35 

11/10/39 

6/18 

6/25 

6/25/U2 

5/8  t6/ 

- 

2/1/1*3 

_ 

_ 

_ 

7 

1,588 

1,588 

_ 

- 

3.111* 

- 

- 

- 

- 

7/8 

7/15 

7/15/1*2 

2             T 

12/15/1*9-51 

7 

5 

9 

5 

2.098 

2.098 

- 

- 

3.8U9 

- 

- 

- 

* 

8/3 

8/3 

5/5/1*2  ii/ 

- 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1,23b 

1,236 

- 

- 

1,236 

- 

- 

- 

" 

8/6 

8/15 

8/15/1*2  -^ 

7/8  t6/ 

.65  T?/ 

_ 

8/1/1*3 

- 

- 

- 

11-1/2 

1,609 

1.609 

- 

- 

3.273 

- 

- 

- 

" 

9/10 

9/21 

9/21/1*2 

_ 

5/1/1*3 

- 

- 

. 

7-1/3 

1,506 

1.50b 

- 

- 

1.992 

- 

- 

- 

- 

9/10 

9/25 

9/25/1*2 

1-1/1*  T 

_ 

3/15/1*5 

- 

- 

2 

^25 

1.606 

l,bOb 

- 

- 

3.637 

2,ll*2 

- 

- 

- 

" 

10/8 

10/15 

6/5/U2  u/ 

1-1/2 T 

_ 

12/15/1*6 

- 

- 

U 

6-1/3 

2,11*2 

2,11*2 

- 

- 

- 

- 

- 

" 

10/8 

10/19 

10/19/1*2 

_ 

2             T 

3/15/50-52 

7 

5 

9 

5 

1,963 

l.9b3 

- 

- 

1.963 

- 

- 

- 

" 

10/26 

11/2 

11/2/1*2 

7/8  t6/ 

- 

11/1/1*3 

- 

- 

1 

- 

2,035 

2.035 

- 

- 

3.105 

Ctf.  of  In- 
debtedness 

1/2 

11/1/1*2 

U/15/U2 

11/30 

12/1 

12/1/U2 

2-1/2    T 

12/15/63-68 

21 

1/2 

26 

1/2  T 

2.831 

4831 

- 

- 

2.831 

- 

- 

- 

- 

11/30 

12/1 

12/1/1*2 

_ 

1-3/1*  I 

6/15/1*8 

_ 

5 

6-1/2^ 

3.062 

3.062 

- 

- 

3.361* 

- 

- 

- 

" 

u/30 

12/1 

12/1/1*2 

7/8  t6/ 

12/1/1*3 

- 

- 

1 

J 

3.800 

3,800 

- 

- 

5.181* 

" 

" 

OfferlDKS  In  19U3 

1/21 

2/1 

2/1/1*3 

7/816/ 

- 

2/l/Ul» 

- 

- 

1 

- 

2,211 

2.211 

2/ 

- 

- 

6,»102 

Ctf,  of  In- 
debtedness 

5/8 

2/1/1*3 

6/25/1* 

U/12 

V15 

1»/15/1*3 

. 

2            T 

9/15/50-52 

7 

5 

9 

5 

'♦.939 

'♦.939 

- 

- 

12.757 

- 

- 

- 

U/12 

V15 

U/15/U3 

- 

2-1/2  T 

6/l5/6i*-69 

21 

2 

26 

2 

3.762 

3.762 

- 

- 

3.761 

- 

- 

- 

- 

Vl2 

VI5 

Vl5/i*3 

7/8T6/ 

- 

Vi/i*i* 

- 

- 

- 

11-1/2 

5.251 

^.251 

- 

[1.3735/ 

12.895 

Ctf.  of  in- 

.65 

5/1/1*3 

9/21/1* 

VI9 

5/1 

5/1/1*3 

7/8 16/ 

" 

5/i/i*i» 

' 

" 

1 

1.655 

282  5/ 

- 

debtedness 
CCC  note 

3/1* 

5/1/1*3 

8/1/1* 

Back  7). 

T 
1/ 


2/ 


.:re8:  Tor  period  between  July  1,  I932  and  December  3I,  1939  see 
_-mual  Report  of  the  Secretary  of  the  Treasury  for  19l»0,  pp.  53-51*- 
Taxable  Issue. 

Ji  complete  record  of  market  financing  operations  conducted  by  the 
Treasury  for  agencies  Issuing  securities  guaranteed  by  the  United 
States  may  be  found  In  the  July  19U2  Issue  of  the  "Tre««til7  Bul- 
letin", page  6i. 
Unless  otherwise  indicated,  each  offering  was  at  par. 


2/ 


The  aaounts  shown  in  this  column  were  eold  to  CoTernoent  InveitBei 
accounts  direct  from  amounts  set  aside  for  this  purpose, 
idditional  offering  at  par  of  security  already  outstanding. 
Proceeds  of  payment  of  refunded  security  applied  to  payment  for  f 
issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 
Certificate  of  Indebtedness. 
Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturitlee  of  Treasury  Bills,  Beginning  May  1,  1942 


Il»t«  of 

nav  tt(ua 

or  of 

mturltj  of 

old  Ittuo 


19U2-lta7  6. . 

Itajr  13.. 

Na7  »'• 

May  27.. 

Jono  3'. 
June  10.. 
Jobs  l6.. 
JWM  IT.. 
Juno  18.. 
Jono  19.. 
Jiia*  aU.. 

Jul7  1.. 
July  8. . 
July  15.. 
July  22.. 
July  29.. 

Aug.  5.. 
Aug.  12.. 
lug.  19.- 
Aug.  26.. 

Sapt.  2.. 
Sept.  9.. 
Sq>t.l6.. 
S«pt.l7.. 
Sept. 23.. 
S«pt.30.. 

Oct.  T.- 
Oct. \\.. 
Oct.  21.. 
Oct.  28.. 

■oT.  U.. 
■OT.  12.. 
Hot.  18.. 
■oT.  25.. 

See.  2.. 
Dec.  9-' 
I>ec.  16.. 
Dm:.  23.. 
Dee.  30.. 

19>«3-JaD.  6.. 

Jen.  13.. 

Jen.  20. c 

Jen.  27.' 

re*.  3. 

Feb.  10. 
Tab.  IT. 
reb.  2U. 

Mar.  3. 

Mar.  10. 

Mar.  IT. 

Har.  Zh. 

Mar.  31. 

Apr.  T. 

Apr.  lU. 

kpr.  21. 

Apr.  28. 


May  5- 

May  12. 

May  19. 

May  26. 


Data  on  new  laauee 


Maturity 
data 


19l»2-Au«.  5. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sapt.  2. 
Sapt.  9- 

Sept. 16. 


Sept. IT-. 

Sept. 30.. 
Oct.  T.- 
Oct. lU.. 
Oct.  21.. 
Oct.  28.. 

Hot.  U.. 

Hot.  12.. 

Hot.  18.. 

Hot.  25.. 

Dae.  2.. 
Dec.  9.- 
Dee.  16.. 

Dec.  23.. 
Dee.  30.. 

19U3-Jan.  6. . 
Jan.  13.. 
Jan.  20.. 
Jan.  27.. 

Teb.  3.. 
Teb.  10.. 
feb.  17.. 
Feb.  2U.. 

Mar.  3.. 
Mar.  10.. 
Mar.  17.. 
Mar.  2l».. 
Mar.  31.. 

Apr.  7- 

Apr.  lU.. 

Apr.  21., 

Apr.  28. 

May  5. 

May  12. 

May  19. 

May  26. 

June  2. 
June  9. 
June  16. 
June  23. 
June  30. 

July  7. 
July  \^. 
July  21. 
July  28. 

Aug.  5. 

Aug.  12. 

Aug.  19. 

Aug.  26. 


Hunber  of 
dayi  to 
aaturlty 


91 
91 
91 
91 

91 
91 

91 

85 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 
92 

92 


Aaount  of  caah 

eubacrlptlona 

tendered 


(In  nllllona 
of  dollara) 

35U.6 

567.2 
U61.3 

U96.6 
690.3 

801.3 


712.6 

671.5 
61^.1 
650.7 
679.3 
6U5.2 

583.0 
59U.0 

711.5 
891.6 

872.9 
709.8 

882.3 

797.1 

725-6 

773.2 
713.1 
98U.8 
893.2 

905.7 
1.013.2 
l.l57->t 
l,lU9.2 

1.220.3 
1.222.9 
1.293.8 
1.220.8 
930.3 

1.2U2.6 
1,228.7 
1.306.7 
1,016.7 

1,301.8 

i,oUi».9 

1,11>».2 
I.O5H.7 

I.39U.5 
1,382.3 
1.302-7 
1.329.9 

1,101.1 

i,iou.i 
1.359.6 
1,622.3 
1.585.8 

1,388.6 

1.509.3 
1,566.7 

1,378.7 


BldB  accepted 


(In  millioni 
of  dollara) 

150. 1| 
250.7 
251.7 
251.0 

251.3 
300.8 

301.0 


301.1 

301.9 
300.1 
301.2 
351.9 
350.3 

352-6 
350.7 
352.  "i 
353.0 

350.9 
351.2 

lt02.1 

>tt)i.5 
Uoi.i 

Moo. 2 

uoo.u 
505.1 
50H.6 

500.1 
501.1* 
501.5 
501. 2 

503.2 
50U.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707-8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
8O5.I 


Average 

price 
par  hundred 


8OU.7 
8OI4.O 
90'*.  7 
901.8 

901.8 
907.0 
907.8 
905.'* 


99.910 
99.907 
99. 908 
99.908 

99. 908 

99.907 
99.908 


99.911* 

99.909 
99.908 
99.908 
99.907 
99.907 

99.906 
99.905 
99.906 
99.907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99-906 
99.906 

99.906 
99-907 
99-906 
99-907 

99.907 
99.907 
99-908 
99.9O8 
99-908 

99.910 
99.908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99-906 
99.906 

99.906 
99-905 
99.905 
99.905 


SqulTalant 
aTerage 
rata  1/ 


(Percent) 


0-358 
0.368 
0.365 
0-365 

0.365 
0.366 


0.365 


0.362 

0.360 
0-365 
0.365 
0.368 
0.370 

0.372 
0.372 
0.372 
0.369 

0.367 
0.368 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
0.36U 

0.363 
0.365 

0.357 
0.363 
0.366 
0.370 

0.369 
0.372 
0.373 
0.37'* 

0.369 
0.371 
0.373 
0.373 
o.37>* 

0.37'* 
0-373 
0.371 
0.372 

0.373 
0.372 
0.773 
0.373 


Aaount  of 

oaturlng 

leeue 


(In  mllliona 
of  dollara) 

150.1 
150.0 
150.0 

150. U 


150. 
150, 
150, 
150. 
150, 
150, 


150.1 
150.1 
150.1 

150.  U 

250.7 
251.7 
251.0 

251.3 
300.8 
301.0 
301.1 

301.9 

300.1 
301.2 
351-9 
350.3 

352.6 
350.7 
352.>» 
353-0 

350.9 
351.2 
U02.I 
M01.5 
UOl.l 

U00.2 
uoo.i* 
505.1 
50U.6 

500.1 
501.  u 
501.5 

501.2 

503.2 
50U.8 
600,8 
601.1 
603.0 

600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703-0 
700.8 


Total  bill  a 
outatanding 
(aa  of  date 

ahovn  In 
flrat  eoluan) 


(la  mllliona 
of  dollara) 

1,953-7 
2,05U.3 
2.156.0 
2,256.6 


2.357->* 
2,508.0 
2.357-7 
2,508,5 
2.358.1 

2.207.2 
2,508.3 

2,810.2 
3,110.2 
3.261.U 

3. '163. 2 

3.663.3 

3,865.5 
3,965.5 
U.066.2 
U, 168.2 

4,267.7 

U,318.2 
U,Ul9.2 
U, 118.1 
l*,519.7 
U,6l8.9 

"♦,719.0 
U,818.2 
■♦.971.5 
5.125.7 

5.273.3 
5,U2U.0 
5,573-2 
5.721.'* 

5,873-8 
6.027-3 

6.226.1 

6,U25.6 
6.627-5 

6. 827.'* 
7.028.5 
7,225.0 

7. '♦22. 7 

7,62i».U 
7.830.8 

8,032.U 

8,231.9 

8,U30.0 
8. 630. It 
8.831.8 
9.032.7 

9,23'*.U 

9.'*39.'* 

9.6U1.9 

9. 81*5.0 

lO.oUM.U 

10.2UU.5 
io,UU3.6 
io.6i^8.U 

10,852.9 


i.iV: 


Source:      Data  on  new  laauea  coma  from  Public  Debt  Sarrlca;   amount  of 
maturing  Isaua  and   total  bllla  outstanding  are  on  Daily 
Treaaury  Statement  baaia. 


Back  Flgurea:     Ann\>al  Seporta  of  the  Secretary  of  the  Treaauiy. 
1/     Bank  discount  basia. 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Sununary,  by  Series 


(In  millions  of  dollarB) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


Analysis  of  net  change 


Gross  sales 


Total 

funds 

received 


Adjustment 

of  sales 

reported 

to  funds 

received  2/ 


Sales 

reported 
2/ 


Accrual 

of 

redemption 

values 


Hedemptlona 


Total 


Original 
purchase 
price  2/ 


All   series  kj 


1935 

1936 

1937 

1938 

19?9 

19"0 

19'>1 

19'*2 

19U2-May 

June 

July 

August.. .. 
September. 

October. . . 
November. . 
December. . 

I9't3-January . . . 
February. . 
March 

April 

May 

1935 

1936 

1937 

1938 

1939 

19I4O 

191*1 

19U2 

19U2-May 

June 

July 

Augus  t . . . . 

September. 

October. . . 
Hovember. . 

December.. 

191*3- January... 
February.. 
March 

i^rll 

Hay 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2.90U.7 
i*,3ii*.o 

10,188.2 

+62.0 

+25U.I 

+U83.5 

+1*38.0 

+630.5 

+1,036.6 

+1,1*09.3 

+5, 871*. 2 

9.569.0 

+618.0 

10,188.2 

+619.2 

11.077-8 

+889.7 

11,751.2 

+673.3 

12,1*78.8 

+727.6 

13,380.8 

+902.0 

11*, 078. 9 

+698.0 

15,01*9.8 

+970.9 

16,21*6.1 

+1,196.3 

17.067.5 

+821.1* 

17.890.7 

+823.2 

19.267.0 

+1.376.3 

20,507.1* 

+1,21+0.1* 

62.6 
26U.0 
512.6 
1*87.5 
68U.5 

1,108.7 
l,l*92.U 
5.99'*.i 

63i*.i» 
633.9 
900.9 
697.3 
75'*.  7 

935.0 
73"*.  6 

l,0ll*.2 

1.21*0.1* 
887.2 
91*1*. 3 

1,1*69.7 
1.335.0 


-65.1 
-12.8 

+16.0 
+5.8 

-3-3 
+27.3 
-72.7 

+130.7 

+8.5 

-23.9 

+7.2 

+.7 

+6.7 

-75-5 

+75-'* 


62.6 
26U.O 
512.6 

1*87.5 

6si*.5 

1.108. 7 

1.557.5 

6,006.9 

618.  U 
628.2 

901*.  2 
669.9 
827.1+ 

80l*.3 

726.1 

1,038.1 

1.233.2 
886.5   r 
937.5 

1,51*5.2 

1,259-6  p 


1.2 

7.2 
17.1 

28.0 
1*2.1 
65.0 

87.5 

5.8 

8.0 

1U.3 
8.2 
7.2 

7.2 

6.7 

11.1* 

18-8 
10.5 
10.2 

9.1+ 
9.U 


•5 

11.2 
36-2 

66.6 

82.0 
IIU.3 
11*8.1 
207.1* 

•5 
11.1 

65. 6 

80.0 
110.8 
lUs.g 
200.9 

22.1 

21.6 

22.8 

22.3 

25.5 

25.0 

32.2 

31.6 

3'+.3 

33.7 

llO.l 

39.6 

1*3.2 

U2.7 

5"*.  7 

51*. 2 

63.0 

62.U 

76-U 

75-8 

131.2 

5/ 

102.8 
lOl+.O 

5/ 
5/ 

Series  A-D 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2, 901*. 7 

3,650.2 
3,601*. 2 

3, 601*. 8 
3,60U.2 

3.609.7 
3,608.2 
3,606.3 

3, 601*.  2 

3,602.6 
3.603.2 

3,608.9 
3.609.5 
3.609.1 

3,608.1 
3,606.8 


+62.0 
+25U.1 
+1*83.5 
+1*38.0 
+630.5 
+1,036.6 
+7^+5.5 

-1*6.1 

-U.l 
--7 

+5.6 
-1.6 
-1-9 

-2.2 
-1.6 

+.6 

+5.7 
+.6 
-.3 

-1.0 

-1.3 


62.6 

261*.0 

512.6 
1*87.5 
681*.  5 

1,108.7 

828.0 

.8 


62.6 
261*.0 
512.6 

■+87.5 
681+.5 

,108.7 
828.0 


1.2 
7.2 
17.1 
28.0 
U2.I 
65.0 
85.9 

U.8 
7.3 
13.2 
7.5 
6.5 

5.8 
'*.7 
7.3 

13.3 
7.5 
7.3 

6.3 
5-2 


-5 

11.2 

36.2 

66.6 
82.0 

11U.3 
l'+7.5 
132-7 

8.9 
7.9 

7.6 
9.0 

8.1* 

7.9 
6.3 
6.7 


7.3 
6.5 


.5 
U.l 

65.6 

80.0 

110.8 

ll*2.2 

126.2 

8.1+ 
7.1* 

7.2 

8.U 
7.8 

7.U 
5.9 
6.3 

7.0 
6.I1 
5/ 

5/ 
5/ 


(Continued  on  following  page) 


33 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary,  by  Series  -  (Continued) 


(In  mllllone  of  dollars) 


neeol  year 
or  month 


US-Nay.. 
June. 


July 

August.. .. 
S«pt»Dbar. 

October.. . 
loTember.. 
Decemlier. . 

I;3-Januar7... 
Tebruary.. 
Hareh 


i^rll. 
May... 


U2-May 

JuDfl  f 

July 

Auguit..., 
September. 
October... 
Horember.. 
December. . 

U3-JanuaTy ... 
Tebruary. . 
March 


April. 
May... 


1»2-May 

June 

July 

Aueuat.... 
September. 
October... 
HoTenber. . 
December.. 

Uj-January. . . 
February. . 
March 


i*rll. 
May... 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net 
change 
durli^ 
fiscal  year 


Analysis  of  net  change 


Oross  sales 


Total 

funds 

received 


Adjustment 
of  sales 
reported 
to  funds 

received  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

values 


Redemptions 


Series  S 


203.1 
3,670.8 

3.2U8.9 
3.670.8 

!♦,  165.1 
U,600.8 
5,088.8 

5.726.T 

6,237.ii 
6,923.2 

7.693.7 

8.267.U 
8.873.9 

9.796.0 
10.709.0 


+203.1 
+3. '♦67. 7 

+U12.3 
+U21.9 
+U9U.3 
+U35.7 
+U88.0 

+637.5 
+511.1 
+685.8 

+770.5 
*573.7 
+606.5 

+922.1 

+913-0 


203.1 
3.526.3 

1*21.8 

»»33.2 
508.1 
U5U.0 
509.9 
661+.8 
5H1.6 
725. « 

81>*.9 
633.6 

720. U 

1,006.8 
995-2 


-15.0 
♦5.i» 

+11*.  2 

+7.7 
+13.5 
-35.3 

+79.2 

-1.1 

-19.8 

+3.2 

+1».1» 
+7.7 

-23.8 
+27-5  P 


203.1 
3.5'+i.3 

U16.5 
1*19.1 

500.5 
1*1*0.5 
5U5.1 

585.6 
51*2.6 
71*5.6 

811. 7 
629.2 
712.7 
1,030.6 
967-8  p 


1.5 

.8 

.7 

1.0 

.7 
.7 

.8 
1.5 
3.8 

5.2 
2.8 
2.7 
3.0 
1*.2 


60.0 

10.1* 
12.0 

IU.8 
19.0 
22.5 

28.1 
32.0 
1*3.8 

1*9.7 

62.7 

116.6 

87.7 
86.5 


Series  V 


66.6 

1*98.9 

1*58.1* 
1*98.9 

572.2 
623.8 
681*.  0 

71*1*.  2 
788.6 

853.9 

929.8 

976.6 

1,018.8 

1,126.5 
1.209-5 


+66.6 
+1*32.3 

+1*2.1 

+I10.5 

+73.3 
+51.6 
+60.2 

+60.3 
♦lA.U 
+€5.3 

♦75.8 
■A6.8 

+1*2.2 

+107.7 
+83.1 


66.7 

i*3i*.9 

1*2.5 
1*1.0 

73.7 
52.; 
60.8 

60.6 

1*1*. 8 
66.0 

77.1 
1*8.3 

1*3.9 

109.5 
85.9 


-8.3 

-2.0 

+.8 

-.8 
-1.6 
+3.9 

-8.1* 

+11.1 

+2.9 

+.9 

+1.5 

-2.6  r 

+.2 

-11.3 
+IU.O  p 


75.0 
1*37.0 

1*1.7 
1*1.9 

75.3 

1*8. i* 
69.2 

•1*9.5 
1*1.9 
65.1 

75.6 
50.9  r 

1*3.7 

120.8 
71-9  P 


2.9 

.5 
.6 

.5 
.8 
.6 

.9 

.7 

.9 

1.6 

1.7 

1.8 

1.8 
2.8 


Series  0 


391*.  0 

».Hllt.3 

256.9 
,i*ii*.3 

,730.8 
918.5 
099.7 
,306.1 
,1*50.3 
,669.5 

,01^.7 

,211*.0 
,388.9 

.736.U 
982.0 


+39i*.o 
+2,020.3 

+167.8 
+157.1* 
+316.5 
+187.6 
+181. 3 
+206.1* 
+11*1*.  2 
+219.2 

+31*1*.  3 

+200.3 
+17l*.8 

♦3'*7.5 
+2U5.6 


391*.  6 
2,032.1 

170.1 
159.7 

319.1 
191.0 
igi*.o 
209.6 

11*8.2 
222.1* 
31*8.1* 
205.3 
180.0 

353."* 
253-9 


-56.8 
+i*.3 

+9.8 
-7.5 

-9.'* 
+10.0 
-29.0 
+U0.1* 

+6.6 

-5.0 

+2.5 
-X.l  r 

-1.2 
-lit). I* 
+33-9  p 


1*51.1* 

2,027.8 


160. 
167, 

328. 
181, 
213. 
169, 
11*1, 


227.1* 

^^^•^ 
206. U  r 

181.2 

1393-8 
219.9  p 


.5 

11.8 

2.3 

2.3 

2.5 

3.1* 

2.8 

3.2 

1*.2 
5.0 
5.2 
5.9 
8.2 


Original 
purchase 
price  y 


60.0 

10.1* 
11.9 
IU.8 
19.0 
22.5 
28.1 
32.0 
1*3.8 

U9.6 

62.7 

116.5 

87.6 

86.1* 


2.9 
.5 

.6 

.5 
.8 
.6 

.9 

•7 

.9 

1.6 

'•'5/ 

5/ 
S/ 


.5 
11.8 

2.3 
2.3 
2.5 
3.'» 
2.8 

^1 
3.2 

1*.2 
5.0 
5.2 

5.9 

8.2 


Interest 
accrued 


3/ 
5/ 
5/ 


res: 
P 


2/ 


5/ 


Daily  Treasury  Statmsnts  and  reports  of  gross  sales. 

Preliminary. 

BsTised. 

I-ess  than  $50,000. 

At  eurrsnt  redeaption  Taloss  except  Series  0,   idiich  is  stated  at 

par.     tbelassified  sales  shown  in  the  Daily  Treasury  Stataaant  have 

keen  classified  ty  series. 

Series  A-D  data  ara  shown  only  an  a  fnads  received  basis.     Series  I 

data  are  not  available  on  a  sales  reported  basis  prior  to  July  191*1; 

eoassqusntly  data  for  the  fiscal  year  I9UI  are  on  a  fvads  reoelvad 

basis. 

Estimated,  except  fer  Series  0. 

Series  A-D,  the  sals  of  which  eommeneed  in  March  1935  •»*  eontlnxisd 

through  ,^)ril  191*1,  are  10  year  discount  bonds  which  were  sold  at 

75^  of  maturity  value,  yielding  2.90^  per  annum  if  held  to  aatnrltr; 

purchases  were  limited  to  $7,900  issue  price  in  any  one  oalendar 


5/ 


year^ and  from  April  1,  I9U0,  oonld  be  made  only  by  individuals. 
Series  I,  1,   aad  d  have  been  en  sals  since  May  1,  191*1.   Series  I 
Is  •  10  year  disoount  bond  sold  at  75)(  ef  matarlty  value,  yielding 
2.90f(  per  annua  if  held  to  maturity;  purohases  are  limited  to 
(3.750  issue  prise  in  aay  one  calendar  year  and  aay  be  aada  only 
by  individuals.   Series  7  is  a  12  year  discount  bond  sold  at  7l*^ 
of  aaturity  valas,  yielding  2.53^  per  annua  if  held  to  oaturlty. 
Series  0  is  a  12  year  current  inooae  bond,  sold  at  par,  bearing 
interest  at  the  rate  of  2-1/2^  per  annua,  redeemable  at  par  on 
aaturity,  or  at  stated  prices  less  than  par  bsfors  aaturity.  Pur- 
chases of  Series  T  and  0  in  any  one  calendar  year  are  limited  to 
$100,000  issue  price  for  the  two  series  combined  ($50,000  in  the 
calendar  year  I9UI)  and  aay  ha  aade  by  any  investors  other  than 
eomaercial  banks. 
Hot  yet  available. 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


71  seal  year 
or  BODth 


Salee  In  ■llllons  of  dollar*  at  issue  price 


Total 

all 

denoai- 

nations 


Denomination 


$25    $50   $100    $500   $1,000   $5,000   $10.000 


Percentage  distri'butien  of  sales 


Total 
all 
denomi- 
nations 


Denoaination 


$25       $50       $100     $500     $1,000     $5,000     $io,ooo 


Series  I 


igui  1/ 

X9U2 

19U2-K«y 

J'one 

Jvlj 

Au^st. . . . 
September. 

October. . . 
HoTember. . 
December. . 

19U3-Jaiiuary. . . 
Tebraarjr. . 
March 

April 

MvP 


203.1 
3.5>»l-3 

1*16.5 
Uig.i 

500.5 
UU0.5 
51*5.1 

5«5.6 
5U2.6 

811,7 
629.2 
712.7 

1,030.6 
967.8 


lU.U 
613.1 

105. H 
132.8 

159.3 
16U.U 
202. U 

222.6 
215.2 
272-3 

26U.O 

2U1.6 

290.3 

310.3 
315.6 


13.3 
31*2.8 

U7.2 

51.5 

60.2 
58.6 

72.1 

78.1* 

71*.  5 

101.3 

119.1* 
83.1 
98.2 

121.0 
122.9 


1*1. U 
8I6.I* 

101.8 
99.5 

112.8 

97.9 

119.8 

125.5 
H6.0 
160.9 

153.1 
119.3 
133-8 

215.6 
208. 3 


1*0.7 

61*1.6 

6i*.7 
55.5 

67.3 
50.3 
6U.5 

68.2 
60.5 
91.5 

97.  »♦ 
68.5 
75-0 

152.2 
13"+ -7 


93. >» 

l,127.'t 

97-'* 
79.7 

100.9 
69.1 
86.3 

90.9 

76.5 

119.6 

177.7 
116.7 
115.3 

231.5 
186. 3 


100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


7.1 
17.3 

25-3 

31.7 

31.8 

37.3 

37-1 
38.0 

39.7 
36.5 

32-5 
38. U 
i*0.7 

30.1 
32.6 


6.5 
9.7 

11.3 
12.3 

12.0 

13.3 
13-2 

13.1. 
13.7 
13.6 

l'».7 
13.2 

13.8 

11-7 

12-7 


20.1* 

23-1 

2U.5 
23-7 

22-5 
22.3 
22.0 

21.1* 
21.1* 
21.6 

18. 9 

19.0 

18.8 

20.9 

21.5 


20.0 
18.1 

15.5 
13.3 

13.5 
11. U 
11.8 

11.7 
11.1 
12.3 

12.0 
10.9 
10.5 

ll*.8 
13-9 


M6.0 
31.8 

23.'* 
19.0 

20.2 
15-7 

15-9 

15.5 
li*.l 
16.0 

21.9 
18.5 
16.2 

22.5 
19.3 


Series  T 


191*1  1/ 

19U2  2/ 

19'*2-'<ay 

June 

July 

Au^rust 

September. . 

October. .. . 
loTember.. . 
December. . . 

191*3- Jaimarjr. . . . 
Tebruary  r. 
March 

^ril 

May  p 


75.0 
U37.O 

1*1.7 
1*1.9 

75.3 
1*8.!* 
69.2 

»»9.5 
1*1.9 
65.1 

75.6 

^:? 

120.8 
71.9 


1.3 

.2 

.2 

.2 
.2 
.2 

.2 
.2 
.5 

.3 

.3 
.3 

:i 


.9 
19.3 

1.9 
1.8 

2.0 
1.5 
1.8 

1.9 
1.6 

2.6 
2.1 

1.9 
1.6 

2.8 
2.9 


2.1 
27.1* 

2.7 

2.7 

3-5 
2.6 

3.'» 

3.9 

3.2 

2.7 
2.5 

5-.; 


IU.2 
123.7 

12.6 

13.1 

17.5 
13.3 
19.2 

15-5 
13.5 
19.7 

16.  V 

12.1* 
11.7 

32.1* 

23.2 


13.6 

92.0 


12.2 
10.0 

ll*.8 

10.1 

9.5 

29.5 
17.2 


1*1*. 2 

I73.'t 

1U.9 
l'*.7 

37.U 
20.7 
30.0 

16.6 
13.9 
22.9 

38.8 
23.6 

18.1 

50.3 
23.1* 


100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 

l*.l* 


3.8 

U.O 

2.7 
3.7 
3.7 

2-3 

1*.0 


2.8 

6.3 

6.1* 

s.u 

U.I* 
5-3 
l».9 

6.3 

6.1 

6.1 

'*.3 

li 


18. 9 
28.3 

30.? 
31.1* 

23.2 
27.5 
27.7 

31.3 
32-3 
30.3 

21.5 

2U.3 

26.7 
26.8 

32.2 


Series  0 


18.2 
21.0 

22.5 
22.3 

19.8 
21.0 
21.1 

su.e 

2l*.0 
23-7 

19.6 
19.8 
21.8 

21*.  1* 
23-9 


50.6 

5.7 
5.5 

7.1 
U.9 
5.7 

5.U 
5.0 
7.1* 

7.1* 
5.U 
5.5 

12.2 
9.6 


12.2 
112.7 

11. U 
11.0 

15.7 

10.6 
13.0 

12.0 
10.5 
16.7 

19.1 

12.5 

13.0 

30.1* 

21.6 


90.7 
576.0 

52.5 
51.6 

73-2 
50.0 
60.9 

53.9 

U7.3 
70.2 

80.1 

5i*.l 
55.2 

126.7 
79.2 


8O.9 
1*03.5 

3i*.l 
35.8 

52.0 
35.6 
1*5.8 

36.1* 
30.3 

1*8.1 
52.5 

3i*.l 
32.6 

82.3 

1*1*. 5 


262.1* 
885.0 

56.6 
63.3 

180.1* 
79.8 
87.7 

61.5 
i*«.5 
8l*.9 

186. 7 

100.3 

7U.9 

1U2.2 
65.2 


100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 

2.5 

3.5 
3.3 

2.2 
2.7 

2.7 

3.2 
3-5 
3.2 

2.1 
2.6 

3-1 

5:! 


u 


li 

1*.8 

5.9 

6.1 

7.1 

7.1» 

7.3 
5.5 

6.1 

7.2 
7.7 

9-8 


20.1 
28.1* 

32.8 

30.9 

22.3 

27.6 

28.6 
31.8 

33.'» 

30.9 
23.2 

26.2 

30.1* 

32.2 

36.0 


17.9 
19.9 

21.3 
21. M 


15.8 
19.7 

21.5 

21.5 

21.1* 
21.2 

15.2 
16.5 

18.0 

20.9 
20.2 


Source : 
P 


Reports  of  gros 

Frelimloary. 

BaTised. 


1/  Sales  of  Series  I,  T,   and  0  bonds  eonnenced  May  1,  19^1. 

2/  Sale  of  $25  denomination  Series  T  bonds  began  in  Jaaoarjr  1^^. 


35 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART   A   -   SERIES    E 
(In  thontaads  of  dollar*  at  itsua  prleea) 


71  seal  year 


\SkZ 


19'»3 


Stats 


igui 
1/ 


i^kz 


May 


June 


July 


Ang. 


Sept. 


Oct. 


Bov. 


Jan. 


Mar. 


Apr. 


Hay 

P 


1,381 
711 
guo 

9.920 
1.793 
3.9'*3 

1*69 

2.592 

2.Ug7 

1.6U2 

U85 

lit.  737 

3.6UU 
2.7U3 
1.879 

1.835 

1.82U 
I.O83 

2.71*5 

9.110 

8,108 

3.62U 

901 

7.'«3 

771 

I.38U 

lUg 

595 

9.90U 

2i*3 

W».582 

1.492 

'*75 

10,886 
2,302 
3.15'* 

lU.im3 

I.U78 

871* 

U49 
1.707 
8.717 

U7l» 

U«6 

2.319 

3.778 

1.187 

I*.  607 

339 


28,996 
10.313 

21.1404 

260,592 
2'*.8U5 

77.5»»3 

7.629 
3'*.827 
39.565 

35.6U2 
9,8Uo 

282,055 

76,661 
69.558 
35.310 

3"*.  293 
36,800 
17.7'46 

U9,0O9 
1U1,217 
160,150 

71.181 
22.973 
9U,goo 

17.710 

26,01+5 

i»,3Uo 

11,760 

160,538 

6,978 

587. 2U9 
1*2. 297 
11.39"* 

190.262 

3'*.'*82 

37.39"* 

283,782 
24,293 
18,782 

11,783 

36,73^ 

126,056 

9,919 

7,550 

56.272 

57,962 
27,61*2 

77,668 
7.066 

2.959 

315 

15.837 

1,726 

91 

lU 

l.>*72 


3.92"* 

1.1*18 
2.992 

29.000 

2.795 
9.199 

909 
3.771 
U.991* 

i*.72l 

1.399 

35.838 

9.961 
9.81*6 
3.912 

U.086 
U.629 
2,179 

5,118 
15,889 
20,965 

8.898 

2,632 

11,287 

1,827 

3,266 

513 

1,1*27 

16,066 

802 

57,336 
6.163 
1,1*76 

23.850 
4.210 

i*.l65 

31.906 
2.77'* 
2.559 

1,61*7 

i*,8i*l 

15.269 

1.339 
788 

7.2l*l 

8,267 

3.089 

9.280 

737 

1*85 

165 

3.850 

189 

1* 

U 
553 


1*.513 
1.11*9 
2.573 

31.139 

2,gW» 
10,1*30 

1.037 
U.U23 
U,269 

U.282 

1,132 

32.85U 

10.791* 

10,752 

"*,158 

i*.399 
i*,757 
2,131 

5.596 

16,1*02 

23.656 

9.1*1*1* 

2.1*51* 

10,961 

1,706 

3.037 

501 

1.509 
17.298 

763 

57.763 
5.090 
1,311 

22,799 
3.789 
i*.57l 

32.11*9 
3.005 
2.66g 

1,1*58 

U,676 

13.775 

1,111* 

766 

7.095 

7.569 

3.211 

10.527 

779 

591 

1*1* 

2.566 

160 

10 


6a 


203,098 


6,671 
1.626 
2.921* 

37.157 
3.306 

11,180 

1.103 
U,i*3U 
5.1*81 

5.U21 

1.285 

38.891 

11 .801 
11,056 

1*,680 

5.6U3 

5,886 

2,1*07 

6,554 
18,126 
25.690 

10,1*1*3 

3.094 
11,067 

2,232 

3.656 

656 

1.791 

18. 505 

909 

7i*.931 
6.1*43 
1.575 

31.152 
i*,U7l 
6.337 

36,801 
3.305 
3.091 

1,685 

6,591 

16,791 

1,1*63 

967 

8,160 

9,025 
3.81*6 

11,1*02 

869 
577 

100 

6.163 

221 
2 


813 


5.262 

1,1*22 
2,522 

33.  "+35 
3.1*12 

9.91*8 

1,12"* 
4,760 

'*.563 

5.007 

1.1*37 

33.598 

11,112 

9.729 
5.269 

4,974 
i*.923 

2,224 

6,246 

18,212 
19,790 

8.952 

2.519 

10,236 

l,8l6 

3. '♦19 

643 

1,600 

16, 688 

880 

54,990 
5,944 
1.306 

27.876 

4,674 
5.671* 

35.058 
3.571* 

3.002 

1.351* 

5.593 

15,202 

1,507 

844 
8,291 

9,177 

3.338 

10,358 

831 

592 
130 

5 


1,423 


6,269 
1.675 
3.235 

41, 004 

3.933 

10,362 

1.714 
4,728 
5.770 

6,201 
1,820 

39.072 

14,464 
10,924 

6.422 

5.170 

5. 680 
2.252 

6,796 
18,066 
34,188 

11,218 

2,776 

12,619 

2,328 
4,602 

879 
1,829 

23.241 

927 

72.866 

8.923 
1.650 

34,085 
5.052 

7.038 

43,944 
2.653 
4.154 

l,6l4 

7.1*85 

19,831 

1,658 

873 

9,905 

9,283 

4,086 

11,256 

1,099 

647 
155 

4,824 

350 

17 


1.500 


5.787 
1.775 
3.686 

44,829 

4,675 

16,295 

2,613 
5,359 
5.257 

5.938 

2.218 

44,970 
15.156 

10.733 
6,850 

5.1*63 
6.917 
3.156 

7.1*19 

20,822 

34,452 

10,772 
3.579 

12,018 
2,980 

U,725 
844 

2,300 

23,63U 
1,171* 

77,332 
8.540 
1.791* 

31.980 
5.564 
7.062 

46,459 
5.1*77 
3.71*2 

1,608 

6,766 

20,417 

2,170 

1,300 

10,296 

11.795 
4,835 

12,566 
1.31*5 

648 

117 

5.285 

387 

13 


1,711* 


5.91*2 
1.677 
3.671 

36,526 

3.676 

11.739 

2.040 

5.596 

5.1*37 

6,811 

2,279 

40,091 

15.323 

10.692 

7.823 

5.196 

6,014 
2,430 

7.188 
18,648 

32.550 

11,134 

3.899 

13.165 

2,582 

3.987 

956 

1.751* 
19.993 

1.058 

70.221 
9.361 
2.635 

31,001 
4,718 
6.381 

42,641 
3.380 
3.911* 

2,092 

6,791 

19,694 

1.956 

91*2 

10,394 

10,914 
4,638 

11,486 
1,008 

548 
80 

17 


2,226 


6.841 
2.355 
5.169 

56.102 

5.840 

17.871* 

2.012 
7.771 
6.950 

8,436 
2.255 

51.912 

19.778 

20,145 

9,049 

7.189 
7,844 
3,195 

9,264 
27.666 
39.19"* 

16,691 

5.193 

16.991 

4,048 

5.852 

950 

2.317 

27.650 

I.816 

89.287 

11.650 
4.407 

1*7.796 
7.571* 
9,231* 

59.356 
5.878 
5.059 

3.239 

8.818 
26,938 

2.647 
1.143 

13.814 

15,694 

5,648 

14,825 

1,645 

671 

232 

8,314 

5O8 

17 


2.816 


8.778 
2.77"* 
6.020 

63. 819 

6.478 

17.240 
1.872 

8,099 
9.160 

10,308 

2,640 

54,882 

21,560 

18,288 
9.017 

8,938 
9.152 
4,427 

10,472 
29,844 
43,419 

16.279 

5.396 

18.957 

'*.053 
6.565 
1.113 

2.316 

30,047 

1,71*1 

102,724 

12.71*2 
4,260 

50,494 
10,742 
10,550 

59.059 
5.020 

5,122 

2.765 
10,956 

28,853 
3.716 

1.527 

15.756 
16,239 

7,192 

16,003 

1.794 

556 

627 

5.11*7 

493 

40r 


5.671 


7.207 
2,100 
4.452 

51.828 

i*.995 
10,868r 

1.496 
6,667 
7.126 

8.303 

2.59"* 

44,602 

17.885 

12.426 

8,320 

7,640 
6,970 

2,4l6r 

8,782 
19,836 
38.134 

12.712 
U.223 

i'*033 
2,786 

5.586 

880 

2.136 
2i,070 

1.552 

72.550 
8.719 

3.'*7l 

39.384 
6.917 
7.499 

49,624 
3.019 
4.066 

2.452 

7.833 

23,004 

2,851 

986 

11,302 

12,145 
5.220 

13,308 
1,326 

431 

613 

5,322 

582 

23 


5.633 


7.697 
2.472 
4,005 

56,514 

5.086 
ll*,570 

1,692 
7.252 
7.860 

8.233 

2.266 

53.559 

19.696 

18,270 
10,681 

7.1*3'* 
8,169 
3.339 

9.202 

23.953 
48.697 

13.448 

4,129 

15.715 

2,807 

6,616 

893 

2,348 

27,647 
1,370 

82,583 
9.049 
2,156 

41,202 

6,471 

9.280 

51.762 

5.464 
4,487 

2,905 

7,922 

26,963 

3,068 

1,159 

12,493 

14,965 
6,377 

13,241 
1,388 

530 

5"*7 

4,076 

1.293 

18 


7.649 


13.522 
3.976 
7.729 

75.703 
9.101 
15.843 

2,230 

9.293 

12,445 

12,125 

3.863 

66.607 

25.764 
23.975 
16.650 

13,224 

13.697 

4.448 

12.847 
29.1*5"* 
69.'*73 

34.629 

9.376 

29,260 

8,081 

11,382 

1.290 

2,612 

32,038 

2,569 

107.319 

13.3'*5 
6.465 

67,065 
10.963 
13.055 

71*.  71*3 
5.555 
6,677 

8,361 
13.059 
"*5.90l 

4.694 

1.494 

l6.804 

18. 630 

7.163 

25.561 
2,511 

1,007 
600 

»*.635 
321 

20 


1,429 


11,106 
3.760 
5.71*3 

82,735 

7.517 

17.866 

2,236 
10.870 
11,401 

10,256 

3.'*38 

62, 606 

23. 801 
17,815 
13.827 

10,130 

12.423 

"t,l93 

12,911 
30.71*5 
55.513 

21.235 
5.503 

24,831 

3.359 

10.913 

1,612 

2,806 

36.902 

2,036 

116,919 

10,948 
2,977 

63.682 

9. 518 

15,1*73 

73.336 
6,405 
6.073 

3.136 

11,008 
37.823 

4.521 

1.850 

16.333 

21.738 

7.151 
19.657 

2.392 

590 

624 

3.673 

371* 

16 


11."*  59 


3.51*1.323 


416.450 


419.072 


500,456 


440,467 


545,111 


585.609 


542.644 


71*5.562 


811.704 


629.206 


712.666 


1.030,582 


967.762 


(CoDtlnasd  on  foil ovine  P*€e) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -   (Continued) 


PART   B    -    SERIES   F    AND   G  COMBINED 
(In  thousands  of  dollars  at   lesua  prices) 


Alabaaa.  ■ 
irliona. ■ 
Arlcaasa*. 


California.. 
Colorado.. .. 
Connecticut. 


Salawar* 

Diet,   of  Caluabla 
riorida 


Georgia.. 

Idaho 

IllinoK. 


Indiana. 
Io«a. . .. 
Kansas., 


Eentueky. . 
Louisiana. 
Maine 


Har7land 

Massachusetts. 
Michigan 


Mioaesota. . . 
Mississippi. 
Missouri.... 


Montana. . 
Bebraska. 
Herada. . . 


Hew  Haapshlr*. 
Hew  Jersey. ... 
Hew  Mexico. .. . 


Hew  Tork 

Horth  Carolina. 
Horth  Dakota. . . 


Ohio 

Oklahona. 
Oregon. • . 


PennsylTanla.  ■  • 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee.. .. 
Texas 


Utah 

Veraont. . 
Virginia. 


Washington 

Vest  Virginia.. 

Wisconsin 

VyoBlng 


nseal  year 


1/ 


Alaska 

Canal   Zone 

Hawaii 

Puerto  Rico 

Virgin   Islands... 
Other  possessions 


Unallocated. 


2.393 

950 

I.OSU 

.908 

937 


1^: 


Total. 


2,52U 

5.166 
3.379 

2.878 

291 

59.605 

6,285 
U,U98 
2.1*59 

'♦.356 
2.U77 
3.97>* 

6,800 
35.087 
13.928 

9.770 

973 

23.952 

612 
1,896 

20,U00 

"♦15 

lUl,8lt2 

2.338 

962 

22,lt66 

2.325 
2.522 

U9.5H7 
5.92U 

1,6a 
I9i( 

3.128 

10,323 

1,000 
1,011 

>».532 

6,268 
1,1*92 
8,U91 

501 

20 

J? 

3 

3"^ 

U61 


l')h2 


526, 361 


13.099 

'*,232 

13.738 

1UO,602 
18,302 

59.89>* 

11,910 
23.2U7 

22,  a9 

17.982 

7.339 
202,041 

>»5,123 
30,676 
ll|.U86 

2U,5l6 
a. 651 
16,570 

Uo,093 

1>A,199 

65,oiio 

1*9,069 
10,061 
68.651 

6,322 

ll*,132 

2.3% 

11,090 

93.399 

9.031* 

580. U3T 

26,071* 

7.515 

119,098 
16,587 
22,095 

2U3,285 
28,061* 

9. '•59 

3.077 
18,1*81 
5U,196 

5.019 

5,81*2 

28,011* 

25.898 

11,780 

U2,205 

3,690 

736 

50it 

5.882 

1*72 

26 

507 

U.768 


191*2 


May 


2,1*61*,  772 


1.U02 
31*1* 
812 

11,198 
1,388 
6,80U 

656 
1,1*76 
1,800 

1.759 
1*1*3 

15,881 

U,226 
3,260 
1.163 

1.893 
1.751* 
1.826 

2.923 

11,1*85 

'*.596 

3.527 

956 

6,850 

371 

1,107 

159 

86U 

6,502 

333 

■♦6.275 
1.855 

1*10 

11,1*11* 
1,777 
1.272 

20,685 

1.1*97 

605 


June 


300 
679 
268 


638 

565 

2,2l*7 

2.510 

757 

2,873 

186 

11 
373 


1.276 
39U 
653 

10,751 
i.'*53 
5.399 

1,1*1*9 
1.533 
1.752 

2,118 

179 
l9,i*oi» 

5.289 
3.961* 
1.127 

1.519 
1,1*26 

1.197 
3.507 

11,809 
7,120 

2,902 

8l*7 

6,lU2 

1*90 

1,282 

70 

51*8 

8,701* 

I5U 

1*6,  U56 

1.658 

1*19 

9.887 
1.273 
l,l*8l 

20,058 

2.225 

902 

276 
1,1*20 
5.679 

519 

380 

2.667 

2,170 
1.329 

i*.909 
232 

1*0 

61*2 


July 


201,955     209,081* 


5.399 

550 

1,019 

21,283 

2,897 

10.391 

1.272 
3.321 

3.716 

3.965 

770 

33.306 

8,063 
6,115 
2.675 

U.601 
2,331 
2,310 

6,68U 

27.111 

9. 1*73 

7.791 
1,1*31 
9.073 

882 

2,1*83 

1*1*3 

1,630 

ll*,206 

509 

92.319 
3.586 
1.076 

23.133 
2.973 
3.61*1 

3'*.  117 
3.695 
1,761 

682 

3.997 

11,003 

680 

792 

1*,U87 

1*,628 

1.839 

8.li*6 

51*6 

98 

2.5'*9 


1.791 


Aug. 


'•03.735 


1,688 
52U 

81*1* 

13.1'*5 

1,898 

5.381* 

907 
I.817 
1,766 

1,91*8 

535 

20,568 

5.1*55 
3.751 
1.869 

3.591 
2.297 
1,261 

2,892 

12,873 

7.778 

l*,U58 
1,265 
1*,922 

558 

1.275 

228 

966 
8.771 

359 

1*1*.  915 

2,0a 

685 

12. 26I* 

1,617 

2,020 

19. 817 
2,262 
1,1*13 

506 
2,1*13 

6,581 

38U 

U9U 

2.6i*6 

2.733 

1,062 

5.530 

303 

65 

1.577 
125 


2,1*1*0 


Sept. 


229,1*69 


Oct. 


2.552 
UlU 

l.2i*3 

ll*,l*Ol* 
2.723 
5,020 

969 
1,996 
3.796 

2.393 

508 

23,390 

7.082 
6.075 

3.121* 

2,809 
5.956 
1.235 

'*.321 
9.1*51 
8,80l* 

It,  970 

1.233 
6,093 

677 

1.931 

357 

996 

9.838 

507 

62,776 

5.136 

715 

15,066 
2,103 
2.527 

25.071 
1.661 
1,783 

520 
3,089 
8.698 

500 

1*39 

U.02I* 

3,381* 

1.278 

6.931* 

1*38 

75 
1,176 


282,261 


1,921 

778 

1,21*6 

15,026 

l,82l* 

'*.725 

802 

1.735 
1,91*6 

2.066 

1*69 

15.721* 

5.31*2 
3,1*01 
2,306 

2.671* 
2.683 
1.253 

1*,152 
10,91*0 

7,201 

l*,076 
1,206 
5.728 

762 

1,1*70 

269 

868 

8,167 
686 

35.201 

3.120 

732 

12,025 

1.31*7 
2,71*1 

21.793 
1.557 
1,21*9 

581 

2,888 
7.289 

^73 

538 

3.971 

3.053 
1,301* 
5.097 

286 

127 

178 

1,500 

180 


13 


Doc. 


218, 692 


1.1*57 

391 
1.250 

11.81*1 

1.378 

3.736 
1.093 

1,953 
2,701* 

3,1*39 

3I10 

9,311* 

3.51*5 
2,91*8 
2,077 

2.537 
2.071 
1,009 

2. 996 

9,1*SA 

l*.88l* 

3. 571* 

1.330 

U,680 

815 

1.227 
30i* 

856 
6,2l*5 

576 

30,032 

2,71*5 

757 

9.699 
1.1*1*8 
2.131 

20.8U3 

1,815 

1.387 

859 
2,122 
5,61*1 

1*85 

3.27li 

3,008 

1,291 

3.709 

502 

92 

1*9 

985 

170 


15 


183,1*29 


19U3 


Jan. 


2,629 
1*55 

1.658 

ll*,001 

2.316 
5.585 

1.137 

3.28U 
2,538 

3.399 

1*1*5 

20,757 

5.892 
5.61U 
2,71*1 

3.177 
5.005 
i,6li6 

U.278 

13,119 

9,088 

l*,95l 

2,887 
6,8l*8 

888 

2,696 

171* 

1.095 

11.879 

675 

51*.  236 

3.836 

81*0 

20,721* 
2,031* 

U,389 

25.937 
1.852 
1,683 

978 
3.293 
9.777 

1*71 
.  579 
5.932 

3,607 

2,063 

6.839 

570 

57 

119 

1,2U3 

555 


32 


292, 501 


3.1*51* 

l,2l*6 

1.61*9 

30,031+ 
3.079 
9.371 

1,083 

3.1*55 
3.681 

3,96s 

1.278 

39.675 

11.001 
8,783 
3,222 

5.311* 
3.i*i»6 
3.315 

8,038 
25.797 
13,21*3 

8,726 
2,555 
9.297 

971* 

3.87I* 

928 

2.857 

12.310 
680 

72,51*0 
l*.957 
1.775 

25,120 
3.176 
3,211* 

31.758 
2,80U 
2,132 

920 

3.8I9 

11,321* 

836 
1,303 
6,1*98 

6,002 

2,1*1*7 

11,009 

71*7 

11*3 
191 

1,1*1*2 

962 

1 


51* 


1,387 
751 

1,200 

19,121 
2,2l*8 
7,008 

801 
2,81*1 
2.339 

3.871* 

611* 
18,076 

5,080 
5.1*08 

U.109 


Mar. 


1.592 
512 
7O8 

17,616 
1.626 
6,219 

903 
2.721 
2,381* 

2,083 

798 
21,319 

i*.6i9 
7.593 
2.533 


5.039  1.690 
2.561*  2,970 
l,7i*0r      1,261 


1*21,501* 


3.872 

15, 12l*r 

7.1*52 

5.353 
1,231 
5.72I* 

755 

2.367 

397 

l,177r 
7.118 
667 

1*2. 8I6 

2,1*67 
91*1 

ll*,866 
l,i*6U 
1.891 

17.999 
7.115 
I.8I7 

567 
2.716 
7.81*2 

637 

1*63 

3.67I* 

3.891 

1.1*02 

6,608 

323 

lOU 

96 

1.585 
262 


332 


257.3l7r 


2.928 

11,663 
6,361 

i»,031 
1.279 
U.963 

729 

3.316 

271 

1.309 
7.865 

a6 

38.317 

3.167 

U16 

10,662 
1.137 
1.186 

17,918 
1,297 
1,1*77 


Apr. 


807 
376 
U56 


UI8 

55^ 

2,875 

3.235 

962 

5.587 

2l*2 

111 
1*98 
761 
312 


18 


221*.  868 


7,282 
1,1*50 
1*.127 

32.1*78 
i*.639 
8.196 

1,621* 
i*,79U 
6.973 

7,001 

99I* 

33,351* 

12,11*1* 
10,807 

i*.995 

7.769 
9,710 

1.76I* 

7,21*1* 
ll*,217 

19.255 

10.922 
5.199 

.11*,  572 

2,588 

3.935 
1*1*9 

1,061 

15.316 

999 

82,836 
7,171 
1.387 

1*1,291* 
3,876 
3,805 

1*1*.  705 
2.79'* 
3.321* 

2,1*56 

8,5'*6 

21,676 

1,588 

668 

8.095 

7.139 

2,01*7 

13,019 

702 

118 
351* 
922 
236 


5ii»,639 


Source:      Reports  of  gross  sales, 
p       Preliainary. 
r       ReTissd. 


•       Less  than  $500. 

1/     Sales  of  Series  X,    T,   and  0  bonds  comnenced  May  1,    191*1- 
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Participation  In  Payroll  Savings  Plans  For  United  States  Savings  Bondsl/ 


19te 

19'»3 

ipr. 

May 

Jaaa 

Jaljr 

Aug. 

Sapt. 

Oct. 

Hot. 

Dae. 

Jan. 

Tab. 

Mar. 

ipr. 

Vnbor  of  firmt  harlng  payroll  sarlac*  plant 

■■  vltb: 
5.000  or  Horo  vorkori 

luywli  QQQ  wnrkara 

H70 

'».573 

l6.2i6 

50.>»27 

>V75 

i».768 

18,169 

67.006 

>»77 

'».956 
19.718 
82,9U8 

108,099 

bsi 

5.099 

a. 038 

95.275 

>«1» 
5.266 

22,375 
108,767 

i»«7 

5.378 

23.275 

115.  "ta 

IMS 

5.53'* 

2^,321 
122,762 

153.105 

U90 

5.586 

2>».873 
127.660 

1*92 

5.683 

25.51W 

136,098 

1*92 
5.707 

25.835 

lliO,6W» 



172.678 

H96 

5.755 

26,260 

ii»i»,oi6 

501 

5.767 

26.517 

11*6,137 

501 

5.778 

26,666 

11*7. 3H6 

180,291 

10A-J»Q4  workaro.  .......•••.  •• 

Vain  100  norkara 

Total  nmbar  of  flia* 

71.686 

90.>»18 

121,893 

136.892 

ll«U,56l 

158.609 

167,813 

176,527 

178,922 

In 

bar  of  vorkari  a^loyad  la  flraa  and  goTarnaantal  aeaaetaa  harlnc  pajnroll  aarlnga  plaaa 

aa  aillloaa) 

tirn 

19.2 
1.5 

20.7 

ao.5 
1.5 

22.0 

21.3 

1-5 

22.0 

2.5 

2>».6 

22.8 
2.9 

23-2 

3-1 
26.3 

2»i.5 
3-2 

27.7 

25-3 
3.2 

25.7 
3.3 

29.0 

26.3 

3.'» 

29.7 

27.0 

3.5 

30.5 

27.2 

3.6 

30.8 

27.2 
3.8 

31.0 

Tedtral,   Stat*,  and  local  ger- 
rmaatt  aad  tbalr  asanoioa.... 

al 

22.8 

25-7 

28.5 

lobar  « 

f  paraoaa  aotaally  partielpatlas  la  pajrall  aa 
(la  aillloaa) 

vlaga  pla 

aa 

kOTi  partlelpatlnc: 
la  f ir«i 

10.9 

.7 
11.6 

2/ 
2/ 

13.2 

.7 
13.9 

2/ 

15.0 

1.0 
16.0 

2/ 
2/ 

16.5 

1.3 
17.8 

2/ 

16.7 

1-7 
18.H 

1.0 

17.6 

1.7 
19.3 

1.7 

21.0 

18.6 

2.0 
20.6 

2.0 

19.1 
2.1 

19.6 
2.2 

19.8 

2.2 

20.2 
2.H 

20.2 
2.5 

20.5 

2.7 
23.2 

3.6 

la  Fodaral,   Stata,  aad  loeal 
goTamaant*  and  thalr 
agandaa •*•• ••• 

Total  vorkara  partlelpatiac.. 

aoaa  la  tha  araad  foroaa  par- 
iMpatinc 

a. 2 

2.5 

a.8 
2.7 

22.0 

2.9 

2i».9 

22.6 

a.9i 

22.6 

3.5r 

26.SI 

al  paraoB*  partlelpatlac 

2/ 

2/ 

I9.H 

22.6 

23.7 

2H.5 

25.51 

26.8 

Sadaetioaa  aadar  pagrroll  aarlag*  plaaa 

1  anooBt  daduetad  (la  aillloaa 
dollara) 

96.0 
>».9^ 

126.0 
5.3)1 

153.0 
5.8^ 

205.0 
6.9J 

230.0 
7.1* 

265.0 

7.5i 

307.0 

7.8^ 

335.0 
8.3^ 

355.0 
8.5^ 

375.0 
8.7^ 

360.0 
8.71t 

380.0 

8.7^ 

1*25.0 

9.1)1 

aat  of  pajr  daduetad 

larlaad. 

latlmatad. 
lot  avallabla. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary 

(In  thouaands   of  dollars) 


Fiscal  year 
or  month 


Amount  outstanding 

end  of  fiscal 

year  or  month  1/ 


Net  change 

during  fiscal 

year  or  oooth  1/ 


Analysis  of  not  change 


C>ro39  sales 


Total 

funds 

received  \J 


Adjustment  of 

sales  reported  to 

funds  received 


Sales 
reported 


Redenrptlone  1/ 


191*1  2/. 
19U2 


19l*2-Ma7. . 
June. 


July 

Augue  t . . . . 
September. 

October. . . 
November. . 

December. . 

I9U3- January. . . 
Tebruary.. 
March 


i^rll. 
May... 


5.291* 
166. 3U1 

152.217 
166. 3UI 

180,972 
187.613 
19"*. 010 

206. OUM 

215,805 
221,3140 

22'*,  901 

22U,356 
226,216 

227.989 
22'*.  771 


+5,1U3 
••161.01*8 

*18,597 

*lU,12l« 

+lU,63i 
•"■6,6U7 
+6,392 

+12,031* 
+9.1211/  U/ 
+5.536 
+3,561 
-1,106  kj 

+1.671  5/ 
+1.771*  1*/ 

-3.218 


39.077  !i/ 

1*3,920 

66.267 

51*. 667  hj 
1*9,630  5/ 

1*1*. 791  !*/ 

l*0,0l*3 


-7.221* 

-11,768 

+l!*,9llO 
+8,528 
+639  P 

-6.350  p 
-2,i*97  P 


6,087 
308,621 

1*7.990 
1*8,960 

53.8I5 
1*1*.  51*6 
1*7,682 

53.11*1 
1*6,300 
55,688 

51.328 

1*6,139 
1*8.990  p 

51.11*2  p 
U2.5U5  p 


91*3 
11*7.571* 

29.393 

31*.  836 

39.185 
37.900 
1*1.290 

1*1 .  107 
29.955 
38.38U 

62,706 
55.773 
1*7.958 
U3,018 
'0.267 


ce:      Connencing  November  1.   19l*2.   Dally  Treasury  Statements,   except 
Post   Office   Depart.-nent   reports  of  gross    sales;   prior  thereto. 
Post   Office  Department. 
p       Preliminary. 
1/     Figures  for  November  and  following  months  are  not  strictly 

comparable  vlth  earlier  months  because  of  the   shift   to  a  Daily 
Treasury  Statement  basis.      Stamps   sold  prior  to  October  1, 
191*2  were  known  as  postal    savings   stamps  and  were  obligations 


2/ 


of  the  Postal  Savings  System  but  subsequently  became  public 

debt  obligations. 

Sales  and  redemptions  commence  with  May  1,  191*1.   The  an- mt 

of  the  old  series  of  postal  savings  stomps  outstanding  on 

^ril  30,  191*1  was  $150  thousands. 

Computed  on  basis  of  Dally  Treasury  Statement.  See  footnote  1/. 

Does  not  Include  amounts  transferred  from  Postal  Savings 

System  to  the  Treasury  to  cover  outstanding  stomps. 


Table  2,-  Gross  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


Denomination 


10)( 


25l! 


50(! 


$1.00 


$5.00 


Percentage  distribution  of  sales 


Total 
all 
denominations 


Denomination 


10<   25^    50(! 


$1.00   $5.00 


191*1. 

19'*2. 


19U2-M«y. . 
June. 


July 

August .  . . . 
September. 

October. . . 
November. . 
December. . 

191*3- January. .. 
February. . 
March  p. . . 


April  p. 


6,087 
308,621 

1*7.990 
1*8,960 

53.815 
i*J».5i*6 

1*7.682 

53.11*1 
U6.300 
55,688 

51.328 
1*6,139 
1*8.990 

^1.11*2 
1*2,51*5 


1*00 
67.1*66 

10.037 
9.12U 

10,106 
7.326 
8.366 

10.680 

9.518 
11.719 

12.387 
10,778 
12,132 

12,881* 
10,309 


2,691 
167.709 

26.772 

27.319 
29.693 

21*.  808 
26. 189 

28,563 
2U.587 
29,11*2 

26,1*97 
21*.  066 
25 . 2U7 

26,1*1*7 
22,292 


1.012 
28,6ll» 

i*.330 
H.715 
5.203 

l*.3l*8 

i».935 

5.150 
i*.259 
it.596 

U,022 
3,851* 
3.91*9 
U,10l* 

3.567 


1.130 
31.583 

l*.9l*l 
5.706 

6,326 
5.950 
6.06I* 

6,1*98 
5.852 
7.100 

e.ouo 
5,1*06 
5.579 

5,806 
It,  859 


851* 
13.250 

1.910 
2,097 

2,1*87 
2, 111* 
2,128 

2,250 
2.081* 
3.130 

2,381 
2,035 
2.083 

1.901 
1.519 


100,0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


6.6 
21.9 

20.9 
18.6 

13.8 

16. I* 
17.5 

20.1 
20.6 
21.0 

2U.1 
23.1* 

2U.8 

? 

2I 


'1».2 


1*1*.  2 

5i*.3 

55.8 
55.8 

55.2 
55.7 
5i*.9 

53.8 
53.1 
52.3 
51.6 

52.2 
51.5 

51.7 
52.1* 


16.6 
9.3 

9.0 
9.6 

9.7 
9.8 

10. !♦ 

9.7 
9.2 
8.3 

7.8 
8.3 
8.1 

8.0 
8.U 


13.6 
10.2 


11.7 

13.1* 
12.7 

12.2 
12.6 
12.8 

11.8 
11.7 
11. I* 

11. U 

11. u 


11*. 0 

'*.3 

1*.0 

U.6 
i*.7 
l*.5 

U.2 

5-6 

"*.7 
U.U 
U.2 

M 


Source:     Post  Office  Department, 
p       Preliminary 


Table  3.-  Redemptions,  Classified  by  Means  of  Payment 


Fiscal  year 
or  Bonth 


Redemptions  in  thousands  of  dollars 


Total 


Means  of  paynent 


exchanged  for 

United  States 

savings  bonds  1/ 


Exchanged  for 

postal  savings 

certificates 


Cash 
1/ 


Percentage  distribution  of  redemptions 


Total 


Means  of  payment 


Exchanged  for 

United  States 

savings  bonds  \J 


Exchanged  for 

postal   savings 

certificates 


Cash 
1/ 


191*1. 
19'»2 


[July  19U1 

[  Aug.    19U1  -  June  igUa. 


19U2-HV.. 

June. 


July 

Aug<Jst. .  . . 
September. 

October. . . 
Hoveabar. • 
December. . 

19>*3-January. . . 
February. . 
March 


April. 
May... 


9U3 

1.158 

IU6.U15 

29.393 
31*. 836 

39.185 
37.900 

1*1,290 

Ul,i07 
29.955 
38.38U 

62,706 
55.773 
1*7.958 

U3,018 

1*3.267 


H 
127.91*8 

26.616 
31.678 

35.253 

31*.  101 
36,561 

36 . 188 
26,220 
32.988 
5U, 1*1*8 
1*8.339 
1*0,650 

37.501 
37.530 


2/ 
123 

16 
8 

26 

15 
11* 


^ 

uT 


18,3 

2,761 
3.150 

3.';i06 

3.78U 
1*.715 

U.919 
3.736 
5.396 

8.258 
7.1*31* 
7.309 

5.517 

5.737 


100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 


87.5 

90.6 
90.9 
90.0 
90.0 

88.6 
88.0 

87.5 

85.9 

86.8 
86.7 

81*. 8 

87.2 
86.7 


.1 


2/ 
12.5 

9.>* 

9.1 

10.0 
10.0 

11.1* 

12.0 
12.5 
lU.l 

13.2 
13.3 

15.2 

12.8 
13.3 


Source:      Commencing  November  1,    19U2,   Dally  Treasui7  Statements;   prior 
thereto.  Post  Office  Department. 
*        Less  than   .05^. 


1/      Commencing  November  1.    191*2,    estimated  on  the  basis  of  Post 

Office  Department   reports. 
2/      Details   not  available  for  May.    June,   and  July  I9UI. 
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Sales  of  United  States  Savings  Stamps  -  (Continued) 


Table  4.-  Gross  Sales  by  States 

(In  thousasda  of  dollars) 


State 


ana. . 
jsa. . 

uaa- 


Fornla 

rado 

setlcut.. .. 


rara 

.  of  Columbia 
Id* 


Sl»- 


tlana 


laad 

achuaettt. 
Igan 


eiota. .. 
iialppl. 
onrl.... 


aaka.. 
da 


Hanpahlra. 
Jaraey.... 
Hszleo.... 


Tork 

Ik  Carollaa. 
>h  Dakota... 


ihosa. 
:oB... 


LSylranla. . . 
Le  Island... 
^h  Carolina. 


;h  Dakota, 
leasee .... 


loat.. 
clnla. 


iln^ton. . . . 
i  Virginia. 

:onaln 

>lng 


Fiscal  7eaT 


I9UI 


3f.7 
16.0 
2>».8 

UZS.O 
30.3 

11(0.6 

ITlt.S 
75.0 

60.3 

S.l 

355.1 

69.7 
50.0 

ko.z 

U2.8 
62.0 
37.2 

91.6 
312.2 
366.8 

51.6 
36.7 

173-5 

i7.a 

36.2 
6.5 

29.0 

286.0 

9.9 

1.350.5 
50.8 
10.  U 

293-7 
UU.9 
59.1 

U19.5 
58.8 
30.3 

10.  i» 
8 

5 


iSks 


ika 

Ill 

rto  Hleo 

■r  potsessiona 


58. 
276. 

U. 
ll*. 
71. 


75.0 

32.  u 

10U.7 

9.7 

1.2 

6.9 

10.2 

.6 


2.3't3-7 

834.8 

1.67U.7 


20.132 

2,020 
7.707 


71U.2 
6,100.1 

3.705.9 
3.175.5 

81^1.0 
23.612.9 

7.51^.9 

'*.575-8 
2.532-9 

3.036-2 

3, '♦28.0 

1.725-5 

5.785-2 
1U,U13.6 
13.7a.6 

H,037-7 
I.5O8.8 
7.326->* 

1.030.7 

2,371.8 

381. H 

1.150.8 

13.313-7 

720-3 

53.060.7 

3.089.7 

801.2 

18. 269.5 
2,'»89.1 
2.739-3 

27.075.3 
3,087.6 
1,U88.2 

832.2 

2,952.8 

11,520.8 

963.H 

705.8 

U,051.8 

3.909.2 

2,>A9.7 

5.728.3 

'•93.6 

66.1 

1.238.7 

166.8 

.7 


i^ks 


Haj 


351.7 
139.  >♦ 
3U8.6 

3.077.2 

326.2 

1,11U.6 

112.6 
69U.5 
583-0 

506.7 

1U1.I+ 

3,92'»-2 

1.267.8 
782.9 

U07.1 
1*25.'* 

582.0 
28U.8 

7'*8.7 
2,300.6 
2.125-5 

609.9 

192-3 

1.155-5 
1H9-7 

1»23.8 

63.3 

159-3 

1,916.2 

129-9 

7,883.8 
567-8 

152-"* 
2,850.9 

>»38.8 
381.2 

1*,U31.2 
>«3-5 
216.1 

136.9 

H9U.8 

1.695-8 

171.9 
112.3 
602.0 

702.  U 

375-5 

931.7 

76-7 

13.6 
263.8 

22.  U 


June 


IA7-8 
125-0 
290.1 

3,Wt2.2 

300.5 

1.391^.6 

11 U.  8 
68U.2 
U98.7 

512.0 
125.5 

3.83»*.7 

1,093.0 
750.7 
386.U 

'*33-3 
606.0 

288.0 

8a.o 

2,276.9 
2,256.2 

677-6 

230.1* 

1,161.2 

128.2 

379.1 

6U.1 

183.2 
2,020.7 

9»»-7 
9,012.0 

57>*.2 
13U.9 

2,863,9 
H29.1 
1*25.1 

211.0 

12H.9 

518.3 

1.535.2 

151.2 

10l*.8 

592-9 

71*8.8 

337.5 

880.0 

63.9 

11.7 

193-8 

21.9 


July 


An«. 


Sept. 


1*1*2.8 
177-5 
302.5 

3,766.8 

359.9 

1,1*72.0 

113.6 
639-7 
531.0 


53'*- 6 
ll*8.3 

3.81*7-1 


1.232.2 

1,008.5 

1*83.0 
527 -U 

61*9.6 
3I8.I 

759-9 

2,l*2l*.2 
2,681.1 

71*3.8 

323-1 

1,280.3 
181. 3 

1*59-7 
69-3 

221*.  6 

1.975.9 

130.2 

9.67'*.2 
605.5 
176.1 

3.290.8 
>*37.9 
1*85.7 

1*,  322.0 

55"*.  7 

210.2 
162.0 

731*.  0 

1,81*8.0 

177.8 
I36.U 
659.0 

759.0 

365.3 

1,051*.  6 

101.5 

12.8 

220.8 

19.1* 


377.5 
110.7 
227-1* 

2,961*- 9 

315.1 

1,223.1* 

91*.  1* 
502.3 
U15-9 

1*63.6 

98.9 

3.170-6 

1,108.9 
771-7 
362.2 

1*1+5.1* 
1*50.2 

279-8 

695-5 
2,062.2 
1.973-6 

581.1* 

1,062.6 

135-2 

375-2 

60.3 

201.2 

1,763.1* 
88.7 

8,650.7 
523.7 
111.9 


405 


2.561*- 3 

125-5 

>5-3 

3,650,8 
1*63- 
186. 9 

112.8 

1*71*.  6 

1.592,9 

ll*l*.2 
102.1* 
521-7 

592-6 

305.1* 

876.0 

70.1* 

11.9 

181.6 

18.1* 


372.8 
129.1* 
253-"* 

3.232-9 

337-5 

1,350.2 

100.6 
1*89-9 
1*62.5 

1*60.7 

115-5 

3.373.9 

1,161*.  2 
761.5 
1*21*.  7 

1*39.0 
'*55-2 
288.1* 

761.9 
2,312.8 
2,152.1* 

609.2 
278.5 

i.a3-7 

ll*8.2 
398-9 
60.6 

a3-7 

1,91*8.2 

103-5 

9.316.3 
565.1 
119.8 

2.567->* 
31*5-1 
432.1 

l*,087.5 
1*60.9 
181.U 

113-5 

1*67.6 

1,61*3.5 

11*2.9 
115.1* 
585-1 

62U.6 

311*.  2 

953-1 
69-3 

11.9 

130.2 

19.1 


Oct^ 


il 6,086.9    308,621.3    1*7,990.3  1*8,960.5  53,815.U  l*l*,5l*6,i*  1*7.682,1  53,llt0.6  l*6,300.U  55.687.9  51,327.5    1*6,139-'*    H8,990,i*  5l.i'*l.7 '*2.5'*5-3 


3'*9.3 

11*8.1* 
26U.7 

3.602.5 

31*0.  U 

1.5*37-0 

123-3 
1*1*7.0 
533.1 

500.1* 

122.8 
3.717.'* 

1,1*00.6 
752.2 
1*76.6 

510.8 

5a. 1* 
339.8 

823.6 
2,605.1 

2,1*1*0.5 

656.5 
313.9 

1,21*8.1* 

159-3 

396-3 

56-7 

219.9 
2.205-3 

116.2 

10,758.8 
639.5 
117.3 

2,81*2.3 
383.0 
1*29.7 

»*.  597-8 
527.2 
156.1 

127-8 

525-1 
1.807,2 

169-3 

12l*.2 

61*0. 3 

681*. 2 

391-5 

1,129.0 

7'*.9 

18.8 

11*1*.  6 

22,6 

,1* 


312.1* 

132.5 

251.1* 
3.01*8.7 

330.6 

1.235-8 

12U.3 
392-9 
U71.8 

1*61*.  1* 

112.1* 

3.367.5 
1,226.6 

682.8 
U2l*.l* 

U23.6 
U81.6 
282.7 

783.1* 

2,129.1 
2,013.3 

611*.  8 
292.3 

1.183.7 

182.7 

351-0 

55-9 
180.6 

1,908.5 

92.5 

9,028.1 

51*8.5 
123.6 

2,519-8 

333-7 

356.7 

3.971.6 
1*17.2 
152-5 

131*.!* 

1*51*.  9 
1,601,1 

220.0 
ioU,6 
586,7 

601,1* 

320,1* 
2 
8 


Dec- 


3'*9-l 

191-5 
278.5 

1*,  122.0 

1*05.9 
1,336-2 

131.5 
519-5 
600.3 

533-"* 

132-0 

3,980.0 

1,378-5 
887.2 
507.1* 

507-2 
51*8-7 

328-7 

881*.  7 
2,1*68.8 

2,1*05.9 


767.8 

277.9 
1,328.0     1,281 


I9it3 


366.2 

171*.  9 

266.8 
3.62U.3 

376.7 
1,255-6 

119-2 

1*98-5 

586.3 

503.1 

131,1 

3.555.0 

1,262.7 

736.1* 
517-7 

50U-6 
551-7 
328.9 

82U.8 
2.1*06-2 
2,281.0 

801. 9 


'II: 


12.0 

161.5 
27.3 

2l5 


203.0 

U36.9 
76,1* 

206,3 

2,21*8.0 

12U.7 

10,1*26.5 
638.7 
151.0 

3.255-3 

1*02.2 
522.1 

'*,731.8 

1*93.1 
237.5 

11*2.6 

523-9 
2,006.3 

366,7 

122.0 

669.7 

822.0 

398.0 

1,217.6 

95-6 

17-9 
255-7 

2l*.6 

1,1* 


267,? 
,1* 


Feb. 


173-'* 

U16.7 

5"*- 3 

203.0 

2,071.5 

131.2 

8,705.6 
623.0 
150.6 

3.076.2 

1*22.1* 

609.1 
U,  586.6 

1*12.8 

198.5 

139-7 

516.1* 

1,71*8.9 

2l»l*.6 

119.6 
707-8 

905,  u 

380,9 

1,15'*.  7 

91.9 

i'*-5 

213-7 
31-0 

hi 


352.1 
157.6 

21*3.3 

2.963-3 
357.8 

1,089-8 

98-3 

1*1*2-9 

531.5 

1*79.3 
138.9 

3,203-7 

1,150.6 
675.5 

502-7 

U36.1 

511-3 

300.7 
763-7 

1.975-5 

2,15l*.2 

718. 3 

235-8 

1,219.8 
156-1 

379.0 

52-6 

175-6 
1.S50.3 

105-1* 

8,019-8 
593.6 
139.7 

2,850-9 

390-2 
1*33.1 

1*.  020-3 

3'*7-i 

190-5 
137 -1* 

1*38-7 

1,702-1 
2ll*-0 

107-5 
6oi*-i 

709.9 

355-0 

1,123-6 

89.1* 

11.0 
203.8 

3'*-3 

1.1* 


Mar- 

p 


1*99.2 

158.0 

251.6 

3, 322.lt 

372.9 
1,093-1 

101,8 

'*53-2 

562-9 

1*91-2 
126.0 

3.633-8 

1.195-7 

708.2 

533-** 

1*57.6 

558.6 

309-7 

787-3 
2,26U.7 
2,205.2 


Apr. 

p 


392.3 
190.2 
270.1 

3.'*83-6 

37^*- 9 

1,039.0 

132.3 

1*89.7 
610.1* 

U69.1 

128.2 

3.1'*9.5 

1, 205.1* 
8l*9.2 

629.9 

1*78.2 

59s.  3 
329-9 

81*0.1 

2,1*59.6 
2,'*65-3 


69H.O     71*5-: 

236.3        2l»9. 

1,220.1     1,3'*5- 


79.0 

373-0 
58.0 

173-7 

1,995-5 
106.3 

8,807.2 
626.5 
121.5 

2,861*.6 

379,7 
U56.1 

1*.  31*9.1 

392.'* 
19U.8 

11*9.2 

1*55-2 

1,658.7 

222.9 

'n-5 

671-9 

683.1 

378.9 

l,lU5.8 

103.1 

22.7 

203.8 

37-'* 

1.1* 


May 

p 


175.6 

392.6 
5i*,o 

177.5 

2,01*3.3 

116.0 

8,986,9 
626,8 

108.6 

2.917-'* 
1*57-6 
516.2 

1*,  583.1* 
1*1*0,7 

213-5 
156.1 

1*1*8.6 

1.935-6 

270.7 

116.6 
737-7 

737.6 

367.7 

i,a2.2 

111,1* 

29.2 

2U7.1 

3U.0 

.8 


296-9 

116.0 
193-5 

3,261.6 

29U.5 

1,004.6 

85.2 

1*21.1* 
1*91.2 

1*21-6 

87-2 

2,830.1* 

1.00l*-l 

63U.' 

1*21.^ 

385-"* 
'*33.6 

299-1* 

721.3 
2,051.9 

1.936.7 
550-5 

181* -2 

1.037-0 

11*6.1 

311 -1* 

1*9.2 

il*7-6 
1,768-6 

80-3 
7,81*0.5 

1*32.0 
102-0 

2,1*88-9 

296.7 
366.2 

3.817-3 

373.0 

i6i*.5 

100.8 

360.1 
1,1*39-2 

1U5.1 
132.3 

555.1 

612-0 

251-5 

1.029-7 
72.6 

2U9.1* 
32-3 


Post  Office  Department. 
Prellninary. 


ko 


Sales  of  Tax  Series  Treasury  Notes 


flical  year 
or  aonth 


lSk2  g/. 


19U2-M«y.. 
Jiua. 


Jul7 

Auguat. . .. 
Saptamberi 

October.. . 
HoTember. . 
December. . 

19U3-January. . . 
Tebniary. . 
March 


April. 
May... 


19U2  2/. 


19U2-May. . 
June. 


July 

Auguit .  ■ . . 
Septenber. 

October. . . 
HoTeaber. . 

December.. 

19U3-JanuaTy. . . 
February. . 
March 


April. 
May... 


Table  1.-  Summary,  by  Series 

(In  BllllonB  of  dollars) 


13^2  2/. 


19'*2-««7.. 
June. 


JTily 

Ao^at.. . . 
September. 
October... 
SoTember. . 
December. . 

19U3-January. . . 
February. . 
March 


April. 
May... 


19U2-September. 


October. . . 
BoTember. . 
December. . 

19'*3-January — 
February. . 
March 


April. 
May... 


Abo ant 
out standi  nc 

end  of 

fiscal  year 

or  month 

(par  ralue) 


Net 

change 

during 

fiscal  year 

or  month 


Analysis  of  net  change 


Analysis  of  gross   sales 


Total 

funds 

recelred 


Adjustment 

of   sales 

reported  to 

funds  received 


Sales 
reported 


Exchanged 
(par  Talus) 


All   series  1/ 


3.OIU.5 


099.7 
OIU.5 

356.6 
739.3 
137.1 

963.5 
.702.5 
.38'».1 

7U8.g 

12U.7 

3'*5.6 


7.782.5 
8,162.9 


►3.01"*. 5 
-355.'* 

-85.2 

♦3'*2-l 
♦382.7 

♦397.8 

♦826. u 

♦739.0 

+681. 5 
♦36U.8 
♦375.9 
-779.1 
+I,'t36.9 

+380.4 


u.138.9 

399.3 

U06.9 

388.2 

"♦17.9 
977.9 
9U1.1 
781.6 
1.312.3 


U52.9 
U56.6 
UU6.8 

.632.9 
Ug2.2 


Series  A 


51*. 8 

53-'* 
5U.8 

60.3 
65.1 

112.7 

167.0 

200.1 

276.0 

309.'* 
320.0 

286.6 

296.1 
302.7 


♦5U.8 

♦U.g 
♦l.H 

♦5-5 
+U.g 
+U7.6 
+5U.3 
♦33.1 
♦75-9 

+33.1* 
♦10.5 
-33-3 

♦9.5 

♦6.5 


72.2 
5.2 

5-1 

6.0 

5-1 

52.6 

5'».7 
33.5 

86.0 

3U.5 
13.0 
15.3 

21.8 

7.8 


Series  B 


2.959.7 

3.OU6.3 
2.959.7 

3.296.3 
3.67U.2 

3,181.2 

3.067.U 
3,026.0 

2.U32.7 

2.36U.2 

2.^11.U 
1.U87.2  r 

1.393.8 
1.3^.7 


♦2.959.7 

♦336.6 
♦377.8 

-'t93.0 

-113-7 
-U1.5 

-593.2 
-68.5 
-52.8 

-82l*.2  r 

-93. >» 
-1*1*. 1 


I4.066.7 

39"*.! 
W1.8 

382.2 

412.8 

82.1 


Series  C 


8U3.2 

1.729.1 
2.476.5 
3.675.3 
4.075.2 
4,493.4 
»».571.8 
6,092.6 
6,510.6 


♦843.2 

♦885.9 

♦7U7.U 

+1.198.8 

♦399-9 

♦418.2 

♦78.  U 

♦1,520.8 
+1*18.0 


843.2 

886.4 

7U8.I 

1.226.3 

418.4 
n43.7 
431.5 

1.611.1 

'*7U.5 


-17.2 

♦4.0 
-13.3 

♦5.9 
♦18.8 
♦37.1 

+17.7 

+4.0 

-22.6 

♦31.6 

♦15.9 
-1.2 

♦6.0 

♦6.3 


4,156.2 
395-2 

420.2 
382.2 

399.1 
940.8 

923.'* 
777.6 
l.33'*.9 
421.3 
4140.7 
448.0 

1.627.0 
476.0 


+  .2 

-3 
+  .6 
♦.3 
-.7 

♦2 


72.1 

5-2 

5.1 

6.0 

U.9 

52.9 

5'*.l 
33-2 

86.7 

32.4 
12.6 
15.0 

21.8 

7.3 


-17.3 

+U.0 
-13.3 

♦5.9 
♦18.6 

♦•3 


4,084.1 

390.1 

U15.I 

376.2 

391*.  2 

81.8 


♦37.1 

+17.1 

♦3.7 

-22.0 

♦29.5 
♦  15.6 

-1.5 

♦6.0 
♦5.8 


806.1 
869.2 
71*1*.  5 

1.248.2 

388.9 
1*28.1 
433.0 

1.605.1 
468.7 


1*8.6 
19.7 


1*8.6 
19.7 


Eedetoptlons 
(par  Talue) 


1.124.4 
1»3.9 

492.1 
46.1 
35-3 

531.5 
94.9 
42.6 

630.8 

88.1 
80.7 

1.225-9 

196.0 

101.8 


17.1* 

.3 
3.7 

.5 

.3 

5.0 

.4 

.4 

10.1 

1.0 

48.6 

12.3 
1.2 


1,107.0 

43.6 

488. U 

45.6 

35.0 

526.5 

9i*.l 

41.5 

593.2 

68.5 

52.8 

82U.2 


.k 

.8 

27.1* 

18. 5 

25-5 

353-1 

90.3 

56.5 


Source:      Ifelly  Treasury  Statement  and  reports  of  gross  sales. 

r       Revised. 

•       Less  than  $50,000. 

1/     Series  A  notes  have  been  on  sale   since  August   1,    194l,    and 
yield  approximately  I.92  percent  per  annum.      The  maximum 
aooont  which  may  be  used  In  payment   of  each  class  of  tax  (in- 
come,   estate,    or  gift)   by  each  taxpayer  during  each  taxable 
year  Is   limited  to   $5,000  par  value.      If  not   presented   In  pay- 
ment of  taxes,    the  notes  will  be  redeemed  at   the  purchase 
price  only.      Series  B  notes  were   sold  from  August   1,    1941 
through   September   12,    1942.      The  yield  on  these  notes   Is  ap- 
proximately   .43  percent   per  annum,    and  the  amount  which  may 


be  turned  In  on  taxes  is  unlimited.      If  not  presented  In  pay- 
ment  of   taxes,    the  notea  will  be  redeemed  at   the  purchase 
price  only.      Series  C  notes  were  first   offered   for   sale   on 
September   l4,    1942.      Interest   on  thes'e  notea   accrues  each 
month   on  a  graduated   scale,    and   le   equivalent   to  a  yield  of 
approximately  I.07  percent    per  annum   If  held   to  maturity. 
The  amounts  which  may  be   turned  In  on  taxes   Is  unlimited.      If 
not  presented  In  payment    of   taxes,    the  notes  will   be   redeem- 
able at   par  and   accrued   Interest,    either  at   maturity  or,    on 
30  days'    notice,    during  and   after  the   sixth  month  after   the 
month  of   issue. 
Sale  of  Tax   Series  Treasury   notes  began  In  August  1941. 


^3. 

Sales  of  Tax  Series  Treasury  Notes  -   (Continued) 
Table  2,-  Sales  Reported  by  Series,  Classified  by  Denomination 


Salei  In  ■llllons  of  dollars  at  par 


Total 

all 

deooBi- 

oatlont 


Dtonoml nation 


♦25 


»50 


$100 


$500 


Ihonsands  of  dollars 


10 


100 


500 


1,000 


Feresntaee  dlstrltmtlon  of  sales 


Total 
all 
denomi- 
nations 


Dsnoainntion 


»25 


♦50 


$100 


$500 


Thousands  of  dollars 


•■Vi 


10 


100 


500 


1.000 


Series  A 


Ally.... 

ta« 

Sept.   2/ 

Oct 

loT 

Dec 

-Jan 

Feb 

Mar 

J*r 

"V 

~y 

!-Kv 

Jane . . . . 

Jal7.... 

ta« 

S«pt 

i-Sept.... 

Oct 

■or 

Dsc 

-Jan 

Feb 

Mar 

^ 

«V 


72.1 

5-2 
51 

6.0 
i».9 
52.9 

5U.I 
33.2 
86.7 

12.6 

15.0 

a. 8 
7.3 


2.9 

.2 
.2 

.2 
.2 

.3 

•5 

1.1 

.6 
.3 
.3 

.3 
.1 


U.2 

.3 
.3 

.k 
.3 

.7 

.9 

.8 

2.0 

•9 
.% 

.5 
.2 


56.2 

2.9 
2.9 

3.3 

2.7 
5.8 

7-2 

5.t 
13.7 

6.0 

2.1* 
2.9 

3.9 

1.6 


31 

.6 
.6 

.8 

.6 
8.0 

9.8 

6.8 

17.7 

7.0 

2.1» 
2.9 

k.6 

1:3 


5-7 

1.8 
1.1 

1.1* 
1.1 

25.7 

25-7 
1H.9 

39.3 

13-9 
5-3 
6.3 

9.U 
2.9 


12.3 

10.1 
5.0 

12.9 

3.9 

1.8 
2.2 

3.2 
1.0 


100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


4.0 

3.'^ 
3-5 

3.7 

.6 

.8 
1.2 

1.3 

1.8 
2.2 

1.7 

1.2 
2.0 


5.8 

5-7 
5-7 

5.8 

6.1* 

1.2 

1.7 

2-3 

2.3 
2.9 

3.>» 

3.0 

2.3 
3-2 


78.0 

57.1 
57.0 

5^.2 
51*. 2 

11.1 
13.2 

16.1 

15.8 

18.7 
19. u 


19.>>    19-5 


17.6 

21.9 


'*.3 

ll.>» 

IZ.k 

13.1 

12.8 

15.2 

18. 1 
20.'* 
20. U 

21.8 
I8.9 


21.1 
20.1 


7-9 

22.5 
21.3 

23.6 

22.9 
U8.6 

1*7. 1* 
lA.e 
>*5.3 

1*2.8 
1*2.0 
1*1.7 

1*3.0 
39.3 


23-3 

18.7 
15.1 
li*.9 

12.0 
lU.O 
ll*.6 

i'*.7 
13.5 


Series  B 


■*,08l*.l 

390.1 
1*15.1 

376.2 
39'».2 

81.8 


6.9 

.6 
.6 

.7 
.7 
•3 


ii*.? 

1.1 
1.1 

1.5 

l.U 

■  5 


11*8.5 

12.0 

13.8 

15-9 

16.0 

3-9 


566.7 

52.9 
65.5 

71.1* 
7l*.l 
13.1 


1.391.8 

122.1* 
11*8.6 

150.8 

172.5 

15.5 


366.5 

1*3.0 
55-5 

81.0 

37.5 

21.5 


1,589.0 

158.0 
130.0 

55.0 

92.0 

27.0 


100.0 

100.0 
100.0 

100.0 
100.0 
100.0 


Series  C 


8O6.I 

869.2 

1.21*8.2 

388.9 
1*28.1 
'*33.0 

1,605.1 

1*68.7 


16.1*     2l*.8  131.2       267.3     98-5       268.0       100.0 


19.8 
17.0 
1*1.1 

15.6 

9.3 

10.1 

82.0 
20.1* 


31.6 
26.3 
67.8 

20.1* 
13.2 
13.3 

89-1 
22.8 


150.1 
126.7 
25l*.8 

79.1 

56.1* 
66.1* 

339-2 
90.1 


297.2 
230.0 

395-5 

139-8 
137.1 
123.2 

995-8 
150.1* 


11*6.5 
71-5 

208.0 

63.0 
70.0 
79.0 

223.0 
69.0 


22)*. 0 

273.0 
281.0 

71.0 
11*2.0 
ll*1.0 

276.0 
U6.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


3-6 

3.1 
3.3 

1*.2 
U.l 
1*.8 


13.8 

13.6 
15.8 

19.0 
18.8 
16.0 


31*. 1 

31."* 
35-8 

1)0.1 

1*3.8 
19.0 


9.0 

11.0 
13 -U 

a. 5 

9.5 

26.3 


2.0 

2-3 
2.3 
3.3 

i*.o 

2.2 
2.3 

5.1 
l*.l* 


3.1 
3.6 

3-5 
5-'* 

5-2 
3.1 
3.1 

5.6 

U.9 


16.3 

17.3 
17.0 
20.1* 

20.3 
13-2 
15-3 

21.1 
19.2 


33.2 
3>*.2 

30.9 
31.7 

.■^5.9 
32.0 
28.5 

37.1 
32.1 


12.2 

16.9 

9.6 

16.7 

16.2 
16.1* 
18.2 

13.9 
IU.7 


38.9 

1*0.5 
31.3 

il*.6 
23-3 
33.0 


33-2 

25.8 
36-7 

22.5 

18. 3 
33.2 
32.6 

17-2 
2l*.7 


mircs:     Beports  of  cross  sales. 

1/     Sales  of  Tax  Series  Treaswy  notes  bs(an  in  kagoMt  191*1. 

2/     Sals  of  $5,000  denOBlnatlon  Series  A  notes  began  In  Septeaber  I9U2. 


He 

Sales  of  Tax  Series  Treasury  Notes  -   (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  Type  of  Purchaser 


Flecal  year 
or  aonth 

Sales  In 

Billions  of  dollars  at  par 

Percentage  distribution 

of  sales 

Total 

Type  of  purchaser 

Total 

Type  of  purchaser 

Individuals, 
partnereblpa, 
and  fiduciaries 

Corporations 

IndlTl duals, 

partnerships. 

and  fiduciaries 

Corporations 

All   aerlea 

iqU?  1 /    

1*.156.2 

395-2 
U20.2 

382.2 

399.1 

91*0.8 

923-1* 

777.6 

1.33'*-9 

1*21.'^ 

1*1*0.7 
1*1*8.0 

1.627.0 
1*76.0 

1*02.5 

29.3 
35.5 

38.9 
28.8 
86.5 

122.1* 

86.7 

187.6 

61.7 

63.6 

137.6 

U2.5 

3.753-7 

365.9 
38U.7 

31*3.1* 
370.3 
851*.  3 

801.0 

691.0 

I.IU7.3 

359.5 
1*02.8 

381*.  3 

1.1*89.3 

1*33 -5 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

9.7 

7.U 
8.5 

10.2 
7.2 
9.2 

13.3 
11.1 
lU.l 

1U.7 

8.6 
lU.2 

8.5 
8.9 

90.3 

92.6 
91.5 

89.8 
92.8 
90.8 

86.7 
88.9 
85.9 

85-3 
91.1* 
85.8 

91.5 
91.1 

lPU?-M»v 

19U3-January 

February 

March 

April 

Mav 

Series  k 

iqUp  1/ 

72.1 
5-2 

5.1 

6.0 

U.9 

52.9 

5i».i 
33.2 
86.7 

32. U 

12.6 

15.0 

21.8 

7.3 

63.0 

'4.7 

i».6 
35.6 

1*2.7 
26.1 

65.8 

26.8 
10.0 
12.2 

15.7 
5.6 

9.1 

.1* 

•  5 

.6 
.6 

17.2 

ll.U 

7.1 

20.9 

5.6 

2.6 
2.8 

6.2 
'1-7 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

87.1* 

91.7 
90.3 

90.1 

87.7 
67.1* 

78.9 
78.7 
75.9 

82.6 
79.2 
81.6 

71.7 
76.9 

12.6 

8.3 
9.7 

9.9 
12.3 
32.6 

21.1 
21.3 
2U.1 

17.>* 
20.8 
18.1* 

28.3 
23.1 

igUa-May t . 

Jul7 

September 

December.  •• • •.... 

Marcb 

>lprll 

May 

Seriee  B 

IQU?  1 / 

l*,08l*.l 

390.1 
1*15.1 

376.2 
39U.2 

81.8 

339.5 

2U.6 
30.9 

33.5 

2i..5 

5.6 

3.7UU.6 
365.5 

38U.2 

31*2.8 
369.7 

76.2 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

8.3 

'd 

6.8 

91.7 

93.7 
92.6 

91.1 
93.8 

93-2 

19U2-May 

July 

8O6.I 
869.2 

7>*i*.5 

1.21*8.2 

388.9 

U28.1 

1*33.0 

1.605.1 
U68.7 

U5.3 

79.7 

60.6 

121.8 

35.0 
27.9 

51. u 

122.0 
36.9 

760.8 

789.6 

683.9 

1.126.U 

353.9 
1*00.2 
381.6 

1.1*83.1 
U3i.g 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

5.6 

9.2 

8.1 
9.8 

9.0 

6.5 

11.9 

7.6 
7.9 

91*.  1* 

90.8 

91.9 

90.2 

91.0 
93.5 
88.1 

92.1* 
92.1 

19U3-January 

Tebru&ry 

March 

April 

May 

Source:      Reports  of  gross  sales. 

1/     Sales  of  Tax  Ssries  Treasury  notes  began  in  August  igUl. 


»^3 

Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  4.-  Redemptions  by  Series,  Classified  by  Means  of  Payment 


fiscal  year 
or  Bonth 


X9'»2  !/• 


19»»2-»ta3r.. 
June. 


July 

iiagaBt. ... 
SaptsBbar. 

October... 
Hoveaber. . 
Decenber. . 

X9U3- January. . . 
February. . 
March 


iprll. 
May... 


19'»2  1/... 
Jma. 


Jnly 

August .... 
September. 

October. . . 
loTenber.. 
December.. 

19U3- January. . . 
Tebruary. . 
March 


iprll. 
May... 


iSkz  1/. 


19l«2-Hay. . 
June. 


July 

i]]£USt..  .. 

September. 

October... 
Hovember. . 
December. . 

19U3-January... 
Tebruary. . 
March 


iprll. 
May... 


19'*2-September. 

October... 
Bovember. . 
Dseember. . 

I9U3- January. . . 
Tebruary. . 
March 


iprll. 
May... 


Hedemptions  In  millions  of  dollar*  at  par 


Total 


Means  of  payment 


Eecelved 
for  tnxee 


Cash 
redemptions 


Perconts^e  distribution  of  redemptions 


Total 


Means  of  payment 


Received 
for  taxes 


All  series 


1.12>».U 


1.103.7 


1»92-1 

U2.I 

i«5.2 

I46.1 

35-3 

531.5 

29.!* 
527.3 

3^.3 

U2.6 

630.8 

56.3 

37.8 
626.2 

88.1 

80.7 

225.9 

g6.U 

78.8 
l,2lU.l 

196.0 

101.8 

176.6 
97.0 

Series  X 


17.>* 

.3 
3.7 

.5 

.3 

5.0 

.U 

.u 

10.1 
1.0 

2.5 
>»g.6 

12.3 

1.2 


16.6 

.2 

3.6 

.3 
•  2 

.2 

.2 

9.8 

.5 

1.8 

U6.3 

11.1 

.u 


Series  B 


1,107.0 

H3.6 
1*88. U 

1+5.6 

35.0 

526.5 

9't.l 

"♦l.S 

593-2 

68.5 
52.8 

824.2 

UU.i 


1,087.1 

U1.9 
U81.6 

Ui».5 
29.3 

522.5 
56.1 
36.8 

589.0 

67. 1* 
52.  u 

822.0  r 

87.3 
U2.O 


20.7 

1.8 
6.9 

1.2 
5.8 
l+.l 

38.6 
U.9 
i*.6 

1.8 

2.0 

11.8 

19.5 
l+.g 


.1 
.1 

.1 
.1 
.1 

.2 
.2 
.3 

:i 

2-3 

1.2 


19.9 

1.7 
6.9 

1.1 
5.7 

u.o 
37.9 

U.6 
k.2 

1.1 

.U 

2.2 

6.1 

2.2 


Series  C  2/ 


.1* 

.8 

27."* 

18.5 

25.5'; 

353-1 

90.3 
56.5 


.7 

27.'* 

18. U 

2U.5 

3U5.8 

78.2 
5>*-7 


100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 

100.0 
100.0 

100. c 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


•2/ 

.12/ 
1.0  y 

7.2 

12.2 

1.8 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 


98.2 

95-9 
98.6 

97.3 
83. U 

9'1.2 

59.^ 
88.6 
99.3 
98.0 
97.5 
99.0 

90.1 
95-3 


95.6 

76.1 
97.2 

72.6 
60.8 
97.1* 
U7.I* 
Us. 7 
96.9 

U8.7 
7U.6 
95.2 
90.6 
30.8 


98.2 

96.0 
98.6 

97.5 
83.6 
99.2 

59.7 
88.8 
99.3 
98.U 
99.3 
99.7 

93.'* 
95-1 


97.2 
99.9 

99.3 
96.2 

98.0 

86.5 
96.8 


Cash 
redemptions 


1.8 

U.l 
l.h 

2.7 
16.6 

.s 

U0.7 
11. u 

.7 

2.0 
2-5 
1.0 

9.9 

U.7 


l+.h 

23-9 

2.8 
27. U 

39.2 
2.6 

52.6 

51-3 

3.1 

51.3 
25. »* 

u.s 

^•"^ 

69.2 


u.o 
l.H 

2-5 

16.U 
.8 

110.3 

11.2 

.7 

1.6 

.7 

.3 

6.6 


100.0 

2.8 
.1 

.7 
3.8 
2.0 

13.5 
3.2 


Sources  Dhlly  Treasury  Statements, 

r  BaTlsed. 

*  Less  than  $50,000. 

1/  Sale  of  Tax  Series  Treasury  notes  began  In  ingust  I9U1. 


2/  Series  C  notes  »ere  first  offered  for  sale  on  September  11+, 
191*2,  and  may  not  be  redeemed  for  cash  until  the  sixth  month 
after  the  date  of  Issue. 

^     Special  redemption. 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 


kk- 


»^5 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(Is  millions  of  dollar*) 


d  of  flieal 
»ar  or  oonth 


-Kay-- 
Jane. 

July. 
in«.- 
Sept. 


Oct. 
Hot. 
Ote. 

;-Jan. 
Tab. 
Mar. 

Apr. 
Itay. 


Sacurltles  Iseuad  by  United  State*  QoTemment 


Total 

amount 

out- 

■tacdlng 


22.158 
26,l4«0 
27.6»*5 
32.989 
35.800 

36.576 
39.886 
U2.376 
us, 387 

71.968 

68.108 

71.968 

76.6qU 
81,2UU 
85,8U7 

92.265 
95.'*58 
107. 308 

110, 02U 
112,851 

UU,287 

128, 6U3 
131*.675 


Dlitrlbutlon  by  class**  of  holdera 


U,   S.  Qovenment  agencle* 
and  tru*t  fund*  2/ 


Total  public 

and  special 

l**ua* 


Puillc 

marketabls 

Issue* 


690 
1,288 
1.629 
X.9U5 
3.221 

U,lt52 
5,600 

6.792 

8,2lU 
10,330 

9.9U3 
10,330 

10,582 
10,85^ 
11,106 

11.198 
ll.UOO 
11,928 

12,056 

12.397 

12,802 

13.002 
13.^10? 


Public  non- 

■arlcetabls 

Iscues 


367 

892 

996 

1.319 

1.663 

1.776 
1,830 
2,017 

2.093 

2.UU2 

2,1*22 

2,U1*2 

2. '♦53 
2,588 
2.592 

2.609 
2,608 
2,891 

2,878 
2.826 
2.792 

3.201 

3.206p 


Special 
Issue* 


1 
3 

3 
3 

h 
k 
k 

k 

H 
3 

6 
6 
6 

6 
6p 


323 
396 

Pi 
626 

1.558 

2.676 
3.770 
U.775 
6,120 
7.885 

7.5I8 
7.885 

8,125 
8,262 
8.509 

8.585 
8.787 
9.032 

9.172 
9.565 
10,004 

9.795 
10.198 


federal 
Bseerve 
Bank*  ^ 


Private  InTeetor*  J*/ 


Public 

marketable 

Issues 


1.998 
2.U32 
2.>t33 
2.U30 
2.526 

2.56U 
2.551 

2.1»58 
2.180 
2.6UO 

2,1*82 
2,61*0 

3.11*8 
3.U2I 

3.552 

U.6l)9 
5.377 
6,152 

5.919 

5.821 

5.877 

6,1*00 
6,168 


Total 
pTiblie 


Public 

marketable 

Issues 


19.1*69 
22,760 
23.583 
28,611* 
30.053 

29.560 
31.735 
33.126 
37.993 
58.998 

55.683 
58.998 

62,961* 
66.969 
71.189 

76.1*17 
78,682 
89,228 

92,01*9 
94,632 
95.6O8 

109,2l»0 

ll5.097ri 


Public  non- 
marketable 
Issues 


19.1*69 
22.760 
23.521 
27.353 
28.865 

28,001* 

29. 58^ 

29.961 
33.  "+39 
U5,ii9l 

1*2,711 
1*5,1*91 

1*8.225 

51.167 
5^^.257 

57.750 
58.569 
67.W*5 

68,699 
70.079 
70.993 

81.791 
86,008p 


62 

1,261 

1.188 

1.556 
2.151 
3.166 
U,55i* 
13.507 

12,973 
13.507 

lU.739 
15,801 
16.932 

18,667 
20.113 
21,783 

an!  551* 

21*, 615 

27,1*1*9 

2g.088p 


Total 

amount 

unmatured 

out- 
standing 


Securities  guaranteed  by  Dnlted  States  1/ 


U.   S.  Ooremment 

agencies  and 
trust  funds  and 
federal  Beserre 
Banks  2/ 


681 
1*.123 
U.7I8 
U.665 

1*,853 
5.U50 
5,1*98 
6,360 
i*.5U9 

5.667 
i*,5l*9 

^.551 
■♦.567 
'♦.552 

i*,2U3 
i*.2l»U 
U,283 

U.277 
U.275 
U.350 

>*,363 

1*,082 


Distribution  by  classes  of  holders 


Public 

marketable 

Issues 


Public 

marketable 

issues 


150 
362 
375 
363 

286 
287 

286 

291 
286 

289 
297 
319 

326 
332 
31*8 

361 

1*01* 

368P 


Private 
Investors 


y 


Public  non- 

marketabl* 

l*(ues 


531 
3.761 

ii.3»*3 

1*,302 

'*,528 
5.16"* 
5.211 
6,087 
U.263 

5.376 
"+.263 

1*,225 
1*,217 
U.I96 

3.870 

3.863 

3.81*8 

3.835 
3.853 
3.898 

3.881* 

3.6i*Op 


37 
53 
37 

1*8 
U8 
87 

81 
79 
78 

76 
7'* 


«^: 


(1)  Total  amounts  outstanding:   Bally  Treasury  Statements;  (2)  Se- 
curities held  by  0.  S.  Oovemment  agencies  and  truat  funds!  report* 
of  the  agencies  and  account*  with  the  Treasury;  (3)  Securities  held 
by  federal  Beserre  Bank*:  federal  Beserre  System. 
Frsliminary. 
I«*s  than  $500,000. 

Ixclodes  matured  securities  and  obligations  sold  directly  to  the 
Treasury . 

Xiclude*  Exchange  Stabilisation  fund.  U.  S.  Qovarcment  trust  fund 
figures  shown  for  June  30  of  each  year  are  as  of  the  end  of  the 


month;  other  figures  through  April  30,  19U2  are  as  of  the  Wednesday 
nearest  the  end  of  the  month. 

2/  figures  shown  for  June  30  of  each  year  are  as  of  the  endof  theraonth. 
Other  figures  are  in  part  as  of  the  Wednesday  neareat  the  end  of  the 
month  through  May  19l*2;  thereafter  as  of  end  of  the  month - 

kf     The  total  amount  of  eecurltlo*  held  by  private  inve»tor*  1*  calcu- 
lated by  deducting  from  the  total  amount  of  securitie*  outJtandlng, 
the  *ecurltle*  held  by  U.  S.  Qovernment  agencle*  and  truat  fund* 
and  by  federal  Beserre  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accountsl/ 

(In  millions  of  dollars) 


Net  market  purchaees  or   sal 

es  (-) 

Jan. 

Feb. 

Mar- 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dee. 

7 

s 

lU.i* 
-12.0 

1.6 
-9.5 

-2.8 

-.5 
-II1.5 

5-7 
-3.0 
.1 
-20.9 
12.0 
30.0 
-90.3 

119.6 

23-3 

-12.5 

-5-7 

5-8 
-72-9 

11-9 

2-5 

-37.1 

-1.6 

-.7 

•3 

.1* 

3-9 

-U.9 

-140-U 

.1* 
-.2 

• 

-35-2 

21*. U 
.8 

5.0 

•9 
.U 

.3 

1*.8 
1.2 

3.0 

* 

-2-3 

12.5 

-3-9 

3.3 

-8.1* 

8.9 
38-5 
71.9 

-3 

• 

-i*.5 

3-7 

1.0 

-1.2 

-U.i* 

-.2 

-1.0 

2.0 

.U 

-2.8 

--3 

-15-1* 

6-5 

-3-2 

-1.1 
60.0 

9 

10 

1 

c 

3 

Lees  than  $50,000. 

ConelBte  of  purchaees  or  ealeo  made  by  the  Treasury.  Treasury  In- 
veetment  aocounts  comprise  (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treaoury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S.  Qovernment  agencies  whose  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  includes  pur- 
chases under  Section  I9  of  the  Second  Liberty  Bond  Act,  as  amended, 
and  excludes  the  Sxchange  Stabllliation  Fund. 


Summary  Data   from  Treasury  Survey  of  Ownerehip  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   April   30,    1943 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
April  30,  19^3.  of  the  ownerehip  of  securities  issued  or  guaranteed  by  the 
United  States.  The  largo  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Oovernment  and  Government-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 


Table  I.-  Analyeis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


PART  A  -    PAR   VALUES   IN   MILLIONS  OF   DOLLARS 


Clatslfleation 


I .     i^  type  or  security 

Seeurltlee  Issued  )7  United  States 

Treasury  bills 

Certificates  of  Indebtedsess 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ooaranteed  Issaes  ^ 

Total 

II .      By  call  classes 

Dae  or  first  becoming  callable 
WltUn  1  year 

1  to  5  yaars 

5  to  10  years 

10  to  13  years 

15  to  20  years 

Orer  20  years 

federal  Bousing  Adalnlstratlon  debenture 
Total 

III.     By  tax-ezanptlon  proTlslont 

Vholly  ezenpt  from  Tederal  Incoaa 

taxes  y 

Partially  exenpt  from  Tederal  Incooe 
taxes  5/ 

Subject  to  Tederal  Incoae  taxes 

Total 


Total 
amount 
out- 
standing 


Public  marketable  interest-bearing  securities  1/ 


Held  by  banks  and  Insurance  companies 
covered  In  Treasury  suTTey 


Total 
6.976 
Insti- 
tutions 


10.0U4 
l6,15U 
9.797 
55,201 
196 

U,28g 


95.680 


32.928 

19.786 
22,817 

6.UU7 
'♦.572 
9.107 

23 


95.680 


3.U57 

29.'*7l 

62,751 


6.1*33 

9.622 

6.275 

37.608 

Ik 

3.153 


63,105 


19.7'*6 

13.602 

16,809 

•♦.172 

3.219 

5.535 

21 


63.105 


1,2U6 

19.798 
l|2.06l 


95.680    63.105    50,777    '*5.723 


6,228  banks 


Total 


6,U29 

9.365 

5.989 

26.1U5 

13 
2,836 


50.777 


19.076 

11.773 

13.955 

2.777 

1.063 

2,121* 

7 


50.777 


1.170 

15. 55"* 
3'*.053 


5.73s 

comser- 

clal 

banks 


6,1*15 
9.197 
5.825 

21.520 
13 

2.75"* 


1*5.723 


I8,7l»6 

11.08U 

11.986 

2.338 

771 
791 


1*5.723 


1.155 

1U.U97 
30.071 


1+90 
mutual 
savings 
banks 


ll* 

168 

163 

l*,62l* 


83 


5.053 


330 

689 

1.969 
U39 

292 

1.333 


5.053 


15 
1.056 

3.982 


5.053 


71*8  Insurance  companies 


Total 


1* 
257 

286 

ii.uei* 
1 

317 


12.328 


198 

life 
Insurance 
companies 


670 
1,829 
2.851* 
1.395 
2,156 
3,1*11 

ll* 


12,328 


77 
U.2i*i* 

8,008 


12,328 


60 

162 

9.732 

• 

265 


550 
fire, 
casualty, 
and  marine 
Insurance 
companies 


Held  by 

U.  S. 

Oovernnent 

agencies 

and  trust 

funds,  and 

Tederal 

Hasarre 

Banks  2/ 


10,220 


338 
1,1*07 
2.292 
1.113 
1.868 

3.189 

13 

10, 220 


26 

3,068 
7.126 

10,220 


1* 

197 

121* 

1.731 


2,108 


331 
1*22 
561 
282 
288 
223 


2.108 


51 

1.175 
882 


2.108 


2,1*39 
1.032 
1.022 
5.076 
3i* 
U* 

10,005 


it,373 
2.139 
1.537 

622 
381* 

91*9 
1 


10,005 


1*1*1 
3.306 

6,258 


10,005 


Held  by 

all 

other 

larastors 


1.173 

5.500 

2.501 

12.517 

lUg 

731 

22.570 


8.808 
>*,0l*5 
"♦.U7I 
1.653 
969 
2.622 


22.570 


1.770 

6.367 
1U.U38 

22. 570 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the   United  States,    April    30,    1943   -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


PART   B  -   PERCENTAM   DISTRIBUTION   BY   CLASSES  OF  SECURITIES 


Claitlfl cation 


Public  fflarketaUe  Intereit-baaxlnx  sacurltle*  1/ 


Total 
amount 
out- 
standing 


Held  b/  banke  and  Inaurasoe  conpanlet 
covared  In  Treasury  lurTejr 


Total 

6.976 

Initl- 

tutlon* 


6.228  bank* 


Total 


5.738 

eomar- 

olal 

banks 


"♦go 

mutual 
aarlngi 
banks 


Iks   Insurance  companies 


Total 


198 

life 
Insurance 
computlee 


550  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Goremment 

a^neles 

and  trust 

funds ,  and 

Federal 

Heserre 

Banks  2/ 


Held  by 

all 

other 

Investors 


I .  ^ty  type  of  security 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  2j 

Total 

II.  By  call  classes 

Sue  or  first  beoomln^  callable 

Within  1  year 

1  to  5  yaars 

3  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

federal  Housing  Administration  debentures.. 

Total 

III.  ^  taz-exsnption  proTlslons 

Wholly  exesipt  from  Tederal  inooae  taxes  h/ . 

Partially  exempt  from  Tederal  income  taxes  ^ 

Subject  to  Tederal  income  taxes 

Total 


10.5 
16.9 
10.2 
57.7 
.2 

^.5 


10.2 
15.2 

9-9 
59.6 

• 

5-0 


12-7 
18. U 
11.8 
51.5 

5.6 


lU.O 
20.1 
12.7 

'*7.i 

• 

6.0 


.3 

3.3 

3.2 

91-5 

* 

1.6 


2.1 
2.3 

93.0 

• 

2.6 


.6 

1.6 

95.2 

* 

2.6 


.2 

9-3 
5-9 

82.1 

• 


zk.k 
10.3 

10.2 
50.7 

•  3 
h.o 


25. U 

11.1 

55-5 

.7 

3.2 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


31*. 1+ 

20.7 

23.8 

6.7 

lt.8 

9.5 


31.3 
21.6 

26.6 
6.6 
5.1 
g.s 


37.6 

23.2 

27.5 

5-5 

2.1 

k.2 


1*1.0 

2l».2 

26.2 

5-1 

1.7 

1.7 


6.^ 

13.6 

39.0 

8.7 

5.8 

26.1* 


ll*.8 
23-1 
11.3 
17.5 

27-7 
.1 


3.3 

13.8 

22.lt 
10.9 

18. 3 

31.2 
.1 


15.7 

20.0 
26.6 
i3.lt 

13-7 
10.6 


'♦3.7 

21.lt 

i5.lt 
6.2 

3.8 
9.5 


39.0 

17.9 

19.8 

7.3 

'*-3 
11.6 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


3.6 

30.8 
65.6 


2.0 

31. t 
66.7 


2.3 

30.6 

67.1 


2.5 
31.7 
65.8 


.3 

20.9 
78.8 


.6 

65.0 


.3 

30.0 
69.7 


2.4 
55.8 
ltl.8 


U.U 
33-0 
62.6 


7.8 

28.2 
63.9 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


III 


PART   C  -   PERCENTAGE  DISTRIBUTION  BY  GROUPS  OF   INVESTORS 


Claaslflcatlon 


By  type  of  security 
Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  j/ 

Total 

By  call  classes 
Jhe   or  first  becoming  callable 

Wl thin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Tederal  Housing  Administration  debentures... 

Total 

By  tax-exemption  proTlslons 

Wholly  exempt  from  Tederal  Income  taxes  k/ . . 

Partially  exempt  from  Tederal  Income  taxes ^ 

Subject  to  Tederal  income  taxes 

Totsl 


Public  marketable  interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 

Held  by  baaka  and  ins\irance  companies 
covered  in  Treasury  surrey 


Total 

6,976 

inatl- 

tutlons 


6lt.0 
59.6 
64. 0 
68.1 
7.1 
73-5 


66.0 


60.0 
68.7 
73.7 
6U.7 
70.it 
60.8 
89.5 
~Sr5 


36.0 
67.2 
67.0 

66.0 


6,228  banks 


Total 


61t.O 
58.0 
61.1 
lt7.U 
6.8 
66.2 


53-1 


57.9 
59.5 
61.2 
>*3.l 
23-3 
23-3 
31.6 


53.1 


33-8 
52.8 
5^.3 


_53^ 


Less  than  $500,000  or  lees  than  .05^. 

Public  marketable  Interest-bearing  securities  Include  all 
Interest-bearing  securities  outstanding  except  (l)   special 
Issues  to  Oovp'Tunent  agencies  and  trust  funds,    (2)  adjusted 
service  bonds,    (3)  depositary  bonds,    (U)  United  States  savings 
bonds,   and  (5}   tax  series  notes  and  (6)   Commodity  Crsdlt   Cor- 
poration demand  obligations.      Such  obligations  were  held  by 
Institutions  reporting,   as  follows:      (l)  depositary  bonds: 
commercial  banks,   $159  allllons;    (2)  United  States  savings 
bonds:     commercial  banks,   $194  millions;   mutual  savings  banks, 
$10lt  millions;    Insurance  companlee,    $138  millions;    all  insti- 
tutions,  $436  millions;    (3)  tax  series  notes:      commercial 
banks.   $55  mllllomi:    Insuranoe  companies,   $33  millions:    all 


5,738 

commer- 

elal 

banks 


63.9 
56.9 
59.5 
39-0 
6.6 
64.2 


47.8 


56.9 
56.0 
52.5 
36.3 
16.9 
8.7 
28.9 
47.8 


33.4 
49.2 
47-9 
47.8 


490 
■nitual 
savings 
banks 


.1 

:.o 

1.7 

8.4 

.2 

1.9 


5-3 


1.0 

3-5 

8.6 
6.8 
6.4 

14.6 
2-7 


5-3 


.4 
3.6 
6.3 


5-3 


748  Insurance  companies 


Total 


1.6 
2-9 

20.8 
.3 

12.9 


2.0 

9-2 

12.5 

21.6 

47.1 

37-5 
57-9 
12.9 


2.2 
14.4 
12.8 


12.9 


198 

life 
Insxirance 
companies 


.4 

1-7 

17.6 

.1 
6.2 

10.7 


1.0 

7-1 
10.0 

17.3 

40.9 
35-0 
57-6 
10.7 


.8 
10.4 
11.4 


10.7 


550  fire, 
casualty, 
and  marine 
insurance 
companies 


1.2 

1-3 

3.1 

.2 

1.2 


2.2 


1.0 
2.1 

6.3 

2.4 

•3 


2.2 


1-5 
4.0 
1.4 


2.2 


Held  by 

U.    S. 

Oovernnent 

agencies 

and  trust 

l^inds ,  and 

Tederal 

Keserve 

Banks  2/ 


24.3 
6.4 

10.4 
9-2 

17.2 
9.4 


10.5 


13-3 

10.8 

6.7 

9-7 

8.4 

10.4 

5-1 


10.5 


12-7 
11.2 
10.0 


10.5 


Held  by 

all 

other 

investors 


11-7 
34.0 
25-5 
22.7 
75-7 
17.0 


23.6 


26.7 

20.4 
19.6 
25.6 
21.2 
28.8 

5-5 


13:^ 


51.2 
21.6 

23.0 


23.6 


institutions,  $88  millions;  (4)  Commodity  Credit  Corporation 
demand  obligations:   holdings  of  these  obligations  are  not  re- 
ported. 

Ixcludes  Ixchange  Stablllcatlon  Tnnd. 
excludes  obligations  sold  directly  to  the  Treasury. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Tederal  Income  tax. 
Securities  the  Income  from  which  la  exempt  from  the  normal 
rates  of  the  Tederal  Income  tax.   (In  the  case  of  jpartlally 
tax-exempt  Treasury  booda.  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  Is  also  exempt 
from  the  surtax  rates  of  the  Tederal  Income  tax.) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   April   30.    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


PART  A  -   PAR  VALUES   IN  MILLIONS  OF  DOLLARS 


Ima,   elAsslfUd  by 
tkX-azeBptlen  proTlitoa 


Pabllc  ■»rket«ble   lnterett-bearln«  aecorltlei  1/ 


I       VhollT  •xeTt   from  Teiaral  lnco»e  tixet  2/ 
treainr;  notat 

1-1/gil  Jnna  Ijl^S 

1^  Saptembar  1^3 

l-l/Bi  Dacenbar     I9U3 

If,  March  \3>*h 

3/U>      June  i.3^ 

156  Saptaabar  13^ 

3/1*^      Itareh  19^5 

Total  freamuT  notaa 


BoBda 

Poatal  aaTlDca. 
Panaaa  Canal . . . 
Cosraralen 


lotal  bonds.. 

Total  wholly  az 
Inooaa  tazas. 


apt  froB  Tadaral 


I9U5. 

191^6-56. 
19l*6-4g. 
191*6-49. 

13^1 -52- 
19»>7..-. 
19i*«-5l. 


II.     Partially  aiaaipt  fpo«  Tadaral  incoaa 

taxaaV 
Traasnry  bond a 

3-3/g)lJiina  19'»3-^7 

3-1/Ujt  Ootobar       19'*3-^5 

yi/ki  Apri  1         i9Ui;-U6 

kf,  Dacaabar     I9M*-*. 

2_3/U5t  Saptaabar  19'*5-'+7. 
2-1/2JI  Daoaabar 

3-3/U5t  March 
3^  June 

3-l/g5t  Jnna 

k-l/ki  October 
2^  CscaBber 

2-i/m  March 

Z-l/zf  Saptembar  19'»8 

2)t     Sacaabar  19>«-50 

3-1/gH  Dacembar  19>»9-52 

2-1/2^  Daoambar     19^-53 

2-1/2!*  September  1990-52 

2-3/kjt  Jnna  1951-?* 

3)t  8ept«»ber  195^-55 

2-lM  Dacamber     1951-53 

211  J«»e  1953-55 

2-l/ki}m>»  13^-^ 

2-7/g^  March  1955-60 

2-3/Ujl  Septaaibar  1956-99 

2-3/>Hl  Jmw  1958-63 

2-3/U)l  December     I96O-65 

Total  Treaanry  bonda 

Ooaraateed  lariiei  ^ 
Cemnodlty  Credit  Corporatlea 

i/\i       May  1963 

Tedsral  'arm  Mertsa«a  Corporation 

3-1/UJt  March  19W*-6U 

3>  May  19W*-49 

Taderal  Hoxialne  Adalnlatration 
debentnrea 


Home  Ovnera'   Loan  Corporation 

311  May  19W»-^ 

1-1/211  Jane  19>*5-*7 

federal  Pabllc  Bonslng  Anthorlty 
1-3/g^  Tabmary     19^* 

Total  goaraataed  laaoaa 

Total  partially  exempt  from  Tederal 
Inooaa  taxes 


Total 

aaonnt 

ont- 

atandla^ 


629 
279 
U21 

515 
U16 
283 
718 


3.261 


117 
50 
29 


196 


3>57 


Held  by  banks  and  Insurance  companlea 
oorared  In  Treaanry  sarvey 


Total 
6.976 
Insti- 
tutions 


l.UOl 

1,519 
1.037 

1.2l'» 
5UI 

U89 

1.036 

819 

799 

701 

1,223 

1*51 

^91 
1.786 

1.186 

1.627 

755 
1,118 

725 

681 
2,611 

982 

919 

26.581 


289 

95 
835 

23 

779 
755 

iiH 


2,890 


29.'*71 


6.228  banks 


Total 


298 
118 
lUU 

221 

175 

39 

237 


1.232 


lU 


285 

116 
117 
215 

i6g 

37 

21g 


5.738 

ler- 
olel 
banks 


CO) 


U90 

■ntnftl 

sarincs 

banks 


1.157 


1.21*6 


1.170 


Z2h 


63^ 

770 
't30 

315 
6I49 
U83 

1*12 
609 
91*0 

399 
1*72 
37H 

1.283 
906 

1.232 

333 

872 

639 
695 

1.017 


281 
UH 
115 

213 

167 

36 

217 


71*8  Insurance  conpanlas 


Total 


1.11*2 

U 
1 

1 


17.697 


209 
665 
603 

1*99 
571 
372 
2l>* 
»*77 
352 

298 
575 
758 
360 
1*1*1 
283 

1.176 

759 
923 
251 
817 
613 
1*36 
767 

1*28 

329 

550 


13.722 


2>*3 


576 


1*25 

677 


97 


2.101 


2U0 

36 
i»67 


356 

631 

95 


1.832 


19.798 


15.55'* 


13 


1.155 


lU 


15 


192 
619 
555 
1*52 
521 
355 
192 
1*25 
3l5 

^^ 
961* 

713 

352 
1*31* 
252 

1,122 
702 
822 

216 
791 
603 

1*27 

685 
393 
290 

1*80 


12,728 


1*9 

'*7 
50 
17 
22 
52 
38 
1*0 
11 

'♦5 

8 

7 

31 

5^* 

57 
101 

^. 
26 

9 
9 

82 

35 

39 
70 


99U 


239 

1*^ 


328 
62l» 


95 


1.769 


63 


198 

life 
insurance 
companies 


76 


77 


16 

90 

201 

135 
199 

58 

101 
172 
131 

115 

35 

182 

39 
30 
91 
107 
1>*7 
309 

? 

27 

101 
1*82 
236 

?66 
U67 

3.975 


ii».i»97 


27 
108 

lU 


2 

269 


1,056  |U.2M* 


2 
21 


550 
fire, 
casualty 
and  marine 
lasuranoe 
companlea 


Held  by 

0.   8. 

OoTemment 

agencies 

and  trust 

funds .   and 

rederal 

Baaarre 

Baaka  2/ 


26 


26 


156 
101 

161 

28 

87 
11*1 
108 

71 

6 
1U8 

25 

7 

56 

50 

23^ 

56 
26 

2 

61* 
355 
162 

289 

338 

2,830 


26 

97 

13 

62 
38 


238 
3,o6g 


11 
2 
5 
6 
5 

2 
18 


Held  by 

all 

other 

InTeators 


3'» 
38 

29 

11* 
31 

23 

1*1* 
29 

35 
15 

36 
58 

52 

75 
27 

12 

37 
127 

71* 

76 
130 


i,li*5 


1 
u 


30 


1.175 


3'* 


1*1*1 


106 


118 

166 

19 

70 

205 

88 

82 

1 
I6U 

5 

2i*7 
121 
183 

96 
123 

22 

U6 
370 
137 

^! 

126 
3,112 


121 

3 


19I* 


277 
130 
2U1 

197 
175 
197 
U06 

1.622 


72 
1.9 
28 

ii«e 


1.770 


12l* 

1*66 
1*50 

285 
278 
92 
Id* 
182 

2>te 
26U 

90 

120 

'♦7 
50 
71 
256 
199 
212 

^^ 
121* 

63 

98 
992 

180 

1U8 

3»3 

5.771. 


3.306 


1*2 

28 

199 


6.367 


(Contlnnad  on  fellovlnc  page) 
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Suiimary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States.   April  30.    1943  -    (Continued) 

Table  II.-  Dletrlbutlon  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  A  -  PAR  VALUES  IN  MIIO-IONS  OF  DO UARa-( Continued) 


IitTia,  elM*lfl«d  %7 
taz-«z*Bption  proTltlon 


III.     anb^«et  to  T»i»T»l  Ineo—  t»x«» 
Tr«M»ry  bllli 


Cartifleatai  of  lad«1>t«dn«i« 
.65^       tUr  19{f3.  • 

7/gJl       te«(ut         19^3.. 
7/8)(        ttrmfr      1^3  ■■ 

llti        D.o«.b«r      19^3.. 

7/8)1        April  19^U.. 


Total  oartlfleatci  of  Indobtedn*** ■ 


Ircanry  not** 

ll^i        S*pt«Bb*p  \^. 

l-l/l»jl    March  IS"*?- 

3/U^        I)*e*Bb*r  19U5. 


\$  Mar  oh  19>^6. 

1-1/2^    D*c*«b*r       19l*6. 


Total  Tr*a«ur7  not**. 


Trea(ur7  bond* 
^  Mareh 

l-3/lt)l    Jnii* 
2)(  Jus* 


19>*8-50. 
I9U8.... 
I9it9-51. 


I 


Saptember  I9U9-5I. 
D*c»Bbor  191*9-51  ■ 
March  1950-52- 


2-1/2)1  8*pt«nb«r  1950-52  • 

2$  D»e««b*P  1951-55. 

2.1/2H  March  195e-5'»- 

a-i/ujl  J»n»  1952-55. 

2-1/2)1  March  1956-58  ■ 

2-l/2)t  Joaa  1962-67. 

2-1/2)1  DicsBbar  I963-68. 

8)(  JwM  196l*-69. 

8-1/2)1  8*pt«ib*p  1967-78- 

Total  troaniry  bond* 


Ooarastoad  Im**  2/ 
Oenodlty  Orodit  CorporatloB 
l-l/Sf    Tabmary      19>»5..-. 


8«eeD*tructlon  rinano*  Corporation 

1-1/8)1    Jtdy  19>»3 

m  April  Mt* 

1)(  Jasoary        19>«5 


Total  g<uraat**d  l(«u** 

Total  lubjaot  to  r*d*ral  laeea*  tbixai. 


IT.     Qrand  total. 


Pablie  »Pk*tabl*  lnt*p**t-b**plii«  •acurltl**  l/ 


Total 

aaouat 

•*♦- 

•taadiii« 


IO.OI4I* 


1,906 
I.6O9 
2.035 

3,800 
2,211 

>».993 


B*ld  by  bank*  and  Insorano*  eonpanl** 
ooT*r*d  la  Tr*a*Tiry  wirTey 


Total 
6.976 

lB*tl- 
tstlOBi 


16,15^ 


635 

1,606 

531 

503 
3,261 

6.536 


1,115 
3,062 
l.OlU 


2.831 
3,560 
2,716 


28.620 


>*12 


321* 
571 
90 


1.397 


6,U33 


62.751 


95.680 


6,228  bank* 


Total 


6.U29 


968 

1,0! 
1,31 

2.521 

1,992 

2,120 


9,622 


50i* 

1,173 

¥f8 

U45 
2,>*73 


5,0U2 


1,040 

1,338 

2,>*76 
1.538 
2.017 


9,365 


5.738 


alal 
bank* 


6.U15 


951 
1.033 
1.323 

2. '♦59 
1.506 

1,92'* 


I490 
■atnal 
*aTlBC* 
bank* 


1*76 

1,121 

UI9 

l*l>» 
2,U03 


9.196 


81*8 

2.'*75 

818 


U,832 


1.292 
2.098 
1,963 

1.081* 
1.575 
1.652 

2.368 

510 

1.02>* 

1.068 

1.501 
2.118 

1,177 
1.082 
1.507 

1.853 
1.997 
1,685 


19,911 


3U0 


268 

IM 


1,0§2 


1*2, 061 


635 

2.238 

662 

959 
1.377 
1.390 

1*72 

360 
557 

932 


1*97 

519 

1.108 


U62 

1,092 

1*06 

399 

2.323 


lU 

6 

li 

17 
32 
93 

168 


7IM  lB*xiraao*  coopanl** 


Total 


U.683 


12,1*23 


311* 


258 
1*32 


1*77 

2,151* 

573 

1,2W 
I.30I* 


3U2 
21*7 

601 
229 


791 


ii«9 


8.792 


305 


15s 

85 
89 

128 

133 

87 

H72 

18 

310 

330 
30I* 
181* 


519 
317 


3.631 


l.OQl* 


63.105 


3'*.053 


50.777 


981* 


30.071 


1*5.723 


198 

11  f* 
Innraao* 
coapanl** 


11 
18 
27 

s 

102 


257 


210 


21I* 

236 

155 

125 
198 
262 

596 

151 

21*6 

51*9 
1,322 


1*97    1,356 
1.1*78 


577 


7,1*88 


27 


20 


3,982 


5.053 


U8 


8.008 


12,328 


(Contlnnad  on  followlnc  pa«*) 


550 
flra, 
camalty, 
and  aarina 
Inanranea 
coapanla* 


H*ld  by 

0.   S. 

(]eT*na*nt 

~    ■^*nci** 

and  tra*t 

fond*,  and 

Taderal 

Saiarra 

Bank*  2/ 


60 


137 


199 
186 
ll«3 

108 
177 
229 

526 

26 

131 

222 

530 

1.21*0 

1.286 

1.382 

520 


6.902 


22 


JL 


7.126 


10,220 


H*ld  by 

all 

othar 

laTaator* 


197 


6 

16 
9 

7 
35 


7'* 


ii* 
50 
15 

17 

21 

35 

69 

7 

10 

2l» 
20 
82 

96 

57 


586 


21 


882 


2,108 


2.1*39 


292 
268 

370 

73 
1.032 


13 

181 

17 

9 
395 


615 


120 

7 

128 

55 
127 

118 

33 
22 

91 

8U 

'♦7 
182 

267 
375 
307 


1.963 


27 


210 


6.258 


10,005 


1.173 


301 

1.206 

607 

2.857 


5.500 


118 

T6 

119 

393 


879 


1U7 
580 

153 

395 
193 

1.266 
96 
235 

2l(0 
319 
U30 

711 

1,188 

72l* 


6.71*6 


1*1* 


Jii 


ll*.l»32 


22.570 


50 


Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or   Guaranteed  by   the   United  States,    April    30,    1943   -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B  -   PERCENTAOE   DISTRIBUTION   BY  GROUPS   OF   INVESTORS 


Issue,    cl«selfled  by 
tax-exemption  proTlilon 


Wholly  exeiipt  frea  yederiJ.  Income  texee  2/ 
Treaenry  notes 

1-1/8JI  June  I9U3 

m  September  19i»3 

1-1/851  December     ISk^i 

1^  Hareh  I9UU 

3/UfS      Jnne  IS^ 

1^    September  I9UU 

3/Ujt   March     19l»5 

Total  Treaanry  notes 


Bonds 

Postal  saTlne*. 
Panama  Canal . . . 
ConTerslon 


Total  bonds 

Total  wholly  exempt  from  Taderal 
Income  taxes 


II.     Partially  exempt  from  federal  Income 
taxes  V 


Treasnry  bonds 
3-3/gjt  Jme 
3-l/ltJt  October 
3-l/U5t  Xprll 


191*5. 

i9'*6-56. 
1946-48. 
19U6-49. 

191*7-52  • 
19U7.... 
I9i»8-5X. 


191*3-1*7. 
19U3-U5. 
19U4-U6. 

l*)t  December     19W*-5l*. 

2-3/l»)i  September  19'*5-'»7. 
2-1/256  December 

3-3/l»3l  March 
3^  Jnna 

3-l/8f(  Jane 

1*-1/1*^  October 
2i>  December 

2-3/l*5t  March 

2-l/2ft  September  191*8 

si  December     I9U8-5O. 

3-l/85t  December     191*9-52. 

2-l/21t  December  191*9-53  ■ 

2-l/2Jt  September  1950-52. 

2-3/l»?t  Jnne  19  51-5"*  • 

3Jt           September  1951-55. 

Z-l/ki  December  1951-53- 

2%           June  1953-55- 

2-1/1*51  June  195''-56. 

2-7/851  March  1955-60. 

2-3/l*5t  September  1956-59- 

1958-63. 
1960-65. 


2-3/U5t  June 
2-3/Ujt  December 

Total  Treasury  bonds 

Ouaranteed  issues   5/ 
Commodity  Credit   Corporation 

3/U5I       May  W 

redaral  'arm  Mortgage  Corporation 

3-l/l*5t  Maroh     19l»l*-61* 

351    May      19UU-U9 

federal  Honainc  Administration 
debentures 


Bome  Owners' 

l-l/25(  Jon* 

Federal  Public  Housing  Authority 
l-3/g5t  rehruary     191*1* 


Corpor 
19l*l*-52. 


Total  {uaranteed  issues 

Total  partially  exempt  flrom  Tedsral 


Income  taxes. 


Public  marketable  interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  surrey 


Total 
6.976 
insti- 
tutions 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


>*7.>* 
>e.3 

3U.1 

1*2.9 
1*2.2 

13-9 

33.0 


100.0 


37.8 


10.1 
l.U 
i*.6 


6.228  basks 


Total 


7.1 


36.0 


1*9.1* 
53-9 

52.9 
61.1 
63.1* 

79-5 
6U.1* 

62.6 
99.0 

5^.3 

86.9 

76.9 

88.5 

82.5 

76.1 

75.7 
1*4.1 

78.0 
88.2 

78.9 
1*7.8 

67.6 

75.6 
68.5 


66.6 


^.1 
66.1* 

68.8 

89.5 

5U.6 
89.7 

gl*.g 


1*5.1* 
Ul.l* 
27.9 

U1.7 

Uo.u 

13.2 

30.1* 


J5^ 


72.7 


67.2 


9.7 

1.1 
•♦.5 


6.8 


5.738 
commer- 
cial 
banks 


33.8 


1*5.9 

'♦7.5 
39.7 

1*8.1 

>*7.l 
68.7 

>»3.7 
1*6.0 
1*3.0 

39.2 

82.0 

62.0 

79.7 

77.2 
57.5 
65.8 
61*. 0 
56.7 
33.2 

84.5 

6i*.l 
29.1* 

1*3.6 

35.8 
37.0 


51.6 


82.9 

37.7 
55.9 

31.6 

1*5.8 
83.6 

83.1 


63.1* 


52.8 


W*.7 
1*0.7 
27.3 

41.3 
1*0.1 

12.8 
30.2 


35-0 


9.U 
1.1 
'*.5 


6.6 


U90 

mutual 

savings 

banks 


33.'» 


1*2.2 
U4.2 
36.5 
1*3.6 
1*2-9 

65.7 
39.3 

1*1.0 
38.3 

33-9 
80.1* 
58.3 
78.0 

75.9 
51.2 

62.8 

59.2 

50.5 

28.7 

70.8 

83.2 

62.8 
26.2 

1*0.1 

31.6 

32-3 


U7.9 


82.6 

2^.3 

5^.3 

28.9 

1*2.1 
82.7 

82.9 


61.2 


119.2 


71*8  insurance  companies 


Total 


2.0 
1.0 
6.2 

1.2 

1.8 

.7 

2.6 


2-3 


198 

life 

insurance 

companies 


3-7 
3.3 
3.2 

^•5 

4.2 

3.1 

4.4 
5-0 
4.6 

5-5 

1.6 
3.7 

1.7 
1.3 
6.3 

6.2 

U.5 
2.3 

1.3 

1.3 
3.1 
3.5 

4.2 

4.7 


2.2 


3.7 


13.4 

1.6 


2.7 

3.7 
.9 


u 

13.2 
13.0 
16.3 
10.7 

20.7 
16.6 
16.0 

15.1 
4.9 

14.9 
8.7 

18.6 

6.0 
12.4 
19.0 

U.O 

3-7 
14.8 
18.5 
24.0 

39.8 
31-5 


15.0 


2.2 


3.6 


1.2 

28.7 
12.9 

57.9 


8.9 

6.0 


1.7 


9.3 


14.4 


.3 

.1 

'^.9 


550 

fire, 
casualty 
and  marinfl 
insur  ance 
companies 


1.9 

4.0 
10.3 

9.8 
13.2 

5.3 

17.9 
13.6 
13.2 

.9.^ 

.8 

12.1 

5.»» 

1.2 

11.4 

2.8 

8.0 

14.4 

7.'* 

2.3 

.3 


31-5 

22.7 


10.6 


.6 


27.3 
11.6 


57.6 

7.9 
5.0 


8.2 


10.4 


1.7 
.9 
1.3 
1.2 
1.2 
.7 
2.6 


Held  by 

n.  S. 

Oorernment 

agencies 

and  trust 

funds ,  and 

Federal 

Be serve 

Banks  2/ 


1.5 


.3 

.1 
.2 


1-5 


1.6 
2.4 
2.9 

3.3 

3.1 

S.H 

2-9 
3.0 
2.9 

11 

2.9 
3.3 

4.1 
7.2 

u 

4.6 

H 
2.6 

3.'» 

4.9 
7.6 

8.3 

8.7 


4.3 


1.4 
1.3 

.3 

.9 
1.1 

1.3 


4.0 


8.6 

11.3 

8.6 
18. 9 

19.8 
16.4 

10.6 


Held  by 

all 

other 

investors 


12.5 


28.7 


17.2 


12.7 


23.4 
12.8 
17.4 
11.4 
13.7 
3.6 

14.3 
19-8 
10.7 

10.9 
.2 

13.>» 
1.0 
8.8 

9M 

13.8 

10.2 
U.2 

12.7 

U.O 

3.1 

6.7 
14.2 
14.0 

8.3 
8.5 


11.7 


1.5 

3.5 
7.3 

5.1 

15.5 


6.7 


11.2 


44.0 
46.4 
57.3 
38.2 
42.0 
69.6 
56.5 


49.7 


61.2 
98.6 
95.4 


75.7 


51.2 


27.2 
33.3 
29.6 

27.5 
22.9 
17.0 

21.2 
17.6 
30.3 

34.8 
12.9 

9.8 
10.5 

8.7 
IH.5 
14.3 
13.4 
13.0 

43.1 
11.1 
8.7 
14.4 
38.0 
18.4 

16.1 
23.1 


21.7 


14.3 

30.1 
23.9 

5.5 


29.9 
10.0 


15.2 


20.6 


21.6 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   April   30.    1943  -    (Continued) 
Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -    (Continued) 

PART   B  -   PERCENTAOE   DISTRIBUTION   BY  OROUPS  OF   INVESTORS- ( Continued) 


I ■■<!•,   classified  by 
taz-azemptlon  proTisloa 


III.     Snb.ieet  to  federal  Incoiia  taiee 
Treasury  bills 


Certificates  of  Indebtedaess 
.655t         May  191*3. . 

7/855         An^uit  19'*3.. 

7/8i6         HoTember       I943 . . 


7/8J5 


Cecember 
Tebruary 
April 


191*3. 
1944. 
1941*. 


Total  certificates  of  Indebtedaees. 


Ireaanry  notes 

i/ki        Septenber  igWt. 

1-l/U^  Marek  191*5. 

3/ki        December  I9U5. 


li  March 

1-1/2^  Cseeaber 


1946. 
19*6. 


Total  Treasury  notes. 


Treasury  bonds 
Zit  March 

l-3/l*)S  June 
ajT     June 


Total 

aaonnt 

oiit- 

■tasdlng 


I948-50. 

I9U8 

191+9-51. 


i 


September  191*9-51. 
December  191*9-51. 
March  1950-52. 


2-1/216     September     1950-52. 
2jf  December       1951-55. 

2-l/2jt    March  1952-5*. 


2-l/UJt     Jiine 
2-1/256     March 
2-1/256    Jane 


1952-55- 

1956-58- 
1962-67. 


2-1/256     December       I963-68. 
2  June  I96U-69. 

2-1/256     September     1967-72. 


Total  Treasury  bonds. 


Onaranieed  Issues  ^ 

Comiodlty  Credit   Corporation 
1-1/856    Tebroary       191*5 


Beeonetructlon  Tlnanee  Corporation 

1-1/856     July  191*3 

1)6  iprll  191*4 

156  Janaai7         I9U5 


Total  gnaranteed  Issues 

Total  subject  to  federal  Income  taxes. 


IV.     Qrand  total. 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


100.0 
IW.O 
100.0 

100.0 
100.0 


Public  marketable  interest-bearlzig  securities  1/ 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 


Total 

6.976 

insti- 
tutions 


61*. 0 


6H.3 
65.7 
67.0 

66.3 
72.0 
U2.5 


59.6 


79. t 
73.0 
8l*.l* 

88.1* 
75-8 


Held  by  banks  and  insurance  companies 
corered  in  Treasury  survey 


77.2 


76.1 
80.8 
80.6 

83.9 

75.1 
8U.2 

"♦5.1 
76.9 
68.1 

78.5 
7'+.7 
71.1 

65.5 
56.1 
62.0 


69.6 


82.7 


82.5 
77.8 


75.3 


67.0 


66.0 


6,228  banks 


Total 


61*. 0 


65.7 


6^.5 
64.6 


65.2 
69.6 

1*0.1* 


58.0 


75-0 
69.8 
78.8 

82.2 
73.7 


73.9 


56.9 
73.1 
65.3 

74.2 
65.7 
70.8 

19. q 
70.4 
54.4 

62.1 

36.8 

8.7 

17.6 

14.6 

40.8 


5.738 

commer- 
cial 
banks 


63.9 

d'.z 
65.0 

64.7 
68.1 
38.5 


56.9 


72.8 
6s. 0 
76.6 

79. >* 
71.3 


71.6 


490 

mutual 
saviagu 
banks 


.4 
.4 
.7 

.4 
1-5 
1.9 


7'*8  Insurance  companies 


Total 


1.0 


2.3 

1.8 
2.3 

2.8 
2.4 


2.3 


43.4 


76.2 


79.7 
75.6 


71.9 


5'*.3 


53.1 


*   Less  than  $500,000  or  less  than  .05^. 

1/  Public  marketable  Interest-bearing  securities  Inolvde  all 
interest-bearing  securities  outstanding  except  (l)  special 
Issues  to  OoTamment  agencies  and  trust  funds,  (2)  adjusted 
serrlce  bonds,  (3)  depositary  bonds,  (4)  United  States  saTlnga 
bonds,  (5}  tax  series  notes  and  (6)  Commodity  Credit  Corpora- 
tion demand  obligations.   Such  obligations  were  held  by  in- 
stitutions reporting,  as  follows:   U)  depositary  bonds:   com- 
mercial banks,  $159  millions;  (2)  Dnlted  States  saTings  bonds: 
commercial  banks,  $194  millions;  mutual  saTlngs  banks,  $104 
■llllons;  insurance  companies,  $138  millions;  all  institutions, 
$436  millions;  (3)  tax  series  notes:  commercial  banks,  (55 


42.8 
70.3 
56.5 

64.3 
59-3 
66.4 


66.9 
24.1 

4o.i 
15.8 


29.1 


30.7 


7H.I 


78.7 
7'*. 3 


70.4 


'♦7.9 


47.8 


14.1 
2.8 
8.8 

u 

4.4 

19.9 

3.5 

30.3 

22.0 

21.0 

8.7 

17.6 
14.6 
11.7 


12.7 


1.0 

1.3 


1.4 


.8 
1.1 
1.3 

1.2 
2.4 
2.1 


1.6 


4.4 
3.2 
5-5 

6.2 
2.1 


3.2 


198 

life 
insurance 
companies 


.4 


550 
fire, 
casualty , 
and  marine 
Insurance 
companies 


.6 

1.0 
1.2 

1.1 
1.9 
1-3 


Held  by 

U.  S. 

Oovernment 

agencies 
and  trust 
funds,  and 

Federal 

Heserre 
Banks  2/ 


24.3 


19.4 
16.6 
18.2 

1-9 
.6 
.3 


Held  by 

all 

other 

investors 


1.2 


3-'* 
2.2 
3.8 

"♦-7 
1.1 


2.1 


19.1 

7.7 

15.3 

9.7 

9.U 
13.3 

13.7 

16.4 
37.9 
62.4 

>»7.9 
>n.5 
21.2 


26.2 


6.5 


2.8 

2.1 


3.'* 


6.3 


5.3 


12.8 


12.9 


17.9 

6.1 

13.8 

8.4 

8.4 

11.7 

22.2 

5.0 
12.8 

14.8 
36.6 

58.6 

45.4 

38.8 

19-1 


24.1 


5.2 


1 

.9 

11 

4 

10 

2_ 

•9 
1.0 

1.7 

1.5 
1.1 


1.1 


1.3 
1.6 
1-5 

1.3 

1.0 

1.7 

1:1 
1.0 

1.6 

1-3 

3.9 

2.5 
2.7 

2.1 


2.0 


1.2 


2.3 
1.5 


1.5 


1.4 


2.2 


6.U 


2.0 

11.3 

3.1 

1.9 
12.1 


9.'* 


10.7 

.2 
12.7 

'♦.3 
6.0 
6.0 

1.4 

8.9 

5.6 
3.3 
8.6 

9.'* 
10.5 
11.3 

6.9 


6.6 


6.3 

12.6 

100.0 


15.0 


10.0 


10.5 


11.7 


16.3 
17.7 
14.8 

31.7 
27.4 
57.2 


'4.0 


18.6 

15-7 

12.5 

9.7 

12.1 


IJ.U 


13.2 

:8.9 
6.7 

11.9 

18.8 
9.8 

53-5 
18.8 
23.0 

16.0 
22.0 
20.3 

25.1 

33-»* 
26.7 


23.6 


10.7 


11.2 
9.6 


9-7 


23.0 


23.6 


5/ 


millions;  insurance  oompanles  $33  millions;  all  institutions, 
$88  millions;  (4)  Commodity  Credit  Corporation  demand  obliga- 
tions: holdings  of  these  obligations  are  net  reported. 
Xxoludes  Ixohange  Stabilisation  fund. 

Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  federal  income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of  the  federal  income  tax.  (In  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  federal  income  tax. ) 
Ixcludes  obligations  sold  directly  to  the  Treasury. 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over -the -Counter  Closing  Quotations  on  Public  Marketable  Securities    Issued  by   the 
United  States  Government   and   by  Federal   Agencies 
May  29,    1943 


Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART   A  -    TAXABLE   BONDS,    NOTES,    AND   CERTIFICATES 


Oaacrlptlon 


Treasury  bond» 

2<  -     3/I5/U8-5O 

1.3/U       -     6/15/!;? 
2  -     6/15/1*9-51 

2        -  g/is/^te-si 
2        - 12/15/1*9-51 


2 
2 

2 

2-1/2 

2-1/1* 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


3/15/50-52 
9/15/50-52 

12/15/ 5l-?5 

3/15/52-51* 
6/15/52-55 

3/15/56-53  !*/ 
6/15/62-67  1/ 

12/15/63-68  5/' 
6/i5/6i-69 

9/15/67-72  ;*/ 


Treaemy  notaii 
}/Vi    V  -     9/15/M* 

1-1/1*  c  -  3/15/1*5 
531  I  3/1*  B  -  12/15/1*5 
y'3  11  A  -  3/l5/'*6 
261    1-1/2  3  -  12/15/1*6 


7/8 
7/8 
7/8 
7/8 
7/8 


Certificate!  of 
lndebtednee«  6/ 

""       g7i7'*3 

11/1/1*3 

12/1/1*3 
2/l/l*U 
4/1/1*1* 
5/1/irt 


Price  data 

(Price  declBala  are 

thlrty-eeconds) 


Bid 


Aak 


Mess 


Change 

In 
Bean 
from 

Apr. 30, 
191*3 


Held  data  1/ 


Yield 

2/ 


Change 

In 
yield 

from 
Apr. 30 

191*3 


Matu- 
rity 
yield 


Date 

of 

lerae 


Price  ran^e 

•Inoe  flret  traded  2/ 

(Price  declmale  are 

thlrty-eeconde) 


High 


Price        Dat' 


Lov 


Price       Date 


191*3  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Bate 


Lov 


Price         Bate 


Issued  by  U.    S.   QcTerucent 


101.28 
101.01 
101.06 
101.03 
101.01 

100.29 

10?.  2'- 
10C.21* 
10l*.10 
-102.09 

10l*.01 
101.00 
100.25 
100.19 
101.02 


99.28 

100.  ll* 

99. 18 

99.25 

100.18 


101.30 

101.03 
101.08 
101.05 
101.03 

ICO. 31 

100.26 
100.26 
10l*.12 
102.11 

10l*.03 
101.02 
100.27 
100.21 
101. OU 


99.30 
100.16 

99.20 
99.27 

100.20 


101.29 
101.02 

101.07 
101. oU 

101.02 

100.30 
100.25 
100.25 
10l*.ll 
102.10 

10l*.02 
101.01 
100.26 
100.20 
101.03 


99-29 

100.15 

99.19 

99.26 

100.19 


♦.15 

♦  .ll* 
+.15 
+.15 
+.17 

+.16 

♦  .15 

♦.12 

+  .20 

♦  .09 

♦  .18 
+  .19 

+  .10 


.03 
.05 
.01 

.06 

.07 


((^oted  on  a  yield  basis) 


Alii 
.6156 
.67?S 
.71^ 
.7256 
•  72)6 


.1*35^ 
.62% 
.6856 
.72% 
.73?^ 
■  Hi 


-.02% 

-.oei 

-.oef. 

..oKi 
-.085t 


1.59* 

1-53 
1.79 
1.81 
1.83 

1.85 
1.88 
1.90 
1.96 
1-97 

2.1U 
2.1*3 
2.1*5 
2.U6 

2.1*1* 


.82 

•98 

•91 

1.07 

1.33 


.10% 

■09 

.08 

.08 

.08 

.08 

.06 
•05 
.08 

.02 

.d* 

.OU 


-.07 

-.10 
-.01 

-.06 
-.06 


1.70)6 

1.8l* 

1.85 

1.87 

1.88 
1.91 
1.93 
2.05 
2.03 


2.18 

2.1*1* 
2.1*6 
2.1*7 
2.1*5 


3/15/1*1 

12/1/1*2 
1/15/1*2 
5/15/1*2 

7/15/1*2 

10/19/1*2 
1*/15/1*3 

12/15/1*1 

3/31/1*1 

2/25/1*2 
6/2/1*1 

5/5/J*2 

12/1/1*2 

i*/l5/'*3 

10/20/1*1 


1/31/1*1 

9/25/1*2 

12/18/1*0 

11/1/Ul 

6/5/1*2 


8/15/1*2 

11/2/1*2 

12/1/1*2 

2/I/U3 

l*/l5/'*3 

5/1/1*3 


104.05 

101.02 
101.11 

101.05 

101.02 

100.30 
100.25 

101.15 

106.16 

102.10 

105. 08 
101.01 
100.26 
100.20 
103.15 


100.21 
100.16 
100.18 
100.18 
100.19 


8/2/1*1 
5/29/1*3 
U/15/U2 
5/27/1*3 

5/29/1*3 

5/29/1*3 
5/29/1*3 
12/5/1*1 

8/2/1+1 

5/29/1*3 

11/5/1*1 

5/29/1*3 

5/29/1*3 

5/29/1*3 

11/5/1*1 


9/10/1*1 

5/27/1*3 

9/9/1*1 

10/25/1+1 

5/29/1*3 


100.22 
100.01 
100.06 
100. OU 
100.03 

100.01 
100.08 
100.01 
101. OU 
100.16 

101.30 
100.00 
100.01 

100.05 

100.01 


99-11 

100.00 
98.28 
99.02 

100.01 


2/25/1+1 
12/23/1+2 

8/5/1*2 
10/6/1*2 

8/5/1*2 

11/2/1+2 

5/3/1*3 
12/5/1*2 
3/20/1+1 

2/18/1+2 

12/26/1*1 

8/17/1*2 

12/2l*/U2 

5/3/1*3 

1/2/1+2 


12/10/1*1 

10/30/1+2 

10/6/1+2 

12/29/1*2 

1/2/1*3 


Quoted  on  a  yield  basis) 


5/29/1*3 
5/29/1+3 
5/29/1*3 
5/27/1*3 
5/29/1*3 
5/29/1*3 


S3i 

86SS 
Z2% 
Z2% 
S2% 


8/11/1*2 
10/29/1*2 
12/26/1*2 

1/25/1+3 

5/i*/l*3 
5/i*/l*3 


101.29 

5/29 

101.08 

101.02 

5/29 

100.08 

101.07 

5/29 

100.20 

101.05 

5/27 

100.15 

101.02 

5/29 

100.12 

100.30 

5/29 

100.09 

100.25 

5/29 

100.08 

100.25 

5/29 

100.06 

lou.u 

5/29 

103.20 

102.10 

5/29 

101.09 

IOU.03 

5/27 

103.07 

101.01 

5/29 

100.09 
100. ol* 

100.26 

5/29 

100.20 

5/29 

100.05 

101.03 

5/29 

100.16 

99.30 

2/1* 

99.21 

100.16 

5/27 

100. Ol* 

99.21 

5/21 

98.31 

99.26 

5/29 

99-03 

100.19 

5/29 

100.01 

1/2 
1/1* 

U/12 

l*/7 

l*/ll* 

U/1I+ 
5/3 

1+/12 
1/2 
1/2 

1/2 
U/12 
U/2g 

5/5 

U/12 


12 
1/2 
1/2 
1/2 
1/2 


(Quoted  on  a  yield  basis) 
1/7 
1/7 
1/U 
1/25 
5/1* 
5/1* 


.hM 

5/29 

.6856 

.62$ 

5/29 

.78^ 

.6816 

5/29 

-835S 

.ni 

5/27 

.82?S 

.Ti% 

5/29 

.S2i6 

■111- 

5/29 

.S2i6 

Ooaranteed  by  U.    S.   QoTeroaient   jj 


(U12 


Commoditii-   Credit   Corp. 
1-1/8^0-     2/15/U5 

Beconstmetioa  Finance 

.Corporation 
1-1/8^V-     7/15/1*3 
1  W -     U/15/UU 


100.06 


100.05 


100.08 


100J02+  100X)3+ 


100.06 


100.07 


100.03 
100.06 


K05 


.01 
.02 


1.00/ 


-35 

-78 


-.09/ 


7/21/1*1 


U/17/U1 

7/3/Ui 


101- 05 
100.26 


9/2/ul 


9/10/ul 

8/5/1*1 


99-25 


100.03 
99.25 


12/27/Ul 


5/29/1*3 
12/27/Ul 


100. OS 


100.08 
100.08 


5/26 


2/15 
2/16 


99.26 


100.03 

100.03 


1/2 


"^% 


PART   B   -    TAXABLE   TREASURY    BILLS 


Amount 

Maturity 
date 

Issue 
date 

Discount 

Amount 

out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

out- 
tanding 
llllons) 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Apr.   30.   191*3 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Apr.   30,   19U3 

$701 
705 
802 

802 
805 
805 
801* 

6/2/U3 

6/9/1*3 
6/16/U3 

6/23/U3 

6/30/U3 

7/7/U3 

7/1U/U3 

3/3/U3 
3/IO/U3 
3/17/1*3 

3/2U/U3 

3/31/U3 

l*/7/U3 

U/1U/U3 

-37* 

.37 

.37 

■37 
-37 

.37 

-37 

-25* 

•25 

•25 

-25 
•25 
-30 
.30 

.3l)b. 

.31 

■31 

-31 
-31 
-3U 
.31* 

.0015 
.00 

-.03 

-.03 
-.03 

-.02 
-.02 

$905 
902 
902 

907 
908- 
905 
8/ 

7/21/U3 

7/28/U3 

8/U/U3 

8/12/U3 

8/19/U3 

8/26/U3 

9/2/U3 

U/21/U3 

U/28/U3 

5/5/1*3 

5/12/U3 

5/19/U3 

5/26/U3 

6/2/U3 

-3756 

.37 

-37 

-37 
■37 
-37 
-37 

-30?6 

.30 

-35 

-35 
■35 
-35 
•  35 

-31*55 
.3U 
■  36 

•^^ 
.36 

■5f 
•  36 

-.0256 
-.02 

(Continued  on  following  page) 
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Over-the-Counter  Closing  Quotatlone  on  Public  Marketable  Securities    Issued  by  the 
United  States  Government   and   by  Federal   Agencies 
May 29,    1943  -    (Continued) 

Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government   -    (Continued) 


PART   C    -    TAX-EXEMPT    BONDS   AND   NOTES 


Anoont 

out- 

•tand- 

ln« 

(Mil- 
lions) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds ) 


Bid 


Change 

In 

mean 

from 

Apr. 30, 
I9U3 


Yield  data  1/ 


Yield 

2/ 


Change 

In 

yield 

from 

Apr. 30, 

I9U3 


Matu- 
rity 
yield 


Date 

of 

issue 


Price  range 
since  first  traded  2/ 
(Price  decimals  are 
thirty-seconds) 


Hl^ 


Price 


Date 


Low 


Price 


Date 


19^*3  price  range  2j 

(Price  decimals  are 

thirty-seconds) 


Hi^ 


Price 


Date 


Low 


Price 


Date 


Issued  1>y  U.    S.   GoTemment 


$  >t5^ 
l.Uoi 
1.519 
1.037 
1,21U 

1.036 
819 
759 

701 

1.223 

1*51 

571 
1*91 

1.786 
1,186 
1.627 
755 
1,118 

725 

681 

2,611 

982 

919 

l,'^85 


Treasnry  bonds 

3-3/8*  -    6/15/43-U7  2/ 

3-1/U  -  io/i5/'*3-^5 

3.1/U  -    u/i5/itM*6 

1*  -  12/15/Ui*-* 

2-3/"*  -    9/i5/'*5-^7 


629 
279 

U21 

515 
U16 

283 
718 


2-1/2 

3-3/1* 
3 

3-1/8 
U-1/1* 

2 
2-3/'* 

2-1/2 

2 
3-1/8 

2-1/2 
2-1/2 

s-S/i* 

2-1/1* 

2 

2-1/U 

2-7/8 

2-3/»» 

2-3/"* 


12/15/U5  , 
3/15/1*6-56 
6/15/1*6-1*8 
6/i5/i*&-i»9 

10/15/1*7-52 

12/15/1*7 
3/15/1*8-51 

9/15/1*8 

12/15/U8-50 

12/15/1*9-52 

12/15/1*9-53 
9/15/50-52 
6/15/51-5I* 
9/15/51-55 

12/15/51-53 

6/15/53-55 
6/15/51*- 56 
3/15/55-60 
9/15/56-5910/ 
6/15/58-6310/ 
■  12/15/60-6510/ 


Other  bonds  11/ 
3jf  Conyersion       -  T/I/U6 
3    Conversion      -  l/l/l*7 
3    Panaaa  Canal  -  6/1/6I 

Treasury  g°t»e 
l-l/85tA-     6/15/1*3  12/ 

1         0-   9/15/1*3 

1-1/8  B-  12/15/1*3 

1  B.     3/15/1*1* 

3/1*  A-    6/15/iti* 

1  C-    9/15/1*1* 

3/1*  A-    3/15/1*5 


101.00+ 
102.08 
IOU.3O 
10l*.12 

10l*.08 
107.21 
106.02 
106.11* 
113.  lU 

lOU.lU 
107.12 
106.26 
IOU.I6 
110.30 

106.30 
107.11* 
109. lU 
lll.lU 
106.07 

IOU.25 
106.23 
112.00 
111.10 
111.10 
111.27 


106.01* 
108. Ol* 
128.16 


100.06-" 

100.11* 

100.16 
100.13 
100.27 

100.18 


101.01 
102.09 

105.00 

lOU.ll* 

10l*.10 
107-23 
106. ol* 
106.16 
113.16 

10I+.16 
107.  ll* 

106.28 
lOU.lS 
111.00 

107.00 
107.16 
109.16 
111.16 
106.09 

10l*.27 

106.25 

112.02 
111.12 
111.12 
111.29 


106.20 
108.20 
130.00 


100.07-t 
100.15 
100.17 

100.15 

100.29 
100.20 


101.01 
102.08 
IOU.3I 
IOU.I3 

IOU.O9 
107.22 
106.03 
106.15 
113.15 

ioi*.i5 

107.13 
106.27 
10U.17 
110.31 

106.31 
107.15 
109.15 
111.15 

106. 08 

IOU.26 
106. 2l* 
112.01 
111.11 
lll.U 
111.28 


106.12 
108.12 
129.08 


100.07 
100.  ll* 
100.16 
100.  ll* 
100.28 
100.19 


-.05 
-.06 
-.07 
+  .03 

+  .OI* 
+.01 
+  .02 
+  .03 
+.08 

+  .10 
+  .12 

+  .09 
+  .10 
+  .13 

+.15 
+  .18 
+  .18 
+  .18 
+  .20 

+  .26 
+  .28 
+1.03 
+1.12 
+1.15 
+1.17 


-.01* 

-.01* 

.00 


-.01 
-.01 

.00 
+  .02 
+  .01 

.00 


Mi 

.66 

.75 

.80 

•  79 
•95 
•96 
.96 
1.09 

•99 
1.16 
1.16 
1.15 
1.37 


1.38 

1.1*2 


8 

1.50 
1.52 

1.1*7 

1.1+8 
1.58 
1.71* 
1.79 

1.88 

1.95 


.63 
1.19 


.21* 
•  31 
•36 
.33 


.li*it 
•  01 
.02 
■•10 

■.10 
■.08 

-.07 

■.08 
-.10 

-.09 

-.10 

-.07 

••07 

-.08 

-.09 
-.09 

-.08 
-.08 
-.08 

-.09 
-.09 
-.10 
-.11 
-.11 
-.10 


-.03 
-.02 
-.01 


-.08 
-.06 
-.06 
-.08 
-.06 
-.01 


2.SO?6 
2.1*3 
3.1*7 
1.68 


3.02 
1.73 
1.98 

2.62 


1.73 

1^37 
1.S6 

1.77 
1.63 
1.80 
1.95 
1.60 

1.56 
1.67 
2.03 
1.91* 
2. 06 
2.09 


6/15/27 
10/15/33 

V16/3I* 
12/15/21* 

9/16/35 

12/15/37 
3/15/26 
6/15/31* 
6/15/31 

10/16/22 

12/15/38 

3/16/36 
3/15/38 

12/8/39 

12/15/31* 
12/15/36 

9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/1*0 

7/22/1*0 

3/15/35 

9/15/36 

6/15/38 

12/15/38 


1/1/16 

1/1/17 

6/1/11 


12/15/38 
11/1/39 
6/15/39 

12/22/39 

3/15/1*0 


lll.ll* 
111.07 
111.26 
116.19 

110.12 

109.21* 
116.  ll* 

112.28 
113.19 
122.22 

107.20 
111.18 
111.01 
107.00 
115.01* 

108.28 
108. 30 
110.26 
113. 2l* 
107.01 

105.11* 
107.08 
112.16 
111.31 
112.01* 
112.21* 


115.00 
129.08 


103.00 
102.15 
103.08 
102.15 
101.15 
102.16 
101.16 


6/5/39 

6/5/39 

6/7/39 

6/22/39 

12/12/1*0 

12/lU/l*0 
12/ll+/l*0 
12/16/1*0 
12/llt/l*0 
12/ll*/l*0 

12/12/1*0 
12/12/1*0 
12/12/UO 
12/12/1*0 
12/12/1*0 

12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30 /Uo 
11/22/1*1 


87.20 
97.29 
99.30 
9U.O6 

99^27 

101.31 
89. 18 
97.28 

83.05 

9S.18 

99. lU 

99.10 

100.30 

101.10 

101.07 

96.19 

99^15 
98.16 

82.08 
101.08 


11/22/1*1  101.19 
11/12/1*1  102.02 

11/1/1*1 
10/29/1*1 

11/1/1*1 

11/1/1*1 


1935 

5/29/1*3 


i*/3/i*o 
11/8/1*0 

l*/2/l*0 
11/9/1*0 
9/27/1*1 
12/9/1*0 

8/6/1*1 


98.30 
98. 10 
99^15 
99.11* 


75^00 
75-00 


1/11/32 
1/10/31* 
9/17/31* 
i/n/32 
9/17/35 

12/15/37 

1/12/32 

9/17/3I* 
1/11/32 

10/8/23 

9/25/39 
l*/l/37 

l*/2/38 
5/21* /1*0 

12/15/31* 

i»/s/37 
9/25/39 

i*/i/37 
1/11/32 
5/2i*/ltO 

2/15/1*1 

7/24 /Uo 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 


1920  • 
6/18/21 


99. ol* 
100.07 

98.30 
100.13 

97.16 
100.10 

98.26 


9/6/39 
5/29/1*3 

9/6/39 
6/io/uo 

9/6/39 
6/ii/Uo 
6/10/1*0 


101.10 
102.00 
103.06 
106.05 
10U.26 

10l*.18 

108.17 
106.21 
107.01 

111*.  01 

10U.15 
107.13 
106.27 

10l*.17 

110.31 

106.31 
107.16 
109.16 
111.15 

106. 08 

10l*.26 
106. 2l* 
112.01 
111.11 
111.11 


1/5 
1/12 
1/12 

1/5 
2/13 

2/17 

2/2 

1/11 

l/ll* 

2/3 

5/29 
5/29 

5/29 

5/29 
5/29 

5/29 
5/27 
5/27 
5/29 
5/29 

5/29 
5/29 
5/29 
5/29 
5/29 


111.28  5/29 


107-08 

109.00 

129. 08 


100.11 

100.15 

100.24 

100. 21* 
100.17 
100.31 

100.21 


100.08 
101.01 
102.08 
IOU.3I 
lOlt.07 

lOU.Ol 
107-19 
105.28 
106. 08 
113.06 

103.30 

10b. 27 
lOfe.ll 
103.20 
110.06 

105.30 
106.09 
107.30 
110.01 

10U.20 
103.05 

10l*.23 

109. ou 

108.12 
108.13 
108.26 


1/11 
1/11 
5/29 


1/6 
1/7 
2/10 
2/5 
2/15 
2/2I* 
l*/2l* 


5/11* 
5/29 
5/29 

5S 

it/lU 
5/2U 

%J 
1*/1U 

i»/i3 
it/ii* 

1*/12 

1/2 

3/30 

1/2 
1/25 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/2 
3/2U 

3/21* 


106.12 
108.12 
127.30 


100.02 
100.07 
100. lU 
100.16 
100.12 
100.27 
100.16 


5/29 
5/29 
1/11 


5/18 

5/29 
5/29 
5/29 

5/5 
5/17 

1/2 


Ouarenteed  by  U.  S.  GoTernment  jj 


»95 
835 


779 
755 


111* 


Federal  farm  Mortt 


l^ 


Corp. 


3-1/1**  -  3/15/1.4-bi* 
3     -  5/i5/i*i*-i*9 

Home  Owners'  Loan  Corp. 

■3?    A-   5/i/i*i*-52 

1-1/2     M-       6/1/1*5-47 

Pederal  Public  Housing 

Anthority 
1-3/8*  B  -    2/1/Ul* 


102.00 
102.06+ 


102.03'' 
101.09 


100.17 


102.02 
102.07+ 

102.0l»+ 
101.10 


100.19 


102.01 
102.07 


102.  OU 
101.10 


100.18 


-.03 
-.03 


-.01* 
+  .05 


-.01 


.66* 
.66 


.67 

.81* 


.53 


-.12* 
-.09 

-.06 
-.10 


-.05 


3.12* 
2. 60 


2.73 
1.16 


3/15/31* 
5/15/31* 


5/1/31* 
6/1/39 


2/1/39 


110.07 
109.22 


109. 18 
103.26 


6/8/39 
6/5/39 


6/6/39 

12/13/1*0 


103.02  12/ll*/U0 


98.02 
95-03 


''■■'I 


96 


99.07 


9/I8/3I* 
9/12/31* 


9/12/31* 
9/25/39 


9/25/39 


103.02 
103. ol* 


103.01 
101.13 


100.21*  2/13 


1/5 
1/5 


1/5 
2/8 


102.01 
102.07 


102. ou 
101.  C* 


100.18  5/29 


5/29 
5/29 


5/29 
lt/17 


When  the  price  of  a  security  Is  such  at  to  resralt  In  a  negative 

yield,    the  excess  of  price  over  lero  yield  is  given  in  the  yield 

columns  In  thirty-seconds. 

Prices  represent   the  mean  of  closing  bid  and  aslc  (tuotations  in  the 

over-the-counter  market  except  that  prices  of  Treasury,   federal  Farm 

Mortgage  Corporation,    and  Home  Owners'    Loan  Corporation  bonds  for  the 

period  prior  to  October  1.    1939  represent   closing  prices  on  the  New 

York  Stock  Exchange.      "When  Issued"  prices  are  Included  beginning 

October  1,    1939.      Dates  of  highs  and  lows,    in  case  of  recurrence,    are 

the  latest   dates. 

Computed  on  mean  price  to  call  date  when  mean  price  Is  above  par  and 

to  maturity  date  when  mean  price  is  below  par. 

Included  In  average  of  long-term  taxable  Treasury  bonds  shown  later 

in  this  chapter. 

Security  Is  not   transferable  to  commercial  banks  until  ten  years 


after  issue  date. 

(Rioted  on  yield  basis   since  November  12,   191*2;    prior  price  quota- 
tions have  been  converted  to  yields  for  back  figures. 
Excludes  Tederal  Housing  Administration  debentures  and  Issues  held 
entirely  by  government  agencies. 
This   security  was   Issued  in  the  amount  of  $905  millions  on  June  2. 

191*3. 


Called  on  February  lU,  I9U3  for  redemption  on  June  15,  19l*3.  *">*•' 

on  yield  basis  beginning  May  I5,  191*3:  P'lce  ranges  shown  prior  to 

that  date.  . 

10/  Included  In  average  of  long-term  partially  tax-exempt  Treatrury  bonai 
shown  later  In  this  chapter. 

11/  Excludes  postal  savings  bonds. 

d/  Quoted  on  yield  basis  beginning  May  I9.  191*3:  prloe  ranges  shown 
prior  to  that  date. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Government   and   by  Federal   Agencies 
May  29,    1943  -    (Continued) 


Table  II.   -  securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A    -    ISSUES   QUOTED  ON  A   PRICE  BASIS 


n 

1 

tont 

Osaerlptlon 

Price  data 

(Price  decimal e  are 

thirty-seconde ) 

Yield  data 

r 1 

1/ 

Bate 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 

I9U3  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 

at- 
»ad- 

Bid 

Ask 

Mean 

Change 
in 

mean 

from 
Apr.30. 

I9H3 

Yield 

Change 

in 
yield 

from 
Apr.30, 

191+3 

Matu- 
rity 
yield 

Hi^ 

Low 

High 

Low 

li- 
eu) 

Price 

Date 

Price 

ftite 

Price 

Date 

Price 

Date 

125 
71 
157 

230 

171 
170 

55 

lederal  I«nd  Baak»  U/ 

ki.           -      7/l/'*"*-^6 
>»              -    7/l5/'*'*-6'* 
3-1/'*      -      5/l/'*5-55 

3             -      T/l/'*5-55 
3            -      1/1/U6-56 
3            -      5/1/^*6-56 

Federal  National 
Mortgage  AsBociation 

1-5/856B  -      i/3/i+o-iA  5/ 

103. 2lf 
103.21* 
10l*.2lt 

IOU.22 
105. 2U 
106.22 

100.18 

103.30 
103.30 
105.00 

io>*.30 
106.00 
106.30 

100.21 

103.27 
103.27 
10i*.28 

1014.26 
105.28 
106.26 

100.20 

-.02 
-.07 
-.01 

+.02 

-.ou 
+.02 

-.02 

.U35t 

■M 

.67 
.70 

.61+ 
.17 

-.i8it 

-.01+ 
-.08 

-.11 
-.02 
-.08 

-.30 

2. 6956 

3.7»+ 

2.77 

2.5>+ 
2.1+5 
2.38 

7/1/3'+ 

7/15/31+ 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

1/3/39 

III+.OI+ 
112.02 
111.12 

110.12 
111.12 
111.22 

102.01+ 

6/5/39 

12/lO/lW 
12/10/1+0 

12/10/1+0 
12/10/1+0 
12/10/1*0 

I/I+/U1 

91+. 12 

103.25 

99.28 

97.2"+ 
98.08 
98.30 

97.28 

9/18/3"+ 
5/26/1+3 
10/2/35 

10/2/35 

2/13/36 

'»/8/37 

9/26/39 

10"+.  28 
101+.28 
105.22 

105.16 
106.21+ 
107. 18 

100.23 

1/1+ 

1/5 

1/11 

2/16 

1/6 

1/11 

2/6 

103.25 
103.25 
IOU.27 

I0I+.2U 
105.27 
106.22 

100.20 

5/10 
5/26 
5/10 

5/10 
5/27 
5/10 

5/29 

PART   B   -    ISSUES    QUOTED    ON  A  YIELD  BASIS 


Amount 
outstanding 
(Millions) 


Description 


»35 


20 
23 

21 

20 
11 

31 
30 
27 

19 

20 
20 
22 


Federal  Home  Loan  Banke  6/ 
3/l*?i     N  -     10/1/1+3 

Federal  Intermediate  Credit  Banks  6/ 


.S55i 

.70 

.90 

.70 
.85 
.65 

.80 
.80 

.85 

3/1+ 
.80 
•85 
.85 


6/l/"*3 
6/1/1*3 
7/1/H3 

7/1/1+3 
8/2/1+3 
8/2/1+3 

9/i/'*3 
10/1/1+3 
11/1/1*3 

11/1/1+3 

12/1/1*3 

1/3/1+1+ 

2/l/UU 


Dbte 

of 

issue 


1+/1A3 


8/1/1+2 

12/1/1*2 
9/1/1+2 

12/30/1+2 
11/2/1+2 

3/1/1+3 
12/1/1+2 

1/2/1+3 
2/1A3 

5/1/1*3 
3/1/1*3 
l+/l/'+3 
5/1/1*3 


1/     When  the  price  of   a  security  is  such  as  to  result  in  a  negative 
yield,   the  excess  of  price  oTer  lero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  hid  and  ask  (jnotations  in  the 
over-the-counter  market.  "When  issued"  prices  are  included  begin- 
ning November  1,  I9I+I.  Dates  of  hi^is  and  lows,  in  case  of  recur- 
rence,   are  the  latest  dates. 


Bid 


.15i 


■50 
.50 
.50 

.50 

■  55 

.55 

.60 
.65 
.70 

.70 
•  75 

.80 
.80 


Ask 


Mean 


.605J 


Change  in  mean 

from 
April  30,  191*3 


.ooit 


.00 

.00 

-.10 

-.10 
-.10 
-.10 

-.05 
-.05 
-.05 


-.05 
-.05 


2/  Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 

kj     Excludes  issues  completely  held  by  Farm  Credit  Administration  agen- 
cies. , 

5/  Called  on  May  27,  19'*3  for  redemption  on  July  3.  l?l+3. 

6/  Taxable  issues. 
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YIELDS    OF   TREASURY   SECURITIES    MAY  29,  1943 

Based   on  Mean  of  Closing   Bid   and  Asked   Quotations 


PERCE 
2.60 

I94S 

44 

M 

48 

•50 

'52 

•54 

'56 

'58 

«0 

\z 

164 

'66 

•68 

•70 

•72 

NT 

~"PE 

2  40 

Ta 

Kab 

e   1 

5SU( 

£S 

A 

-1     *■ 

2  20 

— ■ 

— 

^ 

2  00 

^ 

^ 

•^ 

' 

1  80 

.f^ 

^ 

^ 

^ 

1.60 

/ 

^ 

1  40 

^ 

^ 

/ 

^ 

1  20 

Available    to  all   investors: 
X  ^xec/  maturity  issues 

(except  notes   at  o  discount'^ 

*  Notes  at  a  discount 

•  Callable  issues 

Available   to   investors   except 
commercial    banks; 
>-  Callable   bonds 

1  00 

/ 

* 

.80 

/ 

4 

4 

f 

.60 
40 

i 

.20 

r 

0 

1 

2  20 

'     1     r    1     1     \ — \ — r~i — 1 — m — i — i — i — \ — \ — \ — 

_    Wholly  Tax-Exempt  Notes  and  Partiallv  Tax-Exempt  Bonds 

2  00 

1  80 

-^ 

^ 

1  60 

^^ 

^ 

S^ 

.y 

^ 

• 

• 

1  40 

Available  to  all   investors: 
X  Notes 

*  Callable  bonds 
O  Fixed  maturity  bonds 

1.20 

y 

1 

^ 

.^ 

/ 

^o* 

1  00 

.80 
.60 
40 

X 

'/ 

/ 

/ 

• 

/ 

*< 

20 

/ 

X' 

0 

1942 


46 


48 


•50 


•52 


•54 


•56 


•58 


•60 


'62 


'64 


'66 


'68 


•70 


•72 


Explanation :     The  points  represent  yields    to  call  date   when  prices  are    oboye  par,    and  to  maturity  date   when  prices   are   at  par  or  belotv.    The 
smooth    curves    for  the   various    classes    of  points    are    fitted  by  eye     Issues    for  which   an    exchange    offer  has  bean  made  or 
which  are    due    or  callable   in  less    than    3  mon  ths     are    excluded 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent) 


Date 


Partially 
tax-exempt 
Treasur7 
bonds  1/ 


Taxable 
Treasury 
bond*  2/ 


High- 
grade 
corporate 
bonds  2/ 


Data 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  y 


Data 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  y 


Monthly  Series  U/ 


Apr.. 
Itay.. 
June. 

July. 
Au«.. 
Sept. 

Oct.. 
Nov.. 
Sec. 


ipr.. 
May.. 

June. 

July. 

Sept. 
Oct.. 

BOT.  . 

Sec. 


kfT.. 

May.. 
June. 

July. 
iiig. . 
Sept. 
Oct.. 

loT.  . 

Dec. 


2.88 
2.79 

2.77 
2,7U 
2.72 
2.72 

2.69 
2.76 

2.85 

2.85 
2.83 
2.83 

2.80 
2.77 
2.71 

2.68 

2.66 
2.66 
2.65 

2,61 

2.6o 

2.62 

2-53 
2.51 
2.1(7 
2.1*6 

2.6o 

2.80 

2.76 
2.76 

2.72 
2.72 

2.77 
2.76 

2.71 

2.67 


s 


3.60 
3-52 

3.U9 

3.'*7 
3.1*8 
3.'*3 
3 

\^. 

3.39 

3.32 
3.26 
3.2i* 

2U 
22 
19 
18 
18 
15 
ll* 
11 


3.07 

3.09 
3.2I* 
3.36 

3.36 
3.31 

3.27 
3.25 
3.26 

3.26 
3.22 
3.17 


1938-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1939-Jan. . 

Mar.. 

i^r.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hoy.. 

Dec. 

191*0- Jan.. 
Fel).. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec. 


2.6s 
2.6!* 
2.61* 

2.62 
2.51 
2.52 


■52 

.51 

58 
,1*8 

■i^ 
2.30 
2.17 
2.13 
2.16 
2.21 
2.65 
2 

2 
2 


3.17 

3-15 
3.16 

3.25 
3.1^* 
3.15 

3.12 
3.10 
3.12 

3.06 
3.0I* 
3.02 

2.96 
2.90 

2.87 


2, 
2, 
2. 
2. 
2. 
3. 

3. 
2, 

2, 

2, 
2, 
2, 

2. 
2, 
2, 

2.85 
2.80 
2.71 
2.70 
2.65 

2.59 


19l*l-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Kov.. 

Dec. 

191*2 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19l*3-Jan. . 
Feb.. 
Mar.. 


^r. 
May. 


1.99 

2.10 
2.01 

- 

2.57 
2.71 
2.73 

1.96 
1.92 
1.91 

- 

2.76 
2.75 

2.70 

1.90 
I.9I* 
I.9I* 

~ 

2.66 

1.88 

1.85 
1.96 

2.23 
2.22 

2.37 

2.61 
2.57 

2.68 

2.01 
2.09 
2.00 

2.37 
2.39 
2.35 

2.76 
2.80 
2.80 

1.98 
1.97 
1.97 

2.3I* 
2-35 
2.33 

2.77 
2.76 

2.75 

2.00 
2.02 
2.03 

2.31* 
2.31* 
2.3I+ 

2.71* 

2.73 
2.73 

2.05 
2.06 
2.09 

2.33 
2.31* 
2.36 

2.72 
2.71 

2.72 

2.06 

2.06 
2.08 

2.32 

2.32 

2.33 

2.70 

2.68 
2.70 

2.02 
1.92 

2.32 
2.30 

2.68 
2.65 

Weekly  Series  -  Saturday  Figures  5/ 


5. 
12. 
19. 
26. 

2. 

9- 
16. 
23. 
30. 


2.09 
2.09 

2.08 
2.08 

2.08 
2.06 
2.06 
2.06 
2.06 


2.72 

2.73 
2.71 

2.72 
2.72 
2.71 
2.70 
2.69 
2.69 


19U3-Feli.     6. 

13. 
20. 
27. 

Mar.     6. 

13. 
20. 
27. 


2.06 
2.06 
2.06 
2.05 

2.06 
2.07 

2.09  6/ 

2.08 


2.31 
2.32 
2.32 
2.32 

2.33 
2.33 
2.33 
2.33 


2.68 
2.68 
2.68 
2.69 

2.71 
2.70 
2.70 
2.68 


19l*3-Apr.  3. 
10. 
17. 
21*. 


May 


2.05 
2.05 
2.00 
1.99 
1.98 
1.93 
1.91 
1.90 
1.87 


2.32 
2.32 
2.32 
2.31 

2.31 

2.3c 

2.30 

2.29 
2.29 


2.69 
2.69 

2.6s 


2.67 

2.67 

2.61* 

2.65 
2.65 


Dally  Series 


5. 
6. 
7. 
8. 

10. 
11. 


1.98 

1.98 
1.98 
1.97 

1.9'* 
1.93 
1.93 

1.93 
1.93 


2.31 
2.31 

2.31 
2.31 
2.30 
2.30 
2.30 

2.30 

2.30 


2.67 

2.67 
2.67 
2.66 
2.66 
2.66 
2.67 
2.66 
2.65 


igl*3-May 


17. 
18. 
19- 
20. 


1.92 
1.91 
1.91 
1.91 


1.91 
1.91 
1.90 
1.90 


2.30 
2.30 
2.30 
2.30 

2.30 
2.30 

2.30 
2.30 


2.65 

2.6U 
2.6U 
2.6U 


2.65 
2.61* 

2.61* 

2.61* 


19l*3-May 


21. 
22. 
2U. 

25. 
26. 
27. 
28. 
29. 

31- 


1.90 
1.90 

1.89 

1.89 

1.88 
1.87 
1.87 
1.87 

1/ 


2.29 
2.29 
2.29 

2.28 
2.29 
2.29 

11 


2.65 
2.65 

2.65 
2.65 

2.66 
2.65 
2.65 
2.65 

1/ 


Mis  of  Conputation:      (1)  Treasury  bond  yields  are  computed  on  the 

basis  of  the  aean  of  bid  and  aak  (Quotations  in  the  over-the- 
counter  marlcet,    beginning  September  2,    19l*l:   previously, 
closing  prices  on  the  Hew  York  Stock  Xxchange  were  used  on  2/ 

days  when  sales  took  place  on  the  Exchange  in  a  particular 
issue  and  the  mean  of  closing  bid  and  ask  quotations  on  the 
Hew  Tork  Stock  Sxchange  on  days  when  no  sales  took  place. 
(2)   Corporate  bond  yields  are  computed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Xxchange  and  the  Hew  Tork  Curb 
Ixchange;   on  days  when  an  issue  does  not   sell,    the  price  of 
the  last  preceding  sale  is  used.  2/ 

■ek  Figures:      See  "Treasury  Bulletin"    for  July  19 1*1,   pages  21-26,   and 

subsequent  issues.  j*/ 

1/     Average  of  partially  tax-exempt  Treasury  bonds  neither  duo  nor 

callable  for  twelve  years.     Partially  tax-exempt  bonds  are  5/ 

those   the   interest  on  which  Is  exempt  from  the  normal   rates  of 
the  Federal    Income   tax.      (In  addition,    interest  derived  from  6/ 

♦5.000  aggregate  principal  amount  of  partially  tax-exempt  Jj 


Treasury  bonds  and  United  Statee  savings  bonds  issued  before 
March  1,  19U1  ia  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.) 

Average  of  taxable  Treasury  bonds  neither  due  nor  callable  for 
twelve  yeare.      Bonds  which  may  not  be  held  by  all   classes  of 
investors   (the  2-l/2's  of  I962-67.    the  2-l/2is  of  1963-68,   and 
the  2-l/2's  of  1961*-69)   are  excluded  from  the  average.     Taxable 
bonds  are  those  the  Interest  on  which  is  subject   to  both  the 
normal  and  surtax  rates  of  the  Federal  income  tax.      This  average 
commenced  October  20,   19l*l. 

For  discussion  of  composition  of  high-grade  corporate  bond  aver- 
age,   see  "Treasury  Bulletin'    for  April   19l»3,    page  61. 
Monthly  averages  of  dally  figures.     Prior  to  i^rll   1,   1938.    cor- 
porate bonds  are  averages  of   Saturday  figures. 
On  days  when  the   exchanges  ar^   closed,    the  date  and  prices  of 
the  previous  day  are  used. 

Indicates  change   in  composition  of  the  average. 
Holiday. 
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ABsetB  and  LlabllltieB  of  Government  Corporations  and  Credit  Agencies 

April  30,  1943 

(In  BlUlone  of  dollars) 


CorporRtlon  or  agency 


Banka  for  cooperatlTea 

Coiaodlty  Credit  Corporation. 
Dltatter  Loan  Corporation.... 


Xxport- Import  Bank  of  Waahlngton. 

Far«  Credit  Adalnletratlon 

Farm  Security  Adulnlitratlon 


Federal  Crop  Inrurance  Corporation 

Federal  Depoelt  Insurance  Corporation. 
Federal  Farto  Mortgage  Corporation 


Total 


Loans 


Federal  home  loan  banks 

Federal  Housing  Administration 

Federal  Intermediate  credit  banks. 


Federal  land  banks  }*/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industrie*,  Inc 


Federal  Public  Housing  Authority 

Federal  SaTlngs  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^  


Home  Ovners'  Loan  Corporation 

Inland  Waterways  Corporation  5/ 

Interior  Department  (Indian  loans). 


Panaaa  Eallroad  Company  5/ 

Production  credit  corporations. 
Public  Works  6/ 


Puerto  Elco  Reconstruction  Administration 
Heconstruction  Finance  Corporation.... 
Eeglonal  agricultural  credit  corporations 


ETC  Mortgage  Company,  The 

Rural  Electrification  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated 

Cooperatives,  Inc 

United  States  Maritime  Commission 

War  corporations  and  actirities  (World 

War  I)  a/ 


War  corporations  (World  War  11)  10/ . 
War  Shipping  Administration 

Other  GoTernment  agencies  11/ 


Gross  total. 


Adjustment  to  ellninate  interagency 
interests 


Net   total. 


Pre- 
ferred 
capital 
stock, 

etc. 


2Ul.lt 

1.965-5 
CI. 2 

199.0 
399-9 

557.1 

27.7 

egii.u 
i.iue.g 

255.U 
119.1* 
371.6 

2,076.7 

210.5 

16.6 
51*9.2 

ll*0.1 

i*.3 

1.981*. 8 

2U.0 

2.8 

69.7 
127.5 

89.6 

22.6 

7.156.3IJ 
65-7 

109.9 
360.5 

6U9.1 


.3 

1*. 555-3 
6.1 

5.8'*9-5 
710.1 

6,319-0 


106.1* 

1*07.7 

3.5 

122.0 

21*5-5 
1*57-1* 

36.5 
i*75-i» 

87.1* 

280.1 

1.520.2 
201*.  5 

371. U 


2.0 

1,1*79.8 

.1* 

2.8 


89.6 

6.1 

,512.1* 

31.8 

96.7 
3W».3 


.3 
20.1 


161.6 
26. U 


37,089.9 
-11,870.6 


25,219.2 


8,092.1 


8.092.1 


108.8 


1.2 

357.5 


Cash 
1/ 


InTestments 


U.  S. 

GoTern- 
ment 

securi- 
ties 


1.1 
11-5 


36.2 
3.9 


-5 
6.U 


i*-9 

ll*.2 
8.5 

15-7 
16.1 
16.8 

1*8.1 

5-3 

35-5 

1.6 


65.7 
1.6 


10.7 
.1* 


3.88/ 
33.8 


llt.7 


.6 
188. 7 


l4«0.2 


536.1 


1*80.2 


536.1 


33.6 


Securi- 
ties 
guaran- 
teed by 
United 
States 


579-7 


150.7 
55-6 
36.0 

205.9 


7.2 
32.2 


10.0 

U.3 


7-7 
35-2 


62.6 


1,221.0 


1,221.0 


Other 


Account  s 

and  other 

recelTables 


2/ 


Real  es- 
tate and 

other 
business 
property 


63.2 


90.0 
.8 


96.8 
.7 


99-6 


512.8 


5-1 


91-3 


8.3 


1.6 

208. 9 

15.5 

76.U 
.3 

25.2 

5.8 
33.0 

U6.9 

.7 

1*2.5 

2.1 

11*9.9 
5.0 
2.3 

6.3 

6.8 

2.3 

1*.U 
1.0 


-7 
•5 


288.5 


69.0 


1.0 


750.8 


35-91/8/ 
.1 

2.3 

9.0 
6.1 


8.1 

i*-5 

663.9 
95-1 


l,U63.6 


288.5    750-8 


l,U63.6 


Interagency  assets 


Sue  from 
GoTern- 
ment 
corpora- 
tions and 
agencies 


.1 
27-1 


1-3 
5-3 

« 

7.8 
128.8 


2.6 
16.6 


1*5.9 

1.0 

6.7 

62U.U 

18. 5 


26.3 
515.0 


1,1*28.2 


2.1 


73-1 

3.7 
.u 

36.1* 

7-9 


Capital 
stock  and 

paid-in 
surplus  of 
GoTemment 

corpora- 
tions 


i*.6 


1*, 759-6 


7.2 
3-5 


62.7 


18.8 
32.0 

6,253.5 


1,1*28.2 


11,265.9 
-11,265.9 


lUU.O 


100.0 


360.7 


60U.7 
-60U.7 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
April  30,    1943  -   (Continued) 


(In  nllllons  of  dollar*) 


Corporation  or  a^nc; 


for  cooperatlvaa 

Ilt7  Credit  Corporation, 
ler  Loan  Corporation.... 


t-Inport  Bank  of  Waahln^ton. 

Credit  Administration. .  .• 

Security  Adalnlatratlon 


tX  Crop  InB\>rance  Corporation.... 
»1  Deposit  Insurance  Corporation. 
tX  farm  Mortgage  Corporation 


al  hoae  loan  banlcs 

tl  Housing  Administration.... 
■1  Intermediate  credit  bank*. 


■1  land  banks  k/ 

al  National  Mortgage  Association. 
■1  Prison  Industries,    Inc 


al  Public  Housing  Authority 

al  Savings  and  Loan  Insurance 

poratlon 

al  Security  Agency  -  student  war 
ns  5/ 


Owners'   Lotoi  Corporation 

i.  Waterways  Corporation  5/.... 
lor  Bepartnent  (Indian  loans). 


la  Ballroad  Company  ^ 

ctlon  credit  corporation*, 
c  Works  6/ 


;o  Kleo  Keconstructlon  Administration 

istructlon  Tlnanee  Corporation 

inal  agricultural  credit  corporations 


lortgage  Coiqiany.   The 

.  Ilectrlfi cation  Administration, 
issee  Valley  Authority. 


laeee  Valley  Associated 

>peratiTes,    Inc 

)d  States  Maritime  Commission 

:orporatlons  and  activities  (World 

r  I)  a/ 

;orporatlons  (World  War  II)   10/ 

Shipping  Administration 


r  OoTernnent  agencies  11/ . 


•tment  to .eliminate  interagency 
tere*ts 


Liabilities  and  reserves 


Total 


Llabilltie* 


Guaran- 
teed by 
United 
States 

(includes 
accrued 

interest) 


38.5 
.2 

.6 
213.6 
251.3 

lU.g 

395.1 

1,W6.8 

60.3 
26.5 

283.3 
1,588.4 

192.5 
.5 

1+07. 5 

2.0 


1,900.6 
.9 


11  .»i 
.1+ 


6,U92.8l/ 

83.2 

231.9 

80.9 


1,76U.8 
•  5 

5.767.6 
311.1 


778.7 


9Wt.9 
23-7 

11U.6 
1.557.1 


Not 
guaran- 
teed by 
United 
States 


987.58/ 


.6 

263.5 

.2 

.2 
.2 

15-3 

lit. 8 

12.9 

7.9 

60.3 

2.7 

283.2 

,521-3 
91.0 

•  5 


2.0 


26.7 
.7 


Due  to  Oovemment 

corporations  and 

agencies 


Treasury 


750.8 


Other 


36.lt 
236.0 


He- 
serves 


Sxcees 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


Proprietary  interest 


Pri- 
vately 
owned 


283-9 


262.9 


total 11 .898.7 


115. >* 


23,l6U.6 
-11,265.9 


U,i*o6.U 


U.i*o6.it 


9.0 
.1 


3.2 

2.9 

19. U 


1.736.5 

.2 

1,52U.6 
IIU.7 


6,213.7 


It, 801. 3 


56.9 


1.1 
101.5 


6,155-9 
-6,155.9 


80.3 


80. 3 

231.9 

■  3 


.2 

.1 

U,22U.8 
.1 

115.4 


6,213-7 


5,110.0 
•5,110.0 


1.6 

8U.lt 


213.3 


.1 
382.2 

93-1 


.2 
.1 

66.0 


8.8 


53.9 
.2 


2.0 
.3 


.2 

125.0 

.1 


U.lt 

28.1 

.2 

18.2 
196.3 


202.8 
88.2 
21.0 

198.5 
186. 3 
305.8 

12.8 
289.3 
100.0 

195.0 
92.8 
88.3 

U88.U 
18.0 
16.1 

lltl.7 

138.1 

4.3 

8lt.2 

23.1 

2.8 

58-3 

127.1 

89.6 


5-5 


139-3 
70.3 

225.3 


1,278.6 


22.lt 

.63, 
62, 


663.^ 


26.7 
128.6 
568.2 


2.790.5 

5.6 

81. 9 

399.0 
6.203.7 


13.925-3 


-60U.7 


Uito.3 


Owned  by  United  States  12/ 


Total 


Capital 
stock 


278.6    13.320.5     ltUO.3     12.880.2  1,525-1 


197.3 
88.2 
21.0 

198-5 
186. 3 
305.8 

12.8 
150.0 
100.0 

12lt.7 
92.8 
88. 3 

263.1 
18.0 
16.1 

lltl.7 

138.1 

8lt.2 

23.1 

2.8 

58.3 
127.1 

89.6 

22.lt 

663-5 
62.4 

26.7 
128.6 
568.2 


2,790.5 

5.6 

81 .9 

399-0 
6,203-7 


Surplus 


13,484.9 
-604.7 


172.0 

100.0 
24.0 

175-0 


35-0 
150.0 
100.0 

124.7 

60.0 

120.0 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
120.0 


325-0 

44.5 

25.0 


25-5 
186.7 

11-5 


Hen- 
stock 


25.3 

-U.8 

-3.0 

23-5 


-22.2 


28.3 

143.1 

8.0 

12.0 

140.7 

38.1 


•115.8 
11.1 


51-3 
7-1 


338.51/ 
17-9 

1.7 


-23.8 
■134.5 


186.3 
305-8 


92.8 


2,128.9 
603.7 


5.'5-7 
-1.0 


4.1 
>*.3 

2.8 

89.6 
22.4 


128.6 
568.2 


2,790.5 

3-9 

29.8 
399.0 

6,192.2 


10,820.4 


53'* -7 


10,820.4 


y 


1/ 


Dally  Treasury  Statement .  1/ 

Less  than  $50,000. 

Ixduc^es  unexpended  balances  of  appropriated  fond*. 

Includes  deposits  with  the  Eeconstruotlon  Hnance  Corporation  and  8/ 

interest  thereon.  2/ 

Hepresents  chiefly  conmodity  loans  and  underlying  security  taken 
over  from  lending  agencies  pursuant   to  guaranty  purchase  agreements. 
Also  Include*  coqmoditlss  acquired  throu^  direct  purchases  from  10/ 

producers  and  others,    as  well  a*  interagency  transaction*  of   "lend- 
lease"  fund*  which  figures  are  not  available,   and  which  would  other- 
wise be  shown  under   "Due  from  Government  corporations  and  agencies". 
Includes  the  assets  and  llabilltie*  of  the  federal  Land  Banks  of 
Louisville  and, Houston  which  have  tetlred  stock  and  paid-in  surplus 
previously  held  by  the  Federal   Government.  11/ 

ft^nr^s  shown  are  as  of  March  31,   1943,    the  latest  available. 
"Consists  of  loans  jsade  by  Public  Works  Administration  for  12/ 

$88,710,747  and  by  War  Public  Work*  for  $938,192. 


Include*  the  Electric  Hone  and  Tarm  Authority  which  was  transferred 
for  purposes  of  liquidation  to   the  Reconstruction  Tlnanee  Corpora- 
tion by  Executive  order  effective  October  31,   1942. 
Adjusted  for  interagency  item*  and  items  in  transit. 
Comprises  Navy  Department  (sale  of  eupplus  supplies),  U.    S.  Houeing 
Corporation,   U.    S.   Ballroad  Admlnlatratlon  and  U.    S.    Spruce  Produc- 
tion Corporation. 

Compri***  Cargoes,    Inc.,   Defense  Home*  Corporation,   Dafeni*  Plant 
Corporation,   Defenee  Supplle*  Corporation,   Institute  of  Int«r- 
Americaa  Affair*,    Inter-American  Navigation  Corporation,   Metal*  He- 
*erv*  Company,   Rubber  Development  Corporation,   Rubber  Beeerre  Com- 
pany,   Smaller  War  Plant*  Corporation,   U.   S.   Commercial  Company  and 
War  Damage  Corporation. 

Compri***  Treasury  Department   and  other  Government  agencies  not 
listed  in  this   statement. 

Excludes  the  Interest  of  the  United  State*  represented  by  obliga- 
tions held  by  the  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Ten  Months,  Fiscal  Year  1943 


Corporation  or  a^ncy 

Appropriations 
from  General 
Fund  of  the 
Treasury  1/ 

Allocations,    redis- 
counts,   and  loans   from 
other  government  cor- 
porations  and   ci-edlt 
B^nclee   (net) 

Sale  of 

obligations 

to   Treasury 

(net) 

Sale  of  obli- 
gations In 

the  market 
(net) 

Sale  of  stoek 
(0  ether 
ageaetas 

Central  ^Uuik  for  C^oMrKtlws*  ■  ■  ■  ■  ■  ■  t  *  t  ■  1 1  *  •  t  •  t  ■  ■ 

)  22.000,000 
-9,815.51>*  2/ 

12,012.61t8 

2.558.569 

150,000,000 

$              800, 266 

198,619 
-7,623,21U 

8.151,000 

15.311.755 

1,687,063 

2.397.629.763 

t     350,000.000 

-263,000,000 

9.000,000 

-289,000,000 
2,3'»2,76U,678 

$     56,715.000 
-56.500.000 

»323,6oJ».ooo 

(  -371.100 
1.500.000 

Co^BodltT  Crodlt  Corporation ••••••• 

Dl*aat«r  Loan  Corporation 

Tadaral  Dapoilt  Inraranca  Corporation 

Tadaral  7am  Hor tga^  Corporation* ■ •••••••• 

'■44ral   hoBO  loan  banki 

fadaral  Vatlonal  Mortga^a  Association 

Tadaral  Public  Housing  Authorl tr 

7«ilaral  Sarlncs  and  Loan  Insurance  Corporation.  ■ . 
Hoaa  Ownsrs'   Loan  Corporation 

BYC  NDrtnM  CoBpnny    The 

n«^*i   *i^<>trlflc«*^lon  Mnl  nl *tratlon •..■..,....  . 

Var  corporations  U/ 

Total 

$176,755,703 

»2,Ul6.l55,U52 

$2,li*9,76U.678 

♦-323.389. 000 

$1,128,900 

Corporation  or  a^ncy 

Sale  of  other 
property 
acquired 

He payment 
of  loans  5/ 

Interest,    divi- 
dends,   assess- 
ment s ,   and 
property  Income 

Other  receipts 

Total,   soorcas 
of  funds 

n.  792, 1*79,298 
25.071 

8,61(2,97'* 

716. 918 
22, 701* 

1*9.571.378 

5.178, U79 

299,998 

659.256.789 

$       93.350.506 

108.786,301* 

6,250,862 

12,302,311* 

23.328,712 

113.577.150 

180,81*6.073 
17.757.951* 

160,685,137 

185,599.5»»5 

329. 281. a2 

20,519.892 

10.051,971* 

loi*.  51*3.305 

$       931*.  585 

8,600,715 
-91*7.958 

1*,  829. 013 
71,21*0,811 
50,211,869 

1*.  1*95. 673 

8.1*15.372 

10.913.153 

5.332.885 

85.6ltO,U53 

82,167.016 

3.223.310 

7,000,1*73 

5.529.613 

$               25.28«t 

29.1*08,107 

107,117 

328.225 

10. 1*61, 23c 

1.165.392 

ltoi*,09>i 

2>»9.3n 

21,683 

2.156.685 

»».357.872 

57>«.188 

89 

1.160. 909, '»75 

$    116. 739.5*1 

2.336.173.910 

5.U35.091 

17.131.327 

95.096.567 

-80.lo6.7TO 

130.007.138 

19,671.12>» 

192.883.013 

5.35'*.569 

33.968,061 

2,U*8.296.297 

39.929.lW» 

21.298.168 

»t.'«T9.?68.9«i6 

CoBBodlty  Credit  Corporation 

IHsaater  Loan  Corporation • 

Bxport-laport  Bank  of  Vaahln^on * 

7edaral  Deposit  Insurance  Corporation 

federal  Tarn  Mortgage  Corporation 

'ederal  hosie  loan  banks , 

Tederal  latlenal  Mortgage  Association 

Tedaral  Public  Boasinc  Anthorl ty 

federal  Seringa  and  Loan  Inaoranee  Corporation. . . 

Boae  Owners ■   Loan  Corporation 

Reconstruction  finance  Corporation  _2/ 

Baral  neetrlfl cation  Adalnlatratlon 

Var  corporations  >»/ 

total 

$2,516,193,609 

$1,366,880.91*0 

$31*7.586,983 

$1,210,168,820 

$9.861,21*6. 086 

Source; 
1/ 


i/ 


Reports  received  froa  the  corporations  and  agencies. 
Items   in  this  column  are   the  only  ones  In  this  statement  which 
constitute  a  ohar^   against  the  federal  Budget.      They  represent 
aaounts  of  funds  drawn  against  available  appropriations. 
Represents  balance  of  repayment  of  amounts  paid  to   the  Commodity 
Credit  Corporation  for  capital   Impairment  on  basis  of  s^ralsal 
of  the   corporation  as  of  March  3I,    191*2,   pursuant  to  Public  Ho. 
1*1*2  -  75th  Congress,    approved  March  8,    I938. 

Includes  the  Ilectrlc  Home  and  farm  Authority,   which  was   trans- 
ferred for  purposes  of  liquidation  to   the  Reconstruction  finance 


y 


5/ 


Corporation  by  Kxecutlve  order  effective  October  3I,  191*2. 
Comprises  Cargoes.  Incorporated.  Defense  Homes  Corperattoa, 
Defense  Plant  Corporation.  Defease  Supplies  Corperatlaa. 
Institute  of  Inter-iaerlcan  Affairs,  Inter-Aaerlcaa  Savlg». 
tlon  Corporation.  Metals  Reserve  Conpany.  Rubber  Davelepaeat 
Corporation,  Rubber  Reserve  Coapany,  Smaller  Var  Plants  Cor- 
poration, U.  3.  Commercial  Company  and  Var  Damage  Corporatloa. 
Receipts  from  the  sale  of  property  acquired  la  llqnldatteB  ef 
loans  are  shown  as  "Sale  ef  other  property  acquired*. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Ten  Months,  Fiscal  Year  1943 


■xp«n(«a 

Purehasa  and 

iaipreraaeat 

of  proparty 

owned 

t-oaaa 

Batlraaaat 
of  obllcatloBs 

laauad  la 
azehaasa  for 
Bortca«aa  1/ 

Cer^ratlaa  or  acaaer 

AdalBlatrBtln 

■oaadalnla- 
trattw 

♦      109. P63 

3.580,018 

300.890 

166,>I01 

3.'«7'».739 
6.72U.8a 
l.092.9>»3 
801, 5Wt 
3.025.789 

2l|«.ll42 
8,998.2»«) 
9.059.'«0 

737,589 
2,Ui9,5ig 

U.gifi.l?"* 

«          9.>*60 
6.353 

898.971 

l.a^S.aoH 

905,962 

35.266 

13.8'»0.219 

'*.725.059 

298,ll01 
8. '♦13. 756 

»1.966.67»t.Ol»8 
2.335.910 

£.210,996 

9.6S3.896 

H73.''6l 
l.839.6>*7 

3.399.375.250 

$       8$,1KI«,839 

21*9.760,388 

85g.0Wt 

2i.'»95.or« 

9.66>»,688 

18.785.515 

75.570.137 

6.895.825 

151.230.377 

3.7H7.572 
363.923.Bl'* 

35.528.80lt 

I2,ui9,eit9 
193.300.969 

$27,977,275 

mUtT  Credit  CerporatloB 

tnl  Dapedt  lararaaea  CerporstloB 

ntl  hoM  leu  btoki 

tttl  latleaal  Nert<an  Asieelatiom • 

ml  PaUle  Bou1b«  iatherltT- 

ml  SBTlac*  •>&  liosB  iBsnrcBM  Corperatloa.  • . 
t  OvBtn '  liOMi  CorporfttloA* ••••>•••••■•••••••• 

Mtrietlea  rtaaae*  Cerperatloa  2/ 

Waf  t#M«   OOBDBBT.    Th#*  ■■• .■ k 

d  Ilaetrtf leatloB  AdalnlatratloB. 

osiperatloBf  ^ 

a 

»i»5.653.m 

♦30,376,651 

*5. 382. 573. 202 

$1,228,355,893 

♦27.977.275 

Corporatlaa  or  ag»aer 


m  Baak  for  OoeparatlTaa 

itHj  Credit  Corporatloa 

•tar  leaa  Corporatloa 

rt-Iaport  Baak  of  Vaahlagtoa 

val  Dapoalt  Iniaraaea  Corporatloa..... 

»al  FaiB  Mortgage  Corporatloa 

ral  ham  loaa  baaka 

rU  katloaal  Mortgage  Aaaoelatloa 

ral  Paklle  Heaalag  inthorlty 

ral  Sarlaga  and  Loaa  laaaraaoa  Corporatloa. 

Oaaara'  loaa  Corporatloa 

aatreetloB  naaaea  Corporatloa  2/ 

Mortgag-)  Coapaar,  The 

1  nectrlfleatloB  AdnlBlatratloa 

ooiporatlona  ^ 


iBTaataaBta 
(net) 


I    37,120.2l»7 


89.592,Ultl» 

-130,979.01*0 

82,113,1*56 


9.01*5,156 

-1*8,259.100 

1,000.001 


1.000.000 


♦    1*0,633.161* 


illeeatlona,  redla- 
eouata,  nad  loans  to 
othar  govaraaant  eor> 

peratle^a  and  oradlt 
acaaelaa  (aat) 


«•!    Baporta  reoelred  froa  the  corporatlona  and  agaaelae.     Data 

kaalt  of  ehaeka  laauad. 
1/    Bacaipti  froa  the  rapajment  of  Bortga«a  loasa  aqipear  under  "He- 

.    P**"*"*  of  loana"  In  the  •tataaant  of  aoiireea  of  fonda. 
if    lacludaa  the  llectrle  Bona  and  Tara  imthorlty,   wbleh  «aa  traaa- 

rerrad  for  porpoaea  of  llquldatloa  to  the  BeeoBatruetloa  H- 
,.    ?""•  Corporation  by  KzacatlTe  order  affactlre  October  31,   191*2. 
J/     CoBprl3aa  Cargoaa,    Incorporated,    Dafeaaa  HoBaa  Corporation, 


♦       81. 052. 260 

1*.  266, 315 

-3.1*61.1*76 


2.0i»7.i*ltl.695 


11*3. 1*61*.  992 


♦2.272,763.786 


In'careat  &ad 
dlrldaada  paid 


♦         300,097 
9,306,166 


16,616,626 
2,801,801 

10,738,153 
3.733.678 

21.377,683 

36.280,271* 

1.633.581* 

6.599,71*2 

1,098.212 


♦UO,  1(86, 016 


othar  «x- 
paadltarea 


♦  21,930 

25,1*30,068 
381 

1,373.232 

2,808,396 
128,251* 

-7,602 
8.1U,UlO 
-1.185,5071*/ 
-218,611 

8,075,186 

-108,880 
562,111.087 


♦6o6,539,3l*l» 


Total,  aaea 
of  tai* 


♦    122,736.372 

2.335.802.9U3 

5.1*35.091 

18,206,351* 

ioi*,io5,io3 

-82,808,801 

161.706,591 
19.671. 121* 

169, 218, a2 
8,11*1,058 

37.127.175 

2,U70.978,910 

59,929,11*1* 

a.i*39.i08 

1*.  313,680.1*1*1 


♦9.71*5.368.825 


Dafenaa  Plant  Corporation,   Oefenae  Suppllea  Corporation,    tnail- 
tuta  of  Intsr-Anerlcan  Affaire,    Inter-Aaerleaa  lavigatloa  Cor- 
poration,   Metala  Heaerve  Coapany,   Bubber  Serelopnent  Corpora* 
tlon,   Rubber  BasarTS  CoBipany,    Saaller  War  Hants  Corporatloa, 
IT.   8.   Comoerclal   Conpany  and  War  Daaag*  Corporation. 
U/     laoludaa  ezpendlturea  for  contrlbutlena  and  subrogated  sharea 
or  clalffla  in  Inaured  financial   Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  April  30,    1943 


Corporation  or  agency 

Appropriations 
from  General 
IVnd  of   the 
Treasury  1/ 

Allocations,   redis- 
counts,   and  loans   from 
other  goTemaent   cor- 
porations and  credit 
agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of  obli- 
gations in 
the  market 
(net)  2/ 

Sale  of  stock 
to  other 
agencies 

Central  Bank  for  CooperatiTea 

$       72.000,000 

2^3,950. 52U  2/ 
2U. 000. 000  U/ 
1.000,000 
150,000,000 
100,000,000  kj 

59,712.115 

200,000.000  y 
325.000,000 

i39.53O.U89 
150.000,000 

%       11.736.375 

198,819 
96.U93.O97 

8.251,000 

77.596,515 

229.58U,936 

U,22U,275.080 

*     750,000,000 

283.000,000 

262,000.000 
U.876.683.12U 

$     757.769.000 

929.76U.20O 
35.000.000 
85,2UO.OOO 

llU,157,0OO 

3.nU.U53.550 

896,OU8,000 

$       906, UOO 

17U,000,000 

139.299.557 

12U,7Ul,000  5/ 
11.000.000 

100,000,000 

25,000,000 

36.601,000 

Federal   Savings  and  Loan  Insurance  Corporation... 

Rural  Electrification  Administration 

War  corporations  2/ 

Total                  

$1,U65,193,128 

$U,6U8,135,822 

$6.171.683.12U 

*5.932.U3i,750 

$6u.5U7.957 

Corporation  or  agency 


Sale  of  other 
property 
acquired 


Eepayment 
of  loans  8/ 


Interest.  dlTl- 
dends,  aseees- 

ments,  and 
property  income 


Other  receipts 


Total,  sources 
of  funds 


Central  Bank  for  CooperatiTee 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

federal  Deposit   Insurance  Corporation...... 

Federcd  farm  Mortgage  Corporattoa 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance  Corporation... 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance   Corporation  6/ 

ETC  Mortgage  Company,    The 

Rural  Electrification  Administration 

War  corporat 1  one  Jj 


$2, 


870,058.112 
165,671 


30.587.580 

l,978.68U 
97U,105 

23U,028,6U5 

32,913,298 

I.07U.193 

1.015.965.535 


UoU, 

1.122, 

2U, 

133, 

125. 

520, 

917, 

63. 

835, 
1.339, 

6,021, 

158 

22, 
105, 


365, 1U6 

057.995 
117.885 
160,205 
2U9.705 
303.702 
135.039 
599.025 
323.872 

7UU,9U6 
7U3.631 
18U. 563 

758, 0U3 

gU8,52U 


Total $U.187,7U5.823  $11,793,592,281 


$       12,UlO,005 

39,U21,U23 

899.985 

22,008,13U 

U38, 618,862 
5U5.U73.6U1 
51.17U.7U2 
37.562.856 
50.97u.351 
Ug.ulg.ul9 

1,068, 880, 7U8 

76g,680,Ugl 

18,789,U19 

22,757.618 

8.295.329 

$3.13U.366,013 


\       U,68U, 

39.073, 

lUl, 

707, 

U.7U2, 

23,826, 

82,502, 

5.056, 

1.569. 

2U0, 

30,581, 

126,170, 

5.3I8, 

1.353.U97. 


791 
U89 
250 
119 
952 
770 
728  2/ 

3U8 
50U 
65U 

813 
U81 
705 
229 

073 


\        506, 
5.822 

U9 
330 

858, 

2,lU9 

1,210 
300 

I.3U5 
IU8 

6,2U9 

13.055 
285 
UlU 

6.B9U 


102,717 
330, 5U3 

32U,79l 
875.U59 
109.895 
955.893 
553.509 
930,010 
7io.9'*7 
659.073 
689 . 702 
U90,oi6 
963.395 
631. 31U 

Ug2,5U2 


$1,678,113,906 


$39,622,809,806 


Source:      Reports  received  from  the   corporations  and  agencies. 

1/     Items   in  this  column  are  the  only  ones  in  this   statement  which 
constitute  a  charge  against   the  Federal  Budget.      They  represent 
amounts  of  funds  drawn  against  available  appropriations.  ^ 

2/     Except   for  the  H.O.L.C.,    sales  of  obligations  in  the  market,    as 
shown  in  this   column,    are   reduced  by  the   amount    of  obligations 
which  have  been  retired  (including   those  which   have  in  effect 
been  refunded  through  the  sale  of  obligations   to    the  Treasury). 
In  the  case  of  the  H.O.L.C,    the  original  amount   of  obligations  6/ 

sold  in  the  market   Is   shown  in  this   column  and   the  retirement 
and  reftinding  of  these  obligations  are   shown  as   "Retirement  of 
obligations  issued  in  exchange  for  mortgages"   in  the   statement  jJ 

of  uses  of  funds. 

ll      Includes  $3,000,000  N.I.R.A.;    $97,OCO,000  R.F.C.    included  in 
notes   canceled  by  the  Treasury   (See   footnote  U/);    and 
$1U3,950,52U  restoration  of   capital   impairment,    which  is  net   of 
repaynents   to   the   Treasury  of   $U3.756,731   on  the   basis  of 
March   3I,    I9U0  appraisal,    and   $27,815, 51U  on  the   basis   of  8/ 

March  3I,    19U2  appraisal   of  the   corporation,    pursuant  to   Public 
Ho.    UU2  -   75th  Congress,    approved  March  8,    1938.  2/ 

U/     These   funds  were   furnished  by  the   R.F.C.    from  the   proceeds  of 
its  notes  sold  to  the  Treasury,    such  amounts  being  included  in 


the  total  of  obligations   of   the   corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant   to  the  Act  of  February  2U. 
1938. 

The  H.F.C.   purchased  the   stock  of   the  Federal  home  loan  banks 
from  the  Treasury   Department  on  February  20.    I9U1.      The  net 
effect   of  this    transaction  Is    the   same  as   a  sale   of  stock  to 
other  agencies,    and  is    shown  as   such  for  purposes  of  this  re- 
port. 

Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  R.F.C.  by  Executive 
order  effective  October  3I.    19U2. 

Comprises  Cargoes.    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant   Corporation,    Defense   Supplies  Corporation,    Insti- 
tute of  Inter-American  Affairs,    Inter-American  Navigation  Cor- 
poration,   Metals  Reserve  Company,   Rubber  Development   Corpora- 
tion,  Rubber  Reserve  Company,    Smaller  War  Plants  Corporation, 
U.    S.    Commercial    Company  and  War  Damage  Corporation. 
Receipts  from  the  sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as   "Sale   of  other  property  acquired". 
Includes  $53,906,825  paid-in  capital   stock  held  by  member  in- 
stitutions. 


65 


Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Apencies 
from  Inception  of  Organization  through  April  30,  1©43 


Corporation  or  agency 

Expenses 

Pvirchase  and 

ImproTement 

of  property 

owned 

Loans 

Retirement 

of  obligations 

Issued   In 

exchange   for 

mortgages  1/ 

AdmlnlstratlTe 

Nonadalnls- 

tratlTe 

$    1,119.61*8 

lU,56ii.U52 

3.76U.U66 

857. 9 5^ 
30,786,1*96 
85.751.076 
11.933.650 

U, 665, 168 
22,596,33"* 

1,869.175 

2'*2,13l*,052 

100.512.933 

5,910,961 

17.358.508 

6, 157. 31*7 

$5U9.9S2.218 

$         139.220 
18.252 

6,681,893 

5.267.7'*l 

7.620.7'*5 

96.302 

152.230,9U7 

ii*.  571,081* 

i*.95i.538 

9.125.1*95 
$200,703,217 

$3. 151*. 120, 173 

19,071*.  1*80 
28,  511*, 978 

155. 131*.  11*7 

1*73,1*61 
9.826.816 

5,330,1*81,661 
$8,697,625,716 

$        U3I. 608,368 

2.399.967.91*1 

30,112.985 

255.126,880 

197,069,762 

1,081.111*. 1*36 

1,001*,  50U,  039 

270,895.530 

1,206,759,1*50 

3,273,011,755 

7. 998. 991*. 150 

256,155,215 
367,035.859 
266,619,520 

$19,038,975,890 

$1,571*, 113, 075  2,' 

Vbderal  PuWlc  Housing  Authority 

Federal  Savings  and  Loan   Insurance   Corporation.... 

Baconstructlon  Finance  Corporation  i/ 

War  corporations  hj  

Total 

$1,571*,  113. 075 

Corporation  or  agency 

Investments 
(net)  5/ 

Allocations,    redis- 
counts,   and  loans  to 
other  government  cor- 
porations and  credit 
agencies  (net) 

Interest  and 
dividends  paid 

Other  ex- 
penditures 

Total,   uses 
of  funds 

Central  Bank  for  Cooperatlree 

*       50.770.989 

581,51*0.598 
602.83U,800 
151,1*81,371 

7,070,000 
131.890,991* 
218,810,760 
369,01*1,001 

1,000.000 

$    165, 38i»,  1*1*5 
15.306,213 
71.388. 52I* 

U,2U3.g90,92l* 

11*8,925.599 
$U,  61*1*,  895, 705 

$             961.231* 
Uo, 610. 199 

2,362,329 

321*,  71*3. 6U5 

26,572,229 

19.851.771* 

10,056,957 

3.035.326 

561,571*.  067 

301,535.716 

8.809.51*3 

18. 815.231 

1.098,960 

$       3.51*2,693 

1*3,785.675 

907 

593.801 

31*.  772. 890 

23.399.118 

1*1*1 ,  558 

21*9.797 

22,889,1*52 

10, 181*,  1*1*9  6/ 

6,91*9.218 

23,860.110 

308.191* 

371.526 

959.376.877 

$1,130,726,265 

$       1*88,002,931 

5.818,1+32,887 

1*9.323.791 

330.31*7.739 

8UU,  169, 71*6 

2,11*3.599.1*1*7 

1.19I*.  932. 81*7 

300.930,010 
1,305,507.915 

IU7, 076,21*5 
6.183.958.020 

13.052.879.378 

285.962.268 

1*03,581.121* 

6.722.785.1*59 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washln^on 

Federal  Deposit  Insurance  Corporation 

Federal  Fans  Mortgage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance   Corporation.... 
Hooe  Owners'   Loan  Corporation     

Reconstruction  Finance  Corporation  2/ 

ftiral  Electrification  Administration 

"ar  corporations  U/ 

Total 

$2, 111*. 1*1*0, 513 

$1,320,027,210 

$39,271.1*89.807 

Source:     Reports  received  from  the  corporations  and  agencies.      Data 
on  the  basis  of  checks  issued. 

1/     Receipts  from  the  repayment  of  mortgage  loans  appear  under   "Re- 
payment of  loans"  in  the  statement  of  sources  of  funde. 

2/     Includes  the  retirement  of  those  obligations  which  were  In  ef- 
fect refunded  throu^  sale  of  securities  to  the  Treasury. 

2/     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to   the  Eeoonstniction  Finance 
Coi-poration  by  Executive  order  effective  October  31.    191*2. 

jt/     Comprises  Cargoes,    Incorporated.    Defense  Homes  Corporation.    De- 
fense Plant   Corporation.    Defense   Supplies  Corporation. 


Institute  of  Inter-American  Affaire.  Inter-American  Navigation 
Corporation,  Metals  Reserve  Company,  Rubber  Development  Corpo- 
ration, Rubber  Reserve  Company,  Smaller  War  Plants  Corporation, 
U.    S.   Commercial  Company  and  *'ar  Damage  Corporation. 

5/     Includes  U.    S.   Government  bonds  in  the  airountof  $61*1» . 86U , 003  a» 
follows:      Federal  Deposit    Insurance  Corporation,    $1*78,51*0,598; 
Federal  Savings  and  Loan   Insurance  Corporation,    $26,661»,50O; 
Federal   Public  Housing  Authority,    $7,070,000;    Federal   home   loan 
banks,    $127,088,905;    Central  Bank  for  Cooperatives.    $5,500,000. 

6/     Includes  expenditures  for  contributions  and   subrogated  shares 
or  claims   in  insured  financial  institutions. 
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Summary  of  Internal  Revenue  Collections^/ 


{In  thousande  of  dollars) 


Flte*l  7«ar 
or  Booth 


1929- • 
1930.. 
1931-- 
1932- • 
1933. • 

193^.. 
1935.. 
1936.- 
1937-  • 
1938.. 

1939.. 

igto.. 
19U1.. 
igwa. . 


19l»a-M«y. . 
June. 


July 

August . . . • 
September. 

October. •. 
Horeaber. - 
Decenber. . 

19l)3-jBiiu«ry. . . 
February. . 
March 


iprll. 
May... 


Fiscal  year 
or  Bonth 


1929.- 
1930.. 
1931. ■ 
1932.  ■ 
1933- ■ 

193"*.. 

1935. 

1936. 
1937. 

1938- 

1939- 
191*0. 
I9'»i. 
191*2. 


19l*2-May.. 
June. 


July 

August .... 
Septeober. 

October... 
Hoveniber. . 
December. . 

191*}- January... 
February. . 
March 


April. 
May... 


Total 


Income  and  profits  taxes 


2.939.05U 
3,OitO,ii»6 

2,1*28.229 
1.557.729 
1.619.839 

2.672.239 
3,281.792 

3.i*9'+.330 
U,63U,30g 
5,6U3,g3i* 

5.162.355 

5,322,768 

7.351.531 

13.029.912 

61*9 ,  12i» 
2.Uia*,186 

807.1*5'* 
681. 368 

2,1*59,871* 

702,1*25 
81*5,855 

2,521.1*1*8 

797.227 
1,058,902 
5,273.1*21 

1.1*72.335 
1,361+, 980 


Individual 
2/ 


2.3'?i.27i* 
2,uio,259 

l,860,0l*0 

1,056.757 

71*6,791 

819. 656 
1,105,788 
1,U27. 1*1*5 
2,179.828 
2,629.016 

2,185,105 
2,129.606 
3,1+71.122 
g. 006. 880 

20U.578 
2,131,1*52 

221.585 

16U.032 

2,122,989 

220,386 

lgU.5U9 

1,999,688 

296.097 
1*33.759 

U, 868, 220 

1,007,599 

753. '*77 


1.095.51*1 
1,11+6.81+5 
833,61*8 
U27.191 
352.573 
1*19.509 

527.113 

67U.U16 

1.091.71*1 

1,286,312 

1.028,831+ 

982.017 

1.U17.655 
3,262,800 

19.523 

727.125 

62.873 

1*0,523 
670,306 

26.1+68 

27.058 
562,515 

73.1*10 

185.299 

I.971+.909 

681. 617 

511,1+07 


Corporation 
income  and 

excess 
profits  ll 


Miscel- 
laneous 
profits 
taxes  i+/ 


Snploynent  taxes 


Total 


1.235.733 

1.263.1+11+ 

1,026.392 

629.566 

39I+.2I8 

397.516 

572,115 

738.520 

1,056,909 

1,299.918 

1,122.531 
1.120,579 
2,016,295 
U,  687, 1+59 


',1*^8 


178, 

1.393. 
156,218 
120,313 

1,1+36,081 

186,668 

155.031 

1,1+25.91+2 

217.368 

21+1+.689 

2.872.526 
325.151+ 

239.127 


2,631 

6,560 

ii+,509 

31.178 

U2,786 

33.71*0 
27.010 
37.172 
56,621 

6. 718 
10,879 

2.1+91* 

3.196 

16,602 

7.250 

2.1+60 
11.231 

5.319 

3.771 

20.785 

828 
2,91+3 


Social   Security  taxes  5/ 


Federal 

Insurance 

Contributions 

Act    (01d-a«e 

insurance) 


265, 7U5 
71+2,660 

71*0,  U29 

833.521 

925.856 

1,185.362 

167.739 
28.383 

127.019 

177.282 

22,096 

133.919 

183.195 

25.263 
122.626 
291*.  338 

26,276 

120,031+ 
238,910 


207.339 
502.917 

529.835 
605.350 
687.327 
895.336 

139.170 

3.358 

120,882 

11*0,967 

U,562 

127.882 

lUg.U7g 

2.576 

91.229 

i8i+,307 

919 

107,038 

203,1+10 


Federal 
UnemployBent 

Tax  Act 

(Unemployment 

insurance) 


Carriers' 

Taxing  Act 

of  1937 


Miscellaneous  internal  revenue 


Total 


607,780 
629.887 
568,189 
500.972 
873.01+8 

1,1*81, 160 
1,61+9,782 
2,00l+,5ll+ 
2.188.735 
2.272.158 

2.236.821 
2,359,61+1 
2. 951+.  553 
3.837.670 

276.807 
28U,35l 

1+58.850 
3U0.05I+ 
3ii*.789 
31+8,120 
U78,lll 
1*96,  U97 

378.50^ 
330,805 
378.925 
3l+U,702 
372,593 


Capital 
stock 

tax 


Zstate 
and 
gift 
taxes 


80,l6g 

91.508 
91+.  91+3 

137.'*99 
139.3'*9 

127.203 
132.739 
166,653 

281,900 

1*85 

261+ 

228 
233 
589 
266 

I85,i+U5 
11+3,020 

209 

216 

392 

-2,3621/ 
193 


61,897 
61+,  770 
1+8,078 
1+7,1+22 
31*.  310 

113.138 
212.112 
378.gl40 
305,51+8 

1+16. 87U 

360.715 
360.071 
1*07.058 
1+32.51*1 

25.087 

25.321 

1+5.582 
29.681 

27.919 

35.11*7 
26.951+ 
30.223 

1+6,739 
28,613 
61.686 

39.909 

1+6,370 


Alcoholic 

beTerage 

taxes 


Tobacco 
taxes 


12.777 
11.695 

10 . 1+32 

8.701+ 
U3.171+ 

258,911 
1*10.926 
505. 2U3 
593.831 

567.670 

587.605 

62i+.o6i+ 

819. 869 

l.0U8,l65 

8U,07i» 
86.001+ 

113.986 
122.896 

111,280 
118, 9U9 

l0U,i+3l 
128,973 
136,876 

128,299 
120.528 

ii2;757 
109.271+ 


i»3U. 1+1+5 

1*50.339 

1+1+U.277 
398.579 
UO^.739 

1+29,169 
1*58.776 
500.786 
551.923 
567.777 

579.781* 

608,072 

697.712 
780.792 

65.798 
71.1+1+6 

71+.077 
73.933 
77.1U8 

82.532 
78.607 
81,359 
80,565 

68,21+7 

79.5I+1+ 
76,681+ 
71.339 


Stanqp 
taxes 


61*.  173 
77.729 
1+6.951+ 

32.2i*l 

57.578 
66,580 
1*3. 133 
68.990 
69.919 
1+6.233 

1+1,083 
38,681 

39.057 

1*1,702 

2.951* 

2.735 
2. 817 
2.653 
2.681 

3.167 
3.399 

3.1*58 

3.776 
3.551 

U,U19 

5.115 

5.127 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


166 

31*1+ 
138 

21+7.751 
390,038 
31*2.275 
379.51*0 
1*1*9,851+ 
1*16,751* 

396,891 

1+1+7,088 
617.373 
852.069 

63.025 
56.369 

61.935 
59.756 
55.996 

66.OU2 
U7.I37 
63.832 

68.U27 
51.1*59 
1*7. 13I* 

1+8,793 
60,309 


58.119 
90.267 

101,167 
106,123 
100,658 
119.617 

7.286 
I.1I+5 

5.536 

5.993 

808 

5.1*08 

5.753 

951 

30,896 

81.761 

2,819 

5.81+9 
9,01+7 


U8 
287 

lU9,i+76 

109.1+27 

122.01+8 
137.871 
170.1+09 

21.283 
23. 880 

601 
30,322 
16,726 

629 
28,961+ 

21.736 
501 

28.270 
22,538 

7.11+7 

26,1+53 


Miscel- 
laneous 
taxes 


6/ 


3l+,322 

25,010 
18,310 

11+.026 

87,1+96 

11+7.156 
91.052 
76.172 

80, 161 
117.501 

iU3,5i+o 
11*8.926 
206,831 
1+00,501 

35.381+ 
1+2.212 

160.225 
50.902 
39.176 

1*2,017 

32.138 

1+5.632 

1+1.912 
50,1+20 
65,222 
63,806 
79.981 


Agricultural 

adjustment 

taxes 


371.1*23 

526.222 

62.323 


Source:  Reports  of  collections. 

1/  Bxcludee  collections  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  possessions,  etc.  (except  for  the  fis- 
cal years  I929  through  I93I*,  when  they  aggregated  less  than  $1 
million  a  year) . 

2/  Includes  victory  tax  collections. 

iJ     Excess  profits  tax  imposed  under  the  Second  Revenue  Act  of 
191*0,  as  amended. 

k]     Consists  of  the  declared  value  excess  profits  tax,  the  profit 


limiting  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust 
enrichment. 

■5/  For  the  period  prior  to  September  1939  tlie  data  in  th«  col" 
umns  entitled  Federal  Insurance  Contributions  Act  and  federal 
Unemployment  Tax  Act  represent  collections  under  Titles  vui 
and  IX.  respeetlTely,  of  the  Social  Security  Act. 

6/  Includes  tax  collections  under  the  Sugar  Act  of  1937  aj°  '^- 
der  the  dividends  tax  imposed  by  the  Act  of  June  lb,  193 J. 

1/  Includes  correction  of  December  191*2  collection. 
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COLLECTIONS    OF    INTERNAL     REVENUE 


Fiscal  Years  1929  to  1942 


DOLLARS 
Billions 


First  1 1  Months  Fiscal  Yzar  1943 


DOLLARS 
Billions 


1929 


DOLLARS 

^'"'°"'       Individual   Income 
3.6 


1929 


Estate 

uu 
and  Gift                                               ^i 

.ililiilli 

33 


35 


37 


39 


43 


Alcohol 


\ 


_Tobacco 


I 


rriim 


H 


rmrliilHHl 

1929  31  '33  35  '37  '39  '41 


I 


43 


Manufacturers'  and 
Retailers'  Excise 


mini 


•33 


36 


37 


'43 


Other  Miscellaneous 
Internal    Revenue 


-_    ■■■■■■■III 

'31  33  36  37  39  41 


i 


43 


Aj^ricultural 
Adjustment 


It 


Employment 


Billions 
8 


2.4 

2.0 

1.6 

1.2 

8 

,4 

0 

1.2- 

.8 

4 

0 

1.6 

1.2 
.8 

.4 

0 
2.0 

1.6 

1.2 


%• 


33 


35 


39 


43 


Includes  miacsllaneous  profit  taxes 


69 


Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 


(Ib  thotuand*  of  dellTi) 


Benrea*  of  t«t«iim 


tooM  ud  profit!  tax**) 
IsdlTldul 

CnzTaat 

BMk 


CerporatlsB 
Curront . •  • 
Back 


Tl  e  toty  tai 

Ixeoit  profit!  ta»i  (Saeoad  BaTanua  let 

of  I9W  a<  BiaBdad) 

Wtoallaaaona  proflta  taxaa: 

Daelarad  ralaa 

TlBioa  iet 

Dajmat  anrldiaaat 

Total  lacoaa  and  proflta  taiaa 


Hay 

I9U3 


laploTaaat  tazaai 
Social  Saeorltr  taxaa  1 
fadaral  lararaBea  CoBtrltatloBa  Act 

(Old-aga  laaaraaoa) 

Todaral  tI»a«ploy»aBt  lax  lot  (Unanplor- 
BOBt  iBBuraaea) 


Total  Beelal  Saeurltr  taxaa. 


Carrlara'  lazlac  let  of  1937> 
Total  •q)lo7MBt  tama 


Mlteallaaaaaa  latamal  raTaaoat 
Sapital  atoek  tax 


Ittata  tax. 
Uft  tax... 


Ueoholle  bararaca  taxaa: 

Uitlllad  tplrlta  (laportad,  axelae) 

WitlUad  aplrlta  (do»a»tle,   axelae) 

Dlitlllad  aplrlti  raetlfleatloB  tax 

Vlaai,  eordlala,  ate.  (laportad,  axelaa). 
Vloai,  eordlala,  ate.  (doMitle,  axelae). 
Iraadr  and  for  fertlfylnc  awaat  wlaaa 

(rapaalad  aa  of  Jnlj  1,   19>«0) 

Daalara  la  dlatlllad  aplrlta;   reetlflara; 

■asufaettirara  of  atllla  (apaelal  taxaa) 
Staapi  for  dlatlllad  aplrlta  Intaadad 

for  export 

Caaa  itaapa  for  dlatlllad  aplrlta 

tettlad  iB  TwBd 

CoBtalaar  ataapa 

Tloor  taxaa 

Toraontad  aalt  llqnora 

Bravera;    daalara  1b  aalt  llqxura 

(ipaelal  taxaa) 


Total  aleoholle  toraraga  taxaa. 


Tataeeo  taxaa i 

Clgara  (large) 

Clgara  (aaall) 

Clgazottaa  (large) 

eigarattaa  (aaall) 

Sanff 

Tokaeoa  (ehavlag  and  aaoklBg)... 

Clgaiatta  p4>ora  and  tubaa 

I«af  dealer  paaaltlaa,   ate 

Clcaratte  aad  elcar  fleer  taxaa. 


Total  tobaeee  taxaa. 


102.655 
27.62'* 

gs.sitU 

H6.869 
381,128 

103,>»lH 

2.827 
116 


rirat  11  Boatha 


riaeal 
year 

19>t2 


naeal 
jraar 

19>»3 


2.392.515 
li»3,i6o 

1.997.582 
261,820 


1,03^,610 

>«),l»3U 

982 

>*.325 


753. '»77 


5,g75,'t28 


»3.'H0 
9.0^7 


ZizMl 


a6,H53 


3.970.687 
i6U,3H9 

3.167,29? 
351. 19>* 
68l,3>»8 

3,860,626 

7»».885 

212 

1.781 


Seoreaa  of  revaBne 


12.272,381 


891.978 
118, U71 


i.oio.UUg 


1U6.529 


238.910 


1.156.978 


193 


¥♦,992 


1.378 


281,637 


1,132,250 
i5't,8a 


1.287,071 


183,887 


l.'>70.958 


328. H30 


315.678 


91.5^1 


8,711 

'•8,702 

1,252 

78 

2.156 


222 


57 
601 

1».322 
'•3.135 


38 


109. 27'» 


33.122 

1*99, 1(06 
i6,05'> 


a 


,804 


i.2'»9 
5.7'V3 


1,038 

10,>»12 
't0,222 

329.9'*l 
8,859 


386,375 


32.'at8 


2,193 

7 

6>^.668 

568 

3.737 

139 

1 

23 


71.339 


962,162 


12.937 

97 

15 

639.922 

6.859 

H7,7i'» 

1.793 

5 


73.>W7 

651.892 

17. '•72 

65'* 

30.863 


5,791 


1,239 

9,888 

108,658 

1W5, 63i» 

2,7>^6 


1,308,251 


709.3'^6 


20,769 

87 

25 

762,098 

6.977 

'•V.232 

1.311; 

8.531 


8'4l»,037 


Hlaeallaaeoua  latamal  revenue  (coBtlBaed)i 
Staap  taxeet 

Eoada,    laioea  of  e<q)ltal  atocka,   deeda 

of  eoBTeyance,   etc 

TraBBferi  of  eq)ltal  eteek  and  alallar 

iBtereat  aalea 

Playlag  carda 

SllTor  VullloB  aalee  or  traaafera 


Total   ataap  taxaa. 


I9U3 


rirat  11  aontha 


Majmfaotorere'  and  ratallera*  axelee  taxaa: 

Lubrleatlag  olio 

Oaaollaa 

Tlrea  and  tubea • 

rieor  taxae  on  tlrea  and  tutea 

Iqtaaoblle  trucka  and  taaea 

Other  aatoBoMlea  and  ■otoreyelea 

?art(  and  acceaeorlea  for  autonobllea.... 

Ilectrlcal  energy 

lleetrlc,   gaa,    and  oil  appllanoea 

Ileetrle  light  Valbe  and  tubee 

Jleetrle  elgna  (repealed  aa  of  ll/l/1^2)... 
Badle  aeta,  phoaogr^pha,  eoaponenta,  ete.. 
nonsgraph  recorda 

Maaleal  InatroBeata 

Itoehanleal  refrlgeratora,  alrweondltleaere, 
ete 

Hatehea 

noor  taxaa  en  aatehea 

Baalnaaa  and  atore  oaehlBea 

rare  -  ratallera'  axelae 

Jewelry  -  retallara'  ezelae 

Luggage  •.••••-•••. .......... 

Optical  equlpMBt  (repealed  aa  of  ll/l/l«) 

fhotographle  jct"**"* ;"n"X" 

aubber  artlclea  (repealed  a»   pf  ll/l/'t2).. 

Sportlog  goode 

Toilet  preparatlone  -  retallera'  exolae.., 

Waahlng  aaohlnea  (repealed  aa  of  ll/l/l*2), 

Tlreanaa,  ahella  and  cartrldgsa 

Platola  and  reTolrere , 

Eepealed  tazea  not  listed  abore 


Total  aasof aeturera '  and  ratallera' 
axelae  taxae 


Hlaeellaneooa  taxaai 

Bltnalnoue  Coal  let  of  1937 

9ngar  let  of  1937 

Telephone,  telegr^ih,  radio  and  eable, 

leaaad  wlrea,  etc 

Lecal  telephone  aerrl ee 

Tranaportatlea  of  ell  by  pipe  line 

Transportation  of  persona,  aeats,  bertha.. 
Transportation  of  property  (effectlre 

i2/i/'«) •,••«••;•• 

Use  of  aotor  Tehlclee  (effectlTe  2/l/'*2).. 

Use  of  boats  (effectlTe  2/1/1*2) 

Laaaea  of  aafa-dapoalt  boxee 

Idalaaiena  to  theaters,   coneerta, 

eabarata,  etc 

Club  daea  and  Initiation  faea 

Bowling  alleya,  pool   tablea,   etc 

Coin  operated  derleea 

Idulteratad  and  processed  or  renoTated 

batter,  nixed  floxur  i/  aad  filled  cheese 
Oleeaargarlne,  Including  sx>eelal  taxee.... 
■areotlca.   Including  narlhunna  and 

special  taxaa 

CeeoBut  and  ether  regetable  elle  processed 

■atlonal  nrearas  let 

HI  other.   Including  repealed  taxee 

aet  listed  abova 


Total  alaeellanaous  taxae. 


Total  ■laeallaaaous  Internal  reTenua. 


Total  iBtemal  raTenne. 


2.359 

2.127 

639 

2 


5.127 


riBcal 
year 


a. 179 

12. '•27 

5.326 
36 


38,968 


6,229 

21*.  992 

2.119 

1 

178    , 
-762/ 

2.527, 

i*.679 
31*8 
262 
1*8 
323 
222 
56 

893 
991 

229 
2,91*^ 

7,212 

585 

3 

1,105 

3.018 

33 
2 

3 


riscal 
year 

191*3 


60,309 


550 
3.709 

l'*.753 
9,226 
1.399 

12.71*5 

21,183 

69 

7 

1*91 

1U,626 

676 

26 

2l»6 

1 
69 

38 
163 


79,981 


372.593 


U3.07? 

31*2,801* 

56,581 

7.950 

17.707 

76,932 

25.727 

1*6,1*15 

15.970 

2.650 

655 

17.523 

891* 

2,080 
15,1*18 

U,707 
1,701 

6.233 
18,81*8 
36.589 

2.378 
373 

5.135 
19.073 

2.899 
16. 81*5 

1.14* 

»*.673 
3.638 


795.700 


5,oi*2 
63.519 

Ul*,072 

23.587 

12,1*22 
17.5^2 


62,U73 

89 

3.300 

103,1*82 
6.125 
1,1*15 

5.775 

30 
1,918 

508 
6,925 

12 

5? 


358,288 


3.553.320 


1,361*.  980 10.585, 727 


19.605 

13.398 

7.050 

109 


1*0,162 


U0.656 
271,010 

17.228 
65 

i*.ii*3 

1.350 

19.12I* 

1*6,035 

6,6i*o 

3.312 

589 

5.31*7 

1,729 

1.232 

5.562 

8,762 

5 

6,2l*6 

'«,552 

82. 702 

5.133 

292 

10,066 

ll*.87l* 
3.867 

30.603 

37 

l,12l* 

61 
1*71* 


630,820 


5.229 

'*8,739 

8U,g08 
62.117 
12,927 

78.921* 

69,206 
138.161* 

317 

5.61*9 

11*3,31*1 
5.952 
1.655 
9.526 

58 

2.330 

581 
1,R3« 

16 
51* 


671.1*31 


l*.  21*1,951* 


17.985.293 


Seuree:    Baporta  of  eelleetlona. 

1/    Ixcludes  eolleetlene  for  credit  te  eartaln  trust  aeeoiuits  for 
territories  and  Inaular  pessesslone,  ete. 


2/     Cerreetlon  of  prerlously  reported  collections. 

Jj/     Tax  lapoaed  upon  the  ■amifacturo  aad  sale  of.    and  the  oceupatleaal 
tax  en,  alxad  flour  repeeded  aa  of  BoTember  1,   19U2. 
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GOLD   AND   SILVER   STATISTICS 
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Gold  Assets  {ind  Liabilities  of  the  Treasury 


(In  mllllone  of  dollars) 


led  of  caland&r 
year  or  month 


Oold 
As  set e 


Liabilities 


Gold  Certif- 
icates 1/ 


Qold  Eeserre 
Vealnst  U.  3. 
notes,    etc.    2/ 


Kzchan^e 
Stabllliatlon 


Oold  In 
General   Fund 


193''. 
1935- 
1936. 
1937. 
1938- 
1939- 
igito. 
i9'*i. 
19'*2. 


19U2-May. . 
June. 


July 

August . . . . 
September. 


October, . 
November. 
December. 


19'»3-January, , 
February. 
March 


April. 
May  p. 


8,238.6 
10,122.9 
11.257.6 
12.760.0 
lU.511.2 
17.6'*3.'» 
21.99'».5 
22,736.1 
22,726.3 

22,7lU.U 
22,736.7 

22,7iA.3 
22.755.7 
22,75'*.'* 

22,7'tO.l 
22, 71*3. l* 
22,726.3 

22.683.0 
22.61*3.8 

22.575.7 

22,1^72.7 
22.'*26.'* 


5.27'*.0 

7.679.5 

8,959.6 

9.212.3 

11,872.8 

15,278.6 
19,82s.'* 

20,564.8 
20,611.9 

20,581.3 
20,625.5 

20.605.6 
20,634.3 
20, 631*. 8 

20.628.2 
20.631.2 
20,611.9 

20,578.5 

20.533.7 
20.U70.8 

20, 360. U 
20.318.3 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 

1.800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


1,008.6 
1*87.  >* 

3'*i.9 

1,591.6 

682.1* 
'*08.9 
213.2 

215-3 
158.4 

177.1 

155.2 

182.7 

165.'* 
163.6 

155.9 
156.2 
158.1* 

lUg.5 

15U.3 

148.9 

156.2 
152.0 


Source:     Dally  Treasury  Statements, 
p       Preliminary. 

1/     Comprises  (l)  gold  certificates  held  by  the  public  and  in  led- 
eral  Reserve  Banks;   and  (2)  gold  certificate  credits  in  (a)   the 


Oold  Certificate  fund  -  Board  of  Oovemors.   federal  Eeeerre 
System,    and  (b)   the  Hedenption  fund  -  federal  Seserve  notes. 

2/     Beserre  against  United  States  notes  and  Treasury  notes  of  1890. 

2/     Excludes  gold  in  active  portion  of  Xzchange  Stabilization  fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Sold 

Silver 

($35  per 

($1.29+  per 

fine  ounce) 

fine  ounce) 

7,856.2 

898.2 

9.115.6 

1.1*63.1 

10,'^8.4 

2.249.5 

12, TIB. 3 

2.542.1 

12,963.0 

3.066.4 

16,110.1 

3.605.2 

19.963.1 
22,624.2 

I'XV.-?-, 

22,736.7 

1*. 306.3 

22,714.1* 

1*. 301.3 

22.736.7 

i*.306.3 

22,744.3 

'*.313.5 

22,755.7 
22,754.1* 

1*.317.2 

4.320.2 

22.740.1 

1*. 319.7 

22.71*3.1* 

U.319.6 

22.726.3 

1*,317.6 

22.683.0 

U,3ii*.6 

22,643.8 

U, 312.0 

22.575.7 

1*, 306.8 

22.472.7 

1*. 303.9 

22.1+26.!* 

i*.297.2 

Ratio  of 
silver   to  gold 
and  silver  In 
monetary  stocks 


1931* 

1935 

1936 

1937 

1938 

1939 

19'*0 

191*1 

191*2 

19l»2-M«y 

June 

July 

August 

September 

October 

November 

December ■ 

19'*3-January 

f ebruary 

March 

i^ril 

Hay  p 

Source:     Dally  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money, 
p       Preliminary. 


10.3 
13.8 
17.5 
17.2 
19.1 
I8.3 
16.5 
15.5 
15.9 

15.9 
15.9 

15.9 
15.9 
15.9 

15.9 
15.9 
15.9 

16.0 
16.0 
16.0 

16,1 
16.1 


72 


Components  of  Silver  Monetary  Stock 


(In  allllon*  af  dollars) 


Ind  of  calendar 
jear  or  month 


Silver  held  In  Treasury 


Securing  ellrer 
certificates  \J 


SilTar  Itidllon 


SllTer  dolluri 


In  General  Fund 


Suhildiary 
coin  2/ 


Bullion  for 
raeolna^e  2/ 


Bullion 
at  coat 


Silrer  outside 
Treasury 


SilTsr 
dollars  1/ 


Subsidiary 
coin  2/ 


Total  sllTer 
at  $1.29 
per  ounce 


193»». 
1935- 
1936. 
1937. 
1938- 
1939. 
19itO. 
V)h\. 
19»»2. 


19U2-Ma7. . 
June. 


July 

iuguet.... 
Sopteaber. 


October. . 
loTeaber. 
Qscember. 


191*3- January. . 
Tebruary. 
March. . . . 


ipril. 

May  p. 


211.6 

576.9 

775.9 

938.8 

1.137.6 

1,298.2 

1.398.1 

1A76.1 

1.516.2 

1.502.7 
1.505.8 

1.509.5 
1.511-7 
1.513.6 

1.515.0 
1.515.8 
1.516.2 

1.516.3 
1.516.3 
1.516.8 

1.517.9 

1.518.8 


5O8.U 
508. 7 
505.7 
503.7 
502.7 

"♦gg.o 
U9U.6 
U8U.1 
U68.3 

U«0.2 

1*78.7 

U77.0 
•♦75.5 

•♦73.3 

U71.8 
1*70.0 
U68.3 

U67.8 
U66.g 
1*65.5 

1+63.6 
U58.9 


U.2 
U.2 
5.7 
5.1* 
3.5 

5-3 
2-3 
3.5 
9.2 

lU.O 
13.0 

15.1 
19.5 

11*.  2 

13.5 
10.5 

9.2 

19.5 
30.3 
35.9 

36.9 

Ul.i 


8.8 
.2 
.3 


89.3 
262.7 
31*7.7 
1*28.6 

535-3 
616.0 
657.1* 
662.3 

628.2 

662.5 
660.3 

657.2 
652,1 

61*7-2 

eito.o 
63U.3 

628.2 

621.1 
613.9 
606.0 

600.0 

591*. 3 


35.2 
38. U 
1*1.3 
1*3-3 
lA.U 
1*8.1 
52-5 
63.0 
78.8 

66.9 
68.3 

70.1 
71.6 
73.7 

75-3 
77-1 
78.8 

79.1* 
80.' 
81.6 

83.0 
8U.1 


305-3 
323-5 
350.1* 
366.9 

372.8 

391*.  1 

1*22.1* 
1*93.5 
587.3 

509.7 
516.8 

521*.  3 
531-7 
5U«.l 

561.8 
575-7 
587.3 

588.5 
590.0 
596.0 

60U.7 
612.9 


1.279.7 
1.970.1 

2.1*02.3 
2.806.5 

3.31*6.8 
3.790.2 
1*. 060.0 

U.2l*l*.8 

l*.317.6 

u.301.3 

U, 306.3 

1*. 313-5 
1*.317.2 

U,320.2 

1*.319.7 
U.319.6 
U,317.6 

U.31U.6 

U, 312.0 

1*. 306.8 

U.303.9 
U,297.2 


Source:   Daily  Treasury  Statement  and  Circulation  Statenent  of 
United  States  Money, 
p   Prelininary. 
•   Less  than  $50,000. 


i( 


Valued  at  $1.29+  per  ounce. 
Valued  at  $1.38+  per  ounce. 


Silver  of  Specified  Classifications  Acquired  by  Mints  and  Assay  Offices 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  Bontk 


Newly  mined  dooeetlc  1/ 


Ounces 


Collars 


Hationallzed  2/ 


Ounces 


Collars 


Torelgn  i/ 


Ounces 


Collars 


Total 


Collar* 


1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19U2-Hay 

June 

July 

Au^st. . .. 
September. 

October. . . 
Rorember. . 
December.. 

191*3- January... 
February.. 
March 

ipril 

Hay 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
U7.9 

7.0 
1*.0 

5.5 
2.9 

2.5 

2,0 

1.2 

.5 

.1 
.1 

.6 

1.6 
1-3 


lU.i 
27-3 
1*7-3 
5U.6 

1*2.2 
1*0.1 
1*8.5 
50.1 

3i*.o 

5.0 
2.8 

3.9 

2.1 

1.8 

1.1* 
.9 
.U 

.1 

.1 
.5 

1.1 
.9 


110.6 
2.0 


55.3 

1.0 

.2 


172.5 
l*9U.U 

271.9 
2U1.5 

355-1* 

282.8 
139-8 

72.6 

1U.3 
1.7 


86.5 

301*.  9 

155-9 
31*6.5 

318.2 

531*.? 
333-1* 

150.3 

197.8 

108.7 

312.2 

163.3 

156.9 

U17.I 

199.1 

120.5 

31*3.3 

160.6 

50.9 

208.0 

99-1* 

Vo 

IU3.I 

77-2 

62.1 

1*0.0 

.7 

8.7 

5-7 

- 

i*.o 

2.8 

_ 

5-5 

3.9 

- 

2.9 

2.1 

- 

2.5 

1.8 

. 

2.0 

1.1* 

_ 

1.2 

.9 

- 

.5 

.1* 

_ 

.1 

.1 

_ 

.1 

.1 

- 

.6 

.5 

_ 

1.6 

1.1 

- 

1-3 

•9 

Acquired  at  6U.6U+  cents  per  flee  ounce  until  April  9,  1935; 
at  71.11*  cents  per  fine  ounce  from  that  date  until  i^ril  23. 
1935;  »t  77.57*  cents  from  April  23.  1935  to  December  3I. 
1937;  at  61*. 6U*  cents  per  fine  ounce  from  December  3I,  1937 
to  July  1.  1939;  and  at  71.11*  cents  since  July  1,  I939. 


2/  Acquired  at  5O.OI  cents  per  fine  ounce.   Ixecutive 

Proclamation  of  August  9,  193l»,  repealed  J^ril  28,  1938. 

2/  Acquired  at  various  prices  averaging  qiprozimately 
51  cents  per  ounce. 
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Seigniorage  on  Sliver 


(Cumulative  froo  January  1,  1^3h  -   In  mllllone  of  dollar*) 


Ind  of  calendar 
year  or  month 


193»»- 
1935- 
1936- 
1937. 
1938. 
1939- 
igw. 
19IU. 
igUa. 


19lW-May.. 
Jnaa. 


Joly 

ingait 

September . 


Oetoher . . 
loTsober . 
Deoeaber , 


19U3-Janaary. . 
rabmarjr. 
Mar oh.... 


April. 


Seigniors^ 

on  eilver 

and  minor 

coins 


".5 
18. 5 

1*6.1 
63.7 
69.5 
91-7 

122.2 
1S2.1 

21*5 -7 

20U.0 
209.2 

213.0 
218.5 
225.8 

233.'* 
239  •■5 
2H5.7 

251.0 
257.5 
26i».9 

271.9 
277-5 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(Incl.  silver 

bullion  held 
June  11*.  1931*) 


Newly-mined 
silver  (Proc. 
Dec.  21,  1933) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1(8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
Us. 7 


Newly-mined 

silver  (Act 

July  6.  1939) 


.1* 
16.8 
36.0 
58.0 
7"*. 9 
87.3 
87.6 
87.6 
87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87-6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Basis:  Bally  ^easury  Statements. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  Boaetary  value  of  silver  bullion  revalued  and  held  to  se- 
cure silver  certificates. 


1*.2 
25.7 
1*8.3 
63.6 

57.5 
58.9 

60.6 
61.6 

62.1* 

63.1 
63.1* 
63.6 

63.6 
63.6 
63.9 

61*  .1* 
6U.8 


silver  Pur- 
chase Act 
of  June  19. 
193'* 


51.1 
226.2 
302.7 

366.7 

1*57.7 
530.7 
562.7 
580.1* 
58"*. 3 

58U.3 
58'*. 3 

584.3 
58i*.3 
58'*.3 

58'*.3 
58'*.3 
58"*. 3 

581*.  3 
581*.  3 
581*.  3 

58'*.3 
58i».3 


Nationalized 

silver 

(Proc.    of 

Aug.  9.  193"*) 


28.5 
3'*-5 
3'*.7 
3'*.7 
3'*.7 
3'*.7 
3'*.7 
3'*.7 
3'*.7 

31*. 7 
3"*. 7 

3'*. 7 
3'*.7 
3'*.7 

3'*.7 
3'*.7 
3'*.7 

3"*. 7 
31*. 7 
3'*.7 

3'*.7 
3'*. 7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
i*22.1 
5O8.I 
616.0 
705.6 

759."* 
799-7 
818. 9 

812.8 
81'*.  2 

8I5.9 
8I6.9 
8I7.7 

818.1* 
818. 7 
818. 9 

818 .9 
818. 9 
819.2 

819  7 
820.1 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Qeneral  Tund 

2/ 


132.6 

271*.  9 

^U 

758.8 

950.6 
1.055.8 
1,089.0 
1.01*8.2 

1.097.5 

1.095-5 

1,090.0 
1.O85.5 

1,082.5 

1,068.5 
1,060.0 

l,0l*8.2 

1,029.7 
l,0l*8.U  1/ 
1,038.9 

.1,036.6 
1.029.5 


2/    The  figures  in  this  coluim  are  not  cumulative!   as  the  amount  of 
bullion  hold  changes,   the  potential  seigniorage  thereon  ohancss. 

2/     Increase  due  principally  to  ooaulative  adjustment  in  ooaputiog 
average  cost  per  ounce. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1933. 

193't. 
1935. 
1936. 
1937. 
1938. 


191*1. 
19'*2. 


19l*2-Aprll. 
Kay... 
Juna.. 


Juljr 

August .... 
September . 


October., 
■oveabsr. 
Deesmbar . 


191*3- Jasoary.. 
'ebruary. 
Mar  eh 


April . 


Total 

for 
world 


169.159 
190,398 
220,701+ 
253,696 
27'*.538 
267,765 
265,262 
273,681* 
26i*.553 
5/ 

5/ 

5/ 

5/ 

5/ 
5/ 


American  countries 


United 
States 


22,821 
32.1*87 
1*5.613 
63.351 
71.299 
61,689 
63.872 
67.013 
69,128 

5i*,i*86 

5,606 
5,91*8 

U,528 

5.01*8 
1*,'»12 

i*.56l 

3.819 
3.292 
3.673 

3.538 
3.172 
3,636 

2.910 


Canada 
2/ 


16.395 
17.565 
17. 71*3 
19.584 
2l*,131 

23,826 

24,538 

23,816 
20,31*0 
19.762 

1.613 
1,62!* 

1.537 

1.966 
1.505 
1.758 

1.870 

1.633 
1.634 

1,606 
1,623 
5/ 

5/ 


Mexico 


68,101 

74,145 

75.58? 
77.464 
84,681 
81,019 
75.871 
82,638 
78.362 
5/ 

^, 

5/ 
5/ 
5/ 


Peru 


6.761 
10.381 
17.'*33 
19.901 
16.  qg'* 

20,424 
18,802 
19,000 
17,000 
15.950 

1,200 
1,300 
1,500 

1,400 
1,350 
1.450 

1.450 
1,200 
1,500 

1,150 
1.500 
1,400 


Other 


10.819 
10,091 
12,788 
16.539 
15,708 
15,869 
17. 1*97 
16,925 
18,262 

5/ 

5/ 

^ 
5/ 

5/ 

5/ 


Total 


44,261 
45,730 
51.538 
56,858 
61,725 
64.939 
64,683 
64,292 
6i,46l 
5/ 

^/ 

5/ 

5/, 
5/ 

^, 
5/ 
5/ 


Surope 


14,769 
14.891 
17.19? 
19,704 
21,  OW 
22,747 
21,224 


All  other  countries  1/ 


Oceania 


11.553 
11.257 
12,434 
11,194 
14,903 
15.043 
15.'*17 


Japan 


6,680 
7.863 
9.706 
11.670 
12.451 
13.115 
14.015 


British 
India  4/ 


6.080 
5.818 
5.850 

5.977 
6.205 
5. 91*7 
5.91*3 


Other 
Asia 


1,103 
1.179 
1.219 

1.733 
1.?13 
2,451 
2,670 


leiureat     Anonal  Baports  of  the  Director  of  the  Mint  for  annual  figures 
through  1939;   releases  of  American  Bureau  of  Metal  Statistie* 
for  all  later  figures, 
y    Breakdown  by  countries  not  available  after  1939 . 


2/  Includes  Newfoundland. 

3/  Includes  Chosen  and  Taiwan. 

4/  Includes  Bursa, 

jj/  Hot  yet  reported. 


Africa 


4.076 
4.722 
5.130 
4.580 
5,200 
5.636 
5.414 


OTHER   TREASURY   STATISTICS 


-1^ 


75 


Net  Capital  Movement  to  the  United  States,  1935  through  March  1943 

[Tn  thoQsuida  of  dollars.  Net  capital  outflow  (-71 


Period 


Net  capital 
■OTeaeot 


iLnaljrele  of  net  capital  noTenent 


HoTement  In 

short-tern 

banking  fnnds 


MoTement  In 
brokerage 
balances 


HoTement  la 

transactions 

In  domestic 

securities 


Movement  In 
transactions 
In  foreign 
securities 


Calendar  year: 

1935  (J«n-  2-  1935-J«»-  1.  1936). 

1936  (Jan.  2.  1936-Dec.  30,  1936). 

1937  (Dsc.  31.  1936-Dsc.  29.  1937). 
193«  (Dec.  30,  1937-Dee.  28.  1938). 
1939  (Dec.  29.  1938-Jan.  3.  19140). 

I9I1O  (Jan.  k,   19U0-Dec.  3I,  191*0). 

19>»1  (Jan.  1,  19Ul-Dec.  3I,  191*1). 

191*2  (Jan.  1,  19>*2-Dee.  3I,  191*2). 

I9U3  (Jan.  1,  19l*3-)Ur.  3I,  I9U3). 

Total  (Jan.  2,  1935-Kar.  31.  191*3). 


Hontbs: 
191^-Harch 


(Job.  26-ipr.     1). 


i^ril  (ipr.     Z-tfT.  29). 

Kajr  (i^r.   30-June     3). 

June  (June     1*-June  30 ). 


July 

iugoat. . . . 
Septeaber. 


October. . 

■oTenber. 
Decenber. 


19l*3-Jaiioai7.. 
February. 


1,1*12, 1*86 

1.195,922 

801. 915 

1*15.256 

1.195.635 

706,380 

-^96.923 

60U,321 

312.077 

6.11*7,069 


Harch. 


13.3'»5 

227.185 

103.821 

81,881 
1*7.282 

57.3'»5 
55.018 

39.788 
66.905 
73.376 

72.790  r 
107.175  r 
132.152 


96U.629 
397.3>*2 
255.59"* 
331.268 
1.132.383 

852,92s 

-286,622 

561.573 

332.997 

'♦.5U2,092 


19,020 

232.238 
100,712 

81,602 

58.078 
1*8,1*13 
1*6.121 

23.382 

57,538 
57.339 

151. 809  r 

119,683  r 

61.505 


6,039 
6.811 

3U.687 

3^ 

32,990 

20,358 

-1.9 
3,513 

1*.192 

108.575 


2.297 

-370 

61*0 

1,692 

-2,593 

251 

3.57'* 

-3.331 
-90 
327 

2,658 

-600 

2,131* 


316.660 

600.693 

2Ui*.626 

57,196 

-85,1*27 

-21*5,062 
-261,955 

'♦6.599 
12,583 

685.913 


-1,329 

1.687 
2.1*58 
2.961 

1.303 
9.1*27 
3,1*01 

8.11*6 

6,725 

12,338 

5.205 
-2,503 

9,881 


125.158 
191.076 
267,008 
26.758 
115.689 

78.156 

51.703 

-7.36U 

-37.695 

810,1*89 


-6.61*3 

-6.370 

11 

-U.371* 

-9.506 
-71*6 

1,922 

11.591 
2.732 

3,372 

-86,922 
-9.1W5 
58,632 


Vote:  The  weekly  series  of  capital  noveaent  data  through  July  1, 
191*2  has  been  siqierseded  by  a  reTlsed  nonthly  series  eom- 
■eneing  with  July  1,  191*2.  Tot   an  explanation  of  the 


adjustment  Bade  to  eliminate  the  dtqilication  in  the  two  aeriea 
resulting  fron  the  overlaying  of  one  day.  see  the  "Treasury 
Bulletin'  for  October  191*2,  page  78. 
Bevised. 
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32 
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X.     Internal  revenue  atatlstlcs 


Oallaotioaa  of  lataraal  raraana) 

Sgaaaiy  data 

CoaparatlTo  datalla  for  ourraat  pariada. 


X.  Ckild  and  silver  statlatloa 


57-58 


Oeld  aaaeta  and  llabllitlaa  of  tha  Ireaaorr 

laeraaaat  froa  roteetloa  In  watcht  af  (aid  dallar,  eaatalatlre  to: 

Jana  30,  19'« 

Sfptambar  30.  19l« 

Ssoeabar  31 .  igUs 

Maroh  3I ,  19U3 

Jaaa  30.  HU3 

Traaaorr  gold  raoalpta>  for  raeant  qaartarljr  parloda 

Monatary  atocka  of  gald  and  allvar 

Oaapeaaata  of  allvor  aoaatair  ateek 

SllTor  of  ipaelflad  claaalflcatloaa  ao^ulrod  by  alata  aad  aaaay  off loaa. 

Salgaloraga  oa  allvar.  by  typaa 

SllTar  produotloa.  by  eoontrloa • 


I.  Other  Treasury  statlBtlcs 


Balaaca  abeat  of  tha  kohaaga  Stabllliatloa  Tuadi 

Jaaa  30,  19l« 

Saptaabar  30,  19l»2 

Saoaabar  3I .  19U2 

March  31 ,  I9U3 

Oqpltal  aovaaaat  batvaan  tha  Unltad  Stataa  aad  foraign  eountrlaa. 


65-66 

67-68 
69-70 


''-]l 


76 


60-61 


76 


80-81 
82 


5g-6o 
61 


62-63 


65-66 


62-63  67-68 
6i(-65  69-70 


67-6* 
69 


75 


57-59 
60 

61 


62-63 


65-66 


5I4-56 
57 


58-59 


61-62 


72-7: 


]l 


76 


80 


67-68 
69-70 


72-7: 


]l 


76 


76 


80-81 


51-53 
5'* 


55-56 


58-59 


6J-6U 
65-66 


68-69 
70 


72 


82         76 


60-61 
62-63 


65-66 
67 


69 


60-62 
63 


6U-65 


19U2 


Dec.     Hot.     Oct.    Sept.    Aag 


51-53 


55-56 


67-68 


69-70 
71-72 


7>*-75 
76 


78 


73 


78 


58-59 


51-53 


51* 


55-56 


58-59 


60-61 
62-63 


65-66 
67 


69 


69-70 
71 
71 
72 
72 


57-55 


5U-56 


56 


57-58 


60-61 


52-51* 


57 


58-59 


61-62 


60-61 
62-63 


65-66 
67 


62-63 
6U-65 


67-68 
69 


69 


69 


82-83 


8U 


76 


69 
69-70 
71 
71 
72 
72 


7U 


71-72 
73 
73 
7H 
7'» 


76-77 


55 


56-57 


59-60 


63-6U 
65-66 


68-69 
70 


75 


78 


75-76 
77 
77 
78 
78 


61-62 
63-6U 


66-67 
68 


70 
70 


80 


70 

70-71 

72 

72 

73 
73 


75 


<ote:     In  tables  In  which  It   Is   Indicated  that   the  figures  are  rounded   to   a  given  unit,    the  details  will   not  necessarily  add  to 
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Financial  Operations  of  the  United  States  Government 
During  the  Fiscal  Year  1943 V 


Total  budgetary  expenditures  of  the  Oovernment 
during  the  flecal  year  ended  June  30,  1914-3  were  $78,- 
179,000,000,  or  more  than  double  the  expendltureo  of 
•32,397,000,000  for  the  preceding  year. 

Budgetary  expenditures  for  war  activities  amounted 
to  $72,109,000,000,  or  approximately  92  percent  of  all 
expenditures  for  the  year,  and  nearly  three  times  as 
much  as  the  expenditures  of  $26,011,000,000  for  this 
purpose  In  19'^2 .  War  expenditures  represented  approxi- 
mately ^2  percent  of  the  gross  national  product  for  the 
fiscal  year  19^3,  as  compared  with  approximately  20 
percent  of  the  gross  national  product  expended  In  the 
fiscal  year  19'^2. 

Net  revenue  receipts  for  the  fiscal  year  1914-3  did 
not  Increase  In  proportion  to  the  Increase  In  expendi- 
tures, but  substantial  gains  In  revenue  were  realized. 
Net  receipts  for  19'<-3  were  $22,282,000,000  as  compared 
with  net  receipts  of  $12,799,000,000  In  19'J-2,  an  In- 
crease of  approximately  7'*-  percent. 

The  net  deficit  for  the  year  was  $55,897,000,000, 
as  compared  with  the  net  deficit  of  $19,598,000,000  for 
l9'^2. 

Table  1  shows  receipts  and  expenditures  for  the 
fiscal  years  19'^^  and  19't-3  and  the  increases  or  de- 
creases In  19'<-3- 

Receipts 

Receipts  for  the  fiscal  year  19'<-3.  amounting  to 
$23,385,000,000,  were  the  largest  In  the  Sovernment ' s 
history,  exceeding  those  for  19'4-2  by  $9,717,000,000,  of 
which  the  Increase  In  Income  taxes  accounted  for  $8,- 
133,000,000.  In  addition  miscellaneous  Internal  reve- 
nue Increased  $706,000,000;  Social  Security  taxes  In- 
creased $273,000,000;  taxes  upon  carriers  and  their  em- 
ployees Increased  $39,000,000;  while  customs  receipts, 
reflecting  a  decrease  In  dutiable  imports  occasioned  by 
the  war,  declined  $65,000,000.  Miscellaneous  receipts 
Increased  $629,000,000,  of  which  more  than  $4-50,000,000 
represents  the  cash  returned  to  the  Treasury  as  a  re- 
sult of  renegotiations  of  war  contracts  by  the  War  and 
Navy  Departments  and  the  United  States  Maritime  Commie- 
Blon. 

Total  receipts  for  the  fiscal  year  Just  ended  were 
$1,167,000,000  less  than  the  Budget  estimate  of  January 
6,  191+3.  Because  of  the  consideration  of  the  pay-as- 
you-go  tax  legislation,  a  very  much  smaller  than  normal 
proportion  of  the  income  tax  liabilities  due  In  respect 
of  calendar  year  19l*-2  incomes  was  paid  in  full  in  March 
of  191+3.  This  does  not  necessarily  represent  a  loss  in 
revenue  but  has  resulted  principally  in  a  deferment  In 
collections  which  will  be  subsequently  received. 

Expenditures 

The  total  Budgetary  expenditures  (excluding  debt 
retirement)  for  the  fiscal  year  19I+3  amounted  to  $78,- 
179,000,000,  an  increase  of  $45,782,000,000  compared 
with  the  previous  fiscal  year.  Budgetary  expenditures 
were  $2,253,000,000  lees  than  the  amount  estimated  for 
the  year  in  the  Budget  Message  of  January  6,  1943,  of 
which  $1,891,000,000  was  on  account   of  war  activities. 

Expenditures  for  war  activities  increased  by  $46,- 
098,000,000   In   the   year   Just   ended,      compared    with     the 

1/     Ba«ed  upon  Treasury  Department  preBB  releas*  of  July  2,   1943- 
FlgureB  have  been  rerlsed  in  accordance  with  the  policy  fol- 
lowed In  the   "TreaBury  Bulletin"  of  making  all  calculations 
from  unrounded  figures. 


fiscal  year  1942.  Of  this  increase,  expenditures  by 
the  War  Department  accounted  for  $28,215,000,000;  Navy 
Department  expenditures  Increased  $12,309,000,000;  ex- 
penditures of  the  United  States  Maritime  Commission  and 
War  Shipping  Administration  reflected  an  increase  of 
$2,819,000,000;  expenditures  by  the  Treasury  and  Agri- 
culture Departments  for  war  purposes,  principally  pur- 
chases for  Lend-Lease  export,  Increased  $1,996,000,000; 
while  all  other  categories  of  war  activities  expendi- 
tures  reflected  a  net   increase   of  $760,000,000. 

General  expenditures,  which  Include  most  of  the 
ordinary  operations  of  the  Government,  showed  a  net  de- 
crease of  $391,000,000  in  the  fiscal  year  1943  compared 
with  1942,  although  interest  on  the  public  debt  in- 
creased by  $548,000,000.  A  comparison  of  general  ex- 
penditures reflects  a  net  decrease  of  $851,000,000, 
after  excluding  interest  on  the  public  debt  and  making 
allowance  for  change  in  classification  of  National 
Youth  Administration  expenditures  to  war  activities. 
The  principal  decreases  in  expenditures  were  Work  Pro- 
jects Administration,  $583,000,000;  Civilian  Conserva- 
tion  Corps,  $145,000,000;  various  activities  under  the 
Federal  Works  Agency,  $93,000,000;  Interior  Department, 
reclamation     projects,      $23,000,000;      Tennessee     Valley 

Authority,  $16,000,000;  refunds  of  taxes  and  duties, 
$15,000,000;  and  Panama  Canal,  $7,000,000.  There  were 
very  few  categories  of  general  expenditures  in  which 
there  were  increases  during  the  fiscal  year  1943-  The 
Increases  in  expenditures  were  Departmental,  $47,000,- 
000;  Veterans'  Administration,  $17,000,000;  and  river 
and  harbor  work  and   flood  control,    $11,000,000. 

Net  expenditures  under  Revolving  Funds  increased 
$21,000,000  during  the  fiscal  year  1943,  Farm  Credit 
Administration  activities  accounting  for  an  Increase  of 
$34,000,000  and  Public  Works  Administration  reflecting 
a  decrease   of  $13,000,000. 

Transfers  to  trust  accounts,  etc.,  increased  15'+,- 
000,000  during  the  year  Just  ended  compared  with  the 
previous  fiscal  year,  principally  because  of  the  in- 
creased amount  transferred  to  the  Railroad  Retirement 
Account  of  $74,000,000  and  the  transfer  to  the  National 
Service  Life  Insurance  Fund  which  showed  an  increase  of 
$29,000,000.  An  offsetting  reduction  of  $56,000,000 
was  effected  under  the  food  stamp  program  of  the  Agri- 
cultural Marketing  Administration  because  of  the  termi- 
nation of  that  program  during  the  year. 

There  is  shown  below  a  comparison  of  the  expendi- 
tures of  the  Government  during  the  fiscal  years  1942 
and  1943,  other  than  those  classified  as  "war  activi- 
ties" : 


General   expenditures: 
Interest  on  the 

public  debt 

Other 

Revolving  funds 

Transfers   to   trust   ac- 
counts,   etc 


Total . 


Fiscal   year 


1942        1943 


Increase  {+) 
or  decrease(-) 


(In   millions   of  dollars) 


1,260 

4,726 

16 

381 


6,386 


1,808 

3,787 

40 

1+35 


6,070 


♦548 

-939 

+21 

*3>* 


-315 


Note:      For  further  details   see  pages  l4  and  15 . 

In  addition   to  direct  Budgetary   expenditures,    dur- 
ing the   fiscal  year  1943,      net  payments    for    account  of 


aovernment  agencies,  etc.,  amounted  to  $2,194,000,000, 
Including  $656,000,000  repreeentlng  net  redemptions  of 
obllgatlone  of  Oovernment  corporations.  The  principal 
disbursements  In  this  category  were  those  of  the  Recon- 
struction Finance  Corporation,  which  agency's  net  ex- 
penditures, other  than  those  for  redemption  of  Its  ob- 
ligations, amounted  to  $2,1^97,000,000,  practically  all 
of  which  was  expended  for  war  activities.  The  opera- 
tions of  the  Commodity  Credit  Corporation  and  the  Home 
Owners'  Loan  Corporation  resulted  In  net  collections 
for  the  year  of  $193,000,000,  and  $363,000,000,  respec- 
tively. 

War  activities  expenditures  were  running  at  an  an- 
nual rate  of  $1^6,000,000,000,  at  the  close  of  the  fis- 
cal year  191*^2  and  had  Increased  to  an  annual  rate  of 
nearly  $90,000,000,000  at  the  close  of  the  fiscal  year 

1943- 

The  monthly  trend  of  defense  and  war  expenditures 
during  the  fiscal  years  19'<-lf  ^9^^  and  19l<-3  is  shown  in 
the  following  table: 


Uonth 


July 

August. .  . . 
aeptember. 

October.  . . 
November. . 
December. . 

January . . . 
February . . 
March 

April 

May 

June 


Total . 


Fiscal  year 


igit-i 


19*^2 


19'*3 


(In  millions   of 

199 
223 
214-1 


311 
393 
1^95 

589 
610 
769 
782 
857 
832 


6.301 


969 
1,131 
1.330 

1.850 
2,ioU. 
2.208 
2,809 
3,238 
3,560 
3.829 


dollars) 

l4-,l)-98 
1^,881+ 
5,38»^ 
5.'^81 
6,oi^2 
5.825 

^77p 
6,7"*^ 

6,97"+ 
7.092 
7,»^69 


26,011 


72,109 


Note;      For  further  details   see  page   ll*-. 

Financing  net  deficit  and  other  requirements 

Table  2  shows  the  sources  which  provided  the  funds 
to  flnanae  the  net  deficit  of  $55,897,000,000,  the  ex- 
cess of  expenditures  of  trust  accounts  and  Oovernment 
corporations,  etc..  of  $1,861,000,000,  and  the  increase 
In  the  general  fund  balance  of  $6,515,000,000,  or  a 
total   of  $6'(-.27lt,000,000. 

The  Public  Debt 

The  gross  public  debt  on  June  30,  13^3 t  amounted 
to  $136,696,000,000  as  compared  with  $72,U.22,000,000  on 
June  30,  19l^2.  an  Increase  of  $6l(-,27lt-,000,006.  Of  the 
increase  in  the  public  debt  $6,515,000,000  represents 
an  increase  in  the  general  fund  balance  which  is  avail- 
able to  meet  expenditures  in  the  next  fiscal  year. 

The  computed  rate  of  interest  on  the  total 
interest-bearing  public  debt  declined  to  a  new  low 
point.  The  average  rate  was  1.979  percent  on  June  30. 
191^3,  as  compared  with  2.285  percent  on  June  30,  19'^2. 

Table  3  shows  the  public  debt  as  of  June  30,  13^2, 
and  June  30,  19'^3,  classified  by  character  of  issues. 
The  amount  of  outstanding  public  issues  increased  $6l.- 
288.000.000  during  the  year,  and  special  issues  in- 
creased $2,986,000,000. 

Statutory  Debt  Limitation 

Under  the  Public  Debt  Act  of  19'*^3,  the  limitation 
on  the  general  borrowing  power  under  the  Second  Liberty 
Bond  Act,  as  amended,  was  increased  from  $125,000,000,- 
000  to  $210,000,000,000.  As  of  June  30,  191^3,  the  un- 
used borrowing  authorization  under  the  limitation  was 


$69,531,000,000,  as  shown  in  the  following  statement: 

Total  face  amount  which 
may  be  outstanding  at 
any  one  time $210,000,000,000 

Face  amount  outstanding 
as  of  June  30,  19't-3: 
Interest-bearing 

securities $l'^0,l23, 337,382 

Matured  obliga- 
tions on  which 
interest  has 
ceased 132,396,4-25 

Debt  bearing  no 
Interest  (U.  3. 
savings  stamps).     213,349,935 

Total  face  amount 

of  securities  .   .  , 

out  standing l4o.  469, 083 .7*^2 

Total  amount  of  author- 

iiation  unused  as  of  ^        , 

June  30,  1943 69.530.916.258 

Note:   For  further  details  see  page  31- 


The  Guaranteed  Debt 

The  contingent  liabilities  of  the  Oovernment  on 
account  of  outstanding  public  issues  of  obligations  of 
Oovernment  corporations  and  credit  agencies,  guaranteed 
as  to  principal  and  interest,  decreased  from  $4,568,- 
000,000  on  June  30,  1942,  to  $4,100,000,000  on  June  30. 
1943,  a  decrease  of  $468,000,000.  During  this  period 
the  securities'  of  Oovernment  corporations  and  credit 
agencies,  heia  directly  by  the  Treasury  increased  from 
$lj.^  079. 000, 000  to  $7,535,000,000,  an  increase  of 
13, ''•56, 000, 000.  The  policy  announced  in  October.  19'*-1, 
under  which  the  funds  needed  by  Oovernment  corporations 
are  provided  by  the  Treasury,  in  lieu  of  having  such 
corporations  sell  their  obligations  In  the  market,  was 
continued  during  the  fiscal  year  1943-  A  statement  of 
guaranteed  obligations  as  of  June  30,  1942,  and  June 
30,  1943,  appears  in  Table  4. 

Loans  And  Investments 

The  Oovernment' s  interest  in  the  net  assets  (ex- 
cluding cash  on  deposit  with  the  Treasurer  of  the 
United  States)  represented  by  loans,  other  Investments 
and  properties  of  Oovernment  corporations  and  credit 
agencies  amounted  to  $12,797,000,000  as  of  May  31.  19*^3. 
as  compared  with  $6,204,000,000  as  of  May  31,  19'+2,  a 
net  Increase  of  $6,592,000,000.  For  further  details 
see  pages  65  and  66. 

Treasury  Financing  Operations 

During  the  fiscal  year  1943  public  issues  of 
Treasury  certificates  of  Indebtedness  (regular  series). 
Treasury  notes.  Treasury  bonds  and  United  States  sav- 
ings bonds  (including  discount  accrued  during  the  year) 
aggregated  $62,381,000,000  as  compared  with  $22,886,- 
000.000  during  19''^2,  as  follows: 


Fiscal  year 


Certificates  of  Indebtedness 

Treasury  notes 

Treasury  savings  notes  (tax 

series) 

Treasury  bonds 

U.  S.  savings  bonds 


Total . 


Details  of  marketable  issues  of  Treasury  certifi- 
cates  of   indebtedness.   Treasury  notes,  and  Treasury 


bonds  offered  by  the  Treasury  during  the  fiscal  year 
19'i-3i  including  refunding  operations,  may  be  found  on 
page  35. 

The  amount  of  Treasury  bills  outstanding  Increased 
from  $2,508,000,000  on  June  30,  194^2  to  #11, 864-, 000, 000 
on  June  30,  19'*-3. 

The  Treasury  redeemed  for  cash  seven  Treasury 
issues  amounting  to  $'4-, 819.000, 000  and  paid  off  or  re- 
funded four  guaranteed  issues  of  Government  corpora- 
tions amounting  to  $6'4-2,000,000,  which  matured  or  were 
called  for  redemption  during  the  fiscal  year  19^3.  For 
further  details  see  page  35- 

Savings  Bonds 

The  program  for  the  sale  of  United  States  savings 
bonds,  which  was  greatly  accelerated  after  the  begin- 
ning of  hostilities  in  December,  19''-1,  has  been  con- 
tinued ind  developed  in  line  with  the  Treasury's  empha- 
sis on  maximum  sales  of  securities  to  Individuals.  On 
June  30,  19^*3  the  current  redemption  value  of  United 
States  savings  bonds  outstanding  amounted  to  $21,236,- 
000,000.   Sales  of  savings  bonds  during  the  fiscal  year 


I9U3  totaled  $11,789,000,000  and  redemptions  totaled 
$8'<-8,000,000.  For  detailed  information  on  the  sales  of 
United  States  savings  bonds  by  series,  by  denomlnationi 
«nd  by  States,  see  pages  37-''-2.  For  additional  infor- 
mation on  redemptions  by  series  see  pages  37-38. 

Savings  Stamps 

Under  section  5  of  the  Public  Debt  Act  of  194-a, 
approved  March  28,  19^+2,  the  Treasury  assumed  the  lia- 
bility of  the  Postal  Savings  System  for  $19'4-, 759,000  of 
postal  savings  stamps  outstanding  at  the  close  of  busi- 
ness September  30.  19'*-2.  The  Postal  Savings  System 
thereupon  discontinued  the  Issuance  of  postal  savings 
stamps  and  thereafter  United  States  savings  stamps  were 
issued  by  the  Treasury  as  a  public  debt  obligation  of 
the  United  States.  Total  sales  of  such  stamps  by  the 
Treasury  during  the  balance  of  the  fiscal  year  I9U3 
amounted  to  $4l0,000,000,  while  redemptions  of  stamps 
amounted  to  $391,000,000,  of  which  about  S6  percent 
were  in  exchange  for  savings  bonds.  For  additional  in- 
formation on  sales  of  savings  stamps  by  denominations 
and  by  States  and  on  redemptions,  see  pages  ^J-^k-, 


Table  1.-  Receipts  and  Expenditures,  Fiscal  Years  1042  and  1043 

(In  millions  of  dollars) 


19'*-2 


191+3 


Inoraaae  (■*■) 
Deorease  (-) 


19U-2 


191+3 


Inore 
Oeore 


Receipts: 

Internal  revenue: 

Income  tax 

Miscellaneous  internal  revenue... 

Social  security  taxes 

Taxes  upon  carriers  and  their 

employees 

Railroad  uneaploynent  insurance 

contributions 

Customs 

Miscellaneous  receipts 

Total  receipts 

Deduct  net  appropriations  to  Fed- 
eral old-age  and  survivors  insur- 
ance trust  fund 


Net  receipts 

Expenditures: 
Oeneral: 

Departmental  (not  otherwise 

classified) 

Agriculture  Department: 

Agricultural  Conservation  and 
Adjustment  Administration... 

Other 

Federal  Security  Agency: 

Civilian  Coneerration  Corps... 

Social  Security  Board 

Other 

Federal  Works  Agency: 

Work  Projects  Administration.. 

Other 

Interior  Department: 

Reclamation  projects 

National  Housing  Agency 

Panama  Canal 

Post  Office  Department 

(deficiency) 

Railroad  Retirement  Board 

River  and  harbor  work  and  flood 

control 

Tennessee  Valley  Authority 

Treasury  Department: 

Interest  on  the  public  debt... 

Refunds  of  taxes  and  duties... 
Veterans '  Administration 


Total  general  expenditures. 


7,960 
3.81+7 
1,016 

170 

8 
389 
277 


16,091+ 
'+,553 
1.289 

209 

10 
321+ 
906 


13,668 


869 


23.385 


1,103 


12,799 


22,282 


685 


732 


786 
190 

765 
169 

163 
1+73 
163 

18 

1+71+ 

81 

882 
21+2 

299 
11+9 

91 
18 
38 

69 
15 
31 

18 
10 

15 
8 

191 
127 

201 
111 

1,260 

91+ 

555 

1,808 

79 

572 

5.986 


5.595 


♦8.133 
+706 
+273 

+39 

+2 

65 

•♦■629 


+9.717 


+23I+ 


■t-9.1+83 


+1+7 


-21 
-21 

-11+5 

+1 

-82 

-583 
-93 

-23 
-3 

-7 

-1+ 
-2 

+11 
-16 

♦•51+8 
-15 
+17 


-J21. 


Expenditures  (continued): 

Weo*  activities: 

War  Department 

Navy  Department 

Agriculture  Department 

Federal  Security  Agency 

Federal  Works  Agency 

National  Hotising  Agency 

Treasury  Department 

United  States  Maritime  Comlsslon 

War  Shipping  Administration 

Aid  to  China 

Other 

Total  war  aotlTltlea  ejcpendlt<l^«6 

Revolving  funds  (net): 

Farm  Credit  Administration 

Public  Works  Administration 

Total  revolving  funds  (net) 

Transfers  to  trust  accounts,  etc.: 

Agricultural  Marketing  Adminis- 
tration (surplus  commodity 
stamps) 

Federal  contribution  to  District 
of  Columbia  (United  States 
share ) 

Government  employees'  retirement 
funds  (United  States  share).... 

National  service  life  insurance 
fund 

Railroad  retirement  account 

Railroad  unemployment  insurance 
administration  fund  transfers 
to  unemployment  trust  fund 
(act  Oct.  10,  191+0) 

Total  transfers  to  trust 

accounts,  etc 

Total  expenditures  (excluding 

public  debt  retirements ) 

Net  budget  deficit 


ii+,i03 
8,580 
§96 
111 
62 
297 
519 
929 
132 
200 
382 


1+2.317 

20,888 

2.011 

153 

215 

60s 

1.201 

2.776 

1,105 

1+0 

795 


26.011 


72.109 


1+1 
11 


18 


1*0 


126 

6 

103 

1 
ll+l 


71 

6 
107 

30 
215 


381 


1+35 


32.397 


78.179 


19.598 


55,897 


Note:      Information  by  months  and  prior  fiscal  years  may  be  found  Source: 

on  pages   114^  and  I5.  1/ 


+28 

+12 

+1, 


+li 


+1+6, 


+1+5, 


+36. 


Daily  Treasury  Statements. 
Excess   of  credits,    deduct. 


Table  2.-  Means  of  Financing  Cash  Requirements 
During  the  Fiscal  Year   1943 

(In  millions   of   dollars) 

iqulrements: 

;  deficit,    excluding  debt  retirements 

less  of  receipts   (-)    or  expenditures    (  +  )    In: 
Checking  accounts  of  Oovernment  agencies: 

Oeneral ■  •  •  •  • *^'^}l 

Sales  and  redemptions   of  obligations  In  the  market   (net) +058 

Trust  and  other  accounts c~^^^ 

ireaae  In  general  fund  balance •*'0>515 

:al  requirements 

)f  financing: 

)llo  debt  receipts   (net)    from:      1/ 

Public  Issues 

Special  Issues 

Total 

Dally  Treasury  Statements. 
'    Consist  of  public  debt  receipts  from  matured  and  unmatured  obligations. 


55,S97 


-^.376 


b4,27lt 


6l,2Sg 
2,986 

64, 27*^ 


Table  3.-  Statement  of  the  Public  Debt  Outstanding 
June  30,    1942  and  1943 


(In  millions  of  dollars) 


June  30 > 
1914-2 


June  30, 
19'^3 


Change 


it-bearlng  debt: 
)llc  Issues: 
Uarketable  Issues 

Treasury  bills 

Certificates  of  Indebtedness.... 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Total  marketable   Issues 

Non-marketable  Issues 

U.   S.    savings  bonds 

Treasury  notes  -   tax  series 

Treasury  notes  -   savings   series. 

Adjusted  service  bonds 

Depositary  bonds 

Total  non-marketable  Issues 

Total  public  Issues 

iclal  Issues 

Sal  Interest-bearing  debt 

1  debt  on  which  Interest  has  ceased. . . 


2. 50a 

3.096 

6,689 

38,085 

196 


11,861+ 

16,561 

9,168 

57.520 

196 


50.573 

10,188 
3,015 

229 
79 


95.310 

21,256 
1.031 

222 
226 


* 


510 


29,200 


083 

7.885 


taring  no  Interest 

3ubllc  debt  outstanding. 


71. 968 

98 

356 


l2i(-,509 
10.871 


135. 3S0 
li+l 
1,175 


72, 14-22 


136,696 


+9.356 

+13,11-66 

+2,14-79 

+19,1136 


+i4-H-,736 

+11,068 

+61^6^ 

+114-7 


+15,696 

+60,14-26 

1-2.986 


+63,14-12 

+I4-2 

+820 


+  6l4-,27l4- 


For  further  details   see  page  28. 
Dally  Treasury  Statements. 
Less  than  1500,000. 


Table  4.-  Statement  of  Obligations  Guaranteed  by  the  United  States  Outstanding 

June  30,    1942  and  1943 


(In  millions  of  dollars) 


19I4-2 


191+3 


Increase   (+) 
Decrease   (-) 


Issues: 

nmodlty  Credit  Corporation 

ieral  Farm  Mortgage  Corporation. . 

leral  Housing  Administration 

Ieral  Public  Housing  Authority... 

le  Owners'    Loan  Corporation 

lonstruetlon  Finance  Corporation. 

tal  public   issues 

held  by  the  Treasury: 

imodlty  Credit  Corporation 

ieral  Farm  Mortgage  Corporation. . 
ieral  Public  Housing  Authority... 

Be  Owners'    Loan  Corporation 

construction  Finance  Corporation. 

nnessee  Valley  Authority 

tal  issues  held  by   the  Treasury., 
guaranteed  obligations 


701 

914-lt- 

21 

111+ 

1,56s 

1,220 


1+80 
932 

1.539 
1,011 


-221 

-12 

+2 

• 

-29 
-209 


i+,568 

1+00 

26;} 

271+ 

551 

2.531^ 

57 


1+,100 

1.950 

283 
212 

5.033 
57 


-1+68 


+1,550 

-263 

+9 

-339 

+2,1+99 


i+,079 


7,535 


+3^1+56 


8,61+7 


11,635 


+2.S 


This  statement  consists   of  matured  and  unmatured  obligations. 
For  information  on  unmatured  obligations  outstanding  at  end 
of  current  and  prior  fiscal  years,    see  page  28. 

Dally  Treasury   Statements. 

Less   than   $500,000. 


y 


SUMMARY   OF   FISCAL   STATISTICS 


7- 


Budget  Receipts  and  Bxpenditures 

(In  alUlou  of  dolljfa) 


Coaplete  fiaoal  j—r*.  19>W  to  194U 

AettMl 

tatiaated  iJ 

Chanc* 

19i«0 

19U1 

19>»2 

19U3 

19W» 

Actoal 
X9H2  to 
actual 

Aetaal 

Vi^l  to 

•stlnated 

Bacelptt: 

iDtemal  r«T«DU«i 

IncoBfl  and  profits  tax**  2/ 

2.125 

833 

2. 31*5 

3U9 

273 

3.>*70 
925 

2.967 
392 
515 

7.960 
1.186 

3.8U7 

389 
286 

16.09U 
1.U98 

'*.553 
32U 
916!*/ 

23.385 
1.103 

27.61*5 

1.971 

»*.936 

20U 

651 

♦8.133 
♦312 
♦706 

-65 
♦631 

♦11.551 

♦U73 
♦383 

-120 

Hlsc«llaB6out  Intarsal  rvrenus  ^ 

-265 

5.925 

8.269 

13.668 

35.>»07 

♦9.717 

♦12,022 

Aoouatt  tranif erred  to  Tederal  Old-Age 

and  SuTTlTore   Ineiinuioe  Tniet  Pond  ^.., 
Poet-var  credit*  for  excess  profits  tax. 

538 

661 

869 

1.525 

800 

♦23U 

♦U22 
♦800 

5.387 

7.607 

12.799 

22.282 

33.081 

♦9.U83 

♦10,799 

bpendl  tores:      6/ 
Var  aetlTltlesi 

Var  DepnrtBest •*•••••••••••■•••• ••••• 

667 

891 

99 

3.678 

2.313 

310 

1U.070 
8.580 

3.362 

U2.265 

20,888 

8.955 

62,000 

22,000 
13.000 

♦28,195 

♦12.309 

♦5.59'* 

♦U6,098 

♦U7 

-137 

-61 

♦76 

-671 

-1U5 

♦5U8 

♦29 

♦19.735 
♦1.112 

Mlscsllansous  var  actlTltleo*** ••••«•••••• 

♦u,oi»5 

Total  »ar  aetlTltla* 

1.657 

557 

950 

1.559 

513 

1.572 

1 
283 

i.oui 

866 

6.301 

563 
738 

937  10/ 
588 

l.37'» 

257 

1.111 

8Ul 

26.011 

556 

680 

1.225 

659 
970 
163 

1.260 

873 

72.109 

602 

5'»3 

1.163 

735 
299 

18 

1.808 

901 

97.000 

885 

I403 

1.015 

786 

3.000 
1.035 

♦2U,89l 

Tatsraas*  Adalalstration  Jj 

Public  Works  8/ 

Aid  to  a^rleulturs  2/ 

♦283 
-lllO 
-ll« 

Social   SeCTurlty  prograa  11/ 

Direct  and  vork  relief! 

Work  Projects  Adxiaistratlon  aod 

htienal    Tonth  Maiaistratien  12/ 

federal  bergency  Ballef  Adaiaistratien- 
and  CiTll  Works  idnlnistration 

♦51 

-299 

CiTlllan  CoDssrration  Corps**.. •••••■••••••• 

-18 

♦1.192 

Other  1^ 

Total  eq^aDdlturee  6/ 

let  bnd«et  deficit  6/ 

♦I3U 

8.998 

12,711 

32.397 

78.179 

10U.12I* 

♦U5.782 

♦25.9'»5 

3.611 

5.103 

19.598 

55.897 

71.0U3 

♦36,300 

♦15.1'^ 

Source! 

1/ 


% 


ii/ 

5/ 
6/ 
1/ 


Daily  Treasurj  Stateaents,    except  as  noted. 

Istlaates  are  those  shovn  in  the  19U4  Budget*      They  do  not  giro  con- 
sideration  to   increased   Incone  tax  receipts  under  the  Current  Tax 
Payaest  Act  of  I9U3. 

Includes  unjust  enrichaent  tax  and  rictory  tax* 

Includes  chiefly  alcoholic  boTerage  taxee,   tobacco  taxes,   aenufac- 
turers'    and  retailers'    excise  taxes,   and  estate  taxes* 
Includes  approxiaately  lU^O  Billions  of  deposits  by  War  Departaent. 
lary  Departaent,    and  U.    S*   H&ritiae  Comaission  as  sxcessire  profits 
on  renegotiation  of  war  contracts,   and  $10  Billions  representing 
repayaant  of  amounts  paid  to  Conaodity  Credit  Coiporation  for  capi- 
tal   iapairaent* 

Por  explanations,    see  tables  in  next  chapter  on  Seelal  Security  pre— 
graa. 

Kxcludes  expenditures  for  public  debt   retireaents  which  are  change- 
able to   the   sinking  fund,    etc.   under  special  proTielone  of  law. 
Inrludes  expeodltures  classified  as  tranafers  to  trust  account*, 
etc..   for   the  Adjusted  Serrice  Certificate  Pund  and  the  btional 
Serrlce  Life  Insurance  Pond. 


8/      Includes  Public  Work*  transactions  classified  as  BaTolrlsg  Puodi 

(net)* 
2/  Includes  Aid  to  agrlonltur*  transactions  classified  as  BaTolring 
Ponds  (net);  expendltnree  of  the  Departaent  of  Agriculture  elassl 
fled  as  Separtaental  in  the  Ikily  Treasury  Stateaeat;  and  igrloul 
tural  Marketing  Adainlstratlon  transactions  classified  as  trans- 
fers to  trust  account*,   etc. 

10/     Bapreeent*  r^**  expenditure*  of  $1,252  aillion*  les*  repayaents 
n*    S.   inrsstaents   in  capital  funds  aggregatiag  $315  Billions* 

11/     Includes  sxpendltures  ola**ified  a*  transfers  to  trust  accounts, 
for  the  Bail  road  Retiraneat  Account  and  the  Bailroad  Uneaplayaeat 
Insurance  Adaiaistration  Pond*     Xxcludss  expenditures  aade  by  Off 
for  biergency  Kanageaent.   Var  Manpower  Coiaisslon  (U*   3.  laploya* 
Serrlee)  ui^er  authority  of  the  Social  Security  Act. 

12/  Beginning  Jiay  19U2  expenditures  for  lational  Touth  Adalniitratlo 
are  shown  under  War  actiTitiee. 

13/  Includes  departaental  expenditures  not  otherwise  dassifisd  and  • 
pendit^'res  classlfisd  as  transfers  to  trust  accotints.  etc.,  for  0 
emaent  eisployee  retireaent  and  inatirance  funde. 


'//. 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Blllloaa  of  doll&ri) 


Snd  of  fleoal  rears,    I9UO  to  191*1* 

Actual 

Esttnated  1/ 

Chang* 



June  30, 
191*0 

June  30. 
191*1 

June  30, 
19U2 

June  30, 
191*3 

June  30. 
191*1* 

Actual 
June  30.   191*2 

to  actual 
June  30.    19'»3 

Actual 

June  30.    I9U3 

to  estimated 

June  30.   191*1* 

i/ 

urltlo*  liBued  by  the  United   Stetee 

3i*,U36 
3.166 

37.602 
i».775 

1*2.376 

591 
1*2.968 

5.>*98 

37.713 

i».555 

1*2.267 

6.120 
1*8.387 

57>* 
1*8.961 

6.360 

50.573 
13.510 

61*.  083 

7.885 

71.968 

1*51* 
72,1*22 

95.310 
29.200 

I2U.509 

10.871 

135.380 

1.316 
136.696 

U.023 

68 
u.092 

8 

% 
u 
u 
u 

2/ 
210.51*9 

♦1*1*.  736 
♦15.690 

♦60.1*26 

♦2.986 

♦63.1*12 

♦862 
♦6U.27U 

-525 
♦68 

% 

ntereet-bearlnc  debt: 
Public  Iseuee: 

2/ 

2/ 

2/ 

2/ 
♦73.853 

2/ 

2/ 

2/ 

-2.891* 

Atured  debt  and  debt  bearing  no 

'otal  public  debt  aiutatendlc« 

turltlee  euaranteed  b7  the 

1,5^9 

ited  States  3/ 

nterest-bearlng  debt: 
Fiibllc  iesuae: 

Hon-Barketable • 

5.1*98 
31 

6.360 
11 

U.5l*9 
20 

2/ 

2/ 

1.206 

-U57 
-U 

otal  guaranteed  securltlee  outetendltLg. . . 

5.529 
1*8.1*96 

6,370 
55.3J2 

i*,568 
76,991 

U.IOO 

-1*68 

al  public  debt  and  guaranteed 

earltles  outstanding 

lito.796 

211. 7« 

♦63.80>5 

♦70,95? 

iree:   Qedly  Treasury  Statement,  except  as  noted. 

1/  Based  upon  estimates  as  shown  In  the  19l*U  Budget.   KstimateB  do 
not  give  consideration  to  increased  Income  tax  receipts  under  the 
Current  Tax  Payment  Act  of  191*3. 


2/  Details  not  arallable. 

lj     Excludes  guaranteed  aaeurltlea  whleh  vera  sold  directly  to  the 
Treasury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollara) 


Complete  fiscal  years.   I9U0 

to  191*1* 

Actual 

Estimated  1/ 

191*0 

I9U1 

191*2 

19U3 

191*1* 

Dust  required  to  be  finaneedi 

Set  budget  deficit  2/ 

3,611 

5.103 

19.598 

55.897 

71.01*3 

Ket  increase  in  Oeneral  Tond  balance 

- 

71*2 

358 

6.515 

- 

Set  expenditures  In  trust  aeeoonta, 
increment  on  gold.   etc.  j/ 

. 

IU8 

3.506 

1.861 

U.739 

rotel  amount  required  to  be  financed 

3,611 

s.??"* 

23.U61 

6U.271* 

75.782 

sns  of  financing: 

Increase  in  public  debt 

2,528 

5.99'» 

23.U6I 

6U.27U 

75.719 

fet  decrease  in  Qeneral  IHind  balance 

9U7 

- 

- 

63 

Net  receipta  In  trust  accounts, 
increment  on  gold,  etc  3/ 

136 

. 

_ 

. 

- 

Total  sBount  financed 

3.611 

5.99'* 

23.>»6l 

61*.  271* 

75.782 

urce: 
1/ 

2/ 


Daily  Treasury  Statements,  except  as  noted. 

Based  upon  estimates  as  shown  in  the  191*1*  Budget.   Estimates  do 

not  giTe  consideration  to  increased  income  tax  receipts  under  the 

Current  Tax  Payment  Act  of  191*'^. 

Excludes  amounts  for  public  debt  retirements  which  are  chargeable 


to  the  sinking  fund,  etc.  under  special  provisions  of  law. 
^  Comprises  trust  accounts,  checking  accounts  of  OoTemment  agen- 
cies, etc.,  increment  on  gold,  seigniorage  on  silver,  and  miscel- 
laneous funds  and  accounts.   Increment  on  gold  excludes  expendi- 
tures for  national  bank  note  retirements. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


10- 


11 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program 


As  of  June  30,   1943 


II 


FabUe 
Lai  lo. 


19ltO 


.  30,  igHa 

•  7.  19'»2 
.  12,  19U2 

■  a,  19U2 
.    5,  igUa 

.  28,  191*2 
.  28,   19U2 

•  5.  19'»2 

•  19,  191*2 

•  23,   19>«2 

•  27,  igUs 

f     2.  19U2 

2,  19U2 

2,  19U2 

2,  I9I12 

2,  191*2 

2,  191*2 

2,  191*2 

16,   19U2 


Title  of  act 


Approjarlat  lout 


Bet  coutrnct 
authorlxatlone  2/' 


76th  Congress,   Third  Session 


1*1*2 
1*99 
508 

t^ 

euo 
653 
667 

88  2/ 
668 

91^2/ 
781 

99  i/ 

800 
812 
106  3/ 


Treasury  Dspartnent  impropriation  Act,    I9IU 

Independent  Offices  Appropriation  Act,   191*1 

Justice  Department  i^roprlatlon  Act,    19l*l  (Title  III) 

HaTy  Department  Appropriation  Act,  19l*l 

Military  Appropriation  Act,    igUl 

Interior  Dspartnent  Appropriation  Act,   I9IH 

War  Departnent  ClTll  impropriation  Act,    igUl 

OlTll  Actl Titles  national  Defense  Appropriation  Act,   I9UI 

Emergency  Belief  Appropriation  Act,   I9IH  (refugee  relief) 

Second  Deficiency  impropriation  Act,   191*0 

Public  Resolution  (War  Hlsk  Insoranee  Iftind) 

Second  Supplenental  National  Defense  Appropriation  Act.   igl*! 

Public  Besolutlon  (War  Departnent  -  sdlltary  posts  and  acquisition  of  land). 

Third  Snpplenental  National  Defense  Appropriation  Act,   I9IH 

/Irst  Suppleaental  Clrll  Puactlons  Appropriation  Act,   191*1 

Fohlie  Sesolution  (national  defense  housing) 

Total.  76th  Congress,  Third  Sessioa 


77th  Congress,   Urst  Session 


9 
13 
23 
25 
28 

29 
1*8 
71 
73 
88 


282 


353 
371 


77th  Congress,   Second  Session 


1*22 
1*1*1 

1*7!* 
527 
528 


626 

630 
9^ 
6J*5 
6U6 

61*8 
61*9 
650 
678 
763 


53,965,035 

11*9,500,000 

2,1*88,000 

1,308,171,138 

1.1*99.323.322 

1*95,000 

15.000,000 

i,it7<*.90i.057 
50,000.000 
17,656,900 

1*0,000.000 

2.1*97,016,392 
338.261,902 

l,323,l*ll*.082 

11*8.821.000 

75,000,000 


*  8.99l*,015,828 


Joint  Besolutlon  (emergency  ship  eonstmction) 

Joint  Besolutlon  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,  19l*l 

Fourth  Supplenental  National  Defense  Appropriation  Act.  191*1.... 

Dsf ense  Aid  Supplemental  Ajjproprl  atlon  Act .  I9IH 

rirst  Dsflclency  Appropriation  Act,  191*1 

Independent  Offices  Appropriation  Act,  191*2 

fifth  Supplemental  National  Dsfenee  Appropriation  Act,  19l*l 

Nary  Departnent  Appropriation  Act,  191*2 

War  Dspartnent  ClTll  Appropriation  Act,  19l*2 

Additional  Urgent  Deficiency  Appropriation  Act,  191*1 

Treasury  Departnent  Appropriation  Act,  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19l*2. 

Interior  Department  Appropriation  Act,  191*2 

Military  Appropriation  Act,  19l*2 

Labor  -  Federal  Security  Appropriation  Act.  V^Z 

Second  Deficiency  A{)proprlatlon  ikct ,  19l*l • 

first  Supplemental  National  Defense  i4>proprlatlon  Act,  19l*2 

Second  S\q>plenental  National  Defense  Appropriation  Act,  191*2: 

(Title  I) 

(Title  II) • 

Third  Suppleaental  National  %fanse  Appropriation  Act,  191*2 

Joint  Besolutlon  (War,  Philippine  relief,  and  defense  housing)., 

Total,  77th  Congress,  first  Session 


313. 
1,376, 

7.000. 
Ill*, 
399. 

2,293. 

3,1*15. 

168 ! 

62, 

129, 

2, 

10.381*, 

173. 

998 
6. 580 


500,000 
000.000 
0U7.775 
1*61*,  602 
000,000 
U58,l*68 
360.000 

227.920 

521.750 
920,370 
556.000 
193,150 

227.750 
035.000 

821.621* 

168.500 
,891*.  561 

,012,W*8 


5,985,000,000 
159,005, 5«5 

9.112.021.91*7 
510,000.000 


$  1*9. 396,1*37.1*50 


fourth  Siq)plemental  National  Defense  Appropriation  Act.   19l*2 

NaTal  Appropriation  Act,    I9U3  5/ 

Joint  Besolutlon  (financial  aid  to  China) 

first  Deficiency  Appropriation  Act ,   19U2 • 

fifth  Supplemental  National  Defense  Appropriation  Act.   19^2 

War  Department  OlTll  Appropriation  Act.   I9U3 

Sixth  Supplemental  National  Defense  Appropriation  Act.   1942 

Joint  Besolutlon  (War  Bisk  Insurance  fond} 

Joint  Besolutlon  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act.   19l*2  j/. 

Independent  Offices  Appropriation  Act,   I9U3 

Justice,    State  and  Commerce  Departnents  Appropriation  Act.   19l*3-, 

Interior  Department  Appropriation  Act,    19«*3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  federal  Security  Appropriation  Act.   191*3 

Second  Deficiency  Appropriation  Act ,  19^2 

Military  Appropriation  Act ,   I9U3 

War  Housing  and  Public  Works  Appropriation  Act.  19l*2 

first  Supplemental  National  Defense  Appropriation  Act.   19ltV.... . 
Second  Siq>plenental  National  Defense  Appropriation  Act,   19l*3  8/.. 

Total,   77th  Congress,   Second  Seeslon 


12.525,872.1*7'* 

23,738,865.471* 
500,000,000 
135,203,321 

30,U12,737.900 
57,886.985 

18,932, 121*.  093 

210,000.000 

9,500,000 

655,071*. 71*0 

1.052,812,001* 

261,908,180 

8.977,370 

227,726.86!* 

10.1*15,078 

1*2,820,003,067 

32.500,000 

l,8l*5,23i*.9?0 
6.299.361.1*1*8 


$139,736,203,988 


:5?Ai; 


$600,000,000  u/ 

60.000,000  r 
$  660.000.000  r 


$2.1*00,000,000  r  6/ 

98.11*9,182  r 
1*0,1*00.000 


150,000,000  r 
90,000,000 


35,000,000  r 


7,103.522.201  r  6/ 


$9,917,071,383  r 


(Continued  on  following  page) 
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Bi;^get  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  ■illiom  ef  dollar*) 


riioal  T*»* 
tr  ■Mth 


-Jul* 

J11I7 

incuto.  • 
S«pt*Bk*r. 

October... 
■*T«ab*r. . 
0*a*9b*r. . 

-Junarr... 
T«\)narj. . 

Murch 

J^rll 

t<V 

Jon* 


B«o*lpt* 


Oro**  r«e*lpt« 


fatal 
raoalpta 


3.116 

3.800 

U,ll6 

5. as"* 

6.2U2 

5.668 

5.925 

8.269 

13.668 

23.385 

2.U9U 

79U 

797 

2.528 
6U8 
830 

2.702 
82U 

1.190 

5.207 

1.555 

1.7^2 

>^.569 


latamal 
raranna 


2/ 


2.6JU 

3.278 

3.513 

U.597 
5.67U 
5.161 
5.303 
7.362 
12.993 

22,1'W 

2,>»2'» 

TkZ 

7H8 

2.'*76 

2.6U9 

72i* 
1.075 
5.15** 
1.396 
1.581 
U.ai 


Oaitoa* 


Othar 
raealpt* 


313 
3H3 
387 
U86 
359 
319 
3>t9 
392 
389 
32U 

28 

2>* 
22 
20 

2)t 


32 

32 

57 


Laa*  aat  aaovat* 
traaafarrad  ta 
|y»iaral  Old-iga 
and  SoTTlTora 
iBcnraaea  Traat 


162 
179 
216 
210 
208 
168 
273  2/ 
515  10/ 
286  12/ 
916  12/ 
U2 

28 

26 

31  12/ 

20 

22 

28 

75 
89 
a 

127 

12U 
32>k 


265 
387 
503 

m 

869 

1.103 

1 

>^7 

209 

1 

Ul 
229 

1 

35 

235 

1 

kl 
262 


lOl 


lat 

raealpt a 


Ikllr  Traararr  Statcnaata. 

La**  thaa  $500,000.. 

Iidiida*  aawmt*  for  piibllc  d*bt  ratlramanft  lAleh  apa  ohargartla 

to  the  *lnkloe  fxmd,   ate,  ondar  tpeeial  proTiBion*  »f  lav. 

Ibr  ftirthar  detail  a,   aee  table  2. 

Tor  explanation  *ee  table*  »hlch  follow  on  the  Social  Soenpltjr 

prograa. 

for  further  detail*.   *ae  table  3. 

Tor  further  detail*.    **e  table  4.  1       .  ■,  , 

Tor  further  detail*,   aa*  table  5.     Mao  *ae  footnotaa  y  ttMJ. 

total  ajpendlture*  1***  net  receipt*. 

Hapr*»*nt*  ei?)endltMra*  for  pnbllc  debt  rotlraiiaBta  whlek  ara 

ctargaable  to  the  einlcisg  fund.  etc.  tmdar  apeeial  prorialon* 

ef  lav. 

InclndearecoTerie*  of  tJ.   S.   loTe»t«ent«  In  capital  fund*  totallag 

»5l»  Billion*.     Tor  further  detail*  •**  "Treaaury  Bulletin"  for 

June  19U3,  pace  9,   footnote  10/. 

Include*  recoTarle*  of  D.   S.  inTeetnent*  In  eq)ital  fund*  tetallnc 


3.116 
3.800 
U.II6 
5.029 
5.855 
5.165 
5.387 
7.607 
12.799 

22.282 

zMz 

7U7 

587 
2,527 

607 
601 

2.701 
788 
955 

5,206 

1.51H 

l,>t80 
U.569 


total 
•:qpeBditaraa 


Xxpandlturea  1/ 


6,011 
7,010 

8.666 
8,177 
7.239 
8.707 

8.998 

12,711 
32.397 
78,179 
>»,530 
5,160 
5.215 
5.931 
5.937 
6,363 
6,500 

6,372 
6,11? 
7.35'* 
7.U66 
7.'*35 
8.327 


Oenaral 

!i/ 


1».908 
5.900 
5.935 
6.i»37 
5.86U 

7.221 

7.055 
6.215 
5.986 
5.595 
700 

I113 
312 
5»(i» 

>(01 

320 
65I4 

601 

1*39 
328 
8H6 


11/ 


»ap  ao- 

tlTitle* 
5/ 


BaTolrlDC 

fuada 

(net) 

6/ 


531 

689 

900 

929 

1.029 

1.206 

1.657 

6,301 

26.011 

72.109 

3.829 

H,H98 

%,ak 

5.38H 

5.>t8i 

6.0U2 

5.825 

5.9H7 
5.770 
6.7UU 

6.97U 
7.092 
7.U69 


fraaafer* 

to  trtt*t 

aooouata, 

eto. 

6/ 


U96 

3U5 

11 

20U 

121 
92 

5H 
-136  U/ 

18 
>t0 


-2 
-It 


1 

7 

16 
i>t 
10 


77 
76 

1,820 

6O8 

225 

187 

232 

331 

J81 

i»35 

1 

2U9 

19 

5 

56 

3 

25 
35 

2 

1 

38 

1 
1 


■et 

badjet 
dafioit 

1/ 


2,896 
3.209 

ii.550 

3.1>»9 
l,38U 

3.5^ 
3.611 
5.103 
19.598 
55.897 
2.037 
>t.i»i3 
U.628 
3.1«)U 

5.331 
5.761 
3.799 

5.58U 
5.i6it 

2.1H7 

5.952 
5.955 
3.758 


Publio 
debt 

retlre- 
■ant* 

5/ 


360 

MOJ 

104 

65 

58 

129 

6b 

95 

3 

1 

2 


♦319  ailliona.  for  further  detail*  aee  "Ireaeury  Bulletin"  for 
June  19U3,  pa«e  9.  footnote  U/.  .  .,    »w  ♦ 

11/  Receipt*  froB  capital  stock  and  paid-la  ■urplu*  reduetlona  that 
are  available  to  be  r*i«*ued  under  oii*tin«  law  ar*  not  reflected 
under  receipt*,  but  rather  are  included  a*  negative  item*  uader 
ei^eadlturea.   During  the  flecal  7ear  IS"*!,  reduction*  in  capital 
in  thl*  manner  totaled  $l60  Billions  for  general  e^qjenditure*  and 
$155  Billion*  for  revolTing  fund*.  lor  further  detail*  *ee 
"treaeory  Bulletin"  for  Juno  I9U3,  page  9.  footnote  12/. 

12/  Includes  $18  Billion*  in  the  fi*0Bl  year  19*12  and  $10  Billion*  in 
the  Bonth  of  Septeaber  19U2  ropreeenting  partial  return  of  aaounta 
paid  to  the  CoBBodlty  Credit  Corporation  for  reatoration  of  coi- 
tal iBpairnent.  ^^     ,,       ■, 

13/  Include*  *pproilBately  $U50  Billions  deposited  during  the  flacal 
year  by  War  Dapartnent,  Havy  DepartBent  and  D.  S.  Marltiae 
CoBBission  and  corered  in  a*  relBbnrseBant*  of  eice**iT*  profit* 
on  renegotiated  war  contract*. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue 


fiscal  yeai 
or  Bonth 


17 

18 

i9 

«. 

ti 

42 

»3 

«2-jQne 

July 

August.... 

Sspttaber. 

October... 

■oTsaber.. 

Ssceaber. . 
U3-January. . . 

Tebruary.. 

March 

iprll 

Hay 

June 


total 


2.6U1 
3.278 

3.513 

4.597 
5.67U 
5.161 
5.303 
7.362 
12.993 

22,llW 
2.1t2U 

7U2 

7U8 

2,U76 

603 

784 

2,6U9 

72»* 

1.075 

5. 15'* 
1,396 
1,581 


Income 

and 

profit* 

taxes  2/ 


818 
1.099 
I.U27 
2.163 
2,6U0 
2,189 
2.125 

3.'*70 

7.960 

l6,09U 

2,086 
273 

2.126 
206 
199 

1.972 
306 
380 

t,732 

1,000 

9'«0 

3. 803 


total 


253 


833 
925 

,186 

Mt 
Uo 

53 


U8 
2U8 

U7 

52 
3H3 

>t8 

50 

282 

55 


(In  Billion*  of  dollars) 


Xaployaent  taxes 


Social  security  taxes  i/ 


federal  Insnrance 

Contribution*  Act 

(01d-a<e  inauranca) 


19>* 
51H 

60>» 

691 

896 

1.130 

U 

U9 

212 

3 

ItK 

''I 

37 

237 

3 

265 
3 


federal  DhemployBent 

tax  Act 

(UnoBpleyaent  in»nrance) 


eei  Ikily  traaaury  StataBenta. 

*  less  than  $500,000. 

1/  for  further  detail*.    *ee  chapter  on  latamal  Havemie  Statiatlo*. 

2/  Includes  unjust  enrichaent  tax  and  rlotory  tax. 

IJ  for  the  period  prior  to  Sopteaber  1939.   th«  *»*»  1"  *''•  eoluana  en- 


58 

90 

101 
108 
98 
120 
158 
1 

3 
8 

1 

3 
9 

1 

ll» 

99 

3 

3 

12 
3 


Carriers'   Taxing 

Act  of  1937 

(Ballroad 

retirement) 


150 
109 

121 

137 

170 

209 

35 

1 

11 

36 

1 

8 

U3 

1 

7 

U2 

I 
U9 


Mlseellaneott* 

internal 
revenue 

li/ 


1.U70 
1.657 
2.010 
2,181 
2.279 

2.232 
2.3'*5 
2.967 
3.8U7 
>*.553 

298 

iti6 
362 
309 
350 

V^ 
630 

365 
352 
37H 
3U6 
359 
353 


Agricultural 

adjuataant 

taxaa 


353 

521 

77 


y 


titled  federal  Inauranc*  Contribution*  Act  and  federal  Onenployment 
Tax  Act  reproeent  collections  under  Titles  Till  and  II,  respeo- 
tlTOly.  of  the  Social  Security  Act. 

Include*  chiefly  alcoholic  bOTerage  taxeo,  tobacco  taxea, 
tnrara'  and  retailer*'  eiciaa  taxe*  and  estate  tax. 


aanufao- 


m 


ll^ 


Budget  Receipts  aiul  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(la  Blllloiu  of  dollar! ) 


f Ileal  J9»r 
or  Bonth 


Total 


Tetarano' 
Idalolt- 
tratloa 

y  if 


PuliUo 
Worln 

2/5/ 


AlA  to 

a«n- 

ooltur* 


Soolal 

Saeorltr 

procroi 

S/5/ 


Direct  and  vork  relief 


Vork  Project! 
Adalnletratloa  and 

lational  Toath 
Malnletratlon  6/ 


federal  tfvstttor 

Belief  JUlBlnlatra- 

tlon  and  CItII  Vorlci 

AdBlnlttratlon  jj 


ClTlUaa 

Coneer- 

ratloa 

Oorpa 


Intereet 

on  the 

pabllo 

debt 


Other 
depart- 
mental 

5/ 


Otht 
gas«r 

expeo 
Itum 

a/ 


193^ 

1935 

1936 

1937 

1938 

1939 

19IK) 

19U1 

191*2 

19>»3 

19U3-JDne. 


19>»3- 


Jxar 

August .... 

SeptoDber. 

October. . . 
Horenber . . 
Saeenbar.. 

JaaoaZT... 
Febmary.. 
March 

iprll 

XV 

vuno 


u.9oe 
5.900 
5.935 
6.U37 
5.8&* 

7.221 

7.055 

6.215 

5.986 

5.995 

700 

1*13 
312 
5IA 

601 
U39 

328 

bU6 


507 
557 
578 
581 
588 

557 
557 
553 
555 
572 

'♦7 
'»7 
1*7 
1^ 

U9 
"♦7 
1*7 

U7 
he 
U9 

ll8 
U8 


f9 
679 
685 
8O3 
670 
900 

890 

715 
669 

5i»5 
?7 

58 
5^ 
59 
39 
52 

?. 

1*9 
35 

22 

Ul 


1*29 

930 
966 

988 
866 

1.237 
l.5i»6 
1,006  10/ 
1,091 
1.052 

51 
7l» 
U7 
97 
67 
83 

89 

111 
111 

127 

101 

85 

58 


m 

335 

3U7 
392 
U57 
515 
Sit 
12 
80 

'♦3 
38 

6h 
i»0 
}h 

56 
a6 
38 
60 
37 
15 


1.29t 

1,896 

l.l»72 

2.2ltO 

1.572 

1,37'» 

970 

899 

61 

35 
31 

28 
88 

8U 

^1 
16 

11 
8 

3 


1.513 
1.831 

1195 
-1 

U 

8 

1 


338 
U36 
U86 
386 
326 

290 
283 

% 

18 

7 
7 
5 
1 


-18 
8 


21 


757 

821 
7^ 

866 
926 
9U1 

l.OUl 

1.111 
1.260 

1,808 
390 

35 

7 
22U 

70 

28 

353 

5^ 

^5 
262 

89 

1*2 

609 


3l|J 


990 

1*6 

u 

52 

U9 

!*^ 

50 

99 
70 


50s 

283 
25« 
223 
20C 

191 
221 
Hi 
2X 

191 
25 

11 

1: 

If 

1] 

2i 

n 
11 
i( 

If 
n 


Source: 

* 

2/ 


y 


Dnlly  Treaaury  Statenesta. 
Leit  than  $^00,000. 

Includes  public  works  iirAertaken  by  the  Veterans'  Adalnlstratloa.  6/ 

Ibes  not  Incluxle  expezuUturee  for  (1)  revol-rls^  ftmds  or  (2)  trase- 
fers  to  trust  accounts,   etc.     Theso  are  shotm  in  Toble  5- 

Includes  public  buildings,   public  hlgiwa^  (Inoludlcc  forest  roads  jJ 

and  trails),   rirer  and  harbor  vork  and  flood  oontrol,   lennaasee  Val- 
ley Authority,   'ederal  Pabllo  Housing  Authority  (fomorly  U.   8.  8/ 
Bousing  Authority),   reclaaation  projaota  and  the  Public  Works  Adain- 
istration.     Excludes  certain  ezpenditxireu  for  public  vorks  In  con- 
nection vitb  war  ectintiee  by  the  federal  Vorks  Agency,  beginning                    %/ 
July  I9U1. 

Coitprlsea  Agricoltoral  Conaerration  and  Adjustment  Adainistratlon, 
Agricultural  Karketing  Adjilnlstration,    Commodity  Crsdit   Corporation, 
TtTB  Credit  Administration,   federal  7ani  Mortgage  Corjioratlon,  -Ted- 
eral  land  banks,    'arm  Security  Adjnini  strati  on,   7am  Tenant  Act,  fti- 
ral  Electrification  Administration,   and  Bepiu'tBent  of  Agriculture 
departoentel  expenditures. 

Includes  railroad  retirenent  and  rallroaxT  uaaBployisent  actiritias  10/ 

and  excludes  expenditures  made  by  Office  for  Smergoncy  Management, 
Var  Knnpover  Commission  (U.   8.  aoployaent  Serrle*)  under  authority 


of  Social  Security  Act.  Tor  further  details,  see  tables  «hieh  1 
lov  on  the  Social  Security  program. 

Vork  Projects  Administration  was  formerly  Vorks  Progress  Admlnli 
tration.  Beginning  vlth  July  I9U2,  expenditures  for  the  Natloai 
Touth  Administration  are  shown  in  Table  U. 

Includes  expenditures  of  the  Beeonstruetion  finance  Corporation 
relief  through  loans  and  grants  to  States,  Bunieipalitlas,  etc. 
Excludes  expenditures  for  the  V.  3.  Maritime  Coosiission,  dspart' 
mental  expenditures  under  the  Social  Security  program  and  the  & 
partmant  of  Agriculture  departmental  e:^nditures, 
Includes  expenditures  for  the  folloving:  Office  of  Education,  1 
Public  Health  Serrioe  of  the  federal  Security  Agenoy;  rsfonds  0: 
taxes  and  duties  by  the  Treasury  Department;  Post  Of  floe  Ssparti 
postal  deficiencies;  federal  Bousing  Administration;  Treasuiy  D 
partment  investments  in  federal  savings  and  loan  associations;  ( 
tain  expenditures  of  the  Panama  Canal;  and  capital  stock  of  ths 
federal  Deposit  Insurance  Corporation,  Home  Owners'  I«an  Corpori 
tlon,  federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Oross  expenditures  hare  been  reduced  $l6o  millions  representing 
repayment  of  o^iltal  funds  by  certain  United  States  Oorernaeat 
agencies,     for  details  see  footnotes  to  Table  1. 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  millions  of  dollars) 


fiscal  year 
or  month 


Total 


War 

Ospart- 

mant 


HftTy 

Sspart- 
ment 


Miscellaneous  war  actlTities 


Total 
miscel- 
laneous 
war  ao- 
tlTities 


Agrlool- 

tore 

Sspart- 

■ent 


federal 
Security 
Agency 


federal 
Vorks 

Agency 


Kational 

Housing 

Agenoy 

1/ 


SelectlTe 

Sarriee 

(adminls- 

tratlTe) 


Treasury 

Depart 

ment 


United 
States 

Maritime 

Commission 

2/ 


Var 

Shipping 
Adminis- 
tration 


Aid 

to 

China 


Other 

war 

aotlTlt 

SipSBd 

Itnrss 


193'» 

1935 

1936 

1937 

1938 

I19UO 

|19'»1 

'191*2 

il9^3 

|19U2.Jnna. 


July 

>41gUSt  .  .  .  . 

September . 

October.. . 
loTembar . . 
Deceaber . . 

I9U3- January. . . 
fabmary. . 
March 


April. 
Ksgr... 

JUB*. ■ 


531 

689 
900 
929 

1.029 
1,206 

1.657 

6,301 

26,011 

72.109 

3.829 

U,U98 
lt.88l* 

5.38U 

5.1*81 
6,0l*2 
5.825 

5.9^7 

5.770 

6,7"^ 

6,97'* 
7.092 
7.1*69 


2l»3 

273 
383 
378 
432 

1*90 

667 

3.678 

11*,  070 

1*2,265 

2,007 

2.861 

2.875 

3.519 

3.'*17 
3.538 
3.770 

••.053 
3.239 
3.985 
3.727 
3.857 
3,U2U 


297 
>*36 
529 

'^ 

673 

891 

2.313 

3,580 
20.888 

1.309 
1.103 
1.376 

Lsgii 

J6 
♦7B 
1.380 

1,271* 

2,002 
2.053 
2.102 
2.251 
3. 980 


1.596 
I.U7B 


-10 

-a 

-12 

-6 
1 

it>* 

99 

310 

3.362 

8.955 

513 

53^ 
633 

572 

U67 

1,025 

676 

620 
528 
705 

1,11*5 

98<* 

1.065 


3 

68 

696 

lU 

.011 

153 

U9 

8 

90 

88 

61 
91* 

'I 

"a 

81 

uss 

16 

a 

6 

18 

12 

17 

51U 

388 

318 


68 

815 

8 

18 

17 
13 

17 
15 
19 

17 

18 
17 

II 

33 


■♦5 
297 
608 

21 

86 

1*2 

"♦5 
1*8 
50 
50 
1*1* 
39 
55 
61 
77 
70 


18 
33 
52 

1* 

U 
1* 

5 

3 
2 

5 

3 
5 
5 
6 
5 
5 


21* 

519 

1,201 

99 

95 
110 
102 

110 

81 
83 

95 
79 
103 
120 
106 
117 


-10 
-21 
-18 

-6 
1 

1*1* 

99 

51 

929 

2.776 

150 

181* 
211 
lUl 

1*6 
271* 
275 

331 
223 
285 

21*8 
21*3 
315 


132 
1.105 

39 

5^ 

99 

113 

111 

85 

127 

103 
69 

l?l 


200 
1*0 


10 
3« 

79 
6 

I*. 
7- 
5 
6 
61 

81 
1' 

91 

91 

9: 
5 

81 


Source:     Daily  Treasxiry  Statements. 

Back  figures:     for  monthly  figures  cosaenoins  July  191*0.   see  "TreasoxT  Ailla- 
tln"  for  May  19l*3.  P»€*  7- 

•       Uss   than  $500,000. 

1/     Includes  var  public  housing  functions. 

g/     Includes  emrgency  ship  oonstructlon,   beginning  March  I9UI. 

^     Similar  items  for  periods  prior  to  fiscal  year  I9U1  are  elaaslflaii 


under  Other  dapartaental  and  Other  general  expenditures  in  Tabli 
Includes  war  expenditures  of  Coonerce,  Justice,  Interior,  and  S' 
Departments;  Ciril  Serrico  Commission;  Exeeutlre  Offices  of  the 
President  (including  Office  for  Emergency  Managesiaat ) ;  Panama  & 
oapital  stock  of  tealler  Var  Plants  Corporation;  and  Dsfsnse  All 
Special  fond. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
)le  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


riBCal  year 
or  Bonth 


(In  ollllont  of  dollari) 


* 

?::::::::::: 

7 

t 

9 

0 

1 

i 

3 

2-Jun* 

July 

An^at 

Septsmbar. 

October. . . 
Qovember . . 
QeoeBber . . 

3-Jaim«ry . . 
Tebrumry.. 
Narah. ... 

April 

Kay 

Jmx* < 


BaTolTlD«  fvmdi  (net)  1/ 


Total 


t 


3U5 
11 

121 


92 

-136 
18 
l<0 


-3 


1 
7 

16 
lU 
10 


Aid  to 

axri  culture 
2/ 


3U6 
lUi 
-33 
-18 
-13 

-8 

-6 

-159  1/ 

7 

l»l 


-2 
-2 
-1 
-1 
8 

16 
lit 
10 


I'M 
2CW 

221 

13' 


10: 
59 

2 

1: 


Public 
work* 

2/ 


Total 


1,820 
6O8 
225 

187 

232 

331 

181 
1*35 

1 

21*9 

19 

5 
56 

3 
25 

35 

2 

1 

38 

1 
1 


Transfer!  to  truit  aeooxinti,  etc. 


Veterans' 
Adainle- 
tration 


Sally  Treavuiy  Stataaenta. 

Lets  than  $^00,000. 

iddltien&l  transactions  on  Aid  to  agriculture  and  Public  vorlcs 

are  shovn  in  Table  3- 

Tarm  Credit  Adainlstratioa. 

Public  tforkt  Administration. 

Ooaprisas  Adjusted  Serrioe  Certificate  tund  and  the  lational  Serr- 

io«  Lift  lasuranes  Puad,  adainiitarad  by  the  Vatarua'  Adaiaiatra- 

tlaa. 


50 

50 

1.773 

557 


10 

1 

30 


5/ 


Social 

Security 

program  5/ 


11*6 

107 
121 
1^2 

221 


"i 


3>* 
?* 
35 


OoTerninent 

employees' 

retirement 

funds 

(U.  B.  share) 


21 
21 

In 

'*7 
73 

75 

87 

93 

103 

107 


107 


Aid  to 

agriculture 

6/ 


18 
126 

71 


19 

7 
2 


23 


Toderal 

contribution  to 

District  of 

Columbia 
(U.  8.  (hare) 


Includes  railroad  retlreaent  and  railroad  unemployment  actiTl- 
ties.  7or  further  explanations  sea  tables  which  follow  on 
Social  Security  program. 

igrioultural  Harketine  Administration  (surplus  commodity  stamps). 
Oress  expenditures  hare  been  reduced  $155  millions  representing 
the  repayment  of  capital  funds  by  certain  United  States  Qovem- 
■ant  agencies.  Tor  details  sea  footnotes  to  Table  1. 


Table  6.-  Totals  by  Months,  Beginning  with  1934 


(In  millions  of  dollars) 


Jan. 

leb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

.  budget  receipt a  1/ 

L93I* 

211 

206 

1*20 

182 

III 

W. 

218 

286 

1*1*9 

260 

21*7 

38^ 

3.1*92 

L935 

L93b 

203 

211* 

601 

228 

Ul 

299 

3^*3 

i*a 

235 

234 

1*31* 

3.857 
i+,372 

228 

218 

752 

231 

256 

529 

1*99 

272 

23; 

517 

L937 

g? 

230 

967 
916 

3I8 

290 

828 

367 

1*12 

7'*7 

292 

286 

l^l 

5.798 

1938 

308 

262 

373 

771* 

273 

1*1*9 

678 

300 

^^ 

672 

5.650 
1*,918 

L939 

191*0 

271 

367 

687 

213 

31*7 

557 

265 

372 

676 

279 

361* 

521 

315 

1*¥* 

799 

30i* 

1*00 

61*9 

i*l3 

1*1*7 

711 

1*45 

362 

71*0 

5.834 
8,81*9 

L9IH 

31*0 

51*1 

1.566 

565 

391* 

1.276 

397 

1.135 

56I* 

1,212 

L9l»2 

578 

758 

3.51*7 
5,206 

i,5iU 

563 

2.1*92 

71*7 

587 

2.527 

607 

601 

2,701 

16,1*03 

L9'*3 

788 

955 

1,1*80 

'».569 

Iget  aj^ndlturaa  2/ 

W^ 

695 

634 

573 

6U3 

1*81* 

61*3 

611 

5^1 

51*1* 

701 

559 

636 

7.284 

1935 

1936 

1*82 
521 

528 

1*80 

636 

999 
631 

^l 

693 

2.1*27 

i56 

1*21* 
57t 

676 

632 
677 

607 
716 

6,682 
9. 244 

1937 

$92 

U7U 

766 

695 

51^ 

1.253 

635 

632 

565 

!t?J 

635 

7.75^ 

1938 

705 

631 

566 

930 

515 

61*5 

718 

737 

61*6 

830 

8.097 

1939 

igito 

656 

612 

820 

730 

^7 

895 

771* 

71*1 

721 

61*3 

832 

8,885 

712 

668 

822 

783 

887 

818 

706 

759 

869 

817 

1,172 

9.657 

191*1 

1,111 

1.075 

1.399 

3,1*21 

1.315 

l,Xl*l 

1,528 

1.598 

1.529 

1,871* 

2,083 

1.858 

2,51*2 

19.053 

19U2 

2,628 

2,629 

m 

3.953 
7.'*35 

i*.530 

5,160 

5.215 

5.931 

5.937 

6.363 

6,500 

56.020 

I9i»3 

6,372 

6,119 

7.35^ 

8.327 

t  budget  deficit  3/ 

1931» 7. 

1*81* 

1*28 

153 

1*61 

2U7 

252 

393 

275 

1U9 

1*1*1 

312 

251 

3.792 

1935 

279 

311* 

-31 

w 

281 

230 

282 

125 

397 

255 

173 

2,825 

1936 

293 

262 

-116 

1*30 

1,898 

362 

231 

177 

1*05 

331 

199 

4,872 

1937 

300 
198 

i^ 

-200 
-212 

369 

221* 
193 
348 

§ 

268 
1*51 

105 
195 

-115 
1*0 

273 

1*U2 

296 

-188 
157 

k^i 

1938 

1939 

385 

IS 

132 

^79 

339 

1*99 

1*02 

65 

281* 

!*32 

3.967 

19H0 

398 

22 

21*7 

237 

U87 

258 

U8 

536 

'*55 

1,291* 

3.823 

191H 

771 

53t 

:S 

750 

71*7 

252 

1,185 

1.133 

73? 

1.637 

1.329 

10,204 

19l»2 

2,050 

1.871 
5.1W 

3.391 

2.037 

i*,i*l3 

U,628 

3.1*01* 

5.331 

5.761 

3.799 

39.618 

191*3 

5.581* 

2,11*7 

5.952 

5.955 

3.758 

iirce:  Daily  Treasury  Statements. 

1/  Total  receipts  less  net  amounts  transferred  to  Federal 
Old-Age  and  SurriTors  Insurance  Trust  Fund. 


2/  Excludes  public  debt  retirements. 
2/     Total  expenditures  less  net  receipta 


m 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1938 


1939 


DOLLARS 
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J       W       M       J        5       N 

J       WV      M       J        S        N 

Budget  Expenditures 

>      N       J      M      M      J       S      N 
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X 
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1 

1 

J 

J 
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/Mo 

3  MontJi                             %\\ 
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lllllllllll 
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Receipts  and  Expenditures  for  Trust  Accounts,  Increment  on  Gold,  Etc. 

Table  1.-  Trust  Funds 


(In  nllllone  of  dollar*) 


n*eal  ytr 
or  BOsth 


s"* 

ii::::::::::: 

37 

>8 

140 

lUl 

ikZ 

w 

|l»2-JnM 

Jxily 

Aagut... 
Soptoalier 

October.. 
VoTiiibcr. 
Diceabu* . 

^3-JanvuLr7.  ■ 
Tabruaiy. 

March 

KfrM 

>^ 

Jnn* 


Total 

trust  fVinda, 

nat  recelpta  ('•') 

or  oat  axt>andl- 

toraa  (-) 


+2U 
*6k 
*3U 
♦19 
m 

♦29 

♦37 
♦37 
♦66 
♦92 

-205 

♦55 
♦197 

-227 

+6c 
-290 

+2li 
♦222 

-200 

♦266 
-279 


ea:     Hslly  Treaeoxy  Ststaaentt 
•       Lasa  ttaas  $500,000. 
1/     iBClcdas  OoTercaent   laeTiriac 


Kederal  01d-i«e  and 
SnrrlTora  Isatiranca 
Truat  F\md 


Bat 


Baeelpt* 


♦1 

♦1 
♦3 

+10 

♦1 


-215 
*i46 

♦1.93 

-229 

-'i;2 

♦227 

-273 

♦33 
-f236 
-272 

^1 

♦2lt8 
-2r7 


267 
U02 

530 

5ao 
717 
9U0 
.190 

70 

H7 

2i0 
1 

hz 

229 
2 

35 
235 

2 

Ul 

262 


Sxpandl- 
turea 


267 
hox 

529 

577 

707 

931 

1.1S5 

2S5 

1 
16 

230 
• 
2 

271* 

2 


Ik 
371 


OnenploTnent 
Tnaat  I^d 


Bet 


♦12 

♦1 

+1 
-1* 


+2 

-2 

♦3 
-1 

-It 
♦Uo 
-36 

-2 
-2 

+1 

♦3 

♦2 
-« 


Hecaipta 


29U 
763 

838 

99? 
i.m 

1,2'tit 

1.399 
9* 
52 

223 

29 

21*3 

73 

uo 

262 

3'^ 

35 
277 

81 


Szpendl- 
tore* 


29^ 
751 

837 

957 

1,118 
1,2'«3 
l,>tOli 

62 

5^ 

220 

30 

203 

109 

kz 

33 

32 

275 

88 


Eallroail 
Betireaiant  Account 


Hat 


♦2 


♦2 

-2 
♦1 


Baeelpt* 


I'M! 

109 
123 
127 
lUU 
221 


113 

m 

* 

31* 

3U 

* 

35 

m 

k 


bpendl- 
torea 


1U6 

107 
125 
lib 

im 
sn 


llU 


ik 


other 
truat  accotmt*  1/ 


Bat 


35 


♦2»» 
♦6U 
♦3U 

♦20 

-U 

*sk 
♦35 

♦20 

♦57 

♦88 

♦7 

♦13 
♦1 

♦2 
♦22 

♦6 
♦19 

-g 
-11 
♦11 

♦6 
♦15 
♦11 


Baeelpt* 


233 

301 

2,053 

858 
323 

3U9 
?66 
U09 
512 
975 

96 
160 
i»l 

68 

6t» 

5^ 
66 

66 
'*7 

82 

91 

82 

152 


Izpendl- 
turea 


210 

237 

2.020 

838 

327 

325 
331 

389 

U55 

887 
89 

1U7 

kl 

66 
kz 
k8 

ks 

7>* 
58 
71 

67 
i>a 


>K  . 


9  and  retJ-ranent  fundo,    ate. 


Table  2.-  Other  Funds 

(Id  Billlona  of  dollara) 


nacal  year 
or  nooth 


93^ 

935 

936 

937 

938 

939 

.9<tO , 

.91*1 , 

.9U2 , 

L9'»3 

L9U2- Jna* 

July 

iacnat . . . 
Sept amber 

October., 
lorenber . 
Heceaber . 

I9U3- January.. 
Tabmary. 
March. ... 
iftll 

««y 

June 


Tranaactions  in  dheeldns  account* 
of  QoTemsient  agenclea,  etc. 


Total  all 

trasis- 
actlona 


-73U 
♦637 
♦108 
♦3IU 
♦20U 

+768 
♦34 

-217 
-3.625 
-Z,l9k 

-1.'»17 

-78 

-262 

-25 

-583 
♦•♦1*9 
-5>»8 
-186 
-370 
-300 

-17 
-356 

+82 


lasaance 
of  obliga- 
tion* 1/ 


I 

♦1.106 
♦288 
♦852 

-1,809 
-658 

-1.120 
♦12 

♦9 
-23 

-311 

-2 

-5 

-8 
-25 
-11 

-!♦ 

-290 

-2 


Other 

tran*- 

actiOB* 


Increaent  on  gold 


i 

-337 

-25U 

-1.069 

-1.815 

-1.535 

-296 

-91 

-271 

-2 

-272 

:% 

-289 

-13 
-66 
♦83 


+811 

-111 
-U03 

-99 
-51 

-5 


Secelpt* 


2,8i: 


bpendl- 
tnre* 


Selenlora^e  on  ellrer 


2,000 

»t0U 

101 

52 


Net 


♦lltO 

♦176 

+U0 

♦90 

♦90 
♦1*9 
♦20 
♦lU 


Baeeipta 


lUo 

176 

UO 

90 

s 

20 
Ik 


Izpendl- 
ture* 


Mi*cellBneona  funds 
and  account a  2/ 


Bet 


♦2 
+16 
♦11 
♦39 

♦^1 

-lU 

♦20 
♦10 

♦6 


Eecelpta 


2Ut 
331 
155 

lU 

33 

20 
lU 


bpendl- 
turea 


-2 

27 

233 

292 

-86 

28 

13 

10 

8 


♦27 

32 

5 

♦itU 

10 
33 

-2 
-11 

tH 

8 

-19 

-21 

♦11 

-11 

♦16 

-15 

♦51 

-52 

-9 

9 

Sowcsi 


Dally  Treasury  Stateaents.  §/ 

•      Lass  than  $500,000. 
1/     let  receipts  In  this  coluan  constitute  net  sales,   and  net  ex- 

pendlturea  constitute  net   redemptions  of  obligationa.  2/ 


Cei^rlses  P»A  reTOlriag  fund,   and  special   deposits  (net). 
Uae  includes  igrlcnltural  Marketing  Admlaistratlon  commodity 
feed  stamp  transactions. 
Details  not  arai labia. 
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Means  of  Financing  Cash  Requirements 

(Id  alllloni  of  dollar*) 


te' 


riioal  r—r 

or  BODth 


193»». 
1935- 
1936. 
1937. 
1938. 

1939- 
igUo. 
I9>n. 
19U2. 
19»»3. 


l^2-*ai». 


July 

Aagaat 

Sn)t«abet. 


Oetobar.. 
Hov«Bber. 

December . 


ISky-JiaarT. . 
fkbmarjr. 
Mweh.... 


April. 
Jane.. 


AaooBt  req(Dired  to  be  flnaaeed 


total 
■Bovnt 

req^oired 
to  be 

flaaneed 


I»,6l6 
3.209 
5.390 
3.1'^ 
1.38H 

U.161* 
3.611 
5.99'* 

64.27H 

3.852 

»».7ll* 
U.683 
>».798 

6.U20 

5.761 

12, 051* 

5.719 

5.286 

^.696 

1'*.390 
6.06U 
3.96>» 


let 

bod^et 

daflett 

1/ 


2.096 
3.209 
>t.550 
3.1"^ 
1.38U 

3.^2 

3.611 

5.103 

19.598 

55.897 

2.037 
'♦.'♦13 

1»,628 

3.'«3'* 

5.331 
5.761 

3.799 

5.584 
5.16U 
2.l'»7 

5.952 
5.955 
3.758 


Bet 

Inereaee 

la  Oenerel 

Tnnd 

balanee 


1.720 


tho 


622 

71*2 

358 

6.515 

179 
296 

1.1>»8 
59H 

7.'^6l 


8.U3g 
70 


Bet 

ezpendltTorea 

la  tmat 

aceonata, 

laereaeat 

oa  gold, 

etc.  2/ 


ll^8 
3.506 
1.861 

1.635 
k 

2U5 
'♦96 

791* 
135 

122 

51*9 


39 

206 


Meaaa  of  flaaaelBc 


Total 
aaooat 
flnaaeed 


'♦.616 
3.209 
5.390 
3.1'^9 
1.381* 

>»,iei» 
3.611 

5.99'* 
23, '♦61 
6U.27't 

3.852 

'*.7ll» 
"♦.683 
'♦.798 

6,i«o 
5.761 

12,05l* 

5.719 

5,286 

2.696 

i'*.390 
6,06U 
3.96U 


laoreaae 

la 

poblle 

debt 


'♦.5l»* 
1,6U8 
5.078 
2.6>^6 
71*0 

3.275 

2,528 

5.99'* 

23. '♦61 

6>*,27'* 

3.852 

'♦.71'* 
'♦.5'e 
"♦.798 

6,i«0 

3.212 
12,0^ 

2.899 

2.95>^ 
l,l*83 

ll*,3l*2 

6.o6l» 
78i* 


••at 

deoreaae 

la  General 

?and 

balaaee 


7>^l 

128 

338 

9U7 


13'* 

l,81>^ 

2.819 
2.331 
1.213 

3. 180 


Bet 

receipt! 
la  trait 
aeeoTiatt, 
lacreaant 
00  gold, 
etc.  2/ 


101 
821 
312 
37U 
306 

890 
136 


736 


IM 


Searee:  Call7  Treanr/  Stataaeate. 

1/  belodea  aaonati  for  pnbllc  debt  retlreoent  which  are  charge- 
able to  the  slaking  fviad,  ate. ,  aader  epsolal  proTlsleaa  of 
law. 


2/  Cooprlaas  truit  aocoaata,  checking  account*  of  OoTemnent 

agendas,  etc..  Inoreaent  on  gold,  seigniorage  on  *llT*r.  and 
■l*eellaaeaua  fund*  and  aoeonat*.  lacreoent  en  gold  ezelod** 
e^endltnres  for  national  bank  note  retlreoent*. 
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Social  Security  Program 
Section  I.-  Budget  Receipts  and  Expenditures 


Flteol  year 
or  month 


Table   1.-  Social  Security  Act 

(In  Billion*  of  dollart) 


July 

Aofuat ■ .  ■ . 
Sopteabor . 

October.. . 
HoTCBber . 
Qeeeaber . , 

-January . . . 
February. . 

March 

/^ll 

MW 

June , 


Receipt* 


Gro**  receipt* 


Total 


Social  Security  taxe* 


252.2 
60U.I* 
631.2 
712.2 
788.2 
1.015.6 
1,288.9 

'*.7 

52.2 

220.1 

U6.6 
239.8 

50.7 

335-8 
5.1 

U6.7 
276.2 

5.9 


Federal  Insurance 

Contributions  Act 

(Old-a^  Insurance) 

1/ 


I9U.3 
5\kM 
530.'* 
604.7 
690.6 
895-6 
1.130.5 

3-7 

1*9-1* 

211.7 

3.'* 

U3.9 

231-1 

3-5 

37-1. 
236.7 
2.9 

U3.1* 
26U.6 

2.8 


Iiederal  Uneoployisent 
Tax  Act 
(Unemployment  Insurance) 
2/ 


57-8 
90.1 
100.9 
XO7.5 
97.7 
119.9 
158  .U 

1.0 

2.8 

8.5 

•9 

2.6 

8.7 

1.0 

13.6 
99.0 

3.2 

3.3 

11-7 
3-1 


Less  amounts  credited  to 

Federal  Old-Age  and 

Surrlvors  Insurance 

Trust   Fond  i/ 


265.0 
387.0 
503-0 
537-7 
661.3 
868.9 
1,103.0 

1.1* 
■♦7.1 

209.>» 
1.2 

Ul.U 

228.5 

1.0 

35-3 
23'*.9 

1.0 

U0.8 
262.0 

.2 


Net 
receipt* 


-12.8 

217.  U 

128.2 

17"* -5 
126.9 
1U6.7 
185-9 

3.3 

5-1 

10.7 

3.1 

5-1 

11.2 
3.5 

15-1* 

100.9 

5-1 

5.8 

llt.2 
5.7 


n*eal  year 
or  month 


6 

7 

K 

9 

0 

1 

2 

3 

2- Jane 

July 

Auguet . . . 
September 

October. . 
November . 
December . 

•3-January. . 
February. 
Mardb 

April 

May 

June 


Expenditures 


Total 


ZS.k 
182.7 
332-5 
31*3 -3 

384.2 

UUq.U 
504.4 
527.2 

11.5 

78.8 
UI.7 
21.2 

63.2 
38.9 
3U.8 

58.9 
29.3 

1*3. i» 

61.6 
39.0 

l6.it 


Admlnls- 
tratlTe 
expense* 


.6 
15.8 

20.0 

21.3 
25-3 

31-5 

31-5 
33.3 

2-5 
2-7 

2.7 

2-5 
2.8 
2.3 
2.7 
2.6 
2.8 

3-3 
3-0 

2.9 

3.0 


Grant*  to  State* 


Total 


27. 8 
166.9 
271-5 
320-3 
356.5 
1*15.2 
1*69.6 
1*91.1 

8.7 

75-9 
38.7 
18. 5 

60.1 
36.1* 
31.9 
56.1 
26.3 
39-9 

58.3 
35-8 
13-1 


Social  Security  Board 


Old-sge 
assist- 
ance 


Aid  to 
dependent 
children 


19.7 
121*.  8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

'*.3 
1*7.2 
26.0 
11.0 

35-2 
21*. 8 
2l*.9 

30.9 
16.1* 
27.2 

38.6 

25-3 

9-6 


2.0 

10.3 

25.5 

11.0 

U5.1* 
63.2 

69.lt 

67.3 

•9 
11.5 

6.8 
2-9 
8.2 

6.1* 

2-7 

ti 

3-2 
8.2 

3-^ 
.6 


Aid  to 

the 
blind 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


1.0 
U.6 
5-2 
5-3 
6.2 
7.1 
8.0 
8.5 

.1 

1-3 

.8 
.k 

1.0 
.7 
.1* 

:l 

.8 

1.0 
.8 
.1 


.9 

9-1 

1*1.9 
58.9 
58.3 
63.0 
70.3 
55-1 

3-2 

13-1 
3.3 
3-5 

12.1* 

3.0 

2-0 

10.8 
.2 

1.7 

l»-7 

-3 

.2 


iree: 


Sally  Treasury  Statements. 
Barlsed. 

Less  than  $50,000. 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the   Social  Security  Act.      Includes  amounts  equal 
to  appropriations  to  Ballroad  nnemploynent  Insurance  Administration 
Fund  equlTalent  to  amounts  of  taxes  collected  vlth  respect  to  the 
period  from  January  I936  to  June  1939.   InclusiTo,    f*om  employers  sub- 
ject to  the  Ballroad  Unemployment   Insurance  Act  (See  Table  3  of  Je- 
tton I). 

Prior  to  January  1,   191*0,   figures  represent  amounts  transferred  to 
the  Old-Age  Beserve  Account.     From  January  1  to  July  1,   19U0  "trans- 
fers" were  made  to  the  Federal  Old-Age  and  SurriTors  Insurance  Trust 
Fund.     Subsequently  receipts  have  been  deposited  in  the  General  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Surrlvors  Insurance  Truat  Fund.     Amount*  shown  as  transfers  re- 
fleet  deductions  mads  for  reimbursement  to  the  General  Fund  account 
to  coTsr  admlnletratlTe  ezpen***,   which  are  ehown  a*  expenditure*  la 


Public 
Health 
Service 


Public 

health 

work 


2.1* 
7-8 
8-9 
8.0 
9.1 
10.8 
11.1* 
10.7 


2.6 

.6 

* 
2.1* 


Department  of  Labor 


Maternal 

and  child 

health 

aerrlce* 


2.3 


2.1 
.3 


1.0 

3-1 
3-8 

1.1 
5-5 
5-9 
6.5 


.1* 
-5 

.5 
.8 
.5 
.6 
.6 

.2 

.5 

1.1 

.8 


Service* 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

3-3 

u.o 
i*.o 
3-8 

.1 

.5 

-3 

.3 
-5 

.2 

•  3 
.5 
.1 


Child 
welfare 
■erTlees 


.2 
1.0 
1.1* 

1-5 
1-5 
1-5 
1.6 
1.6 


Office  for 
Aiergency 
Management 


War 

Manpower 
Commission 

(U.   S. 
ibployment 

Serrlce) 


He fund* 

of 

taxes 


20.7 


1-3 

3-1 
3-8 
6.5 

2.U 
2.1 

1-5 


U1.06/ 

1.8 

2.6 

3.5r 

2.8 

.3 

.3 
.3 
.3 

.3 
.2 
.2 

.2 
.2 
.2 

.2 
.3 

.3 


Excess 

of 
expendi- 
tures 5/ 


28.1* 

195-5 

115.1 

215.1 

209.7 

322.5 

357. 8r 

3'*l-3 

8.2 

73.7 
31.0 
18.1 

58.0 
27-7 

31.1* 

1*3.5 

-71-6 

38-3 

55-7 
2U.8 

10.7 


Section  II,   Table  1. 

k/     Includes  only  expenditures  from  appropriations  made  •peciflcally 
for  admlniatratlTe  expenses  relating  to  the   Social  Security  Act; 
namely.    Social  Security  Board.    Department  of  Commerce,    and  Depart- 
ment of  Labor;    and  adnlnlstrative  expenses  reimbursed  to  the  Gen- 
eral Fund  of  the  Treasury  under   Section  201  (f)   of  the  Social  Secu- 
rity Act,   as  amended.      Beginning  July  1,   19l»0,    includes  also  admin- 
istrative expense*  under  the  Wagner-Peyser  Act.     Excludes  adminis- 
trative expenses  payable  from  other  ^propriation*.   principally  for 
the  following  ageneiee:      Bureau  of  Internal  Revenue  of  the  Treasury 
Department,    and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 

5/     Covered  by  appropriations  by  Congress. 

6/     Second  Deficiency  Appropriation  Act,   fiscal  year  1938,   approved 
June  25,    1938,    carried  an  appropriation  of  $U0. 561,886  for  maWng 
refund  to  certain  States  of  portions  of  Federal  employers'    tax  for 
1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  alUleM  of  dollari) 


T\»e»l  Tear 
or  Bonth 


1936. 
1937. 
1938. 
1939- 
igto. 
19U1. 

19U2. 
19'*3- 


l^US-Jona 

Joly 

in^utt . . . . 
Sapteabar. 

Oetobar.. . 
Boraa'bar.. 
Dseenber. . 
19U3-Januar7. . . 
retrxiary. . 
March 


Baeeipta 


Carrlert'  Taxlo« 
Act  of  1937 


April. 
May... 
June. . 


.3 
150.1 
109.3 
121.0 
136.9 
170.0 
208.8 

35.0 
1.0 

11.5 

36.5 
1.1 
8.2 

U2.8 

1.1 

7.U 

U1.8 

3.0 

5.9 

U8.6 


Izpendltnrae 


total 


.3 

i>t9.0 
110.0 

123.3 

128.2 
IU8.5 
220.2 

.5 

113.2 

.7 

•  5 
3U.0 

•  5 
.U 

31*.  5 

-.1 

35.1 
.2 

•3 


AdalnlatratlTe 

ezpeneea 

1/ 


Source:     lUljr  Treaaory  Stateiaenta. 
*       Uat  than  $50,000. 

1/     Inelxidea  only  ezpandlturei  from  approprlatlona  nada  apaelfl- 
eally  for  adnlni atratlre  expenaea  relating  to  the  Bailroad 


.3 
2.6 

2.9 

2.6 

7.6 

.5 
.6 
.7 
•  5 

.5 
.5 
.U 

.5 


.It 
.2 
.3 


Tranafara  to 

Bailroad  Betlraaant 

Account  (traat  account) 


1U6.1* 
107.1 
120.7 

IU0.9 
21U.8 


112.6 
33.5 

3it.o 
3^.7 


Bafunda 

of 

tare  a 


Izcoaa  of 

expenditure i 

2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

U.U 

-3'*.  5 
112.2 

-10.8 
-36.0 

32.8 

-7.7 

-42.lt 

33.'* 

-6.9 

-in.3 

32.1 

-5.7 

-1*8. 3 


Bet i reliant  Act. 
2/    Corered  by  approprlatlona  from  the  Oeneral  Aiad  of  the  Treaa- 
urjr. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  nllllona  of  dollars) 


Tlsccd  year 
or  month 


1936 

1937 

1938 

1939 

iguo 

19U1 

191*2 

i9'*3 

191*2- Jone 

July 

Au^st . . . 
September 

October., 
loreaber . 
Sseember . 

19l*3-Januar7.. 
February. 
March.... 
April.... 

MV 

June 


Becelpte 


Bailroad  unemployment 

Insurance  contrl- 

bntlona  2/ 


Izpendltures 


Total 


- 

.5 

'*.9 

5.0 

6.8 

10.9 

8.5 

6.1* 

10.3 

8.2 

2.2 

.3 

* 

.2 

.2 

6.2 

2.2 

.2 

• 

.1 

.1 

.2 

2.5 

.2 

• 

.1 

.1 

.2 

2.5 

.2 

« 

.2 

• 

.2 

2.6 

•3 

AdmlnlstratlTe  expenses 
(Bailroad  Unemployment 
Insurance  Adminis- 
tration JPnnd)  i/ 


Source:  ruXy  Treaaury  Statements. 
•   Uas  than  $50,000. 
1/    Operated  as  Bailroad  OnaBployaant  Inawaaae  Administration 

2/  Bepresents  lOlt  of  oontrlbutloos  under  the  Bailroad  Unamploy- 
•ent  Inroranoe  Act;  the  r«Balnln«  <)0i   is  deposited  In  the 
Bailroad  Unemployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,  Table  j).  Ixcludes  amounts  appropriated 
to  Bailroad  Unamployaant  Inauranee  Mmlnlstratlon  fund  eqnlTa- 
lant  to  Mounts  of  taxes  collected  with  respect  to  the  period 
from  January  I936  to  June  1939,  InclnalTe,  from  employers  sub- 
let to  the  Bailroad  Unemployment  Inauranoa  Act,  as  follows 


•  5 
5.0 

3.>» 
Z.5 
2.2 

.3 
.2 
.2 
.2 

.1 
.2 
.2 

.1 
.2 
.2 

.2 
.2 
.3 


Transfers  to  Bailroad 

Unemployment  Insurance 

Account ,  Unemployment 

Trust  rund  j*/ 


7.5 
6.0 


6.0 


Xxcess  of 

eqiendltures 
5/ 


.5 

.1 

l».l 

-2.1 

-2.1 

-1.9 
.2 

6.0 

-2.1 

.1 

.1 

-2.3 

.1 

.1 

-2.3 

.2 

.2 

-2.3 


(in  ■llllons):  Calendar  year  I936  -  $2.7.  1937  -  »5.3. 

1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 

year  1939  -  $2.9.  a«gracmtlnc  >17.7.  t^**  ■BOnatt  are 

Included  In  Table  1  undar  Tedaral  Unenploymant  Tax  Act 

(unemployment  Inauranee). 
1/  Includes  only  expenditures  from  appropriations  made  speolfl- 

oally  for  admlnlstratlre  expenses  relatla*  to  the  Bailroad 

Unemployment  Insurance  Act. 
kj     Eapresents  excess  funds  of  the  Bailroad  Unemployment  Insur- 

ance  Administration  rund  (under  Act  of  Oct.  10,  19»*0) . 
5/  Corered  by  appropriations  by  Concreaa. 
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Social  Security  Progtam  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurence  Trust  Fund  ^ 

(CuBulatlTe  from  organliatlon  -  In  mlllloni  of  dollari) 


End  of  fiscal 
7«ar  or  BOiith 


1936... 

1937..- 
1938.-. 
1939-.. 
19UO... 
191*1 . . . 
IjU?... 
19U3... 


10L3-Aprtl. 
May... 
June. . 


Total 
racalptt 


fieeeipt* 


267.3 

782.7 

1.199.6 

1.792.1 

2.536.2 

3.502.8 

u. 720.7 


». 369.5 

*.63U.i 


u 
u 

U.720.7 


Appropria- 
tion! bgr 
Congreaa 


265.0 
765.0 
1,155.0 
1.705.0 
2.393.1 
3,288.8 
'•.1*19.3 

1*,151.9 
I+.U16.5 

U,Ui9.3 


Interott 


InTait- 

menta 


2.3 
17.7 
1*1*. 6 
87.1 
lU^.l 
21U.1 
301.5 

217.6 
217.6 
301.5 


Izpcnditoraa 


Total 

ezpandl- 

toraa 


19-3 

U7.U 
138.6 
275.6 
1*52.1* 

1*19.7 
U36.0 
1*52.1* 


01d-a«* 
benefit 
payaentt 


Belaburteaent 

for 

adalnlttratlT* 
expenses  2/ 


19.3 

35.1 

99.5 

209.8 

359-1 

331.1* 
31*5-1 
359-1 


12.3 
39-1 
65.9 
93-1* 

88.3 
90.8 
93. U 


Balanoa 


Total 


267.2 

777-2 

1,180.3 

1,71*1*. 7 
2.397.6 
3.227.2 
i*,268.3 

3,oMo.(( 
U, 198.1 
U,268.3 


Inreat- 
■ents 


267.1 
662.3 
,177-2 
,738-1 
,380.6 
,201.6 
,236.8 


3.880.0 
3,880.0 
i*. 236.8 


Unexpended  balance 


In  Oencral 

Rind 


.1 

113.0 

.1 

.5 

6.2 

5.2 

7-0 

i'S.5 

293.6 

7.0 


In  dlsburaloe 

officer' • 

acconet 


.1 

1.9 
3.0 

6.1 
10.8 
20.1* 
2lj.5 

2U.2 
21*.  5 
2U.5 


Source :      Daily  Treasury  Statements. 
•       Less  than  $50,000. 
1/     Includes  transactions  effected  under  the  predecessor  Old-A^ 


Eeaenre  Account . 
2/     Under  Section  201  (f)   of  the   Social  Security  Act  amendinents 
of  1939. 


Xnd  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 
1939. 
19U0. 
19U1. 
19U2. 
19'*3. 


19l*3-April. 
Kay... 
June.. 


Table  2.-  Railroad  Retirement  Act 

(OumulotlTe  from  organization  -  In  millions  of  dollars) 


Total 
receipts 


1*6.6 
1*6.6 
11*7.? 
268.1* 
390.8 
506.9 
650.9 
871-5 

867.1 
867.1* 
871.5 


Heeeipts 


Source: 


lUly  Treasury  Statements. 
Less  than  $50,000. 


Appropri  ati  ons 
by  Congress 


1*6.6 
1*6.6 
11*6.5 
261*. 8 
38U.9 
1*98.^ 

639-'* 

85l*.2 

S5U.2 
85U.2 
85l*.2 


Interest  on 
InTestmentt 


l.U 
3.6 

n 
11.6 

17-3 

12.9 

13.2 
17.3 


Ixpenditures 


Benefit 
payments 


U.O 
79. 8 
185. 6 
298.7 
1*19-9 
51*6.1 
676.6 


676 


-.1 


Total 


U6.5 
1*2. 6 
68.1 
82.7 
92.1 
87.0 
10»*.S 
I9U.9 

212.6 
201.9 
I9U.9 


Balance 


Inrestoents 


66.2 
67.2 
79.1* 
7l*.0 
91-5 
178.0 

200.0 
189. 0 
178.0 


Unexpended  balance 


In  Qeneral 
fond 


1*6.6 
36.6 
.2 
13.2 
10.8 

1.6 

i*.l 

.2 
.3 

l*.l 


In  disbursing 
officer's  account 


6.0 
1.6 

2.3 

1.8 
10.5 
11.7 
12.8 

12.1* 
12.6 
12.8 


Table  3.-  Unemployment  Trust  Fund 

(OuJiftilat.'Te  from  organisation  -  In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  aontb 

Eeceipts                                                ~\ 

Expendltiires 

Balance 

Total 
receipts 

State 
onemploy- 

sent 

insurance 

actlTl- 

tles 

Ballroad  Unemployment 
Insurance  Account  l/ 

Interaat 

on 
Inraat- 
■enta 

Total 

expandl- 

toraa 

State  uneaploynent 
insurance 
actlTlties 

Ballroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 

Total 

larest- 
■ents 

Unexpended 
balance 

Kallroad 
uoamploy- 

■ent 
insuranoa 
contribu- 
tions 
2/ 

Trans- 
fers 
from 

Stataa 

2/ 

Tr ana fare 
from  Kail- 
road  Unesi- 
ploynent 
Inaurance 
Adalnlatra- 
tlon  Jnnd  J*/ 

With- 
drawals 

by 
States 

Transfers 
to  Hall- 
road  Unaa- 
ployment 
Inaurance 
Account 
1/ 

In 
Oeneral 

Fond 
(Special 
Deposit 
Account) 

In  dis- 
bursing 
offi- 
cer's 
account 

5/ 

Benefit 
payments 

Deposits 
States 

1936 

1937 

1938 

1939 

19110 

I9UI 

19U2 

191*3 

19l*3-ipril 

May 

June 

18.9 
313.'* 
1,076.2 
1,91U.3 
2.857-9 
3.971.9 
5.215-5 
6,6lU.O 

6,256.3 
6,533-!* 

b,blU.O 

18.9 
310.6 
1.058.2 
1.869.5 
2.729.3 
3.621.1* 
!*. 717-3 
5.935.0 

5.61*5.5 

5.922.2 
5.935.0 

1+1*. 2 
105.6 
181. 9 
271*.  3 

250.6 
251.0 
27U.3 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

il:^ 

17.1* 

17.1* 
17.'» 

.1 

2.8 

18.0 

1*1*. 8 

82.6 

131.5 

198.9 

281.1* 

236.9 
236.9 
281.1* 

1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.1* 
2,21*1.5 

2.229.3 
2.215.1 
2,21*1.5 

1.0 

192.0 

633. 8 

1,116.7 

1,550.0 

1,918.0 

2,092. U 

2.080.2 
2.086.0 
2.092.1* 

1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 

lU.6 
32-3 
1*1. U 
U3.2 

1*3.1 
1*3.2 

U3.2 

18. q 

312.1* 

8*. 2 

1,280.5 

1.721*. 9 

2,283.7 

3,150.1 

i*.372.5 

1*. 027.1 
i*,298.3 
i*.372.5 

18. 9 
312.3 
872.0 
1,267.0 
1.710.0 
2,273-0 
3.139.0 
1*.  367.0 

u. 016.0 
u, 285.0 
u, 367.0 

• 

.1 
12.2 
13.5 

13.1* 

8.0 

7.S 
1*.0 

9.1* 

11.7 

U.O 

l.U 
2-7 
3-3 
1-5 

1.6 
1.6 
1.5 

Source:      Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Excludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taking  place  In  the  fiscal  year  I9U0. 

2/  Represents  90?i  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  10?t  is  used  for  admlnistratlTe  ex- 
penses.  (See  Section  I,  Table  3.) 


ployment  Insurance  Account  oqulralent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939  incluslTe,  from  employees  and  employers  who  come  within 
the  purriew  of  the  Railroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  19UO) . 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  Blllians  of  dollars) 


191*2 

191*3 

June 

July 

tag. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

CASH   IKCOHS 

Budget: 

Internal  reTenue: 

2,086 

ko 

298 
28 

2U 

273 

2U 

19 

155 

232 

362 

22 

25 

2,126 
Ul 

309 

20 
22 

206 
1*8 

350 
21* 
20 

199 
21*8 

337 
23 

21 

1.972 

'*7 

630 

21* 

25 

25 

58 

380 
3'*3 
352 

26 

89 

'♦.732 

U8 

371* 

32 

21 

1,000 

50 

3U6 

32 

125 

91*0 
282 

359 
37 

123 

3.803 
55 

323 

Other 

Subtotal 

2, '♦76 

785 

796 

2,518 

61*8 

829 

2,699 

806 

1,190 

5.207 

1.553 

1,71*0 

i*.567 

TruBt   funds,    etc.: 

Unemployment  trust   fund  (deposits  by  States 

and  Railroad  Hetlrement  Board) 

Trust  accounts  2/ 

Subtotal 

28 

55 

S 

217 
U9 

f. 



50 
72 

21*3 
62 

35 

72 

1*0 
72 

262 
50 

31* 

78 

35 

87 

277 
80 

36 
83 

83 

108 

266 

103 

122 

305 

108 

113 

313 

112 

122 

357 

119 

Total  cash  income 

2.558 

893 

1,062 

2,621 

770 

1.133 

2,806 

919 

1.502 

5.319 

1.675 

2,098 

i*.687 

CASH  OUTOO 

Budget: 

Var  activities                

3.829 
'*7 
58 

51 

12 

61 

7 

220 

7U 

5^ 
75 
80 

9* 

7 

20 

63 

k.Sgk 

1*7 

'♦7 
1*3 

U3 
5 

-2 
62 

If 

22 

35 

1 

212 

61* 

5.1*81 

1*9 

fl 
61* 

31 

• 

62 

60 

6,01*2 

1*7 
39 

81 

uo 

28 

• 

21 
56 

5.825 
1*7 
50 
87 

3U 

28 
-18 
299 

71 

5. 91*7 

1*7 

37 

no 

56 

21* 

i 

5.770 

1*8 

1*7 

no 

26 
19 

« 

2U 
63 

6.71*1* 

Ug 

1*9 

135 

38 

16 

• 

2U7 
60 

6,97U 

Us 

35 

117 

60 

11 
21 
77 
75 

7,092 
U8 
22 

99 
37 

8 

. 

31 

8U 

7.'*69 
1*8 

1*1 

68 

15 

3 

• 

391* 
71 

Veterans'    Administration 

Public  Works  ^ 

Aid  to   agriculture  U/      

Social  Security  program  5/ 

Work  Projects  Administration  and  National  Youth 

Civilian  Conservation  Corps 

Other 

Subtotal 

t.358 

i*.896 

5,188 

5. 911* 

5.873 

6.353 

6,U22 

6,318 

6,106 

7.337 

7.1*17 

7,1*23 

8.110 

Trust   funds,    etc.: 

Eeconstruction  Finance  Corporation: 

War  activities  8/ 

28U 

30 

29 

11 
11 

Ik 

110 

23 

31 

11 

11 

-16 

235 
90 
30 

11 
11 

-27 

1+2 

38 

23 

12 
11 

-51 

lie 

111* 
16 

12 

11 

-1*6 

289 

-260 

-305 

12 

12 

11 
-I6U 

3U5 

-18 

181 

10 

12 
11 
32 

338 

-7 
115 

12 

12 

11 
-278 

21U 

-12 

121* 

11 

13 

11 
-1*6 

350 

III 
11 

11* 
11 

-1U6 

ill 

-356 

8 

11* 

11 

12U 

272 

-lU 

-180 

6 

ll* 

11 

-83 

306 
-137 
-177 

6 

li» 
n 

-122 

Other            

Federal  Old-Age  and  Survivors   Insurance  Tmat 

Other 

Subtotal 

379 

170 

350 

7'* 

330 

-1*05 

571* 

203 

315 

309 

1*3 

26 

-99 

Bedemption  of  adjusted  service  bonds 

1 

1 

r 

1 

1 

¥ 

« 

»- 

• 

. 

• 

*■  ■ 

1 

Total  cash  outgo 

U,738 

5,067 

5.538 

5.?89 

6.203 

5.91*3 

6,996 

6,521 

6,1*22 

7.6it7 

7.1*60 

7,1*1*9 

8.012 

SXCESS  or  CASH  OUTGO             

2.179 

k.iik 

'♦.U76 

3.368 

5. '♦3'* 

1*,815 

U.I90 

5.603 

U,919 

2,328 

5.785 

5.352 

3.325 

Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect  the  budgetary  posi- 
tion of  the  GoverDsent,  and  vill  not  agree  vith  budgetary  fig- 
ures on  receipts,  expenditures  and  deficit  such  as  those  ap- 
pearing in  the  Daily  Treasury  Statement  and  in  other  tablet  In 
the  "Treasury  Bulletin'.   Ibr  en  explanation  of  the  revision! 
made  in  Dally  Treasury  Statement  figures  to  arrive  at  thi*  1 
cash  series,  see  the  "Treasury  Balletln",  February  1939. 
Includes  tale  of  conmodity  food  staopi.  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration.  Public  Boads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,  river  and  harbor  work  and  flood  control,  Tezinettee 
Valley  Authority,  forest  roads  and  tralla.  and  reelemstton 
projects. 
Comprises  Agricultural  Conservation  and  Adjustment  Adminittm- 


tion.  Agricultural  Marketing  Administration.  Commodity  Credit 
Corporation.  Farm  Credit  Administration.  Federal  Fan  Mort- 
gage Corporation.  Federal  land  bankt.  Farm  Security  Adminis- 
tration, Farm  Tenant  Act,  Sural  Electrification  Administra- 
tion, and  Department  of  Agriculture  departmental  ezpenditurtt. 
Excludes  Agricultural  Marketing  Administration,  reflected  on 
Daily  Treasury  Statement  as  transfer  to  trust  accounts. 
Ixcludes  trantaotlont  nnder  transfers  to  trust  aecounti,  etc. 
Beginning  July  191*2  Kational  Youth  Admlnittration  is  included 
in  war  activities  expenditures. 

Excludes  accrued  interest  on  United  States  savings  bonds  out- 
standing. 

Expenditures  for  war  actirities  by  the  Eeconstruction  Finance 
Corporation  prior  to  October  17.  19U2,  were  included  under 
"Other"  Beeonatructlon  Finance  Corporation  expenditure*. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  milllona  of  dollars) 


Jon. 

Feb. 

Mar. 

Apr. 

Hay 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total 

Cash  income 

1938 

1939 

I9UO 

19UI 

191*2 

191*3 

Cash  outgo 

1938 

1939 

115 

73U 
919 

537 

728 

727 

1.179 

2.699 

6.521 

1U2 
361* 

7W 
1.965 
5.603 

1*60 

6^i 

72U 

1,180 
1,502 

1*81 

669 

679 

1.150 

2.729 

6.1*22 

21 
88 

u8 

1.5^ 
U.919 

1,038 

796 

989 
1,61*0 
3.635 
5.319 

71*5 

83U 

851 

1.555 

7  ".647 

-293 

38 

-138 

-85 

-27 

2,328 

319 

323 
385 

5U0 

829 
1.675 

771* 
730 

793 
1.1*75 

mi 

1*55 
1*07 
U08 

5.785 

519 
552 
561 
71*9 
1.036 
2.098 

665 

750 

691 

1.1*3'* 

U.U70 

7.'»i*9 

11*6 
198 
130 
685 
3. '♦3'* 
5.352 

82l* 

61*1* 

781 

1.329 

2.558 

U.687 

8U4 

886 

1.51*8 

U.738 

8.012 

11 

200 

105 

219 

2.179 

3.325 

365 
369 

1*1*9 
576 
893 

806 
1.516 
5.067 

22U 

283 

9U0 
1»,171» 

632 

589 

721* 

766 

1,062 

783 

989 

870 

1.71*8 

5.538 

151 
UOO 
1U6 
982 
1*.I(76 

767 

752 

756 

1,205 

2.621 

852 

892 

832 

2.0U6 

5.989 

85 
ll*0 

76 

8U1 

3.368 

395 
399 

1*58 
611 
770 

829 
781 

976 

2.1*39 
6.203 

1*31* 

382 

518 

1.828 

5.'*3i* 

521 
567 
656 
956 
1.133 

702 

667 
962 

1.973 
5.91*9 

181 

100 

306 

1.017 

U,815 

757 

615 

798 

1.288 

2.8O6 

895 

91*7 

I.2UI* 

2.778 

6.996 

138 

'^ 

1.1*90 
i*.i90 

6.992 

6.551 

io".859 
19.257 

8.687 

9.i*«3 
10.317 

20.8U1 

57.959 

1.695 
2.932 

2.7W 
9.982 

38.701 

19^*0 

19U1 

191*2 

19U3 

Izcets  of  cash  outgo 

IQtg    

1939 

luao 

lolil          

ig"*? 

19»»3 

■^■:    ,,  ,  .f?>'-'' 
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CASH  INCOME   AND    OUTGO    OF   THE    TREASURY 


1938 


1939 


1940 


1941 


I94Z 


DOLLARS 
Billion* 


DOLLARS 


Cash    Income 


3  Month 
Moving  Avtrag^  < 


u 


rtntTTMntntm 


ihtnMliltiitilll 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


i 

Cash   Outjjo 

> 

1^  1 

J 

J 
J 

J 

J 

1 

J(i 

3  Month                                  ^ 
Moving  A  vmrog  c  V                   "IT 

iTiniTim 

iiiiiiiliiil 

ntnniiil 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Excess    of  Cash    Outi^o 

Ntgatlv*    figures  r»prt*tnt  excxst    of  Cash  Incomt 


Moving Avorog9\^      I  J^    / 

■■ytmrrlnbrhrftriTrfvyliTfTrW 


J  Month     w 
Moving  Avmrog9*\^ 


.|     '■■'    I    I    I    '    I    I    '    1    1 1 1    I    I    I    I    I    I    I    I    I    I    1 1 1    I    I    I    I    I    I    I    I    I    I    I  1 1    I    I    I    I    1    I    I    I    I    1      li I h    I    I    I    I    I    I    I    I    I    I    1 1    .1 

JMMJ8NJMMJ6NJMMJSNJMMJSNJMMJSNJMMJSN 
1936  1939  1940  1941  1942  1943 


GENERAL       FUND       OF       THE       TREASURY 


-2k- 


^^z^W:'i 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  allllOBS  of  dollart) 


lad  of  flteal 
yoar  or  aoath 


193H 

1935 

1938 

1937 

1938 

1939 

19>M) 

Vj*\ 

19'« 

19^3 • 

19>»2-jQn« 

July 

incoat . . . . 

3«ptenb«r 

October... 
HoTinbor. 
SooealMr . 

19>»3-JaBnar7. . 
fabroary.. 
March 

April.... 

*V 

Jan* 


Total 


3.033 
2.016 

2.709 
2.U19 

3.087 

2,038 
2,812 

3.W*3 
10.1U9 

3.'^3 

3.782 
3.695 
H.figg 

5.313 

3.557 

11.032 

8,200 
5.895 
£^.758 

13.  U2 

13.153 

10, 1119 


Bullloa,   coin, 
and  curroBCy 


i.Cjj 

l.OW 
865 

1.863 
827 

1.19** 
87'* 
98U 
897 

911 

897 

926 
907 
909 

931 
915 

863 

857 
872 
871 

883 

897 
911 


Deposit*  In 

federal 

Basem  Benin 


97 
118 
862 

lUl 

929 

1,022 
251* 

1.02'+ 
603 

1.038 

603 

553 
569 

1,021 

619 

512 

1,516 
U65 

623 
6U3 

1.215 

651 

1.038 


Speelal  deposits 

aeeoont  of  sales 

of  OoTemaent 

seeurltlss 


1,8^ 
799 

1.150 
6U9 
611 

776 

8O5 

661 

1.679 

7.667 

1.679 

2,01>» 
1,880 
2.U11 

3.373 
1.695 
8,166 

6.367 
3.892 

2,69!+ 

10.1*85 

11 , 117 

7.667 


Other 

deposits 

and 

eolleotlona 


37 
55 
58 
55 

52 

95 
105 

^^ 
205 

533 
265 

289 

S? 

390 

•♦35 

1*87 

511 
509 
550 

529 

1*87 

533 


'Ar. 


Sonrce:     lUly  Treasury  Stateaents. 


Balance  in  the  General  Fund  of  the  Treasury 

(In  alllloss  of  dollars) 


£acL  of  fiscal 
year  or  month 


193^* 

1935 

1936 

1937 

1938.. 

1939 

19W 

191*1 

191*2 

19>*3 

19l*2-Jone 

July 

August. .. . 
Septeaber . 

October . . . 
SoTenber . . 
December. . 

19>*3- January. . . 
rebruary.. 
March 

April 

««y 

June 


Total 
assets 


3.033 
2,016 
2.936 
2.709 

2,1*19 

3.087 

2.038 
2.812 
3.W*3 
10,11*9 

3.t'*3 

3.7S2 

U!688 

5.313 

3.557 

11.032 

8.200 
5.895 
'i.758 

13,112 
13.152 

10,11*9 


Total 
liabilities 


1*51 


156 
203 

2U8 
ii*7 
179 
1*52 
61*3 

1*52 

386 

1*16 
1*75 

1*89 

1*77 
503 
579 

U95 
U65 
61*3 


Sourcs:      Dally  Treasury  Statenents. 

1/     In  the  flBcal  year*  1935  »»d  1936,    $91  alUlonB  and  $55l*  nll- 
llons,   respectively,  were  transferred  froa  Increaent  on  gold 
to  the  working  balance  for  retireaent  of  national   bank  note*. 
In  thl*  *tateBent,   hovoTer,    charge*  for  retlr«sient  of  national 


Balance 

In  the 

Oeneral 

fund 


2,582 
l,8Ul 
2,682 
2.553 
2,216 

2,838 
1.891 

2.633 
2.991 

9.507 

2.991 

3.288 
3.15^ 

'*.302 

1*.  896 

3.082 

10,5^*3 

7.721* 
5.392 
'».179 

12,617 

12.687 

9.507 


Analysis  of  balance  In  the  General  Fund  1/ 


Working 
balance 


1.771 
1.001 
2,069 
2.000 
1.622 

2.160 
1.163 
1.885 
2.229 
8.71*1* 

2,229 

2.525 
2,392 

3.5W 

i*,l3i* 
2.320 
9.780 

6,961 
l*.630 
3,1*16 

11,851* 

11,921* 

8.71*1* 


Seigniorage 
on  sllTer 


ll*0 
316 
356 

I4fi6 

536 
585 
605 
619 
619 

619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


Increment 
on  gold 


811 
700 
297 
198 
1U7 

1U2 

11*3 
11*3 
11*3 
iHl* 

11*3 

lUU 
11*1* 

lUl* 
11*1* 
lUl* 

lUU 
1U4 
lUl* 

ll*l* 
ll*J» 
lltl* 


::/>'■:■ 


bank  notes  are  reflected  directly  against  Increaent  on  gold 
In  the  years  during  which  the  retlreaents  were  actually 
nad*.  InactlTe  gold  la  the  aaount  of  $1,087  million*  for 
the  fiscal  year  1937  1*  considered  a*  a  part  of  the  working 
balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[In  allllons  of  dollars  -  Net  increase  or  net  decrease  (-)J 


Change  during  fiscal 
Tear  or  month 


W"* 

1935 

1936 

1937 

1938 

1939 

19U0 , 

19U1 , 

igus 

igits 

191*2- June 

July 

Angast. . . 
September 

October. . 
HoTember . 
December . 

19U3-January. . 
Tebmary. 
March 

April 

May 

June 


Total 

change  In 

General 

Tttnd 
balance 


1.720 
-7'*1 

sUo 

-128 

-338 

622 

-9i»7 

71*2 

358 

6.515 

179 

296 

-13'* 

1,11*8 

591* 

-l,8ll* 

7.'*6l 

-2,819 

-2.331 

-1.213 

8,1*38 

70 

-3,180 


Working  balance 


Total 
vorUng 
balance 


9O8 

-769  6/ 
1,067  6/ 
-70 
-377 

537 
-997 

722 

31*1* 
6,515 

179 

296 

-13U 

1.11*8 

591* 

-l,gll* 

7.1*61 

-2.819 
-2,331 
-1.213 

8,1*38 

70 

-3.180 


General 

and 

special 

accounts  1/ 


-2.896 
-3.209 

-3.11*9 
-1.381* 

-3.5I+2 
-3.611 
-5.103 
-19.998 
-55.897 

-2.037 

-1*.'*13 
-i*,628 
-3,1*01* 

-5.331 
-5.761 
-3.799 

-5.581* 
-5.16U 
-2,11*7 

-5.952 
-5.955 
-3.758 


Public 

debt 

accounts  2/ 


Trust 
accounts  2/ 


Source:   Daily  Treasury  Statements. 

*   Less  than  $500,000. 

1/  This  is  the  net  budget  deficit.  Ixeludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc..  under  special  proTleions  of  law. 

2/  This  represents  the  increase  in  the  gross  public  debt,  ereept 
as  noted.   (See  footnote  Jj •) 

3/  Includes  federal  Old-Age  and  SurrlTors  Insurance  Trust  Fund, 
tJnesiployment  Trust  Fund,  Ballroad  Hetlrement  Account,  OoTem- 
ment  insurance  and  retirement  funds  and  other  trust  funds. 

{*/  Comprises  Public  Works  Administration  rsTolving  fund  and  epe- 
clal  deposits  (net).   Also  includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  1935  nnd  I936.  $91  millions  and  $55!*  mil- 
lions were  transferred  from  Increment  on  gold  to  the  working 


i*.5li* 
1.739  1/ 
5.1*75  1/ 
2.71*6  1/ 
7922/ 

3.280  1/ 

2.528 

5. 991* 
23,1*61 
61*,  271* 

3.852 

l*.7ii* 
i*.5l(9 
i*,798 

6,1*20 

3,212 

12,051* 

2,899 

2,95'* 
1,1*83 

ll*,3l*2 

6.061* 
78U 


21* 

61* 
3>* 
19 
11 

29 
37 
37 
66 
92 

-205 

55 

197 

-227 

60 
271* 

-290 

21* 

222 

-260 

1*9 
266 

-279 


Miscel- 
laneous 
funds  and 
accounts 

!*/ 


2 

16 
11 

39 
2i*l 

-li* 

20 
10 

6 

27 
13 
1*1* 

27 
26 
11 

16 
51 
-9 


Checking 

accounts  of 

Government 

agencies, 

etc. 


-73'* 
637 
108 
311* 
20I* 

768 

31* 

-217 

-3,625 
-2.19U 

-1.1*17 

-78 

-262 

-25 

-583 

1*1*9 

-51*8 

-186 
-370 
-300 

-17 
-356 

82 


Seigniorage 


Increment 

on 

gold  5/ 


- 

811 

IMO 

-111  6/ 

176 

-U036/ 

1*0 

-99 

90 

-51 

90 

-5 

1*9 

• 

20 

• 

11* 

• 

balance  for  retirement  of  national  bank  notes.   In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  Increment  on  gold,  in  the  years 
during  which  the  retirements  were  actually  made.   Inactive 
gold  In  the  amount  of  $1,087  millions  for  the  fiscal  year  1937 
Is  considered  as  a  part  of  the  working  balance  general  and 
special  accounts  for  the  purpose  of  this  table. 
2/  Sipenditures  for  the  retirement  of  national  bank  notes  from 
Increment  on  gold  for  the  fiscal  years  1935  to  1939  ("  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows:   1935  -  *91  millions.  I936  -  »397 
millions.  1937  -  $99  millions.  1938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $61*5  millions.  The  increases  in  the  pub- 
lic debt  shown  in  the  table  Means  of  Finanolng  Cash  Hequire- 
■ents  for  the  above  fiscal  year*  will  not  agree  for  the  reason 
stated  above. 
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PUBLIC       DEBT       OUTSTANDING 
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Statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollars) 


SscurUlss   Iseuoi  by  the  Onltsd  States 
Interest-bearing  debt: 
Public  Issues: 

MarKetable   Issues 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Total  marketable   Issues 


Hon-Barketable   Issues 

n.    S.    savings  bonds 

Treasury  notes  -   tax  series 

Treasury  notes  -   savings  series. 

Adjusted  service  bonds 

Depositary  bonds 

Total   non-oorke table   issues 


Xnd  of  fiscal  year 


I93U 


l.UoU 

1.517 
6.65} 

9.733 
7.177 


26. 08U 


1935 


2.053 

10,023 

12,bgi4 

2.190 


26.950 


62 


Total  public  Issues. 


Special   Issues: 

Adjusted  Service  Certificate  IVind 

Tederal   Deposit   Insurance   Corporation. 

Federal  Old-A^  and  Survivors   Insur- 
ance Trus  t  Fund 

federal   Savings   and  Loan   Insurance 
Corporation 

Oovernment  Life  Insurance  ISind 

Oovernoent  Retirement  Funds 

National   Service  Life   Insurance  Fund.. 

Postal   Savings   Systems 

Railroad  Retirement  Account 

Uneoployment  Trust  Fund 

Total   special   Issues 


26. 081* 


Total    Interest-bearing  debt 

Matured  debt  on  which  Interest  has  ceased. . 

Debt  bearing  no   Interest: 

United  States   savings   stamps 

United  States  notes   (less  gold  reserve).. 
Deposits  for  retirement  of  national   bank 

and  Federal   Reserve  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no   Interest 


2U3 

35 


1936 


2.354 

11, TBI 

I7.i68 

200 


1937 


1938 


2.303 

10,617 
19,916 
198 


62 


396 


26,1*80 

191 

322 

5 


27.012 


156 

100 


253 
125 


633 


31,102 

316 
9U5 


Total  public  debt  outstanding. 


Securities  guaranteed  by  the  United  States  1/ 
Interest-bearing  debt: 
Public  Issues: 
Marketable   Issues 

Commjdlty  Credit  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  Housing  Administration 

Federal  Public  Housing  Authority 

Rome  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation... 
Total  marketable  Issues 


Bon-marketable   Issues 

Commodity  Credit  Corporation  2/. 

Total   Intereet-bearlng  debt 


5I8 


27.053 


312 

131^ 
235 

681 


27.6U5 

231 

191 

629 
5 


825 


28,701 


Matured  debt  on  which  Interest  has  ceaaed. . 

Total   securities  outstanding  guaranteed 
by   the  United  States 


Total  public  debt  and  guaranteed 


obligations  1/ 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no   Interest. 
Total   outstanding 


681 


681 


27.161 
573 


1.226 


2.6U7 
250 


''.123 


33.05'' 


389 


1,261 


32.363 


127 
100 


280 

100 

19 


1,18 


I.I5U 

9.l''7 

21,8U6 

197 


32,31*1* 
1.238 

n9 


1939 


19U0 


1,308 

7.2i»3 

25.218 
196 


1.556 


3l«,2l*2     33.900 


626 


32.989 
169 

191 

U2l* 
5 


620 


33.779 


38 
95 

267 


500 
316 

30 

312 


1.558 


35,800 

119 

191 
310 

5 


26 

85 

662 


523 
396 

^3 

66 

872 


33.965 


283 


2.676 


36.57b 
lUl 

191 
252 

5 


506 


36,1*25 


1,U22 


3,0UU 
252 


'',718 


U,123 


''.123 


27.73'' 


31.768 
1,056 


32,82't 


1,U22 


2,987 

255 


U,6fe5 


UU7 


37.165 


206 

i,Uio 

1 

2,9''7 
299 


'',853 


U,7ig      U,6fe5 


U,718 


37.707 
790 


38. ''97 


>*,665 


1*0,  U65 
625 


Ul , 089 


''.853 


2.151 


36,116 


19U1 


1,302 

6, 183 

26,555 
196 


3U,U36 

2.905 

261 


3,166 


20 
101 


1,177 


537 
"73 

128 

67 

1,267 


3.770 


39.885 
1U2 


191 
215 

5 


37.602 


11 
56 

1,738 


52'' 

559 

97 

79 

1,710 


1.603 

5.698 

30,215 

196 


37.713 
U.31U 

2l*l 


19'*2 


2.5O8 

3,096 

6,689 

38  .085 

196 


'».555 


1*2,267 


19 
90 

2,381 

5 
531 
656 

3 

88 

7U 
2.273 


''.775 


U2, 37b 
205 


191 

190 
6 


Ull 


1*0,1*1*0 


50.573 


10,188 
3.015 

229 

79 


19U3 


11,861* 

16,561 

9,168 

57,520 

iq6 


13.510 
61*.  083 


18 
95 

3.133 

5 

537 

796 

39 

56 

92 

3, 111* 


95,  no 


21,256 
1,031 
6,U6i* 

222 

226 


Xnd  of  month 


I9U3 


Apr. 


10,0U1< 

16. 15" 

9.797 

55.201 

196 


91.392 


19.267 
7,78-< 


May 


June 


10,853 

16,561 

9.797 

57.975 

196 


29.200 


6,120 


1*8,387 
205 


191 

173 

6 


I2i»,509 


18 

103 

U.OUlt 

106 
5T8 

1,076 
352 
199 
178 

",257 


7,885 


386 


1*2,968 


206 

1.379 

3 

111* 
2.128 

820 


5. ''50 


U07 
1.269 

8 

111* 

2.603 

1.096 


5,1*98 


''.853 


1*1,  U28 
5«9 


1*2,018 


5.U5O 
1 


S.i'Dl 


"5. 336 
55i» 


1*5. 890 


369 


1*8. 961 


696 

1.269 

17 

226 
2.1'09 

1.7U1 


71.968 

98 


191 
159 

6 


10,871 


223 

183 


27,1*56 


135,380 
lUl 


21 T 

IPI 


U8,gl*8 


18 
103 

3,687 

2 

511 

1,012 

268 

89 

200 

T,P06 


12U.1*77  12U,509 


95.T82 


20, 507 
8,163 

223 
202 


29.095 


11,861* 

16,561 

p. 16? 

57. 520 

196 


95.310 


21 , 256 
1,051 
6,i*6U 

222 
226 


29,200 


356 


72,1*22 


6,t6o 


5,U98 
31 


5,529 


U7,87U 

622 


1*8,  U96 


6,360 
11 


6,^70 


701 

930 

21 

UU 

1.563 

1.219 


U,5U9 


766 
6 


1,175 


n6,696 


9,795 


128,61*3 

63 


228 

191 

719 

6 


U12 

930 

23 

llU 

1.533 
1,011 


18 

103 

3.687 

30 
513 
1,021* 
310 
1U9 
189 

''.175 


10,198 


13''. 675 
67 


225 

191 


l,lU3 


129, 8U9 


U.5U9 
20 


U,568 


5''.7'*7 
585 


55.332 


76.517 
I17I' 


76.991 


U.023 


68 


U.092 

8 


U,100 


139, ''72 
1,32" 


IUO.796 


701 
910 

^? 

nu 
1.533 


U.288 


76 


750 

6 


1.171 


135.913 


18 
103 

U.OUlt 

106 
538 
1,076 
152 
199 
178 

'',257 


10,871 


135,380 
lUl 


213 

191 


766 
6 


1,175 


136,696 


1*12 

930 

1^2 

1.533 
226 


".363 
9 


".372 


153.006 

l,2l6 


1*,008 


7l» 


l*,0g2 

9 


930 

23 

111* 

i.5'3 
1.011 


U,023 


eS 


U,091 


138.757 


11*0.003 


u.ioo 


139. "72 
1.32''_ 
ll*0,7''6 


Source:      Dally  Treasury  Statements. 
•        Less    than  $500,000. 
1/     Kicludee   guaranteed  securities  which  were  sold  directly   to    the 


Consists  only  of  securities  guaranteed  by   the  United 


2/ 


Treasury. 

Stater  as   to  both  principal  and  interest. 

Demand  obllgattons. 
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CkNnposltlon  of  the  Interest-Bearing  Public  Debt 


lad  of  flaeal  xmt 

lBt*r«tt-b*«rta<  public  iu'bt  ontitaadioe 
(la  Btlllou  Of  dollar*) 

1/ 

Parent  of  iataroat-baarlas  pnblle  doM 

or  south 

Tota 

Bond* 

lot*! 

BlUi  and 
OM^tlfleatot 

of 
Indattodnosi 

Spoelal 
iirwt 

Total 

loada 

■otoo 

Bllla  and 
oortlflokto* 

of 
lodabtodBota 

Speolal 
lona* 

k-tii      

26,1*80 

27.6>*5 
32.989 

'♦8.387 

71.968 

135.380 
71.968 

'AX 

85.8»*7 

92.265 

95. '♦58 
107.308 

110.02>» 
112.851 
11>*,287 

128.61»3 

13»».675 
135.380 

16,510 

l'».936 

18,628 
21.322 
23.999 

27.566 

29.917 

1«,776 
79.'*2l 

1*8.776 

51.765 
B.680 

57.285 

6U.868 
66,076 
66.905 
67.71*5 
75.070 
79.102 
79.'«1 

6.653 
10.023 

11.381 

10.617 

9.1>^7 

7.2U3 
6.383 
5.698 

9.703 

io,oi»6 

10,1*28 
12.095 
15.059 

15.798 
i6.2l*7 
l6,6i2 
16,988 
16,11*3 

17.580 
17.960 
16.663 

2,921 
2.053 
2.35» 

2.303 
1.151* 

1.308 

1.302 
1.603 

5.6oS* 

28.1*25 

5.601* 

6.759 

8.873 
10.829 

11.336 

12,882 
17,161 
18. 163 
19.393 
20.396 

26.198 
27.1*ll* 
28,1*25 

396 

^7^6 

3.770 
^.775 

6.120 

7.885 

10.871 

7.885 
8,125 

8,262 

8.509 

8.585 
8.787 
9.032 

9.172 
10! 00^ 

9.795 
10,198 
10,871 

100.0    ' 

100.0 

100.0 

lOO.O 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

6a.it 

69.1 

70.6 

72.3 
67-8 

58.7 

67.8 

63-1* 

62.1 

60.8 

60.5 
60.1 

99-2 

99.3 

58.1* 
58-7 
58-7 

p 

3l*.5 
29.7 

25-0 
18.2 

15.1 

U.8 
13-1» 

12.3 

13.'» 

13.1 

12.8 
IH.I 

16.3 

16.5 
15.1 

15.1 

15.1 

ifi.i 

13.7 
13.3 

12-3 

11.0 
7.'» 

U 
3.2 

3.3 
3.1 
3-3 

7-8 
21.0 

7-8 

8.8 

10.9 
12.6 

12.3 

13.5 

16.0 

16.5 

17-2 

17.8 

20.1* 
20.1» 
21.0 

1.5 
2.3 

5:! 

7.3 

9.5 
11.3 

12.6 

u.o 

8.0 

U.O 

10.6 

10.2 
9.9 

9.3 
9-2 
8.1* 

8-3 
8.5 
8.8 

7.6 
7-6 
8.0 

>m ..••••••••• 

1T7              ......-••.•••.•••••• 

IXff             ............••••••••••••> 

^  ■■;::::::::::::!!!i:!ii!i!i!! 

iki         , 

r** * 

)kp      

lliT           

^l^2«jai« •• 

July     ••••••••«•••••••••••••• 

ioMst   •••••••••••••••••••••• 

Stpt— bw 

Octobor 

VoToster ..•..■••••••••••••••• 

^yjnmarj 

TtbnuTT.  ■•.•••.•.••..••.■■■• 

Maroh 

Inrll 

Har 

onroo:     J>tilj  Traasnzr  Btatcaenta. 

1/    Dms  not  Inelnds  aoonrltlo*  itcoad  tj  ledoral  acomciea  and  gnaraateod 
bgr  tha  Ualtad  Statot. 


Public  Debt  Receipts  and  Expenditures 

( In  allllOM  of  dftUara) 


Baoolptt 

Xipandltnra* 

beet* 

of 
reoetpt* 

lioal  7*ar 

Total 

Pdbllo  laanoi 

•paelal 
laaoa* 

Total 

Pnbllo  iaanaa 

Special 
laaue* 

or  nonth 

Caah 
1/ 

Cartlfloatoi  of 
Indobtadnaia, 
tpadal  (orla* 

Adjaatad 
■arrlea 
bond* 

ehanc** 

Caali 
1/ 

Cartlfleataa  of 
ladabtadnaaa. 
■paelal  *«rl** 

b- 

ohan^a 

931* 

935 

936 

937 

938 

13.583-0 
13.125-5 
ll*,120.8 

9!feo!8 

9.160.9 
5.715-9 
8.958-0 
6.198.6 
'♦.775-8 

. 

1.668.8 

IUO.6 

12.8 

U.158.5 
6,963.7 
2,978.2 
I.75I-I* 
2.673.8 

263.7 
1*5.9 

515-9 
l.'*98.9 
2.158.5 

9.068.5 

11.1*77.7 

9.0«*3.2 

6.9»*3.3 

8. 880. 7 

'*.719.5 

u, 305.1 

5.5U2-0 
1*. 625.0 
5.166.0 

U.158.5 
6.963.7 
2.978.2 
1.751-1* 
8.673.8 

190.6 
208.8 
523-0 
567.0 
1,OU0.8 

U,5iU.5 
I.6U7.8 
5.077.7 
2.6U6.1 
7U0.1 

9W.. '.!!!'.!'.!!!!*.!! 

91*1 

9'*2 

91*3 

13i083,6 
13.165-6 
17.81*6.7 
37.I6U.3 
122.631.9 

7.1*75.1 
7.195-1* 

10.1*62.1 

30.387-9 
9U.960.6 

303.0 
I7.9U.O 

6.6 
8.1* 
2.2 
1.3 

3.O3U.9 
2.812.0 
3.l'^i.6 

l.itUl.8 

2.567-1 

5.876.2 
8.317.8 

9.808.8 

10,637.6 

11.852.8 

.13.703-3 

58.358.2 

5.301-0 
5.679-8 
5.8I5.6 
8.693.1 
33.673.6 

303-0 
17.911.0 

3.03^-9 
2.812.0 
3.11*1.6 

I.U72.9 
2,lU5.8 
2.895-6 

U.U1.3 
5.331.8 

3.27U.8 
2,528.0 
5.993.9 

23.U61.0 
6U, 273.6 

9'*2-Jnn« 

9.210.9 

i*,9ii.i* 

303.0 

. 

3.996.1* 

5.399-0 

1.1*26.8 

303.0 

- 

3.629-2 

3.851.8 

J0I7 

5.277.0 
5.578.3 
8.168.1* 

5.008.U 
5. 381*.  6 
6.901-7 

928.0 

i»8.i 

268.5 
193.7 
290.0 

563.2 
1.029-3 
3.370.0 

53U.6 

973.2 

2.350.6 

928.0 

U8.6 

a.7 

U.713-7 
U.5U9.0 
U,798.U 

Aa«aat 

B^aabar 

Ootobar 

■oTMbar 

IkMBbar 

7.9a9.'^ 

6.729-9 

15.6'^3.l 

7.806.9 

5.616.5 

15,110.8 

890.0 
299-0 

19.7 

• 

102.7 
223.3 
273.2 

1.509.0 
3.517.9 
3.589-0 

1.U62.2 
3.028.8 
2.879-3 

U68.0 
681.0 

19.7 

27.2 
21.2 
28.7 

6,U20.3 

3,211.9 

12,05U.l 

9^3-JMnurr 

'•bnarr 

March 

5.078.1 

6,982.6 

20,501.6 

1*.  581-1* 
6.566.5 
5.321-8 

317-0 
11*.  712.0 

• 

1*67.7 

2.178.7 
1*.028.2 
19. 018. 6 

2.02»*.8 
3.8O3.I 
H.277.1 

115.0 

202.0 

lU, 712.0 

: 

38-9 

23.0 
29.5 

l,U83-0 

itni 

HV 

Jma 

17,620.0 
10.61*3.3 

12,1*80.3 

17.526.5 

8.85l*.9 
6,280.6 

805.0 

1.373.5 

.9^5 

1*11*. 9 

5.39U.7 

3.277-7 

11! 696! 8 

2.975.5 
3.19*.7 
6.169.7 

8O5.O 

1.373.5 

302.2 

11.5 

U,722.1 

lU,3U2-3 

6,063-6 

783-5 

leoroei 


1^1/  Treaeury  States 
U*t  than  $90,000. 


inta. 


1/  Izolndaa  eertlfloatea  of  indabtedneaa,  apeelal  aerta*. 
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Statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 

As  of  June  30,  1Q43 


Iot»l  f»c«  aaount  which  bv  '»•  ontitandln*  at  any  one  tin*. 

Ttet  •Bomit  out»t«ndlB«  as  of  Jtma  30.  i^5f 
lataraat-baarlac  laeorltlai 
Bond! 

traatupy • 

Sarlnga  (natoplty  Talna)  1/ 

lapotitary... 

Adjnatad  Sarrtca • 


$210,000,000,000 


»57.520.'*67.900 

26.195.158.550 

226,165.250 

722.060,157 


$8U, 663, 851. 857 

22.758,889.525 

20,836,685,000 


Total  bond* 

Traafupy  notes 

Certificate*  of  Indattedneit •■ 

Ireaaupjr  Mlla  (aatwltr  Talne) ! — hi — : 

Total  Intepaat-haarln*  ■eenrltla* 

Kattirad  obligations  on  which  Interest  has  ceased 

Debt  bearing  no  Interest  (tSilted  States  saTlogs  stamps) • 

Total  face  aaoont  of  saeorltles  oatstandlng ' ' " 

Total  aBonnt  of  authorliatlon  unused  as  of  June  3°.   19'*3 


$l»tO,123.337,388 
132.396.1*25 
213.3'»9.935 


ll«).i*69.083.7i« 


$  69.530.916.258 


1/  Approximate  maturity  Talue .  The  current  redemption  •ralue  of 
United  States  sarlngs  bonds  amounted  to  $21 , 256. 166. 5U3  on 
June  30,  191*3- 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act.  as  amended. 
With  the  Gross  Public  Debt  of  the  United  States  as  Shown  in  the  Daily  Treasury  Statement 

As  of  June  30,  1943 


$136,696,090.330 

Qross  public  debt  outstanding - 

Total  face  amount  of  securities  outstanding  limited  by  Section  21  $llt0,l»69,083,7Ua 

of  the  Second  Liberty  Bond  Act ,   as  amended 

Less:     tJneamed  discount  on  sarlng*  bonds  (difference  between                                                                          ^^ '♦,938,992,007 

maturity  Talue  and  current  redemption  Talue) '■ $135,530,091,735 

Add!     Securities  outstanding  not  subject  to  limitation  under  Section  21: 

$         195,960,1*20 

Interest-bearing  securities. 

8,103,665 

Matured  obligations  on  which  Interest  has  ceased. 

96l.93i*,5iO 

Debt  bearing  no  interest — —  1.165,998.595 

$136.696,090,330 

Oross  public  debt  outstanding =:^=^=^== 


y/<- 
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Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(Ib  ■llllon*  of  dollart) 


led  of  fltcal 
7«ar  or  aoBth 


Tetiil  lisnsd  and  gnaraatoed  by 
the  nnltod  StaUi 


Intoreit-baarlng 
debt  ont- 
staadlBg 


CoBprutad 
annual 

Istaratt 
eharga 


Conputad 
rata  of 
intereit 
(Pareast) 


Total  Isanad  by 
the  tTnltad  Statai  1/ 


Intereat-bearlng 
dabt  ont- 
■tandlBg 


CoBpnted 
annual 

interaat 
charge 


CoBinitad 
rate  of 
Interest 
(Pareent) 


Total  guaranteed  by 
tha  United  States  2/ 


Interest-bearing 
debt  out- 
ttaadlag 


CoBputed 
tWTnia^ 

Conpnted 
rate  of 

Interest 
charge 

Interest 
(Percent) 

18 

2.710 

112 

2.720 

125 

2.650 

123 

2.633 

121 

2.U98 

112 

2.052 

109 

1.978 

117 

I.83U 

85 

1.861 

81 

1.968 

85 

1.861 

8U 

1.8U8 

8U 

I.8U3 

8U 

1.8U8 

81 

I.9I8 

81 

I.9I8 

82 

1.905 

82 

1.907 

82 

1.908 

82 

1.893 

82 

1.890 

.      80 

1.970 

81 

1.968 

193U. 

1935- 
1936. 
1937. 
1938. 

1939. 
19U0. 
19U1. 
19'«2. 
19U3. 


19>>2-June. 


July 

August. . . . 
Sapteaber. 

October. . . 
HoTembar. . 
December. . 

19U3_Janu«ry. . . 
Tebruary. . 
March 


May... 

June. . 


27.161 
31,768 
37.707 
UO,U65 
Ul,U28 

>»5.336 
1»7,87U 
5^.7H7 
76.517 
139. '*72 

76.517 
8l,2U5 

85,811 

90.399 

96.509 

99.702 

111.591 

111*,  301 
117.126 
118,637 

133.006 

138,757 

139. '*72 


861 

863 

970 

1.0U7 

1,068 

1.1U9 
1.203 
1.335 
1.729 
2.759 

1.729 

1,809 
1,880 

1.938 

2.01*5 
2,092 

2.291 

2.336 
2.383 
2,ia6 

2.651 
2.763 

2.759 


3.169 
2.716 
2.573 
2.588 

2-579 

2-53'» 
2.51U 

2.1*38 

2.260 
1.978 

2.260 
2.227 

2.191 

2.1U3 

2.119 
2.098 

2.053 

2.014U 
2-035 
2.037 

1.993 
1.992 
1.978 


26,1480 

27.6U5 

32.989 
35,800 

36.576 

39,886 

■♦2.376 

'♦8,387 

71.968 

135.380 

71.968 

76,69U 
81.2l*U 

85.8U7 
92.265 

95. '♦58 
107,308 

110, 02'^ 

112,851 

lll»,287 
128, 6U3 

13'».675 
135. 380 


8U2 

751 
8U5 
92U 
9U7 

1.037 
1.095 
1,218 
1,6UU 
2.679 

1.9A 

1.725 
1.796 
1.853 

1.96'^ 
2,010 

2,ao 

2,25'^ 
2,302 
2.33'^ 

2,569 
2,683 
2.679 


3. 181 
2.715 
2.562 
2.582 
2-589 

2.600 

2.583 
2.518 

2.285 
1.979 

2.285 
2.2l*9 

2.ao 

2.159 

2.129 
2.106 
2.059 

2.OU9 
2.014O 
2.0142 

1-997 
1-992 
1-979 


681 

'♦.123 
U,718 
'♦.665 
'♦.853 

5.'^50 
5. '♦98 
6,360 
U.5U9 
'♦.092 

H.5U9 

'♦.551 
'♦.567 
'♦.552 

l»,2U3 

14.2UU 
U,283 

'♦.277 
'♦.275 
'♦.350 

"♦.363 
14,082 
U.092 


Source:     Dally  Treasury  Stateaents. 

1/     Treasury  bills  are  Includad  In  Interest-bearing  dabt  figures  at 
face  aaount,    but  for  the  purpose  of  calculating  the  computed 
annual  Interest  charge  and  the   cooputed  rate  of  Interest,    the 
discount  Talus  Is  used.     For  the  purposes  of  computing  the  annual 
latsrast  diarge  and  rate  of  interest  00  United  States  sarlngt 


bonds.   Series  LS  are  considered  to  yield  2.90  percent  per 
annum  and  Series  T  Is  considered  to  yield  2.53  percent. 
Izeludes  securities  guaranteed  by  the  United  States  which  were 
sold  directly  to  the  Treasury.      Consists  only  of  securities 
guaranteed  by  the  United  States  as  to  both  principal   and  In- 
terest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States jy 
As  of  June  30,  1943 

(In  allllona  of  dollari) 


Tear 

and 
moth 

Description  of   laeurity  2/ 

Detailed  annual  aaturitlss 

Total   annual  Baturltias 

rixed- 

maturl ty 

Issues 

Callable  Issues 
classified  by  year  of: 

Fliad-aaturlty 

issues  plus 
callable  issues 
caasslfied  by  year 
of  first  call 

Flxed-oaturl  ty 

issues  plus 
callable   Issues 
classified  by  year 
of  final  maturity 

First 
call 

Final 
Baturity 

19'»3 

July. . . 
Aug.... 
Sapt... 

Oet 

Hot 

Dae 

Dae 

19Ul4-reb 

Feb.... 

Mar 

Mar 

Apr.... 
Apr. . . . 
^r.... 
May.... 
May.... 
May.... 
June... 
Sept... 
Sept... 
Dae 

I9't5-Jan.... 

fab 

Mar 

Mar 

June . . . 
Sapt... 

Dec 

Dao 

I9't6-Jan. . . . 
Mar.... 

Mar 

^r.... 
June. . . 
June . . . 
Dae.... 

19'*7-Jan.... 
June . . . 
Sept . . . 

Oet 

Dae.... 

19'*8-Mar. . . . 
Mar.... 
June . . . 
June... 
Sapt... 
Dae.... 

19>»9-May.... 
June . . . 
Jnna . . . 
Sapt... 
Dae.... 
Dee.... 
Dao.... 

1950-Mar. . . . 
Mar.... 
Sapt... 
Sapt... 
Dao 

1 

Traaaury  bills 

11,861* 

1,609 
279 
1,1*01 
2.035 
3,800 
1*21 

21,731* 

15.915 

5.891 

6,12U 
I.U73 

6,U23 

6.682 
8.088 

21.731* 

11.651 
3.922 

5.299 
2,683 

U.5i*9 

1,651* 
1.687 

1-1/851  KK  note               T-     7/15/U3 

7/8^       Ctf.of  Indebt.   B  -       8/I/U3 

\i>           Traaaury  note     C-     9/I5/U3 

3-1/Ujt  Traaaury  bond         -  IO/I5/U3-U5 

T/Si       Ctf.of  indebt.    D  -     II/I/U3 

l/Si       Ctf.of  Indebt.   1  -     12/1/1*3 

l-l/8)t  Treasury  note     B  -  12/15/U3 

Total 

21,731* 

llU-^ 
2,211 
515- 

1-3/gJt  yPHA  note             B  -       2/1/1*1* 

1/Si       Ctf.of  Indebt.   A  -       2/1/1*1* 

1>           Treasury  note     B  -     3/15/1*1*-. 

5-i/i*5t  mc  bond              -    3/i5/i*u-6i* 

95 

7/Sf       Ctf.of  Indebt.   B  -       1*/1/1*1* 

5.251 

571  --■ 

li           HJC  note               W-     U/15/l*l* 

3-l/U5t  Treasury  bond         -     U/15/U1*-1*6 

1.519 

7/85I       Ctf.of  Indebt.    C  -       5/1/1*4 

1,655 

3!t           HOLC  bond             A-       5/1/1*14-52 

35I            TFHC  bond                  -     5/l5/l4U_l»9 

779 
835 

3/hi       Treasury  note     A-     6/15/1*1* 

Ul6 
283 
635 

1%           Treasury  note     C  -     9/15/1*1* 

3/1*!'       Treasury  note     D-     9/15/1*1* 

hi           Treasury  bond         -  12/15/l*l*-5l* 

1.037 

Total 

11.651 

115- 
1*12' 

718 
1.606 

U.26U 

li           HK  note           Z-A  -       1/1/1*5 

l-l/8?i  COC  note               0-     2/I5/U5 

3/l*jt       Treasury  note     A  -     5/15/1*5 

1-1/1*^  Treasury  note     C  -     3/I5/U5 

l-l/25t  HOLC  bond             M  -       6/I/U5-U7 

755 
1.211* 

2-3/USl  Treasury  bond         -     9/15/U5_U7 

2-l/25t  Treasury  bond         -  I2/I5/U5 

5UI 
531 

3/1*1'       Treasury  note     B  -  12/15/1*5 

Total 

3.922 

16 
503 

1.969 

3%           ConTersion  bond     -       1/1/1*6 

li           Treasury  note     A  -     3/I5/U6 

3-3/'»)'  Treasury  bond         -     3/15/1*6-56 

1*89 

3-1/U^  Treasury  bond        -     I»/l5/l*lt-l»6 

1.519 

3i           Treasury  bond         -     6/15/1*6-1*8 

1,036 

819 

3-1/8^  Treasury  bond         -     6/15/1*6-1*9 

l-l/2fl  Treasury  note     B  -  12/15/U6 

3.261 

Total 

3.780 

13 

2,31*1* 

1.519 

351           Conversion  bond     -       1/1/1*7 

l-l/2lt  HOLC  bond             M  -       6/1/1*5-1*7 

2-3/1*5'  Treasury  bond         -     9/l5/l4-l*7 

759" 

755- 

1,21U 

Zi           Treasury  bond         -  I2/I5/U7 

701 

Total 

711* 

759 

1,115 
1,223 

1.969 

2^           Treasury  bond         -     3/15/1*8-50 

2-3/l*f  Treasury  bond         -     3/15/1*8-51 

ii           Treasury  bond         -     6/15/1*6-1*8 

1-3/1*5'  Treasury  bond         -     6/I5/U8 

'"31062" 

U51 

,    1.036 

2-1/21'  Treasury  bond         -     9/15/1*8 

25'           Treasury  bond         -  12/15/1*8-50 

571 

Total 

3.513 

2,910 
"iioiu  ' 

1,292 

U91 
1.786 
2,09s 

1,036 

835 
819 

ii           TIMO  bond                 -     5/l5/l*U-l*9 

3-1/85'  Treasury  bond         -     6/15/U6-U9 

2^           Treasury  bond         -     6/15/1*9-51 

25'           Treasury  bond         -     9/15/U9-5I 

3-1/8^  Treasury  bond         -  12/15/1*9-52 

2-1/2^  Treasury  bond         -  12/15/U9-53 

2^          Treasury  bond        -  I2/I5/U9-51 

Total 

6.682 

"'i!963'* 
1,186 
i*.939 

1,651* 
1,115 

2^           Treasury  bond         -     3/15/1*8-50 

2»           Treasury  bond         -     3/15/50-52 

2-l/2>  Treasury  bond         -     9/15/50-52 

2>           Treasury  bond         -     9/15/50-52 

25'           Treasury  bond         -12/15/1*8-50 

Total 

571 

8,088 

1.687 

4^. 


(Continued  on  following  pa<e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  1/ 
As  of  June  30,  1043  -  (Continued) 


(Ib  alllloBi  of  dollari) 


T«ar 

■Bd 

■oath 


1951-IUr... 
Jnna. . 
June. . 
S«pt.. 
S«pt.. 
Dm... 
Dm... 
Dm... 


1952-HBr... 
Mar... 
Ita/.-. 
Job*. . 
Sapt.. 
Sept.. 
Oct... 
Dm... 


1953-Jnn». 
Dm.. 
Dec 


195U-HBr.. 
Jon*. 

JVB*. 

Sec. 


1955-iUp.. 
Jnaa. 
Jon*. 
Sapt. 
Deo.. 


1956-Mar.. 
lUr. . 

JVB*. 

Sept. 


1957 

1958-NBr.. 
Jtme. 


1959- Sapt. 

1960-Nar.. 
Dm.. 


1961 -Jvu. 

1962-JBae. 

1963-Jvw. 
9m.. 


196»»-IUr.. 


1965- Dm. 
1966 

1967-J« 


Sapt. 
1968- Dm.. 

l969-;wM. 

1970 

1971 

1972- 3apt. 


DeMrlptlea  of  •Marltj  2/ 


2-3/1*51  Irenurjr  bond 
2)(  TreaniT  bond 

2-3/1*^  Tr«*rai7  bond 
2^  Treatury  bond 

3^  Treamr/  bond 

2-l/Ujl  TpeaeiU7  bond 
2)1  Treaanry  bond 

2it  Treanrj  bond 

Total 


3/15/U8-51. 
6/i5/'*9-5i. 

e/is/si-si*. 

9/i5/>*9-5l. 

9/15/51-55. 
12/15/51-53- 
12/15/51-55- 
12/15/U9-51. 


Z-l/zi  treamry  bond 
St  TrearUT  bond 

yi  HOLC  bond 

2-l/l»)l  Troaeupy  bond 
2-1/2^  Treaiupy  bond 
2)(  Treaenry  bond 

4-1/U^  Treaanry  bond 
3-l/85t  Troaanry  bond 


A  - 


3/15/52-5H. 

6/15/52-55. 

9/15/50-52. 

9/15/50-52. 
10/15/H7-52. 
l2/l5/'»9-52. 


Total. 


2)(  Treaauzy  bond 

2-1/251  Troaanry  bond 
2-I/U5I  Treaaury  bond 

Total 


6/15/53-55. 

l2/i5/'*9-53. 
12/15/51-53. 


2-1/251  Traaanry  bond 
2-3/1*5'  Treaaury  bond 
2-1/1451  Treaaury  bond 
U5(  Treaaury  bond 


3/i5/52-5»*. 

6/15/51-^. 

6/i5/5'^-56. 
12/15/1»U_5U. 


Total 

2-7/8^  Treaaury  bond 
2-1/1*51  Treamry  bond 
25(  Traaaory  bond 

35(  Trearary  bond 

2>  Traaaory  bond 


3/15/55-60. 
6/15/52-55. 
6/15/53-55. 
9/15/51-55. 
12/15/51-55. 


Total. 


5-3/U5I  Treaaury  bond 
2-1/ 21^  Treaaury  bond 
2-1/1*^  Treaaury  bond 
2-3/1*^  Treaaury  bond 


3/i5/>^6-56. 
3/15/56-58. 
6/15/5^56. 
9/15/56-59. 


Total. 


2-1/2^  Treaaury  bond 
2-3/1*^  Ireaeupy  boBd 


-  3/15/56-5« 

-  6/15/58-63 


Total 

2-3/1*^  Treaaury  bond 

2-7/85(  Treaaury  bond 
2-3/U^  Treaaury  boad 

Total 

3^    Paaaaa  Can^l  boad 

2-l/25(  Treaeniy  boad 

2-3/>*5l  Treaaury  boad 
2-1 /25(  Traaaupy  boad 

Total 


9/15/56-59. 

3/15/5H*- 
12/15/60-65. 


6/1/61.... 

6/15/62-67. 

6/15/58-63. 
ia/l5/6>.6«. 


y-l/hi  TWO  bond 
2-1/231  Tpaaaury  bond 


3/15/MI-6U. 
6/i5/6>*-69. 


Total 

2-3/1*^  Traaaupy  bond 


12/l5/60-<5. 


2-1/251  Treaeury  boad 
2-l/25t  Treaaury  boad 


6/15/62-67. 
9/15/67-72. 


Total 

2-1/zi  Treaaury  boad 

2-1/Zi  Traaaupy  boad 


12/19/65-68. 
6/i5/6i*-69. 


a-1/2^  Treaaury  boad      -     9/15/67-72- 


Detailed  aBsoal  aatupltiaa 


rixad- 

■aturlty 

laauaa 


Callable  laauea 
claaalfled  by  yeap  of: 


riret 

call 


1.627 


755 

1,118 
510 


H.Oll 
1.021* 


1.501 


riaal 
■aturlty 


1.223 
l.OlU 


1.292 


2.098 


5.628 


Total  aamul  aatupltiaa 


nzad-aatuplty 

laauaa  plua 

callable  laauaa 

elaaaiflad  by  yaap 

of  firat  call 


1.963 
779 


1,186 

>>.939 

799 

1*91 


2.52I* 
725 


10,117 


1,786 
1.118 


725 


681 


681 

2,611 


50 


2,611 


1,1*119 

982 


2,1*31 


2,901* 
i.oau 
1.627 


1.037 


3.687 


1.501 
725 
755 
510 


3.H91 
1*89 


681 


1,170 


919 


919 


1,1*85 


l,>t85 


2,118 
2,831 


2,831 
'3^762' 


3.762 


2. 716 


2.716 


l,'»l*9 


1.>H»9 
982 

2,611 


2.611 


919 


919 

99 


95 

1.H89 


2.118 


2.118 
2.831 
3.762 


2.716 


1*,011 


rizad-aatttPlty 

laauaa  plua 

callable  laauaa 

elaaaiflad  by  year 

of  fiaaa  aatupity 


2,52l* 


725 


681 


2.611 


z.^yi 


919 


l.>»89 
2.118 


2.831 


3.762 


2.716 


9,628 


10.117 


2.901* 


3.687 


3.'»91 


1.170 


i,i*i»9 
982 

2,611 

50 


919 


95 

1.U89 


2.11s 
2.831 
3.762 


2.716 


Saupoai      Dally  Traaaupy  Stataaent,  aad  peporta  to  tha  Tpaaauxy. 

1/     Szolodea  poatal   aavlaco  boada  aad  fadaral  Eoualac  idalalatrm- 

tloB  dabenturea. 
2/     It   abould  be  noted  that  oallakla  laauaa  appear  tvloa  la  tkla 
oaluMB,   oBca  la  the  yaap  of  flpat  call  aad  acala  la  tha  yaar 
of  flaal  Mtarlty.     Callable  laauaa  vlth  raapaet  ta  vhiok  • 


defUlte  notice  af  call  taaa  beea  Bade,  howarar,  arn  Hated  aa 
fixed  aaturltlea.     Tha  abbreflatloaa  refer  to  tho  follwflac 
oorporatloaei     Boae  0«mara'   Uaa  Oorporatloa,  HMoiiatructlaa 
riBaaoa  Oopperatloa,   Ooaaodlty  Credit  Corpopatlea,   Tedapal  Fai* 
NortcBsa  OoiparAtloa,  aad  fadapal  Publle  Houaiac  iatboplty. 


JfM 


w-^' 


■.y 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  U 

Since  January  I,   1940 

(In  mllllona  of  dollars) 


lunce- 
■•nt 


Date  of 
financ- 
ing 


Description  of  new  Treasury  security  2/ 


Date 
of  issue 


Coupon 

rate 

(percent) 


Notes 


Bonds 


Call  and 

maturity 

dates 


To  call 


Yre. 


Mos, 


To  maturity 


Yrs. 


Amount  Issued 


Total 


3/7 

6/10 

7/11 

9/25 

12/U 


3/15 
6/15 

7/22 

wn 

12/lg 


3/i5/'*0 
6/15/1+0 

10/7/Uo 
12/lg/UO 


3/"* 
1 


3/U  T 


2-l/U 

2 


9/15/'t3 
6/15/5^56 
6/15/53-55 
12/15/1*5 


lO-}/"* 

g-l/l4 


Offerings   in  igl+O 


!"or  cash 


Pub- 
lic 


Govern- 
ment 
accounts 

u 


change 


Public 
cash 
sub- 
scrip- 
tions 
tendered 


Description  of  security  refunded 


Class  of 
security 


Coupon 
rbte 
(per- 
cent) 


Call  and 

maturity 

dates 


Date  of 

original 

Issue 


3 

10- 3 /U 
S-i/U 


718 
■279 
681 
725 
531 


1/23 
2/25 

3/19 

5/22 

10/9 

10/23 
12/U 


1/31 
3/15 

3/31 
6/2 

10/20 
11/1 

12/15 


1/31/1*1 
3/l5/'*i 

3/15/'*! 

h/lS/i+l  !i/ 
13/31/Ul 

(3/15/'*l  y 
1  6/2/Ui  -^ 

10/20 /Ul 

11/1/Ui 

[12/15/1+1 

Lio/20/1+1  i+y 


3/U  T 
3/U  T 

3/U  T 
3/U  T 


2-1/2    I 


2-1/2 
2-1/2 


2 
2-1/2 


9/15/UU 

3/l5/'*3 

S/lS/l+S-SO 

3/l5/'+3 
3/15/52-5"* 

3/i5/'*3 
3/15/56-58 

9/15/67-72 

3/i5/'*6 

12/15/51-55 
9/15/67-72 


Offerings  In  igUl 


631 


531 


50 


718 
279 

725 


6,605 


U,071 


Treas.note 
Treas.bond 


Treas.note 


1-1/2 
3-3/8 

1-1/2 


6/15/Uo 
6/I5/UO-U3 


12/15/Uo   12/16/35 


6/15/35 
7/16/28 


11-1/2 
9-1/2 

10-3/U 


10-3/U 


7-1/2 


11-1/2 

9-1/2 
10-3/U 

U-1/2 

10-3/U 


635 

32 

1,116 
33 

1,02U 

1 
l,UU9 

1,596 
503 
533 

1,120 


635 


526 

662 
1.307 


533 
1,070 


1/11 


2/13 
4/6 

5/1* 
5/U 

5/25 

6/lg 

7/8 

8/3 

g/6 

9/10 

9/10 

10/g 

10/g 

,0/26 

1/30 
.1/30 
1/30 


1/15 


2/25 

V15 

5/5 
5/15 

6/5 

6/25 
7/15 
8/3 
8/15 
9/21 

9/25 
10/15 
10/19 

11/2 

12/1 
12/1 
12/1 


1/15/1*2 


2/25/U2 

U/15/U2 

5/5/1*2 

5/15/1*2 

6/5/1*2 

6/2-5 /U2 

7/15/1*2 

5/5/1*2  U/ 
8/15/U2 

9/2! /U2 
9/25/U2 
6/5/U2   U/ 

10/19/U2 
11/2/U2 

12/1/U2 

1P/1/U2 
12/1 /U2 


1/2  T6/ 

1-1/2 T 
5/8  T6/ 

7/8  t6/ 
.65  t|/ 

1-1/UT 
1-1/2 T 

7/8  t6/ 


7/8  t6/ 


2-l/U    T 


2-1/2 
2 


2 
2-1/2 


2-1/2 
1-3/1* 


6/15/1*9-51 


6/15/52-55 
11/1/U2 
6/15/62-67 
9/15/1*9-51 

12/15/U6 

2/1/1*3 
12/15/U9-51 
6/15/62-67 
S/1/U3 
5/1/1*3 
3/15/U5 
12/15/U6 
3/15/50-52 
n/i/U3 

12/15/63-68 
6/15/1*8 

12/1/1*3 


10 


Offerings   In  I9U2 


50 


100 


50 


\_  28 
fUg2 
|_63U 

33 

UU7 

1 
787 
189 

[299  §y 

[203  1/ 


2.756 


6,lU5 

8,268 

10,UU6 


U,728 
6.979 


Treas.bond 
Treas.note 

Treas.bond 
Treas.note 

Treas.note 
Treas.note 

Treas.bond 
Treas.bond 
Treas.note 

RFC  note 
COC  note 


3-3/8 
1-1/2 

3-3/8 
1-1/2 

1-3/8 
1-3/8 

3-1 'U 
3-1/'-* 
l-l/U 

7/8 
1 


3/15/1*1-1*3 
3/15/1*1 

3/15/1*1-1*3 
3/15/1*1 

6/15/1*1 
6/15/1*1 

g/l/Ui 

3/l/Ul 

12/15/Ul 

11/1/Ul 

11/15/Ul 


3/16/31 
3/16/36 

3/16/31 
3/16/36 

6/15/36 
6/15/36 

8/15/33 
8/15/33 
12/15/36 
11/1/38 
11/2/39 


3-2/3 
i-1/3 


5 
1-1/3 


1/2 


3-2/3 
6-1/2 

1-1/3 
U 

6-1/3 

7 
5 
1-1/3 

11-1/2 

7-1/3 
5-2/3 
&-I/3 
5 


1/2 
6-1/2 


1,01U 


1,511 

1,507 

882 

1,292 

1,118 

1,588 
2,098 
1,236 
1,609 
1,506 
1,606 
2.1U2 
1,963 

2.035 

2.831 
3.062 
3,800 


1,511 

1,507 

882 

1,292 


1,588 
2.098 
1,236 
1,609 
1,506 
1,606 
2,lU2 
1,963 
2.035 
U 
2,831 
3.062 
3.800 


1/21 

U/12 
U/12 
U/12 

VI9 

6/28 


2/1 

V15 
V15 
V15 

5/1 
7/12 


2/I/U3 

U/15/U3 
Vl5/i*3 
1*/15/1*3 

5/1/U3 
7/12/U3 


7/8  T  6/ 

7/8T6/ 
7/8  T  6/ 

1-1/2  T 


2  T 

2-1/2  T 


2/1/UU 

9/15/50-52 
6/15/6U-69 
U/i/UU 

5/l/l*U 
9/15/1*7 


Offerings  In  I9U3 


ruo6 

308  ^ 

205^ 

965/ 


f8U6 

1272 


i*,697 
3,062 

882 
3.283 


3.  Ill* 
3.81*9 
1.236 
3.273 
1.992 
3,637 
2.1U2 
1.963 
3.105 

2,831 
3.36U 

5,18U 


Treas.note 
RFC  note 
ITMC  bond 
ITMC  bond 


HOLC  bond 
HFC  note 


Ctf.  of  In- 
debtedness 


1-3/1* 
7/8 
3 
2-3/1* 


2-l/U 
1 


1/2 


3/15/1*2 

1/15/1*2 

I/I5/U2-U7 

3/I/U2-U7 


7/1/U2-UU 
7/I/U2 


7/1/35 
11/10/39 


II/I/U2 


6/15/37 

2/15/39 

1/15/35 

3/1/35 


U/15/U2 


5 
2 
11-1/2 


ick  rigures:      For  period  between  July  1.    1932  and  December  3I,    1939   see 

Annual  Report  of  the   Secretary  of  the  Treasury  for   I9U0.   pp     53-5U 
"      Taxable  issue.  .'■'  j^' 

Prellminaiy. 

A  complete  record  of  market   financing  operations  conducted  by  the 
Treasury  for  agencies  issuing  securities  guaranteed  by  the  United 
•states  may  be  found  in  the  July  19U2  issue  of  the   "Treasury  Bul- 
letin",  page  W.  . 


2,211 

■♦.939 
3.762 
5.251 

1.655 


2,211 

1/ 

i».939 
3.762 
5.251 


2.7071  2.7071 


11.3735/ 

282  5/ 


6.U02 

12.757 

3.761 

12,895 


19.5UU 


Ctf.  of  in- 
debtedness 


Ctf.  of  in- 
debtedness 
CCC  note 


5/8 


.65 

3/1* 


2/1/1*3 


5/1/1*3 
5/1/U3 


6/25/U2 


9/21/U2 
8/1/Uo 


? 

1/ 


Unless  otherwise  Indicated,  each  offering  was  at  par. 

The  amounts  shown  In  this  column  were  sold  to  Oovemment  inrestment 

accounts  direct  from  anoonts  set  aside  for  this  purpose. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

issue  -  in  effect  an  exchange  and  «o  treated  in  this  statement. 

Certificate  of  indebtedness. 

Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  June  1,  1942 


Dtt*  of 

B*«  Itaoa 

or  of 

■atnrlty  of 

old  loo* 


X9U2- JoM  3 .  ■ 
Jim*  10. . 
Jon*  iS - ■ 
Jon*  17 • ■ 
JojM  18. . 
Jon*  19 . . 
Jon*  2H. . 

J«i7  1.. 
July  8- 
J\i:i7  15- • 
J«Ll7  22- • 
J«l7  29-. 

*u«.  5-- 

Aa«.  12.. 

iu«.  19.. 

io«.  26.. 

S«pt.  2.. 
S«pt.  9.. 

s«iit.i6.. 

Sept. 17.. 
Sep*. 23.. 

s«pt.30.. 

Oct.  7.. 
Oct.  l**.. 
Oct.  21.. 
Oct.  28.. 

Hot.  k. 

lOT.  12. 

Hot.  18. 

Hot.  25. 

iec.  2. 

Dee.  9- 

Dae.  l6. 

Dec.  23. 

Dbc.  30. 

19U3-J«n.  6. 

Jan.  13. 

Jan.  20. 

Jmi-  27. 


reb.  3. 

Tab.  10. 
I«b.  17. 
/•b.  21*. 

Mar.  3- 

Mtf.  10. 

Har.  17. 

Mar.  2H. 

Mar.  31. 


Apr.  7. 

LfT.  Ik. 

Apr.  21. 

Apr.  28. 

May  5- 

Mar  12. 

May  19. 

Mar  26. 

Jwia  2. 
Jwa  9. 
Joaa  16. 
Joa*  23- 
Jnaa  30- 


Data  on  nav  Ittuat 


Maturity 
4ata 


19U2-lapt.  2... 
Sapt.  9-- 

3apt.l6... 

Sapt. 17.. 

Sapt. 30.. 
Oot.  7-. 
Oct.  IV.. 

Oct.  a.. 
Ost.  ac.. 

Hot.  k.. 

■or.  le.. 
Her.  !(.. 

■•T.  a;.. 

9ae.  Z.. 
Dae.  9-- 
9ae.  It.. 

Dae.  23.. 
Dao.  30.. 

19l»3-Ja«.  6.. 

Jae.  13.. 

Jan.  ao.. 

Jan.  27.- 

Tab.  3.. 
Tab.  10.. 
Tab.  17.. 
Tab.  2U. 

Mar.  3 
Mar.  10. 
Mar.  17. 
Mar.  2U. 
Mar.  31. 

Aft.  7. 

Apr.  iH. 

Apr.  ai. 

Apr.  28. 

Mar  5- 

May  12. 

May  19. 

May  26. 


Jona  2. . 
Jan*  9. ■ 
Jan*  lo. . 
Joaa  23. . 
Jna  30.. 

July  7.' 
July  ll*. 
Joly  21. 
July  28. 

Aa«.  U. 

Aac.  12. 
ABC.  19- 
Aa<.  ». 

Sapt.  2. 
Sapt.  9. 
iart.lt. 
•apt .23. 

•e,».30. 


■oBbar  af 

daya  to 

■atari ty 


91 
91 

91 

85 

91 
91 

5i 
91 
91 

91 
92 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
9« 
98 

9* 

92 
96 
92 
9e 

98 


Aaouat  of  eaab 

rabaeriptlaaa 

taaderat 


(Is  BiUlaaa 
of  dalUra) 

^.3 
(01. 3 


712.6 

6TX-5 
(M.l 
6'«.7 

e?5-3 

C45.? 

583.0 
59H.O 
711.5 
891.6 

878.9 
709.8 
882.3 

797.1 
725-6 

773.2 

9gU.8 
893.2 

905.7 

1.013.2 

1.157.»^ 
l,i'*9.2 

1.8M.3 
1.2B2.9 
1.293.8 
1. 280.8 
930.3 

1,2)12.6 
1.2C8.7 
1.306.7 
1,016.7 

1,301.8 
l.oWi.9 

l.UW.2 

1.0^.7 

l.39>*.5 

i.3«e.J 

l.3<».7 
1.3W.9 

1.101.1 

l,10l».l 

1.399.6 
1,622.3 
i,5«5.s 

1.3U.6 
1.5W.3 
l.9».7 
1.378.7 

1.3a. 6 

1.W.2 

i:S;l 

1.309.* 


Slda  aeeaptad 


(In  Bllllona 
af  dellarai) 

251  3 
300.8 


AT8ra«a       1  Iqalralant 

prlaa         I      aTara«a 
par  b^drad        rata  1/ 


301.1 

301.9 

300.1 
■<01.2 
351  ..9 
390.3 

352.6 
3>j0.7 
35a.  H 
353.0 


390.9 
51.2 

2.1 


m 


U01.5 
uoi.i 

kOi>-2 

900.1 
501.U 

90X.5 

501.2 

503.2 

600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
BOt.Z 

soe.i 
805.1 


80U. 
soli. 

901 


901.8 
907.0 
907.8 
905. >* 

906.0 

908.7 
1.000.5 
1,006.1 
1.005.8 


99-908 
99.907 


301.0        I      99-908 


99.911* 

99.909 
99.9«« 

99.90* 
99.9«?T 
99.907 

99.906 
99-905 
99.906 
911-907 

J9.907 
99-907 
99.907 

99-9')6 
99.906 

99-907 
99.906 

99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99-908 
99.908 
99-908 

99.910 
99-908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.90>» 
99-905 
99.9W 
99.90'* 


(Pareant ) 


HI 

0.365 


0 
0.3 


0.362 

0.360 
0.365 

o.<9 
0.368 
0.770 

0.3/2 

0.372 
0.372 
0.369 

0.367 
0.36c 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.571 
0.370 

0.36* 
0.367 
0.36U 
0.363 
0.365 

0.357 
0.363 
0.366 
0.370 

0.369 
0.372 
0.373 
0.37M- 

0.369 
0.371 
0.373 
0.373 

0.37U 

0.37'* 
0.373 
u.3n 
0.372 

0.373 
0.37'! 
0.373 
0.373 

0.37>» 
0.37«* 
o.37>* 
0.37H 
o.37»» 


AaoQst  of 

aatrirlnc 

larea 


(IB  ■llllana 
of  dallara) 


total  blllt 

ontatandlac 

(at  of  data 

above  In 

flrat  oolnan) 


301.9 


( In  ■lllloaa 
of  dollara) 

2.357.'* 
2,508.0 

2.357-7 
2,508.5 

2,358.1 
2,207.2 
2,508.3 

2.810.2 
3,110.2 
3,26l.U 
3,1*63.2 
3,663.3 


3.865. 

U,i68. 


'*,267.7 
U, 318.2 
1*. 1*19.2 
U. 118.1 
1*.  519.7 
i*,6l8.9 

1*.  719.0 
1*. 318.2 
"♦.971.5 
5.125-7 

5.273.3 
5.1*21*. 0 
5.573-2 

5.721.'* 

5.873-8 

6;^".l 
6.1*25.6 
6.627.5 

6,827.1* 
7.028.5 

7.225.0 

7.1*28.7 

7.62U.1* 
7.830.8 

8,032.1* 
8.231.9 

8,1*30.0 
8,630.U 
8,831.8 
9.032.7 
9.23'*.'* 

9.'*39.'* 

9.61*1.9 

9.81*5.0 

10. OW*.!* 


10, 21*'*.  5 
10,1»1*3.6 
10,6>«8.1* 

10,852.9 

11.057-7 
11.261.1 
11.1*59-'* 
11.663.1* 
11.863.9 


Snroa:  Data  aa  aaw  laanaa  aeaa  fraa  Paklla  »abt  Sarrlaa;  ■■•** 
aatorlac  liaaa  aad  tatal  bille  amtatasdlac  «•  M  «lly 
Traaaa>T  StataMat  baaia. 


Baft  M^araai     Aaoaal  Saports  af 
y    Wak  dlaaavBt  bMla. 


Mn  Baaratary  of  tha  Vraaawf . 
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vr'-  "^ 


Fiscal  /ear 
or  montli 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary,  by  Series 

(Is  mlllloaa  of  dollare) 


Amount 
outstanding 

end  of 
fiscal  year 
or  oonth  1/ 


Net 

chan^ 

during 

fiscal  year 

or  Donth 


July 

August . . . . 

September. 

October. . . 
HoTember . . 
Oeceober. . 

..Januai 
Februi 
March. 

April 

May 

June 

-June 

July 

August .... 
September . 

October . . . 
HoTember . . 
Bacember . , 

-Jaauai 
Tebnu 
March. 

April. 
May... 

June. . 


62.0 

31S.I 

799-6 

1.237.7 

I.s6g.i 

2.90U.7 

U,3ll4.0 
10.188.2 
21,256.2 

10,188.2 

11,077.8 
11.751.2 
12, 478. 8 

13,380.8 

l't,078.9 
15,01*9.8 

16, 246.1 

17.067.5 
17.890.7 
19,267.0 
20,507.4 
21,256.2 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 
2,904.7 

3,650.2 

3,6o4.2 
3,608.0 

3,6o4.2 

3.609.7 
3,608.2 
3.606.3 

3, 604.2 
3,602.6 
3.603.2 

3.6O8.9 
3.609.5 
3.609.1 

3,6o8.i 
3,606.8 
3,608.0 


+62.0 
+254.1 

+483-5 

+438.0 

+630.5 

+1,036.6 

+1,409.3 

+5.874.2 

+11,068.0 

+619.2 

+889 . 7 
*673.3 
+727.6 

+902.0 

+693.0 

+970.9 

+1,196.3 

+821.4 
+823.2 

+1.376.3 

+1,240.4 
+748.8 


+62.0 

+254.1 

+483.5 

+438.0 

+630.5 

+1,036.6 

+745.5 

-46.1 

+3.8 


+5.6 
-1.6 
-1.9 

-2.2 

-1.6 

+.6 

+5.7 

+.6 

-.3 

-1.0 

-1.3 

+1.2 


Analysis  of  net  change 


Total 

funds 

recelTed 


62.6 

264.0 
512.6 
487.5 
684.5 

1,108.7 

1,492.4 

5.99'*.l 

11,788.7 

633.9 
900.9 
697.3 
75^.7 

935.0 
731+.6 

1.014.2 

1,240.4 

887.2 
944.3 

1.469.7 

1.335-0 
875-5 


62.6 

264.0 

512.6 

487.5 

684.5 

.108.7 

828.0 

.8 

.1 


Gross  aalea 


AdJUBtment 
of  sales 
reported 
to  funds 

recelTed  2/ 


Sales 
reported 

2/ 


AccruAl 

of 

redemption 

values 


Redemptions 


Total 


Original 
purchase 
price  J/ 


All  series  4/ 


-65.1 

-12.8 
+109.4  p 

+5.8 

-3.3 
+27.3 
-72-7 

+130.7 
+8.5 

-23-9 

+7.2 

+.7 

+6.7 

-75.5 
+75-5 

+28.1  p 


62.6 
264.0 
512.6 
487.5 
684.5 
108. 7 
557-5 
006.9 


11.679.3  P 

628.2 

904.2 
669.9 
827.4 

804.3 

726.1 

1,038.1 

1.233.2 

886.5 

937.5 

1.545.2 
1.259.5 

847.4  p 


1.2 
7-2 

17.1 

28.0 
42.1 
65.0 
87.5 
127.6 

8.0 

14.3 

8.2 
7-2 

7.2 

6.7 

11.4 

18.8 
10.5 
10.2 

9.'+ 
14.4 


Series  A-D 


62.6 
264.0 
512.6 
1*87.5 
684.5 
1,108.7 

828.0 
.8 
.1 


1.2 
7.2 
17.1 
28.0 
42.1 
65.0 

85-9 

92.0 

7.3 

13.2 

7.5 
6.5 

5.8 

'*.7 

7.3 

13-3 
7-5 
7-3 

6.3 
5.2 
7.5 


.5 

11.2 

36.2 
66.6 

82.0 

114.3 

148.1 

207.4 
848.3 

22.8 

25-5 

32.2 

3'*.3 

4o.l 
43.2 
5't.7 

63.0 

76.4 

131.2 

102.8 
104.0 
l4l.l 


.5 
11.2 
36.2 

66.6 

82.0 

114.3 

147.5 
132.7 

88.2 
7.9 

7.6 
9.0 

8.4 

7.9 
6.3 
6.7 

7.5 
6-9 

7.6 

7-3 
6-5 
6.3 


-5 
11.1 

65.6 

80.0 
110.8 

142.8 
200.9 

5/ 
22.3 
25.0 

31.6 
33.7 

39.6 

42.7 
54.2 

62.4 

75-8 

130.5 

5/ 
5/ 
5/ 


.5 
11.1 

65.6 

80.0 
110.8 
142.2 
126.2 

5/ 

7-'* 

7-2 
8.4 

7.8 

7-4 
5.9 
6.3 

7-0 
6.4 
7.0 

5/ 
5/ 

5/ 


Interest 
accrued 


5 

6 
6 

5 

5 

5 

6 
6 
7 

5/ 
5/ 
5/ 


-3 

1.1 
2.0 
S-i* 

6.5 
5/ 

•  5 

.5 
.6 
.6 

•  5 
.4 

.5 

.6 

•  5 
.6 

5/ 
5/ 
5/ 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Sunoiary,  by  Series  -  (Continued) 


(IB  alUlMt  tf  iolXan) 


riteal  r—* 
•r  Boatt 


19113. 


19H2-J«M. 

/BI7. 


8«pt«aWr. . 
Oetetar.... 

S«e*atar.*. 

19)(3-fa)ra*r7.  •  •  • 

Mkr«k 


i»rtl. 


i9)a... 

19>W... 
19«»3"' 


X9>»l-/M«. 


••pWatar. 

O«totor... 

19HWa«aM7>'> 
Mu«k 


April. 
Hny... 

Jaa*.. 


19)11. 
19)*2- 
19H3. 


19>»2-Jmai. 


Joljr 

iil«Ut.... 

8«pt«Bter. 

OotoWr. . . 
lavaatar. . 
Dsoaatar.. 


19*W« 

7«br«aZ7. 

Itar«h.... 


April. 


•atitaaAlBC 

•nd  of 
flaeal  jaar 
or  aeatk  1/ 


lat 


darlac 
flceal  y««r 


203.1 

3,6T0.« 
11,286.6 

3.670.« 

>».  165.1 

5,08«.« 

5.726.3 
6.237.i 
6.923.2 

7.693.7 
>.267.l» 
•••73.9 

9,796.0 
X0.T09.0 
U.M6.6 


♦>e3.i 
♦3.W7.7 
♦7.615.8 

41121.9 

♦»^H.3 
♦»»35.7 
4^8.0 

♦637.5 
■f51l.l 
4685.8 

♦770.5 

:iS:; 

♦911.1 

♦913.0 


203.1 

3.526.3 

g.271.3 

^33. 8 

509.9 

66)(.8 

!^1.6 
725.« 

«1H.9 
633.6 
7!0.>» 

1.006.1 

696.1 


66.6 

Mi.9 

l.8l»«.3 

H9I.9 

578.1 

6S1.I 

68li.o 

7HH.2 
788.6 
«53.9 

9».f 

976.6 

l.Oll.f 

1,126.5 
l,2p9.5 
i,a'«.3 


♦66.6 
♦1132.3 
♦7»3.» 

♦1I0.5 

♦73.5 
♦51.6 

♦io.2 

♦60.3 
♦65.3 

♦)».2 

♦107.7 
♦83.1 
♦32.8 


66.7 
*3*.9 
757.9 

Hl.O 


60.6 
W».8 

66.0 

V'^ 
Ug.3 

H3.9 

109.5 
85.9 
35.1 


a.SfcS 

5.119.2 

2.HIH.3 

2,730.8 
2,9l«.5 
3.099.7 

3.306.1 
3.»50.3 
3.669.5 

^,013.7 
H,  388.9 

S736.H 
*,9I2.0 
5.U9.2 


♦39'».0 
♦2,020.3 
♦2,70'».9 

♦157.»» 

♦316.5 

♦187. 6 

♦181. 3 
♦206.H 

4l>t>l.2 

4^9.2 

♦3H>».3 
♦200.3 

♦17H.8 

♦3J7.9 
♦2HS.6 

♦137.2 


39H.6 

2.032.1 
2.799-5 

199.7 

319.1 
191.0 
i8>i.e 

209.6 

1>)8.2 
222.  >> 

3>l<.ll 

205.3 

180.0 

353.  >• 
«93.9 

IteU.i 


Aaalrala  •t  aat  akaac* 


Oreit  aalaa 


Adjmataaat 

fatal 

•f  aalaa 

faada 

ra«alT«d 

to  faada 

raealTad  Z/ 

■oareai 

P 

r 


Salaa 

rapertad 
2/ 


•arlaa  1 


-15.0 
♦«9.0  p 

♦Ik.  2 

♦7.7 
♦13.5 
-35.3 

♦79.2 

-1.1 

-19.8- 

♦7.7 

-«3.l 

♦87.5 
♦15.7  p 


■•rlaa  T 


-«.3 

-2.0 

♦7.9  P 
..8 

.0..6 

411.1 

♦2.9 
♦.9 

♦1.5 

-2.6 

♦.2 

-11.3 

♦lU.o 

-2.6  p 


8arlaa  0 


-56.8 

♦»».3 
♦12.5 

-7.5 

-9.'* 
4IO.O 
-29.0 

4>»0.lt 

46.6 
-5.0 

42.5 

.1.1 

-1.2 

JtO.3  r 
♦3U.0 
♦5.0  p 


2/ 


j; 


Smilf  Traaa«7  ftataMuti  and  raparta  of  greaa  aalaa. 

PralUlaarr. 

BaiTlaad. 

Laaa  thaa  tjO.COO.  ^    ^ 

At  oarraat  rodaq>tlea  Talaaa  asaapt  Sariai  0,  whleb  la  atatad  at  par. 

Dnol*a«lfl»d  •al**  ahowB  la  tba  Bally  Traaanr/  8tat«ant  hara  baaa 

olaailflad  by  torlt*. 

Sarlat  A-D  data  ara  tho«o  only  oa  a  fanda  raealvad  baala.     larlae  ■ 

data  ara  not  aralUbla  oa  a  aalaa  rapertad  baala  prior  to  July  19^l{ 

coBtaaaastly  data  for  tha  flaoal  yaar  19IH  ara  oa  a  f««da  raeolvad 

Wala. 

Bttlaatad.  aiaapt  for  Sarlaa  0.  .«.,.... 

Barlai  A-0.  tha  aala  of  which  ooaMMad  la  Haroto  1935  «4  coatlBoad 

throa<h  A^ll  19U1,  ara  1»  yaar  dlaaant  toadi  which  vara  aold  at  75> 

of  aatarity  raloa,  ylaldlat  2.90)1  par  ama  if  haU  to  aatwlty;  jar- 

obaaaa  wara  Ualtod  to  »7.500  !•"*•  P^oa  la  aajr  ««•  oalaadar  yaar 


203.1 
3.5>»1.3 
8,182.3  p 

>a9.1 

900.5 

5H5.I 
585.6 
5)».6 
7'V5.6 

811.7 
629.2 
718.7 

1,030.6 
967.1 
670.9  P 


1.5 
33-1 


1.0 

.7 
.7 

.1 

1.5 
3.8 

5.8 
2.1 

8.7 

6.5 


75.0 
H37.0 
750.0  p 

'H.9 

69.2 

><9.5 
H1.9 
65.1 

75.6 

S:? 

120.8 
71.9 
37-7  P 


.8 
8.9 

.1 

.1 

a 

.1 

.6 
.¥ 
.2 

•3 
.8 
.8 


.)» 


l»51.>» 
2,027.8 
2, 71*7 -0 

167.2 
328. H 

in.i 

213.0 

169.2 
l)tl.6 
227.  >» 

m 

181.2 

I93.« 

a9.8 
139.1  p 


ladaaptiaaa 


• 
60.0 
688.6 

12.0 

U.8 

19.0 
22.5 

28.1 
52.0 

i3.« 

>»9.7 

62.7 

U6.6 

•7.7 
16.9 

I85.1 


.5 

11.8 

^•5 
2.3 

2.8 

3.8 

H.2 

5.0 
5.2 

5.9 
8.2 

6.9 


60.0 
688.0 

11.9 

1>».8 

19.0 
22.5 

28.1 
32.0 

I13.8 

59.6 

62.7 

116.9 

17.6 

189.0 


.5 

11.8 

5U.5 

2.3 
2.8 
3.8 

k.e 
5.0 
5.2 

5.9 

8.2 

6.9 


a 

a 

. 

8.9 

17.0 

a/ 

• 

a/ 

.6 

.6 

a 

.9 

.1 

.6 

.9 

.8 

.6 

a 
a 
• 

.9 
.7 
.9 

.9 
.7 
.9 

• 
• 
• 

1.6 
1.7 
1.8 

1.6 
l.T 
l.S 

a 
a 
a 

1.8 
2.8 
2.8 

1 

1 

aad  froa  i^il  I,  19»*0,  oould  ba  aada  oaly  *y  iadlTtdiiala. 
Barlaa  1,  I,  and  0  hara  baan  on  tala  ilnoa  Hay  1.  19*tl.     ■«»•• 
la  a  10  yaar  dlaoonnt  bond  aold  at  75)*  0'  "aturity  raua,  ylaldl 
2.90<  par  auma  If  hald  to  aatnrltyj  por<*aaaa  ara  llaltad  to 
♦3.750  l.ina  prloa  In  any  ona  ealandar  yaar  and  .ay  ba  "»*•  ""JJ 
Iw  IndlTldnala.     Sarla.  T  1.  a  12  yaar  dlaconnt  bond  •<>"  •».7* 
of  aatwlty  Talna.  yl.ldln*  2.53*  I*'  »"»»  it  \x»li  to  •^J^V- 
Sarlaa  0  la  a  12  yaar  currant  Inooa.  bond,  aold  fct  Pur .  «Mriai 
intaraat  at  tha  rata  of  2-1/2*  par  uaam.  radaaaabla  at  par  aa 
aatarity.  or  at  atatad  prlaaa  laaa  than  par  bafora  ■»»«rtty.    " 
ehaaaa  of  Sarla.  7  and  0  in  any  ona  ealandar  yaar  ara  llj^***  J 
$100,000  itraa  prloa  for  tha  two  aarlaa  eoablnad  (»50.000  in  tM 
oalandar  yaar  19U1)  and  say  ba  aada  by  any  Inraatort  othar  thaa 
ooaawrolal  banka. 
let  yat  vrallabla. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


■^'/y::--/.'^-*".- 
',/■'.-/' 


or  Bonth 


Itt  1/. 
!«.  .. 

"♦3  p.. 


>«S-Jtiii*. 


Jnly 

inmost . . . . 
Septuib«r. 


Oototer. . 
MoTenbar . 
I>*o«Bb«r. 


Itbmary. 
Mareh.... 


AprlX. . 
Joaa  p. 


Salai  in  allllont  of  dollari  at  lata*  prlo* 


Total 

all 

danoml- 

nattoni 


BanoBl nation 


♦25 


♦50 


$100 


$500 


ll.OOO 


$5,000 


$10,000 


Percanta^ 'distribution  of  aalaa 


Total 

all 

dasoBl- 

natlona 


Denoalnatlon 


»25 


♦50 


$100 


$500 


$1,000 


$5,000 


Serlea  X 


k\  U 

U2 

U}  P 

ItS-Jsna 

July 

iucuat . . . . 
Septeabar. 

Oetotar . . . 
BovaDber.. 
Deeaabar. . 

It3-Janaarjr  r. 
fabmarjr. . 
March 

kfTil 

»Ujr 

Jnaa  p. . . . 


203-1  lU.U  13.3 
3, 51*1. 3  613.1  3U2.g 
8,182.3  2.952.6  1.068.7 


1*19.1 

500.5 
W).5 
51*5.1 

585.6 
51*2.6 

811.7 
629.2 
712-7 

1,036.6 
967.8 
670.5 


132.B      51.5 


202.1* 

222.6 
215.2 
^72.3 

270.2 
21*1.6 

290.3 

310.3 
315.6 

288.3 


60.2 

58.6 
72-1 

78.1* 

71*.  5 
101.3 

99."* 

83.1 

98.2 

121.0 
122.0 
99.1 


Ul.U 

8I6.I* 

1.695.6 

99.5 
112.8 

97-9 

U9-8 

125.5 

U6.0 
160.9 

157.2 
119.3 
133  •« 

215.6 

208.3 
128.3 


1*0.7 
6UI.6 
997.8 

55-5 
67.3 

t-\ 

68.2 
60.5 
91.5 

100.5 
68.5 
75.0 

152.2 

I5U.7 
6U.5 


93:1* 
1.127.'* 

1.1*67.7 

79.7 

100.9 

69.1 

86.3 

90.9 

76.5 

119.6 

18l*.l* 
116.7 
U5.3 

231^ 
186.3 
90.1* 


100.0 
100.0 
100.0 

100.0 

160.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

106.0 

100.0 

100.0 
100.0 
100.0 


,  7.1 
17.3 
36.1 

31-7 

31.8 
37.3 

37-1 
J8.0 

.39.7 
36.5 


33-3 

8.1* 

7 


^ 


30.1 

32.6 

43.0 


6.5 
9.7 
13.1 

12.3 

12.0 

13-3 
13.2 

13. >» 
13.7 
13.6 

12.2 
13.2 

13.8 

11-7 

.12.7 

11*.  8 


20.1* 

23.1 

20.7 
23-7 
22.5 

22.3 
22.0 

21.1* 
21.1* 
.21.6 

19.1* 
19.0 

18.8 

20.9 
21.5 

19.1 


20.0 
18.1 
12.2 

13.3 

13.5 
11.1* 
11.8 

11.7 
11.1 
12-3 

12.1* 
10.9 
10.5 

IU.8 

13.9 

9.6 


1*6.0 

31.8 
17.9 

19.0 

20.2 

15-7 
15-9 

15.5 
lU.l 
16.0 

22.7 

18. 5 
16.2 

22.5 
19.3 
13.5 


Sarlaa  r 


Ul  1/ 

1*2  2/ 

••3? 

■*2-Jnn« 

July 

Aucnat .... 
Saptaabar. 

Ootobar... 
NoTambar . . 
Saeaabar.. 

lt3.Jannary . . . 
'ebmary .  -. 
Nareh 

April 

«V 

JVM   p .  .  .  • 


75-0 
1*37.0 
750.0 

1*1.9 

75.3 
1»8.U 
69.2 

1*9.5 
1*1.9 
65.1 

75-6 

^:? 

120.8 
71.9 
37.7 


1.3 
3.9 


.9 
19.3 
21*. 2 

1.8 

2.0 

1.5 
1.8 

^•% 

1.6 
2.6 

8.1 

^•? 
1.6 

2.8 
2.9 
1.6 


2.1 

27.1* 

1(0.0 
2.7 

i:i 
3.9 

3-2 

2.7 

2.5 
2.6 


ll*.2 

123.7 
207.1 

13.1 

17.5 
13-3 
19.2 

15.5 
13.5 
19.7 

16.1 
12.1* 
11.7 

32.1* 

23.2 

12.5 


13.6 

92.0 
167.5 

9.U 

lU.ji 
10.2 
li*.6 

12.2 
10.0 
15.1* 

lU.8 

10.1 

9.5 

29.5 

17.2 

9.1 


1*1*.2 

173.'* 
307.2 

l>*-7 

20.7 
30.0 

16.6 
13.9 
22.9 

38.8 

23.6 
18.1 

50.3 
23.1* 
11,5 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


^3 

.5 

.6 

.3 
.3 
.3 

.1* 
•5 
.7 

•7 

.8 
.0 

1.2 

U.I* 
3.2 

•^.3 

2.6 

2.6 

u 

II 

2.7 

3.7 

3.7 

U.O 
U.3 


2.8 
6.3 
5.3 

.    6.U 

'l*.l* 

■li 
\i 

6.1 
U.3 

5.6 

•♦•5 
6.6 

6.9 


18. 9 
28.3 
27.6 

31.'* 
23.2 

27.5 
27.7 


21.5 

2U.3 

26.7 

26.8 
32.2 
33.2 


Sarlaa  0 


U51.U 
2,027.8 
2.7U7.O 

167.2 

328.1* 
181.1 
213.0 

169.2 
11*1.6 
227.1* 

m 

181.2 

393.8 
219.8 
139.1 


50.6 

81.0 
5.5 
7.1 
5.7 

s.i* 

5.0 
7.U 

7.U 

s.u 

5.5 

12.2 
9.6 
5.5 


12.2 
112.7 
187.7 

11.0 

15.7 
10.6 
13.6 

12.0 
16. 5 
16.7 

19.1 

12.5 

13.6 

30.1* 
21.6 
12.6 


96.7 
576.0 
799.6 

51.6 

73.2 
50.0 
60.9 

53.9 
U7.3 
70.2 

80.1 

55.2 

126.7 
79-1 
1*8.8 


80 .9 
1*03.5 
523.2 

35.8 

52.0 
35.6 
U5.8 

•36.U 
32.6 

29.0 


262tlt 

885.0 

1.155.'* 

63.3 

aso.i* 
79-8 
87.7 

61.5 

Us.  5 
8U.9 

186. 7 

100.3 

7U.9 

1U2.2 
65.1 
U3.3 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

106.6' 
160.6 
100.0 

160.6 
166.0 
100.0 

1C0.6 
100.6 
XX. 6 


1.2 

2.5 
3.6 

3.3 

2.2 

2.> 
2.7 

3.2 

3.5 

3.2 

2.1 
2.6 
3.1 

3-9 


1:1 
€.5 

U.8 

I:! 
!:! 

7.3 

u 

7.2 

7.7 
9.8 
9.1 


20.1 
28.U 
29.1 

30.9 

22.3 
27.6 
28.6 

31.8 
33  .U 
30.9 

23.2 
26.2 
30.U 

32.2 

36.0 
35.1 


18.2 
21.0 
22.U 

22.3 

19.8 
21.0 
21.1 

2U.6 
*.0 
23-7 

19.6 
19.8 

21.8 

2U.U 
23.9 
2U.2 


$10,000 


17.9 
19.9 
19.0 

21  .U 

15.8 
19.7 
21.5 

21.5 
21  .U 

a.? 

15.2 
16. 5 
18.0 

20.9 
20.2 
20.8 


58.9 
39.7 
Ul.O 

35-0 

U9.7 
U2.7 
U3.U 

33.6 
33.2 
35.2 

U1.5 

U1.6 
32.5 
30.U 


58.1 
U3.6 

U2.1 
37.9 

^•9 
UU.i 
Ul.l 

36.U 
3U.3 

37. u 
*.o 

U8.6 
UI.3 

36.1 
29.6 
31.1 


y,^y.' 


area: 
P 


Baporta  of  groaa  aalaa. 

Prallalxkary. 

Barlaad. 


1/  Salaa  of  Sarlaa  I,  T,   and  0  bonda  eomanead  Hay  1,  19U1. 

2/  Sala  of  $25  danoalnatlon  Sarlaa  '  bonda  bagan  In  January  I9U2. 
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Sales  of  Unit3d  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A   -    SERIES    E 
(In  thouaasds  of  dollars  at   Issue  prices) 


State 


Alaboaa. ■ 
Arizona. . 
Arlcansas. 


California.. 
Colorado. . . • 
Connecticut. 


Delaware 

Dlst.    of  ColuBbla 
norlda 


Georgia. . 
Idaho.... 
Illinois. 


Indiana. 
lova.. . . 
Kansas. . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota.. . 
Mississippi. 
Missouri... . 


Montana. . 
Hebraska. 
Nevada. . . 


Nev  Baap shire. 
New  Jersey.. . . 
Hev  Mexico  . . . . 


Hew  Tork 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoaa. 
Oregon.. . 


Pennsylranla. 
Rhode  Island. 
South  Carolla 

South  Dakota. 
Tennessee... . 
Texas 


Utah 

Vermont.. 
Virginia. 


Washington 

Vest  Virginia.. 

Wisconsin 

Vyonlng 


Alaska 

Canal   Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands... 
Other  possessions 


Unallocated. 


Total. 


fiscal  year 


l^hz 


p 


28.996 

10.313 
21,U0U 

260.592 
2U,gU5 
77.5'*3 

7.629 
3'».S27 
39.565 

35.6U2 
9,8Uo 

282.055 

76.661 
69.558 

55.310 

3"*.  293 
36.800 
I7,7>t6 

1*9,009 
lUl.217 
160.150 

71,181 
22.973 
gU.goo 

17.710 

26,01*5 

U,3i«) 

11,760 

160,538 

6.978 

587. 2U9 
U2.297 
11.39'* 

190,262 
3U,U«2 
37.391* 

283,782 
2U.293 

18,782 

11.783 

126.056 

9.919 

7.550 

56.272 

57.962 

27,6U2 

77.66« 

7.066 

2.959 

315 

15.837 

1.726 

91 

lU 

I.U72 


3.51*1.323 


91.272 
27.8U6 
52.76U 

638,877 

62.132 

168,258 

21,821* 
83,11*3 

89.1*96 

9U.52I* 

27.8U5 

575.056 

213,813 
176. 508 
106,190 

87.607 
91*.  910 
37.361 

108, 60 1* 
280.091 

ii«3,U30 
179.108 

52.870 

195.868 

39.>*32 
72.211 
11,1*66 

25.787 

303. 807 

17.281* 

991.988 
113.760 

3'».3'*9 
506,361* 

82.11*3 
107. 67U 

626,051 

53.7U8 
53.510 

33.171 
100.530 
306,265 

33.2U2 

11*,175 

11*5. '*59 

163. 92U 
6U,5g3 

172.650 
17.313 

7.397 

U.30U 

61,066 

5.1*22 

203 


63,62U 


191*2 


July 


8,182,297 


'♦.513 
I.IU9 
2.573 

31.139 

2,8U1* 
10,U30 

1.037 

U,i*23 
i*,269 

U,282 

1.132 
32,851* 

10,79'* 

10,752 

l*,15g 

'*.399 
'*.757 
2,131 

5.596 

16, 1*02 
23.656 

9.i*Uh 

2,1*5'* 

10,961 

1,706 

3.037 

501 

1.509 
17.298 

763 

57.763 
5.090 
1.311 

22,799 
3.789 
U.571 

32,lU9 
3,005 
2,668 

1,1*58 

U,676 
13.775 

l.llU 

766 

7.095 

7.569 

3.211 

10,527 

779 

591 

1*1* 

2,566 

160 
10 


621 


1*19,072 


Aug. 


6.671 
1.626 

2.92U 

37.157 

3,306 

11,180 

1,103 
U,U3U 
5,1*81 

5.'*21 

1.285 

38,891 

11.801 
11,056 

U,6go 

5.6U3 
5,886 
2,1*07 

6.55'* 

18.126 
25.690 

10,1*1*3 

3.09'* 
11.067 

2,232 

3.656 
656 

1.791 

18,505 

909 

7'*. 931 
6,1+1*3 
1.575 

31.152 
i*,i»7i 
6.337 

36,801 
3.305 
3.091 

1.685 

6.591 

16.791 

I.U63 

967 

8,160 

9.025 

3,81*6 

11,1*02 

869 

577 

100 

6,163 

221 
2 


8I3 


500,1*56 


Sept. 


5.262 
1,1*22 
2,522 

33.'*35 

3.1*12 

9.91*8 

1,12U 
U,76o 
U,563 

5.007 

I.U37 

33.598 

11.112 

9.729 
5.269 

'*.97'* 
'*.923 

2,22l* 

6.21*6 

18.212 
19.790 

8.952 

2,519 

10.236 

l,8l6 
3. '♦19 

61*3 

1.600 

16, 688 

880 

5'*.  990 
5.9UU 
1.306 

27.876 
U,67U 
5.671* 

35,058 
3.571* 
3,002 

1.35'* 
5.593 

15.202 

1.507 

8UU 

8,291 

9.177 
3.338 

10,358 

831 

592 
130 

3.838 

16U 

5 


1,U23 


1*1*0,1*67 


6,269 
1.675 

3.235 

1*1,  oou 

3.933 

10,362 

1.711* 
'*.728 
5.770 

6,201 

1,820 

39.072 

lU,i*6U 
10,921* 

6,1*22 

5.170 

5.6go 
2,252 

6.796 
18,066 

3l*,188 

11.218 

2.776 

12.619 

2,328 

U,602 

879 

1.829 

23.2U1 
927 

72,866 

8,923 
1.650 

31*.  085 

5.052 

7.038 

'*3.9'*'* 
2.653 
l*,l5i* 

1.611* 

7.1*85 

19.831 

1.658 

873 

9.905 

9.283 

1».086 

11.256 
1.099 

61*7 
155 

l*,g2l* 

350 

17 


1,500 


51*5.111 


Not. 


5.787 
1.775 
3.686 

UU,829 

4,675 

16.295 

2,613 
5.359 
5.257 

5.938 

2,218 

1*1*, 970 

15.156 

10.733 
6,850 

5.1*63 
6,917 
3.156 

7.1*19 

20,822 
3U,U52 

10.772 

3.579 

12,018 

2,980 

1*.725 

8UU 

2,300 

23.631* 
I.I7I* 

77.332 
8,5110 
1.791* 

31.980 
5.56I* 
7.062 

1*6,1*59 
5.1*77 
3.71*2 

1,608 

6,766 

20,1*17 
2.170 

1.300 
10.296 

11.795 
i*.835 

12.566 
1.31*5 

61*8 

117 

5.285 

387 

13 


1,711* 


Dec. 


585.609 


5.91*2 
1.677 
3.671 

36,526 

3.676 

11.739 

2,0i*0 
5.596 

5.1*37 
6,811 

2,279 

1*0,091 

15.323 
10,692 

7.823 

5.196 

6, oil* 

2,1*30 

7.188 
18,6U8 

32.550 

11,131* 
3.899 

13.165 

2.582 

3.987 

956 

1.751* 

19.993 

1,058 

70,221 
9.361 
2.635 

31,001 

1*.718 
6,381 

U2,6i*i 
3. 380 

3.911* 

2,092 

6,791 

19.691* 

1.956 

91*2 

10.3911 

10.911* 
U.638 

11,1*86 
1,008 

5i*« 
80 

5.305 

1*2U 

17 


2,226 


6,8Ul 

2.355 

5 


,169 


5U2,6UU 


191*3 


Jan. 


56.102 

5,81*0 
17.87U 

2,012 
7.771 

6,950 
8,1*36 

2.255 

51.912 

19.778 
20,11*5 

9.0U9 

7.189 
7.8l*i» 

3.195 

9.26U 
27.666 

39.191* 

16,691 

5.193 

16,991 

i*,oi*« 

5.852 

950 

2.317 

27.650 

l,8l6 
89.287 

11.650 
i*.it07 

U7.796 
7.571* 
9.23U 

59.356 

5.878 

5.059 

3.239 
8,818 

26,938 

2.51*7 
1.1U3 

13.814 

15.691* 
5.61*8 

1U,825 

1.61*5 

671 

232 

8,311* 

508 

17 


2,8l6 


reb. 


71*5.562 


8.778 

2,771* 

6,020 

63. 819 

6,U78 

17.2U0 

1.872 

8,099 
9,160 

10,308 

2,6Uo 

5l*.882 

21,560 

18,288 

9.017 

8,938 

9.152 

'*,i+27 

10,1*72 
29.81*1* 

U3,1*19 

16,279 
5.396 

18.957 

i»,053 
6.565 

1.113 

2,316 
30,01*7 

1,71*1 

102,721* 

12,71*2 

U,26o 

50,1*91* 
10,71*2 
10,550 

59.059 

5.020 
5.122 

2,765 
10,956 

28,853 

3.716 

1.527 

15.756 

16.239 
7.192 

16,003 
1.791* 

556 

627 

5.11*7 

1*93 

1*0 


5.671 


811,701* 


7.207 

2,100 

1*,1»52 

51.828 

1*.995 

10,868 

1,1*96 

6.667 
7.126 

8.303 
2.591* 

1*1»,602 
17.885 

12.1+26 
8,320 

7.61*0 

6.970 
2.1*16 

8,782 

19.836 
38.131* 

12,712 

1*,223 
11*, 333 

2,786 
5-586 

880 

2,136 

22,070 

1.552 

72.550 
8,719 
3.1*71 

39.38U 

6.917 

7.1*99 

1*9,621* 
3-019 

U.066 

2.1*52 

7.833 
23,001* 

2.851 

986 
11.302 

12.1U5 

5.220 

13.308 
1.326 

U31 
613 

5.322 
582 

23 


5.633 


Apr. 


7.697 

2,U72 

i«,005 

56.511+ 

5. 086 

11+.570 

1.692 
7.252 
7.860 

8,233 

2,266 

53.559 

19.696 
18,270 

10.681 

7.U3U 

8,169 
3.339 

9.202 

23.953 
1*8,697 

13,1*1*8 

1*,129 

15.715 

2,807 

6,616 

893 

2.31*8 

27.6U7 

1.370 

82.583 

9.01+9 
2,156 

1*1.202 

6,U7l 

9,280 

51.762 
5.U6U 

U,l4«7 

2.905 

7.922 

26,963 

3,068 
1.159 

12,U93 
1U,965 

6.377 
13.2U1 

1.388 

530 
5U7 

i*,076 

1.293 
18 


7.6U9 


629.206 


712.666 


May 


13.522 

3.976 

7.729 

75.703 

9.101 

15.81*3 

2,2P 

9.293 

12,1*1*5 

12.125 

3.863 

66,607 

25,76U 

23.975 
16.650 

13.22U 
13.697 

1*. 1*1*8 
12,8U7 

29. '*5'* 
69.'*73 

31*.  629 

9.376 

29.260 

8,081 

11,382 

1.290 

2,612 

32,038 

2.569 

105,581r 

13.31*5 
6.1*65 

67.065 
10,963 
13.055 

71*.  71*3 
5.555 
6.677 

8,361 
13.059 
U5.901 

U,69l» 

1.U9U 

l6,80l* 

18,630 
7.163 

25.561 
2.511 

1,007 
600 

i*,635 

321 

20 


3.l67r 


1,030,582 


(Continued  on  following  page) 


In 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -   (Continued) 

PART    B   -    SERIES   F   AND   G   COMBINED 


(Id  thousands  of  dollars  at  Issas  prieas) 


fiscal  3r»ar 


13^2 


I9U3 


19U2 


tbana 

liona 

canfiBS.  •#••!• 

Llforcla 

Lorado 

snectlcnt.  ..I 

Lavars 

■t.   of  Colvntla 
Drlda 

orgia 

aho 

llnols 

dlaoa 

»a 

nsas 

atscky 

al  1 1  ana. 

ins 

rylaod 

■ischusetts.... 
chigaa 

cnescta. 

salssippi 

ssouri 

□tana ••• 

braaica* 

7ada 

V  Baopshlre. . .. 

»  Jersey 

»  Mexico 

»  Tork 

rtb  Carolina... 
rth  Dakota 

Lo 

lahosa. 

Bgon 

RnsylTania 

Dde   Island. .... 
itb  Carolina... 

ith  Dakota 

iinessee 

tas 

Ill 

ixont 

rglnia. 

■taington 

>t  Virginia.... 

iconsln 

jBlng 

uka 

:>al   Zone 

•all 

>rto  aico 

rgln  Islands... 
ler  possessions 

•lloeated 

tal 


13.099 

U,232 

13.738 

ll«),602 
18,302 

59.89"* 

11.910 
23.2U7 
22.219 

17.982 
7.339 

202, 041 
1*5.123 

30.676 
1U.U86 

2"*,  516 

21,651 
16.570 

Uo,093 

11*1*.  199 

65.  ow 

1*9,069 
10,061 
68,651 

6,322 

11»,1J2 

2.31*9 

11.090 

93.399 

9,031* 

580. U33 

26,071* 

7.515 

119,098 
16, 587 
22,095 

2l*3. 285 

28,061* 

9.1*59 

3.077 

18.1*81 

51*.  196 
5.019 

5.81*2 
28,011* 

25,898 

11,780 

1*2, 205 

3.690 


I9U3 
P 


June 


32.007 

8,1*21 

16.578 

22l*,ll»5 

29,71*6 

81,128 
12,326 

33.757 
36. 705 

37.831 
8,031 

272,112 

79.521* 

71.1*32 
31*.  897 


1*3.755 
1*1*,  1*61 

20,21*5 

5"*.  252 
171*.  999 
106,363 

69,692 

a,  812 
8U,266 

10.529 

30,i*lU 
1*,  1*1*1 

ii*,i*03 

118. 761 

7.025 

627.986 
1*1*,  651* 

10,937 

203,827 

25.095 
32.892 

297.1*30 

30,1*2U 

a, 712 

10,1*16 

39.11*0 

110,993 

7.1*7'* 

7.50I* 

53.701 

^9. 753 

17.905 

86,336 

6,010 

1.297 

1.81*3 

17.367 

3.010 

1 

28 

5,181 


3.'*96.973 


1,276 
391* 
653 

10.751 
l.'*53 
5.399 

1,1*1*9 
1.533 
1.752 

2.118 

179 

19,1*01* 

5.28q 
3.96I* 
1.127 

1.519 
I.H26 
1.197 

3.507 

11.809 

7.120 

2.902 

81*7 
6,lU2 

1*90 

1,282 
70 

5U8 

8.701* 

151* 

U6,l*56 

1.658 

U19 

9.887 
1.273 
l.U«i* 

20,058 

2,225 

902 

276 
1,1*20 
5.679 

519 
380 

2.667 

2.170 

1,329 

i*,909 

232 

1*0 

61*2 


209,081* 


July 


5.399 

550 

1.019 

21.283 

2.897 

10.391 

1.272 
3.^21 
3.716 

3.965 

770 

33.306 

8.063 
6.115 

2.675 

l*.60l 
2.831 
2.310 

6.681* 

27.111 

9.1*73 

7.791 
1.1*31 

9.073 

882 
2.1*83 

1*1*3 

1.630 

11*,  206 

509 

92,319 

3.586 
1.076 

23.133 
2.973 
3.6U1 

31*.  11 7 
3.695 
1,761 

682 

3.997 

11.003 

680 

792 

l*,U87 

1*,628 
1.839 
8,ll*6 

51*6 

98 

2,51*9 


1.791 


1*03.735 


iag' 


1,688 
52I* 
81*1* 

13.1'*5 
1.898 

5.381* 

907 

1,817 

1.766 

1.91*8 

535 

20.568 

5.1*55 
3.751 
1.869 

3.591 
2.297 
1.261 

2.892 
12.873 

7.778 

l*.i*58 
1,265 
1*,922 

558 

1.275 

228 

966 

8.771 

359 

1*1*.  91 5 

2.0a 

685 

12.261* 

1.617 

2.020 

I9.8I7 
2.262 
1,1*13 

506 
2.UI3 

6,581 

38l* 

1*91* 

2,61*6 

2.733 

1,062 

5.530 

303 

65 

1.577 
125 


2,1*1*0 


229,1*69 


Sept. 


2.552 

1*11* 

1,2U3 

lU.Uol* 
2.723 
5.020 

969 
1.996 
3.796 

2.393 

508 

23.390 

7.082 

6.075 

3.124 

2,809 

5,956 

1.235 

1*,321 

9.1*51 

8,80l* 

i*.970 

1.233 
6.093 

677 
1.931 

357 

996 
9.838 

507 

62.776 
5.136 

715 

15.066 
2,103 
2.527 

25.071 
1.661 
1.783 

520 
3.089 
8,69s 

500 
U39 

l*,02l» 

3.^81* 
1.278 

6.93'* 
1*38 

75 
1.176 


282, 261 


1.9a 

778 

1,21*6 

15,026 

l,82l* 

l*,725 

802 

1.735 
l,9U6 

2,066 

U6q 

15.721* 

5.31*2 
3.1*01 
2,306 

2,67U 
2,683 
1.253 

1*.152 

10.91*0 

7.201 

i».076 
1.206 

5.728 

762 

1.1*70 
269 

868 

8,167 
666 

35.201 

3.120 

732 

12.025 
i.3'*7 
2.71*1 

21.793 
1.557 
1.2*9 

581 

2.888 
7.289 

1*73 

538 

3.971 

3.053 

I.30U 

5.097 

286 

127 

178 
1,500 

180 


13 


218.692 


Hot. 


1.1*57 

391 

1.250 

11,81*1 

1.378 

3.736 
1.093 

1.953 

2.704 

3.1*39 
31*0 

9.311* 

3. 51*5 
2.91*8 
2.077 

2.537 
2.071 
1.009 

2.996 
9,1*1*1* 

4,881* 
3. 571* 

1.330 

1*,680 

815 

1.227 

30i» 

856 
6.21*5 

576 

30.032 
2.71*5 

757 
9.699 

1,1*1*8 

2,131 

20,81*3 
1,815 

1.387 
859 

2,122 
5.6UI 

1*85 

357 

3.27U 

3,008 

1.291 
3.709 

502 
92 

1*9 
985 
170 


15 


183.1*29 


Dae. 


Jan. 


2.629 

1*55 

1.658 

lU.ooi 
2.316 
5.585 

1.137 

3.281* 
2.538 

3.399 

i*i*5 

20,757 

5.892 
5.611* 
2.71*1 

3,177 
5.005 
1.6l«6 

l*,278 

13.119 

9.088 

i*.951 
2.887 
6.81*8 

888 

2.696 

171* 

1.095 

11.879 

675 

5"*.  236 

3.836 

840 

20,721* 
2,031* 
l*,389 

25.937 
1.852 
1.683 

978 
3.293 
9.777 

"•Tl 

579 

5.932 

3.607 

2.063 

6.839 

570 

57 

119 

l.2l*3 

555 


32 


3.1*5^ 
1.2U6 
1.61*9 

30,031* 
3.079 
9.371 

1,083 

3.>*55 
3.681 

3.968 

1.278 

39.675 

11,001 
8,783 
3.222 

5.31I* 

3.W*6 
3.315 

8.038 
25.797 
13.2% 

8.726 
2.555 
9.297 

971* 

3.871* 

928 

2.857 

12.310 

680 

72.  S"*© 
'+.957 
1.775 

25.120 
3.176 

3.ai* 
31.758 

2.801* 

2.132 

920 

3.8I9 

11.321* 

836 
1.303 
6.498 


6.002 

2.1*1*7 

11.009 

7'*7 

1U3 
191 

1.1*1*2 

962 

1 


51* 


292.501 


i*a,5oi* 


Feb. 


1.387 
751 

1.200 

19.121 
2.21*8 
7,008 

801 
2,81*1 

2,339 

3. 871* 

6lU 

18,076 

5.080 
5.1*08 

4,109 

5.039 

2.564 
1.71*0 

3.872 

15,121* 

7.'*52 

5.353 
1.231 
5.721* 

755 

2.^^67 

397 

1.177 

7.118 

667 

1*2.816 

2.1*67 

91*1 

11*.  866 
l,l*6U 
1.891 

17.999 
7.115 
1,817 

567 
2.716 
7.81*2 

637 
1*61 

3.67'' 


3.891 

1.1*02 

6.6O8 

323 

lOU 

96 

1.585 

262 


332 


257.317 


Mar. 


1.592 
512 
7O8 

17.616 
1.626 
6,219 

903 
2.7a 

2.381* 

2.083 

798 

21.319 

U.619 
7.593 
2.533 

1.690 
2.970 
1,261 

2,928 

11,663 
6.361 

i*,03i 
1,279 
'*,963 

729 

3.316 

271 

1.309 

7.865 

216 

38.317 

3.167 

1*16 

10, 662 
1.137 

1,186 

17.918 
1.297 
1.U77 

807 
2.^76 
6.^56 

1*18 

5^ 
2.875 

3.235 
962 

5.587 

2l*2 

111 

1*98 

761 

312 


18 


221*.  868 


Apr. 


7.282 
1,1*50 
U.I27 

32.1*78 

'*.639 
8,196 

1.621* 
li,79U 
6.973 

7.001 

99U 

33.35'* 

12.11*1* 

IO.8O7 

'♦.995 

7.769 
9.710 
1.761* 

7.21*1* 
1'*.217 
19.255 

10,922 

5.199 

1'*.572 

2.588 

3.??5 


1.061 
15.316 

999 

82.836 
7.171 
1,387 

1*1.291* 
3.876 
3. 805 

1*1*.  705 
2.791* 

3. 321* 

2.1*56 

8.51*6 

a,  676 

1,588 

668 
8,095 

7.139 
2.01*7 

13.019 

702 

118 
325  r 
922 
236 


a 


511*,6l0r 


May 


1.396 
909 
85U 

23,001 

3.'*85 

11,1*96 

ei6 
It,  707 
2,65U 

1.73"* 

952 

23, 581* 

6,819 
6,610 
3.607 

1.80U 

3.l'»3 
2,1*19 

1*,209 

17.772 
7.73"* 

7.599 
1.351 
7.225 

'*67 
1*,268 

'*37 

81*3 
10,1*92 

867 
1*3.532 

1*.221 
1,168 

8.1*1*6 
2.689 

3.791 

a,  728 
2.213 
2.209 

l,lU6 

1.1*20 

9.533 

653 

709 

5.263 

6,11*1* 
1.367 
8.996 
1,117 

152 

303 

1,356 
51 

28 

2U5 


291.739 


June 
P 


1.251 
1*1*0 

779 

12.196 
1.632 
3.996 

9I8 
1.133 

2.208 
1.961 

327 
13,01*5 

1*,1*82 

U.327 

l,6Ul 

2,71*9 
1.785 
1.032 

2,638 
7. 1*89 
5.090 

3.2l*0 

8U5 
5,11*0 

1*35 
1.570 

182 

71*7 

6,551* 

285 

28,1*66 

2,226 

1*1*1* 

10, 528 
1.231 
1,555 

15.71*3 
1.358 
1,1*78 

391* 
2,U6l 
5.172 

3U7 

6O8 

2,960 

2,928 

8U3 

i»,863 
235 

156 

86 

2.271 

157 


220 


176.81*8 


area: 


Heports  of  gross  sales. 

Preliminary. 

Revised. 

Less  than  $500. 


mm 

•■■' y-'.V.' 


I» 


Participation  In  Payroll  Savings  Plans  For  United  States  Savings  BondeJ/ 


191^2 

19U3 

May 

June 

July 

Aug. 

Sept. 

Oct. 

BOT. 

See. 

Jan. 

Feb. 

Mar. 

Ipr. 

May 

Honber  of  finiB  harlng  payroll  saTlngs  plans 

nrn*  irtth: 

5,000  or  Bore  vorkere 

500-U,999  worker* 

■♦75 
18. 169 

67,006 

''77 

>',956 

19,718 

82. 91*8 

Ugl 

5.099 
21,038 

95,275 

HgU 
5.266 

22,375 
108,767 

Il87 

5,378 

23,275 

LlS.Ugl 

»*8g 

5.53'v 

2l»,321 
122,762 

U90 

5.586 

2i*,g73 

127,660 

1»92 
5.683 

25,5'40 

136,098 

U92 

5.707 

25.835 

iito.ew* 

U96 

5.755 

26,260 

lUU.016 

501 

5.767 

26,517 

ii*6,i37 

501 
5,778 

26,666 

lU7.3l'6 

537  p 
5.757  p 
26.832 

lU9.0lg 

Total  mutber  of  flms 

90,Ul8 

108. 099 

121,893 

136,892 

IW.  561 

153.105 

_    _    . 

I5g,609 

167, gl3 

172.678 

176,527 

178.922 

lgO,291 

182.lUl>p 

Bomber  of  workers  a 

iiployed  in  firms  and  governmental  agencies  harlng  payroll  saTlngi 
(In  millions) 

1  plans 

20.5 
1.5 

21.3 

1.5 

22.0 

2.5 

22. g 

2.9 

23.2 

3-1 

2U.5 
3.2 

25-3 
3.2 

25.7 
3-3 
29.0 

26.3 

27.0 
3.5 

27.2 

3-6 

27.2 
3-8 

27.3 

In  Federal,    State,    and  local  gov- 
enunentB  and  their  agencies 

Total 

3.8 

22.0 

22.8 

2U.6 

25.7 

26.3 

27.7 

28.5 

29.7 

30.5 

30. g 

31.0 

31.1 

Deductions  under  payroll  savings  plans 

Total  amount  deducted  (in  mlllioaB 
of  dollars) *.•.•*•••••>••••*•.•• 

126.0 

5.35t 

153.0 

5.85« 

205.0 

6.556 

230.0 

7.15' 

265.0 

307.0 
7.8$ 

335-0 
8.3^ 

355-0 
8.5?' 

375.0 
8.7i6 

360.0 
8.751 

380.0 

8.75i 

U25.0 
9.l5i 

'♦20.0  p 

9.l)t 

p   Preliminary. 
1/  Istimated. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions 

(In  tbouaandt  of  dollars) 


Flical  7«*r 
or  Booth 


!t/ 

fjnly  191*1 

iuc.   19Ul.Jan6  19l»2. 


-Juna. 


Jal7 

lu^utt.. . . 
SaptoBbar. 


Octobar. . 
SoTaaber. 
Dae amber. 


■Janoary. . 
Febniary. 
March 


April. 
hay... 
Jui.e    . 


Aaoont  outBtandlac 

•ad  of  fiscal 

year  or  Bonth  1/ 


5.291* 

166.31*1 

213,350 

I66.3UI 

180.972 
187.618 
19"*, 010 

206.0¥* 
215,805 
221.3140 

224,901 

22U.356 
226,216 

227.989 
221*,  771 
213,350 


let  ohaa^ 

dorliic  flaeal 

year  or  aonth  1/ 


+5,1'*3 

+I6l.0l4g 

+1*5,620  6/  1/ 

+ll»,12l4 

+114,631 
+6,6147 
+6.392 

+12,031* 
+9,121  6/  JJ 
♦5.536 

+3,561 
-1,106  ll 

+1,671  y 

+l,77i»  1/ 
-3.218 
-11,1*21 


ee: 


Dally  Treasury  Statemente  comnieQelng  HoTe»bar  1,    19^2;   prior 

♦hereto.   Post   Office  Department. 

/IgureB   for  November  l')hz  and  follonlag  months 

'■ompar&blo  with  earlier  iDontha  because  of  the 

Treasury   Statement  basis.      Gtaasps  sold  prior  t 

»ere  taiowu  as  postal   savings  staops  and  were  o 

Postal  Savings  System  but   subsequently  becane 

tiona. 

Istlmated  on  the  basis  of  samples  conducted  by  the  Post  Office 

Department. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings 


are  not   strictly 
ehift   to  a  Daily 
October  1,   191*2 
bllgatlons  of  the 
public  debt  obllga- 


Salaa 

y 


6.087 

308,621 

590.268 
Us. 960 


53,815 
UU,5U6 
U7.682 


53.1U1 

39.077  U 

143.920 

66.267 
5^.667  U 
U9.630  L 

UU,79i  L 
Uo.oUa 
32  Ml, 


Radaaptloos 


Total 


9U3 

l'»7.57'* 

5UU.6U7 

3^.836 

39.185 
37.900 

Ul,290 

Ui,io7 
29.955 
3S.38U 

62,706 
55.773 
U7.958 

•43. 018 
U3.267 
6U.10U 


Xrehan^ad  for 

0nltad  States 

■avlogs  bonds  g/ 


5/ 

127, 9U8 
U7U.168 

31.678 

35.253 
3U,101 
56,561 

36,188 

26,220 
32,988 

5l4.UUg 
us, 339 
U0.650 

37.501 
37.530 
5"*.  391 


Cash 
2/2/ 


5/ 
18,468 
70,U80 

3.158 

3.932 
3.799 
i''.730 

U.919 
3.736 
5.396 

8,258 
7.U3U 
7.309 

5.517 
5.737 
9.71U 


Percentaga  distribution 
of  redenptlone 


Total 


100.0 

100.0 
100.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 

100.3 
lOC.O 


Ixchanged  for 
United  States 
savings  bonds  2/ 


87.1 

90.9 

90.0 
90.0 
88.6 

88.0 
87.5 
85.9 

86,8 

86.7 
SU.S 

S7.2 

86.7 

8U.8 


Cash 
2/i/ 


12.6 

12.9 

9.1 

10.0 
10.0 

il.U 

12.0 
12.5 
lU.l 

13.2 

13.3 

15.2 

12.8 
15.3 
15.2 


\1 


certificates  prior  to  Hovenber  1,  I9U2.  These  did  not  aggregate  in 
any  one  nonth  more  than  $26  thouspuds  nor  aore  than  0.9  percent  of 
total  redemptions. 

Sales  and  redamptione  cosmence  with  Hay  1.  I9UI  when  the  special  de- 
fense aeries  of  stamps  went  on  sale.   The  amount  of  the  old  series  of 
postal  savings  stajupo  outstanding  on  April  30.  I9U1  was  $150  thousands. 
Details  not  avallabli.  for  May.  June,  and  July  19UI. 
Het  of  sales  legs  redeapt Ions .   See  /ootnote  Tj . 

Does  not  Include  anounts  transferred  froit  Postal  Savings  Systaa  to  th» 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Sales  in 

thousands 

of  dollars 

Percentag* 

distribution  of  sales 

Tiscal  year 
or  month 

Total 

all 

denominations 

Denomination 

Total 

all 

denonlnations 

Denomination 

10^ 

25^ 

50,( 

»1.00 

$5.00 

10^ 

25^ 

50^ 

$1.00 

»5.oo 

6.087 

308. 621 

590,268 

Us, 960 

2u'.5U6 

U7.682 

53.141 
39.077 
43.920 

66,267 
54.667 
49,630 

44.791 
Uo.oUg 
52.683 

Uoo 
67.U66 

126.327 

9.12U 

10.106 
7.326 
8.366 

10.680 
8.0^3 

9.243 

15.993 

12.771 
12.290 

11,284 

9.704 

10.531 

2.691 
167.709 
313.691 

27.319 

29.693 

24,808 
26. 189 

28.563 
20.751 

22.984 

34.209 
28.514 
25.576 

23.164 

20,983 
28,257 

1.012 

28.6l4 
52. 508 

4.715 

5.203 
4,348 
4.935 

5.150 
3.595 
3.624 

5.192 
4,566 

4.001 

3,594 
41942 

1.130 
31,583 
71,693 

5,706 

6.326 
5.950 
6,o6U 

6.U9g 
U,939 
5,600 

7,798 
6.U05 
5,652 

5,085 
4. 574 
6.803 

854 
13.250 

26.0Ug 

2.097 

2,487 
2,114 
2.128 

2,250 

1.759 
2,469 

3.075 

2.412 
2,110 

1.665 
I.U29 
2.151 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

6.6 
21.9 
21.4 

18.6 

18.8 
I6.U 

17.5 

20.1 
20.6 
21.0 

24.1 
20.0 

44.2 
54.3 
53.1 

55.8 

55.2 

53.8 
53.1 
52.3 

51.6 
52.2 
51.5 

51.7 
52.4 
53.6 

16.6 
9.3 
8.9 

9.6 

9.7 

9.8 

10.4 

9.7 
9.2 
8.3 

7.8 
8.3 
8.1 

8.0 
8.4 
9.4 

18.6 
10.2 
12.2 

11.7 

11.7 
13.4 
12.7 

12.2 
12.6 
12.8 

11.8 

11.7 
11.4 

11.4 
11.4 
12.9 

lU.o 

l-\ 

U.3 

U.6 
U.7 

U.5 

4.2 
4.5 
5.6 

4.7 
4.4 
4.2 

3.7 

^:i^ 

July 

August 

September 

October 

Bovenber  r 

-  Jantiary  r 

Tebruary  r 

March  r 

April  r 

May  r 

June 

'ea:  (l)  Total  sales:  Daily  Treasury  Statements  commencing 
lovembar  1,  1942;  prior  thereto  Post  Office  Department! 


(2)  Distribution  by  denominations:   Post  Office  Departaent. 
Bevlsed  to  Dally  Treasury  Statement  basis. 
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Sales  of  United  States  Savings  Stamps  - 
Table  4.-  Sales  by  States 

( In  thousands  of  dollars) 


(Continued) 


Stftts 


fiscal  year 


l<)hz 


I9U3 
P 


igUa 


July 


Aug. 


Sept. 


Oct. 


Not. 


Dec. 


I9U3 


Jan. 


Feb. 


Mar. 


Apr. 


May 

P 


Alabaaa 

Arliona 

Arkansas 

California 

Colorado 

Connecticut 

Celavare 

Dlst.   of  Colusbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

lova 

Eassas 

Kentucky 

loulslana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Bebraska 

Hevada 

Hev  Hanpshlre. . . . 

Hew  Jersey 

Bev  Mexico 

Hew  Tork 

Horth  Carolina... 
Horth  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode   Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

OtRh 

Veraont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

WyoBlng 

Alaska 

Hawaii 

Puerto  Rico 

Other  possessions 

Adjustoent   to 
Dally  Treasury 
Statesent 


Total . . 


2.3^3.7 

g3U.g 

1,67U.7 

20.132.6 

2,020.^ 

7.707.'* 

71U.2 
6.100.1 
3.705.9 

3.175.5 

SUl.O 

23.612.9 
7.516.9 

'♦.575.8 
2.532.9 

3.036.2 
3,'«2g.o 
1,725.5 

5,785.2 
1U.U13.6 
13,721.6 

'♦.037.7 
I.508.8 
7.326.U 

1,030.7 

2.371.8 

381.1* 

1.150.8 

13.313.7 

720.3 

53,060.7 
3.089.7 

801.2 

18,269.5 
2,'»89.1 
2.739.3 

27.075.3 

3,087.6 

l.Ugg.2 

g32.2 
2.952.  g 
11. 520. g 

963.'* 

705.8 

'♦,051.8 

3.909.2 

2. '♦'♦9. 7 

5.72g.3 

■♦93.6 

66.1 

1.238.7 

166.8 

.7 


!♦.  215.8 
1. 796.1* 
2.96g.i* 

39. 71*1*. 0 

U, 082.1* 

l'^.375-'^ 

1.298.6 
5.591.7 

6.185.2 

5.623.0 

1.1*11.7 

39,952.'* 

Ii».ll5.g 
g.ooq.u 
5.5gi*.g 

5,1*25.2 

6.122.2 

3.621.2 

9.208.2 

26,91*1.7 
26.170.6 

7,957.0 

3,Og2.3 


235.6 


1,897.1 

'♦,5'*5-5 

673.2 

2.25U.0 

23.202.5 

1.252.2 

106.757.7 
6,770.8 

1,557.1* 

32,?3'*.6 
U.U31.9 

5,322.2 

1*9,1*77.0 

5.172.2 

2.219.1 

l.5'*5.5 

5.686.1 

20,130.7 

2,U36.2 
1.373.6 
7.311.3 

8.130.5 

i*.oi5.9 

12,529.2 

1.021.1* 
192.3 

2.U6g.7 

328.5 

11.9 


308. 621. 3 


•15.899. 


990.267.5 


i*i*7.8 
125.0 
290.1 

3.1*'*2.2 

300.5 
1.39'^.6 

llU.g 
6gU.2 
•♦98.7 

512.0 

125.5 

3. 83'*. 7 

1,093.0 
750.7 
386.U 

'♦33.3 
606.0 

2gg.O 

821.0 
2.276.9 
2.256.2 

677.6 

23O.lt 

1.161.2 

12g.2 

379.1 
6i*.i 

183.2 
2.020.7 

9'*.7 

9.012.0 

57'*.  2 
13"*.  9 

2.863.9 
1*29.1 
1*25.1 


1*1*2.8 

177.5 
302.5 

3.766.8 
359.9 

1.1*72.0 

113.6 
639.7 
531.0 

53't.6 

148.3 
3.8U7.I 

1.232.2 
1.008.5 

1*83,0 

527."* 
6U9.6 
318.1 

759.9 

2,l*2l*.2 
2,681.1 

7'*3.8 

323.1 

1,280.3 

181. 3 

'*59.7 

69.3 

22"*.  6 

1,975.9 
130.2 

9, 67'*. 2 

605.5 

176.1 

3.290.8 

"♦37.9 
'♦85.7 


.920.2  '*. 322.0 
U8'»,7  551^.7 
211.0         210.2 


12'*.  9 

518. 3 
1.535.2 

151.2 

lOli.g 

592.9 
7'^8.8 

337.5 

ggo.o 

63.9 

11.7 

193.8 

21.9 


Ug,9b0.5 


162.0 

73'*.  0 

1,8U8.0 

177.8 
136.U 
659.0 

759.0 
365.3 

1,05'*.  6 
101.5 

12.8 

220.8 

19.1* 


53,815.'* 


377.5 
110.7 

227.1* 

2, 961*. 9 

315.1 
1,223.1* 

9u.1t 
502.3 
1*15.9 

1*63.6 

98.9 

3,170.6 

1,108.9 

771.7 
362.2 

ltu5.ll 
U50.2 
279.8 

695.5 
2,062.2 
1,973.6 

581.  U 

276.7 

1,062.6 

135.2 

375.2 

60.3 

201.2 

1, 763.lt 

88.7 

8,650.7 
523.7 
111.9 

2.56lt.3 
325.5 
1*05.3 

3.650.8 
U63.U 
186. 9 

112.8 

U7i*.6 
1.592.9 

1UU.2 
102.  U 

521.7 

592.6 
305.1* 
876.0 

70. U 

11.9 

181.6 

18. U 


UU,5U6.U 


372.8 
129. U 
253.'* 

3.232.9 

337.5 
1,350.2 

100.6 
Ug9.9 
U62.5 

U60.7 

115.5 

3.373.9 

l,i6U.2 
763.5 
U2ii.7 

U39.0 
'♦55.2 
288. U 

761.9 
2,312.8 
2,152.U 

609.2 

278.5 

1.213.7 

lU8.2 

398.9 

60.6 
213.7 

l,9Ug.2 
103.5 

9.316.3 
565.1 
119.8 

2.567.'t 
3't5.i 
it32.l 

U.087.5 
U60.9 
181. U 

113.5 

1*67.6 

1.6U3.5 

1U2.9 
115. U 

585.1 

62U.6 

31U.2 

953.1 

69.3 

11.9 

130.2 

19.1 


3'*9.3 
1U8.U 
26U.7 

3.602.5 

3U0.U 

i,'*37.0 

123.3 
UU7.0 
533.1 

500.  U 

122.8 

3.717.'* 

i,Uoo.6 
752.2 
U76.6 

510.8 
521.  U 
339.8 

823.6 

2,605.1 

2.Ult0.5 

656.5 
313.9 

1,2U8.U 

159.3 

396.3 

56.7 

219.9 

2.205.3 

116.2 

10.758.8 

639.5 
117.3 


U7.6g2.1 


312. u 

132.5 
251.  u 

3.oUg.7 

330.6 
1.235.8 

12U,3 
392.9 
lt71.g 

U6U.U 

112.  U 

3.367.5 

1.226.6 

682.8 
U2U.U 

U23.6 
U8I.6 

282.7 

783. t 
2.129.1 
2,013.3 

61U.8 

292.3 

1.183.7 

182.7 

351.0 
55.9 

180.6 

I.9O8.5 

92.5 

9,028.1 
5'*8.5 

123.6 


2.8U2.3  2.519.8 
383.0  333.7 
•♦29.7         356.7 


'*.597.8 
527.2 
156.1 

127.8 
525.1 

1,807.2 

169.3 
I2U.2 
6U0.3 

6gU.2 

391.5 

1.129.0 

71*.  9 

18.8 

1UU.6 

22.6 

.u 


53,lUo.6 


3.971.6 
U17.2 
152.5 

l3lt.U 

U5U.9 

1.601.1 

220.0 
IOU.6 

586.7 

601.U 

320.  U 

983.2 

8U.8 

12.0 

161.5 

27.3 

2.5 


3'*9.l 

191.5 

278.5 

U, 122.0 

't05.9 

1.336.2 

131.5 
519.5 
600.3 

533.'t 

132.0 

3.980.0 
1,378.5 

887.2 
507.  It 

507.2 

5'*8.7 

528.7 

88U.7 
2.U68.g 

2.U05.9 

767.8 
277.9 

1.328.0 

203.0 

'♦36.9 

76.U 
206.3 

2,2U8.0 

12U.7 

10,U26.5 
638.7 
151.0 

3.255.3 

U02.2 
522.1 

'♦.731.8 

"♦93.1 
237.5 


366.2 

I7it.9 

266.8 

3.62U.3 

376.7 

1,255.6 

119.2 
'♦98.5 
586.3 

503.1 

131.1 

3,555.0 

1,262,7 
736.lt 
517.7 

50U.6 
551.7 
328.9 

82U.g 
2,Uo6.2 
2,281.0 

801.9 

267.3 

1.281.U 

173.'* 
U16.7 

5t.3 

203.0 

2,071,5 

131.2 

8,705.6 

■  623.0 

150.6 

3,076.2 

U22.U 
609.1 

U.586.6 

412.8 

198.5 


1U2.6        139.7 

523.9        5l6.»t 

2,006.3    l,7't8.9 


366.7 

122.0 
669.7 

822.0 

398.0 

1,217.6 

95.6 

17.9 

255.7 

2U.6 

i.U 


2UU.6 
119.6 
707.8 

905. '♦ 

380.9 

1,151*. 7 

91.9 

1U.5 
213-7 


-7 .223.9  -11.768.0  n't,939.6 


39.076.5 


1*3.919.8 


66.267.1 


552.1 
157.6 
21*3.3 

2.963.3 
357.8 

1.089.8 

98.3 

UUs.Q 

531.5 

1*79.3 
138.9 

5.203.7 

1.150.6 
675.5 
502,7 

U36,i 
511.3 
500.7 

763.7 
1,975.5 

2.15'*.2 

718.3 

235.8 
1,219.8 

156.1 

579.0 

52.6 

175.6 

i.85o.;5 
105.lt 

8,019.8 
595.6 
139.7 

2.850.9 

590.2 

U33.1 

U,020.3 

51*7.1 
190.5 

137.1* 

1*38.7 

1,702.1 

21U.0 
107.5 
60U.1 

709.9 

555.0 

1,125.6 

89. U 

11.0 
203.8 

54.5 

I.U 


■t-8.527.6 


5U, 667.1 


382.1* 

158.7 
250.8 

3,5UU.8 
372.9 

1.090.3 

101.8 

U53.2 

582.3 

U9U.5 
125.9 

3,993.9 

1,222.3 
720.6 

5'*5.0 

U63.9 
562.9 
309.8 

787.? 
2,297.4 
2.237.1 

692.1 

242.5 
1.235.4 

161.0 

375.6 

57.6 

17U.2 

2.001.2 
105.5 

8.7931 
631.8 
126.5 

2,882.0 
388.2 
U65.O 

U.2g6.g 
391 -l* 
202.0 

11*9 -9 

U54.O 

1,686.9 

222.7 
108.8 
671.6 

672.0 

379.3 

1.151.1* 

105.6 

2U.O 

21*9.3 

37.1* 

l.g 


+uou.g 


U9,t529.g 


39U.9 
190.2 
271.9 

3,lt86.U 

57lt.6 

1,083.3 

132.3 
U89.7 
613.8 

Ugg.fa 

127.6 

5,101.1 

1,213.2 
858.5 
630.1* 

Ugo.o 
598.  U 
550.2 

gl*0.2 
2,575.6 
2,U9b.8 

817.2 

2U9.U 
1,553.1* 

170.0 

395.3 

5U.0 

180.8 

2.057.2 

117.1 

8.939.1* 
625.6 
167.5 

2,922.0 

U5g.6 
531-2 


296.9 
116.0 
195.5 

5,261.6 

29't.5 

i.oou.g 

85.2 
U21.U 

U91.2 

U21.6 

87.2 

2,850.U 

l.OOU.l 

631*. 9 
U21 

585.1* 
'♦55.6 

299.  U 

721.3 
2.051.9 
1.936.7 

550:5 

ISU.2 
1.057.0 

IU6 
3II.U 

U9.2 

1U7.6 
1,768.6 

80. 3 

7.8U0.5 
U32.O 
102.0 

2.U8g.9 
296.7 

366.2 


It, 566.3  3.817.3 
it39.2  375.0 
217.9       16U.5 


155-6 

U62.1 

1,916.4 

283.3 
116.1 
757.0 

735-5 

568.4 

1,199.9 

lll.U 

30.5 

253.1* 

33.5 

.8 


-6,622.5 


uu.791.5 


100.8 
560.1 

1,1*59.2 

1U5.1 
152.5 
555.1 

612.0 

251.5 

1.029.7 

72.6 

15.3 

2U9.U 
52.5 


-e.itgT.l 


U0.0l*8.2 


♦■20.138  • 


Source:     (l)  Total  sales:     Ihlly  Treasury  Statements;   (2)  Sale*  by  States: 
Post  Office  Department, 
p       Preliminary. 
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Sales  of  Tax  Series  Treasury  Notes 
Table  1.-  Summary,  by  Series 

(In  Billion*  of  dollar*) 


or  aonth 


iaount 
out standi nc 

•nd  of 
fltoal  yoar 
or  month 
(par  Talna) 


Net 

chan£* 

during 

flteal  7«ar 

or  month 


Analysis  of  nat   chanc* 


Analysis  of  gross   salas 


Total 

fund* 

r*c«lT*d 


M^*tm«nt 

of  aalas 

reportad  to 

funds  raealTsd 


Sales 
reported 


Exchanged 
(per  Talne] 


Redemptions 
(par  Talue) 


All   series  1/ 


19l»2  2/. 

I9i»3...- 


ljUZ-JllM 

July 

iucntt.... 
Septaobar. 

Oetobar... 
HoT*mb«r . . 
December. . 

19U}-Janaar7... 
Tebmary.. 
Harch 


April. 
Juna.. 


,0lU.5 

.356.6 
.739.3 
.137.1 

.963-5 
.702.5 

.38U.1 

,71*8.8 
.12U.7 
.3'*5.6 

,782.5 
,162.9 
,1*95.1* 


+3.011*.  5 
+1*,  1*80. 9 

-85.2 
♦31*2.1 
+382.7 

+397.8 

♦826.1* 
+739.0 

+681. 5 
+36U.8 
+375-9 
-779.1 
+1.1*36.9 
+380.1* 
-667. s 


U,138.9 
8.758-5 

1*06.9 

388.2 

i»l7-9 
977.9 
91*1.1 
781.6 
1.312-3 

1*52.9 
U56.6 
1*1*6.8 

1.632.9 

1*82.2 
U68.1 


-17-2 
+131*.  5 

-13.3 
♦5.9 

+18.8 
+37-1 

+17-7 

+1*.0 

-22.6 

+31.6 

+15.9 

-1.2 

+6.0 

+6-3 

♦15.0 


1*.156.2 
8.62U.1 

1*20.2 
382.2 
399.1 

9ito.8 

923.1* 

T77-6 
l.33'»-9 
U21.3 
1*1*0.7 
1*1*8.0 

1,627.0 
U76.0 
U53.1 


68.3 


U8.6 
19-7 


l,12l*.l* 

i«.209.3 

1*92.1 

U6.1 
35-3 

531.5 
qi*.9 
U2.6 

630.8 

88.1 

80. 7 
1.225.9 

196.0 

101.8 

1.135-6 


Series  A 


191*2  8/. 
I9U3-... 


19l»2.Jana 

Julj 

August. .. . 
September . 

October... 
Horember. . 
Beoeaber . . 
19l*3-JanQar7... 
Februarj.. 
March 


April. 
Mw... 

Jtina.. 


5U.8 
266.7 

5U.8 

60.3 

65.1 

112.7 

167.0 

200.1 
276.0 

309.1* 
320.0 
286.6 
296.1 
302.7 
266.7 


♦5U.8 
+211.9 

+1.1* 
♦5.5 

♦4.8 
♦<*7.6 

+5^-3 
+33.1 
+75-9 

♦33.1* 
+10.5 
-33-3 

+9.5 

+6.5 

-35-9 


72.2 
33"* -7 

5.1 

6.0 

5.1 

52.6 

5U.7 
33-5 
86.0 

31*.  5 
13.0 
15.3 
21.8 
7.8 
^.5 


+  .1 

♦3.6 


+  .2 

--3 
+  .6 
+-3 
--7 

+2.1 
+.1* 
+  .3 
-.1 

+-5 


72.1 
331.2 

5-1 
6.0 
'*-9 
52.9 
5U.I 
33-2 
86.7 

32.1* 
12.6 

15.0 

21.8 
7.3 

''.3 


17.1* 
122.7 

3-7 

-5 

-3 

5.0 

.U 

.U 

10.1 

1.0 

2.5 

Us. 6 

12.3 

1.2 


Series  B 


191*2  2/. 
I9U3.... 


19l*2-Juna 

July 

August . . . . 
September . 

October... 
Horember . . 
December. . 

I9U3- January. . . 
February . . 
March 


April. 
May... 
June.. 


2.959.7 
761*. 8 

2.9».7 

3.296.3 
3.67i*,2 
3,181.2 

3.067.1* 
3,026.0 
2,1*32.7 

2,361*. 2 

2,311.1+ 
1.1*87.2 

1,393-8 

76i*.g 


+2.959-7 
-2.195.0 

-86.6 
+336.6 
+377-8 
-1*93-0 

-113-7 

-111.  5 

-593-2 
-68.5 

-52.8 
-82l*.2 

.u 
.1 

-58U.9 


:U: 


U, 066.7 
877-1 

1*01.8 

382.2 

1*12.8 

82.1 


-17.3 
+2l*.9 

-13-3 
+5.9 

+18.6 

+  -3 


U,08l*.l 
852.2 

1*15.1 
376.2 
39U.2 

81.8 


68.2 


Us. 6 
19.7 


1,107.0 
3.003.9 

U8g.U 
U5.6 
35.0 

525.5 

9U.I 
U1.5 
593-2 
fag. 5 
5?. 8 

82U.2 

91. U 
UU.l 
sau.9 


Series  C 


I9U3. 


19U2-September . 
October... 
HoTember. . 
December. . 

I9U3- January... 
February . . 
March 


April. 
Hay... 
June. . 


6,U6U.o 

8U3.2 

1.729-1 

2,U76.5 
3.675-3 
U.075.2 
U,U93.U 

u. 571.8 

6,092.6 
6,510.6 
6.U6U.0 


+6,U6U.O 

+8U3.2 

+885. q 

+7U7.U 

+1,198.8 

+399-9 

+Ulg.2 

+78.  U 

+1,520.8 

+Ulg.O 
-U6.6 


7, 51*6.7 

81*3.2 
886.  U 

7U8.1 
1.226.3 

U18.1* 
'*'*3-7 
U31.5 

1,611.1 
U7U.5 
U63.6 


+106.1 

+37.1 

+17.1 

+3-7 

-22.0 

+29.5 
+15.6 

-1-5 

+6.0 

+5.8 

+iU.g 


7.UU0.7 

806.1 

869.2 
7'*i*-5 

1,2U8.2 

388.9 
U28.1 

U33.0 

1.605.1 

U68.7 

UU8.8 


1,082.7 

.U 

.8 

27.  U 

18.5 

25-5 

353.1 

90.3 

56.5 

510.2 


Source:      Dally  Treasury  Statement   and  reports  of  gross  sales. 

*   Less  than  $50,000. 

1/  Series  A  notes  were  sold  from  August  1,  I9UI  through  June  22, 
I9U3  and  yield  approximately  I.92  percent  per  annum.   The 
majclmua  amount  which  may  be  used  In  payment  of  each  class  of 
tax  (income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  Is  limited  to  $5,000  par  ralue.   Commencing 
June  23,  191*3.  ^^'   notes  may  be  redeemed  for  cash  at  the  tax 
paorment  Talue  current  at  the  time  of  presentation.   Series  B 
notes  were  sold  from  August  1,  I9U1  through  September  12, 
I9U2.  The  yield  on  these  notes  Is  approximately  .Ug  percent 
per  annum,  and  the  amount  which  may  be  turned  In  on  taxes  1* 


2/ 


unlimited.   If  not  presented  In  payment  of  taxes,  the  notes 
will  be  redeemed  at  the  purchase  price  only.   Series  C  notes 
(known  as  "Treasury  tax  saTlcgs  notes"  commencing  June  23. 
I9U3)  were  first  offered  for  sale  on  September  lU,  19U2.   In- 
terest on  these  notes  accrues  each  month  on  a  graduated  scale, 
and  is  equivalent  to  a  yield  of  approximately  1.07  percent 
per  annum  If  held  to  maturity.   The  amounts  which  ma^  be 
turned  In  on  taxes  is  unlimited.   If  not  presented  in  payment 
of  taxes,  the  notes  will  be  redeemable  at  par  and  accrued  in- 
terest, either  at  maturity  or,  on  30  days'  notice,  during  and 
after  the  sixth  month  after  the  month  of  issue. 
Sale  of  Tax  Series  Treasury  notes  began  in  August  I9U1. 
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Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


ntcal  yoar 
or  Bonth 

Sales  In  Bllllone  of  dolleri  at  par 

Percental  distribution  of  sales 

Total 

all 

denOBl- 

natlonc 

Di no ■! nation 

Total 

all 

denool- 

natlons 

Denonlnatlon 

»25 

»50 

$100 

♦500 

Thoxuandi  of  dollari 

$25 

»50 

$100 

$500 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1.000 

1 

5 

10 

100 

500 

1.000 

Series  A 

19>*2  1/ 

72.1 
331.2 

5.1 
6.0 

52-9 

^.l 
33.2 
86.7 

32.1* 
12.6 

15.0 

21.8 
7.3 
U.3 

2.9 

>».3 

.2 

.2 
.2 
.3 

•  5 

M 

1.1 

.6 
.3 
■3 

■3 
.1 
.1 

U.2 
7.7 

.3 

.U 
.3 

.7 

•9 

.8 
2.0 

•9 
.1* 
.1* 

•  5 

.2 

.1 

56.2 
55.8 

2.9 

3.3 

2.7 

5.8 

7.2 

13.7 

6.0 

2.1* 

2.9 

3-9 

1.6 

.9 

63.0 

.6 

.8 

.6 

8.0 

9.8 

6.8 

17.7 

7.0 
2.U 
2.9 

I1.6 

1-5 

.9 

5-7 
1U7.M 

1.1 

l.U 

1.1 

25.7 

25.7 
1U.9 
39.3 

13-9 
5.3 
6.3 

9.U 
2.9 
1.7 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

U.O 

1-3 

3.5 

3.1* 

3.7 

.6 

.8 
1.2 

1.3 

1.8 
2.2 
1.7 

1.2 
2.0 
1.8 

5.8 

2-3 

5.7 
5.8 

6.1* 
1.2 

1.7 
2.3 
2.3 

2.9 

3.1* 
3.0 

2.3 
3.2 
3.1 

78.0 
16.8 

57.0 

5U.2 
5U.2 
11.1 

13.2 
16.1 
I5.S 

18.7 

19.1* 
19.1* 

17.6 

21.9 

21.8 

U.3 
19.0 

12.1* 

13.1 

12.8 
15.2 

18.1 
20.1* 
20.1* 

21.8 
18.9 
19.5 

21.1 
20.1 
21.0 

21.3 

23-6 

22.9 
1*8.6 

1*7.1* 
l*l*.g 

1*5.3 

U2.8 
1*2.0 
1*1.7 

1*3.0 

39-3 
39.6 

52.9 

16.0 

19'*3 

19>»2-Jmi* 

Jul7 

*«« 

Sept.   2/. 

Oct 

Hot 

Dec 

19'*3-Jan 

Teb 

Mar 

Apr 

HW 

June 

12.3 
10.1 

5.0 

12.9 

3-9 
1.8 

2.2 

3.2 

1.0 

1: 

23.3 
18. 7 

151 

li*.9 

12.0 
11*. 0 

ii*.6 

11*. 7 
13.5 
12.7 





Serial  B 

191*2  1/ 

IQU3 

U.OSU.l 
852.2 

U15.I 

376.2 

39'*.2 

81.8 

... . 

: 

6.9 
1.6 

.6 

.7 
.7 
.3 

1U.7 
3.'t 

1.1 

1.5 
l.U 

.5 

1M.5 
35-8 

13.8 

15.9 

16.0 

3.9 

566.7 
158.6 

65.5 

71.'* 
7U.I 
13.1 

1.391.8 

338.8 

11*8.6 

150.8 

172.5 

15.5 

366.5 

lUo.o 
55-5 

81.0 

37.5 

21.5 

1.589.0 
17U.O 

130.0 

55.0 
92.0 
27.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

... 

.2 
.2 

-1 

.2 
.2 
.3 

.U 
.1* 

.3 

.U 
.1* 
.6 

3.6 

1*.2 
3.3 

U.2 
l*.l 
1*.8 



13.8 

18.6 

15.8 

19.0 

18.8 
16.0 

3i*.l 

39.8 

35.8 
1*0.1 

U3.8 

19.0 

9-0 
16.1* 

13.1* 

21.5 
9.5 
26.3 

38-9 

20.1* 
31-3 

lU.6 
23.3 
33.0 

19U2-Jnne 

Jvly 

A«« 

Sept 

Serlee  C 

19'»3 

19U2-Sept 

Oct 

Hot 

Dec 

19>»3-J»n 

/•b 

Mttr 

Apr 

«v 

June 

1 

7.U»*o.7 

806.I 

869.2 
7UU.5 

1,2U8.2 

388.9 
U28.1 
U33.O 

1,605.1 
U68.7 
)4U8.8 

.... 

.... 

.... 

.... 

21*1.9 

16.1* 

19.8 
17.0 
Ui.i 

15.6 
9.3 
10.1 

82.0 

20.U 
10.3 

323.9 
ZU.8 
31.6 

26.3 
67.8 

20.1» 
13.2 
13.3 

89.1 
22.8 

lU.6 

1.369-0 

131.2 

150.1 
126.7 
25U.8 

79.1 
56.1* 
66.U 

339.2 
90.1 
7U.8 

2.506.9 

267.3 

297-2 
230.0 

395.5 

139.8 
137.1 

123.2 

595.8 
150.1* 
170.6 

1.105.0 
98.5 

1U6.5 
71.5 

208.0 

63.0 
70.0 
79.0 

223.0 

69.0 
76.5 

l,89l*.0 

268.0 

22U.O 
273-0 
281.0 

71.0 
IU2.O 
lUl.O 

276.0 
116.0 
102.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

... 

... 

.... 

.... 

3-3 

2.0 

2.3 
2.3 
3.3 

k.o 

2.2 
2.3 

5.1 

u.u 

2-3 

i*.l* 
3.1 

3.6 
3.5 
5.1* 

5.2 
3.1 
3.1 

5.6 
U.9 
3.2 

18. I4 

16.3 

17.3 
17-0 
20.1* 

20.3 
13.2 
15.3 

21.1 
19.2 
16.7 

33.7 

33.2 

3U.2 
30.9 
31.7 

35.9 

32.0 
28.5 

37.1 
32.1 
38.0 

li».9 

12.2 

16.9 
9.6 

16.7 

16. a 
16.1* 

18.2 

13-9 
li».7 
17.0 

25.5 

33.2 

25.B 
36.7 
22.5 

18.} 

33-2 
32.6 

17.2 
2U.7 
22.7 

Source:      Beports  of  gross   sales. 

1/     Sales  of  Tax  Series  Treasury  notes  began  In  August  19l*l. 

2/     Sale  of  $5,000  denomination  Series  A  notes  began  In  September  19U2. 
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Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  month 


Sales  in  millions  of  dollars  at   par 


Total 


Type  of  purchaser 


Individuals. 

partnerships, 

and  fiduciaries 


Corporations 


Percentage  distrihutlon   of   sales 


Total 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporatlonc 


All  series 


191*2  1/. 
19»*3---- 


19U2- June . 


July 

August . . . . 
September . 


October. . 
November. 
December. 


igU3- January. . 
February . 
March . . . . 


April . 
May. . . 
June . . 


>♦, 156.2 
g,fa2U.l 

U20.2 

382.2 
399-1 

gUo.g 

923.'* 

777.6 

1,33'*. 9 

U21.3 
kko.j 
UHg.o 

1,627.0 
476.0 
'♦53-1 


U02.5 
923  •'» 

35-5 

38.9 
28. 8 
86.5 

122.  U 

86.7 

I87.6 

61.7 
37.9 
63.6 

137.6 
'+2.5 


3.753.7 
7,700.6 

38U.7 

31^3.'* 
370.3 
85^.3 

801.0 

691.0 

1,11*7.3 

359-5 

U02.8 

38't.3 

i,'+89.3 
'*33.5 
^23-9 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


9-7 

10.7 
8.5 

10.? 
7.2 
9.2 

13.3 
11.1 
11*.  1 

11*.  7 
8.6 

1U.2 
8-5 

8.9 

6.U 


90.3 
89.3 

91-5 


92.8 

90.8 
86.7 

88.9 

85.9 
85.3 

91.1* 
85.8 

91.5 
91.1 

93-6 


Series  A 


191*2  1/. 
191*3. -.  • 


19 1*2- June. 


Jtdy 

August . . . . 
September . 


October. . 
November . 
December. 


191*3- January. . 
February . 
March.  . . . 


April. 
May. .  . 
June. . 


72.1 
331.2 

5.1 

6.0 
U.9 
52.9 

51*. 1 
33-2 
86.7 

32. U 
12.6 

15.0 

21.8 
7.3 

i*.3 


63.0 
253.5 

U.6 

5-^ 

35-6 

1+2.7 
26.1 
65.8 

26.8 
10.0 

12.2 
15.7 

5-6 
3-3 


9.1 
77-6 

.5 

.6 

.6 

17.2 

11. U 

7.1 

20.9 

5.6 
2.6 
2.8 

6.2 
1.7 

-9 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


87.1* 

76.6 
90.3 

90.1 
87-7 

67.1* 

78.9 
78.7 
75-9 

82.6 
79.2 
81.6 

71.7 
76-9 
78.2 


12.6 
23.1* 

9-7 

9.9 
12.3 
32.6 

21.1 

21.3 
2U.1 

17-U 
20.8 
18.1* 

28.3 
23.1 
21.8 


Series  B 


191*2  1/. 
191*3.--- 


191*2- June . 


July 

August . . . . 
September. 


lt,08lt.l 
852.2 

Ul^.l 

376.2 

39U.2 

81.8 


339.5 
b3-5 

30-9 

33.5 

24.5 

5.6 


3. 71*1*. 6 
788.7 

381+.2 

31*2.8 

369-7 

76.2 


100.0 
100.0 


100.0 
100.0 
100.0 


8.3 
7-5 

7.1* 

8.9 
6.2 
6.8 


91-7 

92.5 
92.6 
91-1 

93.8 
93-2 


Series   G 


191*3 

19l*2-September. 


October. . 
November . 
December. 


191*3- January. . 
February. 
March. . . . 


April. 
May. . . 
June.  . 


7.1*1*0.7 

8O6.I 

869.2 

71*1*. 5 

1,21*8.2 

388.9 
1*28.1 
1*33.0 

1,605.1 
U68,7 
1*1*8.8 


606.3 
'*5-3 

79.7 

60.6 

121.8 

35-0 
27.9 
51. U 

122.0 
36.9 
25-9 


6. 831*. 3 
760.8 

789.6 

683.9 
1,126.U 

353-9 

1+00.2 
381.6 

1.1*83-1 
1*31.8 
1*22.0 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


5.6 

9.2 

8.1 

9.8 

9.0 

6.5 

11.9 

7.6 

7-9 

5.8 


91.9 
9U.U 

90.8 
91-9 

90.2 

91.0 

93-5 

88.1 

92.1* 
92.1 
91+.2 


Source: 
1/ 


Keports  of  gross  sales. 

Sales  of  Ta;t  Series  Treasury  notes  began  in  August  Ijl+l  • 


>?<■•; 
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Sales  of  Tax  Series  Treasury  Notes  -  (Continued) 
Table  4.-  Redemptions  by  Series,  Classified  by  Means  of  Payment 


Tlieal  7«ar 
or  aonth 


I9U3. . . . 


19U2-<rmia. 


July 

lo^st. ... 
Scpteabar. 

October... 
IoT«>b«r. . 
Saceatwr. . 

19'*3-January. . . 
Tabroary. . 
March 


IprtX. 
May... 
Jons. . 


19^2  Xj. 

19'»3.... 


19U2-Jwie. 


July 

ioguat. . . . 
Sapteaber. 

October. .. 
Soreaber. . 
Deceaber. . 

19'»3-January. . . 
Tebruary. . 
March 


April. 
May... 
Jnna.. 


19'*2  i/. 
19U3.,.. 


19U2.JvBa. 


July 

In^tt, ... 
Saptasbar. 

October. . . 
loTaabar. . 
Deeeabar. . 

19U3-Jaouary. . . 
Tabmary. . 
March 


Iprll. 
Migr... 

Joaa.. 


19'»3. 


19U2-8aptaabar. 

October. . . 
loraaber. . 
Deceaber.. 

19'*5-Jairaary... 
rabmary. . 
March 


Ipril. 
Mm,... 


Badaq>tloni  In  ■llllon*  of  dollart  at  par 


Total 


Maaaa  of  payaaat 


Bacelred 
for  tazea 


Caah 
radaaptlona 


Percaotage  dlitrlbutloa  of  redaaptloaa 


Total 


Maaiu  of  paynent 


BacelTad 
for  taxai 


111  aeriea 


l.laU.U 
U,209.3 

U92.1 

U6.1 

35.3 

531.5 

9U.9 

U2.6 

630.! 

88.1 

8O.7 

1, 225-9 

196.0 

101.8 

1.135.6 


I7.H 
122.7 

3.7 

.5 

.3 

5.0 

.U 

.1* 

10.1 

1.0 

2.5 

U8.6 

12.3 
1.2 


1,107.0 
3.003.9 

U88.)» 

U5.6 

35.0 

526.5 

94.1 

i»i.5 
593.2 

68.5 

52.8 
82U.2 

93.U 
>»U.l 

58U.9 


1,082.7 


.)» 
.8 

27.'* 

18.5 
25.5 
353.1 
90.3 
56.5 

510.2 


i,ioj.7 
U,09U.U 

U85.2 

Hh.8 

29.>* 

527.3 

56.3 
37.8 

626.2 

86.  U 

78.8 

l,2ll».l 

176.6 

97.0 

1,119.8 


Sarlee  A 


16.6 
llH.O 

3.6 

.3 

.2 
H.9 

.2 

.2 
9.8 

.5 

1.8 

W.3 

11.1 

38.3 


Sanaa  B 


1,087.x 
2.933.3 

U81.6 
IA.5 


29. 
522. 

56. 

36. 

589. 

67. 

52. 


3 
5 

1 

8 

0 

822.0 

87.3 

U2.0 

584.0 


Sarlea  C  2/ 


1,01*7.2 


27:J 

2"*.  5 

3H5.8 

78.2 

5H.7 

'*97.5 


20.7 
111*.  9 

6.9 
1.2 

^:? 
38.6 

U.9 
U.6 

1.8 

2.0 

11.8 

15.8 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.8 

8.7 


.1 
.1 
.1 

.2 
.2 

•3 

.5 

.6 
2.3 

1.2 

.8 

2.2 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


19.9 

70.6 

6.9 

1.1 

5.7 

37.9 

i».6 
U.2 

1.1 
.»> 

2.2 

6.1 

2.2 

.9 


100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


35.6 


•2/ 
7.2 


12.2 

1.8 

12.8 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


98.2 

97.3 

9S.6 
97.3 

83.U 

99.2 
59.3 

88.6 

99.3 

98.0 

97.5 
99.0 

90.1 
95.3 

98.6 


95.6 

92.9 

97-2 

72.6 
60.8 
97.'» 

U7.H 

>«.7 

96.9 
U8.7 

7U.6 
95.2 

90.6 
30.8 
9U.6 


98.2 

97.6 

98.6 

97.5 

83.6 
99.2 

59.7 

88.8 

99.3 

98.4 

99.3 
99.7 

93.>» 

95.1 
99.9 


96.7 


97.2 
99.9 

99.3 

96.2 
98.0 

86.5 
96.8 
97.5 


Caah 
radampttena 


1.8 
2.7 

l.»» 
ll'.l 


U0.7 

ll.U 

•  7 

2.0 

2.5 

1.0 

i.>» 


U.l* 
7.1 

2.8 

27.>t 

39.2 

2.6 

52.6 

51.3 
3.1 

51.3 

9.'* 

69.2 

5.H 


1.8 
2.>» 

l.U 

il:5 

.8 

1*0.3 

11.2 

.7 

1.6 

.7 

.3 

6.6 

U.9 

.1 


3.3 


100.0 

2.8 

.1 

.7 
3.8 
2.0 

13.5 
3.2 

2.5 


Source  I     Sally  Traoaory  Stataaaata. 
•  Ua«   than  (50,000. 

1/       Sale  of  Tax  Sarlea  Treaaory  aotaa  bagaa  la  Joxaat  I9UI. 


2/     Serlaa  C  aotaa  were  flrat  offered  for  lale  oa  Sapteaber  lU, 
191*2,    and  aay  not  be  redaeacd  for  caah  oatll  the  aizth  aoath 
after  the  date  of  lavae. 

j/     Special  redaaptioa. 
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Summary  DlBtrlbutlon  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  BlUtOBa  of  dollar! ) 


I 


Xnd  of  flieal 
/•ar  or  BOBth 


193^ 

1935 

1936 

1937 

193« 

1939 

191*0 

I9'»l 

19U2 

19»»3 

19li2-Jui* . 

July 
An*. 
S«pt 

Oct. 

lOT. 

See. 

19U3-Jan. 
Vab. 
Mar. 

i^r. 

Jnse 


Socurlties  li*a«d  by  Daltad  State*  Ooromaent 


Total 

aaowit 

out- 

(tandinc 


z(,Mo 

32.9«9 
35.800 

36.576 

39.886 
'*2.376 
>»«.387 
71.968 
135. 380 

71.968 

76.69it 

81.2l>l» 
85.8H7 

92.265 

95.>*58 
107,308 

110,02>« 
112.851 
llU.287 

128,61»3 

13>».675 
135.380 


Dlatrlbutlon  by  elatioi  of  boldart 


U.    S.   OoTomBODt  agonclot 
and  tmat  fond*  2/ 


Total  pnbllc 

and  tpeelal 

lira** 


1.28« 
1.629 
1.9'*5 
3.221 

5.600 

6.792 

8.21>» 
10.330 
IH.075  P 

10.330 

10.582 
10.85>» 
11.106 

11,198 
U,>tO0 
11.928 

12.056 

12.397 

12,802 
13.002 

13. '♦33 
l».075  p 


Pnblle 
arketabl* 

lltlUB 


Pnblle  aoB- 

Barketable 

Itenes 


892 

996 
1.319 
1.663 
1.776 

1.830 
2.017 

2.093 
2, Hue 

3.198  p 
2.>»1»2 

2. '•53 
2,588 
2.592 

2.609 
2.608 
2.891 

2,878 
2,826 
2.792 

3.201 
3.229 

3.198  p 


1 
3 
7p 


k 
)l 
k 

k 
k 

5 

6 
6 
6 

6 
6 
7p 


Special 
leaoai 


626 
1.558 
2,676 

3.770 
».775 
6,120 
7.885 
1ft  871 

7.885 

8.125 
8,262 
8.509 

8.585 
8,787 
9.032 

9.172 
9.565 

IftOO* 

9.795 
ioa98 

10.871 


federal 
Baierre 
Banlce  ^ 


Pnblle 

arketabla 

Isenee 


2.1*32 
2.U33 
2.>i30 

2,526 
2.56'» 

2.551 

2,ii58 
2,180 
2,6>t0 

7.1»*9 

2,6I|0 

3,ll»8 
3.1*21 

3.552 

i*.6i*9 
5.377 
6,152 

5.919 

5.821 

5.877 

6, too 
6,168 
7.11*9 


Private  Inreator*  )*/ 


Total 
pnblle 
leauaa 


22,760 
23.583 
28.611* 
30.053 
29.560 

31.735 
33.126 

3r.993 
58.998 
llHaSTp 

58.998 

62.96U 
66.969 
71.189 

76.1*17 

78,682 
89,228 

98.0H9 
91*.  632 
95.6O8 

109. 2l«) 
115.073 

ii1».15Tp 


Pnblle 

arke table 

isinee 


Pnblle  non- 
■arketable 

li 


22.760 
23.5a 

27.353 
28,865 

28.00)* 

29.58H 
29.961 

33.1*39 
H5.H91 
81*. 964  p 

i*5.'»9l 

1*8.225 

51.167 

5'*.257 
57.750 

68.699 
70.079 
70.993 

81.791 


6iip 


62 

1.261 

1,188 
1.556 

2.151 
3,166 

i*.55'* 
13.507 
29. 193 p 

13.507 

li*.739 
15. 801 
16.932 

18. 667 
20,113 

a.  783 

2?.35p 
24.55'* 
2i*,6i5 

27.1*1*9 
29.088 
29.193P 


Secnrltlet  gnaranteed  by  United  Statei  1/ 


Total 
■Bonnt 

[mmatnred 
ent- 

ataadlng 


U.   3.  OoTemoent 

ageneiee  and 

tmst  fnndi  and 

Tederal  Beeerre 

Bank*  2/ 


esi 

>*.123 
1*.718 
i*.665 
i*.853 

5.<*50 
5. 1*98 
6.360 
i*.5'*9 

>*.092 

H.5H9 

i*.55l 
H.567 
H.552 

l*.2i*3 

1*.2>I>* 
1*.283 

i*.277 
i*.275 
i*.390 

'*.363 

1*,082 
1*,092 


Dlitrlbntloa  by  olaieea  of  holders 


Pmblle 

■arka table 

linet 


Pnblle 

■arketable 

Itenai 


363 
325 

286 
287 

286 
268  p 

286 

289 
297 
319 

326 
3'S 
361 

S5 

Nol* 

?? 
268  p 


Prlrat* 
InTeiteri 


Pnblle  n 
narkettb 
liRMI 


531 
3.761 

'*.3>*3 
U.302 

>*.528 
5.I6I* 

5.ai 
6.087 
i*.263 
3.755  p 

U.263 

1*.229 
l*.217 
1*.19« 

3.870 
3.863 
3.8l«« 

3.835 
3.853 
3.898 

3,Ml* 
3.627 
3.755  P 


Sonrce:   (1)  Total  aaonnte  ontttandlng:   Dally  Trearury  Stateaante; 

(2)  Seenritiee  held  by  t}.  3.  OeTemaent  aceBelei  and  tmet  fnadat 
report*  of  the  amende*  and  acconnta  vlth  the  Traaenry;  (3)  Saen- 
rltle*  held  by  Tederal  Baserre  Baaki:  federal  Xaearra  9y*t*a. 

p   Prallalaary. 

•   Le*a  than  t^.OOO. 

1/     bclnde*  aatnrad  aaenrltla*  and  obllcatlau  (Old  diraetly  to  th* 
Tr *a*ury . 

2/     bclnde*  behaag*  StabUliatlon  Pnad.     U.  8.  OoTamaant  tnut  foad 
figure*  ehovn  for  June  30  of  aaeh  year  are  cm  of  the  end  of  the 


y 


Bonth;  other  figures  through  iprll  30.  19l*2  are  aa  of  the  Vedn*e< 

neareit  the  and  of  the  aonth. 

Plgnra*  ahoMi  for  June  30  of  each  year  are  a*  of  the  end  of  the 

■onth.  Other  figure*  are  la  part  as  of  the  Wednesday  nearest  (hi 

end  of  the  aonth  through  Nay  191*2;  thereafter  a*  of  end  of  the 

■onth. 

The  total  aaonnt  of  seenrltle*  held  by  prlrate  Investars  Is  ealct 

latad  by  dednetlag  froa  the  total  aaonnt  of  aeonrltle*  outstandii 

the  *ecnrltle*  held  by  V.   8.  OoTaraaaat  agenele*  and  tnut  funds 

and  by  Tederal  laaerra  Bank*. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accountsi/ 

(In  Billion*  of  dollars) 


■at  aarkst  pnrohase*  or  *al*e  (-) 

Jan. 

Teb. 

Mar. 

J»r. 

Hay 

June 

July 

A»«. 

Sept. 

Oet. 

■OT. 

Sse 

1937 

ll*.l* 

5.7 

119.6 

11.9 

3.9 

2l*.l* 

1*.8 

12.5 

8.9 

3.7 

2.0 

-15. 

1938 

-12.0 

-3.0 

23.3 

2.5 

-i*.9 

.8 

1.2 

-3.9 

38.5 

1.0 

.k 

b. 

1939 

1.6 

.1 

-12.5 

-37.1 

-MO.H 

5.0 

3-0 

3.3 

71.9 

-1.2 

-2.8 

-3- 

191« 

-9.5 

-20.9 

-5.7 

-1.6 

.1* 

.9 

- 

- 

-.3 

->*.H 

-.3 

-1. 
60. 

I9i»l 

-2.8 

12.0 

- 

-.7 

-.2 

.k 

• 

- 

* 

-.2 

- 

191*2 

-.5 

30.0 

5.8 

.3 

• 

.3 

-2.3 

-8.H 

-H.5 

-1.0 

- 

191*3 

-11*.  5 

-90.3 

-72.9 

.H 

-35.2 

-11*5.8 

•       Lass   than  $50,000. 

1/     Consists  of  purchases  or  sales  aade  by  the  Treasury.     Treasury  In- 
Testaent  accounts  eo^rlse  (l)    trust   fund*  vhlch  by  law  are  under 
the  control  of  the  Secretary  of  the  Trearury  or  of  the  Treaeurer  of 
tha  United  Statss,    and  (?)   accounts  under  the  control  of  certain 


TT.  S.  OoTemaant  agenele*  «ho*e  InTaataent*  are  handled  through 
faellltla*  of  the  Treasury  Departaant.      This  table  also  Includsi 
pnreha***  under  Section  19  df   tha  Second  Liberty  Bond  ict,   a* 
aaendad,   and  exclude*  the  behange  Stabilisation  fund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  May  31,  1943 

The  following  tables  present  summary  data  from  the  Treasury  survey, 
as  of  May  31i  ^9^3,  of  the  ownership  of  securities  Issued  or  guaran- 
teed by  the  United  States.  The  large  commercial  and  savings  banks  and 
Insurance  companies  covered  In  the  survey  account  for  approximately 
95  percent  of  the  holdings  of  United  States  Government  and  aovernment- 
guaranteed  securities  held  by  all  banks  and  Insurance  companies  in  the 
United  States. 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 

PART  A  -    PAH  VALUES   IN  MILLIONS  OF   DOLLARS 


ClatsifleatioB 


?jr  type  of  security 
Securities  Issued  by  Ifalted  States 

Treasury  billi 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Guaranteed  Issues  ]J . 


Total. 


By  call  classes 
Aie  or  first  beconin^  callable 
Within  1  year 


1  to  5  years . . . 
5  to  10  years.. 
10  to  1^  years. 
15  to  80  years. 
Over  20  years. . 


Federal  Housing  Administration  debentures 


Total. 


III.     ^y  tax-exeoptlon  prorlslons 

Wholly  exempt   fron  Federal  Incooe 
taxes  kj 

Partially  exempt  fron  Federal  Income 
taxes  5/ 

Subject  to  Federal  Income  taxes 


Total. 


Public  marketable  interest-bearing  securities  1/ 


Total 
ajnount 
out- 
standing 


10.853 
16.561 
9.797 
57.975 
196 

U.oog 


99.390 


35,1*68 
18,182 

25.389 

6.Uit7 

'♦.572 
9.309 

23 


99.390 


3.1^57 

29,182 
66,751 


99.390 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 


Total 
6,971* 
insti- 
tutions 


7.053 
10, 200 

6,260 

1*0,232 

13 

2.938 


66,698 


20,665 

13,652 

19.252 

U.186 

3,2l*l» 

5.677 


66,698 


6,226  banks 


Total 


7.032 

9.937 

5.971^ 

28,693 

12 
2.629 


5"*.  276 


19.977 

11,826 

16,352 
2,817 
1.095 
2,200 


5U,276 


1,298       1,225 


19,663 
'•5.736 


66,698 


15.U2U 
37.627 


5U.276 


5.736 
commer- 
cial 
banks 


7,017 
9.759 
5.813 

2U.006 
12 

2.552 


1*9,159 


19.61*1* 

11,152 

11*. 375 

2.376 

801 

803 

6 


1*9.159 


1,209 

iit.Uoo 


1*9.159 


1*90 
mutual 
savings 
banks 


ll* 

178 

160 

i*.6S7 

• 

77 


5.117 


333 

1.977 

1*1*2 
29I* 

1.397 


5.117 


16 

l,02l* 

i*.077 


5.117 


71*8  insurance  companies 


Total 


22 
263 
287 

11.539 
1 

309 


12, 1)22 


688 
1,826 
2,900 
1.369 
2,ll*9 

3. '•77 
ll* 


12,1*22 


73 

U,239 
8.109 


198 

life 
insurance 
companies 


12,U22 


15 

68 

163 

9.791 

• 

260 


10.297 


399 
1.1*05 
2,328 

1,083 
1.857 
3.252 

13 


10.297 


26 

3.056 
7.215 


10.297 


550 
fire, 
casualty, 
and  marine 
insurance 
companies 


7 

196 

12l* 

1,71*8 

1 

149 


2,12l* 


329 
1*21 

571 
286 
292 
225 


2,12U 


U7 

1.183 
89U 


Held  by 

U.    S. 

Qovernnent 

agencies 

and  trust 

funds ,  and 

Federal 

Reserve 

Banks  2/ 


2,12l* 


2,1*51* 
l,ll*g 

985 

It. 776 

31* 

381 


9.778 


i*,670 

1,899 

1.290 

612 

368 

937 


9.778 


l»2l* 

3.21*5 
6,110 


Held  by 

all 

other 

investors 


9.77s 


1.3'*5 

5.213 

2.552 

12,967 

ll*9 

689 


22,911* 


10,133 
2,630 
U,gi*7 
1.61*9 
960 
2,691* 


22,911* 


1.736 
6,271* 

ii*,905 


22.911* 


'-■;//■ 


(Continued  on  folloirlng  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   May  31,    1043  -    (Continued) 
Table   I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Ion  Provisions  -   (Continued) 


PART   B   -   PEBCENTAaE  DISTRIBUTION   BX   CLASSES   OF   SECURITIES 


ClastlflcatloB 


I.   By  typs  of   •acurity 

Securities   li,uad  by  Vnltad  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Trensury  bonds 

Other  bonda 

Ouoranteed  Issues  J/ 

Total 

II.  By  call  classes 

nie  or  first  beooalng  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  13  years 

15  to  20  years 

Orer  20  years 

federal  Bousing  idnlnlstratlon  debentures.. 

Total 

III.  By  taz-exeiq>tlon  prorlslons 

Vholly  ezeapt  fron  federal  income  tases  kj . 

Partially  exaapt  froD  federal  income  taxes  ^ 

Subject  to  federal  incone  taxes 

Total 


Total 
aaount 
out- 
standing 


10.9 

16., 

9.9 

58.3 

.2 

Ko 

100-0 


35.7 

18. 3 

25.5 
6.5 

I*.  6 
9." 


Public  aarlcetable  Interest-bearing  aeeorltiea  1/ 


Total 

Insti- 
tutions 


10.6 

15.3 

9.1* 

60.3 

• 

y* 

100.0 


31.0 

20.5 

28.9 

6.3 

k.9 

8.5 


100.0         100.0 


3-5 
29.U 

67.2 

100.0 


1.9 

39.5 
68.6 


100.0 


Held  by  banks  and  Insurance  eoBpanles 
coTsred  In  Treasury  survey 


6,226  banks 


Total 


13.0 
I8.3 
11.0 

52.9 

■ 

U.8 


36.8 

21.8 

30.1 

5.2 

2.0 

k.l 

• 

100.0 

2-3 

28.1( 

_69J 


100.0 


5.736 

coaaer- 
clal 
banks 


IU.3 
19.9 
11 .8 
Ug.8 

• 

5-2 


1*0.0 

22.7 

29.2 

It.g 

1.6 
1.6 

• 

100.0 


2.5 
29.3 
68.2 

100.0 


U90 

■utual 
savings 
banks 


•  3 

3.5 

91.6 

100.0 


6.5 

13.2 
38.6 

8.6 

5.7 

27.3 
100.0 


•  3 

20.0 
79.7 


100.0 


71*8  Insurance  eonpanles 


Total 


.2 

2.1 

2.3 

92.9 

• 

2.5 


100.0 


5,5 

ll».7 

23.3 

11.0 
17.3 
28.0 
il 


100.0 


.6 

31*. 1 

65.3 

100.0 


198 

life 
Insurance 
eonpanles 


.1 

.7 

1.6 

95.1 

« 

_2^ 


3.5 
13.6 
22.6 
10.5 
18.0 
31.6 

a 

100.0 

29.7 
70.1 

100.0 


550  fire, 
casualty, 
and  marine 
Insurance 
companies 


_iil 


100.0 


15.5 
19.8 
26.9 
I3.it 
13.8 
10.6 
• 

100.0 


Bald  by 
0.    S. 
OoTernaant 
agencies 
and  trust 
funds,    and 
federal 
Be serve 
Banks  2/ 


25.1 
11.7 
10.1 
1»<.8 
.3 

?-9 

100.0 


U7.8 
19. 1) 
13.2 

6.3 
3.8 
9.6 


100.0 

i*.3 

53.2 
62.5 

100.0 


Bald  by 

all 

ether 

Investors 


5.9 
22.7 

U.l 

56.6 

.6 

3-0 
100.0 


U.5 

21.2 

7.2 

>».2 

11.8 

• 

100.0 

7.6 
27.1* 
65.0 

100.0 


PART  C   -   PERCENTAaE  DISTRIBUTION   BY   GROUPS   OF    INVESTORS 


Classification 


Total 
anoiuit 
out- 
standing 


Public  marketable  Interest-bearing  securities  1/ 


Total 
6.97U 
insti- 
tutions 


Bold  by  banks  and  Insurance  companies 
covered  In  Treasury  survey 


6,226  banks 


Total 


5.736 

comDsr- 

cial 

banks 


1*90 
mutual 
savings 
banks 


71*8   Insurance  companies 


Total 


198 
life 
insurance 

coapanlea 


550  fire, 
casualty, 
and  marine 
insuranoa 
companies 


Held  by 

tJ.  S. 

Qovernment 

agencies 

and  trust 

funds,  and 

federal 

Bsserve 

Banks  2/ 


Beld  by 

all 

ether 

investors 


I.  if   type  of  security 

Securities  issued  by  ITnited  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  2/ 

Tetal 

II.  By  call  classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

federal  Bousing  Administration  debentures. 

Total 

III.   By   tax-exemption  provisions 

Wholly  exempt   from  federal   income  taxes  U/ 

Partially  exempt  from  federal  incone  taxes  ^ 

Subject   to  federal   income  taxes 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


65.0 
61.6 

63.9 

69. u 

6.8 

Jill 

_SLi 


58.3 

75-1 

75.8 
6U.9 
50.9 

61.0 
88.2 


6U.8 
60.0 
61.0 

l»9.5 
6.U 

65.6 
10 


.1 
1.1 
1.6 
8.1 

.2 

1.9 


_5a 


37.5 

67.1* 


56.3 
65.0 
&*.k 

i»3.7 

23.9 

23.6 

30. u 
50 

35.'* 
52.9 

56.U 

_5it^6 


55.H 
61.3 
56.6 
36.9 
17.5 

8.6 

27-7 


35.0 

1^9.3 
J*2J 


.9 
3.7 

7.8 

6.8 

6.ii 

15.0 

2.7 

=M 

.5 
3-5 
6.1 


.2 

1.6 
2.9 

19.9 

.5 

7.7 

Mil 


1.9 
10.0 
11. It 

21.2 
U7.0 
37.1* 
57.8 

Mi5 


2.1 

li».5 

12.1 


.1 

.U 

1.7 

16.9 

.1 

6-5 

10. U 


1.0 

7.7 

9.2 

16.8 
U0.6 
3U.9 

57.5 
10. I* 

.8 
10.5 
10.8 


.1 
1.2 
1.3 
3.0 

.U 

1.2 
2.1 


.9 
2.3 
2.3 
1*.1» 
6.U 
2.11 

.3 
2.1 


22.6 
6.9 

10.1 
8.2 

17.2 
9.5 
9.8 


13.2 

10. u 
5.1 
9.5 
8.1 

10.1 
111 


12.1* 
31.5 
26.0 

22.1* 
76.0 

17.2 
2^.1 


-5*1 


M^ 


10. u 


1.1* 

u.l 

1.^ 


J^ 


9.8 

12.3 

n.i 

9.2 

ii 

28.6 

11*.  5 

19.1 

25.6 

21.0 

28.9 

6.7 


23.1 

50.2 

21.5 
22.3 

==i^ 


Less  than  $500,000  or  less  than   .0^, 

Public  marketable  Intereat-bearlng  securities  include  all 
iatereet-bearing  securities  outstanding  szeapt  (1)   special 
Issues  to  Oovernmant  agencies  and  trust  funds,    (2)   adjusted 
servioe  bonds,    (3)   depositary  bonds,    (U)   United  States  savings 
bonds,   and  (5)   tax  series  notes  and  (6)  Commodity  Credit  Oor- 
poratloa  demand  obligations.      Such  obligations  were  held  by 
institntionn  reporting,    as  fellovs:      (1)   depositary  bonds: 
commercial   banke,    tl77  millions:    (2/  United   States   savings 
bondsi      commercial   banks,    1195  millions;    mutual   savins  banks, 
tl05  Billions:   Insurance  companies,   $139  millions:   all  insti- 
tutions,   $U39  millions;    (3)    tax   series  Botesi     commercial 
banks,    $5U  millions;    insurance  companies,    $33  ■illionsi   all 


InstitutlsBS.   $88  mllllens:    (>«)  Comaodlty  Credit  Corporation 
demand  obligatlonst     holdings  of  these  obligations  are  not  re- 
ported. 

Sxcludes  Irr hangs  Stabilisation  fund, 
boludes  obligations  sold  directly  to  the  Treasury. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  federal   Income  tax. 
Securities   the  income  from  which  is  exempt  from  tha  normal 
rates  of  the  federal   Income   tax.      (In  the  case  of  partially 
tax-exsBpt  Treasury  bonds,    interest  derived  from  $5,000  of 
prinolpsd   amount  owned  by  any   single  holder  is  also  exempt 
from  the   surtax  rates  of  the  federal   income   tax,) 
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Sumnary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   May  31,    1043  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


PART  .A  -   PAR  VALUES   IN  MILLIONS   OF   DOLLARS 


Is(ua,   classified  by 
tax-ezsmptlon  prorlslon 


Khollj  sx—pt  froa  Tederal  Ineons  taxss  'Jj 
Tr*ani7  notes 

l-X/g>  June  19U3 

Ijl  September  19^3 

1-1/8)1  Decenber    I9U3 

\i  March  V)^ 

3/U)t  June  igW* , 

1^  September  ISUH 

3/l*)t  March  I9U5 , 

Total  Treasury  notes 

Bonds 

Postal   sarlngs 

Paiuusa  Canal .••..•■■•••..•..••••••••. 

Cearerslon 

Total  bonds 

Total  wholly  ezei^t  from  Tederal 

Income  taxes 

II.     Partially  exempt  from  Tederal  Income 
taxes  \l 

Treastuy  bonds 

3-3/Slt  June  igliS-UT 

3-1/1*51  October       I9U3-U5 

3-l/l»)t  April  19145-1(6 

1*^  December    19U4-54 

2-3/l»)l  September  \^'>^V{ 

2-l/2il  December     191*5 

3-3/1*^  March  19U6-56 , 

3)t  Jtme  191*6-1*8 

3-1/gjt  June  191*6-1*9 

U-1/1*^  October      191*7-52 

^  December     I9U7 

2-3/l*)t  March  19lt«-51 

2-l/2)t  September  191*8 

2)(  December     19l«£-50 

3-1/gjt  December     19U9-52 

2-l/25t  December     191*9-53 

?-l/25t  September  1950-52 

2-3/1*56  Jane  1951-51* 

3il  September  1951-55 

2-l/l*)6  December     1951-53 

Zj>  Jxme  1953-55 

2-l/l*5t  Juno  195l*-56 

2-7/8)t  March  1955-60 

2-3/l4{(  September  1956-59 

2_3/l*5t  June  1958-63 

2-3/l*)(  December    I960-65 

Total  Treasury  bonds 

Ouarantsed  Issues  ^ 
Pederal  Farm  Mortgage  Corporation 

3-l/l*jl  March  I9UU-6I* 

li  May  19l*l*-l*9 

federal  Housing  Administration 

debentures 

Home  Owners'  Loan  Corporation 

li  May  19l*l»-52 

1-1/2^1  June  I9H5-U7 

federal  Public  Housing  Authority 
1-3/8JS  Tobruary     19l*l* 

Total  guaranteed  Issues 

Total  partially  exeq>t  from  Tederal 
income  taxes 


Public  marketable  Interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


1*51* 
1,1*01 
1.519 

1.037 

1,211* 

51*1 

1(89 

1.036 

819 

759 
701 

1.223 

»^51 
571 
1*91 

1.786 

1,186 

1.627 

755 
1,118 

725. 

681 
2.611 

982 

919 

1,1*85 

26,581 


95 
835 

23 

779 
755 

llU 
2.601 

29,182 


Held  by  banks  and  Insurance  companies 
covered  in  Treasury  survey 


Total 
6.971* 
Insti- 
tutions 


225 
751 
779 

623 

769 

1*29 

315 

638 
1*91 

1*21 
605 
91*5 

393 
"♦71 
378 

1,290 

926 

l.2i»i* 

31*9 
871 
61*6 

51*2 

1,270 

668 

70I* 
J^025 

17.775 


65 
565 

21 

1*61* 
677 

96 


1.888 


6,226  banks 


Total 


288 

113 
118 

208 

155 

3t 

298 

1,213 


12 

* 
12 

1,225 


210 
662 
578 
1*88 
571 
371 
211* 

1*66 
361 
308 
568 
763 

353 
1*1*1 

285 

1.180 

778 

933 

267 
816 
619 
1*1*1 
789 
1*31 

Jl 

13.798 


38 

1*61 


395 
632 

9U 


15.1*2U 


5.736 

commer 

olal 

banks 


283 
112 
115 
206 
153 
32 

295 
1.197 


1*90 

mutual 
savlogi 
banks 


11 

12 
1.209 


191* 
616 
531 
1*1*1* 
520 

35'* 
191* 
•♦15 

322 
269 

558 

718 

31*6 

1*35 

255 

1.130 

720 

835 

233 
796 
609 

U31 
706 
397 

_jm. 

12,831 


27 
1*1*8 


I* 
2 
2 

2 
1 
2 

3 
16 


lU.Uoo 


16 


16 
1*6 
■♦7 
l*U 
50 
17 

19 
51 
38 

ito 
10 
>*5 

7 

5 

30 

50 
59 
98 

33 
20 

10 

"10 

8U 
3'* 


7I48  insurance  companies 


Total 


12 

2^ 
6 
7 
1 

16 

Jl. 


15 
89 

201 

135 
198 
58 
101 
172 
131 

36 
182 

39 

30 

92 

110 

11*7 
311 

27 
101 
1*81 
237 


966 


3.t2IL 


11 
i> 


26 
7 


1,021* 


t 


198 

life 

insurance 
companies 


27 
lOl* 


11* 

69 

1*5 

2 
262 


I*.  239 


2 

21 


26 


26 


9 

56 

156 

101 

161 

28 

87 
11*1 
108 

71 

5 
1U8 

1 
56 

55 
96 

23I* 

26 
2 

61* 

352 

162 

288 

_J2L 

2.823 


26 
91* 

13 

62 
38 


233 


3.056 


550 
fire, 
casualty, 
and  marlas 
insurance 
companies 


10 
2 

5 
6 

5 

1 

16 

1*6 


1 

1*7 


3U 
38 

29 

11* 
31 

23 
1*2 
31 

3H 

15 
2l* 
37 
60 
51 
76 

27 
28 

25 

37 

128 

76 

78 

13'* 

1.155 


Held  by 

tJ.   S. 

^▼ernment 

agencies 

and  trust 

funds,   and 

Tederal 

ReserTS 

Banks  2/ 


Held  by 

all 

other 

Investors 


2 
10 


-Jl. 


1.183 


51* 

36 
95 

61* 

^\ 
76 


3'* 

U2U 


107 

186 
275 
118 

166 

19 

70 

205 

88 

82 

1 

163 

5 
50 

'*5 
2i*5 
119 
176 

95 
122 

19 

U6 

365 

135 

71 
111* 

3.087 


3 

63 


87 

3 


158 


•^.21*5 


275 
ip 
21*1 

207 
190 
21 1* 
328 
1.587 


71 

1*9 

22_ 

11*9 

1.736 


123 

U61* 
1*65 

296 
279 
93 
loU 
193 

2l« 

255 

116 

5'* 

69 

251 

lUi 
207 

311 

125 

60 

5I 
976 

179 

lUi* 

336 

'?.719 


26 
207 


6.27U 


V>.y^ 


(Continued  on  fallowing  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   May  31,    1943  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding  -   (Continued) 

PART  A   -   PAR  VALUES   IN   VILLIONS   OF   DOLLARS-(Contlnued) 


Is«ae,   clasalfled  tj 
taz-azsiq>tlon  provision 

Public  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  insurance  companies 
coTsrad  In  Treasury  survey 

Held  by 

U.   S. 

OoTernment 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks  2/ 

Held  by 

all 

other 

investors 

Total 
6.971* 
insti- 
tutions 

6,226  banks 

7U8  insurance  companies 

Total 

5.736 

coomer- 

cial 

banks 

U90 

mutual 
saTings 
banks 

Total 

198 
life 
Insurance 

companies 

550 
fire, 
casualty, 
and  marine 
Insurance 
coi^anies 

III.      Subject   to  T»±»Tel  Income  taxae 

Treasury  bills 

10.853 

7.053 

7.032 

1.008 
1.305 
2.U39 

1.560 
2.351 
I.27I* 

9.9^7 

1*78 

1.01*1 

1*09 

1*02 
2.1*31 

i*.76i 
670 

2,212 

707 

969 

1,1*76 
1.503 

2.567 

357 
56U 

91*1* 
538 
189 

501 

576 

1,123 

iU.895 

313 

259 
1*30 

7.017 

1,001 
1.293 
2,U17 

1.527 

2.25U 
1.267 

9,759 

1*63 

1.013 

396 

388 

2.3^"*, 

U.616 
515 

2.131 

596 

837 

1.331 

1.1*07 

2.126 
609 

233 

803 
11.175 

30U 

256 

M23 

11* 

22 

15 

7 

2.U5I* 

28U 
381 
152 

31 

5U 

2l*8 
1,11*8 

13 

178 
18 

7 
379 

595. 

88 

7 
83 

U2 
33 
37 

1*6 

22 
88 

75 

U7 

183 

267 
379 
291 

1.689 

27 

21 

76 

100 

223 

6.110 

9.778 

1,31*5 

301 

32U 

1,165 

567 

2,7»»3 

113 

5.213 

116 

333 

7'* 

63 
380 

965 

11*1* 

606 

68 

156 
391 
185 

1.667 

98 
230 

236 

3U1 
U31 

702 

1.279 

7IJ- 

7.2l»8 

1*5 

36 
53 

Certificates  of  Indebtedness 

7/ef.       August          19U3 

7/8^         NoTenber       19U3 

7/8il         December       19U3 

7/85t         February       19U1* 

7/8)1         ^rll              191*1* 

7/851         May                  191*1* 

Total  certificates  of  indebtedness.. 

Treasury  notes 

3/1*51         September     igl*'* 

1-1/1*51     March             191*5 

3/U%         December       I9U5 

li            March             19U6 

I-I/25I     December       191*6 

1,609 

2.035 

3.800 

2.211 
5,251 
1.65? 

16.561 

635 

1.606 

531 

503 
3.261 

6.536 

1,115 
3.062 
l.Oll* 

1.292 
2.098 
1.963 

'*.939 

510 

I.02I* 

1.501 
1.1*1*9 

2.118 

2.831 
3.762 
2.716 

31.39** 

U12 

32U 
571 

100 

1.1*07 

66.751 
99.390 

1.025 
1,331 
2.U8U 

1.613 
2,1*51* 
1,291* 

7 
12 
22 

3"* 
97 

7 

11 

1*U 

53 
103 

20 

2 
2 
U 

li 
37 
12 

16 
2U 
1*0 

1*2 

66 

8 

10,200 

507 

1,095 

1*39 

'»33 
2,502 

'*.976 

88U 

2,1*1*8 

862 

1,09U 
1,671* 
1.71*1 

3.226 
391 
706 

1.190 
1.061 
I.50I* 

1.862 
2.101* 
1.711 

22.1*57 

339 

268 

1*1*3 

178 

lU 
28 
13 

11+ 
76 

IU5 

155 

80 

111 

132 

1U5 
96 

1*1*1 

17 

317 

335 
305 

189 

501 
576 

J20 

3.721 

263 

29 
5»* 
30 

31 
71 

215 

21U 
237 
155 

125 
198 

237 

659 

1U2 

21*6 

522 

1.315 

1.361 

1.528 

588 

7.562 

68 

22 
36 
20 

2l» 
137 

200 
186 
11*0 

108 
177 
209 

581 

26 

130 

222 

503 

1.231* 

1.292 
I.U3I 

529 
6,968 

22 

1 
1* 

196 

7 
18 
10 

7 
35 

78 

15 
50 
15 

17 
22 

28 

78 

9 

11 

21* 
20 
81 

70 
97 
59 

59"* 

5 
7 

8 

Treasury  bonds 

25f             March             I9W-5O 

l-3/Ui(     June                191*8 

25t            June              191*9-51 

25t             September     I9U9-5I 

2ft             December       19U9-51 

2Jt             March             I95O-52 

25t             September     1950-52 

251             December       1951-55 

2-1/251     March             1952-5!* 

2-1/1*56     June               1952-55 

2-1/25^     March             I956-58 

2-1/251     June                1962-67 

2-l/25t     December       1963-68 

2-l/25t     June               1961*-69 

2-1/251     September     1967-72 

Total  Treasury  bonds 

Guaranteed   Issues  5/ 

Commodity   Credit   Corporation 

l-l/85t     February       I9U5 

Reconstruction  Flnence  Corporation 

l-l/85t     July                19U3 

15t             April              191*1* 

li             January         19U5 

9 

3 

7 

27 
9 

12 

1.050 

1*5.736 

66.698 

1,002 
37.627 

983 
33.5'*9 

1*9.159 

20 
1*.078 

»*7 
8,109 

12.1*22 

27 

7,215 
10.297 

20 

891* 

2,12U 

13" 
i'*,905  . 

Total   subject  to  Federal   Income  taxes.... 
IT.     Orand  total 

5"*.  276 

5.117 

22.911* 

(Continued  on  follovlng  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by   the  United  States,   May  31,    1943  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  B   -   PERCKNTA8E  DISTRIBUTION  BY   GROUPS  OF   INVESTORS 


l»0us,   classified  by 
taz-axemptlon  provliion 


I.     Wholly  exampt  from  ?«d«ral  Income  tax««  i/ 
Treaaury  notes 

l-l/8!l  June  I9U3 

1^  Septenber  I9U3 

l-l/8)S  IJeceober  19^*3 

Ijt    March  19¥t 

3/U)t   Jvme  191^ 

l)t    Septonbar  Vj^ 

3/l»)f   March  I9U5 

Total  Treaanr/  notes 

Bonds 

Postal  saringa 

Panaioa  Canal ...■...•>..••■*••••••••* 

Conrerslon 

Total  bonds 

Total  wholly  ezenpt  froa  Federal 

Incone  taxes 

II.     Partially  eieinpt  frop  federal  Incone 
taxes  \]  ' 

Treasury  bonds 

3-3/g?5  June  19'»3-'»7 

3-l/Ui(  October      19'»3-'»5 

3-l/i»5t  April         igUU-itS 

U^  December     19UU-51* 

Z-lM>  Septenbwr  V^'rV\ 

a-l/gji  December     I9U5 

3-3/'*?5  March  igW-^ 

if        June  19lt6-4g 

>l/8ft  Juna  19U6-U9 

U-l/Ujl  October      19'*7-52 

2)b  Deoembar     19^47 

a-3Afb  March  I9U8-5I 

a-l/2it  September  191*8 

251  December     I9U8-5O 

3-l/gJt  December     19U9-52 

2-1/2^  December     19U9-53 

2-l/25t  September  1950-52 

2-3/U?tJane  1951-5'* 

3)1  SeptsBbar  1951-55 

Z-lM  December     1951-53 

2jl  June  1953-55 

2-1/ltft  June  195'*-56 

2-7/8)6  March  1955-60 

2-3/U5S  September  1956-59 

a-3/V5{  June  1958-63 

2-3/l»)5  December  I96O-65 

Total  Treasury  bonds 

Ooarantscd  issnee  2/ 
Tedaral  Pam  Mortgage  Corporation 

3-l/U)t  March  19UU-6U 

355  May  19l«U-it9 , 

federal  Housing  Administration 

debentures < 

Home  Owners'   I<oan  Corporation 

3)f         May  19U4-52 

1-1/2H  June  19't5-'*7 

'adaral  Public  Uouslog  Authority 
l-3/85i  Pobruary    19'W 

Total  guaranteed  Issues 

Total  partially  exempt  from  Pederal 
Income  taxes 


Public  marketable  Interest-bearing  ssaurltlas  1/ 


Total 
amount 
out- 
standing 


Total 
6.97>* 
insti- 
tutions 


100.0 
100.0 
100.0 
100.0 
100.0 

106.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


Held  by  banks  and  Insurance  companies 
eoTersd  In  Treasury  surray 


'♦7-7 
U1.5 
3U.I 

Ul.6 
39.0 

12.1* 
U3.7 


1*9.5 
53.6 
51.3 

eo.i 
63.3 
79.3 

eu.i* 
61.6 
60.0 

55-5 
8b. 2 
77.2 

87.1 
82.1* 
76.9 

72.2 
78.0 
76.5 
1*6.2 
77.9 
89.1 

79.6 
1*8.6 
68.0 

ill 


6,226  banks 


66.9 


Total 


5.736 
commer- 
cial 
banks 


69.0 
67.7 

88.2 
59.6 

89.7 


100.0 
100.0 

83.7 

72.6 

100.0 

67.1* 

'*5.7 
1*0.6 
27-9 
1*0.3 
37.2 

12.1 

1.1.5 


39.1* 

37-2 

10.6 
1.3 
1.1 

10.0 
1.0 
1.0 

6.8 

6,1* 

37.5 

35.'« 

1*6.2 

U7.3 

38.1 

1*7.0 
1*7.0 
68.6 

1*3.7 
U5.0 
i»i*.l 
1*0.6 
81.0 
62.3 
78.1* 
77-1 
58.1 

66.1 
65.6 
57.1* 

35-3 
73.0 
85.1* 

6>*.8 
.2 

3-9 
36.8 
38.2 


1*90 
mutual 
sarlngs 
banks 


25 


3^ 
1*0.0 

55.2 
30.1* 

50.7 
83-7 

81. 9 
62.5 

i9 


1*5.0 
39.9 
27.1* 

1*0.0 
Ul.l 


JJLl 


9-7 
1.0 
1.0 

6.2 


_J^ 


1*2.7 
1*1*.0 
35.0 
1*2.8 
1*2.9 
65.5 

UO.l 
39.'* 

35.^ 
79.6 
58.6 

76.8 
76.2 
51.9 

60.7 
51.1* 

30.9 
71.2 
8U.0 

63.1. 
27.0 
1*0. U 

32.8 
33.6 


1*8.3 


28.3 
53.6 

27.7 

1*7.1* 

82.8 
81. 7 


60.3 


Jaj. 


.3 


3.5 
3.3 
3.1 

1*.2 
1*.2 
3.1 

U.o 
l*.7 

5-? 
1.1* 

3.7 

1.6 

1.0 

6.2 
2.8 

\% 

l*.lt 
1.8 
1.3 
1.1* 

3.»» 
U.O 
i*.6 


7U8  Insurance  eoapanlas 


Total 


.Li 


11.7 
1.5 

2.7 

3.3 
.9 


2.2 


2.0 
1.0 
6.2 

1.2 
1.8 
.3 
2-3 
2.2 


2.1 


?-2 
6.3 

13.2 

13.0 

16.3 

10.7 

20.7 
16.6 
15.9 

li*.9 

W.9 
8.7 
5-3 

18.8 

6.1 

12.1* 
19.1 
U.O 
1*.9 
3-7 
li*.8 
18.1* 
2l*.2 

39.8 


198 

Ufa 
Insuranes 
companies 


550 
fire, 
casualty 
and  marine 
Insurance 
companies 


15.0 


.lii. 


29.0 
12.5 

57.8 


8.9 
6.0 


1.8 
10.1 


l>*.5 


.3 

.1 
U.9 


?-9 
U.O 

10.3 
9.8 

13.2 

5.3 

17.9 
13.6 

13.2 
9.U 

.8 
12.1 

5.1 

1.1 
ll.U 

2.8 
8.1 

7.U 
2.3 

.3 

9.U 
13.5 
16.5 

31.'* 
22.5 

10.6 


27.2 
11.3 

57.5 

7-9 
5.0 

.\_ 

9.0 


1.6 

.9 

1.3 

1.2 
1.2 
.3 
2.3 
l.U 

.5 
.1 

.Z_ 

.1* 

1.1* 


1.3 
2.3 

2.9 

3.3 

i:S 

2.8 
3.0 
2.8 

2.8 

l\ 
7.5 

"t-T 
J.6 

1:5 

n 

7.7 
8.5 
9.0 


Bald  by 

U.   S. 

OoTarnaeat 

agencies 

and  trust 

funds,   and 

Psderal 

Bsserre 

Banks  2/ 


JiJ. 


1.7 
1.2 


1.0 
1.0 

1-3 
1.1 

l*.l 


8.6 

U.3 

8.6 

18.3 

15-3 

12.2 
10.6 

12.0 
28.7 


17.2 


23.5 
13.3 
16.1 

ll.U 

1U.3 
19.8 
10.7 
10.9 

.2 

13.3 
1.0 
8.8 
9-1 

13.7 
10.0 
10.8 

12.6 

10.9 

2.6 

6.7 
lU.O 
13-7 

7.7 

7-7 

11.6 


5.1 


11.2 
.1* 


6.1 


Held  by 

all 

other 

Inre store 


U3.7 
1*7.2 
57.3 
1*0.1 

'»5.7 
75.5 
■♦5.7 

1*8.7 

60.7 
98.7 
98.9 
76.0 

50.2 


27.0 
33.1 
30.6 

28.5 
23.0 
17.1 

21.3 

18.6 
29.3 
33.6 
13.6 
9.5 

11.9 
8.8 
lU.O 
lU.l 
U.9 
12.7 
Ul.2 
11.2 
8.3 
13.7 

37.'* 

18.2 

15.6 
22.6 

21.5 


27-5 

2U.7 

6.7 

29.2 

10.0 

16.3 
21.1* 


(Continued  on  following  page) 
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Table  II.-  DlstrlbDtion  of  Onerahlp  for  Each  Issue  Outstanding  -    (Continued) 


PART   B  -   PERCENTAGE  DISTRIBUTION   BY   GROUPS   OF   INVESTORS-(Contlnued) 


I  (sua.  elacdflad  bj 
tkz-azraptlon  prorlalon 


PnMlc  oarkatabla   Intarait-baarlne  aacorltiaa  1/ 


Total 

amount 

ont- 

■tandlsc 


Total 

6.97U 

laatl- 

tutlona 


Held  by  bank*  and  InsMranca  coi^anlaa 
coTared  In  traaaury  aorTay 


6,226  banka 


Total 


5.736 

comnar- 

olal 

banka 


U90 

mutual 

saTlnea 

bank! 


T**?  Inauranca  companlai 


Total 


198 

Ufa 
Inauranca 
coopanlaa 


550 
fira, 
eaaualty, 
and  marina 
Inauranca 
eompanlaa 


Hold  by 

U.  S. 

OoTemmant 

aganclaa 

and  trust 

fundt,  and 

Tadaral 

Rasarra 

Banka  2/ 


Hald  by 

all 

othar 

laraatora 


III. 


Subjaet  to  Tadaral  Income  taxaa 

Traaaury  bllla 

Cartlficatea  of  indabtadnaaa 

Tl«f>         Auguat     I9U3 

7/«5t    Hovambar   I9U3 

7/8^    Decaabar   19><3 

7/851    Tebruary   19UU 

7/811         i*rll  I9M* 

7/851         May  19UU 

Total   cartiflcataa  of  Indabtadnaaa. 


Traaaury  notaa 

3/1*51         Septambar 

I9UU 

I-I/U5I     March 

I9U3 

3/U5I         Cecamber 

19^5 

\1>  March  I9U6. 

l-l/25(     Daceabar       I9U6. 


Tatal  Traaaury  notaa. 


Traaaury  bonda 
2i  March 

l-3/l«)(    Jwia 
2)(  Jtioa 


I9U8-50. 

I9U8 

19'^-51. 


I 


Saptambar  l9>t9-51. 
Dacambar  I9U9-5I. 
March  1950-52. 


2)(  Saptambar 

£>  Dacambar 

2-1/2^  March 

2-1/U51  Juna 

2-1/251  March 

2-1 /2it  Jtma 


1950-52. 

1951-55- 
1952-5't. 

1952-55- 
1956-58. 
1962-67. 


2-1/251    Dacambar       I963-68. 
2-1/2)1     Juna  196ii-69. 

2-1/251     Saptambar     1967-72. 


Total  Traaaury  bond*. 


O'uarantaed  laauaa  ^ 

Commodity  Cradlt   Corporation 
l-l/85(     Fabruary       I9U5 


Raeonatruetlon  Tlaanca  Corporation 

1-1/851     July  I9U3 

15t  April  19U1« 

Il>  January         I9U5 


Total  gnarantaad  laauma 

Total   aubject   to  7adaral   Incoma  tazea. 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 


IT.     Orand  total 100.0 


100.0 
100.0 
100.0 

100.0 
100,0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 

100.0 

100.0 


65.0 


63.7 

65. u 

65.  u 

72.9 

U6.7 

78.2 


61.6 


79-8 
68.2 
82.6 

86.1 

_I6J 


j6a 


79.3 

80.0 
85.0 

81*.  7 
79.8 
88.7 

65.3 
76.6 

68.9 

79.3 
73.2 
71.0 

65.8 
55-9 
63.0 


_Iii5. 


82.5 


6it.8 


60.0 


75.2 
6i*.8 
77.0 

79.9 
72.8 


60.0 
72.2 
69.7 

75.0 

70. U 

76.6 

52.0 
69.9 
55.1 

62.9 

37.1 

8.9 

17.7 
15.3 
Ul.i* 


U7.1t 


76.0 


80.0 

75-3 


71.2 


-56A 


_5!tA 


6U.7 


62.2 
63.5 
63.6 

69.0 
1*2.9 

76.6 


58.9 


73.0 
63.1 
7U.7 

77.2 
72.2 

70.6 


U6.1 
69.6 
58.8 

61*. 8 
63.5 
71.7 

1*3.0 
66. U 

2l*.l 

Mo. 6 
16.1 


73.8 


78.9 
7U.0 


69.8 


.U 
.6 
.6 

1.5 

1.8 

.1* 

1.1 


2.2 


13.9 

2.6 

10.9 

10.2 
6.9 

U.9 

8.9 

3.'* 
31.0 

22.3 

21.1 
8.9 

17.7 
15.3 
11.8 


11-9 


2.2 


1.0 
1.3 


1.1* 
6.1 


.5A. 


1.1 
1.3 
1.2 

2.1* 
2.0 
1.2 


1.6 


i*.6 
5.6 

6.2 
2.2 


_iii 


19.2 

7.7 

15.3 

9.7 

12.1 

13.3 

6.7 

13.9 

16. i» 
36.1 

62.1 
1*8.1 

1(0.6 

21.6 


24.1 


6.5 

2.6 
2.1 


JUL 


22A. 


12.5 


.1 
,1 
.1 

.5 

.7 
.7 


3.'* 
2.2 
3.8 

i».7 
1.1 

_2iL 


17.9 

6.1 
13.8 

8.U 

8.U 

10.6 

11.8 

5.0 

12.7 

ll*.8 
34. 7 

58.3 

U5.6 

}8.0 
19.5 

22.2 


5-2 


j^a_ 


10.8 
10.1* 


1.0 
1.2 
1.1 

1-9 

1.3 

•  5 
1.2 


1.1 
1.1 
1.8 

1.5 
1.1 


1-5 

1.3 
1.0 
l.i* 

1.6 
1.7 
1.1 

1.6 
1.1* 
3.8 

2.6 
2.2 


1.2 


2.2 
1.5 


JJ- 


22.6 


17.6 

18.7 

U.O 

1.4 

1.0 

15.0 


2.0 

11.1 

3.3 

1.5 

11.6 

9.1 


7.9 
.2 

8.2 

3.2 
1.6 
1.9 

.9 

8.6 

5.0 
3.3 

8.6 

9.4 

10.1 
_10J. 

_5JL 


6.6 


6.3 
13-2 

100.0 


15-9 


12.4 


18.7 
15.9 
30.7 

25.7 
52.2 

6.9 


18.2 
20.7 
14.0 

12.5 

11.6 
14.8 


12.9 

19.8 

6.7 

12.1 

18.6 

9.4 

33.8 

19.1 

22.5 

15.7 
23.5 

20.4 

24.8 
34,0 
26.3 

23-1 


10.9 


11.1 
9.3 


_2JL 


Uaa  than  $500,000  or  laaa  than  .055(, 

Public  markatabla  lntaraat-baarln«   aacurltlas  Includa  all 
lntaraat-baarln«  aaearltlaa  outitandlnx  ezcapt    (l)    apadal 
laauaa  to  OoTamaant  a^anciaa  and   truit  funda,    (2)   adjuatad 
aarrlca  bonda,    (3)   dapoaltary  bondi,    (U)    United  States  sarlQ^s 
bonds,    (5)   tax  aarlaa  notes  and   (6)   Ccmaodlty  Credit   Corpora- 
tion demand  obllgatloaa.      Such  obllgatlona  vare  hald  by  In- 
stitutions reporting,   aa  followa:      (1)  dapoaltary  bonda:      com- 
mercial banks,    $177  millions;    (2)   United   Statea  aarlnga  bondsi 
eo^Mrclal  banks,    1195  millions;    mutual   sarlngs  banks,    tl05 
millions;    Insurance  eompanlaa,    $139  millions;   all   Institutions, 
$439  millions;    (3)    tax  aarlaa  notaa:      eommarclal   banks,   $54 


5/ 


mllllona;  Inauranca  eompanlaa  $33  mllllona;  all  Inatltutlona, 
$88  mllllona;  (4)  Commodity  Cradlt  Corporation  demand  obllg»- 
tlons:   holdings  of  these  obligations  are  not  reported. 
Izcludes  exchange  Stabilisation  Fund. 

Securities  the  Income  from  which  la  azeopt  from  tha  normal 
rates  and  tha  surtax  ratea  of  tha  Federal  Income  tax. 
Securities  the  Income  from  vhlch  la  axsapt  from  the  normal 
ratea  of  the  Federal  Incoma  tax.   (In  the  case  of  partially 
tax-exanpt  Traaaury  bonda.  Interest  darlred  from  $5,000  of 
principal  amount  ovned  by  any  single  holder  Is  also  exempt 
from  the  surtax  ratea  of  the  Federal  Incoma  tax. ) 
Excludea  obllgatlona  eold  directly  to  the  Treaaury. 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-Counter  Closing  Quotations  on  PubHc  Marketable  Securities   Issued  by  the 
United  States  Government  ana  by  Federal   Agencies 
June  30,    1043 

Table  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PAP.T  A  -   TAXABJj;   BONDS,    N(;TE3,    AND   CERTIFICATES 


Aaoxint 

(mt- 

•tud- 

lii« 
(Kll- 
Uons) 

BtaerlptlaB 

Prle»  data 

(Prlca  deelaalt  nre 

thirty- aaconda) 

Tlald  data  1/ 

1 

Price  ranee 

•Inoe  flrat  traded  2/ 

(Price  declmala  are 

thlrty-aeeonde) 

\l 

|1*3  price  ranee  2/ 
"rice  dacixala  are 
tfairty-aaeoBda) 

Bid 

Aik 

Mean 

Chance  1 
ir      1 

Bean 

trtm 
Hay  29. 

19l«3 

Held 
U 

Change 

In 
yield 

froB 
M-jr  29. 

19«*3 

Date 

Matu- 
rity 
yield 

of 
lama 

Bleh 

Lev 

Bl^ 

Lo» 

Price 

Ikt* 

Price 

Sate 

Prlee 

Ikte 

Pirtoe 

Data 

I«(u*d  by  V.   S.  QoTemaieat 

$1.U5 
3.0o2 
LOlU 
1.292 
2.098 

Tr«aenr/  Ijondt 
251          -    3/l5/'*«-50 
1-3/U      -    6/15/U8 
2               -     6/I5/U9-5I 
2             -    9/l5/>*9-51 
2              -  I2/15/U9-5I 

102. OU 
101.07 
101.12 
101.10 
101.07 

102.06  ;  102.05 
101.09     101.08 

101.  ii*   101.13 

101.12  1  101.11 
101.09  i  101.08 

*.0S 

+.oS 

+.06 

1.75 
1.77 
1.79 

-■OTf> 

-.01* 

-.01* 

-.01* 

-.ou 

i.66;t!i  3/i5/'*i 
-  |;  12/1/1*2 

1.81  1    1/15/1*2 

1.82  Ii    5/15/^*2 
l.gl*    !i   7/i5/'+2 

ii                1 

loi*.05 

101.08 

101.13 

101.11 

101.09 

8/2/Ul 
6/30/1*3 
6/30/1*3 

6/29/1*3 

100.22 
100.01 
100.06 
100. oi* 
100.03 

2/25/Ul 

12/23/U2 

8/5/1*2 

10/6/1*2 

8/5/1*2 

102.05 
101.08 
101.13 
101.11 
101.09 

6/30 
6/30 
6/30 
6/30 
6/29 

101.08 
100.08 
100.20 
100.15 
100.12 

1/U 
U/12 

l*/7 
H/ll. 

1.963 

'».939 

510 

l,02l» 

1.501 

2             -    3/15/50-52 
2               -     9/15/50-52 
2               -  12/15/51-55 
2-1/2       -     3/15/52-5'* 
2-1/U      -     6/15/52-55 

101.01 
103.29 
100.29 
IOU.I3 
102.09 

101.03 
100.31 
100.31 
IOU.I5 
102. U 

101.021  ♦.0'* 
100.301  +.05 
100.30  1  +.05 
lOU.lU'  +.03 

102.10 j      .00 

1.83 
1.86 
1.88 
I.9U 
1.97 

-.02 

-.02 

-.02 

-.02 

.00 

1.87    I 
1.89    ; 
1.92 
2.0I* 
2.03 

10/19/^+2 

it/i5/i*3 

'12/15/1*1 

1   3/31/1*1 

j    2/25/1*2 

101.03 
100.31 
101.16 
106.16 

102.10 

6/29/1*3 
6/29/1*3 
12/5/1*1 
8/2/1*1 
6/30/U3 

100.01 
100.08 
100.01 
101.  oi* 
100.16 

11/2/1*2 
5/3/H3 
12/5A2 
3/20/Ul 
2/18/1*2 

101.03 
100.31 
100.30 
IOU.I5 
102.10 

6/30 

100.09 
100.08 
100.06 
103.20 
101.09 

l*/ll» 

i.UJ»9 

2.118 
2.831 

3.762 
2.716 

2-1/2   -  9/15/67-72  y 

10l*.ll 
100.29 
100.17 
ilOO-lU 
101.01 

IOI+.I3 
100.31 
100.19 
100.16 
101.03 

IOU.12 
100.30 
100.18 
100.15 
101,02 

♦.10 

-.03 

-.03 
-.05 
-.01 

2.11 

2.1*1* 
2.1*7 
2.U7 
2.1*1* 

-.03 
+.01 
+.02 
+.01 
.00 

2.15 
2.U5 
2.1*7 
2.1*8 
2.1*5 

6/2/1*1 
12/1/1*2 

i*/i5/>3l 

i  10/20/'*l 

105.08 
101.01 
100.26 
100.20 
103.15 

5/29/^3 

6/2/U3 
ll/5/'*l 

101.30 
100.00 
100.01 

100.05 

100.01 

12/26/Ul 

8/17/1*2 

12/2U/U2 

5/3A3 
1/2/1*2 

10»*.12 
101.01 
100.26 
100.20 
101.03 

6/30 

5/29 

6/1 

6/2 

6/2 

103.07 
100.09 
100.0** 

100.05 
100.16 

1/2 
U/12 
l*/2« 

i 
'531 

3.?6l 

Trea«ur7  note* 
3/U?t    D  -    9/15/W* 
1-1/1*  c  -    3/l5/'*5 
3/U      B  -  12/l5/;t5 
1         A-    3/15M 

1-1/2  B  -  12/15/U6 

1-1/2  A  -    9/l5/'*7 

100.01 
100.19 

!  99.25 
lioo.oo 

100.22 
100.16 

100.03 
100.21 

99.27 

100.02 
100.21* 
100.18 

100.02 
100.20 
99.26 
100.01 
100.23 
100.17 

♦.05 
+  .05 
+.07 
♦.07 
+.01+ 

.70 
.88 
.83 
.99 
1.29 

1.37 

-.12 
-.10 
-.08 
-.08 
-.01* 

1 

-  i  9/25/»*2 

-  112/18/1*0 

-  1'  11 /;/•*! 

-  ';    6/5/42 

-  ;;  Vi2/'*3 

100.21 
100.20 
100.18 

1  100, 18 
100.23 

100.17 

9/10/1*1 

6/30/1*3 

9/9/1*1 

10/25/1*1 

6/30/1*3 
6/30/1*3 

99.11 

100.00 
98.28 

99.02 

100.01 

100.17 

12/lO/Ul 

10/30/1*2 

10/6/1*2 

12/29/1*2 

6/3O/U3 

100.03 

100.20 

99.26 

100.01 

100.23 
100.17 

6/29 
6/30 
6/30 
6/30 
6/30 
6/30 

99.21 
100. oi* 

98.31 
99.03 

100.01 

100.17 

1/2 
1/2 
1/2 
1/2 
1/2 
6/30 

1.609 
2.035 

1   3,800 
2.211 

5.?5i 

1.655 

C.rtifleute.  of 
IndetttedJUt* 
1/8%    B  -       8/1/U3  6/ 
7/8       D-     11/1/1*3  1/ 
7/8       «  -     12/1/U3 
7/8       A  -       2/1/Ul* 
7/8       B  -       U/l/l*l* 
7/8      C  -      >;/l/>«U 

(<ino 

.1*055 

.55f 
.57^ 
.65^ 
.6951 
.69;« 

ted  on  a 
.53^ 
•Pi 

yield  » 

.38^ 

.6856 
.68i( 

xiaia) 
-.05^ 
-.OBjt 
-.12it 
-.08ft 
-.OS)' 
-.05^ 

- 

- 

i 

-  1    8/15/U2 

-  ■!    11/2/U2 

-  \\  12/1/42 

-  :    2/1/X3 

-  '*/l5/^3 

5/1/1*3 

1 

(footed  on  a 
.38*    6/30/U3 
.5^56    6/30/1*3 

.56*  6/30/U3 

.63)f    6/26/1*3 
.6-^i    6'/26/i*3 
.6|Jt    6/26/1*3 

1 

yield  baala} 

•85^     8/11/1*2 

.^i  10/29  A2 

.8656  12/36/H2 
.82^     1/25/1*3 
.8211       5A/H3 
.8251      5N^} 

1          1 

(footed  on  a  yield  Haaii) 
.38^      6/30           .68^        1/7 
.^i     6/30         .78^       1/7 
.56!t      6/30         .83^       1/1* 
.63)1      6/26          .82)6     1/25 
.67*     6/26         .825^       5/1* 
.67^     6/26         .825t       5/t 

Oa«p»ntted  by  U,    8.   O'yrcnwpnt  jj 

thlZ 

CctmoiltT  Credit  Corp. 

j 

; 100.09 

100.11 

100.10 

+  .03 

.93it 

-.075t 

- 

7/?l/IH 

101.00 

9/2/Ui 

99.25 

12/27/1*1 

100.10 

6/30 

99.26 

1/2 

l-l/S%ti-     2/1 S/"*? 

32U 
571 

K«eosetructiOD  Finance 

Corporcitlaii 
1-1/8^T-     7/I5WS/ 
1          w-    U/l5/ltl» 

100.07 

100.09 

100.08 

+  .02 

.68 

-.10 

_ 

'*/l7/lH 

100.26 

8/5/'»l 

99.25 

12/27/1*1 

100.08 

6/30 

100.03 

1/i 

PAl'.T  B   -   TAXAULE  TR^MSUKX   BILLS 


Aaonat 

OBt- 

■tuadlnc 
(MllUoAa) 

M«tarlty 

data 

laaoa 
date 

Siieonnt 

Anonnt 

out- 

atandine 

(HlUloni) 

Hatorlty 
date 

laeoe 
date 

Dlaconnt 

Bid 

... 
Aak 

'^aaa 

Chance  In 
May  29.   19U3 

Bid 

Aak 

Mean 

Chance  In 

■aan  froa 

May  29.  19'*3 

905 

902 

902 

907 

6/30/U3 

7/IU/U3 
7/2I/U3 

8/U/U3 
B/12/U3 

U/ll*/U3 
i*/2l/l*3 

5/I2/U3 

.575' 
.37 

•37 

.37 
•  37 
•37 

.25* 
.25 

.25 

•25 

•30 
30 

•  31 
•31 

-.03* 

-.03 

-.03 

-.03 
-.02 
-.02 

»908 
905 
905 
909 

1.001 
1.006 
1.006 

e/26m 

9/2/U3 

9/16/1*3 
9/23/U3 
9/30/1*3 

5/l?/j*3 

5/26/1*3 

6/2A3 

6/9/H3 

6/16/1*3 
6/23/1*3 
6/30/U3 

.37* 
.37 

•37 

•37 

■  37 
.37 
.37 

.30* 
.30 
•35 
•35 

.35 
•35 
•35 

.36 
•36 

-.02* 

-.02 

.00 

(CoBtlDoad  on  follovlnc  pace) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Government  and  by  Federal   Agencies 
June  30,    1943  -    (Continued) 

Table  I,-  Securities   Issued  or  Guaranteed  by  the  United  States  Government  -    (Continued) 


PART  C    -   TAX-EXEMPT   BONDS   AND   NOTES 


Qaserlptlen 


Prle*  data 

(Frio*  daolaali  are 

thlrtr-ieeond*) 


Bid 


l(k 


Mean 


Chan^ 

la 

Man 

froa 

May  29, 

19U3 


Tl.ld  data  1/ 


Tlald 
2/ 


Chan^ 

In 

71  (U 

froa 

HV  29, 

1943 


Matu- 
rity 
ylald 


Sat* 

of 

lira* 


Prle*  rang* 
■Inc*  flrtt  tradad  Z] 
(Prle*  daelaali  ar* 
thlrty-saeondi) 


Bl«h 


Prle*         Skt* 


Low 


Prle*         Sat* 


19'>3  prle*  raa«e  2/ 

(Prlee  deelmalt  ar* 

thirty-«eeondt) 


Hlgb 


Prle*   Dat* 


Low 


Prle*     Data 


Iseued  by  U,   8.  OoTenuNnt 


Ir«a*qry  bond* 
3-i/i»)l    -  10/15/H3-45 12/ 
3-1/U      -    U/15/UU-1»6 
U  -  12/15/UU-5U 

2-3A      -    9/l5/'»5-47 
2-1/2      -  12/15/U5 


3-3A 

3-1/8 
U-i/U 
z 

2-3/U 

2-1/2 
2 

3-1/8 
2-1/2 

2-1/2 
2-3/1* 

2-l/U 
2 

2-lA 
2-7/8 
2-3/1. 
2-3/1* 
2-3/1* 


3/l5/'*6-56 
.    6/l5/i*6J»8 

6/15/U6-I49 
10/15/V-52 
12/15/1*7 

3/l5/'*8-5l 

9/15/1*8 
12/15/U8-50 
12/15/1*9-52 
12/15/1*9-53 

9/15/50-52 
6/15/51.51* 

9/15/51-55 

12/15/51-53 

6/15/53-55 

6/l5/5'*-56 
3/15/55-60 
9/15/56-5911/ 
6/15/58-6311/ 
12/15/60-6511/ 


Othar  bond*  12/ 

3!'ConTerilon      -  l/l/Ue 

3    CoDTorilon      -  1/1/1*7 

3    Panama  -  6/1/6I 

Traarorr  not** 
1^        0-    9/15/1*3 

1-1/8     B-  I2/I5/U3 

1  ,  B-  3/15/1*!* 

3/1*  A-  6/15/1*1* 

1  0-  9/i5/i*U 

3/1*  A-  3/15A5 


100.28+ 

102.05 

10l*.29 

ici*.i5 
lOU.ll 

107.22 
106.05 
106.16 
113.20 

10"*. 15 

107.17 
107.05 
10l*.25 
111.12 
107.12 

107.31 
110.02 
112.03 
106.29 

105.1^ 

107.09 
112.21 
112.05 
112.05 
112.21 


106. Ol* 

108. OU 
128.16 


IOO.OU+ 

100.13 

100.17 

100.15 

100.30 

100. 2U 


100. ^9^ 
102.06 
loU.31 

Id*.  17 
ioi*.i3 

107. 21* 
106.07 

106. 18 

113.22 
ioi*.i7 

107.19 
107.07 
10U.27 

lU.ll* 

107.  ll* 

108.01 
110. ol* 
112.05 
106.31 
105.15 

107.11 

112.23 

112.07 

112.07 
U2.23 


106.16 
108.20 
130.00 


100.051 
100.15 
100.19 
100.17 
101.00 
100.26 


100.29 
102.06 
IOU.30 
IOU.16 
10l*.12 

107.23 
106.06 
106.17 

m.2i 
104.16 

107.18 

107.06 

10l*.26 

111.13 
107.13 

108.00 
110.0^ 
112. OU 
106.30 
105.  ll* 

107.10 
112.22 
112.06 
112.06 
112.22 


106.10 
108.12 
129.08 


100.05 
100.  ll* 
100.18 
100.16 
100.31 
100.25 


-.01* 
-.02 
-.01 
♦.03 
♦.03 

♦  .01 

♦■03 

+  .02 
+  .06 
+  .01 

♦.05 
+  .11 

::S 

♦.lU 

+.17 

+  .20 
+.21 
+  .22 
+.20 

+.18 
+.21 

+.27 
+.27 
+.26 


-.02 
.00 
+  .02 
+.02 
+  .03 
+.06 


.12^ 
.1*7 
•  59 
.69 
.70 

.86 

.88 
.88 
.99 
.97 

1.10 
1.08 
1.09 
1.28 
1.30 

l.W 

1.1*3 

1.38 
1.1*1 

1.52 
1.68 
1.72 
1.82 
1.89 


.1*6 
•58 

1.19 


.21* 
•17 
.20 
.23 
.20 
.29 


-.35^ 
•  19 
•  .16 
.11 
.09 

.09 

.08 
.08 
.10 
.02 

.06 
.08 
.06 
.09 
.08 

.09 

.10 
.09 
•09 
.07 

.06 
.06 
.07 
.06 
.06 


•05 
•05 
.00 


2.1*3^ 

3.1*7 

1.61* 


.00 
.11* 
.16 
.10 
.12 
•13 


3.01 
1.69 
1.96 

2.59 


1.70 
1.32 

1.81 
1.72 

1.56 
1.73 
1.88 

1-53 
1.50 

1.62 

1.98 

1.88 
2.01 
2.01* 


10/15/33 
I+/I6/3I* 

12/15/21* 
9/16/35 

12/15/37 

3/15/26 

6/15/31* 

6/IJ/31 

lO/lb/22 

12/15/38 

3/16/36 

3/15/38 

12/8/3? 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/39 

10/7/uo 

7/22/1*0 
3/15/35 
9/15/36 

6/15/38 

12/15/38 


1/1/16 
6/1/11 


6/15/1*0 

12/15/38 

11/1/39 

6/15/39 

12/22/39 

3/1 5/w 


111.07 

111.26 

116.19 

110.12 

109.21* 


112.28 
113.19 
122.22 
107.20 

111.18 
111.01 
107.00 

115. Ol* 

108.28 

108.30 
110.26 
113. 2l* 
107.01 
105.  ll* 

107.10 
112.22 
H2.06 
112.06 
112.21* 


•115.00 
129. 08 


102.15 
103. 08 
102.15 
101.15 
102.16 
101.16 


6/5/39 
6/7/39 

6/22/TO 
12/12/UO 
12/ll*/l*0 


116. ll*  12/ll*/U0 


12/16/1*0 
12/lU/Uo 
12/ll*/l*0 
12/12/ltO 

12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/lO/UO 

12/10/1*0 
11/12/1*1 
12/30/1*0 
11/22/Ul 
6/30/U3 

6/30/1*3 
6/30/1*3 
6/30/1*3 
6/3O/U3 
11/1/1*1 


1935 
6/30/U3 


11/8/1*0 
U/2/U0 
11/9/1*0 
9/27/1*1 
12/9/1*0 
8/6/1*1 


97.29 
99.30 
9U.06 

99.27 
101.31 

89. 18 
97.28 

83.05 

98.18 

99.11* 

99.10 
100.30 

101.10 

101.07 

96.19 

99-15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 

99.15 
99.11* 


75-00 
75-00 


100.05 

98.30 

100.13 

97.16 

100.10 

98.26 


1/10/31* 
9/17/31* 
1/11/32 
9/17/35 
12/15/37 

1/12/32 
9/17/3I* 
1/11/32 
10/8/23 

9/25/39 
i*/l/37 

l*/2/38 

5/2l*/i*0 

12/15/31* 

l*/8/37 

9/25/39 

l*/i/37 

1/11/32 

5/2l*/l*0 

2/15/1*1 

7/2i*/i*o 
9/20/35 
yi/37 
9/25/39 
9/25/39 


1920' 
6/18/21 

6^1% 

6/io/uo 


10  TO 
ir:.o6 
106.05 
10U.26 
10U.I8 

108.17 
106.21 
107.01 
llU.oi 
IOU.17 

107. 18 
107.06 
1C(1*.26 
111.13 
107.13 

108.01 
110.01 
112. OU 
106.30 
105.  ll* 

107.10 
112.22 
112.06 
112,06 
112.22 


107. 08 
109.00 
129. 08 


100.15 
100.21* 
100.21* 
100.17 
100.31 
100.25 


1/12 
1/12 
1/5 
2/13 
2/17 

2/2 
1/11 
l/ll* 

2/3 
6/29 

6/30 
6/30 
6/30 
6/30 
6/30 

6/29 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 
6/30 
6/30 
6/30 


1/11 
1/11 
6/30 


2/10 

2/5 

2/15 

6/30 
6/30 


100.29 
102.06 

10U.29 
ioi«.07 
lOU.Ol 

107.19 
105.28 

106. 08 
113.06 
103.30 

106.27 
106.11 
103.20 
110.06 
105.30 

106.09 
107.30 
110.01 
10l*.20 
103.05 

10l*.23 

109. ol* 

108.12 
108. 13 
108.26 


106.10 
108.12 
127.30 


100.05 
100. IH 
100.16 
100.12 
100.27 
100.16 


Ouaraatead  by  U.    S.    Goremnent  2/ 


6/30 
6/30 
6/p 
U/lU 
l*/ll* 

5/2U 
1*/13 
i*/ll* 
1*/1U 
1*/13 

i*/ll* 
U/12 

1/2 
3/30 

1/2 

1/25 
1/2 
1/2 
1/2 
1/2 

1/2 

1/2 

1/2 

3/21* 

3/21* 


6/30 
6/30 
1/11 


6/30 
6/30 

6/10 
5/5 

5/17 
1/2 


Ped»ral  Panii  Mortg 


3-l/i*)t    -    3/i5/l*i*-61* 
3  -    5/l5/i*i»-i*9 


Corp 


Hon*  Ovnsrs' 
1-1/2    M- 


Loan  Corp. 
j/l/Ul|-52 

>/i/i*5-'*7 


P»d«ral  Public  Housing 
Authority 

i-3/8<b:^    2/1/1*1* 


101.28 
102.01*+ 


102.01+ 
101.11* 


100.15 


101.30 
102.05+ 


102.02+ 
101.16 


100.17 


101.29 
102.05 


102.02 
101.15 


100.16 


-.01* 
-.02 


-.02 
•■.05 


-.02 


.51*!' 
-52 


•  52 

•  73 


•  52 


-.12)1 

-.11* 


-15 
-.11 


-.01 


3.l21t 
2.60 


2.71* 

1.12 


Wian  the  price  of  a  iecurlty  li  •uch  a*  to  r*i\ilt  In  a  negatlr* 

yl*ld.   the  *zc*ts  of  prle*  over  ■*ro  yl*ld  1*  glTen  In  th*  yield 

eolnnn*  in  thlrty-eeconda. 

Price*  r*pr*»*nt  the  mean  of  clodn^  bid  and  a«k  quotation*  In  th* 

OT*r-the-counter  market  •xc*pt  that  prle**  of  Treaeury,   Ped*ral  Para 

Mortgage  Oorporntlon,   and  Hoa*  Owner*'   Loan  Corporation  bond*  for  th* 

p*rlod  prior  to  October  1,   I939  repre»ent  elo»lng  price*  on  th*  Hew 

lork  Stock  Exchange.     "When  l»»ued"  prle**  ar*  Included  beginning 

Oetobor  1,   I939.     flat**  of  high*  and  low*,   In  ea**  of  r*eurr*ne*,   ar* 

th*  lat**t  dat*(. 

Computod  on  m*an  prlee  to  call  date  whan  nean  prlee  1*  abor*  par  and 

to  Baturlty  date  wh*n  mean  prlee  1*  below  par. 

Iccluded  In  averege  of  long-term  taxable  Treanury  bond*  shown  later 


3/15/31* 
5/15/31* 


5/1/31* 
6/1/39 


2/1/39 


110.07 
109.22 


109. 18 

103.26 


6/8/39 
6/5/39 


'■'% 


12/13 


103.02  12/lU/ltO 


98.02 
95.03 


95^03 
96. 2U 


99^07 


9/I8/31* 
9/12/31* 


9/12/31* 
9/25/39 


9/25/39 


103.02 
103. ol* 


103.01 
101.15 


100. 2I*  2/13 


1/5 
1/5 


6/30 


101.29 

102.05 


102.02 
101.  ol* 


100.16  6/30 


6/30 
6/30 


6/30 

1»/17 


In  thi*  chapter. 
^    Security  1*  not  tran*f*rabl*  to  coBmrolal  bank*  until  tan  year* 

aftar  l«(u*  dat*. 
6/     looted  on  yield  baal*  *lnce  Horember  12,  19U2;   prior  prle*  qnota- 

tlon*  har*  b**n  eonvorted  to  yield*  for  back  figure*. 
2/     Ixelude*  Federal  Housing  Adalnletratlon  debentwe*  and  Issue*  held 

entirely  by  goTemment  agenda*. 
8/     looted  on  a  yield  bails   ilnca  June  22,  I9U3. 
2/     Not   quoted. 

10/     Called  on  June  7,   I9U3  for  redemption  on  October  I5,   I9U3. 
11/     Included  In  arerag*  of  long-term  partially  taz-exeopt  Treasury 

bonds  shown  later  In  this  chapter. 
12/  Hzcludes  postal  savings  bond*. 


W:^/''. ■',}■'. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
June  30,    1943  -    (Continued) 


Table   II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A   -   ISSUES   QUOTED  ON  A  PRICE  BASIS 


AaooBt 
out- 

(tand- 
ln« 

(Mll- 

llone) 

DiierlFtion 

Price  data 

(Price  declnala  are 

thlrty-tecondt ) 

Yield  data  1/ 

Sate 

of 

laeue 

■1 

Price  reziga 
nee  flret  traded  2/ 
Price  decimal!  are 

191*3  price  ranee  2/ 

(Price  decimal*  are 

thirty-secondi) 

Bid 

Ask 

Mean 

Change 
In 

nean 

from 
May  29. 

I9U3 

Tleld 

m 

yield 

from 

Mv29. 

19»»3 

Matu- 
rity 
yield 

tJiirty-eeconai )                 \ 

Hl^ 

Lo» 

Hl^ 

Lo« 

Price 

B«ta 

Price 

Bhte 

Price 

Date 

Price 

Sat* 

(■■125 

71 

157 

230 
171 
170 

55 

Federal  I«iid  Basks  U/ 

ki            -      7/1/1A-U6 
k            -    7/l5/'*'*-«^ 
3-1/U      -      S/I/I+S-SS 

3             -      7/1^5-55 
3            -      l/l/'*6-56 
3            -      5/1A6-56 

Federal  National 
«9rtOM»  Aeipcifttlon 

I-5/8SIB  -      1/3/UO-W*  5/ 

103.20 
103.22 
104.28 

1C»*.26 
105.28 
106.26 

100.16 

103.26 
103.28 
105.02 

105.00 
IO6.OU 
107.02 

103.23 
103.25 
IOU.31 

IOU.29 
106.00 
106.30 

100.16 

-.0.5^ 
-.02 
+  .03 

*.oh 
-.ou 

.26% 
.3t 

•  52 

•  53 

•  58 

•  53 

1.61 

-17?' 

-.21 

-.16 

-.lU 
-.12 
-.11 

fl.l*U 

2.70* 
3.7U 

2.76 
2.37 

7/l/,3'* 

7/15/3'* 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

1/3/39 

uu.oi* 

112.02 
111.12 

110.12 
111.12 
111.22 

102.01* 

6/5/39 

12/lO/Uo 
12/10/1*0 

12/lO/UO 
12/10/UO 
12/10/1*0 

1/U/1»1 

91*. 12 

103.23 

99.28 

97.21* 
98.08 
98.30 

97.28 

9/18/^ 
6/li*/l*3 
10/2/35 

10/2/35 

2/13/36 

V8/37 

9/26/39 

10»».28 
10l*.28 
105.22 

105.16 
IO6.2U 
107. 18 

100.23 

1/1* 

1/5 

1/11 

2/16 

1/6 
1/11 

2/6 

103.19 
103.23 
iol*.26 

IOU.2U 
105.27 
106.22 

100.16 

6/lU 

6/11. 

6/2 

6/2 
6/12 

5/10 

6/30 

PART   B   -    ISSUES   QUOTED   ON  A  YIELD  BASIS 


Amount 
outetanding 
(Million*) 


«5 


23 

a 
20 

11 
31 
30 

2T 
19 
20 

22 

20 
22 
26 


Se*erlptloa 


Ftderal  Home  Loan  Bank*  6/ 
3/U?t    B  -     10/1/1*3 

Federal  Intermediate  Credit  Bank*  6/ 


.90* 

.70 

.85 

.65 
.80 
.80 

.80 


-  ti/sM 

-  8/2/1*3 

-  9/1/^*3 

-  10/1/1*3 

-  ii/i/'*3 

-  11/1/1*3 

-  12/1/1*3 


3/1*  -  12/1/1*^ 

.85  -  1/3/1*1* 

.85  -  2/1/1*1* 

•  85  -  3/1/W* 


Date 

of 

l**ue 


'*/l/'*3 


9/1/1.2 
12/30/1*2 

11/2/1*2 

3/1/1*3 
12/1/1*2 

1/2/1*3 
2/1/1*3 

3/1/1*3 

6/1/1*3 
i*/i/i*3 

6/1/1*3 


Tleld 


Bid 


.75* 


•50 
•50 

•g 
.60 

.65 

.70 
•70 
.75 

•  75 
.80 
.80 
.80 


1/     When  the  price  of  a  leeurlty  1*  luch  a*  to  reeolt  in  a  negatlra  2/ 

yield,   the  excels  of  price  OTer  zero  yield  la  girta  In  the  yield 
column*  In  thlrty-eeeond*.  )*/ 

2/     Prices  repreient  the  mean  of  cloelng  bid  and  ask  quotations  In  the 

oTer-the-oounter  market.     "Vhen  l**u*d"  price*  are  included  hegln-  ^ 

nine  SoTember  1,   I9U1.     i:^te*  of  highs  and  lows.   In  ease  of  recur-  0/ 

rence,   are  the  lateet  date*. 


A*k 


.6o?t 


Mean 


.68% 


•50 

•  50 

•  55 

.60 
.65 

.70 
.70 
.75 

.75 
.80 
.80 
.80 


Change  in  neaa 

from 
M*or  29.  191*3 


.00)1 


.00 
.00 
.00 

.00 
.00 
.00 

.00 
.00 
.00 


.00 

.00 


Computed  on  mean  price  to  call  date  when  mean  price  It  ater*  par  1 

to  maturity  date  when  mean  price  1*  below  par. 

Exclude*  l**ue*  completely  held  by  tarn  Credit  Adninlttration  agei 

elas. 

Called  on  May  27.  I9U3  for  redemption  on  July  3.  19>*3. 

Taxable  issue*. 
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YIELDS   OF  TREASURY  SECURITIES    JUNE  30.  1943 

Based  on  Maan  of  Clotin^  Bid  and  Asked  Quotations 


Explanation:    Tha  points  raprafnt  w«/(/«   to  cor//  Oto<«  whfi  pric**  or*   aboy  par  and  to  maturity  dot*  wh»n  pricas  ore  at  par  or  below.    Tho 
amooth  eurva*  for  tha  various  cknaaa  of  poinu  arm   fitfd  by  aya.   laauaa    for  which  an   axchanga   offar  has  baan  mada  or 
which  ara  dua   or  callabim  in  la**   than   3  month*    arm   ancludrnd. 
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Sat* 


1935-Jan. . 
r*b.. 
Mar.. 
Apr.. 
May.. 
Jona. 

July. 
A>i«.. 
Sapt. 

Oct.. 
Hot.  . 
I>*c.. 

1936-Jan. . 
rab.. 
Mar.. 

Ipr.. 
May.. 

June, 

July. 
tag. . 
Sept. 

Oct.. 
BoT. . 
Bee. . 

1937-Jan. . 
Teb. . 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug. . 
Sept. 
Oct... 
Hot. . - 
Dec. . 


19l»3-Jan. 


a. 
16. 

23- 

30. 

Tab.  6. 
13- 
20. 
27. 


19U3-Jtuia 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent) 


Partially 
tax- ax asp t 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


Hlgb- 

grada 

corporate 

bonds  2/ 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  y 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


2.88 
2.79 
2.77 

2.7'* 
2.72 
2.72 

2.69 
2.76 
2.85 

2.85 
2.83 
2.83 

2.80 
2.77 
2.71 

2.68 
2.66 

2.66 
2.65 

2.61 

2. 60 

2.62 

2.53 
2.51 

2.U7 
2.U6 

2.60 

2.80 
2.76 

2.76 

2.72 
2.72 

2.77 

2,76 

2.7X 

2.67 


3.60 
3.52 
3.U9 

3.'»7 
3.U8 
3.'*3 


3.32 
3.26 
3.2U 

3.2i* 
3.22 
3.19 
3.I8 
3.I8 
3.15 

3.1'* 
3.11 
3.07 

3.09 
3.2l| 

3.36 

3.'»3 
3.36 
3.31 

3-27 
3.25 
3.26 

3.26 
3.22 
3.17 


Monthly  Series  U/ 


1938-Jan.. 
Teb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Au£.. 
Sept. 
Oct.. 
Hot.. 
Dec. 

1939-J«n.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.  . 
Dae . . . 

19>t0-Jen. . , 
Fab... 
Mar.. 

kpT... 

May.., 

June. , 

July., 
AU£.  ., 
Sept.. 

Oct.., 
Hot. . , 
Dec. . 


2.62 
2.51 
2.52 

2.52 
2.51 
2.58 
2.48 
2.50 
2.49 

2.1*7 

zM 
2. 31* 


30 
17 
13 
16 

21 

65 

2.60 

2.1*6 

2.35 

2.30 

2.32 
2.25 

2.25 

2.38 
2.39 

2.28 
2.25 
2.18 
2.10 
1.97 
1.89 


3-17 
3-15 
3.16 

3.25 
3.ll» 
3.15 

3.12 
3.10 
3.12 
3.06 
3.0I* 
3.02 

2.96 
2.90 
2.87 

2, 
2, 
2, 


2.81 
2.79 
2.77 

2.71* 
2.87 
2.93 
2.85 
2.80 
2.71 
2.7c 
2.65 

2.59 


191*1 -Jan.. 
Feb.. 
Mar.. 

i^r.. 
May.. 
June. 

Jiily. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19'*2-Jan. . 
Feb.. 
Mar.. 

i*r.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19l*3-Jan. . 
Feb.. 
Mar.. 

^r.. 
May.. 
June. 


2.08 
2.06 
2.06 
2.fl6 
2.06 

2.06 
2.06 
2. 06 
2.05 


2.31* 
2.32 
2.32 
2.32 
2.32 

2.31 
2.32 
2.32 
2.32 


Weekly  Series  -  Saturday  Figures  5/ 


2.72 
2-71 
2.70 
2.69 
2.69 

2.68 
2.68 
2.68 
2.69 


19l*3-Mar.  6. 
13- 
20. 
27. 

Apr.  3. 
10. 
17. 
2U. 


2.06 
2.07 

2.09  6/ 

2.08 

2.05 
2.05 
2.00 
1.99 


2-33 
2.33 
2-33 
2-33 

2.32 
2.32 
2.32 
2.31 


2.71 
2.70 
2.70 
2.68 

2.69 
2.69 

2.68 
2.68 


19l*3-May 


1. 

8. 
15- 
22. 
29. 

June  5- 
12. 
19. 
26. 


Dally  Series 


1.87 
1.87 
1.87 
1.86 
1.86 

1.86 
1.85 
1.86 


2.29 
2.29 
2.29 
2.29 
2.29 

2.29 
2.29 
2.29 


2.61* 
2.61* 
2.61* 
2.61* 
2.65 

2.65 
2.61* 
2.6U 


191*3- June  10. 
11. 
12. 
11*. 
15- 
16. 
17. 
18. 

19- 


1.86 
1.86 
1.86 

1.86 
1.86 

1.85 
1.85 

1.85 

1.85 


2.30 
2.30 
2.30 

2.29 
2.29 
2.28 
2.28 
2.28 
2.28 


2.61* 
2.63 

2.63 

2.6} 

2.6U 
2.6U 

2.61* 

2.63 

2.62 


191*3- June  21. 
22. 

II: 
I: 

28. 
29- 
30. 


1.81* 
1.81* 
1.81* 
1.83 
1.83 
1.82 

1.82 
1.81 
1.81 


1.99 

2.10 
2.01 

': 

2.57 
2.71 
2.73 

1.96 

1.92 

1.91 

- 

2.76 

2.75 

2.70 

1.90 
I.9U 
I.9U 

■ 

2.66 

1.88 
1.85 
1.96 

2.23 
2.22 

2.37 

2.61 
2.57 

2.68 

2.01 
2.09 
2.00 

2.37 
2.39 
2.35 

2.76 

2.80 
2.80 

1.98 
1.97 
1.97 

2.31* 
2.35 
2.33 

2.77 

2.76 
2.75 

2.00 
2.02 
2.03 

2.3U 
2.31* 

2.7U 
2.73 

2.73 

2.05 
2.06 
2.09 

2.33 

2.3& 

2.36 

2.72 
2.71 
2.72 

2.06 
2.06 
2.08 

2.32 

2.32 

2.33 

2.70 
2.68 
2.70 

2.02 

1.92 
1.85 

2.32 
2.30 

2.29 

2.68 

2.65 

2.63 

2.28 
2.28 
2.28 
2.28 
2.28 
2.28 

2.28 
2.28 
2.28 


1.98 

2.31 

2.67 

1.93 

2.30 

2.67 

1.91 

2.30 

2.61* 

1.90 

2.29 

2.65 

1.87 

2.29 

2.65 

1.86 

2.29 

2.65 

1.86 

2.30 

2.63 

1.85 

2.28 

2.62 

1.82 

2.28 

2.61 

2.62 
2.63 

2.63 
2.62 
2.61 
2.61 

2.60 
2.60 

2. 60 


Basle  of  Ceaputatlon:  (l)  Trsanry  bond  yields  are  oonputad  ob  the 

basis  ef  the  aaas  of  bid  and  ask  quotations  la  the  OTar-tha- 
oouatsr  aarkat.  beginning  Ssptaabar  2,  I9UI1  praTiously, 
closing  prioaa  on  the  Haw  Tork  Stock  Izohaaga  vere  used  ea 
days  vhen  salsa  took  place  en  the  Xxobanga  in  a  particular 
issue  and  the  aean  of  closing  bid  and  ask  quotations  on  the 
Hav  Tork  Stock  bchangs  on  days  when  no  sales  took  plaoe. 
(2)  Corporate  bond  yields  are  conputed  on  the  baaie  of  closing 
prices  on  the  Hew  Tork  Stock  Ixchan^e  and  the  Hew  Tork  Curb 
exchange;  on  days  when  an  issue  does  not  sell,  the  price  of 
the  last  preceding  sals  is  used. 

Back  Figures:   See  "Treasury  Bulletin"  for  July  I9UI.  pages  21-26.  and 
subsequent  iesues. 
1/  ATarags  of  partially  tax-exempt  Treasury  bonds  neither  due  nor 
callable  for  twelTe  years.  Partially  tax-exempt  bonds  are 
those  the  interest  on  which  is  exsnpt  from  the  normal  rates  of 
the  Federal  income  tax.   (In  addition,  interest  derlTed  from 
$5,000  aggregate  principal  amount  of  partially  tax-exempt 


Treasury  bonda  and  United  States  aaiTlaga  bonds  laauad  bafera 
March  1,  I9UI  is  exempt  from  the  surtax  ratss  of  tha  Federal 
income  tax.) 

ATsraga  of  taxable  Treasury  bonda  neither  due  nor  eallabls  for 
twalTa  yeara.  Bonda  which  may  not  be  held  by  all  olassas  ef 
inTestors  (the  2-1/2's  of  1962-67.  the  2-l/2's  of  I963-68,  and 
the  2-1/2's  of  196U-69)  are  excluded  from  the  aTaraga.   Taxable 
bonds  are  those  the  interest  on  which  is  subject  to  both  the 
normal  and  surtax  ratss  of  the  Federal  income  tax.   This  aTsrage 
commenced  October  20,  19UI. 

For  discussion  of  composition  of  high-grade  corporate  bond  aTer- 
age,  see  "Treasury  Bulletin"  for  April  191*3.  page  61. 
Monthly  arerages  of  daily  figures.  Prior  to  April  1,  1938,  cor- 
porate bonds  are  aTerages  of  Saturday  figures. 
On  days  when  the  exchangee  are  closed,  the  date  and  prices  of 
the  preTlous  day  are  used. 
Indicates  change  in  coiqjosition  of  the  aTerage. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

yiay  31,   1943 

(In  al.lliona  of  dollw*) 


Corporation  or  a<*ni7 


In  for  cooperatlTot 

lodlty  Crodlt  Corporation. 
Mter  I^an  Corporation.... 


ort-Iaport  Bank  of  Vaahlngton. 

■  Credit  Adnlnlitratlon 

■  Soonrltjr  idalniatratlon 


■ral  Crop  Inttiranoa  Corporation. . . . 
ar«l  Dipoiit  Inanranoa  Corporation. 
oral  'am  MortgRC*  Corporation 


oral  hoBt  loan  banka 

eral  Hooalng  Adnlnlctratlon.... 
eral  Intamedlate  oradlt  banka. 


eral  Iwid  bask*  U/ 

eral  Satienal  Hortgaee  Asioelatlen. 
eral  Prlaon  laduatrlee,   Ine 


eral  Public  Bouainc  Aathorltjr 

eral  Savln^e  and  Loan  Inenraaeo 

orporatlon 

eral  Security  Agency  -  studant  war 
oanii  ^ 


Votal 


e  Ownere'  I«an  Corporation 

and  Waterway  a  Corporation  ^.... 
trior  Departaent  (Indian  loana). 


ana  Ballroad  Company  ^ 

ductinn  credit  corporations. 
He  Worke  6/ 


rto  Bico  Beconatmctlon  Adalnlatratlon; 

onitruetlon  Tlnanoa  Corporation J 

[ional  agricultural  credit  corporations! 


'  Kortga^  Company,   The 

al  Electrification  Madnletratlon. 
ineaaee  Valley  Authority 


ineeeee  Valley  Asaoelated  Coopera- 

ilTea ,   Inc 

ted  Statea  Karitlae  CoBBlaelon 

'  corporatlona  and  actlTltiea  (World 
'ar  I)  2/ 


corporations  (Vorld  Var  II)  }Q] . 
Shipping  Adjilnlatratlon 


ler  OoTemaent  acanolat  }.}.l . 


238.1 

1,676.0 

21.1 

199.6 
1»26.9 
563.9 

26.6 

685.0 

1.139-2 

257.8 
120.U 

379.1 
2,053.6 

207.9 
16.9 

5"^. 5 

1^1.3  ; 

2.6  I 

l,9»*7.5  I 

2^.3  ; 

2.8    { 

69.8    I 

127. 1»    ' 

90.2    j 

22.U     j 

1X1. u 

362.3 
e»5.g 


u.e9i!5 
5.8 

6.^^.6 
6U8.1 

6.529.7 


lit  total j   37,766.6 

Juataent  to  sllainats  Interacanoy 

Interettt 12,U^.6 


t  total. 


25.312.0 


Loans 


Prs- 
farrsd 
eapltal 
stock, 

ste. 


101.6 

30»*.5 

3-3 

126.0 
2^5.8 

itst.o 


468.1 

79.2 

286.8 

,502.4 
201.7 

373.8 


2.1* 

,460.U 

.4 

2.8 


108.8 


90.2  j 

6.1  I        1.2 

."♦ST.U     355-5 

46.8 


98.0 
3W*.3 


.3 
20.1 


181.4 
26.4 


7.9«»9."» 


Assste 


Cash 
i/ 


44.3 
3.2 

• 

.4 
5.2 

10.8 

Z1.2 
17.1 

21.0 
31.8 

6.1 

29-5 

1.1 


58.5 
1.0 


':4^ 


3.75/ 

20.5 


5.2 


InvsatBsntt 


V.   S. 
OoTam- 
Bent 
ascurl- 
tlas 


Sscuri- 

tles 
guaran- 
teed by 
Iteited 

States 


-  I      .6 
1.1   1189.1 

11.5  i     - 


478.1 


904.4 


7.949.4      478.1    504.4 


33.6 


579.7 


155.5 
36!o 

220.5 


7.2 
60.2 


10.0 
5.5 


8.9 
36.1 


63.7 


.1 


.1 


X.272.6 


100.0 
.8 


99.3 
.8 


74.6 


276.0 


Othar 


56.4 


506.8 


4.1 


90.3 


8.3 


69.0 


1.0 


736.0 


1.272.6     276.0   736.0  1,513.5 


Accotmts 

and  other 

recalTables 

2/ 


1.7 

186.6 

15.6 

73-0 

25.6 

4.9 

42!l 

1.1 

42.4 
2.1 

149.7 
5.1 
2.3 

6.4 

5.5 

.2 

4.1 
.8 


.6 
.4 


34.41/5/ 


2.4 

6.2 


32.3 

4.2 

728.2 
92.1 


1.513.5 


Baal  as- 
tate  and 

othar 
bntlnaas 
property 


.1 

27.1 


.8 
.1 

1.3 

5-3 

7.1 

132.7 


2.6 
16.6 


46.2 

1.0 

6.6 
631.4 

18.4 


78.5 
■♦99.3 


Interagency  aaaets 


Due  from 
OoTsrn- 

isent 
corpora- 
tlona and 
acsnelss 


1.475.2 


1.475-2 


2.0 
83.0 

2^ 

.U 
33.0 

5.2 


Capital 
ttoek  and 

paid-in 
surplus  of 
OoTemnent 

oorpora- 

tlons 


4.3 


5,096.8 


8.9 
3.0 


67. U 


18. 9 
32.0 

6,464.1 


11,821.9 

-11,821.9 


172.0 


100.0 


360.7 


632.7 
-632.7 


Other 
aaaets 


.1 

.1 
3.6 

.5 

16.0 

19.3 

9.0 


3-7 

.2 

35-3 

d 


203.1 
.1 


12.6 

54.4 

3-9 
.1 


it.Ug4.4 
.9 

5.050.6 
24.7 

27.6 


11,106.7 


11,106.7 


■^0^'^^ 


(Oontiausd  on  following  page) 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eleven  Months,  Fiscal  Year  1943 


Corporation  or  oc^Bcgr 

i]>propriatiott8 
froa  Oaneral 
Taad  of  tha 
TraaauT  1/ 

illocatlons,   radlt- 
eormta,   aad  leaaa  froa 

otlier  goTomaont  ear- 

poration*  and  cradlt 

a«ancla(  (nat) 

Sala  of 

obligation* 

to  Traararjr 

(■at) 

Sala  of  obli- 
gation* in 
tha  Bark*t 
(nat) 

Sala  of  atock 
to  othar 
agenda* 

t  22.000.000 
-9.815. 51>t  2/ 

i2,6o»».05« 

2.808,lt68 
150.000.000 

1        U, 196. 107 

2.000,000 
198.819 

l8.9U9.O32 

8.151.000 

15.062.889 

2.1^5,250 

2.696.7'to,a7 
♦2.7^7.  "^3. 3l>» 

$     300,000,000 

-263,000,000 

9,000.000 
-320,000,000 

2,6»to.556.678 

>-229.  SI'S.  000 

-56.500.000 
-29.562.000 

-323,606,000 

(  -171,200 

1,500,000 
n.  328.800 

CoBiiodltf  Crodlt  Cerperation 

1^,1.-1^1    btlnnal    tfert^AfM   AflaA<*1  atl nfl.  ...■■••  • 

r«dor«l  Scrlivsa  and  Loan  lasuranoo  Corporation 

Baconotmetlon  nsaaca  Corporatlea  2/ 

Soral  Bloetrlf leation  Adainittration* .« 

Total 

niT.  597.012 

12.366.556.678 

$-639.  ai.  000 

Corporation  or  aganej 


Sal*  of  othar 
property 
acquired 


Bapajvant 
of  loan*  ^ 


Intareat,  dirl- 
daada,  aa****- 

aent*,   aad 
property  inooaa 


Othar  receipt* 


total,   aonree* 
of  fond* 


Caatral  Bank  for  Cooperatire* 

Coaaoditj  Credit  Corporation... 

Dlaaatar  Lean  Corporation 

Iq>ort-Iaport  Bank  of  Vaahlngton. 

Todaral  Dapoait  Inanranea  Corparatioa 

Federal  Hara  Mortgage  Corporation 

Tedaral  hoa*  loaa  bank* 

Tadaral  lational  Mortgage  Aaaoelattoa 

Tedaral  Pablie  Honeing  iathority 

Fodaral  Sarlng*  aad  Loaa  laaaranca  Coiporatioa. 

Boae  Otmer*'   Loan  Oorporatiea 

Baeonatroction  Tinane*  Corporation  j/.. 

BTC  Mortgage  Coapaajr,   Tha 

Bnral  Blectrifieatlon  Adainiatration 

Var  eorporatlena  \/ 


12 


287.900.365 
27.690 


9,>*87.>t62 

767,983 
22,70>t 

56,lU7.937 
5,>t56,>a8 

319.613 
781,61)0,291 


Total $3, i>a,  770,1*63 


99.095.238 

133.575.393 

6.580.931 

13.356.128 

26.190.8>»9 

123. 581. 127 

191,70H,13H 

20, 6a,  916 

160.736.098 

206.H28,668 

376.306.5'»9 

22,381,209 

10,951.519 
lo6,656,i»56 


ti,U98,l66,a5 


$    1,0a,  697 

9,858,>»82 

-9')0.366 

5.389.3'*8 

7l,2'-:.H96 

60. 71c    IJ2 

U.  652.  j62 

9.251.759 

ll,705.it26 

7.2»»8.079 

92.7>«.557 

87.772.>»5»» 

3.571.351 

7,77»».'>93 

8.>a«i.268 


»380.>»97,598 


I  25.28H 

93.830.871* 

5»».35l 

322.895 
10.727.770 

3,359.650 
226.620 
259.23>» 
556.198 

U.510.0J8 

2.766.3110 

l.956>9li6 

>9 

l,2l»7.787.871 


$i.366.38i»,i6o 


(     126,167,127 

2.585.806,600 

5.722.607 

20.7»»5.»>76 

98.002.059 

-5g.iwH.7l19 

ll»3.a6.iil»6 

20.255.310 

19'».327*520 

7.80H.277 

39.829.201 

2.797.it03.'»39 
H3. 292. 007 

23,679,819 
H. 992, 766,102 


|ll.oito,533.2i»l 


lonreei     Beport*  recelTOd  froa  tha  eoTporation*  and  agencies. 

1/     Itea*  in  thli   eoltutn  are  the  only  one*  in  thli   «tat*a*nt  idiich  H/ 

eon* tl tut*  a  charge  agslnet  th*  Federal  Badget.     They  repreaent 
aaounta  of  fnnd*  dravn  against  arailable  qiproprlatlona. 

2/     Bapresent*  balance  of  repayaent  of  aaonnt*  paid  to   the  Coaaodlty 
Credit  Corporation  for  capital  lapalnaant  on  baai*  of  appraiaal 
of  tha  corporation  aa  of  March  3I,   19^2,  porroant  to  Public  lo. 
Ul«2  -  75tb  Congr***.   qiproTad  March  8,   1938.  ^ 

2/     Include*  tha  Blectric  Hone  aad  Farn  iothority,   nhieh  va*  tran*- 
ferred  for  purpoas*  of  liquidation  to  tha  Baconatruetion  Finance 


Corporation  by  Bxacntlre  order  effeetire  October  3I.   I9H2. 
Coaprlae*  Cargo**,    lacorporatad,   Cefen**  Boae*  Corporation. 
Dafenee  Plant  Corporation,    Defense  Siqiplle*  Corporation. 
Inatitut*  of  Inter-iaerican  Affair*.    Int*r-ia*ricaB  larlga- 
tion  Corporation,   Matal*  Ba*erTe  Coapany,  Babbar  Derelopnent 
Corporation,   Babber  Beearre  Coapany,    Saallar  Var  Plants  Cor- 
poration,  tJ.    3.   Coanercial  Coapany  and  Var  Saaaga  Corporation. 
Baceipts  froa  the  sale  of  property  acquired  in  liquidation  of 
loans  are  shown  aa  'Sale  of  other  property  aequired*. 


68 


Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eleven  Months,  Fiscal  Year  1943 


CerporktloB  or  axeBCj 


OMtnl  BMk  for  C«op«r»tlT»» 

ConoAlty  Cr»41t  Corporation 

Miastor  Loaa  Corporation 

fe^ert-t^iort  Bank  of  Waahlngton. 

fodaral  Dopoilt  Inonraneo  Corpomtlon 

nooral  Tmiu  )tert««««  Corpomtlon 

fodaral  ho»»  loan  banki 

IWAaral  Batlenal  Mortgaga  Aaaoelatlon 

Fadanl  Pnhlle  Hon»ln«  Aothorlty 

roiaral  Sarln««  and  Leaa  laanraaea  Corporatlea 

Hob*  Oman'   Loan  Corperatlem. • 

Baconatntetloa  nnaaea  Corporation  2/ 

EJC  noTtfgt  Coq>aar,   Tha 

Baral  Slactrlfleatloa  Adalaittratlaa 

War  oorparatlena  2/ 

Total 


Bxpanaaa 


AdBlnlitratl^ 


$    120,  oa 

3.989.839 

187.752 
3.832,126 
7.351.196 
1,167.000 

881.739 
3.133.717 

271.338 

9,832.0lH 

9,921,606 

805,272 

2.669,577 

3.826.825 

$>»8.317.589 


■onadalnla- 
tratlT* 


I        10.683 
6.353 

977.933 

1,367,800 

965,650 

38,'WU 

llj.651t.225 

3.'«7.858 

333.375 

13.293,666 


$35,075,127 


Pnrchaaa  and 

laproTanint 

of  proportjr 

ovnad 


♦2.19U.009.737 


2.702.527 

5. 3I8, 761 

9,86l.9>»5 

>»78.635 

1.829, 3)^1 

3,8U2,12'*.2»7 


•6.056.319.193 


92.825.660 
282.3»»5,798 

978,970 

26.58i,66>> 
10,130,H79 
a.a6,76H 
78.280.557 
6.983.102 
153.610.827 

3.982.106 

385.276.185 

38.767.925 

13.3'»3.6o6 

a5.23i.582 


♦1.329.555.225 


Batlreaest 
of  oUlgatloBO 

linud  In 
azehaaee  for 
■ortgagat  1/ 


|28.H38,750 


•28.lV38.750 


Corporation  or  aeaaegr 


Oantral  fcnk  for  CooparatlTaa 

Cenodltj  Crodlt  Cerperatloa 

Moaatar  Loan  Corporation 

B^port-Iaport  Bank  of  Waahlngton < 

Fadaral  Dapotlt  Invoranea  Corporation < 

fodaral  fara  Mortgaga  Corporation. 

fadaral  hoaa  loan  taaki 

Tadaral  htlonal  Mortgaga  Aaioelatlon 

fodaral  PaUle  Hooalng  iathorltj 

Fadaral  Sarlnga  and  Loan  Inanranea  Corporation. 

Bob*  Ownara'   Iioan  Corporation. 

Baeonatroetlon  Tlnaaoa  Corporation  2/ 

BJC  Nortgago  Coapany,   *ha 

Baral  Bloetrlfleatlon  Adalnlatratloa 

War  oorporatl on*  ^ 


Total, 


Inrettaenta 
(nat) 


•  31.1a.  755 


89.592.>*W» 

-I26,979.0i»0 

86,897,911 


12,076.156 
-•w,  307. 200 

1.000.001 


1.000.000 


$     H6.1«O2,027 


illoeatlona,  rodlt- 
eooBtt,  and  lean*  to 
ethar  govamMnt  cor- 
porations and  eradlt 
aganelas  (aat) 


68.H82.b>l9 

H,l«02.852 

Jl.  800. 000 


2.381.lrt9.31>> 


l"*"*.  750, 906 


•2.99>».285.ia 


Intaratt  and 
dlTldanda  paid 


•        300.097 
11.278.552 


29.181,768 
2.815.H57 

11,028.735 
3.736.125 

31.931.292 

36.786.V22 

1.633.58V 

6.599.7V2 

1.110,637 


•I36,ii02.lai 


Otkar  as- 
pandltnraa 


•    a.930 

26.H7i.786 

2.562 

1.189.187 

3.123.907 

20V, 918 

.6,066 
8.702.820 
-1.272,658  k/ 

-335.520 

3.086. 923 

-77.V90 

6O8. 327.685 


Total,  naai 
of  fnnda 


•6V9.V39,98V 


•      12V,389,V63 

2.586,577,761 

5,722,607 

a,  975. 769 
loV.  7^,237 
-62,V25,8U1» 
l69.365.8V3 

20.255.310 
175.V67.901 

11.113.320 

50.057.639 

2,8a,vao,9V3 

V3, 292, 007 
22.612.92* 

V,829,665,5V8 


•I0,92V,235.V28 


Dafansa  K-ant  Corporation.   Dafania  Siqjpllaa  Corporation.    Initl- 
tnU  of  Intor-l«rlean  Iffalra,   latar-liwrleaa  larlgatlon  Cor- 
poration, Mo  tall  Hatarra  Coapaar,  Bulbar  DerolopBont  Corpora- 
tion,  Babtor  Baaarro  Coapaay,   Saallor  War  Plants  Corporation, 

^!  Co^Kn  V  BxacitlT.  ordar  aff.ctlT.  Octobor  3I.   19V2.  or  dala.  In  Inouxad  fln-nelal  In.tltatlon.. 

j/     Coaprliai  Cargoai,    Incorporated,   Dafanae  Hoaai  Corporation, 


Sonroai     Baporti  raoalTod  froa  tha  corporatlono  and  aganclaa.     Data  en 
baala  of  chackt  liaoad. 
1/     Baoalpt.  froa  tho  rapayaant  of  aoptgaga  loani  ijipaar  nndar  »Ba- 
MTsaot  of  loan*'   In  th*  atataaant  of  ioureaa  of  fnndi. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  May  31,    1943 


Corporation  or  aganajr 

A^roprlations 
frea  Ooneral 
raad  of  tbe 
Treaevxy  1/ 

Ulooations,   rodie- 
eouats,    and  loans  froB 
other  gOTemjaent  cor- 
porations and  credit 
agencies  (net) 

Sale  of 

ofcligationa 

to  Treaau7 

(net) 

Sale  of  obli- 
gations in 
the  aarket 
(net)  2/ 

Sale  of  stock 
to  other 
agencies 

Central  Bank  for  Coop«ratiT*i 

1       72.000,000 

21*3,950,52'*  i/ 

2l*,  000, 000  \J 
1,000,000 

150,000,000 

100,000,000  U/ 

60,303,525 

200,000,000  1*/ 
325.000.000 

139.780.388 

150.000,000 

«i.i.66,03i*,i*37 

1     15.132.  a6 

2,000,000 

198,819 
123.065. 3'»3 

8,251,000 

77,3'*7.6l*8 

230,01*3,123 

>».  523.385. 53'^ 

♦'».979.'«3.683 

I     700,000,000 

283,000,000 

231.000.000 
5. 17'*. '•75. 12'* 

$    1*71,511,000 
929,761*,  200 

35,000.000 
55.678.000 

111*,  157, 000 

3.11'».'*53.550 
896,01*6.000 

t     1,106,300 

17'*,  000, 000 
139.299.557 

12l*,  71*1, 000  5/ 
11,000.000 

100,000,000 
25.000.000 

36,601.000 

(6ll,7»*7.857 

Ixport-I^wrt  Bank  of  VaahiB«toB 

Vadoral  Deposit  Inenranea  Corporation 

Tederal  national  Mortnjre  Aisoclatlon*  ■  • 

Tederal  Sarlngt  and  Loan  Inraranee  Corporation.. 

Hobo  Owners'   Loan  Corporation 

Baeonstmetion  riaanee  Corporation  6/ 

Bnral  llsetrifi cation  AdainlBtratioB 

Var  eoiporatloae  Jl 

total 

$6,388,U75,i2l* 

«5. 616, 609, 750 

Corporation  or  agenor 

Sale  of  othar 
property 
aeq[Blred 

BapaTaant 
of  leans  8/ 

Interest,   dlTl- 
dands,   aasess- 

aents,   and 
prepare  laeeaa 

other  receipts 

Total,    sonress 
of  funds 

$3. 365. '•79. 179 
168,291 

3l,>*32,068 

2.029. 7'»9 
97'*.  105 

21*0,605,205 

33.191.237 

i,093.(0( 

1.138.3^.036 

(      1*10,109.(78 

1,11*6,81*7.081* 

2'», '•'•7,953 

I3»*,al*,0l9 

128,111,(1*2 

530.307.679 

927.993.100 

66.'*62,9(7 

(35. 37'*.  833 

1,360, 57'*,  069 
6,068,768.967 

160.01*5,879 
23.657,588 

107,961,676 

♦11.92'».877.55'* 

(      12.1*97,117 

1*0,679.191 

907.577 

22. 568, 1*69 

1*38.667. 5'*7 

555.980.66'* 

51.331.731 

38.399.2'*3 

51.766.62'* 

50.333.613 

1.075.982,852 
77'*.  285, 920 
19,137,'*60 
23.531.638 

11,206,981* 

♦3.167.276.630 

1        '*.68l*.791 

103,U96,256 

88,1*85 

707.119 

1*.  737. 622 

2l*.  093. 303 

SU. 696. 986  2/ 
1*.  878,871* 
1.579.367 
775.169 

32.935.165 

12'».578.9'19 
6,701,1*62 

229 

1. '•'♦0.375. '♦69 
♦1.83'*.  329.21*6 

»       515.530.303 

6.071.963.233 

1*9,612.307 

33>».  1*89.608 

861.015.387 

2,171,577.91'* 

1,223.762.817 

301.51U.196 

i.3'»7.i55,l*5't 

151,108.782 

6.255.550.8U1 

13.'»0U,597.197 

289.326.258 

Ui7.oi2,966 

7.'«)7.879.699 

♦1*0,802,096.962 

Izport-laport  Bank  of  Vaahiagtoa*.*. 

Federal  Deposit  Insixranee  CorporatioB. «•■*•••••• 

Tsdaral  Tara  Hortgage  Corporation* .•••••••.••••* 

federal  Bational  Hortgage  lasociatioa 

Tederal  Public  Housing  Jatherity 

hdaral  Sarlags  and  Loan  Incnranea  Corporation.. 

Beconstruction  finance  Corporation  6/.. • 

BfC  Mortgage  CoBpany,   The...* • 

Bnral  Ileetrifieatlea  AdBlnistratioa 

Total 

$1*.  813.322.678 

Source:     Baports  received  froa  the  oorporatlons  and  agencies* 

1/     Iteas  in  this  coluan  are  the  only  ones  in  this  statOBoat  «Ueh 
eoastitute  a  charge  agidnst  the  federal  Badget.      They  represent 
aaoxints  of  funds  draara  against  aTallahle  ^ipropriations* 

2/    Bzcept  for  the  H.O*I*C..   sales  of  obligationa  in  the  aarket,   as 
shown  In  this  coIubb,   are  reduced  by  the  aaonnt  of  ebligatloBS 
idkleh  have  been  retired  (including  those  ehleh  have  la  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury). 
In  the  ease  of  the  B.O*L.C.,    the  original  aaount  of  obligations 
sold  in  the  aarket  is  shown  in  this  coluan  and  the  retlreaent 
and  refunding  of  these  obligations  are  shown  as   ■Betlreaent  of 
obligations  issued  in  exchange  for  aortgages'  in  the  stateaent 
of  uses  of  funds. 

iJ     Inaodss  (3,000.000  I.I.B.A.:   (97,000,000  B.f.C*    included  la 
notes  canceled  by  the  Treasury  (See  footnote  1*/);  and 
tl '•3. 950,521*  restoration  of  easltal  iapairaenT.   Aich  is  sat  af 
rapayaents  to  the  Treaaury  of  (1*3,756,731  on  the  baala  of 
March  3I,   I9U0  ^>pralsal.   and  (27.815,511*  en  the  basis  of 
March  3I,   I9U2  s^ralsal  of  the  corporation,  pnrsuaat  to  Pdblie 
■6.  1*1*2  -  75*1*  Congress,    sjxprored  March  8,   I938* 

4/    These  funds  ware  furnished  by  the  B.f.C.   froa  the  prooaeds  of 
its  notes  sold  to  the  Treaauiy,   such  aaounts  being  included  la 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treaaury  pursuant  to  the  Act  of  fsbrnary  2U, 
1938. 

2/     The  B.f.C*  purchased  the  stock  of  the  federal  hoae  loan  banks 
froa  the  Treasury  Departaent  on  febniary  20,   I9U1.     The  net 
effect  of  this   transaction  is  the  saoe  as  a  sale  of  stock  to 
otber  agencies,    and  is  shown  as  such  for  purposes  of  this  re- 
port. 

6/     Includes  the  Ilectric  Hoae  and  fara  Inthorlty  which  was  trans- 
ferred for  purposes  of  lli^dstion  to  the  B.f.C.   by  IzeoutlTO 
order  effeetlTO  October  3I.   19U2. 

j/     Ceaprises  Cargoes,    Incorporated.   Defense  Eoaes  Corporation. 

Defense  flaat  Corporation.   Defense  Supplies  Corporation.    Insti- 
tute of  later-Aaerican  Affairs.    Intar-Aaeriean  Sarlgation  Cor- 
poration.   Metals  Beserre  Coapaay,  Bubber  Derelopaent  Corpora- 
tion.  Bubber  Beserre  Coapany.    Saaller  War  Plants  Corporation. 
XS.    S.   Ce^nrclal  CoBpaay  and  Var  Danage  Corporation. 

8/     Beceipts  froB  the  s^e  of  property  acquired  in  lic[uldation  of 
loans  are  shown  as  'Sale  of  other  property  acquired"* 

2/     Includes  ♦5'*,193.925  paid-in  capital  stock  held  by  aeaber  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  May  31,  1943 


Corporatloa  or  •gtncj 

IzpaDsat 

Porchaaa  and 

laproraiMat 

of  proparty 

ownad 

Loaat 

Batlr«MBt 

of  obligatloat 

laitiad  la 

•zehaa^a  for 

■ortga«*a  1/ 

AdBlalitratlra 

■oBadolali- 
tratlTa 

1     1.130,U06 

l'*.97'».27>» 

3. 791.  "6 

879.303 

3i.lU3.883 

86,377.>*5a 

la, 007. 707 

i»,7'»5.36i* 

22. 70^,262 

l.89>».370 

2112,967.852 

101,375.119 

5.978.6'*5 

17.608,567 

5.067,998 

$552.6146.318 

1      iiio.uua 

18.252 

6.759.955 

5.392.336 

7,680. U32 

99.520 

i53.oi»i»,952 

13.273.883 

1*.  986. 512 

l>»,005.iiO5 
$205.1*01.689 

♦3.381.U55.868 

19.IA1.097 

3i.622.7U3 

155.332.-195 

U72.635 

9.816,510 

5.773.230.658 
$9,371,371,706 

$      >»39.2it9,i93 

2.U32.553.351 

30,233.910 

260,213.1*69 

197.535.553 

1,083,51*5.686 
l.007,2iU,U59 

270.982.807 

1.209,139.901 

3.273.2U6.290 

8,020.31*6.521 

259.39'*.  336 

367.959. 616 

288,550,133 

$19,11*0.165.225 

$1.57U.57>».550  1/ 

CaBHtAltv  CrttAlt   CAmorktloa. ......... 

Kdaral  Deposit  Inturmaee  Corporation 

VidAr&l  Public  Smulnf  An thnri tr • 

Ndvral  Ssrtafft  and  Lo«a  I&»ttr«ao«  Corporation...* 

laconttruetloB  riaaae.  Corpor.tloa  ^ 

V.r  corporation*  H/ 

total 

$i.57>».57>»,550 

Cerporatien  or  acaaej 


lairoataaat* 

(«it)5/ 


Alleeatlona.   radla- 

eoimta,   aad  loan*  to 

ethar  goTarBaeat  cor- 

poratloBi  and  credit 

aeoBClaa  (aat) 


Zntarait  and 
dlTldanda  paid 


Othar  az- 
pendlturei 


Total,  niai 
of  fonda 


Central  Baak  for  CooparatlToi 

Coamodity  Credit  Corporation 

Dliaatar  Loan  Corporation • 

Bzport-Iaport  Bank  of  Waahlncton 

Vedaral  Dapoilt  Inaaranoa  Cerporatloa 

Vadaral  TWa  Hortcaga  Carperstlon 

Tadaral  hoaa  lean  baaka 

ladaral  latloaal  Mortga^  Aaioelatloa 

Vadaral  Psblle  Eonalac  iathorlty 

Vedaral  Sarlac*  and  leaa  Inaoranea  Corporation. 

Hoaa  Omart'  Loan  Corporation 

laeoaa traction  Tlnaaea  Corporation^ 

no  Mortcac*  Coapaajr,   Ik* 

Boral  BlaetrlfleatloB  Idalalatratlon 

Var  corporation*  U/ 


Total. 


$      W»,  772, 1*96 


581,51*0,598 
606,831*,  800 
156,265,826 

7.070,000 

I3i*,92l,99'* 

a8, 762. 660 

369.0>*i,om 


1.000,000 


$2,120,209,375 


$  152,811(.23U 

15.UU2.750 
70,050,000 


U.577.898.5U2 


150,211,512 


$         961, 23U 

1*2,582,585 

2.362,329 
337,308,787 

26.585,885 

20,iU2.356 

10,059, UoU 

3.035.326 

572.127.676 

302.01*1. 861* 

8. 8O9, 51*3 

18,815,231 

1,111,385 


I       3.5U2,693 
UU, 827. 393 

3,088 

593.801 

3U.588.8U5 

23, 711*,  629 

518.222 

251.332 

23,1*80.862 

10,097.297  6/ 
6.832,309 

18. 871. 81*7 

339.585 

371.526 

1.005, 593.  U7U 


$      U89. 

6,069, 

U9. 

33U. 

8UU, 

2.163, 

1.202, 

301, 

1.311. 

150, 

6.196, 

I3.U03, 

289, 

UoU, 

7.238, 


656,022 
207.705 
611.307 
II7.15U 
808.880 
982. U05 
592.099 
5lU,l96 
757. 60U 
0U8,507 
888,U85 
321. Ul2 
325.131 
75U.939 
770.566 


$U, 966, 1*17, 038         $i.3U5,9U3.605    $1,173.626,903         $iiO.U50,356.Ulg 


Senreai     laport*  racalrad  fra^th•  corporation*  and  agand**.     Data 

on  th*  teal*  of  ehaek*  lacoad. 
1/     laoalpt*  froB  th*  ropaTaaat  of  aortgaga  loan*  i^paar  nadar  *!»• 

pajaaat  of  loaa*'  1b   the  itataaent  of  •onro**  af  fnad*. 
2/     laelmda*   th*  ratiraaant  of  thoaa  obligatloa*  which  var*  la  af-  ^ 

fact  rafoadad  throngh  lal*  of  Mcarltl**  to  th*  Traaamy. 
2/     laeladai   th*  Il*etrle  Roa*  aad  Tara  iathorlty  lAleh  vai  traa*- 

f*rr*d  for  porpo***  of  liafaldatloa  to  th*  BacoBitractlOB  naaao* 

Cerporatloa  by  IzaentlTa  ordsr  sffaetlT*  October  3I,   19U2. 
U/     Coaprlee*  Cargo**,    laoorporatad,   D*f*n**  Hoaa*  Corporation,   Da-  6/ 

fan**  Plaat  Cerporatloa,   Safeaae  Supplle*  Corporation, 


iBOtltat*  nf  Int*r-iB*rlcaB  Affairs,   iBtar-iaarleaB  larlgatlea 
Corporation.   Metal*  Beserr*  Coapany.   Babbar  Derclopasat  Cerpe- 
ratloB,   Sobber  Baaarra  Coapany.    Saallar  Var  Plaat*  Corporatlea, 
U.    8.    Ceaaerelal  Company  and  Var  Daaaga  Cerporatloa. 
laelada*  U.    8.    OoreniaeBt  boad*  In  the  aaount  sf  $6UU.9q3,357  aa 
followas,    Tederal  Dapoalt  laaoraBC*  CerporatloB.    $U78.5U0.59(| 
f*d*ral  SarlBg*  and  Loaa  laiiiranca  Corporatloa,   $26,66U,500; 
Tedaral  Pabllc  Honalag  Authority,   $7,070,000;   Tadaral  hoa*  leaa 
bank*,   $137,168,259;   C*atral  Bank  for  Cooperatlre*.   $5,550,000. 
Inclada*  *xpendltare«  for  coatrlbatlons  and  rabrogatad  (harai 
or  olala*  In  Inaarad  financial  laatltatloa*. 
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INTERNAL   REVENUE   STATISTICS 
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riBcal  year 
or  month 


193^. 
1935. 
1936. 
1937. 
1938. 

1939. 
19U0. 
19U1. 

19'»3- 


July 

Au^Bt .  .  ■  ■ 
September . 


October . . 
Sorenber . 
December. 


I9U3- January. . 
February. 
March 


April. 
Hay... 
June . . 


Sunmary  of  Internal  Revenue  Collections -i/ 

(In  thousands  of  dollars) 


Total 


2,672.239 
3,281.792 
3.'»9'*,330 
U.63't.308 
5.6U3.83>* 

5.162,355 

5,322.768 

7.351.531 

13.029,912 

22.368.713 


19U2-June 2,UUU,186 

807. '*5'* 

681. 368 

2.U59.87U 


Income  and  profits  tajces 


Total 


702. U25 

8U5.855 

2,521.'*'+8 

797.227 
1,058,902 

5.273,'*2l 

l.'*72.335 
l.36»t.980 
U, 383.^20 


819.656 
1.105,788 
1,427,1*^5 

2.179,828 
2,629,016 

2,185,105 
2,129,606 
3,1171, 122 
g, 006, 880 
16,298,876 

2,131,U52 

221 . 585 

l6U,032 

2,122.989 

220,386 

i8H,5i*9 
1,999,688 

296,097 
'*33.759 

U, 868,220 
1.007.599 

753. '*77 
H,  026,1*91* 


IndiTldual 
2/ 


1*19,509 

527.113 

67U.U16 

1,091.71*1 

1,286,312 

1,028,831* 
982,017 
1,1*17,655 
3,262,800 
6.629,932 

727.125 

62,873 

1*0,523 

670,306 

26,1*68 

27,058 

562,515 

73.1*10 
185.299 

1.971*. 909 

681,617 

511,1107 

1.813.51*8 


Corporation 
income  and 

excess 
profits  i/ 


397.516 

572.115 

738.520 

1.056,909 

1.299.918 

1,122,531 

1,120,579 
2,016,295 
1*. 687, 1*59 
9. 58"*.  703 

1,393,1*1*8 

156,218 

120,313 

1,1*36,081 

186,668 

155.031 

1.1*25,91*2 

217.368 

2UI+.6S9 

2,872,526 

325.15'* 
239.127 

2,205.581* 


Miscel- 
laneous 
profits 
taxes  U/ 


Total 


2.631 

6,560 
IH.509 
31.178 
1*2.786 

33.7U0 

27,010 

37.172 
56,621 

8U,2l*l 

10,879 
2,1*91* 

3.196 

i6,602 

7,250 

2,1*60 

11,231 

5.319 
3.771 

20,785 
828 

2.9'*3 

7.362 


1*8 
265.71*5 
71*2,660 

71*0,1*29 

833.521 

925.856 

1,185,362 

1,1*98.705 

28,383 

127,019 

177,282 

22,096 
133.919 

183.195 
25.263 

122,626 

29'+.338 

26,276 

120,031* 

238,910 

27,7'*7 


finployment   taxes 


Social  Security  taxes  5/ 


Federal 

Insurance 

Contributions 

Act  (01d-a«e 

insurance! 


207.339 

502.917 

529.835 
605.350 
687.327 
895.336 
1.131,51+6 

3.358 

120,882 
11*0,967 

i*.562 

127.882 

11*8,1*78 

2,576 

91,229 

18l*,307 

919 

107,038 
203,1*10 

2.593 


Federal 
Unemployment 

Tax  Act 

( Unemployment 

insurance) 


Carriers' 

Taxing  Act 

of  1937 


58.119 
90,267 

101,167 
106,123 
100,658 
119.617 
156. 008 

i,ii*5 

5.536 
5.993 

808 
5.1*08 

5.753 
951 

30.896 
81,761 

2,819 

5,81*9 
9.01*7 
1,186 


U8 

287 
11*9.1*76 

109.1*27 

122,0l*8 
137.871 
170.1*09 

ai.isi 

23,880 

601 
30.322 

16.726 

629 

28,961* 

21.736 
501 

28.270 
22,538 

7.1'*7 
26,1*53 
23.968 


Fiscal  year 
or  Bonth 


193^. 
1935- 
1936. 
1937. 

1938. 

1939. 
19W. 
19U1. 
191*2. 

191*3. 


191*2- June. 


July 

Au^st . . . . 
Septenber . 


October. . 
HoTember . 
December. 


I9U 3 -January.. 
February. 
March 


April. 
May... 
June. . 


Miscellaneous   Internal  reTenue 


Total 


l.l«l,l60 
1,61*9,782 
2,001*, 51"* 
2,188,735 
2,272,158 

2,236,821 

2. 359. 61*1 
2,95'*.  553 
3.837.670 
'*.571.132 

281*.  351 

1*58,850 

31*0,051* 
3l>*.789 

31*8.120 
478,111 
1*96,1*97 

378.504 
330,805 
378.925 

344.702 
372,593 
329.179 


Capital 

stock 

tax 


80,168 

91,508 

94,943 
137.1*99 
139.3'*9 

127.203 
132.739 
166,653 

281,900 

328,795 
264 

228 

233 

589 

266 
185,445 
143,020 

209 
a6 
392 

-2.362  1/ 
193 
365 


Estate 
and 
gift 

taxes 


113,138 
212,112 
378,840 
305, 548 
416,874 

360,715 
360,071 
407,058 
432,5)40 
447.496 

25.321 

45,582 
29. 681 

27,919 
35.1U7 

26.954 

30. 223 

1*6.739 
28.613 
61,686 

39.909 
46.370 
28,672 


Alcoholic 

beverage 

taxes 


258,911 

410,926 
505.21*3 
593.831 
567,670 

587.605 

524,064 

819,869 

l,048,l65 

1,423,481 

86,004 

113.986 
122.896 
111,280 

118, q49 
104,431 
128,973 

136.876 

128,299 
120,528 

112.757 
109 , 274 
U5.231 


Tobacco 
taxes 


Source: 
1/ 


y 


Baports  of  collections. 

Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  wid  insular  possessions,  etc.  (except  for  the  fis- 
cal years  1929  through  19 3**.  *'»•'»  t***/  »««regeted  less  than  $1 
Billion  a  year). 

Includes  Tictory  tax  collections. 

Excess  profits  tax  loposed  under  the  Second  Herenue  Act  of 
1940.  as  aaended. 
Consists  of  the  declared  Talue  excess  profits  tax,  the  profit 


425.169 

458.776 
500.786 
551.923 
567.777 

579.784 
608.072 
697.712 
780,792 
923.857 

71,446 

7"*.  077 
73.933 
77.148 

82,532 

78.607 
81.359 

80,565 
68.247 
79.5'*'* 

76.684 
71.339 
79.821 


Stamp 
taxes 


66,580 

'*3.133 
68,990 
69,919 
46,233 

41,083 
38,681 
39.057 
4i,702 

'»5.155 

2.735 

2. 817 
2.653 
2,681 

3.167 

3.399 
3.458 

3.776 
3.551 
4,4i9 

5.115 
5.127 
i*.993 


Manufac- 
turers'   and 
retailers' 
exci  se 
taxes 


390.038 
3'*2.275 
379.5'*0 
449.854 
416.754 

396.891 
447,088 
617,373 
852,069 
670,015 

56.369 

61.935 
59.756 
55.996 

66.042 
47.137 
63.832 


68,427 
'*7. 


■^:3 


48.793 
60.309 
39.195 


Miscel- 
laneous 
taxes 


6/ 


147.156 
91.052 
76.172 

80. 161 
117.501 

143.540 
148.926 

206.831 

400,501 

732.333 

42.212 

160,225 
50,902 
39.176 

42.017 
32.138 

45.632 

41,912 
50,420 
65,222 

63,806 
79.981 
60.902 


Agricultural 

adjustment 

taxes 


371. '*23 

526,222 

62,323 


limiting  provisions  of  the  Vinson  Act.  and  the  tax  on  unjuet 
enrichment. 

5/  For  the  period  prior  to  September  1939  "»«  ^t»  1°  *•»«  '=°^" 
umns  entitled  Federal  Insurance  Contributions  Act  and  federal 
UneBploymeot  Tax  Act  represent  collections  under  Titles  VIII 
and  IX,  respectively,  of  the  Social  Security  Act. 

6/  Includes  tax  collections  under  the  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  imposed  by  the  Act  of  June  16,  1933- 

2/  Includes  correction  of  December  1942  collection. 
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COLLECTIONS     OF     INTERNAL     REVENUE 


DOLLARS 
Billions 


Fiscal  Yzars   1929   to  1943 


Total 


DOLLARS 
Billions 


DOLLARS 
Bltlionc 


17 

16 

15 

14 

13 

12 

II 

10- 

9 

S- 

7 

6 

5 

4 

3 

2 

I 

0 
2 

I 

0 
3 

2 

I 
0 


Individual    Income 


DOLLARS 
Billions 


1929          '31           '33           "35 

•37 

■39 

•41 

•43 

Estate  and  Gift 

.■■■■■■■■ 

1929         •Z\            -33            -35 

■37 

•39 

'41 

•43 

Alcohol  ■ 

[ 

Tobacco  1                                             ■ 

■""''■■■■■ 

1929          -SI             '33            -35            '37            '39             '41 

43 

17 

14 

16 

13 

15 

12 

14 

II 

13 

10 

12 

9 

II 

8 

10 

7 

9 

6 

8 

5 

7 

4 

6 

3 

5 

2 

4 

1 

3 

0 

2 

3 

1 

2 

0 

1 

2 

0 

1 

2 

0 

1 

3 

0 

2 

2 

0 

0 

1929 


Corporation   Income 
and    Excess   Profit* 


'31 


■33 


'35 


'37 


'39 


■43 


Agricultural 
Adjustment 

Employment 

■  1 

■  ■_ 

.null 

DOLLARS 
Billions 

14 
13 
12 
II 
10 

9 

8 

7 

6 

5 

4 

3 

2 

I 

0 
3 

2 

I 


Manufacturers'  and 
Retailers'    Excise 


1929          '31            '33           '35           '37 

■39 

'41 

43 

Other  Miscellaneous 

Internal     Revenue 

■   ■1 

■  ■1 

ll 

1929           -31            -33            -35            '37 

•39 

■41 

'43 

t>Vv 


Ineludt*  mitcttlaneoua  profit    taxes 
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Detal 


led  Analysis  of  Current  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Sources  of  revenue 


iBcooe  and  profits   taxes: 
IndlvHual 

Current 

Back 

Corporation 

Current 

Back 

Tlctory  tax 

Iicess  proflte  taxes   (Second  HeTen\i«  Act 

of  igw  as  ananded) 

Mlieellansous  profits  taxes: 

Declared  ralue 

Vinson  Act 

Onjuat  enrlchnent 

Total  IneoBB  and  proflte  taxes 


InploTaent  taxee: 

Social  Security  tazsa: 

Tederal  Insurance  Contributions  Act 

(Old-age  Insurance) 

7eder8l  Unenploynent  Tax  Act   (Unemploy- 
ment Insurance ) 


June 
I9U3 


1.200,-13 
8.568 


"Iscal  yeoT 


iqU2 


19'»3 


5,10G,00'> 

15^. Tib 


969,655  2,763.973 
32.691     305.292 

U.667 


1.203,238  1.61s, 189    5.063. 86U 


Sources  cf  revenue 


5,771,001 
172.916 


■'*.136,95^ 

383,885 

686,015 


5'- .  237 

382 

li,U02 


U,026,U9U  8,006,880    16,298,876 


Iscellaneous  internal  revenue   (continued): 
Sta.-TO   tRiea: 

Bonds,    Issues  of  capital   stocks,    deeds 

of   conveyance ,    etc 

Transfers  of  capital   stock  and  similar 

IntersEt  sa-lee 

Playing  cards 

Silver  bullion  sales  or   transfers 


82,012 

U21 

1,308 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937- • 


Total  a^loyaeat  taxet, 


Mlseellaneoua  Internal   rerenue: 
Capital  stock  tax 


■state  tax. 
Uft  tax... 


27.7'*7 


,'t98,?05!| 


365       2tx,900 


28,155      3^.323 


Alcoholic  beTerege  taxes: 

Distilled  eplrlte   (imported,    excise) 

D\' tilled  spirits   (domestic,    excise) 

D)>  lined  spirits  rectification  tax . 

WU.es.  rf.T-dlala.  etc.  (imported,  excise) 
Wines,  cordials,  etc.  (domestic,  excise) 
Brandy  uaed  for   fortifying  sweet  irtnas 

'repealed  as  of  July  1.    l')^) 

:,  Cers  In  distilled  spirits;  rectifiers; 
n.iaufacturers  of  stills   (special   %axes) 
Stamps   for  distilled  spirits  Intended 

for  export •  •  • 

Case  stamp  for  distilled  spirits 

bottled  In  bond 

Container  stamps 

floor  taxes 

romented  malt  llijuors 

Brewers;    dealers   In  malt  liquors 

(special   taxes) 


517        92.217 


32.965 


9.999 

U6,U09 

1.365 

89 

2,057 


1,218 


59 
662 

2,881 

50,000 


U92 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars   (large) 

Cigars   (small) 

Cigarettes   (large)... 

Cigarettes   (small) 

Snuff ;••• 

Tobacco   (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,    etc 

Cigarette  and  cigar  floor  taxes. 


55.  7i>J 
518. U«5 

11,225 

332 

23,65'+ 

1,250 


1,110 

U,197 

1*1,911 

366.159 

3.U9g 


115,231  1.0U8,l65     1.1*23.U81 


(53, '«7 

698,300 

18.836 

7U3 

32.920 


1,299 

10,5't9 

111.539 

1*55,635 

3.238 


Total   tobacco  taxes. 


25 


79.821 


ll4,188 

lOU 

16 

70U,93'* 

7,1*1*0 

52,139 

1,961 

6 

5 


780,792 


23.075 
97 
30 

835,231 

7.5'*3 
'*7.8U9 

l,''72 
8,556 


923.857 


June 
19>13 


2, 161 


Fiscal  year 


iqUj 


22,876 


1*3 


21. 


etc 


Total  staup  taxes 

Manuf ecturorn '    and  retailers'   excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Floor  taxoii   oa  tires  nad  tubes 

Automobile   trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessori'SB  for  autopobllos 

Electrical  energy 

■Electric,    gas,    and  oil   appllan,ces 

Electric  llcht  bulbs   Bid   t\\hea .■...■■••  ■ 
Electric   signs   (repealed  as  oi'  11/1,  ta) 
Radio   sets,   phonographs,    coTrponea': 
Phonograph  recordn ■ 

Musical   Instruments 

Mechanical   refrigerators. alr-coadltiouers, 
etc ' 

Matches 

Lloor  taxes  on  matches 

E^aalneas  and  store  machines 

>.irn  -   retailers'    excise 

.;'=-»-e:.ry  -  retRllers'    excise 

i.ijgg3»e ^' ' ,'  %"  n'  Vi 

Oii'.ical   t„,-.ir.t.Tient(repcale.i  B3  of   .■.,./-,  1*^' 

Photograph' c  apparatus m  m"  '  \ ' 

Rubber  axticlos    (retesled  as  of  ll/l/Ht;. 

Sporting  soods 

Toilet  preparatlene  -   retailers'    oxclee.. 

Washing  fff.chlnes   (repealftd  es  of  li/l/Uj;, 

Firearms,    shells   and  cartridges 

Pistols  (ifij  rovolvarn 

Rsp«:5led  taxno  not  listeu  a>ie>-»,..  ■ •• 

Total   jianufacturers'    and  i»  ■.aildiL.' 

eie'  »e   taiisa 


Miscellaneous   taxes: 

BltuminouB  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,    t»l«grs?ih,    radio  and  cable, 

leaeed  wires,   etc 

Local   telephone  service 

TrRneportetlOB  of  oil  by  pipe  Hoe 

Transportation  of  persons,    seats,    berths. 
Transportation  of  property  (effective 

12/1/1*2) *' 

Use  of  motor  vehicles    (effective   2/lf^Z). 

Use  of  boat,   (effective  2/l/ll2) 

Leaeee   -^f  safe-deposit  boxen 

Admissions  to   theaters,    coneerte. 

cabarets, .otc 

Club  du»s  and  initiation  fees 

Bowling  alleys,   pool   tables,    etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  2/  and  filled  cheeee 
Oleomargarine.  Including  special  taxee... 
Narcotics,    including  marihuana  and 

sped  al   taxes " 

Coconut  and  other  vegetable  oileprocesied 

National  Firearms  Act 

All  other,    including  repealed  tales 

not  listed  above 


2,186 

13,028 

15. 

6Ulv 

5.758 

7. 

2 

Uo 

>»,993 

Ul,702 

Us. 

2,663 

W.U32 

>•', 

17.776 

369.^7 

2(8, 

1.053 

56.8»t2 

It, 

• 

7.969 

87 

18,361 

U 

1^ 

77.172 

1 

1.35>' 

28,088 

20 

2,670 

U9.978 

lis 

273 

17.702 

b 

3U5 

3.102 

3 

2li* 

77? 
19. IW 

5 

i          s-" 

968 

1 

U8 

2.325 

1 

HoU 

16.ZU6 

5 

6C5 

5.287 

5 

« 

1.7C3 

216 

b.972 

b 

1.671 

19.7>»'» 

4I1 

5,66U 

U1.5CI 

tl 

5U9 

2.83'» 

i              1 

U59 

'        1 , 0«8 

6.017 

1; 

;            11 

21.  S**? 

ll 

1             200 

T.'-t87 

'        •■!,075 

!8,92^ 

. 

166 

25 

1              1 

'''11 

1 

^.b'-fO 


i'W       Z52.neV.i 


398 

l|,812 

6,367 

U.87O 

7U6 

B.J07 

1"'.,  "'X) 

»,i'25 

61 

'421 

11,110 
568 
198 
961 


Total  miscellaneous  taxes 

Total  »l»cell«i«»ou«  Intemsil  revenue 

Total   Internal  revenue 


5.''79 
68.230 

Ug.231 
26.791 

•■•,M5 
21.379 


72,626 

228 
3.663 

115.032 
6.792 
1,698 
b,U«5 


Source:     Reports  of   collections.  

1/     Excludes  collections  for  credit  to   certain  trust  accounts  for 
terl tones   and  InsTilar  possessions, 


etc. 


a/     Tax  imposed  upon  the  manufacture  and   sale  of.    and  the  occup»tl 

tax  on,    Dlsed  flour  repealed  as  of  Novenber  1.    19''2. 
•       Less  than  $500. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  ■llllons  of  dollars) 


ted  of  ealandar 
j%i  or  Bonth 


I93U. 
1935- 
1936. 
1937. 
193«- 
1939- 
19UO. 
19IH. 
19U2. 


19U2-jQaa 

July 

Aafuat 

Sopteabor. 
October. . . 
Horaabar . . 
Dteaabar.. 

19>»3-Jaaaar7... 
'•bmary.. 
Karoh 


i^rll.. 
Jon*  p. 


Sold 
Aaoot* 


238.6 
122.9 
257.6 
760.0 

511.2 

6UT.U 
.99'».5 
736.1 
726.3 

.736.7 
,7'A.3 

■m 
,7>to.i 
,7'»3.'» 
,726.3 
,683.0 
,61*3.8 
.575.7 

.>»72-7 
.U26.l» 
.387.5 


UabiUtlo* 


Oold  Cartlf- 
leaUt  1/ 


Sonrea:     Iklly  Traaaorjr  Statoicati. 
p      Pralialnarx. 

1/     Coaprlsaa  (1)  gold  eartlfleataa  bald  bjr  tha  poblie  md  In  'ad- 
sral  Baiarra  Baaka;   and  (2)  gold  eartlfloata  eradlta  In  (a)  tha 


5.27'»0 
7.679.5 
8.959.6 

9.a2.3 

11.872.8 
15.278.6 
19.825.'* 
20.564.8 
20.611.9 

20.625.5 
20.605.6 

20, 631*. 3 

20.631*. 8 
20,628.2 
20.631.2 
20,611.9 

20.578.5 

20.M3.7 

20,1*70.8 

20,360.1* 
20.318.1 
20.281.6 


Oold  Baaarr* 
agalnit  U.  S. 
notaa,  ate.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Kzchanga 

Stabilisation 

Aind  y 


1.800.0 
1.800.0 
1.800.0 
1,800.0 
1.800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 
1.800.0 
1.800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 


Oold  In 
Oanaral  Toad 


1,008.6 
U87.1* 
31*1.9 

1.591.6 
682.1* 
1*08 .9 
213.2 

215-3 
158.1* 

.  155.2 
182.7 

165.1* 
163.6 

155.9 
156.2 
158.1* 

11*8.5 

1^.3 

148.9 
156.2 
152.3 
11*9.9 


Oold  Cartifloata  ftiad  -  Board  of  Ooramora,  Tadaral  Basarr* 
8]rst*a.  and  (b)  tha  Bedenptlon  Tuai  -   Tadaral  Basarre  nota*. 

2/  Basarra  agalnat  United  States  notes  and  Treasury  notes  of  I89O. 

2/  Szelodas  gold  in  aatlre  portion  of  Ixchange  Stabilisation  road. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollara) 


Aid  of  fiscal 
7aar  or  aonth 


193"*. 
1935. 
1936. 
1937. 
193«. 
1939. 
19'*0. 
191*1. 
19U2. 
19U3 


19l«2-Jane 

July 

August. . . . 
Saptsaber . 

October... 
HoTeaber . . 
Daceaber.. 

19U3-JanQar7 . . . 
'abraary.. 
March 


i^rll.. 
Ma,.... 
Joaa  p. 


Boorca:     Ikll/  Treasnry  Ststaaaat  and  Clrenlatioa  Statsaant  of  tha 
Iblted  States  Moaay. 
p      Prellalnary. 


Oold 

(»35P«r, 
fine  onaoa) 


856.2 
115.6 
.608.1* 
3I8.3 
963.0 
UO.l 

963.1 

,621*.  2 
.736.7 

.3«7.5 

.736.7 
.71^.3 
.755.7 

,71*0.1 
.7'*3.'» 
,726.3 
,683.0 
,61*3.8 
.575.7 
.'♦72.7 

.1*26.1* 

.387.5 


SllTer 
($1.29*  par 
fine  ooBca) 


898.2 
1.1*63.1 
2.21*9.5 
2,51*2.1 
3,066.1* 
3.605.2 

1*. 306.3 

i».297.7 

'♦.306.3 

'♦.313.5 
'♦.317.2 
i», 320.2 

'•.319.7 
'♦.319.6 
'♦.317.6 

'•.3l'*.6 

1»,  312.0 

U.306.8 

■♦.303.9 
■♦.298.9 
•♦.297-7 


Batlo  of 

silrer  to  gold 

and  silTar  In 

aoaatary  atodca 


10.3 
13.8 
17.5 
17.2 
19.1 
I8.3 
16.5 
15.5 
15.9 
16.1 

15-9 
15-9 
15.9 
15.9 

15.9 
15.9 
15-9 
16.0 
16.0 
16.0 
16.1 
16.1 
16.1 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  June  30,  1943 


Izcbaog*  Stabilisation  tvai 

Payasots  to  fadsral  Bessrre  Banks  for  iadnatrlal  loana, 

Fhlllppiaa  cnrranoy  reserr* 

Melting  losses  on  gold  ooin 

Batlreaent  of  Bational  Bank  notaa 

Onasslgnad 

Total  inersaant 


illoeatioas  of 
iaoraaant 


12,000.000,000.00 

139.299.556.99 

23.862.750.78 

2.175.121.93 

6U5.387.965-'^5 

7.766,530.30 


$2,818, 1*91. 925.1*5 


Charges  against 
Increaent 


$2,000,000,000.00 

27. 5W. 310.97 

i.8i»6,976.25 
6^^5.387.965-'^5 


$2,671*. 781, 252. 67 


Unazpendad  balance  of 
allocated  increaent 


$111.753.2'^6.02 

23.862,750.78 
328.ll^5.68 

7.766.530.30 


$li^3. 710, 672.78 
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Components  of  Silver  Monetary  Stock 


(In  millions  of  dollare) 


End  of  calandju: 
year  or  month 


193'*. 
1935. 
1936. 
1937. 
1938- 
1939. 
19>K). 
19U1. 

19U2. 


19U2-JuBe. 


July 

Aucutt . . . . 
September. 


October.. 
Hovember. 
Decaiiiber. 


19U3-January. . 
Tebni«ry. 
March. . . . 


April.. 
May.... 

June  p. 


Silver  held  In  Treasury 


seeurlac  sllTer 
-«>rtlflcatei  \J 


surer  bullion 


211.6 
576.9 
775.9 
93».2 
.137.6 
,298.a 

.398.1 
,U76.l 
,516.2 


1.505.2 

1.509.5 
1,511.7 
1.513.6 

1.515.0 
1.515.8 
1.516.2 

1.516.3 
1.516.3 
I,5l6.g 

1.517.9 
I.518.S 
1.519-7 


Silver  dollars 


508.  U 
5O8.7 
'105.7 
503.7 
502.7 
i»99-0 

U9U.6 

UgU.l 
U6g.3 

1*78.7 

»*77.0 
■♦75.5 
1*73.3 

1*71.8 

1*70.0 
1*68.3 

1*67.8 
1*66.8 
1*65.5 

1*63.6 
1+58.7 
1*53.1* 


In  General  7und 


Subsidiary 
coin  2/ 


1*.2 
U,2 
5.7 
5.1* 
3.5 
5.3 
2-3 

3.5 

9.2 


13.0 

15.1 
19.5 

ll*.2 


13. 
10, 

9. 

19. 
30, 
35. 

36.9 

Ul.? 

37.7 


Bullion  for 
recolnage  2/ 


8.8 
.2 

.3 

• 

.2 


Bullion 
at  cost 


89.3 
262.7 
31*7.7 
U2g.6 

535.3 
616.C 
657.11 
662.3 
628.2 

660.3 

657.2 
652.1 

61*7.2 

61*0.0 
631*.  3 

628.2 

621.1 
613.9 
606.0 

600.0 
593.6 
592.1 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


35.2 
38.1* 
1*1.3 
1*3. M 
VH.k 
1*8.1 
52.5 
63.0 
78.8 

68.3 

70.1 

71.6 
73.7 

75.3 
77.1 

78.8 

79.1* 

80. J 
81.8 

83.0 
84.3 
85.6 


Subsidiary 
coin  2/ 


305.3 
323.5 
35O.H 
366.9 
372.8 
39l*.l 
1*22.11. 

1*93.5 
587.3 

516.8 

521*.  3 
531.7 
51*8.1 

561.8 
575.7 

^^7.3 

588.5 

590.0 
596.0 

6oi».7 

612.7 
622.2 


Source:      Daily  Treasury  Statement   and  Circulation  Statement  of  United  * 

States  Koaey.  \J 

p      Preliminary.  2/ 


Less  than  $50,000. 

Valued  at  $1.29+  per  ounce. 

Valued  at   $1.38+  per  ounce. 


Total    sliver 
at   $1.29 
per  ounce 


1.279.7 
-..970.1 
2,U02.3 
2,806.5 
3.31*6.8 
3.790.2 
4,060.0 
l*.2l*U.8 
1*, 317.6 

U.306.3 


i*.3l3. 
U.317. 

1*,320, 

1*.319. 
1*.319. 
1*.317. 


U.31U.6 
1*, 312.0 
U, 306.8 

1*.  303.9 
U.aqg.g 

i*,297.7 


Silver  of  Specified  Classifications  Acquired  by  Mints  eind  Assay  Offices 

'''"   in' 11  Ion  of  ounces  or  dollars) 


Calendar  year 
or  month 


1931*. 
1935. 
1936. 
1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 


19l*2-Juae. 


July 

Au^niet .... 

September. 


October.. 
Hovember. 
Cec ember. 


19l*3-Jaiiuary. . 
'ebmary. 
March. . . . 


April. 
May... 

June.. 


Nevly  mined  domestic  1/ 


Ounces 


21.8 
38.0 
61.1 

ro.6 

51.6 
60.7 
58.3 
?o.5 
1*7.9 

i*.c 

5.5 
2.9 
2.5 

2.0 
1.2 

.5 

.1 
.1 
.6 

1.6 

1.3 


Dollars 


ll*.l 
27.3 
1*7.3 
5U.6 
1*2.2 
1*0.1 
1*8.5 
50.1 
3l*.0 

2.8 

3.9 
2.1 
1.8 

1.1* 
.0 
.U 

.1 
.1 
.5 

1.1 
.9 
.8 


Nationallted  2/ 


Ounces 


110.6 
2.0 


Collars 


Acquired  at  fel*. 61++  cents  per  fine  ounce  until  April  9,    1935; 
at  71.11+  cents  per  fine  ounce   from  that  date  until  April  23, 
1935;    at   77.57+  cents  from  April   ?3,    1935  to  December  31,    1937: 
at  5U.61*+  cents  per  fine  ounce  from  December  31,   I937  to  July  1, 
1939;    and  at  71.11+  cents  since  July  1,   1939. 


55.3 

1.0 

.2 


Foreign  J/ 


Ounces 


172.5 

1*91*.  M 
271.9 
21*1.5 
355.1* 

282.8 

139.8 
72.6 
11*.  3 


Dollars 


86.5 

3I8.2 

150.3 

108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


301*.  9 
531*.  3 
333.1* 
312.2 
*17.l 
31*3.3 
208.0 
IU3.I 
62.1 


i*.o 
5.5 

2.9 
2.5 

2.0 
1.2 


.1 
.1 
.6 

1.6 
1.3 

1.2 


Dollars 


155.9 


31*6, 
197. 
163. 
199. 
160. 

99. 

77. 

1*0, 


2.8 

3.9 
2.1 
l.« 

1.1( 
.9 

.1* 


2j     Acquired  at   5O.OI   cents  per  fine  ounce.     Executive  Proclama- 
tion of  August  9.    1931*.   repealed  April  28,   I938. 

i/     Acquired  at  varloua   prices  averaging  approximately  5I   cents 
per  ounce. 


\:^: 
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Seigniorage  on  Silver 


(CxnnlatlTe  from  Junurj  1,   I93U  -  In  mllltona  of  dollars) 


Xnd  of  ealondar 
7«ar  or  Bontb 


193^. 
1935. 
1936. 
1937. 
193«. 
1939. 
19W. 
I9»n. 
19U2. 


19U2-Jima. 


Jul^ 

Aa^tt . . . . 
Saptaabar. 


October.. 
SoTaaber. 

Qseeober. 


19l»3-Jann«T" 
rebrTi«r7. 
Kwreh 


April. 
H«j... 

JtOM.. 


Saleolora^ 

on  *llTer 

and  Blnor 

ooln* 


■♦.5 

18. 5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2'»5-7 

209.2 

213.0 
218.5 
225.8 


233.U 


239.5 

2'»5-7 


251.0 

257.5 
26U.9 

271.9 
277.5 
280.1 


Sour  cat  of  teignloro^  on  allTer  bullion  raralaad  1/ 


Kite.  allTar 
(tncl.    (llrar 

bolllon  hold 
Jima  lU.   193U) 


U8.7 
'*8.7 
1*8.7 
1*8.7 
Us. 7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 


U8.7 

Us. 7 
Us. 7 
Us. 7 


Nevljr-alQad 

■ilTar  (Proc. 

BBC.   21.   1933) 


.U 

16. S 

36.0 
58.0 
7U.9 
87.3 
87.6 

87.6 
87.6 

87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Bevljr-olnad 

ellTer  (Act 

July  6,   1939) 


Baali:     Dally  Treaaury  Statamanta. 

1/    Thaaa  Itama  rapraaant  tba  diffaranoa  between  the  cost  ralxie  «md 
tba  aonatary  Tal\M  of  silTsr  bullion  reralued  and  held  to  se- 
cure sllTer  certificates. 


U.2 
25.7 
Us. 3 
63.6 

58.9 

60.6 
61.6 
62.U 

63.1 
63.U 
63.6 

63.6 
63.5 
63.9 

6U.U 
6U.8 
65.2 


Silver  Pur- 
chase Act 
of  June  19, 
I93U 


51.1 
226.2 
302.7 
366.7 
U57.7 
530.7 
562.7 
5SO.U 
5SU.3 

5SU.3 

5SU.3 
58U.3 
5SU.3 

58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

5SU.3 
58U.3 
58U.3 


Nationalised 

SllTer 

(Proc.  of 

Aue.  9.  I93U) 


28.5 
3U.5 
3^.7 
3U.7 
3U.7 
3'*.7 
3'*.7 
3^.7 
3'*.7 

3'*.7 

3»*.7 
3U.7 
3'*. 7 

3U.7 
3'».7 
3'».7 

3U.7 
3^.7 

3}*.7 
3U.7 


Total 

setgnlorace 

on  silTer 

raTaluad 


128.7 
J26.2 
U22.I 
5O8.I 
616.0 
705.6 
799.>» 
799.7 
SIS. 9 

SlU.2 

8I5.9 
SI6.9 

817. 7 

818.  U 
818. 7 
818. 9 

818. 9 
SIS.  9 
819.2 

8I9.7 
820.1 
820.5 


Potential 

selgnlora^  on 

sllTar  bullion 

at  oost  in 

Oenaral  land 

2/ 


132.6 
27U.9 

§!:i 

758-8 

950.6 

1,055.8 

1,089.0 

1.0U8.2 

1.095.5 

1,090.0 
1,085.5 

1,082.5 

1,068.5 
1,060.0 
1.0U8.2 

1.029.7 
l.OUs.U  2/ 

1.038.9 

1,036.6 
1.029.5 
1.029.5 


2/  The  figures  in  this  column  are  not  cnmulatiTe;  as  the  amount  of 
bullion  held  changes,   the  potential  seigniora«a  thereon  changes. 

2/  Increase  due  principally  to  eumnlatlTe  eidjustment  In  computing 
arerage  cost  per  oonea. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1933- 
I93U. 
1935. 
1936. 
1937. 
1938. 

1939. 

19U0. 
19U1. 

19U2. 


19U2-May.. 
Jnaa. 


July 

August. . . . 
Scptaabar . 


October. . 
HoTambar . 
Oaoambar. 


19U3-Januar7. . 
Tabruary. 
March 


i^rll. 
Hay... 


Total 

for 

vorld 


169.199 
190.398 
220, 70U 
253.696 
27U.538 
267,765 
265. 262 
273. 68U 
26U.553 
5/ 

5/ 

5/ 

% 
5/ 

5/ 
3/ 


American  ooontrlea 


United 
Statea 


22,821 
32,U87 
U5.613 
63.351 
71,299 
61.689 
63.872 
67,013 
69,128 
5U.U86 

U,9U8 
U,528 

S.oUs 
I*.U12 
U.56I 

3.8I9 
3.292 

3.673 

3.538 
3.172 
3.636 

3.579r 
3.013 


CanAdA 
2/ 


lg.58U 


16.395 
17.565 
I7.7U3 

:u 
,131 

2^.826 
2U.538 
33.8I6 
20.3UO 
19.762 

I.62U 

1.537 

1.966 
1.505 
1.758 

1.870 

I'M 

1,606 
1,623 
1.771 

1.671 
5/ 


Hazleo 


68.101 

7'*.lU5 

8U,6S1 
81,019 
75.871 
82.638 
78,362 
5/ 

5/ 

5/ 

hi 

5/ 
5/ 


Para 


6,761 
10,J81 
17.U33 
19.901 
16,?9U 
20,1*2U 
18,802 
19,000 
17.000 
15.950 

1.300 
1.500 


i.Uoo 

550 

1*50 


1.350 
I.U5 


I.U50 
1.200 
1,500 

1,150 
1,500 

i,Uoo 

1,200 


Other 


10,819 
10.091 
12.788 
16.539 
I5.7O8 
15,869 
I7.U97 
16.925 
18.262 

5/ 
5/ 

5/ 

5/ 

5/ 
5/ 


Source  I  ^"""»i  Deports  of  the  Director  of  the  Mint  for  annual  figures 
through  1939;  releases  of  Aaerlean  Bureau  of  Katal  Statistics 
for  all  later  figures. 

r       Berl sed . 

1/  Breakdovn  by  countries  not  available  after  I939 . 


All  other  countries  1/ 


Total 


UU.26I 
'*5.730 
51.538 
56,858 
61,725 
6U,939 
6U,683 
6U,292 
6i,U6l 
5/ 

^, 
5/ 

5/ 

5/ 

V 

5/ 


lurope 


1U,769 
lU,89l 
17.19? 
19.70U 
21.053 
22,7'i7 

2i.2au 


Oceania 


11.553 
11.257 
12.U3U 
11.19U 
1U.903 

15.0U3 

15.'*17 


Japan 
1/ 


6.680 
7.863 
9.706 
U.670 
12,U51 
13.115 
w.ois 


British 
India  U/ 


6.080 
5.818 
5.850 
5.977 

6.205 
5.9'*7 
5.9^3 


Other 
Asia 


1.103 
1,179 
1.219 

1.733 
1.913 

2.1*51 

2.670 


Africa 


U.076 
U,722 
5.130 
U.58O 
5.200 

5.636 

5.U1U 


£/  Includes  Kavfoundland. 

3/  Includes  Chosen  and  Taiwan. 

U/  Includes  Burma. 

^  Bot  yet  reported. 
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Balance  Sheet  of  the  Exchange  Stabllzation  Fund 
As  of  June  30,  1942  and  March  31,  1943 


C«ah: 

TT»»fur«r  of  th»  United  3tat«i,  c»ld 

TrMsnrar  at  tha  bltad  State*.  nhwnkiM  •eeenat.... 
Jadaral  Beaarra  Bask  ef  lew  Tart,  facial  acemttt... 
Dtaboralag  offtoara'   balaaoaa  and  adranoa  aeeeaata.. 


Total  caah. 


Oold  pttrehaaed  tnm  TTnlea  af  SoTlat  Soelallat  B^vbllea 
(a«rae«ant  October  10,  ig'H  and  January  3.  l^Z)  1/.. 

Special  aceennte  of  Secretary  of  the  Treaniy  In 
federal  Beaerra  Bank  ef  lew  Tarki 

Special  account  lo.  1,  gold  (Schedule  l) 

Soa  froB  foreign  baaka  (foreign  exchange): 

Svla*  franca 

rreneh  franoa 

Balgaa 

Sterling 

Central  Bank  of  China 

7erelgn  depoaltorlea 

Total  due  froa  foreign  bank* 


June  30.  19>^2 


$1,800,000,000.00 
1.581,258.70 

177.908.989.03 

10.9^.l«8 


InreetMnt*  In  United  State*  OoTemBent  aeonrltlaa 
(Schedule  2) 


Aoemed  Interest  receivable  (Schedule  2) 

Other  aceonntg  (deferred  charge*) 

CoBBodlty  *ale*  contract*  (deferred  ohargaa). 


Total  a**ets. 


Liabilities  and  Ca^)ltal 


Accounts  payable: 

Victory  tax  withheld  froa  aalarlae  ef  eit>loyaas, 

Treasury  Department 

hployees'  pay-roll  alletaant  aeeexuit,  TJnlted  State* 

•a-rtng*  bonds 

Touchers  payable 

Doe  to  foreign  bank* • 

Doe  to  Union  of  Sorlet  Seclallet  Bapublle*  (agraaaant 

October  10,  19IH  and  Januury  3.  19HS) 

Hleeellanaoua •■ 


Total  accounts  payable. 


Capital  account 

lamlags  leaa  adalnlatratlwa  a^anaaa  (Sehedulea  3andU) 


Total  llabllltlea  and  capital. 


$1.979. 501. 213. a 

ll»,358,l»H9.00 
7.936,045.1*7 


I      232.629.79 

I7.U 

505.06 

2,980.05 

19.121,925.3*  2/ 


19.358.058.12 

lo.uiw. 723.13 

9.730.73 

98U.77 

2,636.00 

$2.031,615,8110.43 


376.89 
218.91 


2. 1*71,716.74 
1,500.00 


I       2.473,812.54 

2,000.000,000.00 

29.l4e,027.«9 

$2.031,61').  840.43 


March  3I.  1943 


$1,800,000,000.00 

151,531.135.36 

42,882,284.09 

5.992.13 


$1,994,419,411.58 


$     836,263.01 

17.88 

505.06 

2.980.05 

10.036,986.30  2/ 
266,640.19 


$    2.050.76 

8a. 29 
145.16 

113, 404.88 


3.g55.5'» 


14.182. 611. 12 


11.143.392.49 

10,448.723.13 

69,l4i.70 

181.57 

2,636.00 


$2,030.266.097.59 


$  119.677.63 

2,000,000,000.00 

30,146.419.96 


Back  rignres:      Annual  balance  aheets  for  the  years  1934  through  1940 
■ay  be  found  In  the   •Annual  Baport  of  the  Secretary  of  the 
Treasury  for  1940".      ^tarterly  balance  eheete  coaaencing 
Deceaber  3I,  I938  nay  be  found  In  proTlou*  l**ues  of  the 
'Treasury  Bulletin'. 


2J 


Consisted  of  941,053.554  ounces  on  June  3O,  1942. 

Consisted  of  secured  deposits  aaountlng  to  65,032,054.79  yuan 

ae  of  June  30,  1942.  Sold  held  as  collateral  amounted  to 

$19,379,015.65. 

Conelsted  of  200,739.726.03  yuan  a*  of  March  3I,  1943- 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

leeatlaB  *f  gold  held  by  and  far  account  of  the  behange  Stabilisation  fund  1/ 


1/  bclude*  gold  held  by  Treasurer  of  the  United  State*  and  gold  pur- 
ehaeed  fron  Union  of  SoTlet  Sociallet  Bapubllc*. 


n 

LocatloA 

June  30,  1942 

■arch  31,  1943 

Ouneee 

fiDllara 

Ounces 

Dollars 

3.939.543 
222.804.612 

$    137.884.01 
7,798.161.46 

91. 803.752 
313,413.706 

$  3.213.131-34 
10,969.479-78 

U.   8.   Assay  Office.   Sew  Tort 

Total 

226.744.155 

$7,936,045.47 

405.217.458 

$14,182,611.12 

«1 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 


Thltad  Statai  OoTersmsnt  ••cnrltlai  bald  by  th«  bebaace  Stabllliatlon  Fund 


Iiiaa 

June  30.  19l»e 

March  31.  19U3 

Ihea 

ralva 

Coat 

Arara^a 

prlea 

Accrued 
iBteraat 

Taea 

Tmlue 

Coat 

viTarace 
price 

iecruad 
Ifiteraat 

2-U^i  Traaaorj-  bond*.  1951-53.. 
S-3/ki  Ttmitut  bond!,  1958-63.. 
2-3/H^  TrMffuy  bondt,  I96O-65.. 

fatal  Unltad  Stataa  Oovaraaant 

$10,000,000 

50,000 

1H)2,000 

$10,000,000.00 
I19.6I4O.63 

399.082.50 

100.0000 
99.2813 
99.27^3 

$9,221.31 
56.35 

'^53.07 

$10,000,000 

50,000 

>I02,000 

$10,000,000.00 

i«9.6i»o.63 
399.082.50 

100.0000 
99.2813 
99.^7'^3 

$65, 5a. 98 

llOO.Itl 

3.219.31 

$10,l»52.000 

$10.>H»«.723.13 

$9,730.73 

$10,1*52.000 

$10, »»»i«,  723.13 

$69,lln.70 

Schedule  3 

lamlngB  of  the  Enhance  Stablllxatioii  fund 


Source 


Preflta  on  Brltlab  atarllog  tranaaetlona 

Proflta  OB  Trench  franc  tranaaetlona 

Profita  on  gold  bullion  (Ineluding  proflta  fron  handllBg  ohargaa  on  geld). 

Proflta  on  ailrar  tranacetiona 

Proflta  en  aale  of  allver  bullion  to  IreaauiT-  (nationalised) 

Proflta  en  inTeataanta. 

lateraat  en  Invaataenta. 

Niacellaneoua  proflta. ., 

Intareat  earned  on  foreign  balanoea .■ 

Intareat  aamad  en  Chinese  jmaa 


total  eamlBga. 


January  3I,  193l»  through 
June  30,  19M2 


$      310,638.09 

351.537.99 

19. 9'w. 590.50 

105.371.27 

3.'»73.362.29 

1.019.326.18 

3,7li.009.iH 

1*73  •7'» 

123,888.59 

1.81*1,337.32 

$30,885,535.11 


January  3I.  193H  through 
March  3I,  19U3 


$      310.638.09 

351.537.99 

20,860.1t2l».77 

105,371.27 

3.H73. 362.29 

1.019,326.18 

3.889.135.11 

1(87.56 

123.888.59 

1.966.686.93 

$32,100,858.78 


Schedule  4 

AdalnlatratlTe  a^enaaa  of  the  Izehange  Stabilisation  Pund 


ClaasificatloB 


Salaries 

Trarel 

Sabslstenoe 

telephone  and  telegraph. 

Stationery,  ato 

All  ether 


Total  adalnlstratlTa  expenaaa. 


January  3I,  I93I*  throteh 
June  30.  19U2 


$1,151,157.10 
61. 553.90 
1*5.910.27 

335.665.52 

17.765.20 

I3l.'>55.23 

$1.71*3.507.22 


January  3I.  I93I*  through 
March  31.  I9H3 


$1,328,950.25 

66. 655. 89 

53.575.96 

351.682.58 

18. 520.57 

135.053.57 

ll.95»*. '♦38.82 


«2 


N»t  Capital  Movenuit  to  the  United  States.  1035  through  April  1043 

[li  tbonaaala  of  dollar*,    lot  eapltal  eatflew  (^ 


P«rlo4 


Calendar  7*«r: 

1935  (Jan.     2.  l935-f"a-     L   WO. 

1936  (Jan.    2.  1936-n^-  30.  1936)- 

1937  (»»e.  31.  l936-»io-  29.  1937). 
193«  (Doe.  30.  1937-l>»o.  8«.  1938)- 
1939  (D»e-  29.  193«-J««-  3.  19'W)- 

19ltO  (Jan.  U.  igUO-Oae.  il,  19>«0). 

iglH  (Jan.  1.  19'H-Dao.  31.  l^l). 

1942  (Jan.  1,  19>»-II*e.  31.  19>»)- 

19l»3  (Jaa.  1.  19'»3-^-  30.  I9^i)- 

total  (Jan.     2.  1935-*pr-  30.  19'»3). 


Meatha: 

19>i2-i^il  (i«r-  i-lv-  29). 

H^  (i^ir.  30-JaM    3). 

JOM  (Jtna  U-Jnna  30). 


Jvl7 

Aafost . . . . 
Soptaaibar. 


Oetebar.. 
■eraabar. 

fiaaaabar. 


1943-JaiiBar7. . 
rabroar/. 
Mareh.... 


Iprtl. 


■at  capital 
■oTiaaat 


I.U12.U86 

1.195.922 

801,915 

'♦15.256 

1.195.635 

706,380 

-1*96,923 

60l»,321 

377.283 


Analjral*  of  nat  m^I**!  ■o^aaaat 


Moraaant  la 

•hort-tara 

baoklnc  fnnda 


6,212.275 


227.185 

103.821 

81.881 

U7.282 
57.3U5 
55.018 

39.788 
66,905 
73.376 

72.750 
107,175 
132.152 

65,206 


96U.629 
397.3'« 
255. 59^* 
331.268 
1.132.383 

852.928 
-286,622 

561.573 

391,286 
i».6oo.38i 


232.238 

100,712 

81,602 

58,078 
1*8.  U13 

U6.ia 

23.382 
57.538 
57.339 

151. 809 

119,683 

61.505 

58,289 


MoTaaaat  la 
breksrac* 


6,039 
6,811 

3U.687 
3"* 

32.990 

20.358 

J.9 

3.513 


109.<67 


-370 

9*0 

1,692 

-2.993 

251 

5.-57* 

-3.331 
-90 
327 

2.658 

•600 

2.I3U 

922 


NoT«B«at  in 

traaaaetioaa 

la  doaaatie 

aaenrltlaa 


316,660 
600,693 
2Wl,626 
57.196 
-85.'K7 

-2U5,062 

-261,955 
"♦6,999 
19.520 

692.850 


1.687 
2.)»58 
2.961 

1.303 
9.'«7 
3.'»01 

8,ll»6 

6,725 

12,338 

5.205 

-2.503 

9.88! 

6.937 


MoTMMat  la 

traaaaotioaa 

la  foralft 

aacuritla* 


125,158 
191.076 
267.008 
26,758 
U5,689 

78,156 
51.703 
-7.364 
-38.637 


809.547 


-6,370 

U 

-4.374 

-9.506 

-746 

1.922 

11.991 
2.732 

3.372 

-86.922 

-9.405 

58,632 
-942 


Iota:  TlM  vaekl7  sarlaa  of  capital  asTvaaot  data  thronch  July  1, 
1942  haa  b««n  siqwriadad  by  a  rarlaad  Bonthl;-  lerlaa  eon- 
aaaolnc  vith  July  1.  1942.  Fbr  aa  azplanatloa  of  the 


adjattaant  mda  to  allalnat*  tb*  divlieatiea  *b  tba  tvo  aarlat 
raoultlng  fwa  th*  orarlappla*  of  oae  day.  oaa  tho  •fraaawjr 
Bnlletia"  for  Ootobar  1942.  pace  78. 
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January  I938 


2-3 


2-5 


9-10 

11 
11 

12 
12 


13-li* 


2-6 

7 


11-12 


15 
15-16 

17 
18 


20-21 


7-8 

9 
9 

10 

io 


2-3 


^5 


2-3 


12-13 


11 

11-12 
13 
lU 


22-23  I8-I9 


16 

16-17 

18 

19 


10-11 

12 
12 
13 
13 


23 


23-21* 


8-9 


2 

3-6 
7-8 


191*2 


Dec .     Hov .     Oct .    Sept 


7'*-75 
75 


5-6 


10  7 

10  7 

11  8 

11  8 


lU 
ll»-l5 

16 

17 


21-22 


12 
12-13 

ll* 
15 


19-20 


9 
9-10 

u 

12 


13-11* 


5-6 


5-6 


7  7 

7  7 

8  8 
8  8 


16-17 


17 
17-18 

19 

20 


21 

22 

•      22 

23 
23 
23 

21* 
2l*-25 


9 
9-10 

11 

12 


15 
15 
15 

16 

16-17 


5-6 

7 
7 

8 
8 


9 
9-10 

11 

12 


\l 

lU 

15 
15 
15 

16 
16-17 


9 
9-10 

11 

12 


15 
15 
15 

16 

16-17 


22-23 

71-73 


5-6 

7 
7 


9 
9-10 

11 

12 

\l 
Ik 

15 
15 

15 

16 
16-17 


|^>-, 
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Atsett,   liabilities,    and  balasca  in  0«neral  fund. 
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laerae  and  pa^  mraber 


191*3 


iaag.     Jnl7     Jtme      May      Apr.     Mar.     Teb.     Jan 
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29 

30-31 


31 
32 

33-3"* 


32 
33 

3'*-35 
36 


VI. ■   Ownership   of  Qovernment   aeeurlties 


Summary  distribution,   by  holders,    of   securities  Issued  or  guaranteed 

by  the  United  States 

Markat  transactions  in  QoTsmmsnt   securities  for  Treasury  InTestmant 

accounts ,  monthly  beginning  January  1937 

Summary  data  from  Treasury  aurray  of  the  ownership  of  OoTenune&t 
securities: 

Joly  31,   191*2 

August  31,   191*2 

September  30,    19l*2 

October  3I,    19U2 

Horember  30,    19U2 

December  3I,    19l*2 

January  3I,   191*3 

7ebru«ry  28.   191*3 

March  3I,    I9U3 

April  30,   19U3 

Msgr  31.   191*3 

June   30,    191*3 


37-38 
39 

1*0-1*1 
U2 
1*2 


27 
28-29 


35 

36 

37-38 
39 


UO-l+l 
1*2 

1*5,1*8 

1*6 
1*7 


1*7-52 


32 
33-31* 


30 
31 

32-33 
31* 


35-36 
37 

1*0,1*3 
1*1 

1*2 

38 
38 

39 


31 


32-33 


35 
36 

37-38 
39 


36-37 
38 


1*0-1*1 
U2 

1*5,1*8 
1*6 
1*7 


51-56 


1*6-51 


30 


191*2 


Dec.     Hot.     Oct.     Sept. 


33 


39-1*0 
Ui 

1*1*,  U7 

1*5 
1*6 

1*2 
1*2 

1*3 


28 


29-30 


33-31* 

35 


36-37 
38 

1*1,1*1* 

1*2 
1*3 

39 
39 
1*0 


25 
26-27 

28 


29 

30-31 
32 


33-31* 

35 

38,1*1 


31* 
35-36 

37 


38 

39-1*0 
1*1 


1*2-1*3 

1*1* 


"♦T,; 


51-56 


50-55 


1*7-52 


1+1* -1*9 


25 
26-27 

28 


29 

30-31 
32 


33-31* 

35 
38-1*1 


25 


19 

20 


22 
23 
23 

2U 

25 


19 
20 


21* 
25 
25 
26 


26 


26-27  27-28 


28         29 


29       30 


30-31 
32 


53-58 


33-31* 

35 

38,1*1 

36 
36 
37 


i*l*-U9 


l*l*-l*9 


28-29 

30 
31 


31-32 
33 

'^ 
35-36 

37 

1*0,1*3 
1*1 

1*2 


38 
38 

39 


35 
36-37 

38 

1*1,1*1* 
U2 
1*3 

39 


1*5 
1*5 


1*6-51 


1*6 
1*6 

1*7-52 
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Assets  and  liabilities  and  proprietary  Interest: 

July  31,  igi^s 

i)i«ast  31,  ig"*?.- 

September  30.  19'»2 

October  31,  ISl+a 

IoT««ber  30,  19'»2 

December  31 .  19^*2 

January  31.  l^} 

Tebroaiy  28,  191+3 

March  3I ,  191*3 

April  30,  191*3 

May  31.  191*3 

June  30,  191*3 


Issue  and  page  number 


191*3 


Aug.     July     June       May     Apr.     Mar.     feb.      Jan 


5l*-56 
57 


58-59 


Sources  and  uses  of  fondsi 

fiscal  year  to  date 

from  Inception  of  organization. 


IX.   Internal  revenue   statistics 

Collections  of  internal  revenue: 

Suamary  data 

CoBparatlve  details  for  current  periods. 


X.  Sold  and  silver  statistics 


Oold  assets  and  liabilities  of  the  Treasury. 


lacrenent  froB  reduction  In  weight  of  gold  dollar,  euBulatlve  toi 

September  30,   191*2 

Dsceaber  31.  19'*2 

March  3I,   I9U3 

June  30.   19i*3 


Treasury  gold  receipt*,   for  recent  quarterly  periods 

Monetary  stocks  of  gold  and  silver. 

Coaponents  of  silver  monetary  stock 

Silver  of  specified  elaasifieatloas  acquired  by  aints  and  assay  offices. 

Selgalerage  on  silver,  by  types 

Silver  produetlea,  by  oonntrles 


XI.  Other  Treasury  statistics 


BalMoa  sheet  of  the  bchange  Stabillsatloa  fondt 

June  30,  19U2 

Septsaber  30,  1942 

Deeeabsr  31,   1^2 

March  31,  19l*3 


Oapltal  Bovaaant  between  the  Iblted  States  and  foreign  countries. 


61-62 

63-6U 
65-66 


68-69 
70 


58-60 
61 


62-63 


65-66 


67-68 
69-70 


72-7: 


]l 


53-55 
56 


57-58 


60-61 


62-63 
61*- 65 


58-60 
61 


62-63 


65-66 


57-59 
60 

61 


62-63 


65-66 


67-68 
69-70 


72        76 


76 


67-68  72-73 
65        7i* 


76 


67-68 
69-70 


72-73 


76 


80-81 
82 


75 


5'*-56 
57 


58-59 


51-53 
5^ 


55-56 


61-62 


58-59 


76 


63-61* 
65-66 


68-69 
70 


72 


60-61 
62-63 


76 


80-81 


82 


60-62 
63 


61+- 65 


67-68 


191*2 


Doc.     Hov.     Oct.     Sept 


51-53 
51* 


55-56 


58-59 


51-53 


5i* 


55-56 


58-59 


53-55 


56 


57-58 


60-61 


69-70 
71-72 


6^66  7i*-75 
67        76 


69 


76 


73 


60-61 
62-63 


65-66 
67 


82-83 


9h 


60-61 

62-63 


65-66 
67 


69 


69-70 
71 
71 
72 
72 


76 


69 

69-70 
71 
71 

72 
72 


7'* 


5lt-56 


57 


58-59 


61-62 


62-63 
6U-65 


67-68 
69 


71 


71-72 
73 
73 
7"* 
7"* 


76-77 


63-6U 
65-66 


68-69 
70 


75 


75-76 
77 
77 
78 
78 


78 


Note:      In  tables   In  which  It   Is   Indicated  that   the  figures  are  rounded   to  a  given  unit,    the   details  will  not  necessarily  add  to 
the   total  shown. 
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Securities  Offered  to  the  Public  During  the  Third  War  Loan,  September  1943 
Table   1.-  Comparison  of  Various  Features  of  Securities  Offered 


Feature 

Securities  offered   on  continuous   sale 

United  States   savings  bonds 

Treasury   savings  notes 

Series  E 

Series   F 

Series  0 

Series  C 

Issue  date 

1st  of  month  In  which 
pnjTuent   Is  received 

1st   of  month  in  which 
payment   is  received 

1st  of  month  in  which 
payment  is  received 

Ist  of  month  in  which 
payment  is  received 

Mnturltv 

10  years 

12  years 

12  years 

3  years  from  Issue  date 

Issue   price 

75 

7U 

100 

100 

Maturity   value 

100 

100 

100 

100  plus  accrued  interest 
1/ 

TntPT*est 

Accrues  to  provide 
approximately  2.9^  com- 
pounded semi-annually  if 
held  to  maturity;    lesser 
yields  if  redeemed  at 
earlier  dates   (See 
Table  2) 

Accrues  to  provide 
approximately  2.53^  com- 
pounded semi-annually 
if  held   to  maturity; 
lesser  yields   If   re- 
deemed at  earlier  dates 
(See  Table  2) 

2^^  per  annum,   paid 
semi-annually.      Redemp- 
tion values  cut   back 
below   100  to   provide 
lesser  yields   if  re- 
deemed before  maturity; 
but   redeemable   at  par 
in  event  of  death 
(See  Table   2) 

Accrues   to  provide 
approximately  1.07^  com- 
pounded semi-annually  if 
held  to  maturity;    lesser 

yields  If  redeemed  for 

cash  or  tendered  in  pay- 
ment  of  taxes  at 
earlier   dates   1/ 
(See  Table  2) 

Callablllty  by 
Treasury 

None 

None 

Hone 

None 

Redeemablllty  by 
owner  prior  to 
maturltv 

At   any  time   60  days 
after   issue  date  with- 
out notice,  at    stated 
redemption  values 
(See  Table  2) 

On  1st  of  any  month 

6  months  after   issue  date 

on  1  month's  notice,  at 

stated  redemption  values 

(See  Table  2) 

On  1st  of  any  month 

6  months  after  Issue   date 

on  1  month's  notice,  at 

stated  redemption  values 

(See  Table  2) 

For  cash. at  any  time  6  months 
after  issue  date   (for  tax  pay 
ment ,    at   Miy  time   2  months 
after  issue  date)  without 

notice,    at   stated  redemp- 
tion values  1/    (See  Table  2) 

Negotiability 

None 

Koae 

Hone 

None   2/ 

Eligibility  as  col- 
lateral for  loans 

None 

None 

None 

May  be  pledged  as  col- 
lateral for  loans   from 
banking  Institutions 

Bearer  or  regis- 
tered  

Registered  only 

Registered  only 

Registered  only 

u 

Class   of  purchasers 
who  may   subscribe 

Natural  persons  only 

All  except  commercial 
banks  U/ 

All  except   commercial 
banks  ^ 

All 

Limit  on  annual 
purchases 

$5,000  maturity  value 
($3,750  Issue  price) 

$100,000  issue  price 
Jointly  with  Series  0 

$100,000  issue  price 
Jointly  with  Series  F 

None 

Ulnlmum  denomina- 
tion   

$25  maturity  value 
($18.75  IsBue  price) 

$25  maturity  value 
($18.50  issue  price) 

$100 

$1,000 

Method  of  offering 
to   nonbanklng  In- 
vestors  

On  continuous   sale 

On  continuous  sale 

On  continuous   sale 

On  continuous  sale 

Method  of  offering 
to    coraraerclal 
banks  V 

Not  offered 

Not  offered 

Not  offered 

On  continuous   sale 

(Continued  on  following  page) 


securities  Offered  to  the  Public  During  the  Third  War  Loan,  September  1943  -  (Continued) 
Table  1.-  Comparison  of  Various  Features  of  Securities  Offered  -  (Contlnuedl 


Feature 


sue  date. 


Other  securities  offered  during  September  IS^"} 


Treasury  bills  5/ 


7/S?i  oertlfloatea 


.turlty. 


i3ue  price. 


J  turlty  value. 


nterest. 


Weekly 


91  daye 


On  dlBCOunt  basis  at  prices 
determined  by  competitive 
bidding  or,   for  tenders 
up  to  $100,000,    at  a  fixed  price 
of  99.305  per    100    face  value 
e(iuivalent  to   a  yield  basis 
of  approximately  3/8  of  one  per- 
cent per  annum. 


September  I5,    191+3 


September  1,    19'+'* 


2%  bonds 


September  I5,   19't3 


September  I5,   1953 


100  plus  accrued  interest 


allabllity  by 
Treasury 


edeemablllty  by 
owner  prior  to 
maturity 


legotlablllty. 


Accrues  to  par  from  discount 
price 


None 


None 


7/S/6  per  annum  payable  semi- 
annually 


100  plus  accrued  Interest  5/ 


2-1/2^   bonds 


September  I5,    19't3 


December  I5,    I969 


100  plus   accrued  interest  6/ 


25^  per  annum  payable   semi- 
annually 


100 


Hone 


aiglblllty  as  col- 
lateral for  loans 


Bearer  or  regis- 
tered  


laas  of  purchasers 
who  may   subscribe 


Limit  on  annual 
purchases 


Complete 


Complete 


Bearer,   no  coupons  attached 


None 


Complete 


September  I5,    1951 


None 


Complete 


Complete 


Bearer,   coupons  attached 


Ulnlmum  denomina- 
tion  


Method  of  offering 
to  nonbanking  In- 
vestors  


iethod  of  offering 
to  commercial 
banks  k/ , 


None 


$1,000 


By  request  for  tenders 


By  request  for  tenders 


All  except  commercial  banks  i+Z 


None 


$1,000 


Complete 


2-112$  per  annum  payable   semi- 
annually 


December  I5,   I96U 


None,   except  that  bonds  ovmed 
by  decedent   at  time  of  death 

are  redeemable  at  par  and 
accrued  interest   for  the  sole 

purpose   of  paying  Federal 
estate  taxes 


Transferable,   but   commercial 

banks  may  not  purchase  until 

September  I5,    1953  !i/ 


Bearer,    coupons  attached;    or 
registered 


All  except  commercial  banks  U/ 


None 


$500 


Complete  jj 


Bearer,    coupons  attached;    or 
registered 


All  except  commercial  banks  U/ 


None 


$500 


By  cash  subscriptions  allotted 

in  full;  books  open  September  9 

until  close  of  drive 


Not  offered 


By  cash  subscriptions  allotted 

in  full;  books  open  September  9 

until  close  of  drive 


Not   offered 


By  cash  subscriptions  allotted 

In  full;   books  open  September  9 

until   close   of  drive 


Not  offered 


II 


If  inscribed  in  the  name  of  a  bank  accepting  demand  deposits, 
cash  payment  at  or  before  maturity  will  be  made  only  at  par. 
However,    if  a  note  is  acquired  by  any  such  bank  throu^  for- 
feiture of  a  loan,    cash  payment  will  be  made  at  per  plus  ac- 
crued Interest  to  the  month  in  which  so  acquired. 
The  notes  may  be  transferred  by  a  corporation  to  its  subsidi- 
ary providing  that  It  owns  at  least  50  percent   of  the  stock 
with  voting  power  of   such  subsidiary. 

These  notes  are  not  registered  but  the   name   and  address  of  the 
purchaser  are  inscribed  thereon. 


U/     A  commercial  bank  is  defined  for  this  purpose  as  one  which  accepts 

demand  deposits.  -     ^     v       miii 

5/     Treasury  bills,   although  offered  to  the  public   during  September  19"*^, 

are  not   considered  a  part  of  the  Third  War  Loan. 
6/     On  Individual  subscriptions  of  $1,000  or  less,    no  accrued  Interest 

will  be  charged  during  the  period  of  the  drive. 
7/     A  commercial  bank  acquiring  such  bonds  before  September  I5,    1953 

through  failure  of  a  loan  to  be  paid  at  maturity  will  be  required  to 

dispose  of  the  bonds. 


Securities  Offered  to  the  moilc  During  the  Third  War  Loan,  September  1043  -  (Continued) 

Table  2.-  Redemption  Values  and  Investment  Yields  of 
United  States  Savings  Bonds  and  Treasury  Shavings  Notes 

PARI  A  -  UNITED  STATES  BAVINOS  BONDS 


Period  after 
leeue  date 


Series  E 

(Issue 

prloe-$75) 


Redemption  values 
of  tlOO  bond 


Series  F 

(Issue 

prloe-«7l^) 


Series  a 

(issue 

prloe-$100) 


Approximate  Investment  yield 
on  purchase  price  from  Issue 
date  to  beginning  of  eaoh 
half-year  period 


Series  E 


Series  F 


Series  d 


Approximate  Investment  yl 

on  current  redemption  va 

from  beginning  of  eaoh  hi 

year  period  to  maturlt; 


Series  E 


Series  F 


Sen 


Less  than  1/2  year. 
1/2  to  i  year 

1  to  1-1/2  years.. . 
1-1/2  to  2  years. . . 

2  to  2-1/2  years. . . 
2-1/2  to  3  years. .. 

3  to  3-1/2  years. . , 
3-1/2  to  h   years.. 

U^  to  4-1/2  years.. 
4-1/2  to  5  years. . , 

5  to  5-1/2  years. . , 
5-1/2  to  6  years, . , 

6  to  6-1/2  years. . , 
6-1/2  to  7  years. . 

7  to  7-1/2  years.. 
7-1/2  to  8  years. . 

8  to  8-1/2  years. . 
8-1/2  to  9  years.. 

9  to  9-1/2  years. . 
9-1/2  to  10  years. 

10  to  10-1/2  years 
10-1/2  to  11  years 

11  to  11-1/2  years 
11-1/2  to  12  years 

12  years 


% 


00 
00 

75.50 

76.00 

76.50 
77.00 

78.00 
79.00 

80.00 
81.00 
82.00 
83.00 

84.00 
86.00 
88.00 
90.00 

92.00 
94.00 
96.00 
98.00 

100.00 


Not  redeemable 


$74.00 
74.20 
74.50 

74.  qo 
75.40 
76.00 
76.70 

77.60 
78.60 
79.70 
80.90 

82.20 
83.50 
S4.80 
86.10 

87.40 
88.70 
90.00 
91.40 

92.90 
94.50 
96.20 
98.00 
100.00 


$98.80 
97.80 
96.90 

96.20 
95.60 
95.10 
94. SO 

94.70 
94.70 

94,90 
95.20 

95.50 

95.80 
96.10 
96.40 

96.70 
97.00 
97.30 
97.60 

97.90 
98.20 
96.60 
99.20 
100.00 


0.00 
0.00 

.67 


.99 

1,06 

1.^1 

1.49 

1.62 
1.72 
1.79 
1.85 

1.90 

2.12 
2.30 
2.45 

2.57 
2.67 
2.76 
2.84 

2.90 


(Percent) 


0.00 

.61 

.75 

.89 

1.03 


1.19 
1.34 


1.76 

1.S7 
1.96 
2.03 


2.09 
2.14 
2.19 
2.24 


2.: 


2.29 

2!40 
2.46 
2.53 


0.10 

:^°4 

.61 

.75 

.88 
1.04 

1.20 
1.35 
1.51 
1.66 

1.79 
1.89 
1.98 
2.05 

2.12 
2.18 
2.23 
2.27 


2.31 
2.35 
2.    ' 
2. 
2.50 


:S 


2.90 
3.05 
3.15 
3.25 

3.38 
3.52 
3.58 
3.66 

3.75 

3.87 
4.01 
4.18 

4.41 
4.36 
4.31 
4.26 


21 
17 
12 


4.08 


(Percent) 

2.53  1/ 
2.64 

2.73 
2.82 

2.91 
2.99 
3.07 
3.15 

3.20 
3.24 
3.27 
3.29 

3-29 
3.31 
3.32 
3.35 

3.40 
3.46 
3.5"^ 
3.63 


72 

81 

91 

08 


2.": 
2.f 
2.( 
2.( 

2.S 

3.C 
3.] 
3-i 

3.S 

3.: 

3.: 

3-: 

3.j 

3.; 
3.: 
3.: 

3.1 
3.1 

3." 


PART  B  -  TREASURY  SAVINOS  NOTES,  SERIES  C 


Period  after 
Issue  date 


Tax-payment 
and  redemp- 
tion values 
of  $1,000 
note 


Approximate 

Investment 

yield  on 

purchase  price 

from  issue 

date  to 

beginning  of 

each  monthly 

period 


Approximate 

investment  yield 

on  current 

tax-payment 

or  redemption 

values  from 

beginning  of 

each  monthly 

period  to 

maturity 


Period  after 
Issue  date 


Tax-payment 
and  redemp- 
tion values 
of  $1,000 
note 


Approximate 

Investment 

yield  on 

purchase  price 

from  issue 

date  to 

beginning  of 

eaoh  monthly 

period 


Approxlma 

Investment  , 

on  ourrei 

tax-paymi 

or  redemp 

values  f 

beginning 

each  mont 

period 

maturlt 


(Percent) 


Less  than  1  month 

1  to  2  months. . . . 

2  to  3  months. . . . 

3  to  4  months. . . . 

4  to  5  months. . . . 

5  to  6  months. . . . 

6  to  7  months. . . . 

7  to  8  months. . . . 

8  to  9  months. . . . 

9  to  10  months. . . 

10  to  11  months. , 

11  to  12  months. . 

12  to  13  months. . 

1^  to  14  months. . 

14  to  15  months. . 

15  to  16  months. . 

16  to  17  months. . 

17  to  18  months. . 

18  to  19  months. . 


Not 
Not 


redeemable 
redeemable 


$1,001.00  2/ 
1,001.50  2/ 

1,002.00  2/ 
1,002.50  2/ 
1,003.00 

1,00J.80 
1,004.60 
1,005.40 

1,006. 20 
1,007.00 
1,007.80 

1,008.70 
1,009.60 
1,010.50 

1,011.40 
1,012.30 
1,013.20 


.60 
.60 
.60 

.60 
.60 
.60 

.65 
.69 
•72 

■7^ 
.76 

.78 

.80 
.82 
.84 

.85 
.86 
.88 


(Percent) 

1.07  1/ 
1.08 
1.09 
1.11 

1.12 
1.14 
1.16 

1.17 
1.17 
1.18 

1.19 
1.20 

1.21 

1.22 
1.22 
1.23 

1.24 
1.25 
1.26 


19  to  20  months. . 

20  to  21  months. , 

21  to  22  months. . 


22  to 


23  months. , 
to  25  months. 


months . , 


25  to  26  months. . 

26  to  27  months. . 

27  to  28  months. . 

28  to  29  months. . 

29  to  30  months. . 

30  to  31  months. . 

31  to  32  months. . 

32  to  33  months. . 

33  to  34  months. . 

34  to  35  months. . 

35  to  36  months. . 

36  months 


$1,014.20 
1,015.20 
1,016.20 

1,017.20 
1,018.20 
1,019.20 

1,020.30 
1,021.5-0 
1,022.50 

1,023.60 
1,024.70 
1,025.80 

1,026.90 
1,028.00 
1,029.10 

1,030.20 
1,031.30 
1,032.40 


(Percent) 


.89 
.91 
.92 

-.11 

.95 

.97 
.98 
.99 

1.00 
1.01 
1.02 

LOT 
1.04 
1.05 

1.05 
1.06 
1.07 


(Percen 


1.26 
1.26 
1.27 

1.28 
1.26 
1.29 

1.29 
1.29 
1.29 

1.29 
1.29 
1.29 

1.29 
1.29 
1.28 

1.28 
1.28 


Approximate  Investment  yield  for  entire  period  from 
Issuance  to  maturity. 


2/  May  be  redeemed  only  for  tax  payment. 


^-^4^. 


SUMMARY   OF   FISCAL   STATISTICS 


-5- 


B«e«lpti: 

Internal  reTemia: 

Ineo9«  and  profits  tcises  2/ 

Eoployaent  taxes 

rilBcellaneout  Internal  rcTenne  ^. 

Cuetome 

Other  receipts 


Total  receipts. 


Aoounts  transferred  to  Federal  Old-Age 
and  SuTTlTors  Insurance  Trust  Fund  5/-- 

Fost-war  credits  for  excess  profits  tax, 

Tlctory  tax,  etc 

3et  receipts 


Kxpendltures:  6/ 
War  actintles: 

War  Department 

HaTy  Department 

Miscellaneous  war  actlrltles. 


Total  war  actlTltles. 


Veterans'  Adainlstration  2/ 

Public  Works  8/ 

Aid  to  agriculture  2/ 

Social  Security  program  11/ 

Direct  and  work  relief: 

Work  Projects  Administration  and 
Hational  Touth  Administration  12/. 


federal  Imergency  Belief  Administration 
and  ClTll  Vorks  Administration 


ClTllian  Consenration  Corps. 
Interest  on  the  puhlie  debt. 
Other  ii/ 

Total  expenditures  6/ 

Het  budget  deficit  6/ 


Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


'irst  month, 
fiscal  years  igU?  to  igUU 


19112 


8U 
Ug 
268 

37 
19 


U56 


1+3 


19U3 


273 
53 

U16 
2U 

28 


1*13 


5I8 

3S2 

87 


967 

U6 

62 

91* 

111 


106 


21 

25 
167  r 


79U 


^1 


I9UU 


Change 
I9U3 

to 
I9UU 


1.255 

1|8 
512 

33 

201 


2,0U8 


Ul 


71+7 


2,86lr 
1,103 
53'+ r 


1.598 


1.185 


U,U98r 
52 

93 

192 


5ltr 


2,007 


♦982 

-5 
♦96 

+9 
*173 


+1,25U 


3,808 

1.898 
726 


6,U32 

"+5 
33 
70 

220 


7 

35 
176 


5,160 


'+.'+13 


+1,260 


+9U7 
+795 
+192 


+1,93U 

-7 
-21 
-23 

+28 


-1*9 


68 
2U0 


7,112 


5,105 


-7 
+33 
+6U 


+1,952 


+692 


Source : 


Dally  Treasury  Statements,   except  as  noted. 
Be  vised. 

Less  than  $500,000. 

Based  upon  Budget  estimates  revised  as  of  August   1,    19'+3- 
Includes  unjust   enrichment   tax  and  victory   tax.      Beginning  July, 
I9U3,    Includes  tax  withheld  by  employers  {Current   Tax  Payment  Act 
of  191*3)  •      'or  details   see   following  chapter  on  Receipts  and  Ex- 
penditures and  Appropriations,   Table  2. 

Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   manufac- 
turers'   and  retailers'    excise  taxes,    and  estate  taxes. 
Includes  approximately  $U50  millions  of  deposits  by  War  Department, 
Havy  Department,   and  U."  S.   Maritime  Conmlselon  aa  excessive  profits 
on  renegotiation  of  war  cjntracts,    and  $10  mllllone  representing 
repayment  of  enounts  paid  to  Commodity  Credit  Corporation  for   capi- 
tal  Impairment. 

7or  explanation,    see  tables  In  next  chapter  on  Social  Security  pro- 
gram. 

Excludes  expenditures   for  public  debt   retirements  which  are  charge- 
able to  the   sinking  fund,    etc.  under  special  provisions  of  law. 
Includes  ejqjendltures  classified  as  transfers  to  trust  accounts, 
etc.,   for  the  Adjusted  Service  Certificate  Pund  and  the  National 


Complete  fiscal  years,   ig"*©  to  I9UI* 


Actual 


I9IKI 


2.125 

833 

2.3'»5 

3U9 
273 


5.925 


538 


191+1 


3.  "+70 
925 

2.967 
392 
515 


igUs 


5.387 


667 

891 

99 


1.657 

557 

950 

1.559 

513 


1.572 
1 

283 

l.OUl 

866 


8.269 


661 


7.607 


3.678 

2.313 

310 


7.960 

1.186 

3.8i»7 

389 

286 


191*3 


Xstimated 


13.668 


869 


12.799 


li*,070 
8,580 
3.362 


16.O9I* 

i.i+gs 
■♦.553 

321* 

916!*/ 


23.385 


1.103 


191*1* 


31.962 

2,091* 

'♦.935 

33'* 

1,026 


22,282 


8,998 


3,611 


6.301 
563 

738 

93710/ 

588 


1.37U 


257 

1,111 

81*1 


12,711 


5.103 


26,011 

556 

680 

1,225 

659 


970 

163 
1.260 

873 


32.397 


1*2.265 
20.888 

8.955 


72.109 
602 

1.163 
735 

299 


18 

1.808 

901 


1*0,350 

1,632 

570 


Change 


Actual 

191*2  to 

Actual 

191*3 


*8.133 
+312 

+706 

-65 

+631 


38,11*8 


56.000 
28,000 
13.000 


19.598 


78.179 


55.897 


97.000 

887 
U7U 
91*1 
766 


*9.717 


+23I* 


Actual 

19'*3  to 

estimated 


+15,g6g 

+596 

+382 

♦10 

+109 


+9.1*83 


+28,195 

+12.309 
+5.59'* 


2,700 

1,268 


ioi*,036 


65,888 


+1*6,098 

♦'♦7 
-137 
-61 
+76 


-671 


-11*5 
♦51*8 

+29 


+16,965 

♦529 

♦570 


+15,866 


♦13.735 

+7,112 

+'*,oi*5 


+1*5. 782 


♦36.300 


+21*.  891 

+2«5 

-69 
-222 

+31 


-299 


-18 

+89? 

+367 


+25,857 


♦9.991 


Service  Life   Insurance  Pond. 
8/     Includes  Public  Works  transactions   classified  ae  Hevolvlng  Funds 

(net). 
27     Includes  Aid  to  agriculture  transactions  classified  as  Hevolvlng 
Funds   (net);    expenditures  of  the   Department  of  Agriculture  classi- 
fied aa  Departmental  in  the  Dally  Treasury  Statement:    and  Agricul- 
tural Marketing  Administration  transactions  classified  as  trans- 
fere   to  trust  accounts,   etc. 

10/  Represents  gross  expenditures  of  $1,252  millions  less  repayments  0: 
U.    S.    InVeatmento   In  capital    funds  aggregating  $315  millions. 

11/     Includes  expenditures   classified  as  transfers  to   trust  accounts,  et 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.      Kxcludes  expenditures  made  by  Offl 
for  Emergency  Management,   War  Manpower  Commission  (U.    S.   Employmen 
Service)  under  authority  of  the   Social  Security  Act. 

12/  Beginning  July  19^2  expenditures  for  National  Youth  Administration 
are  shown  under  War  activities. 

13/  Includes  departmental  expenditures  not  otherwise  classified  and  ex 
pendltures  clasalfied  as  transfers  to  trust  accounts,  etc.,  for  ln> 
ernment   employee  retirement   and  insurance  funds. 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(Iq  nlllloni  of  dollar*) 


Ind  of  first  nonth. 
fiscal  years  19U2  to  I9W 

Bnd  of  fiscal  years,    I9U0  to  igl*!* 

July  31. 
I9I1I 

July  31, 
191*2 

July  31. 
191*3 

Change 
July  31, 

191*2  to 

July  31. 

191*3 

ictual 

Istiaated  1/ 

Change 

June  30, 
I9U0 

Juno  30, 
191*1 

June  30. 
191*2 

June  30, 
I9U3 

June  30. 

igi+i* 

Actual 
June  30.   191*2 

to  actual 
June  30,   191*3 

Actual 

June  30,    I9U3 

to  estimated 

Jane  30.    191*1* 

1/ 

irltlea  lasued  by  the  United  State* 

iterest-bearlnc  debt: 
hibllc  t*sue*: 
Marketable 

37.713 
'♦.929 

53.826 

iU,7it3 

68,569 

8,125 

98.613 
30.169 

+1*1*.  787 

+15,1*26 

+60.213 

+3.331 

3U,U36 
3.166 

37.602 
i*.775 

37.713 
'♦.555 

1*2.267 
6.120 

1*8.387 

571* 

50.573 
13.510 

95.310 
29,200 

i; 

+1*1*.  736 
+15,690 

♦60.U26 

+2.986 

1^ 

Total  TTtibllc  Ivinie* 

U2.6U1 

6,32U 

U«,965 

51*8 

128,782 

11,U56 

1110,238 

1.286 

61*.  083 
7.885 

121*.  509 
10,871 

2/ 

2/ 

2/ 
2/ 

Total  interest— bearing  debt 

76.691* 

1*1*2 

+63.51*4 
+81*1* 

1*2.376 
591 

71.968 

U51* 

135.380 

1.316 
136.696 

2/ 
2/ 

+63.1*12 

+862 
+6U.271* 

2/ 
2/ 

itured  debt  and  debt  bearing  no 
Interest 

tal  public  debt  OYitetandlig 

'*9.513 

77.136 

11*1.521* 

+61*.  388 

1*2.968 

Ug.961 

72,1*22 

206,000 

+69,301* 

irltle*  guaranteed  by  the 
ted  States  i/ 

iterest-bearlng  debt: 
Public  issues: 
Marketable 

6.930 

U.51U 

37 
'♦.551 

30 

3.711 
71 

1^^ 

5,1*98 

6.360 

i*.5l*9 

U.023 
68 

i 

-525 
•     +68 

if 

Ion-marketable 

^otal  Interest-bearing  debt 

6,930 
10 

3.782 

9 

-769 
-21 

5.1*98 
31 

6.36c 
11 
6,370   . 

U.5U9 
20 

^*,092 
8 

2/ 
2/ 

-^57 

-11 

-U68 

2/ 
2/ 

tal  guaranteed  seeurttie*  outstanding. . 

6.939 

i*,58l 

3.791 

-790 

5.529 

U.568 

U.IOO 

1,206 

-2,891* 

d  public  debt  and  guaranteed 

56.1+52 

81.718 

1U5.316 

+63.598 

1*8.1*96 

55.332 

76.991 

11*0,796 

207 , 206 

+63.805 

+66,1*10 

ce;  Dally  Treasury  Statement,  except  as  noted, 
ly  Based  upon  Budget  estimates  revised  as  of  August  1, 


191*3. 


2/  Details  not  aTallabla. 

2/  licludes  guaranteed  securities  which  were  sold  directly  to  the  Trea»upy. 


Means  of  Financing  Cash  Requirements 

(In  nllllons  of  dollars) 


First  month. 

Complete  fiscal  year*,   19l*0  to  19UI* 

fiscal  years  I9U2  to  191*1* 

ActUAl 

Istiaated  1/ 

191*2 

191*3 

191*1* 

I9U0 

19U1 

191*2 

■  19'*3 

191*1* 

int  required  to  be  financed: 

t  budget  deficit  2/ 

1.185 

1*.1*13 

296 
1* 

5.105 
635 

3.611 

5.103 

7W2 

Iks 

19.598 

358 
3.506 

55,897 

6.515 
1.861 

65 , 888 

-570 

l*,69i* 

st-war  credits  for  excess-profit*  tax 

>t  Inerea**  in  Oenaral  IVind  balance 

t  expenditures  in  traet  account*, 
iacrement  on  gold,   etc.  ^ 

tal  tBoant  required  to  be  financed 

1.185 

U.71U 

5.71*0 

3,611 

5.99U 

SiMi 

6U,27i» 

70,012 

IS  of  flnanolng! 

kcrsas*  in  public  debt 

551 
3H 

599 

U,7ll* 

1*,828 
912 

2,528 
9U7 

136 

5.99'» 

S3  Ml 

6U,27i* 

69.301* 
7O8 

t  decrease  in  Oeneral  fund  balanoe 

t  receipts  in  trust  accounts. 

Increment  on  gold,   etc.  3/ 

tal  amount  financed 

1.185 

U.71U 

5.7110 

3.611 

5.99'* 

23.1*61 

6U,27i* 

70,012 

rce:  Daily  Treasury  Stateasnt*,  except  a*  noted. 

1/  Based  upon  Budget  estimates  revised  as  of  August  1,  191*3. 
2/  Ixcludes  amounts  for  public  debt  retirements  which  are  chargeable 
to  the  slaking  fund.  etc.  under  special  provisions  of  law. 


2/  Comprises  trust  accounts,  checking  accounts  of  Government  agencies, 

etc.,  Increment  on  gold,  seigniorage  on  silver,  and  miscellaneous  funds 
and  accounts.   Increment  on  gold  excludes  eiq^enditures  for  national  bank 
note  retirements. 


RECEIPTS   AND  EXPENDITURES 

AND 
APPRO  PRI ATIONS 


-«- 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 

As  of  July  31,  1043 


Pabllo 
Imi  lo. 


Title  of  aot 


76th  Concr«**>  Ihird  Seatlen 


M«2 
l»99 
508 
588 
611 
6>«0 

% 

88  i/ 

668 

781 
99  i/ 
800 
813 

106  2/ 


9 

13 

23 
25 
28 

71 
73 

88 


282 


353 
371 


422 
l»Ul 

1*75 
527 
528 

SI 

626 

630 
6I41* 


6>»7 
6U8 
6U9 
650 
678 
763 


77th  Coa«T«**f  n,r«t  S«(slon 


77tli  CoBcrets,   Saeosd  Seiilos 


Appropriation* 


let  coDtract 
«Tithorl>«tlont  2/ 


Treamipy  D»p«rt»«it  ^proprlation  A«t,    19'U 

Independent  Office*  Appropriation  Act,   V^\. • 

Jnetlce   Department  Appropriation  Act,   \yi>\  (Title  III) 

HaT7  iBpartBent  Appropriation  Act,  19^1 

Nllltarj  i^)proprlatlon  Act,   ig'H 

Interior  Departnent  Appropriation  Act,   19'*1 

War  Departnent  OlTll  Appropriation  Act,   I9UI 

ClTll  AetlTltle*  national  Eefeaee  Appropriation  Act,  igHl 

hareen^  Belief  J^)pr«prlatlon  Act,  X9UI  (refagea  relief) 

Seoond  Deflclenqr  Appropriation  Act,   igUo 

Fablle  Eeeolutlon  (Kar  Hl«k  In*nranoe  Jnad) 

Second  SnpplaiMntal  National  Defenee  Appropriation  Act,   19H1 •• 

Poillo  Seeolntlon  (»ar  Depart»ent  -  nilltary  po»t»  and  aequleltlon  of  land), 

Third  Sopplenental  latlonal  Defenee  impropriation  Act,   19'»1 

Ilr*t  aq^jleaental  Olrll  I'onctlon*  Aj^oprlatlon  Act,  19'H 

Pal>lle  H«*olutlon  (national  defenee  honelnc) 

Total.  76th  Coacreec,  Thirl  Saaeion • 


53.965.035 
ilt9,500,ooo 

2,U88,000 
1,308,171,138 

l.'»99.3 


,322 

95.000 

15,000,000 

l,U7U,90l,057 

50,000.000 

17,656,900 

1*0,000,000 

2,1^97,016,392 

338,26^,902 

l,323,l*li*,082 

11*8,821,000 

75,000,000 


$     8,99U.015.828 


Joint  Beaolntlon  (eBergencr  ahlp  oonatractlon) • 

Joint  BeeolTitloa  (clothing  end  e<iiilpaca  -  War  DepaPt»ent) 

Urgent  Deflcl*nc7  Appropriation  Act ,  19^1 

ronrth  Snpplenental  Hatlonal  Bafenee  J^tproprlatlea  Act,  1941 

Defenae  Aid  Sopplenental  i^roprlatlon  Act,  19^1 

Flrat  Deflclencr  Appropriation  Act,  1941 

Independent  Office*  Appropriation  Act,  1942 

Jlfth  8iq)pleMntal  Hatlonal  Difenee  Appropriation  Act,   194l 

KaTy  Departaent  Appropriation  Act,   1942 

War  Departnent  CItII  Appropriation  Act,  1942 

Additional  Urgent  Deficiency  Appropriation  Act,   194l 

Treasnry  Departnent  Appropriation  Act,   1942 

Jostlee,   State  and  Cosneree  Departnente  Appropriation  Act,   1942. 

Interior  Departnent  Appropriation  Act,   1942 

Kllltary  Appropriation  Act,   1942 

Labor  -  federal  Security  Appropriation  Act.  1942 

Second  Deficiency  impropriation  Act,   1941 <.. 

Tlret  8t?ipl«»»nt*l  Hatlonal  Defenee  impropriation  A«t,  1948 

Second  SnppleMntal  Hatlonal  Defence  Appropriation  Act,   1942: 

(Title  I) ,. ■ 

(Title  II) ; 

Third  Sappleaental  Hatlonal  Dsfenee  Appropriation  Act,  1942 

Joint  Beeolntloa  (War.  Philippine  relief,  and  defenee  honalng).' 

Total,  77th  Coacreee,  Tirat  Seeaion 


313. 

1.376. 
7.000, 

114, 

399. 

2.293, 

3.>*15. 

liJ; 
62 

129 

2 

10,384 

173 

998 

6,580 


500.000 
000.000 
.047,775 
464.602 
000.000 
44,468 
360,000 
,227,920 
,521.750 
,920.370 
.556,000 
,193.150 
,227,750 
,035,000 
,821,624 
,168.500 
,894,561 
.012,448 


5,985,000.000 
159.005.585 

9.112,021.947 
510,000,000 


♦  49,396,437.'»50 


$600,000,000  4/ 
60,000.000 

$    660,000,000 


Toorth  Siqipleaental  Hatlonal  Dtfenee  Appropriation  A«t,  1942 

Haral  imP«>P'l»tloi  *«*•  19'*3  5/ 

Joint  Baaolntlon  (financial  aid  to  China) 

nr*t  Deficiency  Appropriation  Act.  1942 

fifth  Sapplwental  National  Defenee  Appropriation  Act.  1942 

War  Departaent  Clrll  Appropriation  Act,  I943 

Sixth  Snppleaental  National  Defenee  Appropriation  let,  1942 

Joint  Baiolntion  (War  Biek  Insurance  Tond) 

Joint  Eeeolutlon  (edneatlon  and  training) >"**/' 

SoTonth  SoppleaMntal  National  Defenee  Appropriation  Aet,  1942  1] . 

Independent  Office*  Appropriation  Act,  I943 

Juatloe,  State  and  Comierce  Departmente  Appropriation  Act,  1943" 

Interior  Departnent  Appropriation  Act.  1943 

Fablie  Iia»  (lederal  Works  Ageaoy  -  public  roada) 

Labor  -  Tederal  Security  Appropriation  Act,  1943 , 

Second  Deficiency  Appropriation  Act ,  1942 , 

Military  Appropriation  Act,  I943 

War  Houaing  and  Pabllo  Worke  Appropriation  Act,  1942 

Firet  Supplonental  Hatlonal  Defenee  Appropriation  Act,  1943..... 
Second  Suppleaental  National  Defenee  Appropriation  Aet,  1943  £/. 

Total,  77th  Oongreee,  Second  Seeeion 


12.525 

23.738 
500, 
135. 

30.412. 
57, 

18.932. 
210, 

9. 

655. 

1.052. 

8! 


872,474 
865,474 
000,000 

203,321 
737.900 

886,985 
124,093 
000.000 
500.000 
074,740 
812,004 
908,180 
977.370 


227,726,864 

10,415,078 

42,820,003.067 

32,500,000 

1.845,234,990 

6,299. 361, H48 


♦139.736.203,988 


♦2.400.000.000  6/ 

98.149,182 
40,400,000 


150.000,000 
90,000,000 


35,000,000 


8. 827, 984.505  r  6/ 


♦11. 641. 533. 687  r 


'i^--' 


(Ootttiaoed  on  folleving  page) 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^/ 

As  of  July  31,  1943  -  (Continued) 


Skta 
approved 


Mar. 
Mar. 


Apr. 
May 

June 

Jvme  lU, 

June  26, 

June  26. 

July  1. 

July  1. 

July  12, 

July  12, 

July  12, 

J'oly  12, 

July  12, 

July  12, 


191*3 

igi*} 
19U3 

191*3 
191*3 
191*3 
19U3 
191*3 
191*3 
191*3 
19U3 

191*3 
19U3 

191*3 
191*3 
191*3 
191*3 


Public 
Uw  Ho. 


Title  of  act 


Appropriations 


Net  contract 
authorizations  2/ 


3 
11 
20 

1*5 

50 

61* 
70 
90 
92 

105 

108 
129 
132 

133 

135 
139 

11*0 


7Sth  Coi^rese,    Flret   Seeeion 

Joint  Easolution  ( Selective   Service   System) 

First   Deficiency  Appropriation  Act,    191*3 

Supplemental  Naval  Appropriation  Act,   19l*3 

Joint  Besolution  ( farm  labor  program) 

Joint  Besolution  (Commerce  Department   -  war  training  program) 

War  Depart nent   Civil  Appropriation  Act ,    15l*l» 

Defense  Aid  Supplemental  Appropriation  Act,    I9U3 

Independent  Offices  Appropriation  Act,    I9UI* 

Naval  Appropriation  Act.    igl*!* •• 

Departments  of  State,   Justice   and  Commerce  Appropriation  Act,    I9I***. 

Military  Appropriation  Act ,   191*1* 

Department   of  Agriculture  Appropriation  Act,    191*1* 

Urgent   Deficiency  Appropriation  Act,    19l*3 

Interior  Department  Appropriation  Act .    I9UI* 

Labor-Federal  Security  Appropriation  Act ,    19^1* 

National  War  Agencies  Appropriation  Act,    19!*!* 

Second  Deficiency  Appropriation  Act,   19l*3-  • 

Total,   78th  Congress,    First   Session 


21, 

1».063 

3.836 

26 

3 

1 

6,273 

1.395 

27.637 

67 

59,031+ 

38 

31 

ll* 

307 

2,911 

151 


loO.OOO 

9Ug,98U 

176.119 

100,000 

500,000 

1*57,898 

629,000 

013.569 

226,198  2/ 

635,000 

839,673 

.oUg.ooo 
,979,600 

,8gU,000 

.953.500 
.697,221* 
,31*8,962 


$  2.173,719.51*5 

50,000,000 


5,389,000.000  6/ 


18.000,000 


$105,816,597,728 


$  7.630,719.51*5 


Summary 


Total,  76th  Congress,  Third  Session.. 
Total,  77th  Congress,  First  Session.. 
Total,  77th  Congress.  Second  Session. 
Total.   78th  Congress.   First   Session.. 


Permanent   approprlatlone  and  net  transfers  from  other  than  war  activities 
appropriations  10/ 


Total  approved 

Liquidations   of  I9U0  and  prior  contract  eoithoriiatlons. 


Total  approprlatlone  and  net  contract  authorizations  1/ $303.579.699.683 


$  8.9911,015,828 
1*9.396.1*37,1*50 
139,736,203.988 
105.816,597.728 

10U,317.536 


$3oU.oi*7,572.529 
-1*67.872.81*6 


$   660.000.000 
11. 61*1. 533.687  r 
7.630.719.51*5 


$19,932,253,232 


$19,932,253,232 


u 


Bevised. 

Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1.    191*0.     Iicludes:      (l)  authorizations  of  the 
Beconstruction  Finance  Corporation  and  Its  subsidiaries  for  war 
purposes,   and  (2)  unexpended  balances  of  appropriations  on  June  30, 
191*0  available  for  expenditure  in  the   fiscal  year  I9U1. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 
Public  resolution  number. 

Bepresente  the  net  amount   of   contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Government  to  enter  into   for  the  procurement  of  defense  articles, 
information  or  services  for   the  government  of  any  country  whose 
defense  the  President  deems  vital   to  the   defense  of  the  United  State*. 
Includes  $9,693,525,500  appropriated  for  the   fiscal   year  I9U2. 
Onepproprlated  contract  authorizations  for  the  naval   expansion 
program  are  as  follows: 


ll     Includes  $650,000  for  the   fiscal  year  I9U1   and  $209,1*1*0,000  for 
the    fiscal  year  I9U3,    of  which  $1*1*0,000  was  made  Immediately 
aval lable . 

Includes  $7,851,1*50  appropriated  for   the  fiscal  year  1942. 
Includes  $30,000,000  for   the  fiscal  year  I9U2  and  $172,1*39.000 
for  the   fiscal  year  I9U3.      In  addition.    $7 . 52l* ,  120 , 000  Is  made 
immediately  available  and  $10. 231*. I9I*,  1*00  is  included  for  the 
liquidation  of  prior  contract  authorizations. 

Includes  actual   transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the   Department  of  Commerce  to  Coast 
Guard,   Navy,    in  the  amount  of  $1,153,802  In  accordance  with  Execu- 
tive Order  9O83,    dated  February  28,    19l*2.     Also  includes 
$3,1*76,1*79  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  advance  payments  made  by 
foreign  governments  to  the  Defense  Aid  Special  Fund  for   the  pro- 
curement of  defense  articles  amounting  to'  $36,891,336. 


2/ 


10/ 


Date  approved 

Public  La»  No. 

Amount 

Teb.     7,   191*2 
Oct.   26.   191*2 
June  26.   191*3 

l*Ul 

763 

92 

$  2.1*00.000,000 
(Estimated)      8,827,981*,  505 
(Estimated)      3,389,000,000 

$iU,  61 6, 981*,  505 

W«o^ 


or  BOBth 


93'». 
935- 
936. 
937. 
938  • 
939. 
.9110. 
.9U1. 
.9'«. 
.9U3. 


191*2- July 

Auput . . . . 
September. 

October... 
Horember. . 
December.. 

1 9U3- January.. . 
Tebruary . . 
March 


i^rll. 
M17... 
June.. 

July.. 


i;i 


Budget  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

(In  mlllloae  of  dollars) 


Eecelpti 


Oroia  receipts 


Total 
receipt! 


3.116 

3,800 

l*.ll6 

5.29'* 

6, 21*2 

5,66g 

5.925 

8.269 

13.668 

23.385 

79U 

797 

2. 52s 

6Ug 
830 

2.702 

82l* 

1.190 

5.207 

1.555 
i.7'*2 

2,0ll8 


Internal 
rerenue 


2/ 


2.61H 
3.278 

3.513 

U.597 
5.67U 
5,l6l 
5.303 
7.362 
12.993 

22.1'W 

7U2 

71*8 

2.U76 

60^ 

784 

2.6U9 

72U 
1.075 
5.15** 
1.396 
1.58I 

1+.211 

1.815 


313 

31*3 

387 
U86 
359 
319 
3U9 
392 
389 
32U 

24 
22 
20 

2U 

'I 

25 
26 
32 

32 
37 
3"* 

33 


other 
receipts 


162 
179 
216 
210 
208 
188 
273  2/ 

515  10/ 

286  12/ 
916  11/ 

28 

26 

31  12/ 

20 

22 

28 

75 

89 
21 

127 
12U 

32U 

201 


Less  net  anounts 
transferred  to 
Faderal  Old-Aje 
and  SurrlTors 
Insurance  Trust 
fund  Ij 


265 
387 
503 
538 
661 
869 
1,103 

17 

209 

1 

Ul 

229 

1 

35 

235 

1 

Ul 
262 

* 

Ul 


Hat 
receipts 


3.116 
3,800 
i*,ll6 
5.029 
5.855 
5.165 
5.387 

7.607 

12.799 

22.282 

7U7 

587 

2.527 

607 
601 

2.701 
788 

955 
5.206 

1.51U 

1,U80 
U.569 
2,007 


Xxpanditurea  1/ 


Total 
expenditures 


6,011 
7.010 
8,666 
8,177 
7.239 
8,707 
8,998 
12,711 
32.397 
78.179 
5,l6o 
5.215 
5.931 
5.937 
6.363 
6,500 

6.372 
6,119 
7.35U 
7.U66 
7. '♦35 
8.327 

7.112 


Oensral 


U,908 
5.900 
5.935 
6,U37 
5,86U 
7,221 

7.055 
6.215  11/ 
5.986 
5.595 

U13 
312 
5hU 

Uoi 
320 
65U 

391 
3U6 
601 

1*39 
328 

sue 
337 


War  »e- 
tiTities 


5/ 


531 

689 

900 

929 

1.029 

1.206 

1,657 

6.301 

26,011 

72.109 

U.U9S 
lt,88U 
5.38't 
5,'tsi 

6,01*2 

5.825 

5.9't7 
5.770 
6,7'*'* 

6.97'* 
7.092 
7,U69 

6.1*32 


ReTolTlng 
funds 
(net) 

6/ 


U96 

3'+5 

11 

20U 

121 
92 

5i» 
-136  11/ 
18 
1*0 


-2 
-1* 

* 
1 

7 

16 
lU 
10 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


77 

76 
1,820 
6O8 
225 
187 
232 
331 
^81 
U35 
2U9 

19 
5 

56 
3 

25 

35 

2 
1 

38 

1 
1 

3U1* 


Net 

budget 
deficit 


1/ 


2,896 
3.209 
'*.550 
3.1'»9 
1,381* 
3.5'*2 
3,611 
5.103 
19.598 
55.897 

1*,U13 

U,628 

3,Uoi* 

5.331 
5.761 
3-799 
5,581* 
5.16I* 
2.11*7 

5.952 
5.955 
3.758 

5.105 


Public 

debt 
retire- 
ments 


§/ 


360 
57U 
1*03 
lOU 

65 

58 
129 

6U 

95 

3 


Source: 


10/ 


Qaily  Treasury  Statements. 
Less  than  $300,000. 

Ilzcludes  amounts  for  public  debt  retirement  lAlch  are  eb&rgeable  11/ 

to  the  sinking  fund,  etc.  under  special  provisions  of  lav. 
I'or  further  details,  see  Table  2. 

Tor  explanation  see  tables  which  follow  on  the  Social  Security 
program. 

For  further  details,  see  Table  3. 
'or  further  details,  see  Table  U. 

For  further  details,  see  Table  3.  Also  see  footnotes  3/  and  U/.  12/ 

Total  eipenditures  less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  prorisions  of  law. 
Includes  recoTsries  of  U.  S,  investments  in  capital  funds  totaling        2^2/ 
♦51*  millions.  For  further  details  see  "Treasury  Bulletin"  for 
June  191*3,  page  9,  footnote  10/. 
Includes  recoveries  of  U.  S,  investments  in  capital  funds  totaling 


$319  millione.  For  further  details  see  "Treasury  Bulletin"  for 
June  191*3,  jjage  9,  footnote  11/. 

Receipts  from  ce^ital  stock  and  paid-in  surplus  reductions  that 
are  available  to  be  reissued  under  existing  law  are  not  reflected 
under  receipts,  but  rather  are  included  as  negative  items  under 
expenditures.   During  the  fiscal  year  V^\,   reductions  in  ci^pltal 
in  this  manner  totaled  $l60  millions  for  general  expenditures  and 
$155  millions  for  revolving  funds.  For  further  details  see 
•Treasury  Bulletin"  for  June  I9U3,  page  9.  footnote  12/. 
Includes  $18  millions  in  the  fiscal  year  I9U2  and  $10  millions  in 
the  month  of  September  19'*2  representii^  partial  return  of  amounts 
paid  to  the  Commodity  Credit  Corporation  for  restoration  of  capi- 
tal Impaimant. 

Includes  approximately  $1*^0  millions  deposited  during  the  fiscal 
year  by  War  Department ,  Bavy  Department  and  U.  S.  Maritime 
Commission  and  covered  in  as  reimbursements  of  excessive  profits 
on  renegotiated  war  contracts. 


Table  2.-  Analysis  of  Receipts  from  Internal  Itevenuei/ 


(In  millions  of  dollars) 


Fiscal  year 
or  Bonth 


193'* 

TO 

L936 

L937 

1938 

1939 

L9l(0 

191*1 

101*2 

19'»3 

L9'«-Juiy 

August . . . . 

September. 

October.. . 

November. . 

December.. 
19'*3-J«nuary... 

February . . 

March 


April. 
May... 
June. . 
July.. 


Total 


2,61*1 

3.278 

3.513 
U.597 
5.67'* 
5.161 
5.303 
7.362 
12,993 

22,11*1* 
7U2 
7't8 

2,1*76 
603 
78U 

2,6U9 

72I* 
1.075 
5.15'* 
1.396 
1,581 
1*,211 
I.8I5 


Income  and 
profits  taxes 


Withheld  by 

enployors  (Current 

Tax  Payment 

Act  of  191*3) 


19 


Other 
2/ 


818 
1.099 
1.1*27 
2,163 
2,61*0 
2,189 
2,125 

3.'*70 

7.960 
16,091* 

273 
155 

2.126 
206 
199 

1.972 
306 

380 

'+.732 

1.000 

91*0 
3.803 
1,236 


Sinployment  taxes 


Total 


253 
755 
71*0 

833 
925 

1,186 

1.U98 
53 

1*8 

2l*8 

'*7 

52 

3'»3 

1*8 

50 

282 
55 

U8 


Social  security  taxes  }J 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


191* 
511* 
530 
601* 
691 
396 
.130 
U9 

212 

3 

UU 
231 

1* 

37 

237 

3 

1*3 

265 

3 

Ul* 


Federal  Unesnployment 

Tax  Act 

(Unemployment 

insurance) 


58 
90 
101 
108 
98 
120 
158 

3 

8 

1 

3 
9 
1 

lU 
99 

3 

3 

12 
3 

3 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 

109 

121 

137 

170 

209 

1 

11 

36 

1 

8 

U3 
1 
7 

U2 

3 
6 

U9 
1 


Hleeallaneous 
Internal 
revenue 


i*/ 


1,U70 
1.657 
2,010 
2,181 
2,279 
2,232 
2.3U5 
2,967 
3.8U7 

i*.553 

U16 

362 

309 
350 

v^ 

630 

365 
352 
37U 
3U6 

359 
353 
512 


Agricultural 

adjustment 

taxes 


353 
521 

77 


Source: 
1/ 


I^ily  Treasury  Statements. 

I'sss  than  $^00,000. 

For  further  details,  see  chapter  on  Internal  Revenue  Statistics. 

Includes  unjust  enrichment  tax  and  victory  tax. 

For  the  period  prior  to  September  1939,  the  data  in  the  coltums  en- 


ii/ 


titled  Federal  Insurance  Contributions  Act  and  Federal  Unemployment 
Tax  Act  represent  collections  under  Titles  Till  and  IX,  respec- 
tively, of  the  Social  Security  Act. 

Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' and  retailers'  excise  taxes  and  estate  tax. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  mlllloni  of  dollars) 


fiscal  year 

or    BOBth 


W"* 

1935 

1936 

1937 

X93e 

1939 

i9«o 

I9>n 

19'rt 

19H3 

igi^-Jniy 

t/igaaX .... 
••ptsabsr. 

Oetobsr. . . 
■oTCBbsr. . 
DsesBbsr. . 

19>*3-Jaiiuar7... 
Tabmarj. . 
March 


iprll. 
Mar... 
tanu.. 

July.. 


Total 


H,9oe 

5.900 

5.935 
6.  "♦37 

7.221 

7.055 
6,215 
5.9«6 
5.595 

his 
312 
5UH 

IK>1 

320 
651. 

391 

601 
U39 

328 

gU6 
337 


Tsterans' 
Adalnls- 
tratlon 
1/2/ 


507 

557 
578 

581 

582 

557 
557 
553 
555 
572 

UT 
'♦7 
>»6 

>*9 
>»7 
U7 

>»7 
U8 
U9 

It8 
ks 
U8 


Public 
Vorks 

2/i/ 


5U9 
679 

685 
8O3 
670 

900 
890 
715 
669 
5^ 

5»* 
5« 
5H 

59 
39 
52 

U9 

35 
22 

kl 

38 


kii  to 
a«rl- 

enltors 
2/  U/ 


H29 
930 
966 
988 

866 

1.237 
1.51^ 
1.006  10/ 

1.091 
1.052 

7>* 

97 

67 
83 
«9 

111 
111 
127 
101 

85 

58 

66 


Social 
Sscurlty 
pre<raa 

2/5/ 


Vork  Projsets 
i^lslstratlon  and 

■atlonal  Toath 
Adainlstration  6/ 


29 

18l« 

335 

3H7 

Wi 

515 

51'* 
80 

'♦3 

22 

ei« 
ito 
3'* 

56 
26 
38 
60 
37 
15 

59 


Dlrsot  and  work  rslisf 


1.26U 
1.896 
1.1»72 

2.2I4O 

1.572 

i.37>* 

970 

299 

35 
31 

28 

28 

2U 
19 
16 

11 
8 

3 

k 


Tsdaral  faergsnoy 

Bsllsf  Adalnistra- 

tlea  and  Cirll  Vorks 

Maialstration  2/ 


1.513 
1.831 

'»95 

-1 

k 

2 

1 


Clrlllan 
CoBsar- 
Tafloa 
Corps 


2P 

386 
290 

283 
297 

163 

18 

7 
5 
1 


-18 
2 


21 


latsrsst 

OB  tha 

pnblio 

dsbt 


757 
821 

7U9 
866 
9e6 

9>»1 
1.0>>1 
1,111 
1,260 
1.808 

35 
7 

22U 

70 
28 

353 
5>» 

2ii 

89 

>f2 

609 

68 


Othsr 

dspart- 

■•Btal 

«/ 


H3 

90 

59 
70 
kk 

l«2 


Qtbar 
CSBsial 

SipSBd- 
ItWSI 

J/ 


1 

509 
2«5 
25« 

^ 

2«3 

aoo 

^ 

s 

191 
aao 

590 

197 

"d 

11 

52 

It 

H5 

IS 

H5 

u 

>»9 

22 

17 
II 

10 

16 
lit 

27 

15 


Sonrea: 


y 


5/ 


Ball;  Treasury   Statements. 
Less  than  $500,000. 

Includes  public  vorks  undertaken  by  the   Veterans'    Administration.  6/ 

Ooes  not  Include  expenditures  for  (l)   revolrine  funds  or  (2)   trans- 
fers to  trust  accounts,    etc.      These  are   shovn  in  Table   5. 

Includes  public  buildings,    public  hl^ways   (including  forest  roads  Jj 

and  trails),    rlrer  and  harbor  work  and  flood  control,   Tennessee  Val- 
ley Authority,   Tederal   Public  Housing  Authority   (formerly  U.    S.  8/ 
Housing  Authority),    reclamation  projects  and  the   Public  Works  Admin- 
istration.     Kxcludes  certain  expenditures  for  public  works  in  con- 
nection with  war  actlTlties  by  the  federal  Works  Agency,   beginning                   2/ 
July  I9UI. 

Comprises  Agricultural  Conservation  and  Adjustment   Administration, 
Agricultural  Marketing  Administration,    Commodity  Credit  Corporation, 
Parr  Credit  Administration,    Pbderal  Pani  Mortgage  Corporation,    Ted- 
eral  land  banks.   Pans  Security  Administration,    Parm  Tenant  Act,   Bu- 
ral  Xlectrification  Administration,    and  Department   of  Agriculture 
departmental  expenditures. 

Includes  railroad  retirement  and  railroad  unemployment   activities  10/ 

and  excludes  expenditures  made  by  Office  for  Bmergenoy  Management, 
Var  Manpower  Commission  (U.    S.   Xmploynent  Service)  under  authority 


of  Social  Security  Act.      Por  further  details,    see  tables  whleb  fol- 
low on  the   Social    Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Admtals- 
tratlon.  Beginning  with  July  19U2,  expenditures  for  the  Hatleaal 
Youth  Administration  are  shown  in  Table  k. 

Includes  expenditures  of  the  Eeconstruction  Pinanoe  Corporatlea  for 
relief  throu^  loans  and  grants  to  States,    municipalities,   ste. 
Ixcludes   expenditures  for  the   U.    S.   Maritime  Commission,    dapart- 
nental  expenditures  under  the   Social  Security  program  and  tha  B(- 
partment   of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the    following:      Office  of  IdaeatlOB,   ad 
Public  Health   Service  of  the  Pederal   Security  Agency;    reftuids  of 
taxes  and  duties  by  the  Treasury  Department;    Post   Of  flee  Dspartasnt 
postal  deficiencies;   Pederal  Housing  Administration;    Trsasury  Oa- 
partDsnt   investments  in  Pederal  savings  and  loan  associatiOBs;  esr- 
taln  expenditures  of  the  Panama  Canal;    and  capital  stock  of  tba 
Pederal  Deposit    Insurance  Corporation,   Home  Owners'    Loan  Corpora- 
tion,   Pederal  home  loan  banks,   and  Disaster  Loan  Corporation. 
Cross  expenditures  have  been  reduced  $l60  millions  repressntlag  tb< 
repayment   of  capital  funds  by  certain  United  States  OoveniMBt 
agencies.      Por   details  see  footnotes  to  Table  1. 


Table  4.-  Analysis  of  Expenditures  for  War  Actlyltles 


(In  millions  of  dollars) 


Fiscal  yeair 
or  aoath 


193>» 

1935 

1936 

1937 

1938 

1939 

19S0 

19'H 

19'« 

19'»3 

19>l2-July 

Asgoat. , .. 

■aptaabar. 

Oetobar.. . 


Daceabar. 

19»»}-Janu*ry.. 
Pabmary. 
Itaroh 


if  Til. 

May... 
Jane. . 

July.. 


Total 


531 
689 
900 
929 

1.029 

1.206 
1,657 
6,301 

26,011 

72,109 

U.U98 

U,88l4 

5.38>» 

5,Uei 
b.OUZ 
5.825 

9.9'»7 
5.770 
b,7^ 

6.97U 
7.092 
7. '•69 

6,U32 


Mar 

Dapart- 

■ast 


2U3 

273 
383 
378 
1132 

W90 

667 

3.678 

i'»,070 

U2,265 
2, 861 
2,875 

3,519 

3. '•17 
3,538 
3,770 

••.053 
3.239 
3.985 

3.727 
3.857 
3.U2U 

3,808 


■avy 

Dapart- 
■ant 


297 
U36 
529 
557 
596 

673 

892  r 

2.313 

8,580 

20.888 

1.103 
1.376 
1.291* 

1,596 
1,'»78 
I.38O 

1.27'* 
2.002 

2.053 
2.102 
2.251 

2,980 

1.898 


Miscellaneous  war  activities 


Total 
alscel- 
laneous 
war  ac- 
tivities 


-10 

-21 

-12 

-6 

1 

kk 

99 

310 

3.362 

8.955 

53'* 
633 
572 

U67 

1,025 

676 

620 

528 

705 

1,1>»5 

98ii 

1.065 

726 


Agricul- 
ture 

Dapart- 
aaat 


Pederal 
Seeurlty 
igesey 


3 
696 

2.011 

90 
61 

9U 

51 
'•33 

21 

18 
12 

17 

51'* 
382 
3I8 

12 


62 
111 
153 

28 

'I 

21 
16 

6 
17 

12 


7aderal 
Works 
igaaer 


62 

215 

12 
17 
13 

17 
15 
19 

17 
12 
17 

15 
26 

33 

2k 


Bat lonal 
BouslBg 
igmey 

1/ 


'•5 
297 
6O8 

26 
kt 
'•5 
48 
50 
50 

kk 
39 
55 
61 
77 
70 

72 


Selective 

Service 
(adalBls- 
tratlve) 


Treasury 

Dspart- 

Bant 


18 
33 
52 

k 
k 
5 

3 
2 
5 

3 

5 
5 

6 
5 

5 

5 


zk 

519 

1,201 

95 
110 
102 

uo 

81 
83 

95 
79 

103 
120 
106 
117 
95 


Uaitad 
States 

Maritime 
CoamlssloB 
J/ 


-10 
-21 
-12 

-6 
1 

kk 

99 

51 

929 

2,776 

Ilk 

211 

llfl 

It6 
27'^ 
275 

3J1 
283 
285 

2U8 
2U3 
315 
319 


War 

Shlpplag 
AdalBls- 
tratloB 


132 
1,105 

5'» 

99 

113 

111 

85 

127 

77 

68 

103 

69 

1^ 
105 


iid 

to 
Chlia 


Other 

war 

aetlTltlsi 

axpeit* 

Itures  3/ 


200 
DO 


lOf 
3« 

795 

itz 

76 
56 
(0 
U 

u 

11 
59 

9« 
92 


Source:   Iklly  Treasury  Stateaents. 

Back  Pignros:   Por  monthly  figures  coameBClag  July  I9U0.  sea  "Treasoi?  Bulle- 
tin' for  May  19'*3.  page  7. 

r   B«vlsed. 

*   Less  than  $500,000. 

^     Includes  war  public  housing  functions. 

2/     Includes  eaergency   ship  construction,    beginning  March  19ltl. 


Slallar  items  for  periods  prior  to  fiscal  year  igltl  are  classified 
under  Other  departmental  and  Other  general  expenditures  in  Table  i 
Includes  war  expenditures  of  Commerce.  Justice,  Interior,  and  etati 
Departments;  Civil  Service  Commission;  Ixeeutive  Offices  of  *''• 
President  (including  Office  for  laergency  Management);  Panama  CaaaJ 
capital  stook  of  Smaller  War  Plants  Corporation;  and  Dsfenss  Aid 
Special  Poad. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
able  5.-  Analysis  of  Expenditures  for   (1)   Revolving  Funds  and   (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  Dlllione  of  dollarB) 


I'lacal  /ear 
or  month 


93U. 

9}5- 
936. 
937. 
938- 

939- 
9U0. 
91*1. 
9U2. 
9U3. 


91*2- July 

Au^Bt  ,  .  .  . 

September. 

October. . . 
November . . 
December . . 

9U3- January. . . 
February . . 
March 


^11. 
May... 
June. . 

July. . 


HeTolvln^  funde  (net)   \j 


Total 


U96 

31*5 

11 

20U 

121 

92 

5^ 
-136 

18 


-2 

« 
1 

7 

16 
lU 
10 

-1 


Md  to 
apiculture 

£/ 


3U6 
lUi 
-33 

-18 
-13 


-6 

-159  2/ 

7 

Ui 


-2 
-2 

-1 

-1 

8 

16 
lit 
10 

u 


Public 
vorki 

2/ 


1H9 

20U 

lA 

221 

131* 

101 
59 
23 
11 
-1 


-5 


TransferB  to   trust   accounts,    etc. 


Total 


77 

76 

1,820 

6O8 

225 

187 
232 

331 
381 

U35 

21*9 

19 

5 
56 

3 
25 

35 

2 

1 

38 

1 

1 

31A 


Veterans' 
Adminis- 
tration 


50 
50 

1,773 
557 


10 

1 
30 

5 
6 
U 

2 
2 
2 

1 
2 
1 

3 

2 
1 


Social 

Security 

program  5/ 


146 
107 

121 

ip 

221 
113 

6 
3'* 


31* 

35 

161 


Covemment 

employeee' 

retirement 

funds 

(n.    3.    share) 


21 
21 
Ul 
1*7 
73 

75 

87 

93 

103 

107 

107 


177 


Aid  to 

apiculture 

6/ 


18 

91 

126 

71 

19 
7 
2 

20 
23 


redersl 

eontrlbntlon  to 

District  of 

Columbia 

(U.    S.    share) 


ce:      Dally  Treasury  Statements. 

•       Less  than  $500,000. 

\]     Additional  transactions  on  Aid  to  agriculture  and  Public  works 
are  shown  In  Table  3- 

2/  ?Brm  Credit  Administration. 

3/  Public  Works  Administration. 

5/  Comprises  Adjusted  Service  Certificate  I^^nd  and  the  National  Serv- 
ice Life  Insurance  Fund,  administered  by  the  Veterans'  Adainietra- 
tlon. 


5/ 


% 


Includes  railroad  retirement  and  railroad  unemployment  aetiri- 
tles.   lor  further  explanations  see  tables  which  follow  on 
Social  Security  program. 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 
dross  expenditures  have  been  reduced  $155  millions  representing 
the  repayment  of  capital  funds  by  certain  United  States  Oovem- 
ment  agencies.  Tor  details  see  footnotes  to  Table  1. 


I  ,      I 


Table  6.-  Totals  by  Months,  Beginning  with  1934 


(In  millions  of  dollars) 


Ket  budget  receipts  1/ 

193'* 

1935 

1936 

1937 

1938 

1939 

19'*0 

191*1 

19U2 

19't3 


Budget  expenditures  2/ 

193"* 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

191*2 

191*3 


Set  budget  deficit  i/ 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 


Jan. 


211 
203 
228 
23? 
291* 
271 
315 
31*0 
578 
788 


695 
1*82 
521 

539 
1*92 
656 
712 
1,111 

2,628 
6.372 


1*81* 
279 
293 
300 
198 
385 
398 
771 
1O50 
,  58i* 


206 

211* 
218 
230 
3O8 
367 
1*1*1+ 
5UI 

758 
955 


63I* 

528 
1*80 
51*6 
1*71* 
612 

668 
1.075 
2.629 
6,119 


Mar. 


1*20 
601 

752 

967 
916 
687 
799 
566 
5U- 


5,206 


573 

570 
636 
766 
705 

820 

822 

1.399 

3,1*21 

7,351* 


1*28 
311* 
262 

153 
-i^^6 

316 
166 

-200 
-212 

2U5 
22U 

132 
22 

53"* 
1,871 
5,161* 

-167 

-126 

2,11*7 

Apr. 


182 
228 
231 
318 
262 
213 
30U 
565 

691 


695 
l.Sii* 


61*3 

599 

631 

695 

631 

730 

783 

1.315 

3.753 

7,1*66 


1*61 
371 
1*00 
377 
369 
517 
1*79 
750 
3,058 
5.952 


May 


12^ 
256 
290 
373 
31*7 
1*00 
39U 
563 

1,1*80 


1*8U 
527 

686 

511* 
566 
69 1* 

61*7 
1,11*1 
3,953 
7,'»35 


2U7 
281 
1*30 

221* 
193 
31*8 
21*7 

71*7 
3,391 
5.955 


391 

1*61* 
529 

82S 

771* 

557 

61*9 

1,276 

2.1*92 

J*,  569 


61*3 
693 

2,1*27 

1.253 

930 
895 

887 
1.528 

'*.530 
8.327 


252 
230 
1,898 
1*25 
156 

339 

237 

252 

2.037 

3.758 


July 


218 
279 
29U 

36T 

273 
265 
331 
U13 

71*7 
2.007 


611 
561 
656 
635 
725 
761* 

818 
1.598 
5.160 
7,112 


393 

282 
362 
268 

1*51 

1*99 

i*S7 

1.185 

H.U13 

5.105 


Aug. 


286 
299 
31*3 

1*12 

1*1*9 

372 
1*1*7 

397 
587 


561 
U2U 
571* 
517 
61*5 
771* 
706 
1.529 
5.215 


275 
125 

231 

105 

195 

1*02 
258 
.133 
,628 


Sept. 


1*1*9 
1*21 
1*99 
71*7 
678 
676 
711 
135 
.527 


51*1* 
570 
676 
632 
718 
71*1 
759 
1,871* 
5.931 


95 

il*9 

177 

-115 

1*0 

65 

1*8 

739 

3.1*01* 


Oct. 


260 
235 
272 
292 
300 
279 

UU5 
607 


701 
632 
677 
565 
737 
721 
869 
2,083 

5.937 


1*1*1 
397 
1*05 
273 
1*37 
1*U2 
536 
1.637 
5.331 


2l*7 
231* 
233 

286 
350 

3»* 
362 

56I* 
601 


599 
1*89 
56U 
1*57 
61*6 
61*8 
817 
858 
363 


312 
255 
331 
171 
296 

281* 

•♦55 
1,291* 
5.761 


Dec. 


517 
823 

672 
521 
7U0 

,212 
,701 


636 

607 

716 

635 

830 

832 

1,172 

2,51*2 

6,500 


251 

173 

199 

-188 

157 

311 

1*32 

1.329 

3.799 


Total 


3. '+92 
3.857 
i*.372 
5.798 
5,650 
1*,918 
5.831* 


831* 
8,81*9 

16,1*03 


7,281* 
6,682 

9.21*1* 
7,75"* 
8,097 

8,885 

9.657 
19.053 
56,020 


3.792 

2,825 
1*,872 
1.956 
2,1*1*7 
3.967 
3.823 
10,201* 

39.618 


Source:   Dally  Treasury  Statements. 

1/  Total  receipts  less  net  amounts  transferred  to  Federal 
Old-A^  and  Survivors  Insurance  Trust  Fund. 


2/  Excludes  public  debt  retirements. 

I^j     Total  expenditures  less  net  receipts. 


Ik 
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1938 


1939 


1940 


B-lfe8-F 


r  , 
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Receipts  and  Expenditures  for  Trust  Accounts,  Increment  on  Gold,  Etc. 

Table  1.-  Trust  Funds 


(In  mllllone  of  dollars) 


ri«cal  yB»r 
or  Dontta 


1935. 
1936. 
1937. 
1938. 

1939. 
igiw. 
191*1. 
igia. 
i9>»3. 


igUa-Juiy 

August 

September. 

October.. . 
Hoveober . . 
December. . 

I9H3- January. . . 
February. . 
March 


Total 
trutt  funds, 
net  receipts   (+) 
or  net  expendi- 
tures (-) 


L 


April. 
Hay... 
June.. 

July.. 


_L 


♦2U 
+6U 
♦31* 
+19 
+11 

+29 

*37 
♦37 
+66 
+92 

+55 
+197 
-227 

+60 

+27"* 
-290 

+2U 
+222 

-560 

+H9 
+266 
-279 

♦92 


Tederal  Old-Age  and 
Surrlvors  Insurance 
Trust  fund 


Nat 


+1 

+3 
♦10 

+9 

+6 

+U6 
+193 

-229 
+1+2 
+227 

-273 

*'? 
♦236 

-272 

+Ul 

+2Ug 
-287 


Becetpts 


267 
U02 

530 
580 

717 

9140 
1,190 

>t7 

210 

1 

U2 

229 

Z 

35 

235 

2 

Ul 
262 

Ul 


Ixpendt- 
tures 


Unemployment 
Trust  Fund 


267 
Uoi 

529 
577 
707 
931 

1.185 

1 

16 
230 


2 
271* 


27"* 

1 
lU 

371 

1 


Beceipts 


+1 
+1 

-U 

• 

-6 

-2 

+3 
-1 

-U 
+I40 
-36 

-2 

-2 
+1 

*3 

+2 
-8 


19 
29't 
763 

838 

959 
l.llU 
l,2Ui» 
1.399 

52 
223 

29 

50 

2H3 

73 

Uo 
262 

3"+ 

35 

277 

81 


Ixpendi- 
tures 


Railroad 
Retirement  Account 


Net 


19 

29U 
751 

837 
957 

1,118 

1.2U3 
i,uoit 

5U 

220 
30 

5U 
203 
109 

U2 
26U 

33 

32 

275 

88 

U2 


+2 

+2 

-2 

+11 

• 

+U 


Receipts 


11*8 

109 
123 
127 
lUl* 
221 

113 


3'* 

* 

3'+ 

35 

• 

It 
161 


Ejcperdi- 
tures 


Other 
trust  accounts  \] 


IU6 

107 
125 
116 
lUl* 
.217 

111+ 


l^ 


35 


165 


Ret 


Beceipts 


+2U 
+6U 
+31+ 

+20 
-U 

+2U 
*35 
+20 
♦57 
+88 

♦13 
+1 
+2 

+22 

+6 
+19 

-8 
-11 
+11 

♦6 

+15 

+11 

+55 


233 
301 
2.053 
858 
323 

3U9 
366 
i+09 
512 
975 

160 
Ul 
68 

61+ 

5"* 
66 

66 
1+7 
82 

91 

82 

152 

316 


Ixpendl- 
turee 


210 
237 
2,020 
838 
327 

325 
331 
389 
U55 
887 

IU7 
1+1 

66 

1+2 

l+« 

1*8 

7U 
58 

71 

85 

67 

lUl 

261 


Source:      Daily  Tr»"<isury  Statements. 
*        Less   tn^u    $500,000. 
1/     Includes:  lovernnent  insurance  and  retirement  funds. 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


193'*. 
1935- 
1936. 
1937. 
1938- 

1939- 
19I10. 
191*1. 
191+2. 
19U3. 


Transactions  in  chocking  accounts 
of  GoTerninent  agencies,   etc. 


Total  all 
trans- 
actions 


Issuance 
of  obliga- 
tions \] 


191+2-July 

August .... 
September. 

October. . . 
November. . 
December.. 

19l»3-January... 
February . . 
March 


i^ril. 
Hay... 

June. . 

July. . 


-73'* 

1/ 

+637 

1/ 

+108 

i/ 

+3IU 

i/ 

+20U 

i/ 

+  768 

+1.106 

+31+ 

+288 

-217 

.+852 

-3.625 

-1.809 

-2,191* 

-658 

-78 

+12 

-262 

+9 

-25 

-23 

-583 

-311 

+1+U9 

-2 

-51+8 

-5 

-186 

-8 

-370 

-25 

-300 

-11 

-17 

-U 

-356 

-290 

+82 

-2 

Other 
trans- 
actions 


1 


-726 


-381 


i 

-337 

-251* 
-1.069 

-1.815 

-1.535 

-91 

-271 

-2 

-272 
+1*51 
-51*3 

-178 
-31+5 
-289 

-^ 

+83 

-3U5 


Increment  on  gold 


+81 

-11: 

-1+03 
-99 
-5: 


Receip 


2.8 


Izpendi- 
tures 


Seigniorage  on  sllTer 


2.000 

Uo!* 

101 

52 


+IUO 

+176 

+U0 

+90 

+90 
+U9 
+20 
+1U 


Receipts 


lUO 

176 

Uo 

90 

90 
U9 
20 
lU 


Sxpendi- 
tures 


Miscellaneous  funds 
and  accounts  2/ 


Beceipts 


+2 

+16 
+11 

+39 
+2U1 

+20 
+10 

+6 

♦27 

+U^ 

+27 
+26 
+11 

+16 

+51 

-9 

-1 


2UU 
331 

155 

33 
20 
lU 

32 

10 

33 

8 

5 


Sxpendi- 
tures 


-2 

27 

233 

292 

-86 

13 

10 
8 

5 

-2 
-11 

-19 

-21 
-11 

-15 
-52 

9 


Source:   Daily  Treasury  Statements. 
•   Less  than  $500,000. 

ly  Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 


2/  Comprises  PWA  revolving  fund,  and  special  deposits  (net). 

Also  includes  Agricultural  Marketing  Administration  commodity 

food  stamp  transactions. 
2/   Details  not  available. 
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Means  of  Financing  Cash  Requirements 

(In  million*  of  dollar*} 


n.*cal  year 
or  month 


Amount  required  to  be  financed 


Total 

amount 

required 

to  be 
financed 


Net 

budget 

deficit 

1/ 


Net 
Increaee 
In  Oeneral 

rund 
balance 


Net 

ej^endlture* 

In  truat 

account*, 

Increment 

on  gold, 

etc.  2/ 


Mean*  of  financing 


Total 

amount 

financed 


Increaae 

In 

public 

debt 


Net 

deereaie 
In  Oeneral 
Fund 
balance 


Net 
receipt* 
In  truft 
account* 
Increment 
on  gold, 
etc.  1/ 


1935. 
1936- 
1937. 
1938. 

1939. 
19U0. 
19U1. 
igits. 
19»«3- 


19U2-July 

Auguat . . . . 

September. 

October. . . 
HoTeobsr.. 

December. . 


19U3-January.. 
Tebruary. 
March 


April. 
May... 

June. . 


July. 


>».6l6 
3.209 
5.390 

1.381* 

U,i6U 

3.611 

5.99'* 

23.'*6l 

6U.271* 

U.683 
U.798 
6,1*20 

5.761 
12,051* 

5.719 

5.286 

2.696 

ii*,390 
6,061* 
3.96I* 

5.7U0 


2.896 
3.209 
i*.550 
3.1'*9 
i,38U 

3.5"*2 

3.611 

5.103 

19.598 

55.897 

U,1*13 
li,628 
5,i*oU 

5.331 
5.761 
3.799 

5.581* 
5.161* 
2.11*7 

5.952 
5.955 
3.758 

5.105 


1.720 


8U0 


622 

71*2 

358 
6.515 

296 

1,11*8 
591* 

7.1*61 


8.1*38 
70 


11*8 
3,506 
1.861 

1* 

51* 

21*5 

U96 

791* 

135 
122 

5>*9 


39 

206 

635 


U.6l6 
3.209 
5.390 
3.l'*9 

1,381* 

l*.l6U 

3.611 

5.991* 

23.1*61 

6U.27U 

i*,71i* 
U.683 
i*,798 

6.1*20 

5.761 
12,051* 

5.719 

5.286 

2.696 

1U.390 
6,06U 
3. 961* 

5.71*0 


U.Sl"* 
1,6U8 
5.078 
2,61*6 
71*0 

3.275 

2,528 

5.991* 

23,1*61 

61*.  271* 

U.71'* 
U,5U9 
i*.798 

6,1*20 

3.212 

12.051* 

2.899 
2.95'* 
I.U83 

ll*,3i*2 

6,o6U 

781* 

>*,828 


71*1 

128 
338 

9U7 


131* 

1,81U 
2,819 

2.331 
1.213 

3.180 
912 


101 
821 
312 
37U 
306 

890 
136 


736 


U8 


Source:   Bally  Treasury  Statement*. 

1/   Sxclude*  amount*  for  public  debt  retirement  which  are  charge- 
able to  the  elnJclng  fund,  etc.,  under  ipeclal  provisions  of 
law. 


Zj     Comprlaes  trust  accounts,  checking  accounts  of  Government 

agencies,  etc..  Increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  ezcludat 
expenditures  for  national  bank  note  retirement*. 


»r^ 
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Social  Security  Progran 
Section  I.-  Budget  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

dm  ■lllteu  of  dollar*} 


riMsl  7«ar 
or  BOBtk 


Baaalpti 


Oroii  raealpta 


Total 


Hoelal  SaeurltT-  tazaa 


Vadaral  Iniaraaca 

OoBtrllnitlOBi  ka\ 

(Old-as*  Ininraaea) 

1/ 


Tadaral  UnaaploTaaBt 
lax  ia\ 

(VBi^ploTHaat  Imaaraaoa) 
2/ 


I«*B  aioaiita  oradttad  to 

Tadaral  Old-ica  aad 

SnrrlTori  InaoraBaa 

9rut  road  "ij 


let 

raoalptt 


19j6 

1937 

19J« 

1939 

19*5 

19*1 

I9liz 

19>»3 

19*2-JBl7 

iacoat,... 
Saptaakar. 

Oetabar. . . 
■oTMbar.. 
Daeaabar. . 

1943-Jamui7... 
fabnuy.. 
Nareh 

t^rM. 

NV 

A>a 

Jal7 


252.2 
60U.4 
631.2 
712.2 
788.2 
1.015.6 
1,288.9 

52.2 

220.1 

H.3 

l46.e 
239.8 

>».5 

50.7 

335.8 

6.1 

U6.7 

276.2 

5.9 

U6.g 


^\\.\ 

530.4 

690.6 

895-6 
1,130.5 

211.7 

"^3-9 

231.1 

3.5 

3T.1 

236.7 

2.9 

U3.)» 

265.6 

2.8 

>*3.6 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.H 


2.8 
«.5 

.9 

2.6 
8.7 
1.0 

13.6 

99.0 
3.2 

3.3 

11.7 
3.1 

3.2 


865.0 
3»7.0 
503.0 

S7.7 
1.3 

868.9 
1,103.0 

>»7.1 

209.H 

1.2 

228.9 

1.0 

2^19 
1.0 

I40.8 
262.0 

.2 

1)0.8 


..12.8 
217.  H 
128.2 
I7W.5 
126.9 
IH6.7 
185.9 

5.1 

10.7 

3-1 

5.1 

11.2 

3.5 

15.>» 

100.9 

5.1 

?•' 
IU.2 

5.7 

6.0 


flaoal  xaar 
or  aaatb 


1936. 

1937. 
193«. 
1939. 
19W. 
19'H. 
19)12. 
19>»3. 


i9He-JU7 

ia(sat.... 
■aptaabar. 

Ootobar. . . 
■araabar. . 
BaoMbar. . 

19>»3-Ja»>arr... 
f abrvaiy. . 
Nareh 


iprll. 

itar... 
Joa.. 

Jaly.. 


fapandlturaa 


Tatal 


28. 1( 
182.7 
332.5 
31*3.3 
384.2 
^.\ 
5OU.4 

527.2 

78.8 

'H.7 

21.2 

63.2 
38.9 

3U.8 

58.9 
29.3 

61.6 
16.  H 
59.9 


Idalnli- 
tratira 
ajpaaaaa 


.6 

15.8 

20.0 


2.7 
2.7 
2.5 
2.8 
2.3 
2.7 
2.6 
2.8 

3-3 
3.0 
2.9 
3.0 

2.8 


Oraat*  to  Stataa 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
415.2 
U69.6 
H9I.I 

75.9 
38.7 

18. 5 

60.1 

36.k 
31.9 
56.1 
26.3 
39.9 

5«.3 
35.8 
13.1 
56.8 


Social  Sacurlty  Board 


Old-aea 

aailat' 

anca 


19.7 
12l».8 
182.2 

208.8 
227.6 
260.1 
299.1 
316.9 

U7.2 
26.0 
11.0 

35.2 
2U.8 
2l*.9 

^d 

27.2 

38.6 

25.3 

9.6 

Ul.l 


lid  to 

dapaDdeat 

oliildrtfn 


2.0 

ll^.3 
25.5 
n.o 
^X 
63.2 
69.1* 
67.3 

11.5 

6.8 

2.9 

8.2 

6.1^ 

2.7 

6.9 

\.\ 
3.2 

8.2 

5.»» 
.6 

7.1 


Aid  ta 

tha 
bllni!. 


1.0 

U.6 
5.2 

6.2 

7.1 

8.0 
8.5 

1.3 
.8 

.\ 

1.0 
.7 
.If 

.9 
.\ 
.8 

1.0 
.8 

.1 

1.2 


Uaanplay- 

■ant  eoB- 

paoaatlOB 

adadsla- 

tratloa 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 

13.1 
3.3 
3.5 

12.1f 
3.0 
2.0 

10.8 
.2 

1.7 

>».7 
.3 
.2 

3.6 


Pabllo 
Health 
Serriea 


Sapartaant  of  Labor 


Public 
health 
vork 


Matarsal 
and  child 

health 
•srrloee 


2.H 
7.8 
8.9 
I1.0 

9.> 
10.8 

n.v 
10.7 

2.6 

.6 

• 


2.3 

.1 

2.1 

•3 

• 
2.2 


1.0 

3.1 
3.8 

5.5 

5.9 
6.5 


.It 
.5 
.5 

.8 
.5 

.6 
.6 

.2 

.5 

1.1 

.8 


Serriea* 

]?or 
crippled 
children 


.6 

2.1 
2.7 
3.0 

l-l 
K.O 
3.8 


Child 
vol fare 
aarrlca* 


Var 

Haj^ewar 

SoimlaaioB 

(U.   8. 

A^plOTaaat 
Sarrioa) 


.2 

1.0 
\.\ 
1.5 
1.5 
1.5 
1.6 
1.6 

.1 

•3 

• 

.3 

.1 

• 

.3 

.1 

• 


Office  for 

laersenoy 

Hasac*Bant 


20.7 


1.3 

3.1 
J.8 
6.5 

2.)» 
2.1 
1.5 

1.0 


Bafund* 

of 

taxa* 


Hl.O  6/ 
1.8 
2.5 
2.6 
3.5 
2.8 

.3 
.3 

.3 

.3 

.2 
.2 

.2 
.2 
.2 

.2 
.3 
.3 


bo>a*c 
of 

a^eadl- 
tnrea  j/ 


195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
3*1.3 

73.7 
31.0 
18.1 

58.0 
27.7 
31.>» 

'»3.5 

-71.6 

38.3 

55-7 
24.8 
10.7 

53.8 


Sawoai     Dailr  Treaaury  Stataaent*. 

*      Le**  than  $50,000.  ^ 

U     Toraerlr  Title  Till  of  the  Social   Saoturity  let. 

2/     'eraerly  Title  IX  of  the  Social   Security  Act.     Inolnde*  aaouBt*  equal 
to  appropriatien*  to  Ballroad  UBe^>loyneBt  InauraBC*  idBlalitratieB 
'nad  equlTalent  to  eaonat*  of  tax**  collected  vith  reapeet  to  the 
period  frea  Jaauary  I936  to  June  1939,   iaoluilre,  Aroa  eaplejrer*  aub- 
Ject  to  the  Bailroad  Une^jlejraent  Incnranoe  Act  (See  Table  3  of  Seo- 
tiea  I). 

^    Prior  to  Jasnary  1,  19lt0.  ficnre*  repreaeat  aaouata  traaaf erred  to 
the  Old-Ace  Baaerre  Aocaaat.     Proa  Jaanary  1  to  July  1,   I9IK)  'traaa- 
fara'  ware  aada  to  the  Pederal  Old-Afe  and  SurrlTora  laauraace  Tnat 
Aiad.     Subaaquantly  receipt*  hare  been  depoaited  in  the  Oaneral   Pund  5/ 

of  th*  Ireaaury  and  ■appropriated'  directly  to  tha  Pederal  Old-A^e  6/ 

aad  SnrrlTor*  Ina-uranca  Trust  Puad..  Aaonat*  ahown  a*  tras*fer*  ra- 
flaot  daduotioBa  aada  for  raiaburiaaent  to  the  Oeneral  Pund  account 
t*  coTor  adalaiatratlTO  expenie*,  which  ar*  (hoim  a*  expenditure*  la 


Section  II.   Table  1. 

Include*  only  expenditure*  froa  appropriations  aade  qpeolfleally 
for  adalniitratlT*  eipen***  relatlas  to  the  Social  Security  Act] 
sanely.    Social  Security  Board,   Cqiartuant  of  Ceaaeroe,   aad  Cepart- 
nent  of  LaTjcr;   end  adalnlatratiT*  expenaea  raiaburaed  to  the  Oen- 
eral Pund  t>i  the  Traavury  Tmder  Section  201  (f)  of  the  Social  Secu- 
rity Act,   a*  aaaaded.     Boglnnlas  -^^y  1,   191*0,   ineludea  al*o  adaia- 
iatratlTe  expen***  under  the  V«4^*r-Pey*er  Act.     Xxeludee  adninia- 
tratire  expanae*  payable  tr'ja  ether  qppraprlatloaa,  principally  for 
the  following  a4;encieai      Boraan  of  Internal  Beraima  of  th*  Treaaury 
CepartBsnt,   and  Public  Health  Sarrlae  aad  Office  af  Iduoaiiea  ef 
the  Pederal  Security  Agency. 
Corered  by  appropriation*  by  Congr***. 

Second  Deficiency  Appropriation  Act,   fiacal  year  1938,   approrad 
Juae  25,   1938,   carried  an  appropriation  of  $ltO. 361,886  for  aaklac 
refund  to  certain  Statea  of  portiona  ef  Pederal  eapleyera'   tax  for 
1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -   (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -   (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  ■lllloni  of  dollar*) 


Vt(eal  7«ar 
or  Bonth 


Bacolpti 


Carrier! '  Tazl&c 
Act  of  1937 


■zpeadltnrei 


Total 


AdninlitratlTo 
•xpeaooB 

ll 


Tranafari  to 

B&llroad  BetlrmiOBt 

Aeeonnt  (tmit  aeooxmt) 


Bafnada 

of 

tazaa 


Izeasa  of 
axpeadltco'ei 

2/ 


1936. 
1937. 
1938. 
1939. 
1940. 
19U1. 
igUa. 
i9'»3. 


1942-Jnlj 

August... . 
Septeabar. 

October. .. 
loTeaber.. 
Deeeaber . . 

19l*3-January.,. 
Tebruary. . 
March 


April. 
Majr... 

Jaaa. . 

July.. 


.3 
150.1 
109.3 
121.0 
136.9 
170.0 
20S.8 

1.0 
11.5 
36.5 

1.1 

8.2 

U2.g 

1.1 

7.t 

Ul.8 

3.0 

5.9 

Ug.6 

1.1 


.3 

1.5 

11*9.0 
110.0 
123.3 

128.2 

ii*«.5 

220.2 

113.2 
.7 
.5 

31*. 0 


3^.5 
■I 

35-1 

.2 

.3 

161.0 


.3 

1.5 
2.6 
2.9 
2.6 
3.8 
7.6 

5.H 

.6 
.7 
•5 
.5 


.2 
.3 

.2 


lU6.lt 
107.1 

120.7 
12U.U 

1U0.9 

214.8 
112.6 


33.5 

3U.O 

3U.7 

160.7 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11  .U 

U2.2 

-10.8 

-36.0 

32.8 

-7.7 

33.U 
-IH.3 

32.1 

-5.7 

-48.3 
159.8 


Sonrca:      Dally  Traaaury  Stateaenta. 
■       Leas  than  $^0,000. 

1/     laelodes  only  expenditures  fron  appropriatians  aade   specifi- 
cally for  adalnlatratlTo  a:qp*nses  relating  to  the  Bailroad 


Batirement  Act. 
2/     Corarad  by  ^>propriatioBa  froa  the  Oaaaral  Vimd  of  tka  Araaa- 
1117. 


Table  3.-  Railroad  Unemployment  Insurance  Act-^ 


da  ■lllloaa  of  dollars) 


n.ie«l  yaar 
or  Bonth 


Beeeipts 


Sallroad  aneaployaaBt 

iasnraaca  eoatri- 

bations  2/ 


Izpeadi tores 


Total 


AdmialstratiTe  expecses 

(Bailroad  Uaemploynent 

laattrance  Adninis- 

tration  IWd)  i/ 


Transfera  to  Bailroad 

UnenployBont.  Insuraaea 

Accouat ,  tTaeaploymaat 

Tmst  luad  U/ 


■zeeas  of 

ana  adltores 

5/ 


1936. 
1937. 
1938. 
1939- 
19U0. 
19U1. 
19U2. 
19U3. 


19l»2-July 

Aogust . . . . 
Septeabar. 

October.. . 
■oreaber. . 
Deeenber . . 
I9U3- Jaaoary . . . 
Tebniary. . 
March 


i^ril. 
May... 
Joaa. . 

Jaly.. 


U.9 

6.8 

8.5 

10.3 


.8 
2.2 

• 

.1 

2.5 

• 

.1 
2.5 


2.6 


•  5 
5.0 

S.2 

.2 
6.2 
.2 
.1 
.2 
.2 
.1 
.2 
.2 

.2 
.2 
.3 
.2 


•  5 
5.0 
3.1* 
2.5 

2.2 

.2 
.2 
.2 
.1 
.2 
.2 
.1 
.2 
.2 

.2 
.2 
.3 
.2 


7.5 

6.0 


6.0 


.5 

.1 

i*.i 

-2.1 

-2.1 

.2 
6.0 

-2.1 
.1 
.1 

-2.3 
.1 
.1 

-2.3 

.2 

.2 

-2.3 

.2 


Sonree:   Daily  Treasury  Statamaata. 

*   Less  thaa  $50,000. 

^     Operated  as  Bailroad  nnenploynaBt  Insurance  Adaiaistratloa 
rui^. 

2/  Bepresents  10)(  of  contributions  under  the  Bailroad  Unenploy- 
aent  Insurance  Act;  the  remaining  90^  Is  deposited  in  the 
Bailroad  Une^>loyaent  Insuraacs  Account,  nnenplsyiient  Trust 
Vuad  (See  Section  II,  Table  3).   Kxcludes  aaounte  ^ipropriated 
to  Bailroad  Unaaploynent  Insurance  Adninistration  fund  equlTa- 
lent  to  aaounts  of  taxes  collected  with  respect  to  the  period 
froa  January  1936  to  J\iae  1939,  incluslTe,  froa  enployers  sub- 
ject to  the  Bailroad  Uaenployaeat  Insurance  Act,  as  follows 


(in  millions):   Calendar  year  1936  -  $2.7.  1937  -  t5''i' 

1938  -  $6.8,  aad  for  the  first  six  moatha  of  the  ealaadar 

year  1939  -  $2.9,  ageregatlng  *17.7.  Thoss  aaoants  are 

included  in  Table  1  under  federal  nnaaployaeat  Tax  Act 

(unemployment  iasurance) . 

Includes  only  e^enditures  from  appropriations  aad*  speoifi- 

cally  for  adainistratiTe  expensee  relatlnc  to  the  Bailroad 

Unemployment  Insurance  Act. 

Bapreaents  excess  funds  of  the  Bailroad  tJaemployaent  lasur- 

aace  Adminiatration  7und  (under  Act  of  Oct.  10,   19ltO). 

Corered  by  apprepriatieas  by  Congresa. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1,-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-i^ 

(CuimlatlTe  from  organization  -  In  alllloni  of  dollar*) 


Ind  of  fiscal 
jraar  or  aoath 


Koeelpt* 


Total 
racalpts 


Appropria- 
tion* ^ 
Coacrea* 


Inter«*t 


lnTa*t- 
acnt* 


I^aadltnra* 


Total 

•zpandl- 

t«r«* 


Old-ac* 
benefit 
pajraant* 


Ba  labor  ••Mat 

for 

adBiniatratlT* 

azpeniaa  2/ 


Balanoa 


latal 


laTait- 
•aati 


ttaazpendad  balanca 

In  dlaborilax 


la  Amara' 
n>nd 


officar' 
aeeonnt 


1936. 
1937. 
1938. 
1939- 
19W. 
1941. 

19lt2. 

19'»3. 


l9'^3-»«v-. 
Juna. 
Jxay. 


267.3 
782.7 
1.199.6 
1.792.1 
2,536.2 
3.502.8 
4.720.7 

'♦,63lt.l 
■♦.720.7 
'♦.754.3 


265.0 

765.0 

1.155.0 

1.705.0 

2.393.1 

3,288.8 
'♦.'♦19.3 

4,416.5 
4.UI9.3 
'♦,462.8 


2.3 

17.7 

44.6 

87.1 

IU3.I 

214.1 

301.5 

217.6 
301.5 
301.5 


5.'^ 

lU 
138.6 
275.6 
452.  H 

436.0 
452.4 
U69.O 


5.^ 

19.3 

35.1 

99.5 

209.8 

399.1 

3'^5.i 
359-1 
372.8 


12.3 
39.1 
65.9 
93.4 

90.8 
93-l^ 
96.2 


267.2 
777.2 

1.180. 3 
1.7'A.7 
2.397.6 
3,227.2 
4,268.3 

4.198.1 
'♦,268.3 
4,295.4 


267.1 
662.3 
1.177.2 
1.738-1 
2,380.6 
3,201.6 
4,236.8 

3,880.0 
'♦.236.8 
4,223.8 


.1 

113.0 
.1 

d 

5.2 

7.0 

293.6 

7.0 

'♦7.7 


.1 

1.9 
3.0 

6.1 

10.8 
20.4 
2U.5 

24.5 
2l^.5 
23.8 


Sooroa!      Oally  Traatnry  Statanente. 
•       Let*  than  $50,000. 
1/     laeludsi  trastactioaa  effected  ander  the  predeceeaor  Old-Age 


Beaerre  Acoonat. 
2/     Vndar  Seotiea  201    (f)  of  the   Social  Seewitr  Act 
of  1939. 


adaeati 


Table  2.-  Railroad  Retirement  Act 


Oomalatlre  from 

organisation 

-  In  Billion*  of  dollar* 

> 

Beoeipts 

ZzpanditTire* 

Balanoe                                               J 

tTnezpended  balance                1 

Xad  of  fiaeal 
year  or  aonth 

Total 
receipt* 

Appreprl ati  on* 
by  Ooncreaa 

Intereat  en 
loreetaeat* 

Benefit 
paTmaat* 

Total 

InTeetment* 

la  Oeneral 
rand 

In  dlabursiac 
offiser'*  acoonat 

1936 k 

1*6.6 

46.6 

. 

_ 

U6.6 

. 

■♦6.6 

• 

1937 

46.6 

H6.6 

. 

4.0 

42.6 

_ 

36.6 

6.0 

1938 

^6^:^ 

ll^6.5 

1.4 

79.8 

68.1 

66.2 

.2 

1.6 

1939 

1940 

264.8 

3.6 

I85.6 

82.7 

67.2 

13.2 

2.3 

390-8 

384.9 
498.5 
639-5 
854.2 

li 

298.7 

92.1 

79. >♦ 
74.0 

10.8 

1.1 

19'+1 

906-9 

419.9 

87.0 

2-5 

10.5 

19U2 

650-9 

11.6 

5U6.I 

104.8 

91.5 

1.6 

U.7 

19'^3 

871-5 

17-3 

676.6 

19'^.9 

178.0 

U.l 

12.8 

1943-4(87 

867.4 

854.2 

13-2 

665.5 

201.9 

189,0 

.3 

1S.6 

June 

871.5 

85'^.2 

17.3 

17.^ 

676.6 

19'^.9 

178.0 

H.l 

12.f 

July 

1.13'^.2 

1,116.9 

687.7 

^♦6.5 

332-0 

102.1 

12.5 

Source: 


Daily  Treasory  Statement* - 
Le**  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


(CoaolatiTe  froa  organisation  - 

•  In  Billion*  of  dollar*) 

■nd  of  fleeal 
year  or  aonth 

Heceipte 

J!rp*nditur«« 

Balaaea                         | 

Total 
reoalpt* 

State 

uneaploy- 

aent 

iaauranoe 

actlTi- 

tie* 

Bailroad  Uaeaploynent 
Insoranea  Aocoont  l/ 

Intereat 

on 
iuTest- 
■ent* 

Total 

eipeadl- 

ture* 

State  onaaployneat 
ineuranea 
aetlTitie* 

Bailroad 
(Tnenploy- 

ment 

Insoranea 

Aeeovnt 

i/ 

Total 

lavast- 
■eat* 

'tee^peaded 
balaaoe 

Bailroad 
nnaaploy- 

ment 
insoranea 
contribu- 
tions 
2/ 

Trans- 
fer* 

fran 

Statea 

3/ 

Tranefer* 
froa  Ball- 
road  Itaea- 
plOTment 
Ineuranoa 
Adalnlstra- 
tion  rnnd  kj 

With- 
draaral* 

by 
Statea 

Tranefer* 
to  Ball- 
road  Uaea- 
ployaeat 
lasvraaea 
Account 

3/ 

la 
Oen«r«l 

Toad 
(Special 
Dspoait 
Aeoouat) 

la  dl*. 
bor*ing 
offi- 
cer'* 
ncootmt 
5/ 

Sepooit* 

by 

State* 

Benefit 
payaeats 

1936 

1937 

1938 

1939 

19'*0 

I9'^i 

19'^2 

^'♦3 

l943-«y 

June 

July 

18.9 
313-4 
1,076.2 
1,911^.3 
2.857.9 
3.971.9 
5.215.5 
6.614.0 

b.533.4 
6,614.0 
6,657.7 

18. 9 
310.6 
1,058.2 
1,869.5 
2,729.3 
3,621.4 
'♦.717.3 
5.935.0 

5.922.2 

5.935.0 

5.978.7 

4U.2 
105.6 
I8I.9 
27'^.3 

251.0 
27'^.3 
27'^.Ii 

1.8 
105-9 
105.9 
105.9 

105.9 
105.9 
105-9 

17. H 
17.'^ 

.1 

2.8 

18.0 

44.8 

82.6 

131.5 

198.9 

281.4 

236.9 
281.4 
281.4 

1.0 
192.0 
633.8 
I.I33.J 
1,688.2 
2,065.1* 
2,21*1.5 

2,235-1 

2,241.5 
2,245.8 

1.0 
192.0 
S33.8 
1.116.7 
1.550.0 
I.9I8.O 
2.092.1* 

2,086.0 
2,092.4 
2,096.6 

1.8 
105.9 
105.9 
105.9 

105,9 
105.9 
105.9 

14.6 

43.2 

43.2 
43.2 
'♦3.3 

18,q 

312.4 

884.2 

1,280.5 

i.72'*.9 

2.283.7 

3.150.1 
u.372.5 

'♦.298.3 

'♦.372.5 
4,411.9 

18.9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3.139.0 
'♦.367.0 

4,285.0 
'♦.367.0 
4,405.0 

* 

.1 

12.2 

13.5 

13. !♦ 

8.0 

7.8 
4.0 

11.7 
U.o 
5.1^ 

1.4 
2.7 
3.3 
1.5 

1.6 

Source:     Qaily  Treaeory  Statement*. 
•       Le**  than  $50,000. 
1/     Bzelude*  adrance  of  $15  milllong  from  the  Treaeoiy  and  *ub*e- 

qusnt  repayment,   both  taking  place  in  the    fiaeal  year  19l*0. 
2/     Bapreaenti  90^  of  contribution*  under  the  Bailroad  UnamploTmaat 

Iniuranoe  Act;    the  remaining  10^  Is  u*ed  for  admini*tratiTe  *z- 

penee*.      (See  Section  I,   Table  3.) 


Jj     Bepreeent*  amount*  tran«f«rr*d   from  Stats*  to  Bailroad  Unem- 
ployment  Ineurance  Aceouiit  eqnlTalent  to  aaounta  of  taza* 
collected,  vith  respeot   to  period  froa  January  1936  to  June 
1939  lacluslTe,   froa  employee*  and  employers  vho  come  within 
the  purriew  of  the  Bailroad  Unemployment   Insurance  Act. 

4/     Bepreaents  exceas  funds  of  the  Bailroad  Unemployment   Insur- 
ance Administration  ISind  (under  Act  of  Oct.   10,   194o). 

^     Tot  railroad  unemnlovaent  benefits  and  refunds. 
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Cash  Incoae  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

da  ■llUoiM  of  dollart) 


igUa 

19U3 

Jal7 

*««• 

Sapt. 

Oct. 

lOT. 

Dae. 

Jan. 

Tab. 

Mar. 

Apr. 

Hay 

Jon* 

July 

ClSB  IICOMS 

Bad^t: 

IntenuJ  r«T«mi«: 

273 
19 

155 
232 

362 

22 

25 

2,126 

Ul 

309 

20 

22 

206 

Ug 

350 

2h 

20 

337 
23 

21 

1.972 

U7 

630 

21* 

25 

306 

365 
25 
58 

380 
3>»3 
352 

26 

"9 

37U 
32 
21 

1.000 

32 

125 

282 

399 

37 

123 

3.803 
55 

323 

512 

ua  ar-*1 1  ATwinna  1  ntftrnBl    raruraA 

Othw 

Sobtetal 

785 

796 

2.518 

eug 

829 

2.699 

806 

1,190 

5.207 

1.553 

1.7'W 

'..567 

2.023 

Trrut  fond*,   ate.: 

DMaplojrMnt  trust  fond  (dapotlts  by  Stat** 

1 

217 
U9 

% 

50 

72 

% 

35 
72 

Uo 
72 

262 
50 

3>» 
78 

35 
87 

277 
80 

36 

83 

131 

Trast  acconnt*  g/ 

8abtot«l 

108 

266 

103 

122 

305 

108 

U3 

313 

112 

122 

357 

119 

175 

Total  eaah  Incoa* 

893 

1.062 

2,621 

770 

1.133 

2,806 

919 

1.502 

5.319 

1.675 

2.098 

'».687 

2,198 

Bad«at: 

War  actlTlti** 

5>» 
75 

80 

5H 
7 

20 

63 

U.ggU 
"♦7 

'*3 

^l 
5 

-2 
62 

H 

22 

35 
1 

212 

6h 

5,i*gl 

i? 

31 

« 

62 

60 

6,Ol»2 
U7 
39 

81 
140 

28 

• 

21 
56 

5.825 

'»7 

50 

87 
3^ 

28 
-18 

299 

71 

5.9;»7 

>»7 

37 

uo 

56 

2l» 

i 

5.770 

U8 

'*7 

110 

26 

19 

• 

2l* 

63 

6.7>4H 

49 

1*9 

135 

38 

16 

2^7 
60 

6,97U 

U8 

35 

117 

60 

11 
21 

77 
75 

22 

99 
37 

8 

• 

7.>»69 
U8 
h\ 

68 

15 
3 

39U 
71 

6,.g 

33 

71 
99 

1* 

• 

^5 
57 

^*tora&**  ^dalnlatratloii ••••■■tttrtf 

Public  Vorka  ^J 

Work  Project*  ldBlnl*tratton  aaA  lational  Tenth 

iidainlitratlon  6/ 

CiTllian  Contamtloa  Corp* 

Otbar ; 

Subtotal 

U.896 

5,188 

5.9l>» 

5.873 

6.353 

6,lt22 

6.318 

6,106 

7.337 

7.>*17 

7.'«23 

8,110 

i,M 

Trust  fond*,   ate.: 

Baconatructloa  Tinanc*  Corporation: 

War  actlTltle*  8/ .••• 

110 
23 

31 

11 

11 

-16 

235 

90 
30 

11 
11 

-27 

lis 
38 
23 

12 

11 
-51 

lis 

111* 

16 

12 

11 

289 
-260 
-305 

12 

12 

11 

-I6U 

3>»5 

-18 

181 

10 

12 
11 

32 

338 

-7 

115 

12 

12 
11 

-278 

21U 

-12 

12U 

11 

13 

11 

-i»6 

350 

-^ 
11 

lU 

11 

-ll>6 

fl°6 
-356 

8 

lU 

11 

I2U 

272 

-lU 

-180 

6 

l>* 

11 

-83 

306 
-137 

\\ 

11 

-122 

311 

11 
-15>» 

Othar 

CoHioditT  Crodlt  Corporation •••■■••••• 

Padaral  Old-A^  and  Surrlror*  Inauraaa*  Troat 

Othar 

Subtotal 

170 

350 

7>* 

330 

-iW5 

57>» 

203 

315 

309 

>»3 

26 

-99 

298 

Badaaptlon  of  adjoated  aarrlea  bond* 

1 

1 

1 

1 

« 

• 

« 

• 

• 

• 

• 

1 

1 

Total  eaah  out^ 

5.067 

5.538 

5.989 

6.203 

5.')'^3 

6,996 

6,521 

6.U22 

7.6U7 

7,U6o 

7.iti»9 

8.012 

7.01*5 

IlCiaS  OT  CASH  OlJTOfl ,  ,       

U,17U 

TiTTrr 

3.368 

5.^1^ 

i*,gi5 

U.igo 

5.603 

U.919 

2.328 

5.785 

5.352 

3.325 

k,A7 

L**«  than  $500,000. 

Thaaa  figure*  are  not  Intaodad  to  reflect  the  budgetary  peal- 
tlon  of  the  Ooremaent,   and  vlll  not  agree  vlth  budgetary  fig- 
ure* on  receipt*,   expenditure*  and  deficit  auoh  as  those  ap- 
pearing in  the  Dally  Treaaury  Stateoant   and  in  other  table*  in 
the   treasury  Bulletin",      'or  an  explanation  of  the  rerlslons 
Bads  in  Daily  Treasury  Statement   figures  to  arrirs  at  thl* 
eaah  series,   see  the  'Treasury  Bulletin",   Tebruary  1939 . 
Includes  sale  of  coDsnadity  food  stsops,  igrieultural  Marketing 
AdBlnistration. 

Coaprises  Public  Buildings  AdBlnistration,   Public  Boads  idnin- 
istra^ion.   Public  Vorks  AdBlnistration,   federal  Public  Housing 
Authority,   river  and  harbor  vork  sod  flood  control,   Tennessee 
Valley  Authority,    forest   roads  and  trails,    and  reclaaation 
projects. 
Coaprises  Agricultural  Conserration  and  idjustownt  IdBinistra- 


tlon.  Agricultural  Marketing  Adalniatratlon,   Cosnodity  Credit 
Coxparatlon,   'ara  Credit  Adainistratlon,  Tederal  Tarn  Mort- 
gage Corporation,   'ederal  land  banks,  Tara  Security  AdBlala- 
tration,    'ara  Tenant  Act,  Bural  Ileotrificatlon  AdBlnistra- 
tion,   and  Departoent  of  Agrieulture  dapertmental  expenditures. 
Ixcludes  Agricultural  Marketing  AdBlnistration,    reflected  on 
Daily  Treasury  Statenent  as  transfer  to  trust  accounts, 
■xoludee  transactions  under  transfere  to  truat  accounts,   ate. 
Beginning  July  19^2  National  Touth  AdBlnistration  is  Included 
in  war  actlTities  expenditures. 

Ixcludes  accrued  interest  on  United  States  saTlnga  bonds  out- 
standing. 

Ixpendltures  for  war  actirlties  by  the  Beconstruotlon  rinanoe 
Corporation  prior  to  October  I7,   I9U2,  were  laeludad  under 
"Other"  Baconstrootion  Vinanos  Corporation  expenditures. 


Total  Cash  Incone  and  Outgo,  by  Months 

(In  ■illion*  of  dollars) 


Caah  inooaa 

1938 

1939 

I9UO 

I9U1 

191*2 

19'*3 

Caeh  outgo 

1938 

1939 

19'K) 

191*1 

191*2 

19^3 

Ixoaas  of  cash  outgo 

1938 

1939 

\mo 

19U1 

191*2 

19»»3 


Jan. 


r«5 


Tab. 


1*60 


398 

Sii* 

S 

72»* 

1.180 

919 

1.502 

537 

l««l 

728 

669 

727 

679 

1.179 

1.150 

2.699 

2.729 

6,521 

6,1*22 

1)*2 

21 

36»* 

88 

?s 

ull 

1.965 
5.603 

1.5^ 
1*.919 

Mar. 


1.038 
796 
989 

l,6l40 

3.635 
5.319 


s 

851 
1.555 
3.608 

7. 61*7 


-293 

38 

-138 

-85 

-27 

2.328 


Apr. 


_L 


319 
323 
385 
51*0 
829 
1.675 


77U 

730 

793 

l.'»75 

m 


U55 

>»07 
1*08 

5.785 


May 


519 

71*9 
1.036 
2.098 


665 
750 
691 

l.'»3>» 
U.U70 
7.H49 


11*6 
198 
130 
685 
3.'*3l» 
5.352 


JUM 


824 

6itU 

781 

1.329 

2.558 

'♦.687 


886 
U.738 

8,012 


11 

200 

105 

219 

2.179 

3.325 


July 


365 

Ui*9 

576 

893 

2,198 


652 

806 

1.516 

5.067 

7.oi*5 


221* 
283 

9*0 
U,17>> 
I+.SU7 


Ao«- 


632 

766 

i,o6e 


783 

989 

870 

l,7'*8 

5.538 


151 
1*00 

1U6 

982 
♦  .U76 


Sept. 


767 

7^ 

756 

1.205 

2,6a 


852 

892 

2.0*6 

5.989 


f5 
lUO 

76 

81*1 
3.368 


Oot. 


1*31* 
382 

518 
1,828 
5.'»3»» 


■or. 


395 

521 

S 

ti 

6U 

956 

770 

1.133 

829 

702 

781 

667 

976 

2.1*39 

962 

1.973 
5.9''9 

6.203 

181 
100 
306 

1,017 
■♦.815 


Stc. 


757 

615 

T98 

1,288 

2,806 


l,2l»U 
2.778 
6,996 


138 

1,1*90 
U,i90 


Total 


6.992 

10.839 
19.257 


8,687 

10,317 
20,8)»1 
57.959 


1.695 
2,932 
2.7^ 
9,982 
38.701 
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CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


1943 
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GENERAL       FUND       OF       THE       TREASURY 
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Asset e  of  the  General  Fund  of  the  Treasury 

(In  mllllona   of  dollaro) 


Snd  of  fltcal 
year  or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

I9'»l 

19>»2 

19>*3 

19U2-July 

Augu«t 

September 

October 

HoTember 

December 

19U3-January 

February 

March 

April 

May 

June 

July 

Source:     Daily  Treaiury  Stateoenti 


3.033 
2, 016 
2.936 
2.709 
zM3 

3.087 
2.038 

2,812 

3.1*3 
10. 1^*9 

3.782 

3.695 

U,688 

5.313 

3.557 

11.032 

8.200 

5.895 
'♦.758 

13.112 
13.152 

10,11*9 
9.127 


Bullion,    coin, 
and  currency 


I.OU5 
l,0l4l» 

865 
1,863 

827 

1,19"* 
871* 
98U 
897 
911 

926 
907 
909 

931 

915 

863 

857 
872 
871 

883 
897 

911 
906 


Deposlta   in 

Federal 

Reeerre  Banks 


97 
118 

862 
lltl 
929 

1,022 
25I4 

1,02U 
603 

1.038 

553 

569 

1,021 

619 

1,516 

U65 
623 
6U3 

1.215 

651 

1.038 

979 


Special   deposits 

account  of   sales 

of  OoTerninent 

securitlss 


I.85U 
799 

1,150 
61»9 
611 

776 

8O5 

661 

1.679 

7,667 

2,011< 
1,880 
2,1*11 

3.373 
1.695 
8,166 

6.367 
3.892 
2,69U 

10,U85 

11.117 

7,667 

6,790 


other 
deposits 
and 
collections 


37 
55 
58 
55 
52 

95 
105 
1U3 
265 
533 

289 
338 

3'*7 

390 

i»35 
U87 

511 
509 
550 

529 
U87 

533 

U51 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Kid  of  fiscal 
year  or  month 


193'»- 
1935- 
1936. 
1937- 
1938- 

1939. 
I9l«. 
191*1  • 
191*2. 
191*3  • 


19l*2-July    

Aug-iiit.. .. 
September. 


October. . 
November. 
December. 


191*3- January.. 
February. 


March. 

April. 
May... 
June. . 


July. 


Total 
assets 


3.033 
2.016 

2,936 

2,709 
2.1*19 

3.087 
2,038 

2,812 

3.'"*3 
10,11*9 

3.782 

3.695 


5.313 

3.557 
11.032 

8,200 
5.895 
'*,758 

13,112 
13.152 
10,11*9 

9.127 


Total 
liabilities 


1*51 
175 

251* 
156 
203 

2l+8 
1>*7 
179 
1*52 

61*3 

U91* 
5U1 
386 

U16 
"♦75 
i+«9 

>*77 
503 
579 

1*95 
1*65 
61*3 

532 


Balance 

in  the 

General 

Fund 


2.582 
1,81*1 
2,682 
2,553 
2, 216 

2.838 
1.891 
2,633 
2,991 
9.507 

3,288 
3.l5t 

1*.302 

U.896 

3.082 

10.51*3 

7.721* 
5.392 
'*.179 

12.617 

12,687 

9.507 
8,595 


Analysis  of  balance  In  the  General   Fund  1/ 


Working 
balance 


1,771 
1.001 
2.069 
2.000 
1,622 

2. 160 
1,163 
1.885 
2,229 
8.7UI* 

2.525 

2,392 

3.5'*0 

U.13U 
2.320 
9.780 

6,961 

i*,630 
3,1*16 

11,851* 

11,921* 

8,71*1* 
7,832 


Seigniorage 
on  silver 


11*0 
316 
356 

1*1*6 

536 
585 
605 
619 
619 

619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Increment 
on  gold 


811 

700 
297 
198 
11*7 

ll*2 
IU3 
IU3 

11*3 
lUi* 

lUU 
11*1* 

11*1* 
11*1* 
lUU 

11*1* 
ll*U 
11*1* 

11*1* 
lUl* 
11*1* 

lUl* 


Source:   Dally  Treasury  Statements. 

1/  In  the  fiscal  years  1935  and  I936,  $91  millions  and  $551*  mil- 
lions, respeetlTely,  were  transferred  from  increment  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this  statement,  however,  charges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  Increment  on  gold 
In  the  years  during  which  the  retirements  were  actually 
made.   Inactive  gold  In  the  amount  of  $1,087  millions  for 
the  fiscal  year  1937  Is  considered  as  a  part  of  the  working 
balance. 


iiifii 


zk 


Analysis  of  Change   In  Balance  of  General   Fund  of  the  Treasury 

|ln  ■lllloDi  of  dollari  -  lat    IncrMi*  or  n*t  d*cr««t«   (-j 


Chuic*  durlDc  fltoal 
7«ar  or  aonth 


Total 

ehMog*  In 

Oantral 

fund 
balaoe* 


Vorklnf  balksc* 


Total 
working 
balano* 


Otaoral 

and 

■pooial 

account!  1/ 


Public 

dobt 

iccounti  2/ 


Tru»t 
accounts  ^ 


Mltcol- 

laaoou* 

funds  and 

aaoounta 


V 


Ch«ekla< 

accounts  of 

OoTsmatBt 

a<saalss, 

•to. 


Ssi^tors^ 


laersaaat 

•a 
gold  5/ 


IS}"*- 
1935- 
1936. 
1937. 
193«- 

1939- 
l9'*o. 
ig"*!- 

19'»2. 

19U3. 


19>»2-July 

August .... 
S«ptsab«r. 

Octobsr. . . 
■oTsabar . . 
Qacaabar. . 


19U3^anuar7.. 
Tabruarjr. 
March 


tftrll. 
May... 

Juna. . 


July. 


1.720 

-7UI 

gltO 

-128 

-338 

622 

-9U7 

7U2 

358 
6.515 

296 

-13U 

l.lUS 

59'* 
-1,81U 

-2.819 

-2.331 

-1.213 

8.U38 
70 

-3. 180 
-912 


908 

-769  6/ 
1,067  6/ 

-70 
-377 

537 

-997 

722 

3Ui» 

6.515 

296 

-13U 

1.1U8 

59U 

-l.glU 

7.»t6i 

-2.819 

-2.331 

-1.213 

8.U38 

70 

-3.180 

-912 


-2,896 

-3.209 
-»*.550 
-3.1'*9 
-1,38U 

-3.5^ 

-3.611 

-5.103 

-19.598 

-55.897 

-U,Ui3 
-It. 628 
-3,>toU 

-5.331 

-5.761 
-3.799 

-5.58U 
-5.16U 
-2.1U7 

-5.952 
-5.955 
-3.758 

-5.105 


Soorcai      Iklly  Troasury  Statsmsnts. 

•       Uss    than  $500,000. 

1/     This   is   the  net  bu^st  dsflclt.      bcludos  aaounts  for  public 
dsbt   rstlreoent  which  ara  chargeable  to   the    linking   fund, 
etc.,    under   special  proTlalons  of  lav. 

2/     This   represent!   the   Increase   In   the  gross  public  debt,    except 
as  noted.      (See   footnote  Jj.) 

y     Includes  Tederal   Old-Age  and  3urTlTors   Insurance  Trust   rund, 
Uneif>loyaeot   Trust   ^und,   Ballroad  Betlreoent  ilccount.   OoTem- 
■ent   Insurance  and  retlrenent   funds  and  other   trust   funds. 

U/      Cooprlses  Public   Works  Adnlnlstrstlon  roTolrlng  fund  and   spe- 
cial  depoelts   (nst).     Also  includes  Agrioultural   Marketing  JLd- 
■InlstratloB  coBBodlty  food  staap   transactions. 

5/      Includes  expenditures  for  retlreneot  of  national  bank  notes. 

6/      In  tha  fiscal  years  1935  and  I936.    $91  allllons  and  $55U  Bil- 
lions ware  transfarrad  froa   Increaant  on  gold   to  tha  working 


U.5IU 
1.739  1/ 
5. '•75  2/ 
2.7U62/ 
792  1/ 

3.280  2/ 

2,528 

5.99U 
23.U61 
6U,27U 

U,7lU 
U,5U9 
U.798 

6.U20 
3.212 

12,05l» 

2.899 

2.95'* 
l,'»«3 

1U.3U2 

6,o6U 

78U 

U,828 


2U 
614 

3'* 
19 
11 

29 
37 
37 
66 
92 

55 

197 

-227 

60 

27U 

-290 

2U 

222 

-260 

U9 

266 

-279 

92 


2 

16 
11 

39 

2Ul 

20 
10 

6 

27 

13 

27 

26 

11 
16 
51 

-9 


-73U 
637 
108 
3l>» 
20U 

768 

-217 
-3.625 
-2.19'* 

-78 

-262 
-25 

-583 

itU9 

-5W 

-186 

-370 
-300 

-17 

-356 

82 

-726 


lUO 

176 

UO 

90 
90 

U9 
20 
lU 


811 

-111  6/ 
-U03  6/ 

-99 

-51 


balance  for  retlreneot  of  national  bank  notes.     In  this  state- 
eent ,    bowerer.   charges  for  retlreaent   of  national  bank  note* 
are  reflected  directly  against    Inereaent  on  gold,    in  tha  years 
during  which  the   retlreoents  vers  actually  nade.      Inactive 
gold   In  the  anount   of   $1,087  aillloas  far   the  fiscal  year  1937 
is  considered  ae  a  part  of   the  working  balance  general  and 
special   accounts  for   the  purpoee  of  this  tabls. 
2/     bpendltures  for  the  retlreaent  of  national   bank  notes  froa 
increment   on  gold  for   the  fiscal   years  1935  to  1939   (••  showa 
below)   are  not  reflected  herein,   but  are  reflected  under  iB- 
ereaent   on  gold  as  follows:      1935  -  *91  allllons.    193^  -  »397 
Billions.    1937  -   $99  millions,   1938  -  $51  Billions,   and  1939  - 
$5  Billions,    total  -   $61*5  Billions.     The  increases   Ic  tha  pub- 
lic  dsbt    shown  in  tha  table  Means  of  Tlnancing  Cash  lequtra- 
Bsnts  for   the  aboTs  fiscal  years  will  not  acrae  for  tha  raaaoa 
■tated  aboTe. 


PUBLIC       DEBT       OUTSTANDING 


25- 
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statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 

(Ib  ■llliona  of  dollare) 


£&d  of  flical  year 


1931* 


1935 


1936 


1937 


1938 


1939 


I9U0 


19>*1 


191*3 


191*3 


Ind  of  Doath 


I9U3 


Hay 


June 


July 


Securltlot  l»g\ied  by  th«  Dnlted  Statei 


Intereat-bearinc  debt: 
Public  laiuet: 
K&rlcetable  Itsues 

Treaeury  bllli 

Certificates  of  Indebtadnees. 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Total  Barketable  issues 


HoB-Barlcetable  issues 

U.    S.    sBvincs  bonds 

Treasury  notes  -  tax  and  sarln^a 

series 

Adjusted  serrlce  bonds 

Depositary  bonds 

Total  non-narketable  Issaes 


Total  public  issues. 


Special  issues: 

Adjusted  Serrlce  Certificate  hmi 

Tederal   I>eposlt   Insurance  Corporation, 
federal  Old-A^e  and  SurrlTors  Insxir- 

ance  Trust  IPond 

Tederal   Savings  and  Loan  Insurance 

Corporation 

Ooverninent  Life   Insurance  IWd 

OoTemiient  Heti  rement  funds 

Hatlonal  Serrlce  Life   Insurance  I^d. . 

Postal  Savings  Systen 

Canal  Zone,   Postal  SaTlngs  System 

Railroad  Betirement  Account 

Uneoploynent  Trust  Pond 

Total  special  i saues 


Total  interest-bearinc  debt 

Matured  debt  on  which  interest  has  ceased. . 

Debt  bearing  no  interest: 

United  States   saTlngs  atanps 

United  States  notes  (less  gold  ressrre).. 
Deposits  for  retirement  of  national  bank 

and  Federal  Beaerre  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt  ontstandlag 


Securities  goaranteed  by  the  United  States  1/ 

Interest-bearing  debt: 
Public  issues: 
Marketable  issues 

Commodity  Credit  Corporation 

federal  Pam  Mortgage  Corporation. . . . 

federal  Housing  Administration 

federal   Public  Housing  Authority 

Home  Ovners'    Loan  Corporation 

fieoonstructlon  finance  Corporation... 

Total  markstable   issues 

Hon-marke table  issues 

Commodity  Credit  Corporation  2/ 


Total  interest-bearing  debt 

Matured  debt  on  which  Interest  has  ceased. 

Total   securities  outstanding  guaranteed 
by  the  United  States 


Total  public  debt  and  guaranteed 


Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest. 

Total  outstanding 


.1*01* 
,517 
,653 
,333 

,177 


2.053 

10.023 
12,6gl* 

2,190 


2.35^ 

11.381 

I7,i6g 

200 


2.303 

10.617 
19.936 

19« 


1,1^ 
9.i'*7 

21,81*6 
197 


I.3O8 

7.21*3 

25,218 

196 


1.302 

6.383 

26,555 

196 


1,603 

5.698 

30,215 

196 


2,508 
3.096 
6,689 

38,085 

196 


11,861* 

16,561 

9.168 

57.520 

196 


10,853 

16,561 

9.797 

57.975 

196 


11,861* 

16,561 

9,168 

57.520 

196 


12,1»60 

16,561 

11.875 

57.520 

196 


26,081* 


26,950 


31,102 


33.051* 


32.31*1* 


33.965 


3'».'^36 


37.713 


50.573 


95.310 


95.382 


95,310 


98.613 


62 


316 
91*5 


800 


389 


1,238 
319 


1,868 
283 


2.905 

261 


i*,3ii» 

2l*l 


10.188 

3.015 
229 

79 


21,256 

222 
226 


20,507 

8.163 
223 
202 


21.256 

7.U95 
222 

226 


22,030 

7.678 
221 
2l*0 


62 


1,261 


1,188 


1,556 


2.151 


3.166 


'*.555 


13.510 


29,200 


29.095 


29,200 


30,169 


26.O8I* 


27,012 


32,363 


3l*,2l*2 


33.900 


36,116 


37.602 


1*2.267 


61*,  083 


I2i*,509 


21*3 
35 


156 

100 


253 

125 


127 
100 


280 
100 

19 


38 
95 

267 


500 
316 

30 


312 


26 
85 

662 


523 
396 

»*5 

66 
872 


396 


633 


626 


1.558 


2.676 


26,1*80 


27,61*5 


32,989 


5^ 


231 


191 

322 

5 


518 


27.053 


312 


13'* 
235 


681 


681 


681 


27,161 
573 


27.73'* 


191 

629 
5 


825 


28,701 


1,226 

2.61*7 
250 


U,123 


1*,123 


U,123 


31.768 
1,056 


32,821* 


169 


191 

1*21* 

5 


620 


33.779 


1,1*22 

3,0i*i* 
252 


1*,718 


U,718 


l*,718 


37.707 
790 


38.1*97 


35.800 


36.576 


119 


11*1 


191 

310 
5 


506 


36,1*25 


1,1*22 


2.987 
255 


l*,665 


i*,665 


U.665 


1*0,1*65 
625 


1*1,089 


191 

252 

5 


1*1*7 


37.165 


206 
1,1*10 

1 

2.937 
299 


'*.853 


"♦.853 


1*1,1*28 
5^ 


1*2,018 


20 
101 

1,177 


537 
'*73 


67 
1.267 


11 
56 

1.738 


52i* 
559 

97 

79 
1.710 


3.770 


'*.775 


39,886 


ll*2 


191 

215 

5 


1*11 


1*0,1*1*0 


206 
1.379 

11^ 

2,928 
820 


5.'*50 


5.'*50 


5.'*5l 


"♦5.336 
55"* 


1*5,890 


'»2.376 


205 


191 

190 
6 


386 


1*2,968 


1*07 
1.269 

8 
llU 

2,603 
1,096 


5,1*98 


5  ■'♦98 


31 


5.529 


1*7.87'* 
622 


1*8,1*96 


19 
90 

2,381 

5 

656 
3 

88 

7"^ 
2.273 


6,120 


1*8,387 


205 


191 

^1 


369 


1*8,961 


696 

1,269 
226 

2,U09 

i.THi 


6,360 


6,360 


6.370 


5'♦.7'^7 
585 


55.332 


18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3,  111* 


18 
103 

i*,oi*i* 

106 
538 
1.076 
352 
197 

2 

178 
'♦.257 


7.885 


10,871 


71.968 


1??.?80 


98 


191 
^1 


356 


72,1*22 


136,696 


701 

930 

21 

Hi* 

1.563 

1,219 


i*,5i*9 


'♦.5'*9 


20 


'*.568 


76, "17 
671* 


76,991 


ll*l 


213 
191 

766 
6 


1.175 


1*12 
930 

^? 

114 

1.533 
1.011 


i*,023 


68 


U,092 


1*,100 


139. '♦72 
1,32'^ 


11*0,796 


12l*,l*77 


t2'*.509 


128,782 


18 
103 

3.687 

30 

513 

1,021* 
310 

11*7 

2 

189 

'♦.175 


10,198 


13'^.675 


135.380 


67 


225 
191 


1.171 


135.913 


136,696 


1*12 
930 

dl 

1.533 

996 


1*,008 


?>♦ 


1*,082 


'*.091 


138 


8,757 
l,2'*7 


11*0,003 


18 
103 

u,oi*i* 

106 
538 
1,076 
352 
197 

2 

178 
•♦.257 


10,871 


11*0,238 


lUl 


213 
191 

766 
6 


1.175 


ii*i ,  52>» 


1*,100 


139. '♦72 

1.321* 


l'*0,796 


18 
162 

i*,03i 

107 

1,271 

1*05 

292 

2 

332 

'♦.295 


11,1*56 


113 


207 
191 

'1 


1.173 


1*12 
930 

^? 

111* 

1.533 

1,011 

1*12 

930 

22 

111* 

1,533 
700 

1*,023 

3.711 

68 

71 

'♦.092 

3.782 

3.791 


ll*l*,020 
1,296 


11*5,316 


Source:      Dally  Treasury  Statements. 
•       Uss  than  $500,000. 
1/     Izcludes  guaranteed  securities  which  were  sold  directly  to   the 


2/ 


Treaaury.   Consists  only  of  teonrltles  guaranteed  by  the  United 
States  as  to  both  principal  and  Interest. 
Demand  obligations. 
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Composition  of  the  Interest-Bearing  Public  Debt 


of  flcoal  7«*T 
•r  Bontli 


1935. 
1936. 
1937. 

L9}«- 

1939- 
L9ltO. 
I9i»i. 
L9'w. 
It9'*3- 


l9U2-J\ily 

Ivgatt.... 
Saptemter. 

Octobar. . . 
loTanbar.. 
Deeaabar.. 

l9U3-Juuar7... 
Tabraai7.. 
March 


i^rll. 
May... 
Juaa.. 

July.. 


Intarest-baarlsg  public  debt  outstanding  1/ 
(In  mllllona  of  dollars) 


Total 


sfi.Uao 
27.6U5 
32.989 
35.800 
36.576 

39.886 

te.376 
Ug.387 
71.968 

135.380 

76.69>» 
81.2ltl* 
85,81*7 
92.265 

107,308 

110, 02U 
112,851 
llU,2g7 

128,6^3 

13'*.  675 

135.380 

11(0,238 


Bonds 


16,510 

li*,936 

18.628 
21.322 
23.599 

27,566 

29.917 
31*,  966 
li«.776 
79. 1*21 

51.765 
5^,680 
54,1*13 

57,285 
57.991 
6U,868 

66,076 
66,905 
67.71*5 

75.070 
79.102 
79.  to 
80,208 


6.653 

10,023 

U.381 

10.617 

9.1U7 

7.21*3 
6.383 
5,698 
9.703 
16,663 

10,01*6 

10,1*28 
12,095 

15.059 

15.798 

16,21*7 
16, 612 

16,988 
16,11*3 

17.580 
17.960 
16,663 

19.553 


Bills  and 
certificatss 

of 
Indabtednoss 


2,921 
2.053 
2.35'* 
2.P3 
1,151* 

1,308 
1,302 
1,603 

5.6oi* 

28,U25 

6,759 
8.873 

10,829 

11,336 

12.882 
17.161 

18,163 

19.393 
20,396 

26,198 

27,1*11* 
28,1*25 

29,021 


Special 
issues 


396 

Pi 
626 

558 
676 


3.770 
'*.775 

6,120 
7.885 

10,871 

8.125 

8,262 

8.509 

8,585 
8.787 

9.032 

9.172 

9.565 

10,001* 

9,795 
10.198 

10,871 

11,1*56 


Percent  of  interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100. 
100. 
100. 

100. 
100. 


100.0 

100.0 
100.0 
100.0 

100.0 


62.U 

5i*.o 

56.5 
59.6 

61*.  5 

69.1 

70.6 

72.3 

67.8 
58.7 


67.5 

66.1 

63.1* 

62.1 

60.8 
60.5 

60 

59 
59 


57.2 


Hotss 


25.1 
36.3 

3'*.  5 
29.7 
25.0 

18.2 
15.1 
11.8 
13.U 
12.3 

13-1 
12.8 
11*.  1 

16.3 
16.5 
15.1 

15.1 
15.1 
lU.i 

13.7 
13.3 

12.3 

13-9 


Sills  and 
certificates 

of 
indebtedness 


11.0 
7.U 
7.1 
6.U 

3-2 

3-3 
3-1 
3-3 
7.8 

21.0 

8.8 
10.9 
12.6 

12.3 
13.5 
16.0 

16.5 
17.2 
17.8 

20.1* 
20.1* 
21.0 

20.7 


Source:     Daily  Treasury  Statenents. 

1/     Does  not  inclxida  securities  issued  by  federal  agencies  and  guarante.'l 
by  the  United  State*. 


Public  Debt  Receipts  and  Expenditures 

(In  millions  of  dollars) 


fiscal  year 
or  Boath 


193'*- 
1935- 
1936. 
1937. 
1938- 

1939. 
L9110. 
19U1. 
191*2. 
191*3  • 


1 91*2- July 

ingust . . . . 
September. 

October... 
lOTembar. . 
December.. 

I9l*3-January... 
lebruaiy.. 
March 


April. 
May... 

June.. 

July.. 


Receipts 


Total 


13.583.0 

13.125.5 

11*, 120. 8 

9.589.'* 

9.620.8 

13,083.6 
13,165.6 
17,81*6.7 
37,161*.  3 
122,631.9 

5.277.0 
5.578.3 

8,168.1* 

7.929.'* 

6.729.9 

15.61*3,1 

5.078.1 

6,982.6 

20,501.6 

17.620.0 
10,61*3.3 

12,1*80.3 

8,702.2 


Public  issues 


Cash 
1/ 


9,160.9 
5.715.9 
8,958.0 

6,198.6 
1*. 775-8 

7, "+75.1 

7.19'*.'* 

10,1*62.1 

30.387.9 

9U,96o.6 

5,008.1* 
5,38i*.6 
6,901.7 

7.806.9 

5,616.5 

15,110.8 

U, 581.1* 
6,566.5 
5.321.8 

17.526.5 
8,g5U.9 

6,280.6 

8.097.8 


Certificates  of 
indebtedness, 
special  series 


303.0 
17,911.0 


928.0 

890.0 
259.0 

317.0 
ll*.  712.0 

8O5.O 


Adjusted 
sarrice 
bonds 


,668.8 

11*0.6 

12.8 

6.6 
8.1* 
2.2 
1.3 
.7 

.1 
.1 
.1 

.1 
.1 


otaan^es 


1*.158.5 
6.963.7 
2,978.2 
1.751.'* 
2,673.8 

3.03'*-9 

2,812.0 

3,11*1.6 

596.0 

1, 1*1*1 .8 


1*8.6 
19.7 


1.373.5 


Special 
issues 


263.7 

1*1*5.9 

515-9 

1,1*98.9 

2,158.5 

2.567.1 
3,150.8 

1*, 21(0.8 
5.876.2 
8,317.8 

268.5 

193-7 

290.0 

102.7 
223.3 

273.2 

179.7 

1*16.0 
1*67.7 

93.5 

1*11*.  9 

5. 391*.  7 

6oi*.3 


Szpenditures 


Total 


9.068.5 

ll.'*77.7 
9,01*3.2 
6,91*3-3 

8,880.7 

9,808.8 
10,637.6 
11.852.8 
13.703.3 
58.358.2 

563.2 
1.029.3 
3.370.0 

1,509.0 
3.517.9 

3.589.0 
2,178.7 

1*, 028.2 
19,018.6 

3,277.7 

I*,579.7 

11,696.8 

3.873-8 


Public  issues 


Cash 
1/ 


'*.719.5 
4.305.1 
5,5'*2.o 
1*, 625.0 
5,166.0 

5.301.0 
5.679.8 
5,815.6 
8,693.1 
33.673.6 

53U.6 

973-2 
2,350.6 

1.1*62.2 

3,028.8 

2.879.3 

2,024.8 
3.8O3.I 
4,277.1 

2.975.5 
3.I94.7 
6,169.7 

3. 85'*.  7 


Certificates  of 

Indebtedness, 

special  series 


303.0 
17.911.0 


928.0 

468.0 
681.0 

115.0 

202.0 

14,712.0 


8O5.O 


Bi- 

changes 


4,158.5 
6,963.7 
2,978.2 
1.751.'* 
2.673.8 

3.03'*-9 

2.812.0 

3, 141.6 

596.0 

1,41*1.8 


48.6 
19.7 


1.373.5 


Special 
Issues 


190.6 
208.8 
523.0 
567.0 
,1,040.8 

1,472.9 
2. 145. 8 
2.895.6 
4,111.3 

5.331.8 

28.7 
56.1 


27.2 
21.2 
28.7 

38.9 
23.0 
29.5 
302.2 
11.5 
4,722.1 

19-1 


Special 
issues 


1.5 
2.3 
1.9 
'*.3 
7.3 

9.5 
11.3 

12.6 

11.0 

8.0 

10.6 

10.2 

9.9 
9.3 

9.2 

8.4 

8.3 
8.5 
8.8 

7.6 

7.6 

8.0 
8.2 


bcess 

of 

receipts 


4,514.5 
1,647.8 
5.077.7 
2.646.1 
740.1 

3,27'*.8 

2,528.0 

5.993-9 

23,461.0 

64,273.6 


4,713. 
4.5'*9. 
4,798. 

6,420, 

3,211, 

12,054. 


2,899.1* 
2,954.4 
1.483.0 

14,342.3 

6,063.6 

783.5 

4,828.4 


III 


Bourcsi 


Iklly  Treasury  Statements. 
Less  than  $50,000. 


1/  Ixcludes  certificates  of  indebtedness,  special  series. 
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CkMnputed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 

(In  millions  of  dollars) 


Ind  of  fiscal 
7«ar  or  aonth 


193"*. 
1935. 
1936. 
1937. 
1938. 

1939- 
19'W. 
19U1. 
13^. 
19U3. 


igUa-juiy 

iu«ust. . . . 
Septsabar. 

October. .  . 
■oT*ab«r. . 
Dseeober. . 

19U}^a]>aar7. .. 
hbruBiy.  ■ 
March 


iprll. 
>tajr... 

Job*.. 


Jolj. 


Total   issued  and  guaranteed  bj 
the  United  States 


Interest- bearing 
debt  out- 
standing 


27,161 
31.768 
37.707 
Uo.i*65 
Ul.Uss 

Its.  336 

U7,g7U 

5'*.7'*7 

76.517 

139. 1*72 

gl.aUg 
85,811 
90.399 

96,509 

99. 702 

111,591 

11U,301 
117,126 
118. 637 

133,006 
138,757 
139. '*72 

1U1»,020 


Cooputed 

Cooputed 
rate  of 

Interest 
charge 

Interest 
(Percent) 

861 

3.169 

863 

2.716 

970 

2.573 

1,01*7 

2.588 

1.068 

2.579 

i.iUg 

2.53'* 

1.203 

2.51U 

1.335 

2.U38 

1.729 

2.260 

2.759 

1.978 

1,809 

2.227 

1,880 

2.191 

1.938 

2.1U3 

2.0^5 

2.119 

2,092 

2.098 

2,291 

2.053 

2.336 

2.o¥* 

2.383 

2-035 

2,Ui6 

2.037 

2.651 

1-993 

2.763 

1-992 

2.759 

1-978 

2.8M0 

1.972 

Total  Issued  by 
the  United  States  1/ 


Interest-bearing 
debt  out- 
standing 


26.U8O 
27.6U5 
32.989 
35,800 
36.576 

39.886 
U2,376 
Us. 387 
71,968 
135,380 

76,69U 
81,2U1| 
85,81*7 

92,265 

95,'*58 

107,308 

110,021* 
112,851 
111*,  287 

128,61*3 
13'*,  675 

135.380 

11*0,238 


Computed 
annual 

Interest 
charge 


8l*2 
751 
81*5 
92l* 

91*7 

1,037 
1,095 

1,218 

1,61*1* 

2,679 

1,725 
1,796 
1,853 

I.96I* 
2.010 
2.210 

2,251* 
2,302 
2,33'* 

2,569 
2,683 

2,679 

2,763 


Computed 
rate  of 
interest 
(Percent) 


3. 181 
2.715 
2.562 
2.582 
2.589 

2.600 
2-583 
2.518 
2.285 

1-979 

2.2U9 
2.210 

2-159 

2.129 
2.106 

2.059 

2.01*9 
2.0l*0 
2.01*2 

1.997 
1.992 

1-979 
1.971 


Total  guaranteed  bjr 
the  United  Statoe  2/ 


Interest-bearing 
debt  out- 
standing 


681 

'*,123 

U,718 
U.665 
i*,853 

5. 1*50 
5,'*98 
6,360 
U,5U9 
l*,092 

l*,55l 
U.567 
i»,552 

U.2U3 
U.aUl* 
U.283 

U.277 
It,  275 
i*,350 

'*.363 

1*,082 
1*,092 

3.782 


77 


Cooputed 
annual 

Cooputed 
rate  of 

interest 
charge 

Interest 
(Percent) 

18 

2.710 

112 

2.720 

125 

2.690 

123 

2.633 

121 

2.1*98 

112 

2.092 

109 

1.978 

117 

1.831* 

85 

1.861 

81 

1.968 

8U 

1.8U8 

8U 

1.8ta3 

81* 

1.8U8 

81 

I.9I8 

81 

I.9I8 

82 

1.905 

82 

1.907 

82 

1.90s 

82 

1.893 

82 

1.890 

80 

1.970 

81 

1.968 

2.035 


Source!     Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at 
face  amount,  but   for  purposes  of  calculating  the  computed 
annual   Interest  charge  and  the  cooputed  rate  of  Interest,   the 
discount  ralue  Is  used,      Tor  the  purposes  of  computing  the  annual 
Interest  charge  and  rate  of  Interest   on  United  States  savings 


bonds.  Series  Ai-t  are  considered  to  yield  2.90  percent  par 
annum  and  Series  P  Is  considered  to  yield  2.93  percent. 
2/     Kzcliides  securities  guaranteed  by  the  United  States  which  vara 
sold  directly  to  the  Treasury.     Consists  only  of  seourltlaa 
guaranteed  by  the  United  States  as  to  both  principal  and  In- 
terest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  J^ 
As  of  July  31,  1943 

(In  million*  of  dollaft) 


Yaar 
and 

■oath 


ig"*}- 


^■ag.  ■  ■ 
S«pt. . 
Oct.. . 
Hot. . . 
See... 
Dec... 


igUU-Feb. . . 
Teb... 
»Ur... 
Mar... 
Apr... 
Apr... 
Apr.., 
May... 
May... 
M^r.. 
Juna. 
Sept. 
Sept. 
Dec. 


19l*5-Jan. . 
Jan. . 
Feb.. 
Mar.. 
Mar.. 
June. 
Sept. 
Uc. 
Dec. 


19U6-Jan.. 
Mar.. 
Mar.. 
Apr.. 
June. 
June. 
Dec. 


igUy-Jan.. 
June. 
Sept. 
Sept. 
Oct.. 
Dec. 


igUg-Mar.. 
Mar.. 
June. 

June. 
Sept. 
Dec. 


19>»9-May.. 
June . 
June. 
Sept. 
Dec. 
Dec. 
Dec. 


1950-Mar.. 
Mar.. 
Sept. 
Sept. 
Dec. 


Deeerlptlon  of  lecurlty  g/ 


Treasury  Mile 

T/Si      Ctf .    of  Indebt.  B 

1^  Treasury  note  C 

'i-l/kii  Treaeury  bond 

T/S%      Ctf.   of  Indebt.  D 

7/g^      Ctf.    of  Indebt.  I 

l-l/8?t  Treaeury  note  B 

Total 


8/I/U3.... 

9/15A3---- 

lo/iS/"*}-^?- 

11/1/1*3  ■... 

12/1/U3.... 

12/1.5M---- 


1-3/851  JTHA  note  B  . 

T/gjt      Ctf.   of  Indebt.  A  . 

1^  Treaeury  note  B  ■ 

3.l/U3t  FIWC  bond 

7/811       Ctf.   of  indebt.  B  ■ 

1^  SIC  note  *  • 

3-l/UJl  Treaeury  bond 

7/8^       Ctf.   of  Indebt.  C  • 

3)1  HOLC  bond  A  • 

3^  rrMC  bond 

3/U56      Treasury  note  A 

i;t  Treasury  note  C 

3/U?l      Treasury  note  D 
k%          Treasury  bond 

Total 

li 
It 


Z/I/Uk.... 
2/1/UU.... 

J/ISM-... 

3/15/UU-6U. 

k/l/Uk.... 

U/15/UU.... 

U/15/UU-U6. 

5/1/UU.... 

5/1/^-52. 
5715/UU49. 
6/15/W*. . . . 
9/I5M.... 
9/15/Ul*.... 
12/15/UU-5U. 


BI^  note 

RTC  note 
1-1/83'  CCC  note 
3/U56  Treasury  note 
I-I/U5S  Treasury  note 
1-1/2^  HOLC  bond 
2-3/U!t  Treasury  bond 
Z-llZji  Treasury  bond 
3/l*5t       Treasury  note 

Total 


X-A 

X-B 
0 
A 
C 
M 


B  - 


i/iAs.... 

2/15/1*5  •... 

3/i5/'*5..-- 

3/15/U5.... 
6/1/1*5-1*7. 

9/l5/'*5-'*7. 
12/15/U5.... 
12/15/1*5.... 


3l(  Conversion  bond 

Ijt  Treasury  note       A 

3-3/Ujt  Treasury  bond 
3-1/U^  Treasury  bond 
3Jt  Treasury  bond 

3-1/816  Treasury  bond 
1-1/2?'  Treasury  note       B 

Total 


1/1/1*6.... 
3/15/U6.... 
3/15/1*6-56. 
1,/15/UU-U6. 
6/15/U6-U8. 
6/15/1*6-1*9. 
12/15/1*6.... 


3^  Coaversion  bond 

1-1/25^  HOLC  bond  M 

?_3/U^  Treasury  bond 
l-l/2?t  Treasury  note       A 
U-l/Uji  Treasury  bond 
2)1  Treasury  bond 

Total. 


I/I/U7.... 

6/1/U5-U7. 

9/15/1*5-1*7. 

9/15/1*7. ... 

10/15/1*7-52. 

12/15/U7.... 


Zii  Treasury  bond 

2^/l|jt  Treasury  bond 
356  Treasury  bond 

I.3/U5I  Treasury  bond 
2-1/25"  Treasury  bond 
2H  Treasury  bond 


3/15/1*8-50. 
3/15A8-51. 

6/i5/it6-i;8. 

6/15/1*8.... 
9/I5/U8.... 
12/15/1*8-50. 


Total 

35I  Five  bond 

3-1/851  Treasury  bond 
21^  Treasury  bond 

2^  Treasury  bond 

3-1/851  Treasury  bond 
Z-l/zi  Treasury  bond 
2%  Treasury  bond 

Total 


5/15/UU-^. 

6/l5/U6-l*9. 

6/15/1*9-51. 

9/15A9-51. 
l2/l5/i*9-52. 
12/ 15/1*9- 53- 
12/15/1*9-51. 


251  Treasury  bond 

25I  Treasury  bond 

?-l/25'  Treasury  bond 
Sii  Treasury  bond 

25(  Treasury  bond 

Total 


-  3/i5/'*8-50. 

-  3/15/50-52. 

-  9/15/50-52- 

-  9/15/50-52. 

-  I2/15/U8-5O. 


Detailed  annual  maturities 


n  zed- 
maturity 
issues 


12,1*60 

1.609 

279 

l.Uoi 

2,035 

3,800 
1*21 


22,005 

llU 

2,211 

515 

"51251' 
571 


1.655 


1*16 
283 
635 


Callable  issues 
classified  by  year  of: 


flrat 

c»ll 


95 


11,651 

120 

9 

1*12 

718 

1,606 


5U1 
531 


1,519 


779 
835 


1.037 


i*,26U 


3.936 

16 

503 


3.261 


3.780 
13 


755 
l,2li* 


1.969 


1*89 


1,036 
819 


2,31*1* 


2.707 

"'701' 


3,1*21 


3.062 

1*51 


3.513 


759 


759 
1,115 

1.223 


571 


2.910 


l.OlU 

1,292 

U91 

1.786 

2,098 


6,682 


1.963 

1,186 
i*.939 


8.088 


rinal 
maturity 


Total  «"""«'!   maturltiai 


Fixed-maturity 

Issues  plus 

callable  Issues 

classified  by  year 

of  first  call 


22,005 


rizad-oatarlty 
Issues  plus 

callable  Issues 
.5?.i»Blfled  by  year 
of  final  maturity 


22,005 


15.915 


1.519 


1.519 

"'755' 
1.211* 


1.969 


5.906 


11.651 


3.936 


1.036 


1,036 

835 

819 


1.65I* 
1.115 


571 


1,687 


6.121* 


U.18O 


6,U23 


5.299 


5.391 


U,5>*9 


6,682 


8,088 


I.65I* 


i.6«7 


(Continued  on  following  page) 


'>4. 
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Maturity  Schedule  of  Interest-Bearing  Piibllc  Marketable  Seeurltlea 
Issued  or  Guaranteed  by  the  United  States  1/ 
As  of  July  31,  1043  -  (Oontlnued) 


(Im  BlllUa*  of  dsllari) 


■oatk 


Saaorlptlsa  of  ■•oorlty  £/ 


S*t«ll«d  aBanal  akUurltlaa 


riz«d- 

■aturlty 
!■■««■ 


Callabl*  liraai 
elMtlflad  >7  j*ax  pt: 


flrat 

call 


naal 
latorltr 


Total  aaanal  aatarittoo 


nzad-aatarlt7 

liooM  plaa 

eallablo  Itooao 

elatolftad  by  yoar 

of  flrot  oaU 


flzod-aatarltj 

l*na*  plna 

Cfillablo  Itiru* 

elaocifloi  b7  jroar 

of  f Ijul  Mtvltr 


J«aa. . 
Jua*.. 
I«pt.. 

Doe... 

0ms... 
Boe... 


Uja-Har... 
timx... 
Nay... 
tim*.. 

Sopt.. 

Oct... 
Dae... 


Doe.. 
Doe.. 


195>»-Ilar... 

JSM.. 

Ok... 


X955-**.... 
Jtaa... 
Jaaa... 
Sopt... 

Doe.... 


195<-H«».. 
Mar.. 
Jtna. 
Sept. 


1957 

1958-»«ar... 
Jtmo.. 


1999-8n>t.. 

1960-Mar... 
Dae... 

1961-Jaao.. 
X962-Jaa«.. 

1963-<»»».. 

Doe... 


196>»-Mar.. 


196$- Doe.... 

1966 

l967W«u... 
Sopt... 


19£«-Doo... 
196Wna.. 

WTO 

1971 

1972-8apt.. 


2-3/l>)(  Troanrr  bead 
2^  Troanii7  boad 

S-J/^f  Troaourj  bead 
2)(  TraaoniT  bead 

J)(  Troararj  boad 

2-l/k%  Troaoazy  bead 
2)(  Traaonrj  boad 

2Jt  froaoary  bead 

Total 


-  3/l5/'«-51. 

-  6/l5/i»9-51. 

-  6/15/51-5'*. 

-  9/15/1*9-51  • 

-  9/15/51-55. 

-  12/15/51-53- 

-  12/15/51-55- 

-  12/15/U9-51. 


2-l/2)(  Troarary  bead 
sit  Troa«ar7  boad 

yi  BOU  boad 

2-1/^  Troarar7  bond 
2-l/2it  Troaoarr  boad 
2)(  TroattUT  bead 

h-l/ki  Treaoury  boad 
3-l/S!(  Iroaoory  boad 

Total 


-  5/1/SI52." 

-  6/15/52-55. 

-  9/15/50-52. 

-  9/15/50-52. 

-  lo/i5/»»7-52. 

-  l2/i5/>)9-52. 


2)(  Troaiuiy  boad 
2-1/2^  Troaoarjr  boad 
2-l/lt)l  Troaiurjr  boad 

Total 


-  6/15/53-55. 

-  l2/i5/'t9-53. 

-  12/15/51-53. 


2-1/2^  Troaaary  bead 
2-3/'*^  Iroaoiirjr  boad 
2-1/k^  Troaoury  boad 
!*)(    Troanry  boad 

Total 


-  3/15/52-5H. 

-  e/is/si-s'*. 

-  6/i5/5't-56. 

-  12/l5/W*-5i». 


Z-llt$  Troaaary  boad 
2-l/>»)(  Troanry  boad 
2^  Troaoary  boad 

"if  Troaooiy  boad 

2)(  Traaraiy  boad 

Total 


-  3/15/55-*). 

-  6/15/52-55. 

-  6/15/53-55. 

-  9/15/51-55. 

-  12/15/51-55. 


3-3/l*](  Troaoary  boad 
2-1/ 2J(  Troaoazy  boad 
2-l/H)(  Troaoary  boad 
S-'ifkii  Troaoary  bond 

Total 


-  3/l5/>»6-56. 

-  3/15/56-58. 

-  6/i5/5ii-56. 

-  9/15/5&-59. 


2-1/2^  Troaoary  boad 
2-3/l»)(  Troaoxiry  boad 


Total 

2-3/l»^  Troaoary  boad 
2-7/8%  Troaoary  boad 


3/15/56-5*. 
6/l5/5«-63. 


9/15/56-59 

3/15/; 
-  12/15/ 


-  "■'"&,: 


Z-j/ki  Traaoary  bead 

Total 

jf,        Paaaw  Caaal  boad  -   6/I/6I 

2-1/2^  Traaoaiy  boad    -  6/I5/62-67. 
2-3/M(  Traaoary  boad    -  6/15/5<-63. 


2-i/2J(  Traaoary  bead 
Total. 


-  12/15/63-68. 


y-i/ki  mc  boad 

2-1/2)1  Traaoaiy  bead 

Total 

2-3/l»)l  TrMaaiy  boad 


-  3/l5/>A-e». 

-  6/15/6IU69. 


12/15/60-65. 


2-1/2^  Traaoaiy  bead 
2-l/2)(  Troaoary  boad 

Total 

2-1/2^  Traaoaiy  boal 

S-lfSt  Traaoary  bead 


-  6/15/62-67. 

-  9/15/67-72. 


12/15/63-68. 
6/i5/6l».<9. 


2-1/2^  Traaoary  boad 


9/15/67-72. 


1.627 


755 

1,118 

510 


1.223 
l.OlU 

'ii292 


>».011 
1.02>» 


1.501 


2.098 
5,628 

'i.963' 
779 


1,186 

'•.939 
799 
1*91 


2.52** 
725 


10.117 


725 


681 


681 
2.611 


2.611 
l.>i'i9 


982 


2.1»3X 


919 


91? 


IM.5 


l.'««5 


2,118 


2.S3I 


2,831 


3.762 


3.762 


2. 716 


2.716 


■•veoi     telly  Traaoaiy  Statoaoat,  aad  roporto  to  the  Traaoary. 

1/    liDladoo  pootal  oaTtaco  boado  aad  Fodoral  HoaolM  idatalotr*- 
tloa  doboatvroo. 

2/  It  olwald  bo  aotad  that  eallaklo  looaao  appoor  tvleo  U  tklt 
••Iwa.  oaeo  U  tho  yoar  of  ftrot  eall  aad  acata  la  tho  yoar 
of  flaol  aatarity.     Oallafelo  loooao  vlth  raopoot  U  ahieh  a 


1,786 

1,118 


2,90k 

1,02'» 
1.627 


1.037 


3.687 


1.501 
725 
755 
510 


'W9 

""to' 


1.170 


l.)Di9 


l.>A9 
982 

2,611 


2.6U 


919 


919 

95 


95 

l.>tf5 


2,118 


2,118 
2.831 
3.762 


2,716 


>»,011 


2, 52'* 


725 


681 


2,6il 


2,)(31 


919 


1M5 

50 

2.118 


2,831 


3.762 


2.716 


5,628 


10.117 


2.90l» 


3.687 


3.'»91 


1.170 


1.>|>I9 
982 

2,6U 
50 


919 


95 
l.'UQ 


2.US 
2,831 
3.76B 


2,716 


dofialto  aotleo  of  eall  hao  booa  aado,  hovarar,  aro  llotod  aa 
flzad  aatnrltloo.     Tha  abbrorlatloao  rofor  to  tke  foUevlas 
eoipeiatloaoi     Hoao  Owaoro'   Looa  Ooiporatioa,  Baooaotraotlaa 
rtaaaoo  Ooiporatioa,   Oeaaadlty  Credit   Ooiporatioa,  fodaral  Vaia 
NortcMto  Ooiporatioa,  aad  Fodoral  Poblio  loaol^  ikathorlty. 
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Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

Since  January  1,   1940 


{ 

n  n 

llllons 

of  dollars) 

Description  of  new  Treasury  security  2/ 

Amount  issued 

Description  of  security  refunded 

D>t*  of  J, 

Bte  of 

Coupon 

Term 

Tor 

cash 

Public 
cash 

Coupon 

Call  and 

Date  of 

"-      f 

DOUXLCV- 

■ent 

Inanc- 
ln« 

Date 
of   issue 

rate 
(percent) 

Call  and 

maturity 

dates 

To  call         To  BBturlty 

Total 

Pub- 
lic 

GoTern- 

ment 

iccounte 

i/ 

Tor 
ex- 
change 

sub 
scrlp- 
tions 

tendered 

Class  of 
security 

rate 
(per- 

cer.t  y 

maturity 
dates 

original 
Issue 

Motes 

Bonds 

Yrs. 

Mos. 

frs. 

Hos. 

Offerings   in  13^ 

3/7 

3/15 

3/i5/'w 

3/1* 

- 

3/15/1*5 

- 

- 

5 

- 

718 

- 

- 

718 

- 

Treas.note 

1-1/2 

6/15/1*0 

6/15/35 

6/10 

6/15 

6/i5/'*o 

1 

- 

9/15/1*3 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/I5/UO-U3 

7/16/28 

7/11 

7/22 

7/22/ltO 

- 

2-1/U 

6/15/5'*-56 

13 

10-3/1* 

15 

10-3/1* 

681 

631 

50 

- 

6.605 

- 

- 

- 

- 

9/25 

10/7 

10/7/'« 

- 

2 

6/15/53-55 

12 

8-1 /U 

lU 

8.1 /U 

725 

- 

- 

725 

- 

Treas.note 

1-1/2 

12/15/1*0 

12/16/35 

12/11 

12/18 

12/18/140 

3/l4  T 

- 

12/15/1*5 

- 

- 

5 

" 

531 

531 

- 

- 

U,07l 

- 

1 

- 

- 

Offerings   la  igtl 

1/23 

1/31 

1/31/Ul 

3/U  T 

_ 

9/15/UU 

- 

- 

3 

7-1/2 

635 

635 

- 

- 

2,756 

- 

- 

- 

- 

2/25 

3/15 

[3/l5/'»l 

3/UT 

- 

3/15/1*3 

- 

- 

8 

- 

32 

- 

- 

f     5 
28 

: 

Treas.bond 
Treas.note 

3-3/8 

1-1/2 

3/15/1*1-1*3 
3/15/1*1 

3/16/31 
3/16/36 

[3/l-'./'*l 

- 

2             I 

3/15/1*8-50 

7 

- 

9 

1,116 

- 

'U82 
63U 

_ 

Treas.bond 
Treas.note 

3-3/8 
1-1/2 

3/15/1*1-1*3 
3/15/1*1 

3/16/31 
3/16/36 

3/19 

3/31 

f3/l5/l*l  11/ 
l3/3l/'*l 

3/U  T 

_ 

3/15/1*3 

. 

. 

2 

_ 

33 

_ 

_ 

33 

_ 

Treas.note 

1-3/8 

f^5/i*i 

6/15/36 

2-1/2    1 

3/15/52-5I* 

10 

11-1/2 

12 

11-1/2 

1,02U 

526 

50 

UU7 

6.1U5 

Treas.note 

1-3/8 

6/15/1*1 

6/15/36 

5/22 

6/2 

f3/l5/'*l  y 
1  6/2/Ul  ^ 

3/U  T 

_ 

3/15/1*3 

_ 

- 

2 

_ 

1 

_ 

- 

1 

- 

Treas.bond 

3-1/1* 

8/1/Ul 

8/15/33 

2-1/2    T 

3/15/56-58 

lU 

9-1/2 

16 

9-1/2 

I.UU9 

662 

- 

787 

8,268 

Treas.bond 

3-1/1* 

8/l/Ui 

8/15/33 

10/9 

10/20 

lO/20/Ul 

_ 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1.596 

1.307 

100 

189 

10.UU6 

Treas.note 

1-1 /U 

12/15/1*1 

12/15/36 

10/23 

11/1 

11/1/Ul 

1       T 

- 

3/15/1*6 

- 

- 

u 

U-l/2 

503 

- 

- 

[299  ^ 
I203  1/ 

_ 

BTC  note 
OCC  note 

7/« 

1 

ll/l/Ui 
11/15/Ul 

11/1/38 
11/2/59 

12/U 

12/15 

12/15/'*! 
llO/20/Ul  kj 

_ 

2             T 

12/15/51-55 

10 

_ 

lU 

- 

533 

533 

- 

- 

U,728 

- 

- 

- 

- 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1+ 

30 

10-3/1* 

1,120 

1,070 

50 

- 

6.979 

- 

" 

- 

- 

Offerings   In  19'*2 

U06 

_ 

Treas.note 

1-3/1* 

3/15/1*2 

6/15/37 

1/11 

1/15 

I/15/U2 

- 

?             T 

6/15/1*9-51 

7 

5 

9 

5 

l,0lU 

- 

- 

308  5/ 
205  s/ 
.  96  a/ 

- 

ETC  note 
ITMC  bond 
JTMC  bond 

7/8 
2-3/1* 

I/15/U2 
1/15/1*2-1*7 
3/i/>*2-'*7 

2/15/39 
1/15/35 
3/1/35 

2/13 
U/6 

2/25 

2/25/1*2 

. 

2-1/U    T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1,511 

1,511 

- 

- 

i*.697 

. 

- 

- 

- 

"/IS 

U/I5/U2 

1/2  16/ 

- 

II/1/U2 

- 

- 

- 

6-1/2 

1,507 

1,507 

- 

- 

3.062 

- 

- 

- 

- 

S/"* 

5/5 

5l5P*B 

_ 

P-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

- 

- 

882 

- 

- 

- 

- 

5/U 

5/15 

5/l5/'*2 

- 

2            T 

9/15/1*9-51 

7 

U 

9 

U 

1,292 

1,292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/'»2 

1-1/2 T 

- 

12/15/1*6 

- 

- 

U 

6-1/3 

1,118 

- 

- 

f8U6 
1272 

. 

HOLC  bond 
BTC  not* 

2-1/U 

1 

7/l/l*2-i*»t 
7/1/U2 

7/1/35 
11/10/39 

6/18 

6/25 

6/25/U2 

5/8  t6/ 

- 

2/1/1*3 

_ 

. 

- 

7 

1.588 

1,588 

_ 

- 

3.IIU 

- 

- 

- 

- 

7/8 

7/15 

7/15/'*2 

2             T 

12/15/1*9-51 

7 

5 

9 

5     , 

2.098 

2.098 

- 

- 

3.8U9 

- 

- 

- 

- 

8/3 

8/3 

5/5/'*2  U/ 

_ 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1,236 

1,236 

- 

- 

1.236 

- 

- 

- 

- 

8/6 

8/15 

8/15/U2  -^ 

7/8  t6/ 
.65  1?/ 

- 

8/1/1*3 

- 

- 

- 

11-1/2 

1,609 

1,609 

- 

- 

3.273 

- 

- 

- 

- 

9/10 

9/21 

9/21/U2 

- 

5/1/^3 

- 

- 

. 

7-1/3 

1,506 

1,506 

- 

- 

1.992 

- 

- 

- 

- 

9/10 

9/25 

9l25l^2 

1-1 /UT 

- 

3/15/1*5 

- 

- 

2 

5-2/3 

1.606 

1,606 

- 

- 

3.637 
2.1U2 

- 

- 

- 

* 

10/8 

10/15 

6/5/1*2  1±/ 

1-1/2 T 

. 

12/15/1*6 

- 

- 

U 

^1/3 

2,lU2 

2,lU2 

- 

- 

- 

- 

- 

- 

10/8 

10/19 

10/19/1*2 

_ 

2             I 

3/15/50-52 

7 

5 

9 

5 

1,963 

1,963 

- 

- 

1.963 

- 

- 

- 

- 

10/26 

11/2 

11/2/1*2 

7/8  16/ 

- 

11/1/1*3 

- 

- 

1 

- 

2,035 

2.035 
LI 

- 

- 

3.105 

Ctf.  of  in- 
dabtednais 

1/2 

11/1 /U2 

U/i5/lt2 

11/30 

12/1 

12/1/U2 

. 

2-1/2    I 

12/15/63-68 

21 

1/2 

26 

1/2  ] 

2.831 

2.831 

- 

- 

2.831 

- 

- 

- 

- 

11/30 

12/1 

1?/ 1/1*2 

_ 

1-3 /U   I 

6/15/1*8 

- 

5 

^1/2 

3.062 

3.062 

- 

- 

3.36*^ 

- 

- 

- 

- 

11/30 

12/1 

12/1 /U2 

7/8  t6/ 

12/1/U3 

- 

1 

-       J 

3.800 

3,800 

- 

- 

5.18U 

— 

- 

1 

Offerlngo  In  19U3 

1/21 

2/1 

2/1/U3 

7/816/ 

- 

2/l/W* 

- 

- 

1 

- 

2.211 

2,ai 

1/ 

- 

- 

6.U0? 

Ctf.  of  in- 
debtedness 

5/8 

2/1/1*3 

6/25/ltJ 

U/12 

"♦/IS 

'•/15/'*3 

- 

2           T 

9/15/50-52 

7 

5 

9 

5 

1*.939 

1*.939 

- 

- 

12.757 

- 

- 

- 

- 

U/12 

Vl? 

U/15/U3 

- 

2-1/2  T 

6/15/6U-69 

21 

2 

26 

2 

3.762 

3.762 

- 

- 

3.762r 

- 

- 

- 

- 

U/12 

V15 

Vl5/'»3 

7/816/ 

- 

U/l/UU 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

ji.3735/ 

12,895 

Ctf .  of  in- 

.65 

5/1/H3 

9/a/V2 

u/ig 

5/1 

5/1/1*3 

7/816/ 

- 

5/l/'*l» 

- 

- 

1 

- 

1.655 

■" 

- 

282  5/ 

- 

debtednaes 
CCC  note 

3/'* 

5/1/H3 

slipn 

6/28 

7/12 

7/12/U3 

1-1/2  1 

9/15/1*7 

- 

- 

U 

2 

2.707 

2.707 

- 

19.5'*1* 

- 

- 

- 

- 

7/22 

8/2 

8/2/U3 

7/816/ 

~ 

8/l/UU 

- 

- 

1 

— 

2.5U6P 

989i 

" 

1.556P 

5.U8U, 

Ctf.  of  In- 
debtednes* 

7/8 

8/1/U3 

tll5l^ 

Back  rigor**:   'or  period  b*tv**n  July  1.  1932  and  December  3I,  1939  ■*•  2/ 

Annual  Baport  of  tb*  S*cr*tai7  of  th*  Treasury  for  19l*0,  pp.  53-5U.  ^ 

t       Taxabl*  issu*. 

p       Preliminary.  U/ 

r       BeTised.  5/ 
^     A  complete  record  of  market  financlnf  aperations  conducted  by  tba 

Treasury  for  agencies  lesulng  securities  guarantesd  by  the  Uait*d  6/ 

States  may  be  found  in  the  July  19U2  iavue  of  the   "Treasuiy  >al-  Jj 
latin",  page  6U. 


Unless  otherwise  indicated,   each  offering  wae  at  par. 

The  amounts  shown  in  thle  column  were  aold  to  OoTemmant  InTestaat 

accounts  direct  from  amounts   set  aside  for  this  purposs. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payifnt  of  r-funded  security  ^plied  to  payment  for  ns" 

issue  -  In  effect  an  exchange  and  so  treated  in  this  statamant. 

Certlflcatee  of  itlebtednflss. 

Issued  primarily  f<>r  refiuidlLg  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  July  1,  1042 


Dtt*  of 

n««  Ittua 

or  of 

mturltjr  of 

old  Itou* 


teta  OD  n««  iMost 


H«turlt7 
tet* 


tOBbOT    of 

dajr*  to 
Mtwitx 


Aaenat  of  caih 

•QkterlptlOBO 

t*Ddor*4 


Btdi  aoccptod 


iaouBt 


prio* 
par  bTmOrod 


XqulTalont 
■▼•rax* 

rata  1/ 


AaouBt  of 
matTuinx 


Total  bill! 

ontstKndlnc 

(aa  nt  data 

ihovs  la 

flrat  ooloon) 


19lt2-Jttly  1. 
July  8. 
July  15. 
July  22. 
July  29. 

*»«.  5. 

Auc-  12. 

*»«.  19. 

Anc.  26. 

Sapt.  2. 
Sapt.  9. 
8apt.l6. 
•apt. 17. 
8apt.23. 
Sapt.30. 

Oct,  7. 
Oct.   lU. 

Oct.  a. 

Oct.  28. 

lOT.  U. 
loT.  12. 

■OT.    18. 

lar.  25. 

Baa.  2. 

Sac.  9- 

Bm:.  16. 

Oao.  23. 

Sac.  }0. 

19>»}-JaB.  6. 

Jan.  13. 

Jaa.  20. 

Jan.  27. 

fab.     3. 

ftl.  10. 

u^.  17. 

Hb.  2U. 

Mar.  3. 
Nar.  10. 
Mar.  17. 
Mar.  2U. 
Mar.  31. 

ipr.  7. 
ipr.  lU. 
i^r.  a. 
ipr.  28. 


"V  5. 

Nay  12. 

•hjr  19. 

Majr  26. 

Jvaa  2. 
Juaa  9. 
Jua  lb. 
Juaa  23. 
Juaa  30. 

Joly  7. 
July  Ik. 
July  21. 
July  28. 


19U2-Sapt.30. 

Oct.  7. 

Oct.  lit. 

Oct.  21. 

Oct.  28. 

lOT.  U. 

Hot.  12. 

Hot.  18. 

Hot.  25. 

Dae.  2. 

Cao.  9. 

Dao.  16. 


Dao.  23. 
Dae.  30. 

19'*3-J«n.  6- 
Jan.  13. 
Jan.  20. 
Jan.  27. 

Tab.  3. 

rab.  10. 

Tab.  17. 

Tab.  2U. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2k. 

Mar.  31. 

ipr.  7. 
Apt.  Ik. 
tpr.  21. 
ipr.  28. 

Majr  5. 

May  12. 

Majr  19. 

May  26. 

Juaa  2. 
Juaa  9> 
Juna  16. 
Juna  23. 
Juna  30. 

Jnly  7. 
July  Ik. 
July  21. 
July  28. 

inc.  k. 
inc.  12. 

inc.  19. 
inc.  26. 

Sapt.  2. 

s^t.  9. 

8«pt.l6. 

Sapt.23. 

Sapt. 30. 

Oct.  7. 
Oot.  Ik. 
Oat.  21. 
Oct.  28. 


91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
9X 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 

92 
92 
92 

92 

92 

92 
92 
92 

92 
92 
92 
92 


(In  allllona 
of  dollar*} 

671.5 

eu£.i 
690.7 
679.3 

6U5.2 

583.0 
59!*.  0 

711.5 

891.6 

872.9 

709.8 

882.3 

797.1 
725.6 

773.2 

98^18 
893.2 

905.7 
1.013.2 
1.157.>* 
l,lit9.2 

1.220.3 
1,222.9 
1.293.8 
1,220.8 
930.3 

1,2U2.6 
1,228.7 
1.306.7 
1,016.7 

1.301.8 

li0l»U.9 
1,11U.2 
I.O5U.7 

1.39^.5 
1.382.3 

1.302.7 
1.329.9 

1,101.1 

l.lOU.l 
1.359.6 
1,622.3 
l.5«5.« 

1.388.6 
1.509.3 
1,566.7 
1.378.7 

1.321.6 
1.U37.2 

1.305.8 
1.176.H 
1.520.3 

1.373.8 


(In  Blllloni 
of  dollari) 


99.909 
99. 908 
99. 908 
99.907 
99.907 

99.906 
99.905 
99.906 
99.907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99.9O8 
99.9O8 
99.908 

99.910 
99. 908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.909 
99.905 
99.905 

99.905 
99.90U 
99.905 
99.90U 
99.90it 

99.90U 
99.90U 
99.905 
99.90U 


(Parcant) 


0.360 
0.365 
0.365 
0.368 
0.370 

0.372 
0.372 
0.372 

0.369 

0.367 
0.368 

0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 

0.3P 

0.368 
0.367 
0.36U 

0.363 
0.365 

0.357 
0.363 

0.366 
0.370 

0.369 
0.372 
0.373 
0.371* 

0.369 
0.371 
0.373 
0.373 
0.37U 

0.37>» 
0.373 
0.371 
0.372 

0.373 
0.372 

0.373 
0.373 

0.37>* 
0.37'* 
0.37'* 
0.371* 
0.37'* 

0.375 
0.37U 
0.37>« 
0.37U 


(In  ■llllona 
of  dollar*) 


150.1 
150.1 
150.1 


150. U 

250.7 
251.7 
251.0 


251. 

300, 

301, 
301, 


301.9 

300.1 
301.2 
351.9 
350.3 

352.6 
350.7 
352.  >♦ 
353.0 

350.9 
351.2 

U02.1 
MOI.5 
UOl.l 

1«00.2 
UOO.U 

505.1 
5OU.6 

500.1 

501. u 
501.5 

501.2 

503.2 

50lt.8 

600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
8O5.I 

8OU.7 
8OU.O 
90U.7 
901.8 


touroai     Data  on  aaw  l**ua*  eoa*  froa  Publlo  Dibt  Sarrloa;   aaauat  of 
■aturtnc  liaua  and  total  bill*  outotaadlac  ara  oa  Dally 
Traaaury  ttataaant  bad*. 


(In  allllon* 
of  dollar*) 

2,810.2 
3,110.2 

3.261.U 
3.>^3.2 
3.663.3 

3,865.5 
3.965.5 
u,o66.2 
U,l68.2 

k*. 267.7 
k.UB.S 
'♦.U19.2 
U. 118.1 
U.519.7 

U.6xg.9 
u. 719.0 

'*.gl8.2 

'*.971.5 
5.125.7 

5.273.3 

5.573.2 
5.721.>» 

5.873.8 
6.027.3 

6,226.1 

6.!i25.6 
6.627.5 

6.827.U 

7.028.5 
7.225.0 
7.lt22.7 

7,62U.U 

7.830.8 

8.032.U 

8.231.9 

8,U30.0 

8,630.^ 

8.831.8 

9,032.7 

9.23'».'* 

9."i39.>* 
9, 641.9 
9.8U5.0 

lO.OUU.U 

10,2Uit.5 
10.W«3.6 
io.6>»<.i» 
10,852.9 

11.057.7 
11,261.1 
11,1*59.'* 
11.663.1* 
11.863.9 

12.062.5 
12.259.7 

12.«8.7 
12.1159.8 


Bask  n^uraai     iannal  Saporti  of  tb*  Saoratary  of  th*  Traaaury. 
1/     Bank  dlioount  ba*l*. 
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Sales  of  United  States  Savings  Bonds 


Table  1.-  Summary,  by  Series 

(In  millions  of  dollars) 


Tlseal  7*ar 
or  BOnth 


Aaonnt 
outstcmdlnf 

end  of 
fiscal  Tear 
or  Bonth  1/ 


Hat 

ehan^ 

during 

fiscal  year 

or  month 


Analysis  of  set  change 


Oross  sales 


Total 

funds 

reeelTed 


Adjustnent 
of  sales 
reported 
to  funds 

reoelTed  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

Talus s 


Badeinptloni 


Total 


Original 
purchase 
priea  2/ 


J/ 


All  series  U/ 


1935 

1936 

1937 

193« 

1939 

i960 

I9in 

19U2 

19'*3 

19U2-Jnl7 

August. . . . 
Septenber. 

October. . . 
Horember . . 
Decaaber. . 

I9U3- January . . . 
February . . 
March 

April 

H«r 

JttIM  ...••. 

July 

1935 

1936 

1937 

1938 

1939 

1940 

19U1 

19H2 

19»»3 

19U2-Jttly 

August . . . . 
Sept  saber . 

October.., 
■oTsaber . , 
Seceaber. . 

19H5-JaBnaiT . . . 
Tebraazy. . 
Mareh 

^ni 

rtv 

Jon* 

Jmly 


62.0 

316.1 

799-6 

1.237.7 

1.86S.1 

2. 901*. 7 

U,3iU.0 

10,188.2 

21.256.2 

11.077.8 
11.751-3 

12,U78.8 
13,380.8 

i'*,078.9 
iS.oUg.B 

16.2U6.1 
17.067.5 
17.890.7 

19,267.0 
20,507.'* 
21,256.;! 

22,030.2 


+62.0 

+25U.1 
■►U83-5 

+1*38.0 

+630.5 
♦1,036.6 
+1,1*09.3 

+5,874.2 

+11,068.0 

+889.7 
+673.3 
+727.6 

♦902.0 

+698.0 
♦970.9 

+1.196.3 

+821.1* 
+823 . 2 

+1.376.3 

+1,21*0.1* 

+71*8.8 

♦77'*.  1 


62.0 
316.1 
799-6 
1.237.7 
1,868.1 
2.90l*.7 
3.650.2 
3,6oi*.2 
3,6o«.o 

3,609.7 

3,608.2 

3.606.3 

3,601*. 2 
3,602.6 
3.603.2 

3,608.9 
3.609.5 
3.609.1 

3,608.1 
3,606.8 
3,608.0 

3, 611*. 8 


+62.0 

+25U.1 
♦1+83.5 

+1*38.0 

+630.5 

+1,036.6 

+745.5 

-1*6.1 

+3.8 

+5.6 
-1.6 
-1.9 

-2.2 

-1.6 

+.6 

♦5-7 

+.6 

-.3 

-1.0 

-1.3 

+1.2 
+6.8 


62.6 

26l*.0 

512.6 

487.5 

681*.  5 

1,108.7 

1,1*92.1* 

5.99'*-l 

11,788.7 

900.9 
e97-3 
75'*-7 

935-0 
73"*.  6 

1,011*. 2 

1,21*0.'* 
887.2 

9i*i*.3 

i,>*69.7 
1.335-0 

875-5 

889.7 


62.6 
261*. 0 
512.6 
i*S7.5 
68i*.5 
,108.7 
828.0 
.8 
.1 


-65.1 

-12.8 

+U1.1 

-3.3 

+27-3 

-72.7 

+130.7 

♦8.5 

-23.9 

+7-2 

+.7 
+6.7 

-75-5 
+75-5 
+29-9 

-16.7  P 


Series  A-D 


62.6 

261*.0 

512.6 

5«7.5 

681*.  5 

1,108.7 

1.557.5 

6,006.9 

11,677.6 

901*. 2 
669.9 
827.1* 

801*. 3 

726.1 
1,038.1 

1.233-2 
886.5 
937.5 

1,51*5.2 
1.259.5 

81*5.6 
906.1*  p 


1.2 
7-2 
17.1 
28.0 
1*2.1 
65.0 
87.5 
127.6 

11*. 3 
8.2 

7-2 

7.2 
6.7 

ll.U 

18.8 
10.5 
10.2 

9-1* 

9.U 

lU.i* 

22.6 


138.2 


•5 
11.2 
36.2 
66.6 

82.0 

111*. 3 
11*8.1 

207.1* 

8U8.3 

.5 
11.1 

8o!o 

110.8 

ll*2.8 

200.9 

5/ 

25-5 

25.0 

32.2 

31.6 

3^-3 

33-7 

1*0.1 

39.6 

1*3.2 

1*2.7 

5^-7V 

5U.2 

63.0 

62.1* 

76.1* 

75-8 

131.2 

130.5 

102.8 

5/ 

10'*. 0 

5/ 

11*1.1 

5/ 

62.6 
261*.  0 
512.6 

1*87.5 
68U.5 

1,108.7 

828.0 

.8 

.1 


1.2 
7-2 
17-1 
28.0 
1*2.1 
65.0 
85-9 
92.0 

13.2 

7.5 
6.5 

5-8 
'*.7 
7.3 

13-3 

7.5 
7-3 

S.3 
5-2 
7.5 

13.6 


•  5 
11.2 
36.2 
66.6 

82.0 

111*. 3 

i'*7.5 

132-7 

88.2 

7:6 
9.0 
8.1* 

7.9 
6.3 
6.7 

7-5 
6.9 
7.6 

7-3 
6.5 
6.3 
6.8 


5/ 


.5 

11.1 

35-9 

65.6 

80.0 

110.8 

11*2.2 

126.2 

5/ 
7.2 

8.1* 
7.8 

7-"* 
5-9 
6-3 

7.0 
6.1* 
7.0 

3/ 
5/ 

a/ 

5/ 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary,  by  Series  -    (Continued) 

(In  ■lllloBi.ef  iallars) 


^ V 

iaonat 
autatasdlnx 

and  ef 
tlaeal  year 
or,aoBtli  1/ 

■at 

<haiica 

Sarlag 

flaoal  yaar 

laalyala  of  sat  6haag» 

Oroaa  aalaa 

ioeraal 
af 

radaaptioa 
Talaaa 

Radaaptloaa 

riieal  yaar 
or  aoath 

Total 
faada 

roealTad 

MJoatMBt 
if  aalaa 

raportad 

to  fuda 

raealTod  2/ 

Salaa 

raportad 
2/ 

Total 

Orlslaal 
porch aaa 
prloo  2/ 

lataraat 

aeeroad 
2/ 

S«rl*«  I 

lUl 

203.1 

3,670.8 

11,286.6 

"♦.165.1 

U,600.8 
5,088.8 

5.726.3 
6.237.'* 
6.923.2 

7.693.7 
8,267.1* 
8.873.9 
9.796.0 
lO-,709.o 

11,286.6 

11.857.8 

+203.1 
+3.'*67.7 
+7.615.8 

+i*9'*.3 
+1*35.7 
+U88.0 

+637.5 
♦511.1 
♦685.8 

+770.5 
+573.7 
+606.5 

+922.1 

+913.0 

+577.6 
+571.1 

203.1 
3.526.3 
8.271.3 

508. 1 

l*5l*.0 

509.9 

66U.8 

5l^l.6 

725.8 

814.9     , 

633.6 

720.1^ 

1.006.8 
995.2 
696.2 

682.9 

• 
-15.0 
+90.7 

+7.7 
+13.5 
-35.3 

+79.2 

-1.1 

-19.8 

♦7.7 

-23.8 

♦27.5 

+27.'» 

-26.1  p 

203.1 

3.5'*1.3 

8,180.5 

4i*o!5 
5'*5.1 
585.6 
51*2.6 
71*5.6 

811.7 

629.2 

712.7 

1,030.6 

967.8 

668.8 

709.0  p 

1.5 

33.1 

1.0 

.7 

.7 

.8 

1.5 

3.8 

5.2 

2.8 
2.7 

6.5 
8.1* 

* 

60.0 

688.6 

ll».8 
19.0 
22.5 
28.1 
32.0 
1*3.8 

1^9.7 

62.7 

116.6 

87.7 
86.5 

125.1 

120.1 

« 

60.0 

688.0 

lU,8 
19.0 
22.5 
28.1 

U9.6- 
62.7 
116.5 
87.6^ 
86.1*' 

125.0 
120.0 

• 

.6 

.1 

.1 
.1 
.1 

.2 

lU2     

lUi 

fl*2- July 

Aofust •• 

Dflccnhftra •  •  • 

|l(3.Janu&r7 

Tsbniarja  i*. ■■•••• 

March 

April 

Mar 

Joav 

Jllly _ 

Serle*  T 

lUl 

(1»2..- 

66.6 
1*98.9 

1.2'*2.3 

572.2 
623.8 
68U.0 

7'*6.2 
788.6 
853.9 

929.8 
976.6 

1.018.8 

1,126.5 

1,209.5 

1.21*2.3 

1,277.7 

+66.6 

+1*32,3 

+7U3.U 

+73.3 
+51.6 
+60.2 

+60.3 
♦UU.li 
+65.3 

+75.8 
+U6.8 
+1^2.2 

+107.7 
+83.1 
♦32.8 

+35.'* 

66.7 
U3U.9 
757.9 

73.7 
52.3 
60.8 

60.6 
1A,8 

66.0 

77.1 
U8.3 
'♦3.9 

109.5 
85.9 
35.1 

37.6 

-8.3 

-2.0 
+11.0 

-1.6 

:n 

+11.1 

+2.9 

+.9 

+1.5 

-2.6 

+.2 

-11.3 

+ll*.0 

+.5 

♦2.0  p 

75.0 
'*37.0. 
7'*6.9 

75.3 
1*8.  U 
69.2 

'♦9.5 
'♦1.9 
65.1 

75.6 
50.9 
"♦3.7 

120.8 

^M 

3'*.6 
35.6  p 

.2 

2.5 

.1 

• 

.1 

.6 
.U 
.2 

.3 

.2 
.2 

• 
.!♦ 

.7 

* 

2.9 

17.0 

.5 

.8 

.6 

.9 
.7 
.9 

1.6 
1.7 
1.8 

1.8 
2.8 
2.8    . 

2.8      . 

« 
2.9 

5/ 
.5 

.8 

.6 

.9 
.7 
.9 

1.6 
1.7 
1.8 

1 

• 

5/ 

s/ 

I'*) 

■♦2- July 

kyuv  it 

Saptaobar 

Octobar. ....•••,•• 

f OTombar • 

ItacaBbar, ..•••■... 

1*3- J&naarj 

Tebruarjr 

Hajr 

July 

Sarlaa  0 

)1»1 

)lt2 

)'*3 

2,  Wit!  3 
5.119.2 

2.730.8 
2.918.5 
3.099.7 

3.306.1 
3.^50.3 
3.669.5 

1*.013.7 
'♦.2ll^.0 

'♦.388.9 
'♦.736.U 

'♦.982.0 

5,119.2 
5.?80.0 

+39'».0 
♦2,020.3 
+2.70i*.9 

+316.5 
+187.6 

+181. 3 

+206.1* 
+ll*l*.2 

+219.2 
+3i*i*.3 

+200.3 
+17'*.8 

♦3'*7.5 
+2i^5.6 
+137.2 
+160.8 

39'^.6 
2.032.1 
2.759.5 

319.1 
191.0 

18l*.0 

209.6 

11*8.2 
222.1* 

3l^8.H 

205.3 

.180.0 

353.'^ 
253.9 
lUli.i 

169.2 

-56.8 

+1*.3 
♦9.1* 

+10.0 
-29.0 

♦uo.i* 

♦6.6 
-5.0 

♦2.5 
-1.1 
-1.2 

-lw.3 

♦3'*.o 

♦1.9 

♦7.5  p 

1^51. 1^ 

2,027.8 
2.750.1 

328.1* 
181.1 
213.0 

169.2 
11*1.6 
227.1* 

3'*5.9 

206.4 
181.2 

393.8 
219.8 

11*2.2 
161.8  p 

- 

.5 
11.8 
5'^.5 

',i 

2.8 

3.2 

U.2 

5.0 

5.2 

5.9 
8.2 
6.9 

.5 
11.8 
5'*.5- 

2.8 
3.2 

U.i 
3.2 

u.2 

5.0 
5.2 

5.9 
8.2 
6.9 

8.5 

- 

August 

Saptenbar 

lOTaabar. , , 

Daeaaber 

Tabnury 

Jnna 

)nreai 
P 


Kl 


Dally  Traaaury  Stataaeata  and  raporta  of  groaa  aalaa. 

Prallalnary. 

Lota  than  $50,000. 

Xt  currant  radaaptlon  raluaa  azcapt  Sarlaa  0,  which  la  atatad  at  par. 

Uaclaaaiflad  aalaa  ahown  In  tha  Sally  Traaaury  Stataaant  hara  baan 

olaaslflad  by  aarlaa. 

Sarlaa  A-D  data  ara  ahown  <<nly  on  a  foada  raealrad  baala.  Sarlaa  I 

data  are  not  arallabla  on  a  aalaa  raportad  baala  prior  tb  July  19l*l| 

eonaaquantly  data  for  tha  flaoal  yaar  I9U1  ara  on  a  funda  recalrad 

baala. 

latlnatad,  azcapt  for  Sarlaa  0, 

Sarlaa  A-D,  tha  aala  of  which  coaaanoad  In  March  1935  and  contlnuad 

through  Iprll  igl*!,  ara  10  yaar  dlacount  bonda  which  were  aold  at  75)1 

of  maturity  ralua,  ylaldlng  2.90)t  par  annua  If  held  to  maturity;  pur- 

chaaaa  wera  llmltad  to  $7,500  lasua  price  In  any  one  calendar  year 

and  from  April  1,  19l*0.  could  be  made  only  by  Indlrlduala.   Serlea  I, 


II 


7,   and  0  hare  beaa  on  aala  alnce  May  1,  I9U1.  Sarlaa  > 
la  a  10  year  dlacount  boad  aold  at  75)(  of  aaturlty  ralua,  ylaldia^ 
2.90^  par  aaaoB  If  held  to  aaturlty;  pnrohaaaa  ara  United  to 
I3s750  laaua  price  la  any  one  calendar  year  and  n-y  be  aada  only 
by  IndlTlduala.  Serlea  T  la  a  12  yaar  dlacount  bond  aold  at  7!*^  ^ 
of  aaturlty  Talua,  yielding  2.53)'  P«r  anaua  If  held  to. maturity. 
Sarlaa  3  la  a  12  yaar  current  Income  bond,  aold  at  par,  bearing 
Intereat  at  the  rate  of  2-l/2)(  par  annta,  redaeaabla  at  par  on 
aaturlty,  or  at  atated  pricea  lese  than  jar  before  maturity.   Pur- 
chaaaa  of  Serlea  T  and  0  In  any  oap   calendar  year  are  Halted  to 
$100,000  laaua  price  for  the  two  aarlea  combined  ($50,000  in  the 
calendar  year  I9U1)  and  may  be  made  by  any  InTeatora  other  than 
conmerclal  banka.  Tor  further  details  ooncemlng  redemption  valuei 
and  InTestment  yields,  »99   pa^e  1*. 
Hot  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Seriest  Classified  by  Denomination 


or  Bonth 


Salei  In  aillton*  of  dollari  at  Itnu  price 


Total 

all 
denoBl- 
natlon* 


Denomination 


»25 


♦50 


tioo 


1 

$500       tl.OOO 


$5,000 


$10,000 


Percentage  dlitrlbntlon  of  lalae 


Total 

all 
denonl- 
natloni 


IlanoBlnatloa 


$25 


150 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


I9U1  1/ 

igUs 

IS"*} 

i9Ua-Jxiiy 

Au^et . . . . 
Septenber . 

October... 
Boreaber. . 
Secenber . . 

19'*3- January . . . 
February . . 
March 

iprll 

Kay 

June 

July  p . . . . 


203.1 
3.5^1-3 
8. 180. 5 

500.5 
4140.5 
5U5.I 

585.6 
51*2.6 
71*5.6 

811.7 

629.2 

712.7 

1,030.6 
967.8 
668.8 

709.0 


lU.i* 

613.1 

12.951.8 

202.  U 

222.6 
215.2 
272.3 

270.2 
21*1.6 

290.3 

310.3 
315.6 

287.5 
301.1* 


13-3 
31*2.8 
,068 


1*1 


60.2 
58.6 
72.1 

78.1* 

7'*. 5 

101.3 

99. U 
83.1 

98.2 

121.0 

122.9 

98.8 

103.0 


1*1.1* 
8I6.I* 
.695.2 

112.8 

97.9 

119.8 

125.5 
116,0 
160.9 

157.2 
119.3 
133.8 

215.6 

208. 3 
128.0 

131*.  1 


1*0.7 

61*1.6 
997.6 

67.3 
61*.  5 

68.2 

60.5 
91.5 

100.5 

68.5 
75.0 

152.2 

131*.  7 
9*. 3 

69.8 


93.'* 
1.127.'* 
1,1*67.5 

100.9 
69.1 
86.3 

90.9 

76.5 

119.6 

181*. 1* 
116.7 
115.3 

231.5 
186. 3 
90.1 

100.7 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7.1 
17.3 
36.1 

31.8 
37.3 
37.1 

38.0 

39.7 
36.5 


7 


^ 


30.1 

32.6 

43.0 
1*2.5 


6.5 
9.7 
13.1 

12.0 

13.3 
13.2 

13.1* 
13.7 
13.6 

12.2 
13.2 
13.8 

11.7 
12.7 
IU.8 

ii*.5 


20.1* 
23.1 
20.7 

22.5 
22.3 
22.0 

21.1* 
21.1* 
21.6 

19.1* 
19.0 
18.8 

20.9 
21.5 
19.1 

18 .9 


20.0 
18.1 
12.2 

13.5 

11  .u 

11.8 

11.7 
11.1 
12.3 

12.1* 
10.9 
10.5 

ll*.8 

13.9 

9.6 

9.9 


1*6.0 
31.8 
17.9 

20.2 
15-7 
15.9 

15.5 

14.1 
16.0 

22.7 
18.5 
16.2 

22.5 

19.3 
13.5 

lU.2 


Serlei  T 


I9U1  1/ 

I9U2  2/ 

19'*3 

19U2-July 

Au^et . . . . 
September. 

October. . . 
Hovember. . 

December. . 

I9U3. January. .. 
February . . 
March 

April 

May 

Joiw 

July  p. . . . 


191*1  1/. 

I9U2 

I9U3.... 


19l*2-July 

A.u^st . . . . 
September. 


October. . 
BoTember . 
December. 


19U3-Januai7.. 
'ebruary. 
March 


April. 
May... 
June. . 


July  p. 


75.0 
1*37.0 
71*6.9 

75-3 
1*8.1* 
69.2 


75-6 
50.9 
1*3.7 

120.8 
71.9 

3i*.6 
35.6 


1.3 
3-9 

.2 
.2 

.2 

.2 
.2 
.5 

.3 
.3 

.3 

.5 

.6 
.1* 


U51.1* 
2.027.8 
2,750.1 

328.  U 
181.1 

213.0 

169.2 
11*1.6 

227.1* 

206.4 
181.2 

393.8 
219.8 
142.2 

161.8 


.9 
19.3 
2l*.l 

2.0 
1.5 
1.8 

1.6 
2.6 

2.1 

^•1 
1.6 

2.8 
2.9 

1.5 

1.2 


2.1 
27.1* 
39.6 

3.3 

2.6 

3.1* 

1:1 
3.9 

3.2 

2-7 

2.5 
5.1* 

i*.7 
2.2 

2.2 


ll*.2 
123.7 
205.7 

17.5 
13.3 
19.2 

15.5 
13.5 
19.7 

16.1 
12.4 
11.7 

32.1* 

23.2 

11.0 

ll.U 


13.6 

92.0 

167.3 

11*. 9 

10.2 

lU.6 

12.2 
10.0 
15.1* 

II+.8 
10.1 

9.5 

29-5 

17.2 

8.9 

8.5 


1*1*. 2 
173.1* 
306.5 

37.1* 

20.7 

30.0 

16.6 
13.9 

22.9 

38.8 
23.6 
18.1 

50.3 
23.4 
10.7 

12.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 
.5 

.3 

•3 

•  3 

.1* 

•  5 

.7 

:i 

.7 
.1* 

.8 
1.0 

.7 


1.2 

l*.l* 
3.2 

2.6 
2.6 

3.8 

2.7 
3.7 
3.7 

2.3 

i*.o 

1*.2 

3.1* 


2.8 

6.3 
5.3 

l*.U 

li 

6.1 
i*.3 

5.6 

i*.5 
6.6 

6.3 

6.2 


18.9 
28.3 

27.6 

23.2 

27.5 

27.7 

31.3 

32-3 

30.3 
21.5 

2l*.3 

26.7 
26.8 

32.2 

31.9 

32.1 


18.2 
21.0 
22.1* 

19.8 

21.0 
21.1 

2>*.6 
2l*.0 

23.7 

19.6 
19.8 

a. 8 

2l*.l* 

23.9 

25.6 

23.8 


Series  0 


5.2 
50.6 
80.6 

7.1 

i*.9 
5-7 

5.1^ 
5.0 
7.1* 

7.1* 
5.1* 
5-5 

12.2 
9.6 
5.0 

5.1* 


12.2 
112.7 
187-2 

15.7 

10.6 

13.0 

12.0 
10.5 
16.7 

19.1 
12.5 

13.0 

30.4 

21.6 
12.1 


14.2 


90.7 
576.0 
800.2 

73.2 
50.0 
60.9 

53.9 
'*7.3 
70.2 

80.1 

5l*.l 
55.2 

126.7 

79.1 
49.4 

60.1 


80.9 

524.4 

52.0 
35.6 
1*5.8 

36.1* 
30.3 

48.1 

52.5 

3l*.l 
32.6 

82.3 
1*1*. 4 
30.1 

3i*.7 


262.1* 

885.0 

1,157.7 

180.1* 

79-8 
87.7 

61.5 
1*8.5 
8U.9 

186. 7 

100.3 

71*. 9 

142.2 

65.1 

1*5.5 

1*7. u 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 
2.5 

2.9 

2.2 

2.7 

2.7 

3.2 
3.5 
3.2 

2.1 
2.6 

3.1 

1:1 

3.5 
3.3 


2.7 
5.6 

6.8 
1*.8 

6.1 

7.1 
7.1* 
7.3 

5.5 
6.1 
7.2 

7.7 
9.8 
8.5 

8.7 


20.1 
28.1* 
29.1 

22.3 

27.6 

28.6 
31.8 

33.1* 
30.9 

23.2 

26.2 
30.1* 

32.2 
36.0 
31*. 8 

37.2 


17.9 
19.9 
19.1 

15.8 
19.7 
21.5 

21.^ 
21.4 
21.2 

15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 


58.9 
41.0 

1*9.7 
1*2.7 

i*3.U 

33.6 
33.2 
35-2 

S:! 

1*1.5 
Ul.S 

32.5 
31.0 

33.8 


42.1 

5U.9 
l*l*.l 
Ul.l 

36.U 
3U.3 
37.'* 

t:l 
1*1.3 

36.1 

29.6 
32.0 


29.3 


Source: 
P 


Beporte  of groei  ealee. 
Preliminary. 


1/     Sales  of   Series  B,    ',   and  0  bonds  commenced  May  1,   191*1. 

2/     Sale  of  $25  denomination  Series  '  bonds  began  In  January  19>*2. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A  -   SERIES  E 
(In  thoTuandt  of  dollars  at  liana  prices) 


(Continued  on  following  page) 


3« 


StaU 


irlfona. . 
Arkantai. 


California... 

Colorado 

Connectlcat.. 


Balavar* , 

IHft.   of  ColuMa 
riorlda 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series.  Classified  by  States  -  (Continued) 

FART  B  -   SEaUES  F  AMD   a  COUBINED 
(In  thoasandi  of  dollar*  at  lisua  prleai) 


flioal  yaar 


iShi 


Oaorgla. . 

Idaho 

Illlnoli. 


India 
I  ova. 


Cantnokjr. 
Lool liana 
Haina.... 


Haryland 

Hattaohniattt. 
Michigan 


Minnaoota. . . 
Klatlttlppl. 
Mlasonrl. . . . 


Montana. . 
Babraaka. 
VoTada. . . 


lev  Hampthlr*. 

!•«  J«ri*7 

Hav  Maxleo 


«»v  Tork 

Borth  Carolina, 
lorth  IHakota... 


Ohio 

(^lahOM. 
Oracon . . . 


Pann^lTanla. . . 
Bhode  Island. . . 
Sonth  Carolina. 


South  lUoota. 
Tannataaa. . . . 
Taxaa 


Utah 

Taraont. . 
Tlrclnla. 


'athln^iton 

Vatt  Tirglnia. .. 

Vlieonila 

Vjroalaf 


Uaaka 

Canal  Zona 

Eaarall 

Pnarto  Bloo 

Tlr(la  Iiland*. . . 
Othar  poiiaidoni 


Onalloeatad. 
total 


13.099 
13.738 

lUO,602 
18.302 
99.89>» 

11.910 

23.2»»7 
22,219 

17.982 
7.339 

202.041 
Us. 123 

36,676 

2**.  516 

21,651 
16,570 

"♦0.093 

ll*U,l99 

65,040 

'•9,069 
10,061 
68,651 

6,322 
11»,1J2 

2,3ii9 

11,090 

93.39? 

9.034 

580, 43J 

26,074 

7.515 

U9,098 

16,587 

22.095 
2»»3.285 

28,064 
9.'»99 

3.077 

18,481 
54,196 

5.019 

5.842 

28,014 

25.898 

11.780 

42.205 

3.690 

736 
504 
5,882 
472 
26 
507 

U.768 


19>»3 


2,464,772 


32.007 

8,421 

16,578 

81,128 
12,326 

33.757 
36.705 

37.831 
8.031 

272.112 

79.52»» 
71.432 
3^.897 

'*3.755 
4]t,U6l 
20.245 

5>t.252 
17^.999 
106,363 

69.692 

21,812 
84,266 

3o!4l4 
4,441 

l4,4o3 

118,761 

7.025 

627.986 
44,654 
10,937 

203.827 

25.095 
32.892 

297. '»30 
30,424 
21.712 

I0,4i6 

39,i4o 

110.993 

IM^ 

7.50'* 

53.701 

'•9.753 

17.905 

86,336 

6.010 

1.297 

1,843 
17.367 

3,010 

1 

28 

5,181 


3. '•96.973 


19>»2 


ii:iy        Aoc 


5.399 

550 

1.019 

21.283 
2.897 

10,391 

1,272 

3.321 

3.716 

3.965 

770 

33.306 

8,063 
6,115 
2.675 

4,601 
2,831 
2,310 

6.684 

27.111 

9. '•73 

7.791 
1,431 

9.073 

882 

2,483 
443 

1,630 

l>i.206 

509 

92.319 

3.586 

1.076 

23.133 
2.973 
3.641 

3'».li7 
3.695 
1.761 

682 

3.997 
11.003 

680 

792 

'•.'•87 

4.628 

1.839 

8,146 

5W 

98 

2.5^ 


1.791 


'W3.735 


1,688 
524 
844 

13.1'*5 
1.898 
5.38U 

907 
1,817 
1.766 

i.9'»8 

535 
20,568 

3.751 
1,869 

3.591 
2.297 
1,261 

2.892 
12.873 

7.778 

4,458 
1.265 
4.922 

558 
1.275 

228 

966 
8.771 

359 

'•»».915 

2.021 

685 

12.264 
1.617 

2.020 

19. 817 
2,262 

i.'H3 

506 
2,413 
6,581 

?«"♦ 
494 

2,6U6 
2,733 

1,062 

5.530 

303 


1.577 
125 


2,44o 


Sapt. 


229,469 


i,2i»3 

l4,4o4 
2.723 

5.020 

969 
1.996 
3.796 

2.393 

508 

23.390 

7.082 
6.075 
3,124 

2.809 
5.956 
1.235 

■♦.321 
9.451 
8,804 

'•.970 
1.233 
6.093 

677 

1.931 

357 

996 
9.838 

507 

62,776 

5.136 

715 

15,066 

2,103 
2.52V 

25,071 
1,661 

1.783 

520 

3.089 

8.698 

500 
43? 

4,024 

3.3*» 

1.278 

6.?3>^ 

438 

75 

1.176 


Oct. 


1.921 

778 

1,246 

15.026 
1,824 
"♦.725 

802 

1.735 

1,946 

2,066 
469 

15.724 

5. 3*^2 
3. '•01 

2.306 
2.674 

2,683 

1.253 

'».152 

lO,94o 
7.201 

'•.076 

1,206 
5.728 

762 

i.'»70 

269 

868 

8.167 
686 

35.201 

3.120 

732 

12.025 

i.3'»7 
2,74i 

21.793 
1.557 
1.249 

581 
2,888 
7.289 

'•73 

538 

3.971 

3.053 
1.304 
5.097 

286 

127 
178 

1.500 

180 


13 


■OT. 


282,261     a8,692 


i.'*57 

391 

1.250 

11.841 
1.378 
3.736 

1.093 

2!  704 

3. '♦39 

340 

9.31'* 

3.5'*5 
2.94s 

2.077 

2.537 
2.071 
1.009 

9',U44 
4, 884 

3,57>» 
1.330 
4,680 

8I5 

1.227 

304 

856 

6,245 

576 


30,0ji 
2,74 


2 

7?r 
9.699 

1,448 
2.131 

20,843 
I.8I5 

1.387 
859 

2.122 

4<5 

357 

3.27'» 

3.008 
1.291 

3.709 

502 

21 

9«5 
170 


15 


Oao. 


183. '•29 


2,629 

455 

1.658 

14,001 
2,316 
5.585 

1.137 
3.284 
2.538 

20.757 

5.892 
5,6i4 
2,741 

3.177 

1,646 

4,278 

13.119 

9,088 

'•.951 

2,887 

6.8H8 

888 

2,696 

17'» 

1.095 

11.879 

675 

5'*,  236 
3.56 

840 

20,72l^ 
2.034 
"♦,389 

25.937 
1.852 
1.683 

978 
3.293 

9.777 

'♦71 

579 

5.932 

3.607 

2.063 

6.839 

570 

57 

119 

l.2l*3 

555 


32 


292.501 


19'»3 


'an. 


3.'^5'* 
1.246 
1.649 

30,034 
3.079 
9.371 

1.083 

3.'i55 
3.681 

3.968 

1.278 

39.675 

11,001 
8,783 
3,222 

3.315 

8,038 
25.797 
13.243 

8.726 
2.555 
9.297 

974 

3.87'* 

928 

2.857 

12,310 

680 

72,5>^0 
"♦.957 
1.775 

25,120 

3.176 
3.214 

31.758 

2.804 
2.132 

920 

3.81? 

11.324 

836 
6.002 

2.1»47 

11,009 

7>»7 

1.442 

962 

1 


^ 


T,}>, 


421.504 


1.387 

751 

1,200 

19.121 
2,248 
7.008 

801 
2,84l 

2.339 

3.87H 

6i4 

18,076 

5.080 
5.408 
4,109 

5.03? 
2.564 
1.7'^0 

3.872 

15.12»» 

7. '•52 

5.353 
1,231 
5.72'» 

755 

2.367 

397 

1.177 

7.118 

667 

42,816 

2,467 

91*1 

14,866 
i,46l» 
1.891 

17.999 
7.115 
I.817 

567 
2,716 
7, sue 

637 
46j 

3.891 

1,1«02 

6,608 

323 

104 

96 

1.585 

262 


332 


Mar. 


257.317 


1.592 
512 
708 

17.616 
1,626 
6,219 

903 
2,721 
2.384 

2,083 

798 
21.319 

'♦,619 
7.593 
2.533 

1,690 
2.970 
1,261 

2,928 

11,663 

6,361 

'•,031 
1.279 
'♦.963 

729 

3.316 

271 


309 


38.317 

3.167 

4i6 

10,662 
1.137 

1,186 
I7.9I8 

1.297 
i.'*77 

807 
2.376 
6.456 

418 

55U 

2,875 

3.235 
962 

5.587 

24s 

111 
498 
761 
312 


18 


Apt. 


224.868 


7.282 
l.l^SO 
'♦.127 

32,478 
'♦.639 
8.196 

1.624 
4.794 
6.973 

7.001 

994 

33. 35'^ 

12.144 
10,807 
'♦.995 

7.769 
9.710 
1.764 

7.244 
14,217 
19.255 

10,922 

5.199 

i'^.572 

2.588 

''^ 

1.061 
15.316 

999 

82,836 
7.171 
1.387 

41,294 
3.876 
3. 805 

'•'♦.705 
2.794 
3.32'^ 

2.456 

8.546 

21,676 

1,588 

668 

8,095 

7.139 

2.047 

13.019 

702 

118 

325 
922 
236 


21 


t^ 


514,610 


1.396 
90? 

854 

23,001 

3. '♦85 
11,496 

816 
'♦.707 
2.65l» 

1.73'^ 

952 

23.58U 

6,819 
6,610 
3.607 

1,804 
3.1'^3 
2. '•19 

"+.209 

17.772 

7.73'* 

7.999 
1.351 
7.225 

'♦67 

4,268 

"♦37 

843 

10,1«92 

867 

'♦3.532 

4,221 
1,168 

8,446 
2,689 
3.791 

21.728 
2,213 
2,209 

1,146 
1,420 
9.533 

653 

709 

5.263 

6,l4J» 
1.367 
8,996 
1,117 

152 

303 

1.356 

51 

28 

245 


JWM 


291.739 


1.251 

44c 
779 

12.196 
1.632 
3.996 

9I8 
1.133 
2,208 

1,961 

327 

13.045 

4,482 
'♦.327 
1,641 

2.7'^9 
1.785 
1.032 

2,638 

7.'«9 
5.090 

3.2'^0 

8U5 

5,l4o 

'♦35 

1.570 

182 

7'»7 

6.55U 

285 

28.466 

2,226 
444 

10,528 
1.231 
1.555 

15.713 
1.358 
1.478 

2,21;: 
5.172 

t^ 
608 

2,960 

2,928 
843 

'',863 
235 

156 

86 

2,271 

157 


220 


176,848     W."*? 


Bonrca:     Baporti  of  croi*  lalaa. 
p      Prallalnarj. 
*       !«•■  than  $500. 
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Participation  In  Payroll  Savings  Plans  For  United  States  Savings  Bondel/ 


1942 

1943 

.«. 

Jnly 

la«. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

leb. 

Mar. 

Apr. 

May 

June 

Boater  of  flrma  haTlng  payroll  eavlogB  plane 

rizat  with! 

5,000  or  Bore  vorkara 

500-4,999  vorkari 

477 

4,956 

19.718 

82,94g 

1 

481 

5.099 

21,038 

95.275 

4«4 

5.266 

22,375 

108. 767 

487 

5,378 

23.275 

115.421 

488 

5,534 

24,321 

122.762 

490 

5,586 

24.873 

127,660 

492 

5,683 

25,5^ 

136,098 

492 

5.707 

25.835 

l4o,644 

496 

5,755 

26,260 

144,016 

501 

5.767 

26,517 

146.137 

501 

5,778 

26,666 

147.346 

537 

5.757 

26.832 

149,018 

537 

5.777 

27,056 

149,525 

100-499  vorksr* 

tinder  100  norkari 

total  uaabar  of  f Irma 

108.099 

121.893 

136.892 

144.561 

153.105 

158,609 

167,813 

172,678 

176,527 

178.922 

180. 291 



182,144 

L82.895 

Kiater  of  worker*  employed  In  flrma  and  goTemmntal  aeeneiaa  haying  payroll  aavlnee  plana 

(In  ■lllions) 

B  flr»i 

21.3 

1-5 

22.0 
2.5 

22.8 
2.9 

23.2 
3.1 

24.5 
3.2 

25-3 
3.2 

25.7 
3.3 

26.3 
3.4 

27.0 
3.5 

27.2 
3.6 

27.2 
3-8 

27-3 

3-8 

27.4 
3.9 

B  Tedaral,   State,  and  local  gor- 
ennenti  and  ttaelr  a«enelaa.... 

otal 

22.8 

24.6 

25-7 

26.3 

27-7 

28.5 

29.0 

29-7 

30.5 

30.8 

31.0 

31.1 

31.2 

Dedaotlona  nnder  peqrroll  aaTlaga  plane 

Dtil  anonnt  deducted  (in  ■lllloni 
of  dollar*) 

153.0 

205.0 
6.5)' 

230.0 

265.0 

7.5)f 

307.0 
7.8)f 

335.0 

t.3i 

355-0 
8.5)t 

375-0 
8.7)1 

360.0 

380.0 
8.7)t 

415.0  r 
9.0)tr 

425.0 
9.1)f 

410.0  p 
9.i^p 

ireant  of  pay  deduotad 

Pralialn.T,* 

BoTlied. 
I    letlnated. 


tio 


Table   1. 


fiscal  year 
or  moDth 


19U2. 


191*2- July 

Au^st.  ■ . . 
September. 


October. . 

NoTember. 
December. 


iglt3_ January. . 
lebruaiy. 
March 


i^srll. 
May... 
June. . 


July. 


191*2  • 
19>*3• 


19U2-July 

Au^et .... 
September. 


October. . 
November. 
December. 


19U3-January.. 
February. 
March 


April. 
May... 
June. . 


July. 


19'*2. 
19U3- 


19U2-July 

August. . .. 
September. 


October.. 
HoTember. 
Decsnbsr. 


I9U3- January. . 
Tebruary. 
March 


April. 
May... 
June. . 


July. 


Sales  of  Treasury  Savings  Notes -3^ 
Simunary  of  Sales  and  Redenptlons,  by  Series 


(Par  value  -   in  millions  of  dollars) 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


3.OIU.5 


3.356.6 
3.739.3 

u. 137.1 

U.963.5 
5.702.5 
6,3g'*.i 

6,7^8.8 

6.3U5.6 

7.782.5 
8,162.9 
7.U95.'» 

7.677.9 


5U.8 
266.7 

60.3 

65.1 

112.7 

167.0 

200.1 
276.0 

309.'* 
320.0 
286.6 

296.1 
302.7 
266.7 

251.2 


2.959.7 
76H.8 

3.296.3 

3.67U.2 

3.181.2 

3,067.1* 
3,026.0 
2,1*32.7 

2.361*.  2 
2.311.'* 
1,1*87.2 

1.393.8 

l.3'»9.7 

76U.8 
711.0 


Net  change 

during 

fiscal  year 

or  month 


Sales 


All  series 


+3,OlU.5 
+i*,l*g0.9 

+3H2.1 
♦382.7 
+397.8 

+826.1* 
+739-0 
+681.5 

+36U.S 
+375-9 
-779-1 

+1,1*36.9 
+38O.1* 
-667.5 

+182.5 


'*.138.9 
8,758-5 

388.2 

>tl7.9 
977.9 

9U1.1 

781.6 

1.312.3 

1*52.9 
1*56.6 

1*1*6.8 

1,632.9 

1*82.2 
1*68.1 

l*ll*.0 


Series  A  2/ 


+5U.8 
+211.9 

♦5.5 

+1*.8 

+1*7.6 

+5U.3 
+33-1 
+75-9 

+33.1* 
+10.5 
-33.3 

+9.5 

+6.5 

-35.9 

-15.5 


72.2 
33'*.7 

6.0 

5.1 

52.6 

5'*.7 
33.5 
86.0 

3l*.5 
13.0 
15.3 

21.8 
7.8 

i*.5 


Series  B  3/ 


+2.959.7 

-2. 195-0 

+336.6 

+377. 8 
-1*93.0 

-113.7 
-UI.5 

-593-2 
-68.5 

-52.8 
-821*.  2 

-581*.  9 

-53.7 


i*,066.7 
877.1 

382.2 

1*12.8 

82.1 


Exchanged 


1 


68.3 


1*8.6 
19.7 


68.2 


U8.6 

19.7 


Bedemptions 


Total 


l,12l*.l* 
1*,209.3 

U6.1 

•  35-3 

531.5 


td 


630.8 


88.1 

80.7 

1.225.9 

196.0 

101.8 

1.135-6 

231.5 


17-1* 

122.7 

-5. 

.3 

5.0 

.1* 

.1* 

10.1 

1.0 

2.5 

1*8.6 

12.3 
1.2 

iw.u 

15-5 


1,107.0 
3.003.9 

1*5.6 

35.0 

526-5 

91*.  1 

1.1.5 

593.2 

68.5 

52.8 
S2U.2 

581*.  9 
53-7 


Eeceived 

in  payment 

of  taxes 


1.103.7 
l*.09l*.l* 

1*1*. 8 
29.1* 
527-3 

56-3 

37-8 
626.2 

86. U 

78.8 

l,2ll*.l 

176.6 

97.0 

1,119-8 

211*.!* 


16.6 
lll*.0 

-3 

.2 

U.9 

.2 

.2 

9-8 

.5 

1.8 

1*6. 3 

11.1 

.1* 

38.3 

13-3 


1.087-1 

2.933.3 


i*U. 

29. 
522. 

56. 
36. 

589. 


67.U 
52.1* 

822.0 

87.3 

1*2.0 

5gU.0 
52-7 


Bedeemed 
for  cash 


20.7 
IIU.9 

1.2 

1:1 
38.6 

l*-9 
i*.6 

1.8 

2.0 

11.8 

19.5 

1*.8 

15.8 

17.1 


.8 
8.7 

.1 
.1 
.1 

.2 

.2 
.3 

.5 

.6 

2.3 

1.2 

.8 

2.2 

2.2 


19.9 
70.6 

1.1 

5.7 
1*.0 

l*.b 
U.2 

1.1 

.1* 

2.2 

6.1 

2.2 
.9 

1.0 


(Continued  on  followlog  page) 
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Sales  of  Treasury  Savings  Notes-^  -   (Continued) 
Table  1.-  Suninary  of  Sales  and  Redemptions,  by  Series -(Continued) 

(Par  Talus  -  In  alllloni  of  dollari) 


Tl(0«l  j%ax 
or  Bonth 


Aoount 
out itandlnc 

and  of 

fiscal  7*ar 

or  month 


Hot  chanx* 

during 

flaoal  yoar 

or  aonth 


3al*i 


fctohangad 


Sadamption* 


Total 


HacalTad 
in  pajraant 
of  taxaa 


Badaanad 
for  oaah 


Sariai  C  U/ 


I9U3. 


19lt3-SaptaBbar. 


Oetobar. . 
loraabar. 
Saeaabar. 


19l»3-JaBaai7.. 
Fabmary. 
March 


ipril. 
May... 
Juaa.. 


July. 


6.U6U.O 
«U3.2 

1.729.1 
2.U76.5 
3.675.3 

U.075.2 

"♦.571.8 

6,092.6 
6,510.6 
6,U6U.O 

6,715-7 


♦6,U6U.o 

♦8U3.2 

+885.9 

+7U7.'* 

♦1,198.8 

♦399.9 

♦1*18.2 

♦78.1» 

♦1,520.8 

♦1*18.0 

-K6.6 

♦251.7 


7.5U6.7 

81*3.2 

886.1* 

7W.I 

1.226.3 

1*18.1* 
1*1*3.7 
U3I.5 

1.611.1 

W.5 

1*63.6 

1*11*.  0 


1.082.7 


.8 

27.1* 

I8.5 

25.5 

353.1 

90.3 
56.5 

510.2 


162.3 


1,01*7.2 


.7 
27.» 

18.1* 

2l*.5 

3U5.8 

78.2 

5U.7 

U97.5 

11*8.1* 


35.6 


.1*1/ 

•3/ 

•3/ 

•12/ 

1.0  2/ 

7.2 

12.2 

1.8 

12.8 

13.9 


Sourea:      lUly  Treaaury  Statanenta. 

*       I«aa  than  $50,000. 

1/  Thasa  notaa  were  originally  designed  to  help  taxpayer!  sat 

aside  fonda  with  whidi  to  pay  taxes  and  vera  known  as  Treasury 
tax  savings  notes.   Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  aeries  B  and  series  C  notes  vere  ia- 
tendad  for  the  large  taxpayer.  Vhen  the  colleotion  of  taxaa 
througti  withholding  at  the  source  commenced,  the  naad  for 
series  il  tax  saTlngs  notes  disappeared  and  their  sale  was  dis- 
continued. Bademption  proTisions  on  series  i.  notes  were  re- 
laxed to  proTlde  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).   Sale  of  series  C 
notes  which  were  designed  for  the  Investment  of  idle  cash 
reserres  as  well  as  the  accumulation  of  tax  reserres  was  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 

g/  Series  X  notes,  which  were  sold  from  August  1,  19!*!  throu^ 
June  22,  I9U3, yield  approximately  I.92  percent  per  annum.  The 
Baximum  anount  which  may  be  used  in  payment  of  each  class  of 


it/ 


tax  (income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  yaar  is  limited  to  $5,000  par  value.  Through  Jane  22, 
I9U3  the  notea  could  be  redeemed  for  cash  only  at  the  original 
purchase  price;  since  that  date,  the  notes  have  been  redeemed 
for  cash  at  the  tax  payment  Talus  currant  at  the  time  of  pres- 
entation.     See  also  footnote  l/. 

Series  B  notes  were  sold  from  August  1,   19!*!  through  September 
12,  191*2,   to  yield  approxiaataly  .1*8  par  cant  per  annuB.     The 
aaouBt  which  aay  be  turned  in  on  taxaa  la  unliaitad.    The  notss 
aay  be  radaaaad  for  oaah  only  at  the  original  porchasa  prioa. 
Series  C  notes  went  on  sale  September  lU,    I9U2.     Interest  ao- 
emss  each  month  on  a  graduated  scale  (see  page  U)  to  yield 
approximately  1.07  percent  per  annum  if  held  to  maturity.     The 
amount  which  aay  be  turned  in  on  taxes  is  ualialted.    The  notes 
aay  be  redeemed  for  cash  six  aonths  after  the   date  of  issue  at 
the   tax  paynent  value  current  at  the  tine  of  presentation. 
Prior  to  July  27,   191*3,    notice  of  30  ^*  «&s  required  for 
cash  redenptlon.      See  also  footnote  l/. 
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Sales  of  Treasury  Savings  Notes  -   (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


riteal  7*ar 
or  Boath 

Salei  la  alllioas  of  dollars  at  par 

Percentage  dittrlbutlon  of   lalat 

total 

all 

deaoal- 

aatlooi 

Beaomiaatioa 

Total 

all 

denoai- 

natloai 

Denoalaatloa 

»25 

»50 

$100 

$500 

Thousand*  of   dollari 

»25 

»50 

$100 

$500 

Thouiaadi  of   dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

19'»3 

i9Ua-Sapt 

Oct 

Hot 

D«c 

19U3-J«n 

Feb 

M«r 

Apr 

Hv 

June 

Jaly 

7.51*6.7 

8U3.2 

886.U 

71*8.1 

1.226.3 

1*18.1* 
1*1*3.7 
1*31.5 

1.611.1 

1*71*.  5 
1*63.6 

UlU.O 

... 

.... 

21*9.0 
16.9 

20.U 
17.2 
1*0.5 

16.7 
9.8 
9.9 

82.2 
20.9 
10.7 

12.1* 

332.1 

26.1 
31.9 

26.2 

66.2 

21.8 
13.7 
I3.U 

90.2 
23.3 
ll*.8 

15.3 

1,388.6 

137.5 
153.3 

127.2 
250.2 

81*. 9 
58.7 

66.0 

339.9 
91.1 
77.1* 

72.5 

2.535.7 

279.9 

302.3 
231.2 
388.7 

150.6 
i»n.9 

123.0 

597.7 
152.3 
176.2 

11*1*. 1 

l,12l*.l* 

102.9 

11*9.8 

71.8 

201*. 8 

67.8 
72.8 
78.5 

22>*.0 
69.8 

78.8 

73.7 

1.916.9 
279.9 

228.7 

271*.  5 
275.9 

76.6 
ll*6.8 

1U0.7 

277.1 
117.1 
105.7 

96.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

.... 

3.3 
2.0 

2.3 
2.3 
3.3 

u.o 

2.2 

2.3 

5.1 
1*.U 

2.3 

3.0 

U.i* 
3.1 

3.6 
3.5 
5.^ 

5.2 
3.1 
3.1 

5.6 
i*.9 
3.2 

3.7 

18.1* 

16.3 

17.3 
17.0 
20.1* 

20.3 
13.2 
15.3 

21.1 
19.2 

16.7 
17.5 

33.6  r 

33.2 

3U.I  p 

30.9 

31.7 

36.0  r 

32.0 

28.5 

37.1 
32.1 
38.0 

3i*.g 

ii*.9 

12.2 

16.9 

9.6 

16.7 

16.2 

16. u 

18.2 
13.9 

li*.7 

17.0 

17.8 

25.1*  r 
33.2 

23.8 

36.7 

... 

... 

.... 

.... 

.... 

.... 

22.5 

18. 3 

33.1  r 

32.6 

... 

.... 

... 

... 

.... 

.... 

17.2 

2U.7 

22.8  r 

23.2 

Source: 


Kote: 


(1)  Total  sales:      ruijr  Treasury  Statenents;    (2)   1)1  strlbat loa  br 

deaoalnatloos:      sales  reported  to  the  Treasury. 

This  table  has  been  rerlsed  to  a  Bally  Treasury  Statemsat   baeli. 

Berlsed. 


1/  lafomation  oa  sales,  by  daaoalnatloa,  of  Series  A  and  B  tax  sar- 
loc*  aotes  1117  be  found  la  the  Treasury  Ballstla*  for  July  191*31 
pace  1*6. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser-^ 


Fiscal  year 
or  Boath 


Sales  In  nlllloas  of  dollars  at  par 


Total 


Type  of  purchsner 


IndlTl  duals, 

partnerships, 

and  fiduclarlee 


Corporations 


Fsroeatac*  dlstrlbutioa  of  sales 


Total 


Type  of  purchaser 


ladlri duals, 

partnerships, 

and  fiduciaries 


OorporatlOBs 


19'»3 

19l*2-8cptSBb*r. 


October.. 
■oTeaber . 

Ceceaber. 


I9I*  3- January . . 
February. 
March 


^irll. 
May... 
Joaa. . 


July. 


7.5^6.7 

81*3.2 

886.1* 

71*8.1 

1.226.3 

1*18.  I* 
1*1*3.7 
1*31.5 

1,611.1 

■♦71*.  5 
1*63.6 

UlU.o 


611.3 

1*7.2 

81. 5 

60.6 

120.2 

37.7 
28.8 

51.3 

122.1* 
37.5 
26.9 

21.5 


6.935.1* 

796.0 

801*. 9 

687.5 

1,106.1 

380.7 
i»ii*.9 

380.2 

1,1*88.7 
U37.O 

■♦36.7 
392.5 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


8.1 
5.6 

9.2 

8.1 
9.8 

9.0 

6.5 

11.9 

7.6 
7.9 
5.8 

5.2 


91.9 

9U.1* 

90.8 
91.9 
90.2 

91.0 

93.5 

88.1 
92.1* 

92.1 
9>*.2 

9l*.8 


Source:      (l)  Total   ealas:      lUly  Trsaaury   Stateasnts;    (2)   ZHstrlbatioa  by  type 
of  purchaser:      sales  reported  to  the  Treasury, 
■ote:      This  table  has  bean  rerlsed  to  a  Uhlly  Treasury   Stataaant  basis. 


1/     Inforaation  on  sales,   by  type  of  purchaser,   of  Series  A  and  I  tax 
saTlnfs  notes  aay  be   found  i\  the    'Treasury  Bulletin*  for  July  19**)' 
pace  57. 


*3 


Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousands  of  dollare; 


TitMl  yaar 
or  DOBth 


I9U1  kj 

,„,„    fjuLy  191*1 

19''2    [tog.  i9Ul-Jmi«  191*2. 


19U3. 


19U2-July 

toguit.... 
Saptenbar. 


October.. 
Sovvi&ber. 
December. 


191*3- Januarr.. 
hbruaXT. 
March 


Iprll. 
(fay... 
June. . 


July. 


iaount  outstanding 

and  of  fiscal 

year  or  aonth  1/ 


5.29"* 
166, 3UI 

213.350 

180.972 
187,618 
19l*,010 

206,01*1* 
215.805 
221,31*0 

221*,  901 
221*.  356 
226,216 

227,989 

221*.  771 
213.350 

207.275 


Nat  change 

dnrlas  fiscal 

year  or  aonth  1/ 


+5. 11*3 
«.l6l,0l*8 

♦1*5,620  6/  2/ 
+11*.  631 

+6,61*7 
+6,392 

+12.031* 
+9.121  6/  1/ 
+5.536 

+3.561 
-1,106  2/ 
+1,671  1/ 

+I.77I*  1/ 

-3,218 
-11,1*21 

-6,075 


Sales 

1/ 


6,087 
308.621 

590,268 

53.815 
i*l+,5i*6 

1*7,682 

53.11*1  , 
39.077  1/ 
1*3.920 

66,267 
.667  1/ 
.6301/ 

1*1*.  791  1/ 

iio,oi*g 

52,683 

30,770 


g: 


Redemptions 


Total 

y 


91*3 

l>*7.57'* 

51*1*,  61*7 

39.185 
37.900 
1*1,290 

1*1,107 

29,955 
3S.38U 

62, 706 
55.773 
1*7.958 

1*3,018 

1*3.267 
6i*,ioU 

36,81*5 


Izehanged  for 
TJnlted  States 
savings  bonds  2/ 


r        ^ 

[127,91*8 

1*71*,  168 

35.253 
311.101 
36.561 

36,188 

26,220 
32.988 

5I*,  1*1*8 

1*8.339 
1*0,650 

37.501 
37.530 
51*.  391 

31.371 


Cash 
1/  1/ 


5/1 

18,»*6g 
70,1*80 

3.932 
3.799 
i*,730 

1*,919 
3.736 
5.396 

8,258 
7.1*31* 
7.309 

5.517 
5.737 
9.711* 

5.1*71* 


Percental  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Izehanged  for 
United  States 
SBTlngs  bonds  2/ 


1/ 
87.f 
87.1 

90.0 
90.0 

88.6 

88.0 

87.5 
85.9 

86.8 
86.7 
8l*.8 

87.2 
86.7 
8l*.8 

85.1 


Cash 
1/1/ 


5/ 
J 


12. 

12.9 

10.0 
10.0 

11.1* 

12.0 
12.5 

ll*.l 

13.2 
13.3 
15.2 

12.8 
13.3 
15-2 

'ii*.9 


Source: 


Qally  Treasury  Statenenta  coanenciag  KoTember  1,   19l*2;    prior 
thereto.   Post  Office  Department, 

Tigaite  for  Horenber  191*2  and  following  months  are  not  strictljr 
comparable  vlth  earlier  months  because  of  the  shift  to  a  Dedly 
Treasury  Statement  basis.      Stamps  sold  prior  to  October  1.    19l*2 
were  known  as  postal  saTlsgs  stamps  and  were  obligations  of  the 
Postal  SaTlnet  System  but   subsequently  became  public  debt  obliga- 
tions. 

Estimated  on  the  basis  of  sasples  conducted  by  the  Post  Office 
Department . 
Includes  minor  amounts  which  were  exchanged  for  postal  savings 


y 


certificates  prior  to  Norember  1,  19U2.  These  did  not  aggregate  in 
any  one  month  more  than  $26  thousands  nor  more  than  0.9  percent  of 
total  redemptions. 

Sales  and  redemptions  commence  with  May  1,  I9UI  when  the  special  de- 
fense series  of  stamps  went  on  sale.  The  amount  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  30,  I9UI  was  $150  thousands. 
Details  not  available  for  May,  June,  and  July  19!*!. 
Het  of  sales  less  redemptions.   See  footnote  l/. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Sales  in  thousands 

of  dollara 

1 

Percentage  distribution  of  sales 

n«cal  year 



Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

] 

Senoainati 

on 

10^ 

25^ 

504 

$1.00 

$5.00 

10^ 

25^ 

50^ 

41.00 

$5.00 

I9UI 

6.087 
308,6a 
590.268 

1*7.682 

53.11*1 
39.077 
&3.920 

66,267 
51*.  667 
1*9,630 

1*1*,  7^1 
1*0,01*8 

52.683 

30.770 

1*00 

67. 1*66 
126.327 

10.106 
7.326 
8.366 

10.680 
8.033 

9,2l*3 

15.993 

12. 771 

12.290 

11.2SU 

9. 701* 

10.531 
5.1*62 

2.691 
167.709 
313.691 

29.693 

2I*,  808 
26,189 

28,563 
20,751 
22,981* 

3"*.  209 
28.511* 
25.576 

23.I6U 
20.983 
28.257 

15.783 

1,012 
28,6ll* 
52.508 

5.203 
it,  31*8 
H.935 

5.150 

I'M 
1*,001 

3.591* 
2,990 

1.130 
31.583 
71.693 

6.326 

6,U98 
i*.939 
5.600 

7.798 
6,1*05 
5.652 

& 

6,803 

1*.1*25 

851* 

13.250 
26,0U8 

2.1*87 
2.IIU 
2,128 

2,250 

3.075 

2,1*12 
2,110 

1.665 
1.1*29 
2,151 

2,110 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

6.6 

fd 

18.8 

16.1* 

17.5 

20.1 
20.6 
21.0 

2U.1 

25.2 
21*.  2 
20.0 

17.7 

1*1*.  2 

51*.  3 
53.1 

55.2 

^'.^ 

53.8 
53.1 
52.3 

51.6 
52.2 
51.5 

51.7 
52.1* 
53.6 

51.3 

16.6 
9.3 
8.9 

9.7 

9.8 

10.1* 

9.7 
9.2 
8.3 

7.8 
8.3 
8.1 

8.0 
8.U 
9.1* 

9-7 

18.6 
10.2 
12.2 

11.7 
13.1* 
12.7 

12.2 
12.6 
12.8 

11.8 
11.7 
11.1* 

ll.U 
11.1* 
12.9 

11*. 1* 

lU.o 

i::2 

U.6 
l*.7 
i*.5 

U.2 

5.6 

U.7 

l*.l* 
1*.2 

li 

6.9 

19U2 

igU*? 

19U2-July 

lafimt 

y§brUAIT*  vaaa 

March 

April 

Hay 

June 

July 

Soures:     (l)  Total  sales:     Daily  Treasury  Statements  commencing 
November  1,  19U2;   prior  thereto  Post  Office  Department; 
(2)  Distribution  by  denominations:     Based  upon  Post  Office 
Department  data. 


H 


Sales  of  United  States  Savings  Stamps  -  (Continued) 
Table  4.-  Sales  by  States 

(In  thoniands  of  doll&ri) 


Stat* 


▲labaaa. . 
ixitona. . 
Arkaata*. 


I  California. . 

I  Colorado 

I Coanactlent. 


Delaware 

Diet,  of  Columbli 
riorldm 

Oeorcia 

Idaho 

Illlnoli 

Indiana 

i  Iowa 

i  Eaoaaa 


Kentucky. . 
Lonlelana. 
Maine 


Maryland 

M&aeachueett*. 
Mlehlsaa 

Mlanaaota 

Mlialealppl... 
Mlcaoorl 

Montana 

Sebraaka 

Karada 

lew  Haapiblre. 
lew  Jeraey. . . . 
lew  Mexico. . . . 

Raw  Tork 

Horth  Carolina 
North  Dakota.. 

Ohio 

Oklahoaa 

Oregon 

Penne/lTanla. • 
Rhode  Iiland. ., 
South  Carolina 

South  Dakota. ■ . 

Tanneeaee 

Tezaa 

Utah , 

Teraoat 

Tlrclala 

WaehlB^toB 

Veet  Tirglnla. . 

Vlteoniln 

VjoBlnc 

Alaaka 

Hawaii 

Pnarto  Kleo. . . . 
Other  poaeeeilone 

MJuetaant  to 
Dall7  Treasury 
StaUMnt 


Total . . 


n*eal  year 


igUS 


2.3'*3.7 

83U.8 

I.67U.7 

20,132.6 
2.020. 
7.707. 

71'».2 
6,100.1 
3.705.9 

3.175.5 

8l»1.0 

23.612.9 

7.516.9 

>».575.8 
2.532.9 

3.036.2 

3.U28.0 

1.725.5 

5.785.2 
1U,U13.6 
13. 7a.  6 

>».037.7 
I.5O8.8 
7.326.U 

1.030.7 

2.371.8 

381. >* 

1.150. 8 

13.313-7 

720 

53.060.7 

3.089 

801 

18,269.5 

2,'t89.1 
2.739 

27.075.3 
3.087.6 

1.U88.2 

832.2 

2.952.8 

11.520.8 

963 
705.8 

U.osi 

3.909.2 

2,hU9.7 

5.728.3 

>»93.6 


19U3 
p 


k, 213.3 
1.795.8 
2,968.3 

39.739.1 

U.082.8 

lU,38U.l 

1.298.6 
5.591.7 
6.188.8 

5.623.5 

I.UII.7 

39.955.1* 

lU. 150.0 
9.016.7 
5.577.7 

5.'»27.3 
6.122.2 
3.619.3 

9.21U.I 
27.015.7 
26.165.8 

7.961.3 
3.O83.I 

lu. 229.2 


1.876.0 

U.5U6.2 


66 
1.238 
166.8 


♦!5i*6!; 
673.: 

2.276.5 

23.19'*.2 

1.253.2 

106,753.1 
6,79'«.2 

L.558.8 

32,91*5.2 
U.U37.8 

5.32i*.9 

U9,>t8>».5 
5.172.0 
2, 206 


1.5U5 
5.685.7 
20.136.2 


191*2 


Jvlj 


1*36. 
3W. 


1.31*1.3 
7.315.2 

S.127.8 

1*. 01^.9 
12.53U.0 

1,018.8 

192.6 

2.1*31.5 

329.0 

12.5 


♦15.810.7 


1*U2.8 
177.5 
302.5 

3.766.8 

359.9 

1. 1*72.0 

113.6 
639.7 
531.0 

531*.  6 

il»«.3 

3.81*7.1 

1.232-2 

1,008.5 

>»83.0 

527.1* 
6U9.6 
3I8.I 

759.9 
2. 1*21*.  2 
2,681.1 

71*3.8 

323.1 

1.280.3 

181. 3 

1*59.7 

69.3 

22U.6 

1.975.9 

130.2 

9.67i*.2 
605.5 
176.1 

3.290.8 
1*37.9 
it«5.7 

i*.  322.0 
551*.  7 
210.2 


ia«. 


162.0 
7?1*.0 


i,8he 


177.8 
136.1* 
659.0 

759.0 
5 


365- 
1,051*. 


101 


12.8 

220.8 

19.1* 


377-5 
110.7 
227.1* 

2, 961*.  9 

315.1 

1,223.1* 

9U.U 
502.3 
1*15.9 

1*63.6 

98.9 

3.170.6 

1,108.9 

771.7 
362.2 

UU5.U 
1*50.2 
279.8 

695.5 
2.062.2 
1.973.6 

581. U 

276.7 
1.062.6 

135.2 

201.2 

1,763.1* 

88.7 

8.650.7 
523.7 
111.9 

2.561*.  3 
325.5 
1*05.3 

3.650.8 
U63.1* 
I86.9 

112.8 

i*7i».6 

1.592.9 

ll*l*.2 
102.1* 
521.7 

592.6 

305.1* 

876.0 

70.1* 

11.9 

181.6 
18.1. 


Sept. 


372.8 
129.1* 
253.1* 

3.232-9 

337.5 

1.350.2 

100.6 
1*89.9 
1*62.5 

1*60.7 

115.5 

3.373-9 

1,161*. 2 

76^.5 
1*2**.  7 

1*39.0 
1*55.2 

288. 1| 

761.9 
2.312.8 
2,152.U 

609.2 
278.5 

i.a3.7 

11*8.2 
398.9 

60.6 

a3.7 

1,91*8.2 

103.5 

9.316.3 
565.1 
119.8 

2.567.1* 
31*5.1 

»32.1 

i»,087.5 
1*60.9 

181. « 

113.5 

1*67.6 

1.6U3.5 


1U2. 

115 


585.1 


62h.6 

31 1*.  2 

953.1 

69.3 

11.9 

130.2 

19.1 


31*9.3 

11*8.1* 

261*.  7 
3,602.5 

^1*0.1* 

1,^*37.0 

123-3 
1*1*7-0 
533.1 

500.  U 

122.8 
3.717-I* 

1.1*00.6 

752.2 

U76.6 

510.8 
5a. 1* 
339.8 

823.6 
2.605.1 

2,1*1*0.5 

656.5 

313.9 

l,2l*8.U 

159.3 

396.3 

56.7 

219.9 

2.205.3 

116.2 

10,758.8 
639-5 
117.3 

2,81*2.3 

383-0 
«29.7 

i».597.8 
527-2 
156.1 

127.8 

525.1 

1.807.2 

169-3 
12U.2 
6U0.3 

68h.2 

391.5 

1,129.0 

7H.9 

18.8 

li*i*.6 

22.6 

.1* 


Hot. 


308.6^.3590,267.5    53.815.1*  1*1*. 51*6.1*  1+7.682.1  53.li«).6  39.076.5  U3,919.8  66.267.1  5U, 667.1  1+9,629.8 


312.1* 
132.5 
251.1* 

3,01*8.7 

330.6 
1.235.8 

12l*.3 
392.9 
U71.8 

1*61*.  1» 

112.1* 

3.367.5 

1.226.6 
682.8 
U2U.U 


Dae. 


31*9.1 
191.5 
278.5 

1*.  122.0 

1(05.9 

1.336.2 

131.5 
519.5 
600.3 

533-1* 

132.0 

3,980.0 

1.378.5 

887.2 
507.1* 


I9U3 


Jan. 


1*23.6 

1*81.6 
282.7 

507-2 

51*8.7 

328.7 

783.1* 

2.129.1 
2.013.3 

88U.7 
2,1*68.8 
2.1*05.9 

61U.8 
292.3 

1.183. 7 

767.8 

277.9 

1,328.0 

182.7 

351.0 
55.9 

203.0 

180.6 
1,908.5 

92.5 

206.3 

2,21*8.0 
121*.  7 

9,028.1 

51*8.5 
123.6 

10,1*26.5 
638.7 
151.0 

2.519.8 
333.7 
356.7 

3.255.3 
1*02.2 
522.1 

3.971.6 
1*17.2 
152.5 

i*.73i.8 
1*93.1 
237.5 

I3l*.i* 

i*5i*.9 

1,601.1 

11*2.6 

523.9 
2,006.3 

220.0 
IOH.6 
586.7 

366.7 

122.0 
669.7 

601.  U 

320. U 

983.2 

8U.8 

822.0 

398.0 

1,217.6 

95.6 

12.0 

161.5 

27.3 

2.5 

17.9 

255.7 

2U.6 

l.lt 

366.2 
171*.  9 
266.8 

3.62U.3 

376.7 

1,255-6 

119.2 
1*98-5 
586.3 

503-1 

131.1 

3.555-0 

1.262.7 
736.1* 
517.7 

50U.6 
551.7 
328.9 

82U.8 
2.1*06.2 
2,281.0 

801. 9 

267.3 
1,281.1* 

173.1* 

1*16.7 
51*.  3 

203.0 

2.071.5 

131.2 

8,705.6 
623.0 
150.6 

3.076.2 

1*22.  H 
609.1 


Teb. 


586.6 
413.8 
198.5 


139.7 

516.1* 

1.71*8.9 

21*1*.  6 
119.6 
707.8 

905.1* 

380.9 

l.i5i*.7 

91.9 

11*.  5 

213.7 

31.0 

1.3 


352.1 
157.6 
2U3.3 

2.963.3 
357.8 

1.089.8 

98.3 

1*1*2.9 

531.5 

1*79.3 

138.9 

3.203.7 

1.150.6 
675.5 
502.7 

1*36.1 
511-3 
300.7 

763.7 
1.975.5 

2,15l*-2 

7I8-3 
235.8 

i,a9.8 

156.1 

379.0 

52.6 

175.6 

1,850.3 

105.1* 

8,019.8 
593.6 
139.7 

2.850.9 
390.2 
1*33.1 

1*.020.3 

31*7.1 
190.5 

137.1* 

1*38.7 

1,702.1 

211*.  0 
107.5 
60U.I 

709.9 

355.0 

1,123.6 

89.1* 

11.0 

205.8 


Mar. 


'U 


.7.223.9-ll.768.0*li»,939.6  ■►8, 527.6 


382.1* 
158.7 
250.8 

3.3i»i*.8 

372.9 

1.090.3 

101.8 
1*53.2 

582.3 

1*91*.  5 

125.9 

3.593.9 

1.222.3 
720.6 
51*5.0 

1*63.9 
562.9 
309.8 

787-9 
2,297.** 
2,237.1 

692.1 

21*2.5 

1.235.'* 

161.0 

375-6 

57.6 

l7l*-2 
2,001.2 

105.5 

8,793.1 
631.8 
126.5 

2,882.0 
388.2 
1*65.0 

1«,286.8 
391.1* 
202.0 

ll*9-9 

1*51*. 0 
1,686.9 

222.7 
108.8 
671.6 

672.0 
379.3 

i,i5i.u 
105.6 

2l*.0 

21*9.3 

37.1* 

1.8 


♦UOlt.8 


Apr. 


39U.9 
190.2 
271.9 

3.1*86.1* 

37U.6 

I.O83.3 

132.3 
1*89.7 
613.8 

1*58.6 

127.6 

3,101.1 

i.a3.2 
858.5 
630.i* 

1*80.0 
598.  U 

330.2 

81)0.2 
2,575.6 
2,1*96.8 

8I7.2 

2i*9.i* 

1.353.1* 

170.0 
395.3 

51*. 0 


MiOr 


180. 

2.057. 

117. 


8.939.1* 
625.6 
167.5 

2.922.0 
1*58.6 
531.2 

1*.  566.3 
1*39.2 
a7.9 

155.6 

1*62.3 

l,9l6.l» 

283.3 
116.1 
737.0 

1.199.9 
111.1* 

30.5 
253.  *• 

33-5 

.8 


-6.622.5 


296.9 
115.1* 
193.1* 

3.256.6 

291*.  9 

1.013.3 

85.2 

1*21.1* 
1*91*.  8 

1+22.1 

87.2 

2,833.1* 


1.038.3 

6U2.3 
i*li*.i« 


387.5 
1*33.6 
297.5 

727.2 
2.125.9 
1.931-9 

551*.  8 

I85.1 

1.030.6 

125.0 

312.2 

1*9.2 

170.1 

1.760.3 

81.1* 

7.835.9 

1*55.'* 
103.1* 

2.1*99.5 
302.7 
369,0 

3,82U.8 
372.9 
151.7 

101.1 

359.6 

l.l*i*i*.7 

ll*5.2 
100.0 

559.1 

609.2 

251.5 

1.03U.5 

70.1 

15.6 

212.3 
32.8 

1.5 


Jtme 
P 


219.1* 
109.1 
16U.2 

2.325.7 

216.2 
797.3 

7U.2 
291*.  8 
365.1* 

3O8.9 

71.2 

2.211.9 

751.9 
517.5 
289.1* 

301.9 
357.6 
21U.8 

56l.lt 
1.632.8 

1.398.1 

1*03.5 
11*0.7 
791.7 

80.9 

21*9.6 

26.3 

126.5 

i.i*oi*.6 

56.8 

6,6oi*.9 

31*3.9 

71.1* 

1,671*. 8 
21*8.3 
286.0 

2,838.1 
292.1 
121.0 

69.0 

27'*.7 

1.138.3 


105.5 

8U.2 

373.1 

i*]i.9 

186.2 

656.5 

53.9 

11.8 

20l*.6 

28.5 

1.3 


Jnlr 
P 


-2,585.8+20,138.8  -2.052.0 


1*1*. 791.5    1*0.01*8.2  52.683.0 


30.770.2 


Sotu-oe:      (1)  Total   ealea:      Iklly  Treaeury  Stateaenta;    (2)    Salee  b/  State*: 
Poet  Office  Departaent. 
p       Frellalnary. 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  ■llllena  of  dollar*) 


lecorltlaa  lianad  tj  Thltad  Stataa  OoTanaiant 

Saonrltlaa  (naraataad  by  thltad  Stetaa  1/ 

• 

lotal 

ooiut 

out- 

(taadlBC 

Dlatribntlon  V  clastaa  af  holdara 

lotnl 
aasnat 
■aaatmrad 

ont- 
itaadiac 

Dlatrlbntloa  by  elaaaaa  of  haldara 

bd  of  fiscal 
T9mz  or  aonth 

U.   8.   OoTsmaant  agaaclaa 
and  truat  fonda  2/ 

Tadaral 

Baaarra 

Banks 

PrlTata  InTaatora  J^ 

U.   S.  OoTamaant 

acanola*  and 

tmat  fnnda  and 

Tadaral  Baaarra 

Baaka  gj 

PrlTata 

tBTMtera 
3/ 

total  p'obllo 

aad  ^aolal 

laanaa 

Public 
■arkatabla 
laauaa 

Public  non- 

■arkatabla 

laaaaa 

8paelal 
iaaoaa 

Public 

■arkatabli 

laanaa 

Total 
public 
laauaa 

Ptibllc 
■aricatabla 

laanaa 

PnbllO    BOB- 

■arkatabla 

laanaa 

Psblle 

■arkatabla 

laanaa 

Pnblle 
■arkatabla 

laaaaa 

Pnblia  aaa- 
■arkatabla 

laanaa 

193>» 

1935 

1936 

1937 

1938 

1939 

26.MSO 
27.6»t5 
32.989 
35.800 
36.576 

39.886 
U2.376 
>«!,387 
71.968 
135.380 

76.69U 
SI.2UU 
25.81+7 

92.265 

95.'t58 

107. 308 

110, 02U 
112.851 

llU.287 
128. 6U3 

13'*.675 
135. 380 

iUo.238 

1.288 
1.629 
1.9>6 
3.221 

U.1+52 

5.600 
6.792 

8.21U 

10.330 

1U.08O 

10.582 
10.85U 
11.106 

11.198 

11. "too 

11.928 
12.056 

12.397 

12,802 

13.002 
I3A33 
1U,080 

lU,607  p 

892 

996 

1.319 

l!776 

1.830 
2.017 
2.093 
2.HU2 
3.202 

2. '♦53 

2.588 

2.592 

2.609 
2.608 

2.891 

2.878 
2.826 
2,792 

3.201 

'3.229 

3,202 

3.lUi»p 

6 
6 
7 

7p 

396 

3.770 
5.775 
6.120 

7.885 
10.871 

8.125 
8.262 
8.509 

8.585 
8.787 

9.032 

9.172 

9.565 

10,004 

9.795 
10.198 

10.871 

11. '♦56 

2.U32 

2.'*33 

2.U30 
2.526 

2.56>* 
2.551 

2.&58 
2.180 
2.6UO 
7.IU9 

3.1^ 
3.'«i 
3.552 

U.6U9 
5.377 
6.152 

5.919 

5.821 
5.877 

6,l400 

6.168 
7.1U9 

8,15U 

22.760 
23.583 
28 .  611* 
30.053 
29.560 

31.735 

33.126 
37.993 
58.998 
IIU.152 

62.96U 
66.969 
71.189 

76M7 
78.682 
89.228 

92.o>»9 
9'*.  632 

95.608 

109.2ltO 

115.073 
115.152 

117.U77P 

22.760 
23.521 
27.353 
28.86^ 
28.004 

29. 58'* 
29.961 

33. '♦39 
45.U91 
8ii.959 

>t8,225 

51.167 

5»*.257 

57.750 
58.569 
67.UU5 

68.699 
70.079 
70.993 

81.791 
85.985 
8i».959 

87.315  P 

62 
1.261 
1.188 

1.556 

2.151 
VI66 

13.507 
29.193 

IU.739 
15.801 

16.932 

18,667 
20.113 

21.783 

2V350 
2Si,55U 
2i»,6i5 

27  Ms 

29. 088 

29,193 
30.163  p 

681 
'».123 

u!665 
>*,853 

5. '♦50 
5.U98 
6.360 
U.5U9 
U.092 

'♦.552 

'♦.2U3 
U.2U4 
1+.283 

'♦.277 
'♦.275 

'♦.350 
'♦.363 

U.082 

U.092 

3.782 

325 

286 
287 

Vd 

285 

289 

297 
319 

326 
itou 

381 
285 

254  p 

3.761 
'♦.3'^3 
U.302 

4.528 

5.16>» 

5.ai 

6,087 
4.263 
3.73« 

4.229 
4.a7 
4.196 

3.870 
3.863 
3.848 

3.835 
3.853 
3.898 

3.884 
3.627 
3.738 

3.457  p 

61 

37 
53 

37 

4« 

tr 

n 
n 

78 

76 

s 

71 

19W) 

19U1 

19>B 

ms 

19'»2-Jtay 

*^ 

»^t 

Oct 

■OT 

itc 

19U3-Jan 

fab 

Mar 

i^' 

•tay 

Jmia 

Jnl7 

Sonrea: 


(1)  Total  aaonsti  outitandlB^:   Eail^  Traaanry  StatSBenta; 

(2)  Saonrltlaa  held  tj   tT.  S.  OoTemaent  agenciai  and  truat  fundai 
reports  of  the  acenolea  and  accounts  vlth  the  Treaaury;  (3)  Secu- 
rltlaa  held  by  Paderal  Baaarra  Banka:  Padaral  Baaarra  Syataa. 
Prallainary. 

Uaa  than  I5OO.OOO. 


1/ 


bolodas  aatured  securities  and  obll^ationa  aeld  dlraetly  ta  tkt 

Traaaury. 

Xxeludea  Bxchan^a  Stabilisation  Pnnd. 

The  total  amount  of  aaeurltlas  held  by  prlrata  Inraatera  la  eale«> 

latad  by  daduotinc  frea  the  total  aaouat  of  aaeurltiaa  ontataadlM. 

the  aaeurltiaa  held  by  V.   S.  OoTemaant  acaaolaa  and  trut  fnada 

and  by  Taderal  Baaarre  Banka. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts!/ 

(In  alllloaa  of  dollara) 


let  aarkat  purchases  or  salaa  (-) 


Jan. 


fab. 


Mar. 


tor. 


May 


Jnaa 


July 


Ug. 


Sapt. 


Oct. 


■OT. 


1937. 
1938. 

1939- 
1940. 
1941. 
1942. 
1943. 


14.4 

-12.0 

1.6 

-9.5 

-2.8 

-5 
-14.5 


5.7 

-3.0 

.1 

-20.9 
12.0 
30.0 

-90.3 


119.6 

23-3 

-12.5 

-5.7 

5.8 
-72.9 


U.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.4 


3-9 
-4.9 

-40.4 
.4 

-.2 

* 

-35.2 


24.4 
.8 

5.0 
.9 
.4 
.3 

-145.8 


4.8 
1.2 
3.0 


-8.3 

-67.8 


12.5 

-3.9 

3.3 


-8.4 


8.9 

3«.5 

71.9 

-.3 

• 

-4.5 


3.7 
1.0 

-1.2 

-4.4 

-.2 

-1.0 


2.0 

.4 

-2.8 

-.3 


.19.4 

6.5 

-3.« 

-1.1 

60.0 


*       Uaa   than  $50,000. 

1/     Consists  of  purchases  or  sales  aade  by  the  Treasury.     Treasury  la- 
restaent  aeoounts  eo^>rlse  (l)    trust  funds  vfalch  by  lav  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Traaanrar  of 
the  United  States,    and  (2)  accounts  under  the   control  of  certain 


tJ.  S.  OoTaraaant  aceaolea  vhoa*  laraataaata  are  handled  thrangk  tkl 
faollltiea  of  the  Treasury  Oapartaaat.     This  table  alao  laolnlaa 
pnrehaaea  under  Section  19  of  the  Saaead  liberty  Band  iat.  aa 
aaanded.   and  ezelndea  tha  Inhanca  StabilisatloB  Tnnd. 
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.  Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  June  30,  1943 

The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
June  30,  19'^3f  of  the  ownership  of  securities  issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  insurance  companies 
covered  in  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Oovernment  and  Oovernment-guaranteed  securities  held  by  all  banks  and 
insurance  companies  in  the  United  States. 

A  regrouping  of  insurance  companies  is  reflected  for  the  first  time  in  the 
following  tables  for  June  ^0,  19'^3*  Beoause  of  this  regrouping,  data  on  life 
Insurance  companies  and  on  fire,  casualty,  and  marine  insurcmoe  companies  should 
not  be  compared  with  similar  data  for  prior  months.  Revisions  of  the  earlier 
figures  will  be  published  in  a  forthcoming  issue  of  the  "Treasury  Bulletin". 


Table  I.-  Analysis  of  Omershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Bxenption  Provisions 

PART  A  -  PAR  VALUES   IN  MILLIONS   OF  DOLLARS 


eUatlfle«ti*m 


III. 


»r  ^n*  •'  ■•evrlty 
Saovrlti*!  ttauad  'bjr  United  Statat 

Tr«asui7  ^tlli 

C«rtifle«t«i  of  liiA«1>t«dB«aa 

(raaaozy  notai 

Traaiwjr  tondi 

Othar  bond! 

Ooarantead  iiaoai  J/ 

fatal 

if  call  olaiMi 
Saa  or  first  'baeoalac  oallabla 
VI  thin  1  yaar 

1  to  9  raart 

9  to  10  ftar* 

10  to  IJ  jroart 

15  to  20  xaars 

Ovar  80  jraart 

fsdaral  Bowtlnc  idalalatratloa  dabantarao 
Total 

if   taz-azsq)tlen  proTliloa* 

Vtaally  axoqpt  from  ladaral  laooaa 

tazas  H/ 

Partially  azai^t  from  Fadaral  laooaa 
taxai  5/ 

Siibjaot  to  fadaral  laoeaa  tazai 

total 


Poblle  aarkatabla  Intsratt-boaring  aaeiiu-itlai  1/ 


Total 

aaoaat 

out- 

■taadlag 


16.561 

9.168 

57.520 

196 


99.333 


35.811 
20.8U3 

23,051 
6.6U1 
3.653 
9.309 

23 


99.333 


2,828 

28,728 
67.777 


Hald  b/  bank*  and  Insnranea  eoBpaniai 
ooTarad  In  Traanuy  nrTsy 


Total 

7.023 

laitl- 

tutlona 


6.677 
10,312 

5.931 

'40.393 

13 

2,987 


66.312 


21,031 

1^.953 

17.7W 

>».235 

2.5>»3 

5.782 

a 


66,312 


8U3 

19.'*93 
'*5.976 


6,275  1>aBki 


Total 


6.523 

10,008 

5.655 

28.951 
12 

2,678 


53.826 


20.018 
13.069 
15.059 

2.578 
822 

2,27>> 

7 


785 

15.386 
37.656 


5.785 

ooaaar- 

oial 

banks 


6,502 
9.823 

5.500 

2U,226 

12 

2,60t 


>I8.665 


19.658 

12.358 

13.160 

2.096 

550 

835 

6 


53,826    118,665 


li»,390 
33.501 


99.333      66,312    53,826    it8,665      5,161  12, i486      10,630 


l»90 
■ntoal 
sarlncs 
banks 


Zl 
I8I4 
155 

14.725 


5.161 


360 

710 

1.899 
1482 
271 

i.'439 
1 


11 

996 

l4,15U 


7148  Insurance  ooapanles 


Total 


15»4 

305 

276 

ll,>4l«2 

1 

309 


12.»86 


1,012 
1,886 
2.687 
1.657 
1.722 
3.507 
11* 


5.161  iz,ke6 


58 

14.107 
8,320 


199 
life 

Insuranos 
ooapanlss 


1I45 

111 

163 

9,9'v'4 

« 

265 


10.630 


690 
1,1446 
2,166 

1.3'4»4 
1,581 

3,388 

114 


10,630 


2l4 

3.039 
7.567 


5*49 

fire, 
oasnaltj, 
and  oarlne 
lasnrance 
eosp sales 


9 

193 

112 

l.>497 

1 

ItM 


1.856 


322 

1*1)0 
521 

313 
11*1 
119 


1.856 


35 

1,068 
753 


1,856 


Hald  b7 

n.  s. 

OoTomasnt 
acenctes 
and  trust 
funds,  and 
federal 
Ssaerre 
Banks  2/ 


3,826 
1.1*43 

«35 

"4.513 

3^ 

285 


10,636 


5.826 

1.750 

1.185 

653 

29V 

927 


10.636 


31IO 

2.967 
7.329 


10,636 


Held  b7 

all 

other 

Inreetors 


1.361 

5.106 

2,1*02 

12.615 

IH9 

751 


22.385 


8.95U 
4,139 
H,120 

1.753 

816 

2,600 


22.385 


l,6l«l* 

6,267 

14.1*73 


22,385 


(Oontinuad  on  following  pace) 


>w 


Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by   the  United  States,    June  30,    1943  -    (Continued) 

TabU  I.-  Analysis  of  Omarshlp  by  Typ»  of  S*carlty,  by  Call  ClasMS, 

and  by  Tax-Bzempticn  ProvisionB  -   (Continued) 

1»ART  B  -  PERCENTAaE  DISTRIBUTION  BI  CLASSES  OF  SECURITIES 


ClmtilfleatlMi 


I.  By  typ*  of  fevxltj 

8«cnrltl«a  iirud  I17  TUtad  8tat«( 

Traaasry  Mil* 

Cartlfleatai  of  Indabtadnais 

T^aaanry  notaa 

Traaaorr  bonda 

Othar  bonda 

Ooaraatead  laanaa  ^ 

Total 


II. 


Bf  call  elaaaaa 
Iba  or  flrat  beeoalnc  oallabla 

•ithln  1  yaar 

1  to  5  jroara 

5  to  10  yaara 

10  to  15  year a 

15  to  a)  jaara 

Orar  20  7*ara 

Tadaral  Houaln^  AdalnlatrattoB  debentaraa. . 

Total ; 


III.   if 


taz-azaBptlon  prorlalona 
Vholly  axanpt  fron  Taderal  Incoma  tazaa  kj 
Partially  azaapt  froa  Tedaral  Inoona  taxaa  ^ 
3ab>et  to  Tedaral  InooBa  tazaa 


Total. 


Total 

aaooBt 

o»t- 

ataadla« 


11.9 

16.7 

9.2 

57.9 

.2 

l*.l 


100.0 


36.1 
21.0 
23.2 

6.7 
3.7 

9.U 


100.0 


Pabllc  aarfcatabla  lataraat-baarlag  aajudtlaa  1/ 


Bald  by  baaka  and  laavranoa  eo^aalaa 
coTorad  la  Traaanry  nrry 


Total 

7.083 

Inatl- 

tatleaa 


10.1 

15.6 

8.9 

60.9 

• 

^.5 


100.0 


31.7 

22.6 
26.8 

6.l» 

3.8 

8.7 


100.0 


2.8 
28.9 

6e.2 


100.0 


6.275  T>aalca 


Total 


12.1 
18.6 
10.5 
53.8 

• 

5.0 


100.0 


37.2 

2U.3 

28.0 

U.g 

1-5 
U.2 


100.0 


29.4 
69.3 


100.0 


28.6 
70.0 


5.785 

ceaaar- 

elal 

banka 


13. u 

20.2 
11.3 
1*9.8 

* 

5-3 


100.0 


uo.u 

25. u 

27.0 

'*.3 

1.1 

1.7 


100.0 


100.0 


1.6 
29-6 

68.8 


H90 
antaal 
aaTlaga 
baaka 


.1* 

3.6 

3.0 

91.5 

• 

1-5 


100.0 


7.0 
13.8 

36.8 
9.3 
5.3 

27.9 


7IW  laatganaa  eoapanlaa 


Tatal 


1.2 

2.H 

2.2 

91.6 

• 

2-5 


100.0 


100.0   100.0 


100.0 


.2 

15-3 

80.5 


100.0 


8.1 
15.1 
21.5 

13.3 
13.8 

28.1 
.1 


•  5 

32.9 
66.6 


199 

llfa 
lanraaa* 
seapaalaa 


5^  flra. 
oaaaalty. 

•ad  aarlaa 

laaaraasa 

eoapanlaa 


l.H 

1.0 

^•§ 
93.6 

* 

2.5 


100.0 


6.5 
13.6 
20.1* 
12.6 
IU.9 

31. 9 

.1 


bid  by 
V.  s. 

OeTaraaaat 
afaaelaa 
aad  traat 

faada,  aaA 
radaral 
Baaarra 
2/ 


10.4 
6.1 

80.7 

• 

2.3 


100.0 


Ealdkr 

all 

atkar 

UTsatar* 


36.0 
10,7 

kz'.l 

.3 

2.7 


100.0 


100.0 


100.0 


.2 
28.6 
71.2 


100.0 


I7.>t 
23.7 

28.1 

16.8 

7.6 

6.k 


100.0 


s 


1-9 
1 


100.0 


?».8 

l6.it 

11.1 

6.1 

2.8 

8.7 


100.0 


6.1 
22.8 
10.7 

.7 
3.U 


100.0 


>I0.0 
18.9 
U.( 
7.8 
3.6 
U.6 


100.0 


3.2 

27.9 
68.9 


100.0 


7.3 

28.0 
6U.7 


100.0 


PART  C  -  PERCENTAOE  DISTRIBUTION  BY  OROUPS  OT  IWYESTORfl 


Claaalficatloa 


I.  By  typa  of  aacnrlty 

Sacnrltlea  laavad  by  Dnltad  Btataa 

Traaanry  bllla 

Cartlficatat  of  ladebtadaaaa 

Traaanry  notaa •• 

Traaauiy  bonda 

Othar  bonda 


Onaraataad  laanaa  2/. 
Tatal 


II.  By  oall  elaaaaa 

Doa  or  first  baooalnc  oallabla 

•Ithln  1  yaar 

1  to  5  yaara 

5  to  10  yaara 

10  to  15  yaara 

15  to  20  yaara 

Orar  20  yaara 

7adaral  Honalac  Adalnlatration  dabantnrea. 
Total 


Pablie  aartetable  lataroat-baaring  aaenrltlaa  1/ 


Hald  by  basks  aad  inanranea  eoapanlaa 
coTorad  la  Traaanry  anmgr 


Total 

aaennt 

ont- 

standlnx 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


III.  By  taz-axaaptlon  prorlalona 

Vholly  aza^t  froa  Tadanl   Incoaa  tazaa  kj. 
Partially  azaapt  froa  federal   Ineoaa  tazaa  ^ 

Mbjact  to  Padaral  Ineoaa   tazaa 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


Total 

7.023 

laati- 

tntiena 


6l*.7 

70.2 

6.7 

7U.2 


66.8 


58.7 
71.7 
77.0 
63.8 
69.6 
62.1 
87.9 


"eSTg 


29.8 

67.9 
67.8 


"SSTb 


6.275  baaka 


Total 


60.U 

61.7 

50.3 

6.2 

66.6 


5U.2 


55-9 
62.7 
65.3 
38.8 

22.5 

30.0 


5U.2 


27.8 
53.6 
55-6 


5U.2 


5.785 

eoBBar- 

elal 

baaka 


5iv.8 

59.3 
60.0 
U2.1 

6.2 
6U.7 


U9.0 


5U.9 
59.3 
57.1 
31.6 
15.1 
9.0 
270 


U9.0 


27.'» 

50.1 
U9.U 


U9.0 


>t90 
■otaal 
aaTlaga 
banks 


.2 

1.1 

1.7 

8.2 

.1 

1.9 


5.2 


1.0 

3.'* 

8.2 

y.i 

15.5 
2.7 


5-2 


6.1 


5.2 


7U8  laaoranea  eoapanlaa 


Total 


1.3 
1.8 
3.0 
19.9 
.5 
7.7 


IE? 


2.8 

9.0 

U.7 

2l».9 

H7.1 
37.7 
57.8 


■liir 


2.1 

IU.3 
X2.3 


^2:? 


199 

llfa 
lasaranea 
eo^;>anlaa 


1.2 
.7 

1.8 

17.3 

.1 

6.6 


10,7 


1.9 

6.9 

9.>» 

20.2 

57.6 


10.7 


10.6 

U.2 


10.7 


5>I9  flra. 
easoalty, 
and  aarlaa 
Inanranea 
eoapanlaa 


Bait  \r 
V.  i. 

OeTamaaat 
a^nelaa 
aad  trnst 

fnads,   aad 
Padaral 
Baaarra 
Baaka  g/ 


.1 
1.2 
1.2 
2.6 

.k 

1.1 


1.9 


.9 
2.1 
2.3 

>>.7 

3.8 

1.3 

.3 


1.9 


1.2 

3.7 
1.1 


1.9 


32.3 

6.9 

9.1 

7.8 

17.2 

7.1 


10.7 


5.1 
9.8 

8.0 

10.0 

5.1 


10.7 


laid  by 

all 

otkar 

laToatera 


U.5 

5-' 

26.2 
21.9 

76.1 

18.7 


22.5 


25.0 
19-9 
17.9 
26.l> 
22.3 
27.9 
7.0 


22.5 


Loaa  than  $500,000  or  laaa  than  .05^. 

Public  aarketabla  Interest-baarlne  aacnrltlaa  laolndo  all 
Intareat-bearlnc  securities  ontstandlnc  ezcept    (l)   q>eelal 
Issues  to  OoTemaent   aceneles  and  trust  funds.    (2)  adjusted 
aarrlee  bonda,    (3)   depositary  bonds,    (U)   United  States  sarlnca 
bonda,   and  (5)   taz  aerlea  notaa  and  (6)    Comiodlty  Credit   Cor- 
poration dasiand  obllcatloaa.      Soch  obllntlona  vare  hald  by 
Institutions  reporting,  ao  follows:      (l)  depositary  bondai 
coBsrclal  banks.    $19o  allllona;    (2)  United  Statea  aarlnca 
bonds:      ooiaierclal  banks,    $196  allllona;   antnal    aarlnca  banka, 
$106  allllona;    Inanranea  co«5>anles,    $ll*0  allllons;   all  Insti- 
tutions,  $UU2  allllons;    (3)   taz  series  notee:      Co^arelal 
banka,   PiS  allllona;   Inanranea  eoapanle*.   $30  allllaaa;  all 


Inatltutlona.  $78  allllona;   {k)   Coaaodlty  Credit  Corporation 
daaand  obllgatlonai     holdlaga  of  thaaa  obllgatlona  are  not  ra- 
ported. 

2/     Izeludea  Bzchange  Stabllliatlon  Toad. 

V     Izeludea  obligations  acid  directly  to  the  Treaauzr. 

5/     Seourltlea  the  Ineoaa  froa  xhleh  la  azaapt  froa  the  aorMl 
rates  and  the  eurtaz  rates  of  the  Pederal   Inooae  taz. 

5/     Securities  the  Incoae  froa  whloh  la  azo^t  froa  the  noraal 
rates  of  the  Toderal  laooae  taz.     (In  the  case  of  partially 
taz-azaqit  Traaanry  bonda,  intaraat  darlred  froa  $5,000  of 
principal  anount  o-.-nad  by  any  aln^a  holder  la  alao  azaapt 
froa  tha  onrtax  rataa  of  tha  Fadaral  ineoaa  taz.) 
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Summary  Data    from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,    June  30,    1943  -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS 


I*(tt»,  el«(slfl«d  by 
t>z-*z*aptlon  proTlsion 


Public  narkatabla  Intarsit-baaxlae  teeurltl**  1/ 


Total 
■Boniit 

Ottt- 

(taadlag 


feolly  «x»Bpt  froB  r»d«ral  Ineeae  t>i«»  21/ 
Treasury  nottt 

Ijl  Septambar  I9U3 

1-1/85S  Dacenber     I9U3 

li  March     I9US 

3/U)t   June     I9UU 

li  September  1910* 

3/l»^   March     I9U5 

Total  Ti'aaiuxy  notes 

Sonde 

Foetal  saTlQce 

Fanawt  Canal •..........■••,•...« 

Convarsioc 

Total  bonds 

Total  wholly  exempt  froB  Tederal 

Income  taxes 

II.     Partially  exempt  from  Jederal  IneoBe 
taxes  V 

Treasury  bonds 

>1/U>  October       I9U3-U5 

3-1/Ujl  iprll  igW^US 

i^  Dacajober     iglUt-gl* 

2-3/UJt  September  19l*5-U7 

2-1/at  December     191+5 

3-3/U!t  March  19I16-56 

3^         June  19U6-l»g 

Vl/Sl  June  19U6-1+9 

i-l/ki  October       19U7-52 

29(  December     I9U7 

2-3/U5t  March  19US-5I 

a-l/SJl  September  I9U8 

2)1  December     igUg-JO 

3-l/8it  December     I9U9-52 

2-1/2^  December     19't9-53 

2-l/2jl  September  1950-52 

2-3/U)t  June  1951-5'* 

3)1  September  1951-55 

2-l/l*St  December     1951-53 

si  June  1953-55 

S-l/Ujl  June  I95U-56 

2-7/Sj'  March  I955-60 

2-3/U;t  September  1956-59 

Z-J/ki  June  1958-63 

2-3/1*51  December  1960-65 

Total  Treasury  bond* 

Guaranteed  issues  ^ 
Paderal  I'aim  Mortgage  Corporation 

3-l/l»!t  March  19l»JU-61» 

3^  May  19UU-U9 

Tederal  Housing  Administration 

debentures 

Home  Owners'   loan  Corporation 

3)t  May  19l4t-52 

1-1/2)1  June  19'*5-«7 

Tederal  Public  Housing  Authority 
1-3/851  Tebruary     19UI* 

Total  guaranteed  iesuas 

Tot^  partially  exempt  from  Tederal 
iaooaa  taxes 


279 
itai 
515 
1+16 

283 
718 


2.632 


117 
50 
29 


196 


2.828 


95 
835 

23 

779 
755 

111* 


2.601 


28.728 


Held  by  banks  and  Insurance  oempanlss 
eoTered  in  Treasury  surrey 


Total 
7.023 

iBStl- 

tatieaa 


6,275  ^anlc* 


Total 


110 
135 
189 

m 

?7 
228 

830 


13 


81*3 


721 

778 
6ii* 

768 
1*22 

315 
6U1 

1*85 

kzk 

606 
9'*7 
396 

1*78 

379 
1.300 

930 

1,269 

360 

876 

6lv7 
51*0 

1.257 
669 
689 

1.0l*2 


17.551 


65 
592 

21 

92 


1.91*2 


19.U93 


108 
109 
183 
135 

35 

_211 


773 


12 

785 


632 

578 
U78 

570 
36I1 
2ll* 

1*69 
355 
311 
570 
767 
357 

290 

1.191* 

788 

957 

277 

82>* 
620 

1*39 

796 
1*36 

3% 
627 


5.785 


elal 
banks 


106 
107 
181 

12l* 

3"* 

209 


762 


12 


77U 


13.706 


38 
H87 


iti»U 
6ll* 


90 


1,680 


15.386 


590 

531 
1»3U 

520 

3i*« 
191* 

U18 
317 
271 
560 

722 
3U9 

1*3B 

261 

l.ll*7 

726 

R76 

245 
8O3 

610 
1*30 

711 
1)03 
312 
550 


12.767 


26 
1*7U 


U19 
608 


90 


1,623 


i'*.390 


U90 
BUtua] 
sariagt 
banks 


11 


11 


1*2 
1*7 
Ul* 

16 
20 

50 
10 

1*4 
7 

9 
29 

6? 

80 
32 
20 
10 

10 

',i 

37 
77 


939 


57 


996 


71*8   insurance  compania* 


Total 


57 


89 
201 
135 
198 

58 

101 

172 
130 

111* 

36 

181 

39 

31 

89 

106 

11*2 
312 
83 

53 
27 

101 

i*6i 

232 

35o 
1*15 


3,81*6 


27 

105 

ll* 
69 

1*5 


261 


1*.107 


199 

life 
insurance 
ooBpaaiae 


21 
2 


2>* 


2U 


56 
161 

101 

170 

28 

87 

11*1 

108 

73 

5 

1U6 

25 

6 

6U 
1*6 

9"* 

21*7 

57 

21* 

2 

6U 

339 
16I* 
275 
319 


2,801 


26 
98 

lit 

62 

37 


238 


3.039 


5U9 

fire, 
casualty, 
and  marine 
insurance 
companies 


2 

i 

u 

2 
15 


3"* 


35 


33 

? 

28 

3? 

lU 

31 

22 

Ul 

31 
35 
15 

21* 
26 
60 

U9 

11 

29 
25 

37 

122 
68 
65 
96 


I.OU5 


23 


i,o6s 


Held  by 

D.  S. 

OoTemaent 

agenotes 

and  truet 

funde ,  and 

Tederal 

Reserve 

Banks  2/ 


36 
88 

60 
28 
63 


307 


31* 


3>* 


3I4O 


186 
283 
118 

166 
19 
70 

205 
88 
82 

1 
162 

U9 

Ul 

236 

118 

167 

85 

116 

18 

UC 

359 

129 

69 
109 


2,923 


3 
23 


lU 
3 


UU 


g.967 


Held  by 

all 

other 

laTestors 


138 
250 
238 
225 
218 
U27 


I.U95 


72 
U9 
29 


1U9 


i.euu 


U93 
U58 
305 

280 
100 
lOU 

190 
2U6 
252 

9"* 

115 

55 

1*5 

71 

250 

137 
191 
311 
126 
60 
95 
996 

18U 
161 

335 


5.653 


27 

220 


252 

92 


615 


6.267 


<<<■>:■ 


(Continued  on  following  page) 
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Summary  Data   f*on>  Treasury  Survey  of  Ownerahip  of  Securities 
Issued  or  Guaranteed  by   the  United  States,    June   30,    1943   -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding  -   (Continued) 

PART  A   -   PAR  VALUES   IN  MILLIONS   OF  DOLLARS-(Contlnued) 


lacaa,    claaalflad  'by 
taz-axa^)tlon  prorlilon 

Public  narkatabla  lataraat-baarinc  aaourltlaa  1/ 

Total 
aaount 
out- 
standing 

Hald  by  banka  and  Inauranca  companlaa 
coTarad  In  Traaaury  aurray 

Eald  by 

n.  S. 

OoTamaant 

■ganelaa 

and  truat 

fxinda,   and 

Tadaral 

Raaarra 

Banka  2/ 

Halil  by 

all 

othar 

InTastora 

Total 

7.023 

Inatl- 

tutlona 

6.275  banka 

748  inauranca  eo^)anlaa    | 

Total 

5.785 

oonar- 

clal 

baaka 

490 

mtual 

aartnga 

banka 

Total 

199 
Ufa 

Inauranca 
coBpanlaa 

51*9 
flra, 
caaualty . 
and  marina 
Inauranca 
companlaa 

III.     Snbject  to  Tadaral  Incone  tazai 

Treaaury  bUla i 

11.861* 

6.677 

6,523 

6.502 

21 

15^ 

IU5 

9 

3.826 

1,361 

Cartlfleataa  of  Indabtadnaaa 

7/8i        la«uat           I9U3 

7/8%        SoTambar       I'^'i 

7/8*        Daeenbar       19'»3 

7/85I        Tabroary       19'*'* 

7/8jl        April             19W» 

7/8?l        Majr                I9UU 

Total  cartlfleataa  of  Indabtadnaaa., 

traaaury  notaa 

3/U*         Septenbar     I9U4 

i-i/i*fl    >uroh           igUs 

ifki        Daeambar       I9U5 

1%           M&roh            I9U6. 

1.609 
2.035 

3.800 

2.211 
5.251 
1.655 

1.027 
1.320 
2,1*88 

1.621 

2.533 
1.323 

1,010 

1,561* 
2.385 

1.311 

1,003 
1,278 
2,1*26 

1.530 
2,285 
1.302 

7 
13 
21 

3^ 

100 

9 

18 
29 

12 

1 

5 

3 

16 
'I 

17 
2U 
38 

1*1 

65 
8 

28U 
381 
152 

33 

72 
223 

298 
1.160 

558 

2,646 

109 

16,561 

10.312 

10,008 

9.823 

181* 

305 

HI 

193 

l.ll*3 

5.106 

635 

1.606 

531 

503 
3.261 

1*97 
1.195 

1*1*0 

1*32 
2.537 

1*68 

l,ll*l 

1*10 

1*00 

2.1*63 

>*53 

1,112 
1*00 

385 
2,387 

i».738 

15 
29 

9 

15 
76 

30 

S 

22 

36 
20 

2l> 

39 

7 

18 
10 

8 

35 

.S? 

18 

1 
330 

2l*4 

73 

70 
391* 

X-X/2jl    Deoanbar       I9U6 

Total  Treaaury  notaa 

6.536 

5.100 

1*.882 

iltJ* 

21i 

iiio 

78 

529 

907 

Traaanry  bond* 

Zi            March             I9U8-5O 

1.115 
3.062 
l.OlU 

1.292 
2.098 
1.963 

>*.939 

510 

1,02U 

1.501 

l.Ui»9 
2,118 

2,831 

3.762 
2,716 

892 

2.1*75 

892 

1,106 

1.693 

1.761 

3.360 

389 

72U 

1,181* 
1.081 
1,501 

1,866 

2.169 

1.7'*9 

67I* 
2,238 

737 

1,U86 
1.529 

2.696 
35^ 

582 

938 
558 
19I* 

50U 

61U 

1.160 

522 

2.155 

615 

851 
1.336 

1,425 

2,271* 
335 
253 

616 

2l*2 

835 

152 

83 
122 

130 
150 
lOl* 

422 

19 

329 

322 

316 
191* 

50i* 
614 
32U 

217 

237 

155 

125 

207 
232 

661* 

21*6 

523 

1.307 

1.362 

1.555 

590 

202 
186 

iito 

108 
185 
209 

11 
130 

22Z 

503 
1,263 

1.325 
1.514 

550 

15 
51 
15 

17 

22 

23 

83 

9 
11 

^ 

20 
1*1* 

UO 

65 

7 

58 

27 
15 
25 

46 
22 

81 

78 

51 

185 

268 
379 

280 

158 
580 

64 

199 
389 

177 

1.533 
100 
218 

239 

'»33 

697 

1,214 

687 

6.963 

1-3/U*    Juna              19l«8 

2%            Juna               I9U9-5I 

2^             Saptaabar     I9U9-5I ,. 

2jt            Oaeaabar       l'^'i-% 

»             March             1950-52 

2l(             Saptanbar     1950-52 

2^1             Decanbar       1951-55 

2-l/2Jt    March            13^-9^ 

9_l/Ui    Joa*              1952-55 

2-1/211    March             1956-5« 

2  l/2!t     Jnna               1962-67 

2-l/2)t     Daeambar       196v6« 

2-1/Zi    Juna               1964-69 

2-1 /2lt    Saptanbar     1967-72 

Total  Traaauz7  benda 

31.39"* 

22.8U1 

15.2U5 

11.1*59 

3.786 

7.596 

7.1'*3 

>*53 

1.590 

Onarantaad   laauaa  ^ 

CoBBodXty  Cradlt  tiorporatlon 

l-l/fll     fabmary       191*5 

Baeonatmntlon  rinaiica  Corporation 

1-1/8)1     July               19^3 

If            April             19'W 

1%            January        I9H5 

Total  guarantaad  laauaa 

lH2 

32U 
571 
115 

3U2 
261* 

1*1*0 

315 

255 
U27 

306 

252 
420 

8 

3 

7 

27 

9 
U 

22 

1 

5 

7 
8 

27 

21 
78 

115 

'*3 

40 
51* 

1,1*22 

I.0U5 

998 

979 

19 

"♦7 

27 

20 

2l»l' 

136 

Total  aabjaot  to  Tadaral  ineoaa  tazaa... 
IT.     Oraad  total 

67,777 

1*5.976 

37.656 

33.501 

I*,i5l* 

8.320 

7,567 

753 

7.329 

1U.1*73 

99,333 

66.312 

53.826 

48,665 

5,161 

12.486 

10.630 

1.856 

10,636 

22.385 

(Coatlnnad  on  following  paga) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,    June  30,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -    (Continued) 


PART   B   -    PERCENTAaE  DISTRIBUTION  BY   &R0UP3  OF 

INVESTORS 

Iseue,   claeeified  by 
tai-eieii9)tlon  proTliiss 

Public  oarketable  interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  Insurance  companies 
coTsred  in  Treasury  survey 

Held  by 
U.   S. 
(Jovernment 
agencies 
and  trust 
funds,   and 
Federal 
Reserve 
Banks  2/ 

Held  by 

all 

other 

investors 

Total 
7.023 
insti- 
tutions 

6.275  *«"»!«» 

71*^  insurance  companies 

Total 

5.785 
commer- 
cial 
banks 

1*90 

mutual 

savings 

banks 

Total 

199 

life 
insurance 
companies 

51*9 

fire, 
casualty, 
and  marine 
insurance 
companies 

I.     Wholly  exempt  from  Federal  Income  taxes  3/ 
Treasury  notes 

1%           September  19U3 

1-1/256  December     19U3 

15t           March           I9UU 

3/Uit       June             191*1* 

1%           September  19!*!* ,, 

3/l*?t       March           191*5 

100.0 
100.0 
100.0 

100,0 
100.0 
100.0 

39.5 
32.0 

36.7 

31.5 
13.1 
31.8 

38.6 
25-9 
35-5 
30.1 
12.5 
29.7 

37.9 
25.5 
35.1 

29.9 

12.1 
29.2 

.6 
.1* 

•  3 

.2 
.1* 

•  5 

1.0 
6.2 
1.2 
1.1* 

.6 
2.1 

,1 
i*.9 

• 

.6 

• 

.9 
1.2 
1.2 

.8 

.6 

2.1 

11.3 

8.6 

17.1 

i'*.3 
10.0 

8.8 

U9.2 
59.U 
U6.2 

5U.2 
76.9 
59.U 

Total  Treasury  notes 

100.0 

31.5 

29.1* 

29.0 

.1* 

2.2 

.9 

1.3 

11.6 

56.8 

Bonds 

100.0 
100.0 
100.0 

10.2 
1.5 
1.2 

9.6 
1.2 
1.1 

9.5 
1.2 
1.1 

.1 

.6 
.3 

.2 

.1 

.2 

.5 
.1 
.2 

28.8 

61.0 
9S.5 
98.8 

Panama  Gflnal ',,.,..  w    .    .4 

Conversion , 

Total  bonds 

100.0 

6.7 

6.2 

6.2 

.1 

.5 

.1 

.1+ 

17.2 

76.1 

Total  wholly  exempt  from  Federal 

income  taxe  s 

100.0 

29.8 

27.8 

27.1* 

.1+ 

2.1 

.8 

1.2 

12.0 

58.1 

II.     Partially  exempt  from  Federal  income 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

51.5 
51.2 
59.2 
63.2 
78.0 
6U.U 
61.S 
59.2 
55.9 
86.5 
77.1* 
87. s 

83.6 
77.2 
72.8 

78.5 

78.0 
1*7.6 
78.1* 
89.2 
79.3 
U8.1 
68.1 
75.0 
70.1 

1*5.1 
38.0 
U6.1 

1*6.9 
67.3 
1*3.7 

1*5.2 

it3.3 
1*0.9 

81.2 
62.7 
79.1 
78.2 
59.0 
66.9 
66.5 
58.8 
36.6 

73.7 

85-5 
6U.5 

^1:1 

1*2.2 
35.0 
1*1.9 

1*2.8 

6i*.3 
39.6 

1*0.1* 

38.8 

35.7 

79.9 
59.0 
77.5 
76.6 

IV. 

61.2 

53-9 
32.1* 

71.9 

8l(.2 
63.1 
27.2 
1*1.0 
33.9 

37.0 

3.0 
3.1 
U.3 
i*.i 
3.0 
l*.l 
U.S 
i'.5 
5.2 
l.U 
3.6 
1.6 
1.6 

u 

1*.2 
1.8 
1.3 
1.1* 

1*.0 

5.2 

6.U 
13.2 
13.0 

16.3 
10.7 

20.7 

16.6 
15.9 
15.0 

5-2 

1U.8 
8.7 
5.1* 

18.2 
5.9 
12.0 
19.2 
11.0 

i*.7 

1U.8 

17.7 
23.6 
37.0 
27.9 

U.O 

10.6 

9.7 

11*. 0 

5-3 

17.9 

13.6 

13.2 

9.6 

.8 
11.9 

5.'* 

1.1 

13.0 

2.6 

7.9 

15.2 

7.6 

2.1 

.3 

9.3 

13.0 

16.7 

29.9 

21.5 

3.3 

2.3 

5.5 
2.8 

3.0 
2.7 

5."* 
i*.i* 

2.8 
3.3 

U.3 

5.2 

3.'* 
l*.l 

U.O 

3.1* 

2.6 

3.'* 
5.5 
1+.7 

6.9 
7.1 
6.5 

13.3 
18.6 
11. U 

13.7 
;;.6 
1U.3 
19.8 
10.7 
10.9 

.2 

13.2 

\\l 
13.2 
10.0 
10.3 
11.3 
10.3 

13.7 
13.2 

7.5 
7.3 

35.2 
30.1 
29.U 

23.1 

18. U 
21.2 
18.U 
30.1 

33.2 

\l 
12.2 

7.9 
lU.U 
lU.o 
11.6 
11.7 
Ul.l 

11.3 
8.2 
lU.O 
38.1 
18.7 

17.6 
22.5 

taxes  >*/ 

Treasury  bonds 

3-l/l*5t  October      19l*3-l»l 

3-1/1*!^  April           19ltl*-U5. 

H           December     19l*l»-5l* 

2-3/l*5(  September  19l*5-l*T 

2-l/2Jt  December     I9U5 

3-3/l*j5  March           191*6-56 

yji          June             191*6-1*8 

3-1/81  June            I9U6-U9 

11-1/1*56  October      I9U7-52 

256           December     19U7 

2-3/1*56  March           191*8-51 

2-l/2f5  September  I9U8 

2^           December     191*8-50 

3-1/856  December     191*9-52 

2-1/256  December     I9U9-53 

2-1/256  September  1950-5? 

2-3/1*56  June             1951-51* 

356           September  1951-55 

2-1/1*56  December     1951-53 

256           June             1953-55 

2-1/1*56  June             I95I+-56 

2-7/85t  March           I955-60 

2-3/1*56  September  1956-59 

2-3/1*56  June             1958-63 

2-3/1*56  December     196O-6? 

Total  Treasury  bonds 

100.0 

67.2 

52.5 

1*8.9 

3.6 

l'+.7 

10.7 

U.O 

11.2 

21.6 

Guaranteed  issues  ^ 
Federal  Farm  Mortgage  Corporation 

3-I/U56  March            19l*l*-6U 

356           May               19l*UJ*9 

Federal  Housing  Administration 

debentures , 

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

68.2 

70.9 

87.9 

65.9 
87.1* 

80. 5 

39.7 
58.3 

30.0 

57.1 
gi.i* 

78.7 

27.9 

56.8 

27.3 
53.8 

80. 5 

78.5 

11.7 
1.5 

2.7 

3-3 
.9 

.2 

28.6 

12.5 
57.S 

8.8 

6.0 

1.8 

27.5 
11.8 

57.6 

8.0 
5.0 

1.0 
.8 

•3 

.8 
1.0 

1.3 

3.5 
2.8 

5.1 
1.8 

.u 

• 

28.3 
26.3 

7.0 

32.3 

12.2 

19.5 

Home  Owners'   Loan  rorpor»tion 
356           May               19l*l*-52 

1-1/256  June             191*5,0*7.., 

Federal  Public  Housing  Authority 

1-3/856  February     I9UI* 

Total  guaranteed  Issues 

100.0 

71*.  7 

6U.6 

62.1* 

2.2 

10.0 

9.2 

.9 

1.7 

23.6 

Total  partially  exempt  from  Federal 
income  taxes 

100.0 

67.9 

53.6 

50.1 

3.5 

IU.3 

10.6 

3.7 

10.3 

21.8 

mi 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guarajiteed  by   the  United  States,    June  30,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding  -   (Continued) 

PART   B  -   PERCENTA»E  DISTRIBUTION   BY   &R0UP8   OF   INVE8T0RS-(Contlnued) 


elBislf lad  ^ 
ptltn  pzvTltlea 


Pabllo  ■•rkatakl*  lattrait-baarl^  ■•ovrltlat  1/ 


bid  fer  taakt  Bad  iBtmraaea  eo^paalai 
eoTarad  In  Ir*B«uT7  rarrt^ 


total 


•tit- 
•taadinc 


fatal 
7.083 
lastl- 

tntlaaa 


S.ZT^baak* 


fatal 


5.7«9 
soaaar- 
elal 
baaki 


U90 
■atrial 
•arlBga 
bank  a 


•fUS  laavraaoa  eoqwalaa 


Tatal 


199 

llfa 
laamraaoa 
co^aalaa 


flra. 
aaanaltr, 
and  aarlaa 
laaaraaoa 
aai^Muilaa 


Hald  \y 

u.  s. 

OaTaroaaat 
asaaoiaa 
and  troat 

foada.  and 
radaral 
Baaarra 
Baaka  2/ 


Bald  hf 

all 

otbar 

laTaatora 


III,  Snbjaet  ta  Tadaral  lacoaa  taacaa 
fraaru7  billa 


100.0 


56.3 


55.0 


5U.8 


1.3 


32.3 


Cartlfteataa  of  ladabtadnaaa 
7 /Si        Aariat  19U3.. 

1/H        loTaabar      19U3.. 
7/9        SMMBbor      19)»3.. 


llei 

Tabmarx 

I9UU 

7/«i 

iprll 

I9UI* 

7/8^ 

Hajr 

19UU 

100.0 
100.0 
100.0 

100.0 
IQO.O 
100.0 


S3. a 

6U.e 
65.5 

73-3 

U8.2 
80.0 


fe.7 

63.U 


15 


70.7 
U5.11 
79.2 


62.3 

62.8 
63.9 

69.2 

"♦3.5 
78.6 


.U 
.6 
.5 

1.6 


1.1 
l.it 
1.1 

2.6 

2.8 
.7 


.1 
.2 
.1 

d 


1.0 

1.2 
1.0 

1.8 

1.2 

.5 


17.6 

18.7 

>».0 

13.5 


total  eartlfleataa  of  ladabtadaaaa. 


troaanr/  aotaa 

i/ki        Saptoabar  19UU. 

1-1/lt^  March  19U5. 

J/Vt        Daeanbar  19^5 . 


100.0 


62.3 


60.U 


59.3 


1.1 


1.8 


1.2 


6.9 


=s: 


1-1/2)1 


March 
Daoaabar 


I9U6. 
I9U6. 


100.0 
100.0 
100.0 

100.0 
IQP.O 


78.;! 

82.8 

85.8 
77.8 


73-7 
71.1 
77.2 

79.6 
75.5 


69.2 
75.'+ 

76.6 
73-2 


2-3 

1.8 
1.8 

3.0 
2-3 


k.6 

H 
5.6 

6.3 
2.3 


3.'* 

2.2 
3.8 

U.7 
1.2 


1.2 
1.1 
1.8 

1.6 
1.1 


total  traaaniy  notaa. 


1*0.0 


78.6 


7"+.  7 


72.5 


2.2 


3.3 


2.1 


i.e 


TraaauT7  bonda 
2^  March 

1-3/UJt    Jnna 
tf  Jnna 


Soptaobar 

Daeanbar 

March 


I 


2^  Septenber 

a^  Cacaabar 

2-l/2)t  March 

2-1/1*^  jTuia 

2-1/2!*  March 

2-1/211  Jtma 

2-1/2^  Daoaabar 

2-1/2)1  Jnna 

2-l/2Jt  Saptaabar 


19U8-50. 

I9U8 

19'»9-51- 

19U9-51- 
19U9-5I. 
1950-52. 

1950-52- 
1951-55. 
1952-5*- 

1952-55- 
1956-58- 
1962-67- 

1963-68. 
1964-69. 
1967-72. 


100.0 
100.0 
100.0 

100.0 
108.0 
109.0 

100.0 

loe.o 

100.0 
100.0 

100.0 

100.0 

100.0 
IX.O 
100.0 


79.9 

80.8 
88.0 

85.6 
80.7 
89.7 

68.0 
76.1 
70.7 

78.9 
7U.6 
70.9 

65.9 
57.7 
6U.U 


Total  Traaaorj  boada. 


100.0 


72.8 


Ooaraataad  laauaa  2/ 

Ceaaodltj  Cradlt  Corporatlea 
I-I/8II    Tabroary      I9U5 


Baeoaatnietlen  naaaea  Corporation 

1-1/8^     July  19»»3 

li  April  19>M 

1%  JanoaiT        1^ 


100.0 


100.0 
100.0 
100.0 


83.0 


81. 3 
77.0 


Total  guarantaad  laanaa 

Total  rohjaet  to  fadaral  inoeaa  taxaa. 


100.0 


100.0 


73-5 
67.8 


IT.  Oraad  total _  100-0 


66.8 


60.5 
73-1 
72.7 

75.9 
70.9 
77.9 

5U.6 
69.U 
56.9 

62.5 
38,5 
9.2 

17.8 
16.3 
U2.7 


U6.8 
70.it 
60.6 

65.8 
63.7 
72.6 

U6.0 
65.7 
2U.7 

Ul.o 
16.7 


30.8 


13.6 

2.7 
12.1 

10.0 
7.2 
5.3 

8.5 

3.7 

32.2 

21.U 

21. 8 

9.2 

17.8 
16.3 
11.9 


19.5 

7.7 

15.3 

9.7 

9.9 

11.8 

I3.U 

6.7 

13.8 

I6.U 
61.7 

iw.i 
>*1.3 
a.7 


18.1 

6.1 
13.8 

8.U 

8.8 

10.7 

11.8 

5.0 

12.7 

IU.8 
3U.7 
59.6 

U6.8 
■M).2 
20.2 


>«8.6 


36.5 


76.5 


78.7 

7U.e 


7U.5 


77.8 

73-5 


U9.0 


12.1 


2U.2 


22.8 


2.1 


1.0 
1.3 


6.5 


2.6 
2.1 


12.6 


5.2 


1.7 
1.5 

1.3 
1.1 

1.2 

1.7 
1.7 
1.1 

1.6 
l.k 

2.1 

1.3 
1.1 
1.5 


l.k 


1.2 


2.2 

1.5 


2.0 
lO.H 

.2 

10.1 


8.1 


9.9 
.2 

5.8 

2.1 

.7 

1.3 

.9 

7.9 
5.2 

3.5 

8.7 

9.5 
10.1 
10.3 


5.1 


6.6 


6.3 

13-7 

IM.O 


11.5 


18.5 
16.; 
30.5 

29.2 
90.H 
1.6 


30.8 


19.7 
15.2 

13.8 
13.9 

12.1 


13.9 


IU.2 
18.9 

6.3 

12.3 

18.9 
9.0 

31.0 
19.6 

a.3 
15.9 

21.9 
20.U 

2U.6 
32.3 
29.3 


22.2 


lO.ll 


'I:! 


Laaa  than  $500,000  or  laaa  than  .05^. 

Public  aarkatabla  Intaraat-baarlac  aacnrltlaa  laolnda  all 
Intaraat-baarlDf  aacorltlaa  ootatandlnc  axeapt   (l)   apaelal 
laauai  to  OoTamaant  acanclaa  and  tmat  fonda,    (2)  adjuatad 
aarrlea  bonda,    (3)  dopoaltarj  bonda,   (U)  Unltad  Stataa  aarlnca 
bOBda.    (5)   tax  aarlaa  notaa  and  (6)   Coaaodlty  Cradlt  Corpora.- 
tton  daaand  ebll^tlona.     Sooh  obllntlona  vara  hald  by  la- 
atltutlona  raportla^,  aa  follewai     (l)  dapoaltaJT  bondat     eoB- 
■arclal  baaka.    $196  allllona;    (2)  Unltad  Stataa   aarlnxt  bondai 
eoaaarolal  banka,   (196  allllonai   aatnal   aaTln^t  bank*.   $106 
■Ullona;   Inanranoa  conpanlaa,   tlltO  allllonai  all  Inatltntlona. 
|Wit2  allllona;    (3)   tax  aarlaa  aotaai     eoiMreitl  baoka,   P^S 


5/ 


■lllloBa;   Inanranoa  ooif)anlaa,$30  ■lllloaai  all  Inatltutleaa, 
$78  alllloBa;   (U)   Coaaodltr  Cradlt  Oorforatlen  daaaad  obll«a- 
tlonai     holdlnca  of  thaaa  obll^aticBa  ara  not  raportad. 
bolodaa  Xxohan(a  Stabllliatloa  Faad. 

Saeorltlaa  tha  laooaa  froa  vhleh  la  axaapt  fraa  tha  aoraal 
rataa  and  tha  aurtax  rataa  of  tha  Padaral  laeoaa  tax. 
Saourltlaa  tha  iDOoaa  froa  whloh  la  ax^t  froa  tha  aoraal 
rataa  of  tha  Tadaral   laooaa  tax.     (la  tha  oaaa  of  partially 
tax-axaapt  Tru^taTj  bonda,   lataraat  darlvad  froa  $9i000  of 
prlBClpal  aaonat  ewnad  by  any  alacl*  holdar  la  alao  aza^t 
froa  tha  anrtaz  rataa  of  tha  Tadaral  laooaa  tax.) 
faslndaa  ebll^atlOBa  aold  dlraotly  to  tha  traaanxy. 


PRICES       AND       YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  Issued  by  Federal  agencies) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Govdrninent  and  by  Federal  Agencies 
July  31,    1943 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


1 

1  tmnat 

Dkierlptloa 

Prlo*  data 

(PrlM  dselaali  ar* 

thlrty-MSoads) 

Ilald  data  1/ 

Ikt* 

of 

lira* 

Prie*  raac* 

■lBO«  firtt  tradad  g/ 

(Price  dsoiaalt  are 

thlrty-eeeonde) 

191*3  jriea  raa«a  jj 

(Price  daeiaala  are 

iihlrtr-aeeoDda) 

\    <mt- 
■t>ad- 

1     ln« 
1  (Mil- 

UOBl) 

Bid 

Aak 

Maaa 

Chaa<« 

IB 

aaaa 

froB 

Jaaa  30, 

191*3 

Tlald 

Chan^ 

la 

Tlald 

frea 

7Tm*30, 

191*3 

Mata- 

rity 

yield 

Hl^ 

Ltnr 

Hlcti 

!«» 

Prlo* 

Iht* 

Price 

Ikta 

Price 

Ikta 

Price 

tee 

laenad  >]r  t7,   S,   OoTerBBeat 


11.115 
3.062 
1,011* 
1.292 
2,098 

1.963 

i*.939 
510 

1,02»* 

1.501 
1,1*1*9 

2,118 
2,831 
3.762 
2.716 


i,yi 
531 

3.261 

2.707 


1,609 
2.035 
3.800 
2,211 
5.251 
1,655 

s/ 


Treaaary  benda 
2%  -    3/i5/'«-50 

1-3/1*      -    6/15/H8 
2  -    6/15/U9-51 

2  -    9/i5/'^-5l 

2  -  12/15/1*9-5X 


2 

2 

2 

2-1/2 

2-lA 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  3/15/50-52 

-  9/15/50-52 

-  12/15/51-5S 

-  3/15/52-5* 

-  6/15/52-55 


-     3/15/, 

6/15/52. 


7  5/ 


-  12/15/63-68  5/ 

-  6/15/6^69  5? 

-  9/15/67-72  5/ 


i/hi     D  -     g/ls/UU 

1-1/1*  c  -  3/i5/'*5 
3/U  B  -  12/15/1*5 
1  A-  3/15/"^ 
1-1/2  B  -  12/15/1*6 
1-1/2  A  -    9/l5/'*7 

Cartlfiaatee  of 
iadebtedneee 


7/gjt-B:^     171753  6/ 

7/8   D  -  II/I/U3  1/ 


7/8 
7/8 


I2/I/U3 


A  -  2/l/l*i* 

7/8   B  -  l*/l/l*»* 

7/8   C  -  5/i/¥* 

7/8   D  -  8/1/UU 


102.05 
101.09 
101.10 
101.05 
101.02 

100.25 
100.20 
100.18 
IOU.I2 
102.06 

10l*.07 
100.27 
100.13 
100.09 
100.26 


99-31 
100.17 

99.26 
100.00 
100.25 
100.17 


102.07 
101.11 

101.12 
101.07 
101. OU 

100.27 
100.22 
100.20 
10l*.ll* 
102.08 

IOU.O9 
100.29 
100.15 
100.11 
100.28 


100.01 
100.19 
99.28 
100.02 
100.27 
100.19 


102.06 
101.10 
101.11 
101.06 
101.03 

100.26 
100.21 
100.19 
10l*.13 
102.07 

IOU.O8 
100.28 
100. ll* 
100.10 
100.27 


100.00 
1W.18 
99.27 
100.01 
100.26 
100.18 


+.01 
♦  .02 
-.02 
-.05 
-.05 

-.08 
-.09 
-.11 
-.01 
-.03 

-.01* 
-.02 
-.01* 
-.05 
-.07 


-.02 

-.02 

+  .01 

.00 

+.03 

+  .01 


(teoted  on  a  yield  baaii) 


~.i6i 

-.01* 
.0051 


7/ 

7/ 

1/ 

.1*1)1 

.3551 

.38il 

:£ 

fi 

:!?, 

.&)1l 

.61% 

.68^ 

.&)* 

.6711 

.68^ 

.75)' 

.73^ 

■M 

1.511' 

1.1*7 
1.76 
1.79 

1.82 

1.87 
1.90 
1.92 

i.9»* 
1.98 

2.11 

2.1*1* 
2.1*7 
2.1*8 
2.1*5 


.75 
.90 
.82 

•99 
1.25 
1.36 


-.01^ 
-.02 
+  .01 
+.02 
+.03 

+  .01* 

♦.oi* 
♦.oi* 

.00 
+.01 

.00 

.00 

.00 

+.01 

+  .01 


♦.05 

+.02 
-.01 
.00 
-.01* 
-.01 


1.6511 


82 

81* 

1.86 


1.90 
1.92 

2.0^ 
2.01* 

2.16 

2.1*5 
2.1*8 
2.1*8 
2.1*6 


3/15/1*1 
12/1/1*2 

1/15/U2 
5/15/U2 
7/i5/'*2 

10/l9/>*2 

1»/15/J*3 
12/15/1*1 

3/3i/|n 
2/25/1*2 

6/2/1*1 
12/1/1*2 

i*/l5/i*3 

lO/20/Ul 


I/31M 

9/25/1*2 

12/18/UO 

11/1/1+1 

6/5A2 

7/12/1*3 


8/15/1*2 

11/2/1*2 

12/1/1*2 

2/1/1*3 

1*/15A3 

5/1A3 

8/2A3 


IOU.05 
101.12 
101.17 
101.13 
101.12 

101.06 
101.00 
101.16 
106.16 
102.  ll* 

105. 08 
101.01 
100.26 
100.20 
103.15 


100.21 
100.20 
100.18 
100.18 
100.27 
100.20 


8/2/1*1 
7/l5/>»3 

7/l5/>*3 
7/15A3 
7/15/^3 

7/ll*/l*3 
7/1U/U3 
12/5/Ul 

8/2/1*1 
7/I9A3 

ll/5/>*l 

5/29/'*3 

6/1/1*3 

6/2/1*3 

11/5/Ui 


9/10/1*1 
iIlM 

9/9/1*1 

10/25/1*1 

7/2C/H3 

7/2i*/l*3 


100.22 
100.01 
100.06 

100.  Ol* 
100.03 

100.01 
100.08 
100.01 

101.  ol* 
100.16 

101.30 
100.00 
100.01 

100.05 

100.01 


99.11 

100.00 
98.28 
99.02 

100.01 

100.16 


2/25/1*1 

12/23/1*2 

8/5/1*2 

10/6/1*2 
8/5/1*2 

11/2/1*2 
5/3/U3 
12/5A2 
3/20/Ul 
2/18/1*2 

12/26/Ul 

8/17/1*2 

I2/2U/U2 

5/3/|*3 

1/2/1*2 


12/10/1*1 

10/30/1*2 

IO/6/H2 

12/29/1*2 

I/2/U3 

7/9/1*3 


(%iotad  on  a  yield  'baaii) 


.I5J 

.631' 
.671' 
.671' 
.71*1' 


7/21A3 
7/31/1*3 
7/31A3 
7/31/1*3 
6/26/1*3 
7/6/U3 
7/31/1*3 


■.8^H 
.86^ 

.82lt 

.821' 
.71*1' 


8/II/U2 
10/29/1*2 
12/26/1*2 

1/2S/U3 

5/i*/U3 
7/31/1*3 


102.06 

101.12 
101.17 
101.13 
101.12 

101.06 
101.00 
100.31 
10l*.18 
102.  ll* 

10l*.18 
101.01 
100.26 
100.20 
101.06 


100.03 
100.20 
99-28 
100.02 
100.27 
100.20 


7/31 
7/15 
7/15 
7/15 
7/15 

7/lJl 
7/l>* 

7/17 
7/19 

5/29 
6/1 
6/2 
7/6 


6/29 
l]& 

7/2U 


101.08 
100.08 
100.20 
100.15 
100.12 

100.09 
100.08 
100.06 
103.20 
101.09 

103.07 
lOO.Oq 
100.  OK 

loo.o; 

100.16 


99.a 

100. ok 

98.31 

99.03 

100.01 

100.16 


l»/U 

f, 

k/u 
u/a 


12 
1/2 

7/9 


(Rioted  OB  a  yield  batii) 


I 

:l 


7/21 
7/31 
7/31 
7/31 
6/26 
7/6 
7/31 


.68i 

.78j 

■'^ 

.62% 
.82i 

.71*^ 


r 


Ooorantaed  by  U,   S.  QoTamaent  2/ 


$U12 


571 


Co^odity  Credit  Corp. 
1-1/8510  -    2/15/1*5 


Corporation 
1%        V  /  U/15/U1* 


100.09 


100J05+ 


100.11 


100J06+ 


100.10 


100.06 


.00 


.02 


.921' 


.73 


.oilt 


+.05 


7/21/1*1 


7/3/1*1 


101.00 


100.26 


9/2/1*1 


8/5/1*1 


99.25 


99.25 


12/27/1*1 


12/27/1*1 


100.11 


100.08 


7/8 


7/1 


99.26 


100.03 


1/8 


l/U 


PART  B   -   TAXABLE   TREASURE   BILLS 


iaowit 

•Bt- 

ataadia< 
(MlUioaa) 

Matnrity 
date 

leaae 
data 

Dlacoiuit 

Aaonnt 

out- 

atandla« 

(Million*) 

Maturity 
date 

leeoB 
data 

Diieaaat 

Bid 

Aak 

Mean 

Chasca  in 

■ean  froa 

Jane  30,  191*3 

Bid 

Aak 

Mean 

Chance  la 

■ean  froa 

Jnne  30.  19l*3 

•902 
907 
908 

909 

8/12/1*3 
8/19/1*3 

8/26/U3 

9/9/1*3 

5/12/U3 
5/19A3 

5/26/1*3 

6/9/1*3 

-371' 

.37 

.37 

.37 
-37 
.37 

.25^ 

.25 

.25 

.25 
.30 
-30 

-31^ 

-31 

.31 

.31 

;5 

-.031' 

-.03 

-.03 

-.03 
-.02 
-.02 

♦l.OOO 
1,006 
1.006 

1,003 
1,001 
l.OOl* 
1,003 

9/16/1*3 

9/23/H3 
9/30/1*3 

10/7/1*3 
io/ii*/i*3 
10/21/1*3 

10/2g/U3 

6/16/1*3 
6/23/1*3 
6/30/1*3 

7/li*A3 
7/21/1*3 

7/28/1*3 

.37^ 

•37 

-37 

•37 
•37 
•  37 
.37 

.301' 
.30 

•  30 

.35 

•  35 
.35 
.35 

.y^% 

.31* 
•  3>* 

.36 

1 

-.Orf 

-.02 

-•08 

(Ooatlanad  on  followinc  pace) 
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Table  I,-  Securities   Issued  or  Guaranteed  by  the  United  States  Government  -    (Continued) 

PART   C  -    TAX-EXEMPT   BONDS  AND   NOTES 


iaouat 
ou»- 
•tand- 

(Kll- 
llou) 


Dbierlptlon 


Prloa  data 

(Prle*  daolaal*  ar* 

thl rty-ieeondi ) 


Bid 


Aak 


Maan 


Chan^ 

IB 

■•an 

froB 

Jaaa  30, 

I9U3 


Tlald  data  1/ 


Held 

i/ 


Chan^ 

la 

Ttald 

froB 

Jxme  30. 

191*3 


Matu- 
rity 
yield 


I^teta 

of 

liana 


Prloa  raac* 
•Inea  first  traded  2/ 
(Prlca  daolnals  are 
thlrty-taoonda ) 


Hl^ 


Price        Qgita 


low 


Frlea 


I^ta 


l'jH3  ]>rlea  rang*  2/ 

('>loa  deelaala  ara 

thlrty-aa'jonda) 


Hl^ 


Price     Bate 


low 


Prlca     Data 


laraad  1>y  H.    3.   Covemaaiit 


II.MOI 
1.519 
1.037 

i.aU 
51*1 

Ug9 
1,036 
819 
759 
701 


1,223 

U51 

I»9l 
1,7«6 


Treasury  tonda 
3-1/W    -  IO/I5/U3-U510/ 
-        -    H/15/I+U-I16 

-  12/15/U1*-5U 

-  9/l5/>5-'*7 

-  12/15/1*5 


J-l/H 
2-3A 

2-1/2 


3-3/^  -    3/15/W-56 

3  -    S/ij/ugJig 

3-1/8  -    6/15/1*6-149 

u-i/i*  -  10/15/1*7-52 

2  -  12/1 5/U7 


1,186 
1.627 

755 

1,11s 

725 

681 

2, 611 
982 
919 

l.'»85 


279 
i*a 

Si 

283 
718 


2-3/1* 
2-1/2 

2 

3-1/8 

2-1/2 


-  3/l5/'*8-5l 

-  g/is/**? 

-  12/15/1*8-50 

-  12/15/1*9-52 

-  12/15/1*9-53 


2-1/2  -    9/15/50-52 

2-3/U  -    6/15/51-5^ 

3     „  -    9/15/51-55 

2-1/1*  .  12/15/51-53 

2  -    6/i5;<53-55 


2-1/1* 
2-7/8 

2-3/>* 
2-5/^ 


6/i5/5>^56 
3/15/55-60 
9/15/56-5911/ 
6/15/58-6311/ 
12/15/60-6511/ 


Other  bonds  12/ 
35I  Oonreralon       -  1/1/1*6 
3     Conrerslon      -  I/1/U7 
3    Panau  Caaal  -  6/I/6I 

Treaanry  notes 
1*"      C-    9/15/'*3 

3/1*       iu    6/15/W* 

1        0-  g/is/"*"* 
3/»»     i-  iMM 


100.20 
101.30 

10l*.lg 

10U.07 
104.07 

107.17 
105.31 
106.09 
113.09 

10U.09 

107.13 
107.05 

104.22 
111.02 

107.01 

107.22 

109.29 
111.30 

106. 2>* 
105.08 

106.31 
112.00 
111.25 
111.25 
112.00 


106.00 
107.28 
128.16 


100.02+ 

100.09 

100.13 

100.12 

100.27 

100.22 


100.21 
101.31 
104.20 
104.09 

104.09 

107.19 

106.01 
106.11 
113.11 
i04.ll 

107.15 
107.07 

icyi*.24 

111.04 

107.03 

107.24 
109.31 

112.00 
106.26 
105.10 

107.01 
112.02 
UI.27 
111.27 
112.02 


106.12 
108.12 
130.00 


100.03* 

100.10 

100.14 

100.13 

100.29 

100.24 


100.20 
101.30 

104.19 

104.08 
104.08 

107.18 
106,00 
106.10 
113.10 
104.10 

107.14 
107.06 
104.23 
111.03 
107.02 

107.23 
109.30 
111.31 
106.25 
105.09 

107.00 
112.01 
111.26 
111.26 
112.01 


106.06 
108.04 
129. 08 


100.03 
100.10 
100.14 
100.12 
100.28 
100.23 


.l65t 

.48 

.62 

•M 

.83 

.88 

.89 

1.01 

.99 

1.09 
1.05 
1.09 
1.30 
1.34 


1.43 

1.39 

42 

1.55 

^  73 

^.74 

84 

93 


.42 

■99 

1.18 


.21 
.28 
.29 

.32 

.22 

.30 


+  .04)i 
+.01 
+  .03 

+.di* 
-.01 


-.03 

.00 

+.01 

+.02 

+  .02 

-.01 

-.03 

.00 

+.02 

+.o4 

+.03 

+  .01 

.00 

+  .01 

+  .01 

+.03 
+.05 

+  .02 
+  .02 
+.04 


-.04 

+  .01 
-.01 


-.03 

+.11 
+.09 
+.09 

+  .02 
+.01 


2.505t 

3.51 

1.68 


3.02 
1.71 
1.98 
2.61 


1.71 
1.33 

1.83 
1-75 

1.51 

1.64 

2.02 
1.90 
2.03 
2.08 


10/15/33 
4/16/34 

12/15/24 
9/16/35 

12/15/37 

3/15/26 

b/15/34 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/34 

12/15/36 

9/15/38 
6/15/36 
9/15/31 

12/22/39 

10/7/40 

7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


1/1/16 
1/1/17 

6/1/11 


6/15/4C 

12/15/38 

11/1/39 

6/15/39 

12/22/39 

3/15/40 


111.07 
111.26 
116.19 
110.12 
109.24 

116.14 

112.28 
113.19 
122.22 
107.20 

111.18 
111.01 
107.00 
115.04 
108.28 

108. 30 
110.26 
113.24 
107.01 
105.16 

107.12 
112.28 
112.13 
112.13 
112.28 


115.00 
129. 08 


102.15 
103.08 
102.15 
101.15 
102.16 
101.16 


6/5/39 

6/7/39 

6/22/39 

12/12/40 
12/l4/4o 

12/l4/4o 
12/16/40 
12/14/40 
12/14/40 
12/12A0 

12/12/40 
12/12/40 
12/12/40 
12/12/40 
12/10/40 

12/10/40 
11/12/41 
12/30/40 
11/22/41 
7/6/43 

7/6/43 
7/6/43 
7/6A3 

7/6A3 
7/6A3 


1935 
7/31/43 


11/8/40 
4/2/40 
ll/«»/40 
9/27/41 
12/9/40 
g/l/4i 


97.29 
99.30 
94.06 
99.27 
101.31 

89.18 

97.28 

83.05 

98.18 

99.14 

99.10 
100.30 
101.10 
101.07 

96.19 

99.15 
98.16 

82.08 
101.08 
101.19 

102.02 
98-30 

98.10 

99-15 
99.14 


75-00 
75.00 


100.03 
98.30 

100.13 
97.16 

100.10 
98.26 


1/10/34 
9/17/34 
1/11/32 
9/17/35 

12/15/37 

1/12/32 

9/17/3^ 

1/11/32 

10/8/23 
9/25/39 

4/1/37 
4/2/38 
5/24/40 

mill 

5/24/40 
2/15/41 

7/24/40 
9/20/35 
yi/37 
9/25/39 
9/25/39 


1920< 

6/ig/a 


7/31/43 

6/io/4o 

9/6/39 

6/11/40 

6/10/40 


102.00 

103.06 
106.05 
104.26 
104.18 

108. 17 

106.  a 
107.01 

114.01 
104.17 

107.19 
107.09 

104.27 
111.14 
107.14 

108.02 

110.07 
112.07 
107.00 
105.16 

107.12 

112.28 
112.13 
112.13 
112.28 


107.0s 
109.00 
129.08 


100.1 J 
100.24 
100.24 
100.17 
100.31 
100.25 


1/12 
1/12 
1/5 
2/13 
2/17 

2/2 
1/11 
1/14 

6^g 

7}a 

7/12 
7/6 
7/6 

7/6 
7/6 

7/6 
7/6 
7/6 

7/6 
7/6 
7/6 
7/6 
7/6 


1/11 
1/11 
7/31 


2/10 
2/5 

2/15 
7/6 

7/15 


100.20 
101.30 

104.19 
104.07 

104.01 
107. 18 

105.28 

105.08 
113.06 
103.30 

106.27 
106.11 
103.20 
110.06 
105.30 

106.09 
107.30 
110.01 
104.20 
103.05 

104.23 
109. 


7/31 
7/31 
7/31 
4/14 
4/l4 

7/31 

4/l4 
1^/13 

4/14 
4/12 

1/2 
3/30 

1/2 

1/25 
1/2 

1/2 
1/2 
1/2 

1/2 
1/2 

1/2 


108.12 
108.13  3/2"* 
108.26  3/24 


106.06 
10g.04 
127.30 


100.03 
100.10 
100.14 
100.12 
100.27 
100.16 


7/31 
7/31 
1/11 


7/31 
7/31 

7/31 

7/31 

5/17 

1/2 


♦  95 
835 


779 
755 


114 


Oaaranteed  by  U.  S.  QoTarnmeiit  2/ 


federal  Para  Mortgage  Corp 


3-1/4)1  - 
3 


3/15/44-64 
5/15/44-49 


Hoae  Owners'  Loan  Corp. 
3?    ^      5/i/W*-S2 

1-1/2  M-   6/1/45-47 

Jedaral  Pgbllc  Housing 

Authority 
i-3/8)rB^   i7l/44 


101.21+ 
101.29+ 


101.26+ 
101.11 


100.12 


101.22+ 
101.30+ 


101.27+ 
101.13 


100.14 


101.22 
101.30 


101.27 
101.12 


100.13 


-.07 
-.07 


-.03 


-521^ 
.52 


.52 

.74 


.56 


-.02)1 
.00 


.00 
+  .01 


+.o4 


3.l4)f 
2.64 


2.76 
1.13 


3/15/3'* 
5/15/34 


5/1/34 
6/1/39 


2/1/39 


2/ 


"hen  the  price  of  a  security  Is  such  as  to  result  In  a  negatlTe  5/ 

yield,  the  exeeee  of  price  orer  tero  yield  Is  glren  In  the  yield 

oolunns  in  thirty-seconds.  g/ 

Prices  represent  the  aean  of  closing  bid  and  ask  quotations  in  the 

OTer-the-counter  market  except  that  prices  of  Treasury,  Federal  Parm 

Mortgage  Corporation,  and  Home  Owners'  Loan  Corporation  bonds  for  the 

period  prior  to  October  1,  1939  represent  closing  prices  on  the  New       Jj 

Tork  Stock  Exchange.   "When  issued"  prices  are  Included  beginning         8/ 

October  1,  1939.   Dates  of  highs  and  lows,  in  case  of  recurrence,  are 

the  latest  dates.  o/ 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 

to  maturity  date  when  mean  price  Is  below  par.  10/ 

Included  in  aTerage  of  long-term  taxable  Treasury  bonds  shown  later      11/ 

in  this  chapter. 

12/ 


110.07 
109.22 


109.18 

103.26 


6/8/39 
S/5/39 


6/6/39 
/40 


12/13 


103.02  12/14/40 


98.02 
95.03 


■II 


99.07 


9/I8/34 
9/12/34 


9/12/34 
9/25/39 


9/25/39 


103.02 

103.04 


103.01 
101.16 


1/5 
1/5 


1/5 
7/3 


101.22 
101.30 


101.27 
101.04 


100.24  2/13  100.13  7/31 


7/31 
7/31 


7/31 
4/17 


Security  is  not  transferable  to  commercial  basks  until  ten  years 
after  issue  date. 

^oted  on  yield  bapla  since  NoTember  12,  1942;  prior  price  quota- 
tions haTe  been  eo3T«rted  to  yields  for  b&ck  figures.   Series  B 
1943  certificates  were  quoted  on  a  price  baaia  beginning  July  22, 
1943;  ranges  are  ahown  prior  thereto. 
Hot  quoted. 

This  security  was  issued  In  the  aaouut  of  $2,546  millions  on 
August  2,  1943. 

Excludes  Federal  Houning  id^lnistratlon  debentures  and  iaanas  held 
entirely  by  goTernment  agendea. 

Called  on  June  7,  I943  for  -odemption  on  October  I5,  I943. 
Included  in  average  of  long-tera  partially  tax-exempt  Treasury 
bonds  shown  later  in  this  chapter. 
Excludes  postal  savings  bonds. 
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Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PAHT  A  -  ISSUES  QDOTID  ON  A  PRICE  BASIS 


oat- 
■taad- 

(mi- 

llma) 

Ikaerlptlem 

PrlM  daU 

(Prle*  daolBalt  ■*« 
thlrtjr-Moonds) 

Tlald  d*ta  if 

of 

Itna 

Prle*  raa«« 

■lao*  firat  traded  g/ 

(Prloa  daolaala  ara 

I9U3  prloa  raa«a  if 

(Prloa  dalaali  «rt 

>11 

Aak 

ItoMi 

la 

frea 

Jane  30, 
1943 

Tlald 
1/ 

la 

yield 

frea 

Jaaa30 

19^*3 

Kata- 

plty 

Tleld 

thlrtjr-aaeeada) 

El|h 

Low 

Hl(ti 

Im 

Prlca 

Ikta 

Prloa 

Ibta 

Prloa 

Ihta 

PriM 

teta 

♦125 

71 

157 

230 
171 
170 

k%          -      7/1/UJ.6 

k            -    7/l5/«*-«* 
3-l/H     -      5/l/>>5-55 

3            -      5/^1^ 

103.08 
101.12 
10».2S 

10>».20 
105.28 
106.22 

103.  i>» 
103 .18 
104.28 

lOb.28 

Io6.oi» 
106.30 

103.11 
103.15 

10».25 

106.00 
106.26 

-.12lt 

-.10 

-.06 

-.05 

.00 

-.01* 

1 

.50 

♦.06)l 

.00 

-.03 

-03 
-.09 
-.03 

z.soi 

3.76 
2.77 

2!^ 
2.38 

112.02 
111.12 

110.12 
111.12 
111.22 

12/lo/W 
12/10/lH) 

12/lO/UO 
12/10/4O 
12/lO/UO 

9U.I2 

103.15 

99.28 

97. 2U 
98.08 
98.30 

7/31A3 
10/2/35 

10/2/35 

IOU.28 
10>*.28 
105.22 

105.16 
IO6.2U 
107. 18 

lA 
i/u 

2/16 

103.  u 

U)3.X5 
IM.tS 

loh.ati 
105.27 
loS.tt 

7/31 
5/10 

PART  B   -   ISSUES  QUOTED  ON  A  XIELS 

BASIS 

iaooat 
outitaadlac 
(NilUeaa) 

laaerlptloa 

IWte 

of 

iaa»( 

Tlald 

Bid 

Aak 

Naaa 

OhHwe  UaMa 
Jxuu  30.  191*3 

Padaral  Hoae  Leaa  Baaka  5/ 

•35 

3A*  »  -   10/1/H3 

Padaral  lataraadlata  Credit  Baaka  5/ 

ViA3 

.75)t 

.60^ 

.68^ 

.00^ 

20 
U 
31 

.85^        -      8/2A3 
.65          -      8/2/U3 
.80          -      9/1A3 

U/2/H2 
12/1/H2 

.50 
•  50 
.55 

- 

.50 
•50 
.55 

-.05 

30 
27 
19 

.80          -    10/1  A3 
.85          -     ll/l/>3 
3/<          -     U/1A3 

2/1A3 
5/1A3 

.60 

■M 

- 

.60 

-05 

20 
22 

20 

.80          -     12/1  A3 

VlA3 

.70 
.70 
.75 

_ 

.70 
•70 
•75 

-.05 
-.05 
-.05 

19 
22 

26 
25 

3A        -     i/3/'»J» 
.85         -      2/lM 
.85        -     3/iM 

.80           -       k/l/Vt 

7/1A3 

•75 
.75 

.80 
.80 

- 

.75 
•75 

.80 
.80 

-.05 
.00 

y    Vhaa  tha  prlee  of  a  aaeorltr  i*  raoh  aa  to  reaalt  la  a  aacatlra  2/ 

jlald,   the  ezoea*  of  prloa  OTer  aero  yield  la  (Iraa  la  tha  /laid 
oolaaaa  la  thlrty-aaoonda.  !*/ 

2/    Prleee  rapreieat  tha  aaaa  of  oloaiac  hid  aad  aak  qootatloa*  la  tha 

OTar-the-ooaatar  aarkat.     *Vhea  laaoad*  prlcea  are  laoladed  he^la-  ^ 

alac  >OT«ahor  1,   I9U1.     IWtee  of  hlftia  ead  Iowa,   la  eaaa  of  reoor- 
are  tha  lateat  datea. 


Coapated  on  neaa  prlca  to  oall  data  whoa  aeaa  prloa  la  ahera  par 

aad  to  aatxirlty  data  vhaa  aaaa  prloa  la  below  par. 

Bzoladea  laaoaa  coaplatel;-  held  by  IWi«  Credit  Adalalatratlea  agn 

olea. 

Taxable  leaoee. 


57 


YIELDS    OF  TREASURY  SECURITIES     JULY  31,    1943 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


I94i 

1 

44 

14« 

48 

'50 

'52 

^54 

'56 

'58 

160 

62 

«4 

'66 

'68 

'70 

■72 

SO 

NT 

PE 

10 

Ta     ■  ■     ■ 

xab 

le  1 

SSU 

2S 

A 

i,   A 

*0 

^ 

^- 

-- 

— 

10 

^ 

in 

^ 

>> 

^ 

< 

>n 

^ 

^ 

n 

• 

> 

/ 

0 

Available   to  all    investors: 
X  Fixed  maturity  issues 

(except  notes   at  a   discount) 

*  Notes  at  a  discount 

•  Callable  issues 

Available   to   investors   except 
commercial    banks: 
>^  Callable   bonds 

n 

-U 

/ 

0 

/ 

t 

/ 

n 

n 

1 

1 

0 

0 

^ 

0 

'     1     1     1      1    - !  - 1    T     r  1 — \     \ — \ — \ — 1 — \ — f — 1 — 
-   Wholly  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds. 

" 

0 

0 

^ 

-- 

0 

• 

0 

V* 

^ 

^ 

• 

[) 

^ 

,^^^« 

Availaoie  to  an   investors; 
X  Notes 

•  Callable   bonds 
O  Fixed  maturity  bonds 

-^ 

^ 

D 

y 

y^ 

—J 

/ 

/ 

) 

..X    _ 
X 

K 

1942 

•44 

46 

48 

'60 

•52 

■54 

•56 

•58 

•60 

•62 

•64 

•66 

'6ft 

'7(1 

'72 

PERCENT 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 

0 

2,20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

20 
0 


explanation:    ]l'^P°^*^^^[^rese"t  yields   to  call  date  when  prices  ere   abo^e  par.    and  to  maturity  date  when  prices  are  at  par  or  below.    The 
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Average  Yields  of  Long-Term  Treasury  knd  Corporate  Bands 


Bkt* 


19 35- Jan. . . 
r»b. . . 
Mar... 
Apr. . . 
Majr... 
Jona.. 

July.. 
tag.. 

Sapt.. 

Oct.., 

■OT . . . 

Dac. 
1936-Jan. . 

Mar.. 

ipr.. 
May.. 
Jona. 

July. 
tag.. 
Sept. 

Oct.. 
Sot.. 
Dec. . 

1937-Jan. . 
Teto.. 
Mar.. 

>pr.. 
May.. 
June. 

July. 
kag.. 
Sept. 

Oct.. 
loT.. 
Dec 


19U3-Teb.  6. 
13- 
20. 
27. 


Mar. 


6. 
13. 

20. 
27. 


19U3-July 


1. 
2. 
3. 

i: 
7. 

8. 

9- 
10. 


(Percent) 


Partially 

tax-ex eapt 

Treasury 

tionde  1/ 


Taxable 
Treaeury 
bonda  2/ 


Blgh- 

srade 

corporate 

boodt  2/ 


Date 


Partially 

tax-exempt 

Treaeury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


Hlgb- 

grade 

corporate 

bonds  2/ 


Date 


Monthly  Series  U/ 


S8 

79 
77 

71* 
72 
72 

^c 
76 

85 

2.85 

2.83 

2.83 

2.80 
2.77 
2.71 

2.68 

2.66 
2.66 

2.65 
2.61 

2. 60 
2.62 

2.53 

2.51 
2.147 

2.U6 
2. 60 

2.80 
2.76 
2.76 

2.72 
2.72 

2.77 

2.76 
2.71 
2.67 


^ 


3.60 
3.52 

3-'»9 

3.'*7 
3.U8 
3.'»3 
3 

Im 

If. 

3.39 

3.32 
3.26 

3.2lt 

3.2U 

3.22 
3.19 
3.I8 
3.I8 
3.15 

3.11 
3.07 

3.09 
3.2U 
3.36 

3.'*3 
3.36 
3-31 

3-27 
3.25 
3.26 

3.26 

3.22 
3.17 


1938-Jan... 
Teb... 
Mar... 
^r... 
May... 
June. . 

July.. 
Au«... 
Sept. . 

Oct.., 
Hot. . . 
Dec.. , 

1939-Jan... 
Tab. . 
Mar.. 

May.. 

June. 

July. 
ia«.. 
Sept. 

Oct.. 
Hot.. 

Dec. 

19>K>-Jan.. 
Tab.. 
Mar.. 

Apr.. 
May.. 

June. 


I:g 


July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec. 


2. 

2. 

2.6>* 

2.62 

2.51 

2.52 

2.52 
2.51 
2.58 

2.>»8 
2.^0 
2.1t9 
2.1»7 

z.m 

Z.jk 

2.30 
2.17 
2.13 
2.16 
2.21 
2.65 

2.60 
2.I46 

2.35 
2.50 
2.32 

2.25 

2.25 
2.38 
2.39 
2.28 
2.25 
2.18 
2.10 
1.97 
1.89 


3.17 
3.15 
3.16 

3.25 
3.1U 
3.15 

3.12 

3.10 

3.12 
3.06 

3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 
2.76 
2.79 
3.29 
3.IU 
2.93 
2.86 

2 
2 
2 


,81 
.79 
,77 

2.7'* 
2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 

2.59 


igUl-Jan. . 
reb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Jot.. 
Sapt. 

Oct.. 
Hot.. 

Dec. 

19^2 -Jan.. 
reb.. 
Mar.. 


i^r.. 
May.. 
June. 

July. 
Au«.. 
Sept. 


Oct.. 
Hot.. 
Dec. 

I9U3- Jan. . 
Tab.. 
Mar.. 

Apr.. 
May.. 
Juaa. 

July. 


Weekly  Series  -  Saturday  'ieures  5/ 


2.06 
2. 06 
2.06 
2.05 

2.06 
2.07 
2.09  6/ 
2.08 


2.31 
2.32 
2.32 
2.32 


2-33 
2.33 

2.33 
2.33 


2.68 
2.68 
2.68 
2.69 


2.71 
2.70 
2.70 
2.68 


19l*3-Apr. 


May 


2.05 
2.05 
2.00 
1.99 

1.98 
1.93 
1.91 
1.90 
1.87 


2.32 

2.69 

2.32 

2.69 

2.32 

2.68 

2.31 

2.68 

2.31 

2.67 

2.30 

2.67 

2.30 

2.6U 

2.29 

2.65 

2.29 

2.65 

Dally  Series 


1.80 
1.80 
1.80 

2/ 
1.79 
1.80 
1.80 
1.80 
1.80 


2.26 
2.26 
2.26 

2.26 
2.26 
2.26 
2.26 
2.26 


2.61- 

2.61 

2.61 


^ 


2 

2.99 
2.99 

2.58 
2.57 


19U3-Jaly  12. 

II: 

15. 

16. 
17. 

19. 
20. 
21. 


1.80 
1.81 
1.81 
1.81 
1.82 
1.82 

1.83 
1.83 
1.81^ 


?6 

27 

27 

27 

27 

27 

2.27 

2.28 

2.28 


2.99 

2.99 

2.57 

2.56 
2-57 
2-57 
2.56 
2.56 
2.55 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


Hlsb- 

srade 

corporate 

bonds  y 


1.99 
2.10 
2.01 
1.96 
1.92 
1.91 

1.91* 
l.9'» 
1.88 

1.85 
1.96 
2.01 
2.09 
2.00 

1.98 
1.97 
1.97 
2.00 
2.02 
2.03 

2.05 
2.06 
2.09 

2.06 
2.06 
2.08 

2.02 
1.92 
l.«5 
1.82 


2.23 
2.22 

2.37 
2.37 
2.39 
2.35 

2.3U 
2.35 
2.33 

2.3U 
2.3U 
2.3>» 

2.33 

2.3l» 

2.36 

2.32 
2.32 

2.33 

2.32 

2.30 

2.29 
2.27 


19U3-June  5. 
12. 
19. 
26. 

July    3. 

10. 

17. 

!k. 

31^ 

19U3-July  22. 
26. 

27. 

28. 
29. 

30. 

31. 


1.86 
1.86 
1.85 
1.82 

1.80 
1.80 
1.82 
1.82 
1.8H 


2.29 
2.30 
2.28 
2.28 

2.26 
2.26 
2.27 
2.27 
2.28 


1.83 
1.82 
1.82 
1.82 
1.83 

\:2 
1.8U 


2.28 

2.27 
2.27 
2.27 
2.28 
2.28 
2.28 
2.28 
2.28 


2.57 
2.71 
2.73 
2.76 
2.75 

2.70 

2.66 

2.61 
2.57 

2.68 

2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.7U 
2.73 
2.73 
2.72 
2.71 

2.72 

2.70 
2.6( 

2.70 

2.68 
2.65 

2.63 

2.58 


2.65 
2.63 
2.62 
2.61 

2.61 
2.57 

2.57 
2.56 
2-57 


2.56 

2.56 
2.57 
2-57 
2.57 
2-57 
2.57 


Baala  of  Computation:      (l)  Treaeury  bond  ylelde  are  coaimted  on  the 

basis  of   the  mean  of  bid  and  ask  quotations  In  the  oTer-tha- 
counter  markat,    beginning  September  2,    igUl;    preTloualy, 
closing  prices  on  the  How  Tork  Stock  Ixchan^e  were  used  on 
days  when  sales  took  place  on  the  Ixchange  In  a  particular 
Issue  and  the  mean  of  closing  bid  and  ask  quotations  on  the 
Hew  Tork  Stock  Ixchange  on  days  when  no  salss  took  place. 
(2)   Corporate  bond  ylelde  are  computed  on  the  basis  of  closing 
pricee  on  the  Bow  Tork  Stock  Ixchange  and  the  Hew  Tork  Curb 
Ixchange;    on  days  whan  an  Issue  does  not   eell,    the  price  of 
the  laet  preceding  eale  is  used. 

Back  Figures!      See   "Treasury  Bulletin*  for   July  I9UI,   pagse  21-26,   and 
subsequent   Issues. 
1/     ATsrage  of  partially  tax-exempt  Treasury  bonds  neither  due  nor 
callable   for  twelTe  years.     Partially  tax-exempt  bonds  are 
those  the  Interest  on  which  is  exempt   from  the  normal  ratee  of 
the  federal  income  tax.      (In  addition,    Interest  derlTSd  from 
$5,000  aggregate  principal  saount  of   partially  tax-exempt 


2/ 


Treasury  bonds  and  Dnltsd  States  saTlngs  bonds  issued  before 

March  1,  I9HI  Ic  exempt  from  the  surtax  rates  of  the  Tederal 

income  tax.) 

ATerage  of  taxable  Treasury  bonds  neither  due  nor  callable  for 

twelTe  years.     Bonds  which  may  not  be  held  by  all   classes  of 

InTeetors  (the   2-1/2" s  of  I962-67,   the  2-1/2' s  of  I963-68,    and 

the  2-1/2' s  of  I96U-69)   are  excluded  from  the  aTerage.     Taxable 

bonds  are  those  the  Interest  on  which  is  subject  to  both  tha 

normal  and  surtax  rates  of   the  Federal   income  tax.     This  aTeraga 

commenced  October  20,    I9U1. 

lor  discussion  of  composition  of  high-grade  corporate  bond  aT»r- 

age,    eee   "Treaeury  Bulletin"  for  April  I9U3,    page  6I. 

Monthly  aTerages  of  daily  figures.     Prior  to  April  1,   1938,   eoP- 

porate  bonds  are  arerages  of  Saturday  figures. 

On  days  when  tha  exchanges  are  closed,   the  date  and  prices  of 

the  previous  day  are  need. 

Indicates  change  in  composition  of  tha  aTaraga. 

Holiday. 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 
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Assets  and  Liabilities  of  Goyernment  Corporations  and  Credit  Agencies 

June  30,  1043 


(In  millions  of  dollari) 


Corporation  or  »g»aej 


jr  coop»ratlT»B 

tj  Credit  Corporation. 
r  I«an  Corporation.... 


laport  Bank  of  VaaUn^on. 

adit  Adainlitratlon 

nu'it7  Administration 


Crop  Insurance  Corporation. . . . 
Ssposlt  Insurance  Corporation, 
farm  Hortga^  Corporation 


home  loan  banlcs 

Housing  Administration. . . . 
Intermediate  credit  banlcs. 


land  banks  k/ 

Satlonal  Hortgo^  Association. 
Prison  Industries,    Ine 


Public  Housing  Authority 

Savings  and  I>oan  Insurance 

ration 

Security  Agency  -  student  war 

5/ 


ners'   Loan  Corporation 

Waterways  Corporation  ^.... 
r  Department  (Indian  loans). 


Hallroad  Company  ^ 

Ion  credit  corporations. 
Works  6/ 


Etlco  fieconstructlon  Administration 
ruction  rinance  Corporation  jj .... 
1  agricultural  credit  corporations 


tgaga  Company,   Iha 

lactrlf leatlott  Adnlnlstration. . 
ee  Valley  Authority 


ee  Valley  Associated  Coopera- 

,   lac 

States  Maritime  Conmlsslon 

porations  and  actirltiai  (World 


poratlons  (World  War  II)   10/ 

pping  Admlolstration 


OTemmant  agencies  11/. 


Assets 


Total 


otal. 


leat  to  eliminate  interaganey 
ests 


233.8 

2,911.1* 

21.0 

201.8 
U25.7 
563.2 

18.8 

688.1 

1,11+3.1 

260.6 
122.2 
383.0 

2.055.6 
82.8 
17.1 

51*8.1 

11*3.2 

l*.l* 

1.905-1 

2I+.1* 

2.7 

69.1* 
127.1* 

90.2 

22.5 

7.639.1 

65.2 

Ul.l 

361*. 3 
65i*.3 


.3 

1*,902.2 

5.8 

6,601.1* 
851.3 

7,700.3 


1*0,961.0 
1-13.750.5 


Loans 


101.9 

227.7 

3.2 

128.5 
21*5.3 
1*1*6.6 


34.1* 
1*63.3 

90,2 

296.1* 

i,i*S9.i* 
72.6 

316.8 


2.6 

1,1*1*1.2 

.1* 

2-7 


90.2 

6.0 

1,1*83.1* 

53.8 

97.8 
3W*.5 


.2 
20.1 


199.6 
26.7 


7.685.1* 


al 27,210.5  I  7,685.1*   1*76.1*  1,765.1*   1.3'»5-1   220-2  1739.1*  1.787.9 


Pre 

farred 

capital 

stock, 

ato. 


108.1* 


1.2 

35^.2 


11-5 


1*76.1* 


Cash 
1/ 


1*1*. 1 
1^53.1 


1.5 

U.5 


7-8 

27-1* 

6.1 

ll*.8 

19.1 

20.1 
1*1.1 

6.2 
1*1*. 2 

1.0 


1*7-3 
1.2 


10.5 
.7 


2.3 
2.71 
11.1 


g.6 


.6 
189-3 


1.765.1* 


Inrestments 


U.  3. 

Oovern- 
mant 

securi- 
ties 


33-6 


571-5 


15U.2 
55-6 
36.0 

226.1* 


7-2 
136.1 


10.0 

5-5 


8.9 
36.1 


6i*.o 


1.31*5-1 


Securi- 
ties 
guaran- 
teed by 
Iblted 
States 


.2 


115.0 
.8 


101.8 
.8 


1.2 


220.2 


Other 


Accounts 

and  other 

reoelTablai 


52.1 


502.8 


2.9 


90.3 


8.3 


81. 9 


739.  "* 


2/ 


1.8 

31*9-9 

15.9 

71.6 

1.0 

27.1* 

U.7 
32-9 

1*1*. 1 

.7 

1*2.2 

2.0 

1U8.7 
9-1 
2.6 

i*-9 

5.0 

1.8 

U.2 
.7 


-7 
.2 


35-7  i/ 
.1 

2.1* 
9.0 
6.8 


32.6 

U.l 


761*.  1 
160.9 


1.787-9 


Baal  es- 
tate and 

other 
business 
property 


.1 

27-3 


1.2 
5.3 

* 

6.8 

175.1 


2.6 

16.5 


i*U.9 

* 

.9 

6.6 
63U.6 

20.6 


87-9 

61*2.1 


1,673-6 


1.673-6 


Interagency  assets 


Dtie  from 
OoTern- 

ment 
corpora- 
tions and 
agencies 


Capital 
stock  and 
paid  In 
surplus  of 
OoTemment 
corpora- 
tions 


6.6 
1.8 


87-9 


.5 

2-7 


.1* 

28.1* 
6.0 


'*-3 


5. 271* -9 


10.9 
2.3 


1+.8 


27.1* 
2U.5 

7. 631*. 5 


13.117.8 
•13.117.8 


172.0 


100.0 


360.7 


632.7 
-632.7 


Other 
assets 


.1 
1,01*6.82/ 

.1 

.1 
2.8 

.6 

6.3 
21.3 

9.1 


3.7 
.1 


31*- 1 

-3 

1-5 


191-5 


12.6 

5U.2 

.1 

i*.0 

2.1 


1*. 71*2. 3 

-9 

5.331.0 
23-8 

27.6 


11,517.0 


11. 517-0 


>?% 


(Contixxoad  on  follovln^  ?>€*) 
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Assets  and  Liabilities  of  GoTemsent  Corporations  and  Credit  Ageneiea 
June  30,  1043  -  (Continued) 


(In  •lllleat  of  dollwi) 


OoiporktloB  or  agtaaj 


Ilabllltlat  sad  raMrraa 


Tetml 


lUMlttlai 


OnaraatMd 

V  1Ut*d 

Stat** 

(iaolad** 

•oem*d 

lBt*r*it) 


lot 

(■arut*«4 

\r  OaitaA 
Stat** 


Oiu  to  OoTwraaoat 
oox^rstl***  aad 

■C*BOl** 


Tr*«*ni7     Oth*r 


■•rr** 


Praprt*tai7  lBt'*r**t 


lie*** 
of 

•***t* 

(total 
preprl*- 
tax7  1»- 

t*r**t) 


Prl- 
vataly 

onad 


Ovnad  by  Haltod  Stat**  1|/ 


total 


OcTttal 
•'.oek 


Soxploa 


*t*«k 


Baaki  for  oooporatlTO* 

Cs^odltj  Crodlt  CarporatloB. 
Dlsa*t*r  Loan  Corporatloa. ... 


Ij^ort-Iaport  Bank  of  Waihlactoa. 

Vara  Cr*dlt  Adalslitratloa 

Ikra  Saoarlty  idalalatratioa 


Todaral  Crop  laiaraao*  Corporatloa.... 
Todoral  D*po*lt  Iniuraac*  Serporatloa. 
Todaral  ram  Mort(a^>  Corporatloa 


T*d*ral  taoa*  loaa  bask* 

T*d*ral  Boailax  idalalitratloa. ... 
'*d*ral  latoraadlat*  srsdit  bank*. 


f*d*ral  land  bajil.  j  U/ 

r*d*ral  latlonal   .nortgac*  A**oelatloa. 
'*d*ral  Prison  Indaotri**,   lae 


P*d*ral  Public  Hboalac  Inthorit/. . . 
P*d*ral  Sari Of ■  aad  Laaa  Inioraao* 

Corporation 

P*d*ral  Sacorlty  i(*Be7  -  ■tnd*Dt  » 

leaa*  J/ 


Boa*  Oraari '   Loan  Coiporatlsa 

lalaad  Vat*nrar*  Corporation  ^.... 
latorlor  Stpartaaat  (ladlaa  loaa*). 


Panaaa  lallroad  Coq>ai7  2/ 

Pradaotloa  orodlt  eorporatloa*. 
Pnbllo  Work*  6/ 


Puarto  Rleo  B*ooB*tnetioa  Adalalotratlea 
Baeoaatroctloa  Plnane*  Corporation  Jj,... 
■•gloaal  acrlonltnral  crodlt  oorporatioB* 


DC  N*rt|ac*  Co^aajr ,  Th* 

laral  Baetrlfloatloa  idalalatratloa. 
t*as*****  Tailor  intborltx 


taan*****  Tall«r  A*a*otat*d  Coepara- 
tlr*i,    lao 

thltad  Stata*  MaritUa  Conlaaloa 

Var  oorporation*  and  aetlvltl**  (Vorld 
far  I)  2/ 

Var  corporation*  (Vorld  Var  II)  10/.... 
Var  Shippiac  AdBioiitratioa 


Othar  OoTomaaat  acaaoia*  11/. 


30.>t 

2.«19.3 

.1 

1.8 
213.6 

36l.l 

6.( 
398.S 

1,0>»1.>» 

65.0 

27.6 

294.1 

1.568.3 

59.7 

.5 

M07.7 

1.8 


1.822.7 
1.2 


10.5 
.3 


6.962.3 
2.8 

8H.3 

^2:S 


1.691.H 
.1* 

;2.2 


U82.7 


937.1 
23.8 

114.8 
1.5>»5.« 


.6 
338.6 

.1 

.2 
.2 

16.6 

6.8 
1.7 

9.i 

65.0 

3.6 

293-9 


1.950.0 


l.'»97. 
59. 


1.013.9  8/ 


1.8 


28.6 

.9 


7-9 


668.2  8/ 
Z.k 

3.0 

a. 9 


1.623.3 

.2 

1.700.U 
95.0 


Ore**  total 

Adjiutaaat  to  allalaata  iataracaner 
int*r**t* 


25.076.3 
13.117.8 


4.118.1 


6.447.8 


■*t  total. 


n.Kt.i 


4.118.1 


6.447.8 


28.4 

• 

1.6 

244.5 


1.0 
.1 


283.0 


196.0 


5.056.4 


57.0 


.4 


98.8 


8I.3 
235.0 

.7 


.2 

.1 

4,830.2 

.1 

52.2 


1.4 
48.1 


213.3 


397.0 
94.5 


.2 

.1 

69.8 
9.6 


52.3 
•3 


2.2 
•3 


125.0 
.3 


4.4 

27.9 
.1 

.2 

3»«.5 


101. 

195.6 


203.5 
92.1 
20.9 

200.0 
a2.i 

302.2 

12.0 
289.3 
1.6 

88.9 

487.3 
23.1 
16.6 

140.4 

141.4 

4.4 

82.4 

23.2 

2.7 

5«.9 

127.1 

90.2 

22.5 

676.S 
62.4 

26.9 
129.3 
970.4 


•3 
3.250.8 

5.3 

70.7 
410.8 

7.648.1 


5.7 


139.3 
70.9 

224.3 


197.8 
92.1 
20.9 

200.0 
212.1 
302.2 

12.0 
150.0 
101.6 

124.7 
94.6 
88.9 

263.1 
23.1 
16.6 

140.4 

141.4 

4.4 

82.4 
23.2 

2.7 

58.9 

127.1 

90.2 

22.5 

676.8 
fo.4 


26.9 
129 
570 


129.3 
9.4 


.3 

3.250.8 

5.3 

70.7 
410.8 

7.648.1 


172.0 

100.0 

24.0 

175.0 


35.0 
150.0 

100.0 

124.7 

60.0 

121.5 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
120.0 


25.0 


25.'* 
186. 7 

U.5 


25.8 
-7.9 
-3.1 

25.0 


-23.0 
1.6 

28.9 

141.6 
13.1 
12.1 

139.^ 
4l.l» 


-U7.6 
11.2 


51.9 
7.1 


212.; 

302.i 


94.( 


4.1 


4.1 


35i.««r 

17.9 
1.9 


-23.8 

.143.6 


7.542.4  5,575.'*  l. 392.6  L5. 884.7 


440.1 


15,444.6  2.130.4 


.7.5'«.4-5.575.>* 


-632.7 


-632.7 


-631.7 


551.9 


-1.0 


0  1.392.6  15,251.9    440.1    14.811.8  1,498.6    550.9 


90.1 

22.' 


129., 


3.290.1 
3. 

410.1 
7.63«.i 


12,762.' 


I2.76s.> 


Searooi 


y 


W 


Sallr  Traanuy  8tat*a*Bt.  JJ 

U**  than  150,000. 

iKOlnd**  aa*ip*Dd*d  balaaooi  of  qiproprlatod  fond*. 

laolod**  dapoilt*  with  th*  Saooaatruatlon  Pinano*  Ooiporatloa  aad  tj 

lat*r*(t  th*r*OB.  ^ 

k*pr***Bti  ohi*fl7  ooaaodity  loaa*  and  ondorlTlac  **oarlt7  takaa 

orar  froa  loadinc  a(*nol**  pnriuaat  to  (uarantj  parohaaa  acr*«a*Bt*. 

Uto  Inolod**  aoaBOdltio*  aoqulrod  throoch  dir*ot  paraha***  froa  Ig/ 

prodxicori  and  oth*r*,   a*  voll  a*  iBt*rac*B07  tr*B*aotlon*  of  'laad- 

l*a«**  fnad*  vbloh  flcnro*  ar*  aot  aTallabl*.   aad  vhloh  would  othaiv 

vlt*  b*  (hovn  nadar  'Saa  froa  OoToraaaat  coiporation*  and  a<«aola** 

laolada*  tha  a***t*  aad  liabilitia*  of  tha  Padaral  laad  Bank*  of 

Loalrrlll*  and  Bouaton  whloh  hava  ratirad  ataok  aad  paid-in  ■urplaa 

prorloualy  bald  bjr  tb*  Padaral  OoTomaaat.  ^/ 

Picur**  abowB  ar*  a*  of  Maj  31 •  1943.   t4*  lat**t  avallabl*. 

Ooaoiit*  of  loaa*  aad*  b]r  Poblie  Vork*  idaiaiatratloa  far  J]/ 

M9. 226. 972  aad  bf  Var  Poblie  Vorka  for  1943,447. 


Inclodoa  th*  Xlcctrlo  Eon*  and  Para  Antborlty  vltloh  «aa  traa*farr*< 

for  ptirpoaa*  of  llquldatloB  to  th*  Baaoaatruotlon  Plnaaoa  Oeipara- 

tlon  b7  baoutlT*  ordar  affaotlv*  Ootob*r  31>   1942. 

idjtutad  for  iBt*r*(*ua7  itaaa  aad  itaa*  la  traaalt. 

Ooaprlaoii  >aT7  Sapartaaat  (aala  of  raxpla*  n^llaa),  V,  I.  Beuaiii 

Corporatloa,  Q.   8.  Bailroad  AdalalatratioB  aad  U.   S.   Spraoa  Predia- 

tion  Corporation. 

Co«pri*a*  Carsoai,  Ibo.,  Safaaa*  Boa**  Oerporatioa,  Oafaaa*  Plaat 

Corporatloa.  Dafaaaa  Si^plla*  Oarparatioa,  laatitata  of  latar- 

iaarioan  Affair*,   iBtar-Aaarioaa  laTlcatiea  Corporatloa,  Natal*  la- 

aarra  Ooapany,  Sobbar  DaTolepaaat  Oerparatloa,  >abb«r  laaarra  Oa*- 

paa/,   Saallar  Var  Plant*  Cerporatlaa.  U.   8.   Oe^aroial  Oo^aor  aad 

Var  Baaaxa  Oorperatioa. 

Oo^riiaa  Traaiary  S*part««<nt  and  athar  Ooramaaat  acaosl**  M* 

liatad  in  thia  atataaaat. 

ADSladaa  tha  iataraat  of  tha  Onitad  Mata*  rtpraaaatad  Vf  ebllci- 

tleaa  bald  bf  tha  Traarar^. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  Complete  Fiscal  Year  1943 


Corporation  or  agency 


Appropriations 
froo  Oenaral 
Fund  of  tha 
Treasury  1/ 


Allocations,  redis- 
count i,  and  loans  froo 
other  goTemnent  cor- 
porations and  credit 
agencies  (net) 


Sale  of 

obligations 

to  Treasury 

(net) 


Sale  of  obli- 
gations  in 
the  market 
(net) 


Sale  of  stock 
to   other 
agencies 


Central  Bank  for  CooperatlTes 

Comodlty  Credit  Corporation 

Disaster  Loan  Corporat Ion 

bport-Inport  Bank  of  Washington 

federal   Deposit   Insurance  Corporation 

Federal  Tarm  Mortgage  Corporation 

federal  home  loan  banks 

federal  Hatlonal  Mortgage  Association 

fsdsral  Public  Housing  Authority 

fsderal  Savings  and  l>oaQ  Insurance  Corporation. 

Hone  Owners'   Loan  Corpor«tlon. 

Baeaattructlon  fia«!-ce  Corporation  j/ 

BfC  Mortgage  Con  :i."y.   The 

Sural  KLectrlficatlon  AdmlnlatratlOD 

Var  corporations  U/ 

Total 


$  22,000.000 

-g.sis.siu  2/ 


13.695,2UU 


2.9*5.299 
150,000,000 


$178,865,029 


6.619.577 


U, 000.000 
199.88'* 


-112,821,297 


8,151,000 

15.965,680 

3.652,308 

2,997.685.33U 


$2.923.'*52.1«!6 


$1,550,000,000 

-263,000,000 

9,000.000 

-355,000.000 
2.6lit.U53,678 


»3.555.>«53.678 


$-225,535.1+56 


-56.500.000 
-29,692,000 


-323,611.000 


<-635.338.U56 


1.100 


1.500.000 


$1,501,100 


Corporation  or  a^aaoy 


Central  Bank  for  CooparatlTss 

Comnodlty  Credit  Corporation 

Disaster  Loan  Corporation 

bport-Import  Bank  of  HaahlictOB 

federal  Deposit   Insurance  CoiporatloB 

federal  farm  Mortgage  Corporation 

federal  homu  loan  baaka... 

federal  Hatlonal  Mortgage  Assoelatlon 

fadsral  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance  Corporation. 

Hoaa  Owners'  Loan  Corporation 

Reconstruction  finance  Corporation  y 

BfC  Mortgage  Coapaay .  Tha 

Boral  naetrlfleatlon  Administration 

War  coiporattona  U/ 


Sale  of  other 
property 
acquired 


$2, 


779.305.178 
31.759 


10,202 .0U2 

791.056 
22,70l» 

63.2itit,g87 

5.69U,386 

35"*.  296 

919. 735. 708 


lot^l $3 .  779 ,  382 ,016 

Source: 
1/ 


Bepaynant 
of  loans  5/ 


$  10l»,307.507 

lU7.U7i.U8U 

6,891.1lU 

i5.Oi7.U73 

28.557.UU9 

132.752.239 

198.799.672 

57,281.869 

180,83U,068 

226,U2U,lg2 

U06.307.032 
25.2Uo,5g9 

11,967.371 
113,725.601 


♦1.655.577.650 


Interest.  dlTl- 
dends.  assesa- 

oente.  and 
property  Income 


$     I.O57.O8U 

11.107,809 

-931.390 

5.77U.82I 

75,706,6Ul 

62,252,736 

5.399.983 

n,388,3U5 

.   12.369,266 

8,152,862 

99.360,277 

91,95U,ggo 

3,S86.8Uo 

8.750.660 

9.787.928 


$Uo6.0i8.7U2 


Other  receipts 


$  25.307 

71.668,210 

26.  U6 

-3.676.5U5 

10,926.292 

6.119.200 

9U. 882. 988 

269,393 
2,089.830 

3,6ii,58U 

6,302.987 

750.816 

1U2 

1.381.766,350 


$l,57U,762.670 


Beports  reoelTed  from  the  corporatlona  and  agaaclea. 

Items  In  this  colxmn  ars  the  only  ones  in  this  statement  which  U/ 

constitute  a  charge  agalnet  tha  federal  Budget.     They  represent 
amounts  of  funds  drawn  against  aTailable  appropriations. 

2/     Bapresents  balance  of  repayment  of  amounts  paid  to  the  Commodity 
Credit  Corporation  for  coital  Impaiment  on  baais  of  appralaal 
of  tha  corporation  aa  of  March  3I.   I9U2.  pursuant  to  Public  Bo. 
UU2  -  75th  Congreaa.  approrad  March  8.   I938.  5/ 

y     Includaa  the  Electric  Home  and  farm  Authorl^.   which  was  trans- 
ferred for  purpoeee  of  liquidation  to  the  Beconstruction  finance 


Total .    sources 
of  funds 


$      i3U.OlO.575 

U,32U,201.711 

6.017,599 

2U,792,29U 

lOO.787.U30 

-U6. 866. 691 

153,818.855 

21,830,961 

216,190,675 

10,2U2.692 

37.6U0.931 
2,809.252.962 

U6. 198. 221 

27.355.781 

5.57U,200,922 


$13.U39.67U,918 


Corporation  by  Bxecutlre  order  offectlTO  October  3I,   19U2. 
Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant  Corporation,    Defense  Sx^jpliea  Corporation. 
Institute  of   Inter-American  Affairs.    Inter-American  NaTlga- 
tion  Corporation,  Metals  Beserve  Company.   Rubber  DeTelopmsnt 
Corporation,   Bubber  Beeerve  Company.    Smaller  War  Plants   Cor- 
poration. U.    S.    Commercial   Company  and  War  Damage  Corporation. 
Baceipts  from  the  sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as   'Sale  of  other  property  acquired*. 


^■^:v 


^M^'-vr: 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  Complete  Fiscal  Year  1943 


Corporation  or  agtaej 

Iipansss 

Purchase  and 

l^roTeaent 

of  property 

owned 

loans 

Eetlreoent 
of  obligations 

Issued  In 
exchange  for 
mortgages  1/ 

AdmialttratlTa 

Honadalnls- 
tratlve 

$       125.657 

U.367.392 
356.U62 

223. U68 

U,i5>».7itO 
7.972.626 

1.238,837 

981. U67 
3.169.770 

299.098 
10.676.8>*6 
10,580.588 

883.1*33 

2.887.67'* 

>». '♦37.691* 

»         8,575 
6,165 

1.05l*.l407 

l.'*92,938 
1.025,030 

'»1.983 

15.610,315 

3.070,020 

350.768 

17. 527.561* 

♦2,501,875.1*31 

2,961.71*9 
i*3.W^5.179 

10,017.193 

U7i,809 
1.819.035 

U.  321*.  177. 765 

$     101.889,107 
296,633.1*79 

997.297 
30.761.555 
10,1*79,31*0 

21*,  202. 167 

96,3'»6.312 

7. 081. 319 

118.752.239 

3.970.556 

1*10.020,263 
1*1.373.795 
11*. 536. 573 

21*0,737.203 

$28,808,050 

Coanodl ty  Crodl t  Corporation 

Disaster  I«as  Corporation 

Tadaral   Sarlngs  and  Loan  Insurance  Corporation. . . . 

Sural   Xlectrlflcatlon  JUlnlnittratloQ •  • 

Total 

♦52.355.752 

$1*0,187.765 

$6. 881*.  768. 161 

$1,397,781,205 

$28,808,050 

Corporation  or  agency 


loTestmenta 
(net) 


jLllocatlons,  redis- 
counts, and  loans  to 
other  government  cor- 
porations and  credit 
agencies  (net) 


Interest  and 
dlTidends  paid 


Other  ex- 
pendlt\ires 


Total,  uses 
of  funds 


Central  Bank  for  CooperatlTes 

Cosimodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Kqjort-Import  Bank  of  Vaahlngton 

federal  Deposit  Insurance  Corporation 

federal  Tarm  Mortgage  Corporation 

federal  home  loan  banks 

federal  Hatlonal  Mortgage  Association 

federal  Public  Housing  Authority 

federal  Savings  and  Loan  Insurance  Corporation.... 

Home  Owners'  Loan  Corporation 

Heconstruction  finance  Corporation  2/ 

BfC  Mortgage  Company,  The 

Sural  Electrification  Adoini strati on 

Var  corporations  ^ 


$28,108,681 


81.1*1*5.863 

-115. 979.01*0 

85.56U.O2l* 


lU, 606, 156 

-1*8,682.1*50 
1,000.001 


1.000.000 


Total. 


$U7.o63,235 


$  232, 196, 31*1 

1*, 655, 600 

-6,100,000 


2,368.618.225 


169.653.08U 


$2,769,023,250 


$   300,097 

12,U28,199 


29.251.212 

3.012.122 

12.259.061 

5.151.717 

39.002.269 

37,128.112 

1.779.51*7 

6.599.7U2 

1.110,637 


$1U8.022,715 


$     21.930 
27.271.127 

-335 

563. 08U 
3.517.797 

20U.9I8 

16.176 

9,79U,oo6 

-1.307.152  U/ 

-256.335 

2.9U1.033 

-8.356 

656. 802. 113 


$699,560,006 


$      130,UU5.U72 

3.07U.771.969 
6.017.599 

2U. 891 .188 

96,6U3.027 

-U7. 019. 082 

186. 366.  a3 

21.830.961 

I8i.337.9i« 

13.6U0.O85 

59.1U6.U1*1» 

2.833.830.051 

U6. 198. 221 

2U. 023. 989 

5.U15.UU6.060 


$12,067,570,139 


Sourea:      Raports  received  fron  the  corporations  and  agencies.      Data  00 
basis  of  checks  issued. 

1/     Receipts  from  the  repayment   of  mortgage  loans  appear  under  "He- 
payment  of  loans'   in  the   statement  of  sources  of  funds. 

2/     Includes  the  Electric   Home  and  farm  Authority,   which  was  trans- 
ferred for  purposes  of  liquidation  to   the  Reconstruction  fi- 
nance Corporation  by   Executive  order  effective  October  31.    19U2. 

^     Comprises  Cargoes,    Incorporated.    Defense  Homes  Corporation. 


Defense  Plant   Corporation,    Defense  Supplies  Corporation,    Insti- 
tute of  Intei^Amerlcan  Affairs.    Inter-American  Navigation  Cor- 
poration.   Hetale  Beeerve  Company.   Rubber  Development  Corpora- 
tion,  Rubber  Reserve  Company.    Smaller  War  Plants  Corporation. 
U.    S.   Commercial   Company  and  War  Damage  Corporation. 
U/     Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims   in  insured  financial   Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  June  30,  1943 


Corporation  or  agency 

Appropriations 
from  General 
rand  of  the 
Treasury  1/ 

Allocations,    redis- 
counts,  and  loans  from 
other  goTernment   cor- 
porations and  credit 
agencies    (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of  obli- 
gations  in 
the  market 
(net)   2/ 

Ssde  of  stock 
to  other 
agencie* 

ral  Back  for  CooparatlTea 

$       72.000,000 

2U3.950.52U  2/ 
2U. 000, 000  U/ 
1,000,000 

150,000,000 

100.000,000  U/ 

6i,39U,7H 

200,000,000  U/ 

325,000,000 

139.957.219 

150.000.000 

*       17.555.686 

U, 000. 000 
199. 88U 

-8,70U,985 

8,251,000 

78,250.W*0 

231. 550. 181 

U.82U.330,65i 
*5.155.U32.857 

$1,950,000,000 

283,000,000 
196,000,000 

5.1U8.372.12U 

i    U75,5i8,5UJ' 

929.76U,200 
35,000,000 
55,5U8,000 

UU. 157, 000 

3,ilU,U53,550 
896.0Ul,000 

$     1,278,600 

17U,000,000 
139.299.557 

12U,7Ul,000  5 
11.000.000 

100.000.000 
25,000.000 

36.601,000 

Bodlty  Crsdlt  Corporation. 

ral  DapoBlt   Inauxance  Corporation 

ral  yarm  Mortgage  Corporation 

ral  Savinga  and  Loan  Insurance  Corporation... 
Ovnera '   Loan  Corporat  ion 

Bttruction  finance  Corporation  6/ 

coiporatloue  ]J 

J 

$l.U67,302,U5U 

$7.577.372.12U 

$5,620,U82,29U 

$611,920,157 

Corporation  or  agency 

Sale  of  other 
property 
acquired 

Hapayinent 
of  loans  8/ 

Interest,    dlvl- 
dende,   assess- 
ments,  and 
property  Income 

Other  receipts 

Total,   (oureai 
of  funds 

ral  Bank  for  CooperatiTes 

$3,856,883,992 
172.360 

32.lU6.6U8 

2.052.821 
S7U.105 

2U7.702.i55 

33.U29.205 

1,128.U91 

l.276,UUU,U5U 

$       U15,322,1U7 
l,l6o,7U3,l75 
2U, 758,137 
135.875.36U 
130,U78,UU3 
539.U78.792 
935.088,638 

103,122,9UO 

e55,U72,803 

- 

1,380,569,583 

6,098, 769. U51 

$       12,532,50U 

Ul, 928, 518 

916.553 

22.953.9U2 

UU3,08U,692 

557.51u.508 
52.079.052 

uo, 535. 829 
52.U30.U6U 

51.238.396 

1,082.600.572 

778.U6g.3U6 

$         U.68U,813 

81.333.592 

60.250 
707.119 

738.182 

2U.291.82U 

87.U56.536  2/ 

99.535.2U2 

1.589.526 

2.308.801 

32.039.796 

128.115.596 

5.U95.333 

282 
I.57U.353.9U8 

»       523.773.751 
7,ei0,358.3UU 

U9.907.299 
338.536.U26 
863.800,758 

2.183. 195. 973 

1.23U.365.226 

303.O89.8U7 

1.369. 018. 609 

153.5U7.197 
6.253.365.656 

13.Ui6.UU6,72l 

292.232,U73 

U20,688,928 

7.989.31U.518 

rt-Import  Bank  of  Washington 

ral  laro  Mortgage  Corporation 

ral  home  1  oan  banks 

ral  National  Mortgage  Association 

ral  Public  Housing  Authority 

ral  Savings  and  Loan  Insurance  Corporation.. 
Ownars'   Loan  Corporation 

nttructlon  Finance  Corporation  6/ 

1  nectrif ication  Administration 

corporations  Jj 

115,030,821 

$12,082,288,993 

12.553.6UU 
$3,192,797,775 

1 

»5.U50.93U,231 

$2.0U2.710.8UO 

$U3.201.2U1.726 

2/ 


2/ 


u/ 


Baports  racelTed  from  the  corporations  and  agencies. 
Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  federal  Budget.  They  represent 
anounts  of  funds  drawn  against  available  appropriations. 
bcept  for  the  H.O.L.C,  sales  of  obligations  in  the  market,  as 
shown  In  this  column,  are  reduced  by  the  amount  of  obligations 
which  have  been  retired  (including  those  which  have  in  effect 
been  refunded  through  the  sale  of  obligations  to  the  Treasury). 
In  the  case  of  the  H.O.L.C,  the  original  amount  of  obligations 
sold  In  the  market  is  shown  in  this  column  and  the  retirement 
and  refunding  of  these  obligations  are  shown  as  "Retirement  of 
obligations  issued  In  exchange  for  mortgages"  in  the  statement 
of  uses  of  funds. 

Includes  $3,000,000  B.I.R.A. i  $97,000,000  H.T.C.  included  in 
notes  canceled  by  the  Treasury  (See  footnote  U/);  and 
<lU3.95O.52U  restoration  of  capital  impairment,  which  Is  net  of 
repayments  to  the  Treasury  of  $U3.756.731  on  the  basis  of 
March  3I,  19U0  appraisal,  and  $27,815,5lU  on  the  basis  of 
March  3I,  igUa  appraisal  of  the  corporation,  pursuant  to  Public 
Ho.  UU2  -  75th  Congress,  ^proved  March  8,  1938. 
These  funds  were  furnished  by  the  H.T.C.  from  the  proceeds  of 
Its  notes  sold  to  the  Treasury,  such  amounts  being  included  In 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  2U. 
1938. 

^     The  R.r.C.  purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20,  19Ul.   The  net 
effect  of  this  transaction  is  the  same  as  a  sale  of  stock  to 
other  agencies,  and  is  shown  ae  exich  for  purposoL  of  this  re- 
port. 

6/   Includes  the  Electric  Home  and  Farni  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  K.F.C.  by  ExecutlT* 
order  effective  October  31,  19U2. 

2j     Comprises  Cargoes,  Incorporated,  Defense  Hones  Corporation, 

Defense  Plant  Corporation,  Defense  Supplies  Corporation,  Insti- 
tute of  Inter-American  Affairs,  Inter-American  Navigation  Cor- 
poration, Metale  Reserve  Company.  Rubber  Development  Corpora- 
tion, Rubber  Reserve  Company,  Smaller  War  Plants  Corporation, 
U.  S.  Comnercial  Company  and  War  Damage  Corporation. 

8/   Hecolpts  from  the  sale  of  property  acquired  In  liquidation  of 
loans  are  shown  as  "Sale  of  other  property  acquired". 

2/   Includes  $5U. 720,350  paid-in  capital  stock  held  by  member  in- 
stitutions. 


■:•.•■■''-- 
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Uses  of  Funds  of  Certain  Govemment  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  June  30,   1943 


Corporation  or  a^ncy 

>zpen«e( 

Porcluiie  and 

iBproTemeat 

of  propartjr 

owned 

loanf 

Batlrenant 
of  obllgatloct 

l«(ued  Id 
•xohaac*  for 
■ortgacai  1/ 

14ninlitratlT« 

Bonadnlnli- 
tratlT* 

$    i,i36,oUi 
15.351.826 

3,820,037 

915.019 
3l.U66,»(97 

86,998.881 

12.079.5'* 

U,8U5.092 

22.7'«).3i'* 

1,922,131 

21*3,812,657 

102,03U,100 

6,056,805 

17.826,665 

5.678.866 

$556.68U.i*75 

i       138.33'* 
lf.06^ 

6.837.329 

5.517. '^75 

7. 739.813 

103,019 

I5U, 001,01*2 

12,916,045 

5.003.905 

18.239.30>* 

$210,51'*.  330 

$  3.689.321.563 

19.700.319 

69,71*9.162 

155.1*87. IM 
1*71.809 

9,806,20l* 

6.255.28i*.l76 
♦10.199.820.677 

$     1*1*8. 312. 61*0 

2.1*1*6,81*1,032 

30.252,238 

26U,393.399 

197.88l*.l*ll* 

1,066,531,088 

1,025.280.211* 

271. 081.021* 

1,171*.  281, 313 

3.273.23>*.7'to 

8,oi*5,090,6oo 

262,000.206 

369.152.582 
SI"*.  055.75'* 

♦19,208.391.20>* 

»i.57'*.9'*3.850  1/ 

CoBBodltj  Credit  Corporation 

Ibdaral  Bspotlt  Innrance  Corporation 

T«<lMrBl   Tmm  MortffL^e  CorDoratlon •. 

TmHupaI    HAtlntuLl   Hortcnfa  Xiftociatlon. .....>...•.. ■ 

TedBral  Savings  and  Loan  Insurance  Corporation 

BaconBtructlon  finance  Corporation^ 

finr«l  tltkrtTi  flr&tlOB.  Adainletration ....•>... 

Var  eorporatloni  kj 

Tq^^                        

♦l.57»*.9i*3.850 

Corporation  or  aceney 


Cantral  Bask  for  Cooparatlres 

Commodity  Cradlt  Corporation 

Dliaator  loan  Corporation 

■zport-Iaport  BanJc  of  Vaahincton 

Tadaral  Bapoalt  Inanranc*  Corporation 

'edaral  'am  Mortgage  Corporation 

'edaral  hoaa  loan  banks 

Tedsral  Hatlonal  Mortgage  Aaaoeiation 

'adaral  Public  Honaiog  iathoritr 

'adaral  SaTlog*  and  l«an  Inmirance  Corporation. 

Homa  Ownari'  I«an  Corporation 

Baeonatmetion  'Inance  Corporation  2/ 

BTC  Mortgaga  Coapanr,  Tha 

Boral  Klactrlflcatlon  idalnl strati on 

"ar  corporations  J*/ 


Total. 


Inrastaants 
(nat)  5/ 


$       1*1,759,1*22 


573.39'*.Ol7 

617. 834,800 

15'*.931.939 

7,070.000 
137.U51.99'* 
a8. 387, 1*10 
369,01*1,001 


1,000,000 


♦2,120,870,583 


Allocations,   redls- 
connts,   and  loans  to 
other  goTarnaent   cor- 
porations and  credit 
agencies  (net) 


♦  316,528.525 
15.695.'»99 
68.750.000 


1*.  565.067,1*53 


175.113.691 


♦5,11*1,155,168 


Interest  and 
dlTidends  psld 


961,231* 
1*3.732.233 

2.362,329 

337.378.230 

26,782,550 

a. 372.682 

U.U7i*,996 

3.035.326 

579,198,652 

302,383.555 

8.955.506 

18,815,231 

1,111,385 


♦1.357.563.909 


Other  ex- 
penditures 


♦        3.542.693 
1*5.626,731* 
191 
993.801 
33,962.71*2 
24,108,518 
518,222 
273.574 
24,572,048 

10.062,803  5/ 

6,914,579 

18.725.957 

408.719 

371.526 

1,054,067.902 


♦1,223,750.009 


Total,  ases 
of  fbnds 


♦      495.712.030 

6. 557. 'Wl.  913 

49.906.299 

337.032.572 

836.707.670 

2.179.389.166 

1.219,392,469 

303.089,847 

1,317,627,645 

152.575.272 

6.205.980.374 

13.>*15.730.520 

292.231.345 

4o6, 166,004 

7.824,551,078 


♦41,593.694.204 


Hkta 


Sooroe:  Baports  rsceired  froa  the  corporations  and  agencies 
on  the  baaiy  of  cheeks  issued. 

^  Beoaipts  fron  the  rapajmient  of  aortgage  loans  appear  onder  'B«- 
pajrasnt  of  loans'  in  the  stataaant  of  scrorces  of  funds. 

2/  Includes  the  retireaent  of  those  obligations  which  were  In  ef- 
fect refunded  through  sale  of  securities  to  the  Traasui?. 

3/  Includes  the  Hectric  Hoae  and  Tara  intborlty  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Kaeonstmction  'inanca 
Corporation  by  Bxacutire  order  effaotiva  October  3I,  1942. 

)^  Coaprises  Cargoes,  Incorporated,  Defense  Hoaes  Corporation,  &s- 
fense  Plant  Corporation,  Defense  Supplies  Corporation, 


Institute  of  Inter-Jkaerican  Jkffalrs,  Inter-Aaerican  HaTigatlon 
Corporation,  Metals  Besenre  Coapany,  Bubber  DBTelopaent  Corpo- 
ration, Babber  Beserra  Conpany,  Smaller  Var  Plants  Corporation, 
V.    3.  Comnerclal  Conpany  and  Var  Damage  Corporation. 

5/  Includes  D.  S.  OoTernment  bonds  In  the  anount  of  ♦636,840,240  as 
follows:   federal  Deposit  Insurance  Corporation,  ♦470^94,017; 
Tederal  Savings  and  Loan  Insurance  Corporation,  ♦26,664,500; 
lederal  Public  Housing  iathorlty,  ♦7,070,000;  lederal  hoaa  loan 
banks,  ^127,161,723;  Central  Bank  for  Oooparativas,  ♦5,550,000. 

§/     Includes  expenditures  for  contributions  and  subrogated  shares 
or  clsias  in  Insured  fineneial  institntions. 
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Summary  of  Internal  Revenue  Collections  J^ 


(In  thoutandi  of  dollar*) 


noeal  jramr 
or  Bonth 


Total 


Incomo  and  profit*  taxes 


Total 


Indirldual 
2/ 


Corporation 
laeoaa  and 

•zoait 
profit*  U 


Hiaoal- 
laneon* 
profit* 
taze*  U/ 


Sq>la7aant  tax** 


Total 


Social  Sseurlty  tax**  ^ 


Tadaral 

In*uranea 

Contribution* 

let  (01d-a«* 

inauranca) 


Tadaral 
UnaaplOTTDoat 

Tax  Act 
(UnanployiMnt 

lB*UTaBC«  ) 


Carrlar*' 

Taxing  let 

»f  1937 


las'* 

1935 

1936 

1937 

1938 

1939 

19M0 

19'»1 

igte 

19'*3 

191*2-^^17 

A»«u*t . . . . 
S«pt*Bl)*r. 

Octobor... 
Horeabar. . 
Oaoaabar. . 

19U3-Januar7 . . . 
rebniaiy. . 
Maroh 

April 

«V 

Jua* 

jQljr 


2.672,239 
3,281.792 
3,'*9i*.330 
4,634,308 
5,6£»3.83l* 

5.162,355 

5,322,768 

7,351.531 

13.029.912 

22,368.713 

807,U5U 

681,368 

2,1*59,87'* 

702,1*25 
8'*5.855 

2,521.1*48 

797.227 
1,058,902 
5.273.1*21 

i.'*72.335 
l,36U,980 

l»,383,>t20 

1,998,885 


819. 656 
1,105,788 
l,'*27,'*U5 

2,179,828 

2,629,016 

2,185,105 
2,129,606 
3.1*71.122 

8,006,880 

16,293,376 

221.585 
l6i*,032 

2,122.989 

220,386 

181*.  51*9 
1,999,688 

296,097 
1*33.759 

U.  868, 220 

1,007,599 
753.1*77 

i*,026.i*9i* 
1.231,1*1*2 


1*19,509 

527. 

671*. 


527,113 
t.1+16 


1,091,71*1 

1.286,312 

1,028,831* 
982,017 
1.1*17,655 
3,262,800 
6.629,932 

62.873 

1*0,523 

670,306 

26.1*68 

27.058 
562.515 

73.1*10 

185,299 

1.971*.  909 

681,617 

511,1*07 

1.813,51*8 

873.819 


397.516 

572.115 

738.520 

1,056,909 

1.299. 918 

1.122,531 
1,120.579 
?,nS,295 
I*. 687, 1*59 
9, 581*,  703 

156,218 

120.313 

1.1*36,081 

186.668 

155, on 

1.1*25,91*2 

217,368 

21*1*,  6b9 

2.872.526 

325.151* 
239.127 

2.205.581* 

31*7.376 


2.631 

6,560 
ll*.509 

31.178 

42.786 

33.71*0 
27.010 

37.172 

56.621 

8l*,2ltl 

2,1*91* 

3,196 

16.602 

7,250 

2, 1*60 
11,231 

5.319 

3.771 

20.785 

828 
2,91*3 
7,362 

10.21*7 


1*8 
265,71*5 
71*2.660 

71*0.1*29 

833,521 

925,856 

1.185.362 

1,1*98,705 

127,019 

177.282 

22.096 

133.919 

183.195 
25.263 

122,626 

291*.  338 

26,276 

120,031* 

238,910 

27.71*7 

115,826 


207.339 
502,917 

529.835 
605.350 
687.327 
895.336 
1,131,546 

120,882 

11*0,967 

1*,562 

127,882 

11*8,1*78 

2,576 

91.229 

181*.  307 

919 

107,038 
203,1*10 

2,593 
109,533 


58,119 

90,267 

101,167 
106.123 
100,658 
119,617 
156,008 

5.536 

5.993 

808 

5.1*08 

5.753 

951 

30,896 

81.761 

2,819 

5,81*9 
9,0U7 
1,186 

l*.8lt6 


1*8 
287 
,1*76 


ll*9 


109,1*27 
122,01*8 
137.871 

170,1)09 
211.151 

601 

30,322 
16,726 

629 

28.964 
a.  736 

501 

28,270 
22,53« 

7,l>»7 
26.1*53 
23.968 

1,1*1*7 


71*oal  7aar 
or  Math 


Ml*c*llanaou*  Internal  rerenua 


Total 


Capital 

atook 

tax 


latat* 
and 
gift 

tax** 


Alcoholic 

berarage 

taze* 


Tobacco 
tax** 


Stamp 
taxe* 


Manufac- 
turer*' and 
retailer*' 
exciee 
taxe* 


Hi*oal- 

laneou* 

tax** 


1/ 


Agricultural 

adjuataaat 

taza* 


193'*- 
1935- 
1936. 
1937. 
193«- 

1939. 

1940. 

19>»1. 
19112. 
19U3. 


19U2-Jul7 

Aagu*t. . . . 
Saptaabar. 


October. . 
■oTaabar. 
Daoaabar. 


191*3-Januar7.. 
Tabroary. 
March 


April. 
May... 

June.. 


July. 


1,1*81. 160 

1,61*9,782 
2,00l*.5l4 
2,188.735 

2.272,158 

2,236.821 
2,359,61*1 

2, 951*. 553 
3.837,670 
4,571.132 

1*58,850 
340.051* 
311*.  789 

3U8.120 
478.111 
1*96,1*97 

378,501* 
330,805 
378,925 

31*1*.  702 
372.593 
329,179 

651,617 


80. 168 

91. 508 

91*.  91*3 
137.1*99 
139.31*9 

127.203 
132.739 
166,653 

281.900 

328.795 

228 

233 

589 

266 

185.1*1*5 

11*3,020 

209 

216 
392 

-2,362  2/ 
193 
365 

135, 6U5 


113.138 

212,112 
378, 8lW 
305,51*8 
1*16,871* 

360.715 
360,071 
407,0^8 
1*32.540 
1*1*7.496 

1*5.582 
29,681 

27.919 

35.11*7 
26,951* 
30.223 

1*6,739 
28,613 
61.686 

39,909 
«6,370 
28,672 

1*7,910 


258,911 
1*10,926 
505. 2U3 
593,831 
567,670 

587,605 

621*.  o6i* 

819. 869 

1.01*8,165 

1,1*23,1*81 

113.986 
122.896 

111.280 

118,91*9 
ioi»,i»3i 
128.973 

136.876 

128,299 
120,528 

112.757 
109,271* 
115,231 

125,168 


1*25.169 
1*58,776 
500.786 
551,923 
567,777 

579.781* 

608,072 

697,712 

780.792 

923.857 

A,077 
73,933 

77,148 
82.532 

78,607 
81,359 

80.565 
68,21*7 
79,51*1* 

76,681* 
71.339 
79,821 

86,771 


66,580 
1*3.133 
68.990 
69.919 
1*6.233 

1*1.083 
38.681 

39,057 

41,702 

1*5.155 

2. 817 
2.653 
2.681 

3.167 
3.399 

3.*58 
3.776 

4,'419 

5.115 
5.127 

i*.993 

1*,021 


390.038 
31*2.275 
379.51*0 
41*9. 85U 
1*16.751* 


396.891 

41*7 ,088 
617,373 
852,069 
670,015 

61.935 
59.756 
55,996 

66,01*2 
1*7,137 
63,832 

68,1*27 

51.1*59 
47.131* 

1*8,793 
60,309 

39,195 

59,1*88 


11*7.156 
91,052 
76,172 
80,161 

117.501 

11*3.51*0 
11*8.926 
206,831 

1*00,501 

732,333 

160,225 
50,902 
39,176 

1*2.017 
65^632 


% 


1*1.912 

,1*20 

5,222 

63,806 

79.981 
60,902 

192.611* 


37l.>«3 
526,222 
62,323 


Source: 
1/ 


i^ 


y 


Baport*  of  collection*. 

Ixclud**  collection*   for  credit  to    certain  tniat  account*  for 

terrltorie*  nd  ineular  poesesalon*.   etc.   (except   for  the    fi*-  ^ 

cal  year*  I929   throng  1931*.  «han  they  aggregated  le**  than  $1 

Billion  a  year) . 

Include*  rlctory   tax  collection*. 

Sxc***  profit*   tax  lapoaed  under  the   Second  Beremu  Act  of  6/ 

I9U0.    a*  aaended. 

Con*l*t*  of   the  declared  value  exce**  profit*  tax,    the  profit  jj 


liBlting  proTldon*  of   the  Vinaon  Act,   and  the  tax  on  unjust 
enrlchnent . 

Tor  the  period  pi-ior   to   Septanber  I939   the  data  In  the  col- 
umn* entitled  Federal   Insurance  Contribution*  Act  and  Federal 
Unefflploynent  Tax  Act  represent   collection*  under  Title*  VIII 
and   IX,   respeetlTely ,    of  the  Social  Security  Act. 
Include*  tax  colloctlona  under  the   Sugar  Act  of  1937  and  un- 
der the  dlTldend*  tax  Impoaed  by  the  Act  of  June  16.   1933- 
Include*  correction  of  Cec&'ober  19U2  collection. 
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COLLECTIONS     OF     INTERNAL     REVENUE 


Fisca/  Years  1929  to  1943 


First    Month     Fiscal  Year  1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


Individual    Income 


DOLLARS 
Billions 


Estate  and  Gift 


1929         '31           -33            -35           '37 

•39 

'41 

43 

_  Alcohol  ■ 

1 

Tobacco  ^ 

ni 

w 

UhibbSBSSI 

1929          '31             -33            'SS            '37 

'39 

•41 

43 

17 

14 

16 

13 

15 

12 

14 

II 

13 

10 

12 

9 

II 

8 

10 

7 

9 

6 

8 

5 

7 

4 

6 

3 

5 

2 

4 

1 

3 

0 

2 

3 

1 

2 

0 

1 

2 

0 

1 

2 

0 

1 

3 

0 

2 

2 

0 

0 

Corporation   Income 
and    Excess   Profit* 


•33 


■37 


•39 


•43 


DOLLARS 
Billions 

14 
13 
12 
II 
10 

9 

8 

7 

6 

5 

4 

3 

2 

I 

0 


Agricultural 
Adjustment 


Employment 


1929 

■31            '33            '35            -37 

■39 

■41 

■43 

Manufacturers'  and 

Ketaiiers     txcise 

ILMA 

imJ 

UJ 

1929           '31             -33             35            '37 

■39 

■41 

■43 

Other  Miscellaneous 

Internal     Revanue 

.■1 

XM-M. 

1929           '31            '33            '35            '37 

'39 

'41 

■43 

frftfucfz9  miac€//an90U9  profit    taxes 
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Detailed  Analysis  of  CJurrent  Internal  Revenue  Collections!/ 


tovreat  of  r«T«c\i« 


Incoae  ftnd  profits  tax**: 
iDdlTldnal 

CurrMit 

Back 

Corporation 

Current 

Back 

Victory  tax 

Kzcesi  profit*  taiea  (Second  EsTenue  Act 
0  f  19'tO  as  anended) 

Mlscallaneont  profit*  taxes: 

Declared  Talue 

Vinson  Act 

Unjust  enrichment 

Total  incoae  and  profits  taxes 


bployvent  taxes; 

Social  Security  taxes: 

lederal  Ineuraoce  Contributions  Act 

(Old-a^e  Insurance) 

Tederal  anemployinent  Tax  Act  (Unemploy- 
ment Insurance) 


Total  Social  Security  taxes. 


Carriers'  Taxing  Act  of  1937. 
Total  employment  taxes 


Miscellaneous  Internal  revenue: 
Capital  stock  tax 


Estate  tax. 
Gift  tax... 


Alcoholic  heTerage  taxes: 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.  (imported,  excise). 
Wines,  cordials,  etc.  (domestic,  excise). 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1.  19'*0) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes). 
Stamps  for  distilled  spirits  Intended 

for  export 

Case  stamp  for  distilled  spirits 

bottled  In  bond 

Container  stamp* 

Tloor  taxes 

ferment  ed  mal t  1 i  quo  rs 

Brewers;  dealers  In  malt  liquors 

(special  taxes) 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarette*  (large) 

Cigarette*  (small) 

Snuff 

Tobacco  (chewing  and  smoking).. 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


(In  thousands  of  dollars) 


July 
19U3 


527,210 
13.827 

11*2,108 
19,lU2 

332.782 

186.126 

10.206 

6 

35 


l,231,'rt2 


109.533 

U.8it6 


111*.  379 
l.'*i»7 


115,826 


135.6^5 


U7.000 


910 


11,856 

1*6.755 

1,191 

106 

2,183 


3.539 

7 

159 

555 

I*. 136 

53.035 

1,61*6 


125,168 


2.231* 

8 

U 
80,076 


,ll*l 
,173 
131 


86.771 


July 
191*2 


53.'*29 
9.UW* 

83,316 
19.875 


53.027 

2.370 
12I* 


Source*  ef  rersBU* 


221.585 


120,882 
5.536 


126,1*18 
601 


127,019 


228 


1*1*.  753 


829 


3.177 

52,1*00 

1.677 

16 

2,0l*8 


3.733 


116 

925 

6,052 

1*2,067 

1.775 


113.986 


1,228 

9 
1 

67,81*5 

575 

U,287 

132 


71*  .077 


ee:      Report*  of  collection*. 
•       L***  than  $500. 

1/     Xxcludes  collections   for  credit   to  certain  trust   accounts   for 
territories  and   Insular  possessions,    etc. 


Miscellaneous  Internal  rerenu*  (continued): 
Stamp  taxes: 

Bonds,    Issue*  of  capital  atoek*,   deeds 

of  conreyance,   etc 

Transfers  of  capital  stock  and  similar 

interest  sales 

Playing  card* 

Silver  bullion  sales  or  transfer* 


Joly 
191*3 


Total  stajip  taxes. 


Manufacturer*'  and  retailer* •  ezclae  taxe*: 

Lubricating  oil* 

Oa*ollne 

Tire*  and  tubes 

rioor  taxe*  on  tire*  and  tube* 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycle* 

Parts  and  accessories  for  automobiles.... 

Elect  rlcal  energy 

Electric,  gas,  and  oil  appliance* 

Electric  light  bulbs  and  tube* 

Electric  signs  (repealed  as  of  11/1/1*2).. 
Hadlo  sots,  phonographs,  component*,  etc.. 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  air-eondit loner* 

etc 

Matches 

Tloor  taxes  on  matches 

Business  and  store  machine* 

Tare  -   retailers'  excise 

Jewelry-  retailers'  excise 

Luggage , • 

Optical  equli«ient( repealed  as  of  11/1/1*2) 

Photographic  apparatus ',"n"\" 

Bibber  articles  (repealed  as  of  \\I\I^Z) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/1*2). 

lirearms,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 


Total  manufacturers'  and  retailers' 
excise  taxes 


Miscellaneous  taxe*: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berth*. 
Treuieportatlon  of  property  (effective 

12/1/1*2) ■••■■•• 

Use  of  motor  vehicles  (effective  2/1/U2). 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets ,  etc 

Club  dues  and  initiation  fee* 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  2/  and  filled  cheese 
Oleomargarine,  Including  special  taxes. 
Narcotics,  Including  marihuana  and 

special  taxe* 

Coconut  and  other  vegetable  oil*  processed 

national  Firearms  Act 

All  other,  including  repealed  taxes 

not  listed  above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 


Total  internal  revenue. 


1,980 

1,515 
518 

8 


U.021 


i*.295 
26.365 

3.631* 

11 

185 

uo 

2.595 

i*,650 

365 

1*50 

13 

2U5 

gl* 

56 

1*69 
71*9 

212 

1.655 
8,316 

711* 

• 

9U9 

30 

219 

3,128 

28 

22 

1* 

5 


59,1*88 


380 

6,003 

12,21*7 

8,699 

1,202 
13.616 

19,628 

10l*,292 

101 

581 

15.751 
656 

830 

7.1*22 

2 
886 

182 

laU 

11 


192,611* 


651,617 


1.998,885 


Joly 
191*2 


2/   Tax  Imposed  upon  the  manufacture  and  sale  of,  and  the  occupations! 
tax  on,  mixed  flour  repealed  as  of  Bovember  1.  191*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billion*  of  aellar*) 


Bad  of  e«l«nd&r 
J9U  or  Bontb 


195^. 
1935- 
1936. 

1937- 
1938. 
1939. 
iguo. 
19U1. 

19»»2. 


19l*2-Jal7 

Aucatt . . . . 
S«pt*Bb«r. 

October... 
loTMber. . 
Deeaaber . . 

19lt}-Janu«T7  ... 
'ebruary . . 
March 


April.. 

Jane. . . 
July  p. 


Oold 
A*  set* 


8,238.6 
10,122.9 
11,257.6 

12,760.0 
ll*. 511.2 
17.6U3.U 

21,99'*. 5 
22,736.1 
22,726.3 


7i''*.3 

7U0.1 

,7'*3.'* 
,726.3 
,683.0 
,6U3.8 
.575-7 

.'•72.7 
,1*26. It 
,387.5 
.33'+.  1* 


Llabllltiee 


Oold  Certif- 
ieatea  l/ 


5,27'*.0 

7,679.5 

8.959.6 

9,212.3 

11.872.8 

15.278.6 

19,825.'* 

20, 561*. 8 

20,611.9 

20,605.6 
20,634.3 
20, 63'*. 8 
20,628.2 
20,631.2 
20,611.9 

20.578.5 

20,533.7 

20,1*70.8 

20.360.'* 
20,318.1 
20,281.3 
20,219.1* 


Gold  Baeerra 
a^ainat  U.  S. 
notaa,  ate.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Xxehan^ 

StaMlltatlon 

Fund  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 

1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  In 
Oaneral  Kind 


1,008.6 
U«7.1* 
3'»l.9 

1.591.6 
682.1* 
1*08.9 

213.2 
215.3 

158.1* 

182.7 
165.1* 
163.6 

155-9 
156.2 
158.1* 

11*8.5 
15U.3 

11*8.9 

156.2 
152.3 
150.2 

199.0 


Source:     Dally  Traaaury  Statenents. 
p       FrallBlnary. 

1/     CoBprlaes  (l)  gold  certlflcatea  held  by  the  public  and  In  Fed- 
sral  Beserve  Banks;   and  (2)  gold  certificate  credlta  In  (a)  the 


Oold  Certificate  Fund  -  Board  of  Governors,   Federal  Beserr* 
Syatem,    and  (b)   the  Redemption  Fund  -  Federal  Beserve  notes. 

2/     Beeerve  against  United  Statee  notes  and  Treasury  notes  of  1890. 

i/     Excludes  gold  in  active  portion  of  Exchange  Stabillcation  fcnd. 


Treasury  Gold  Receipts 

(In  Billions  of  dollars  at  $35  per  fine  ounce) 


1938  -  Jan. -»<«*.. 

Apr . -June . 
July- Sept . 
Oct. -Dm:.. 

1939  -  Jan. -Mar.. 

Apr . -June . 
July-Sapt . 
Oct. -Dae. . 

I9U0  -  Jan. -Mar.. 
Apr . -June . 
July-Sept . 
Oct. -Dae. . 

191*1  -  Jan. -Mar.. 
Apr . -June . 
July-Sapt . 
Oct.-Dso. . 

igUa  -  Jan. -Mar.. 
J^.-Juna. 
July-Sapt . 
Oct. -Dae.. 

191*3  -  Jan. -Mar.. 
Apr .-June. 


Newly-Blned 

doaestie 

gold 


38.23 
U0.1*2 
1*7.22 
1*9.12 

i*u.i*o 

1*3. 6q 
52.3'+ 
51.62 

U6.77 

i»6.37 
52-27 
73.63 

'+9.67 
30.91 
57.05 

1*9.20 

30.03 
32.36 

12.23 
1.2l* 
-3.011/ 


Oold  received  by 

importation  or 
released  for  ex- 
portation (-)   1/ 


-7.67 
I2U.59 
71*3.96 
701.00 

699.30 
8OU.96 
765.95 
657.1*7 

739-62 
1,1*80.79 
1,225.88 

671*.  oi* 

320.20 

22U.76 

76.11 

-75.91 

-87.  Ol* 

17.62 

-16. Ul 

-1*1.17 

-152.1*0 

-187.03 


Miscel- 
laneous 2/ 


5-25 
1-75 

3.31 
3-11 
3.2i* 

2.81* 

2.93 
3-ll* 
3.16 
2.50 

2.59 
1.1*0 
3.27 
2.31 
1.86 
i.'*3 
1.62 
1.11 

.65 
1-77 


Total 


3'*.39 
168.55 

796-53 

751-87 
7U7.01 
851.76 
821.53 
711-93 

789-32 
1.530.30 

1,281.31 

750.17 
372.U6 
257.07 
136.'*3 

-2l*.l*0 

-1*8.69 

1*9.08 

1757 

-27-83 

-150.51 
-188.27 


1/     Includes  gold  released  from  aaraark  or  gold  placed  unoer  earaark. 
2/     Comprises  domestic  coin,    secondary  gold,   etc. 
2/     Ixoess  of  sales  of  gold  to  doaestie  industry  over  receipts  of 
aavly-Blaad  doaestie  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 


193'* 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

19'*3 

19'*2-Jnly 

August 

September. 

October . . . 

Sovember . . 

De'ieaber. . 
19U3_January. .. 

February. . 

March 

April 

May 

June 


Oold 

($35  per 

fine  ounce) 


July  p. 


856.2 
115.6 
608.I* 
3I8.3 
963-0 
110.1 
963.1 
62I+.2 
736.7 
387.5 
7'»'+.3 

'■,U 

,7'K).l 
,7'»3-'* 
;726.3 
,683.0 
,61*3.8 
.575.7 
,1*72.7 
,U26.i* 
,387-5 

22, 331*. U 


Silver 
($1.29+  per 
fine  ounce) 


898.2 
1,1*63.1 
2,2>*9.5 
2,^2.1 
3,066.1* 
3.605.2 
3.939-6 
l*. 11*8. 7 
U, 306.3 
'+.298.5 

'♦.313.5 
'+,317.2 

1*,320.2 
1+. 319-7 
■+.319-6 
'+.3I7-6 

'*.3ii+-6 
1*, 312.0 
U,306.8 

'+.303-9 
U.298.9 
'+.298.5 
'+.295.2 


Batlo  of 

silver  to  gold 

and  silver  in 

monetary  stoaks 


10.3 
13.8 
17.5 
17.2 
19.1 
18. 3 

16.5 
15.5 
15-9 

16.1 
15-9 
15-9 
15-9 
15-9 
15-9 
15-9 
16.0 
16.0 
16.0 
16.1 
16.1 
16.1 

16.1 


Source:      Dally  Treasury  Stateaent  and  Circulation  Stataaant  of 
United  States  Money, 
p       Freliainary. 
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Components  of  Silver  Monetary  Stock 


^>M. 


(In  mllllont  of  dollari; 


Bad  of  eal«Bd«r 
7«ar  or  aoath 


193'». 
1935- 
1936. 
1937. 
1938. 
1939- 
19W. 
191a. 
19*»2. 


19li2.Jal7 

Saptaabar. 


Oetoter. . 
Voraabar. 
Saeaabar. 


19U3^aB«iar7. . 
ykbnaiT. 
Mireh 


ipril. 
»lajr... 
Jana.. 


JnXy  p. 


SllTar  hald  In  TraasvLiT 


Saenrlnc  allTar 
oartifleat6s  1/ 


Sllvar  bullion 


ai.6 

576.9 
775.9 
938.8 
1.137.6 
1.298.2 
1.398.1 
I.H76.I 
1.516.2 

1.509.5 
1.511.7 
1.513.6 

1.515.0 
1.515.8 
1.516.2 

1.516  3 
i.5ib.3 
1,516.8 

1.517.9 
1.518.8 
1.519-7 

1.519 -7 


Sllvar  dollar! 


508.1» 
508. 7 
505-7 
503.7 
502.7 
>*99.0 
U9U.6 
HgU.l 
i»6g.3 

l»77.o 
'»75.5 
>»73.3 

1>71.8 
•»70.0 
U68.3 

l»67.8 
i;66.8 
1^65.5 

U63.6 
'*58.7 
'*53.3 


U46.2 


In  Oanaral  fond 


Sabaidlanr 
coin  2/ 


1».2 
U.2 
5.7 
5.>» 
3.5 
5.3 
2.3 
3.5 
9.2 

15.1 
19.5 
lU.2 


13. 

10. 
9. 

19. 
30. 
35.9 

36.9 
1*1.2 

36.9 

35-8 


Bullion  for 
raeelsaca  2/ 


8.8 
.2 
.3 


Soto'ce:      Dally  Treaaury  Statement  and  Circulation  Statement  of  United  • 

States  Honey .  j/ 

p      Frellmlnaiy.  \j 


Bolllon 
at  coat 


262.7 
3'»7.7 
U2g.6 
535.3 
616.0 
657. »» 
662.3 

628.2 

657.2 
652.1 

6U7.2 

6UO.0 
63'».3 
628.2 

621.1 
613.9 
606.0 

600.0 
593.6 

592.1 

990.0 


SllTar  ontsida 
Traaaury 


Silrar 
dollars  1/ 


35.2 
38.1* 
Sl.T 

i;3.U 
lA.H 
>».i 
52.5 
63.0 
78.8 

70.1 
71.6 
73-7 

75.3 
77.1 
78.8 

79.lt 

80. 3 
81.6 

83.0 
8U.3 
85.7 

87.1 


Subsidiary 
coin  2/ 


less  than  $50,000. 

Valued  at  $1.29''"  per  ounce. 

Valued  at  $1.38+  per  ounce. 


305.3 
323.5 

350.1* 
366.9 
372.8 
39it.l 

^22.1* 

'*93.5 
587.3 

52i».3 
531.7 
5U8.1 

561.8 
575.7 
587.3 

588.5 
590.0 
596.0 

60H.7 
612.7 
623.1 

633.0 


Total   sllTar 
at  $1.29 
par  ounce 


1.279-7 
1.970.1 
2,1»02.3 
2.806.5 
3.3't6.8 
3.790.2 
i»,o6o.o 

U, 2UU.g 

lt.317-6 
"♦.313.5 

't.317.2 

U. 320.2 

'*.319.7 
U.319.6 
1*.  317.6 

U,3i'*.6 

U,312.0 

it,306.8 

'♦.303.9 
U.298.9 

U. 298.5 

'♦,295-2 


Silver  of  Specified  Classifications  Actruired  by  Mints  and  Assay  Offices 


(In  BllllonB  of  oonces  or  dollars} 


Calendar  year 
or  aonth 


193>»... 
1935... 
1936... 
1937... 
1938... 
1939... 
19M0... 
19U1.,. 
19'»2. . . 


19'»2-July 

tejiust.... 
Saptaabar. 


Oe lobar. . 
■sTaabar. 
Daoaabar. 


19U3-Jainiary.. 
Vabraary. 
Narah 


iprll. 
May... 

Aua.. 


JUy. 


Nawly  mined  domestic  1/ 


Ounces 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 

70.5 
U7.9 

5.5 
2.9 
2.5 

2.0 

1.2 

.5 

.1 
.1 
.6 

1.6 
1.3 

1.2 


Dollars 


lU.l 
27.3 
'♦7.3 
5it.6 

i*2.1* 
1)0.1 
1*8.5 

50.1 
31*. 0 

3.9 
2.1 
1.8 

i.i* 


.1 
.1 
.5 

1.1 
.9 
.( 


Nationalised  2/ 


Ounces 


110.6 

2.0 

.1* 


Dollars 


55.3 

1.0 

.2 


Use  than     50,000. 

Aotiulred  at  6U.61*+  cents  per  fine  oanoa  until  April  9,   I935:  z] 

at  71.11*  cants  per  fine  ounce  froo  that  date  until  April  23, 

1935;   »t  77.57*  cants  from  April  23.    1935  to  December  3I,    1937;  3/ 

at  61*. bl**  cants  par  flna  ounce  from  December  3I,    I937   to  July  1, 


Toreign  2/ 


Ounces 


172.5 
U9U.U 
271.9 
21*1.5 
355.'* 
282.8 
139.8 

72.6 
i'*.3 


Dollars 


86.5 

31s.  2 

150.3 

108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


301*.  9 
53'^.3 
333.'» 

312.2 
1*17.1 
3't3.3 

208.0 

IU3.I 

62.1 


5.5 
2.9 
2-5 

2.0 
1.2 

.5 

.1 
.1 

.6 

1.6 
1-3 
1.2 


Dollars 


155.9 

3'*6.5 

197.8 

163.3 

199.1 

160.6 

99.  >♦ 

77-2 

1*0.0 

3.9 
2.1 
1.8 

1.1* 
.9 
.1* 

.1 
.1 
.5 

1.1 

•  9 

.8 


1939;   and  at  7I.II+  cents  since  3-aXj  1,    I939. 
Acquired  at   5O.OI  cents  per  fine  ounce.     Ixeoutire  Proclama- 
tion of  August  9,    I93U,  repealed  April  28,    1938. 
Acquired  at  Tarious  prices  averaging  approximately  51  cents 
per  ounce. 


7»* 


Seigniorage  on  Silver 


(CuBolatlTa  from  Janoary  1,  I93U  -  In  Blllloca  of  dollar*) 


End  of  calendar 
7«ar  or  sonth 


1935. 
1936. 
1937. 
1938. 

1939. 
19U0. 
19U1. 
19U? 


iqUS-July 

August .... 
September. 


October.. 
KoTeober. 
December. 


I9U3- January . . 
7ebruary. 
.>4aTch 


April. 
Hay... 
June. . 


July. 


Seigniorage 

on  ellTor 

and  ninor 

coin* 


>*.5 

18. 5 
kS.l 

63.7 
69.5 
91.7 

122.2 
182.1 

2>»5-7 
213.0 

218.5 
225.8 

233.'t 

239.5 

2li5.7 

251.0 

257.5 
26U.9 

271.9 
277.5 

280.1 
283-3 


Sources  of  aeignlorace  on  eilrer  bullion  reraluad  1/ 


Ml*e.  silver 
(inel.   eilrer 

bullion  held 
June  lU,    I93U) 


U8.7 
U8.7 
1*8.7 
1+8.7 
U8.7 
U8.7 
U8.7 
1+8.7 
1+8.7 

U8.7 
1*8.7 
U8.7 

1+8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1+8.7 
1*8.7 
1+8.7 

US. 7 


Nevly-olned 

eilTor  (Proc. 

Dec.   21,   1933) 


.1+ 
16. 8 
36.0 
58.0 
7I+.9 
87.3 
87.6 

87.6 
87.6 

87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Hewly-mined 

silTer  (Act 

July  6,  1939) 


Baal*:   Dally  Treasury  Statement*. 

1/  Theoe  Item*  repreeent  the  difference  between  the  cost  ralue  and 
the  monetary  value  of  allTer  bullion  revalued  and  held  to  *e- 
cure  ellver  certificates. 


1*.2 
25.7 
1+8.3 
63.6 

60.6 
61.6 
62.1* 

63.1 
63.1* 
63.6 

63.6 
63.6 
63.9 

61*. 1* 
6i*.8 
65.2 

65.2 


Silver  Pur- 
chase Act 
of  June  19, 
193^+ 


51.1 
226.2 

302.7 

366.7 

"♦57.7 
530.7 
562.7 
580.1* 
5gi*.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U,3 
581*.  3 
58i*.3 

581*.  3 
581*.  3 
58U.3 


Hationalitad 

silver 

(Proc.  of 

Aug.  9.  iSV*) 


28.5 
3U.5 
3'».7 
3'*.7 
3U.7 
3'*.7 
3U.7 
3^.7 
3'*.7 

3U.7 
3't.7 
3'*.7 

3'*.7 
3'*.7 

3^-1 

3'*.7 
3'+-7 
3'*.7 

3'».7 
3U.7 
3'»-7 

3'+.7 


Total 

aeignioraee 

on  ailver 

ravaluad 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 
705.6 
759.>» 
799-7 
818.9 

8I5.9 
816.9 
817.7 

818.1* 
818.7 
818. 9 

818. 9 
818. 9 
8I9.2 

819. 7 
820.1 
820.5 

820.5 


Potential 

seignlora^  on 

silver  Dullion 

at  oost  in 

Seneral  l\ind 

2/ 


132.6 

271+.9 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

1.090.0 
1.085.5 

1.082.5 

1.068.5 
1,060.0 
1.01*8.2 

1.029.7 
1,01(8.1* 
1,038.9 

1.036.6 
1.029.5 
1.029.5 

1,026.5 


U 


2/  The  figure*  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  change*,    the  potential   seigniorage  thereon  changes. 

2/  Increase  due  principally  to  cumulative  adjustment  in  confuting 
average  coat  per  ounce. 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


1^35- 
1936. 
1937. 
1938. 
1939. 
I9U0. 
I9U1. 
191*2. 


19l*2-Juna. 


Jtay 

Av^ust .... 
September. 


October. . 
Bovenber. 

IW^mber. 


I9U3- January. . 
7ebri«ry. 
March 


May.. 

Jure. 


Total 

for 
world 


169.159 
190,398 
220,701* 
253.696 

27i».538 

267,765 
265,262 
273,681+ 
26l».553 
5/ 

5/ 

H 
5/ 

5/ 
5/ 

5/ 

H 
5/ 

^ 
5/ 


Aaerican  countries 


United 
States 


22.821 

32,1*87 
1*5,613 
63.351 
71.299 
61.689 
63.872 
67.013 
69,128 
5l*,i»86 

U.528 

5,01*8 

4.1*12 

U,56i 

3. 819 
3.292 
3.673 

3.538 
3.172 
3.636 


CanadA 
2/ 


3.579 
3.013 
3.66(1 


16.395 
17.565 
17.71*3 
19.581+ 
21+.131 
23.826 
2l*,538 
23,816 

20,31*0 
19.752r 

1.537 

1.966 
1.505 
1.758 

1,870 
1.633 
i,63U 

1,606 
1,623 
1.771 

1.671 
1.1*58 
5/ 


Mexico 


101 

IU5 


681 

019 
871 
638 

362 

5/ 
5/ 

5/ 


Peru 


6.761 
10,381 
17,  ^^33 
19.901 
16,991* 
20,1*21* 
18,802 
19,000 
17,000 
l6.600r 

1.500 

l,600r 
l,550r 
l,650r 


Other 


5/  l,l*00r 
5/  l.lOOr 
5/       1.200r 


1.150 
1.500 
l.MOO 

1.200 
l.UOO 
5/ 


10,819 

10,091 

12,788 

16,539 
15,708 
15,869 

17. '+97 
16.925 

18,262 

5/ 
5/ 

5/ 

5/ 

5/ 

5/ 
5/ 


All  other  countries  l/ 


Total 


l*U,26l 
1*5.730 
51.538 
56.858 
61.725 
61+,  939 
9*.  683 
61*. 292 
61.U61 
5/ 

5/ 
H 

H 
5/ 

^, 
5/ 

5/ 

^, 
5/ 


So-.r^e;     Annual  Bnports  of  the  Direotor  of  the  Hint  for  annual  figures  2/ 

thrcufji  '939t    reloasp*  of  American  Bureau  of  Metal   Statistics  3/ 

for  all  later  figures.  zJ 

T      Revised.  ^ 

\J     3reaJcdo>  .  by  countries  not  available  after  1939. 


Europe 


ll*.769 
ll*,891 
17,19? 
19,70'* 
21.053 
22,71*7 
21,22U 


Oceania 


11.553 
11.257 
12,1*31* 
13.19'+ 
lit.  903 
15.0U3 
15.'*17 


Japan 
i/ 


6,680 
7.863 
9.706 
11,670 
12.U51 
13.115 
11*, 015 


Includes  Newfoundland. 
Includes  Chosen  and  Taiwan. 
Include*  Burma. 
Hot  yet  reported. 


Britieh 
India  U/ 


6,080 
5,818 
5.850 
5.977 
6,205 

5.91*7 
5.91*3 


Other 
A*ia 


1,103 
1.179 
1.219 

1.733 
1.913 
2,'»51 
2.670 


Africa 


l*,076 
U.722 
5.130 
l*,580 
5,200 

5,636 

5,1+lu 


OTHER   TREASURY   STATISTICS 


-75- 


76 


Net  Capital  Movement  to  the  United  States,  1935  through  May  1943 


|_Id  thousands  of  dollars.     Het  c^>ltal  outflow   (-)' 


Psrlod 


Hat  capital 
BOTaoont 


Analysis  of  not  capital  BOTsasBt 


NoTemant  In 

•hort-tam 

banking  fuuds 


MoTaaant  In 
b  roles  ra«a 
balaacsa 


MoTsnant  in 

transactions 

in  doBsitio 

sacurltlas 


HoTaaant  la 

transaotloBt 

la  forsl(B 

•aeuritiai 


Calandar  yaar: 

1935  (J"-     2.  1935-Jan.     1.  1936). 

1936  (Jan.     2,   1936-Dac.   30.   1936). 

1937  (!)«!.  31.  i936-DM.  29.  1937). 

1938  (Dec.   30,   1937-Dac.   28,   1938). 

1939  (D^.  29.  1938-Jan.     3.  igiio). 

I9I4O  (Jan.  U.  19U0-]>ac.  3I.  19l«0). 

191*1  (Jan.  1.  19l*l-Dec.  3I,  19UI). 

19^2  (Jan.  1,  19l*2-Dac.  3I.  19U2). 

19U3  (Jan.  1.  19'*3-Hay  31.  19'»3). 

Total   (Jan.     2.  1935-May    31.   191*3)  • 

Months: 

igl^-May  (i^r.  30-Juna     3) 

Joaa  (Juna     1^-Juaa  JO),... 

July 

Aufuat 

Saptsabar 

Octobar 

HoTaobar 

Dacaabar 

191»3-Januar7 

Tabruary < 

March 

ipril 

Hay 


l.I«12,l^6 

1.195.922 

801.915 

U15.256 
1.195.635 

706. 380 

-U96.923 

60U.321 

'♦1*7.613 


6.282.605 


103,821 

81.881 

1*7,282 
57.31*5 

55,018 

39.788 
66,905 
73.376 

72.750 
107.175 
132.152 

65.206 
70,330 


96U.629 
397.3'*2 
255.591* 
331.268 
1.132.3«3 

852.928 

-286.622 

561.573 

1*65.597 


U,67i*,692 


100.712 
81,602 

58.078 
U8.1*13 
U6,121 

23.382 

57.538 
57.339 

151. 809 

119.683 

61.505 

58.289 

71*.  311 


6.039 
6,811 

3l*.687 
32.990 

20.358 

-U9 
3.513 

1*.087 


108,1*70 


6U0 
1.692 

-2.593 

251 

3.57U 

-3.331 
-90 
327 

2.658 

-600 

2,13U 

922 

-1.027 


316,660 
600,693 
2U1*,626 

57.196 
-«5.i«7 

-21*5.062 

-261.955 

1*6.599 

19.131 


692.U61 


2.1*58 
2.961 

1.303 
9.1*27 
3.1*01 

8,11*6 

6,725 

12.338 

5.205 

-2.503 

9.881 

6.937 
-389 


125.158 

191.076 

267.008 

26.75« 

U5.6t9 

78.156 
51.703 
-T.j6k 

-1*1. 208 

806,982 


11 

-i».37«* 

-9.506 

-7W 

1.922 

11.591 
2.732 
3.572 

-<6.922 
-9.1I05 
58.632 

-91*2 
-2.565 
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3 
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9 

6 

7 
7 

9-10 

11 
11 

12 

12 

g 
9 
9 

11-12 

13 

\l 

ll» 

U 
5 
5 

7-8 

9 

9 

10 

10 

9 
10 
10 

12-13 

lU 
Ik 
15 
15 

7 

16 
16-17 

18 
19 

20 
21 
21 

22 
22 
22 

23 

7 
8 
8 

10-11 

12 
12 
13 
13 

5 
6 

6 
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10 
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11 
11 

2 

3 
3 

5-6 

7 
7 
8 
8 

10 
11 
11 
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15 
15 

16 
16 

2 
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3 

5-6 

7 
7 
8 
8 

2 
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3 
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10-11 

12 

13 

lU 

15 
15 

16 
16 

16 
17 

13-1^ 
15 
16 

17 
18 
18 

19 
19 
19 

20 

^5 
15-16 

17 

18 

19 
20 

20 

21 
21 
21 

22 

11 
11-12 

13 

ii* 

15 
16 
16 

17 
17 
17 

18 

ll» 
lU-15 

16 

17 

18 
19 
19 

20 
20 
20 

21 

12 
12.13 

lU 

15 

16 
17 
17 

18 
18 
18 

19 

9 
9-10 

11 

12 

11 

lU 

15 
15 
15 

16 

17 
17-18 

19 

20 

21 
22 
22 

23 
23 
23 

2U 
jl*-25 

9 
9-10 

11 

12 

11 
lU 

15 
15 
15 

16 

16-17 

9 
9-10 

11 

12 

\l 
lU 

15 
15 
15 

16 
16-17 

9 
9-10 

11 

12 

\l 
Ik 

15 
15 
15 

16 
16-17 

Total  budget  receipts  and  expenditures,  by  months,  for  recent  years. 
Receipts  and  expenditures  for  trust  accounts,  increment  on  gold,  etc.... 
Means  of  financing  cash  requirements  beginning  I933 

Social  Security  program: 

Social  Security  Act 

Railroad  Retirement  Act 

Railroad  Unemployment  Insurance  Act 

Statement  of  trust  accounts: 

Federal  Old-Age  and  Survivors  Insurance  Trust  fund.. 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

Analysis  by  major  classifications 

Total  cash  Income  end  outgo  iff   months  beginning  with: 

January  I936 

January  193g 

17-18 

20-21 

22-23 

18-19 

23-2l» 

?l-22 

19-20 

16-17 
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1*9 


51-56 


50-55 


1*6 


1*7-52 


1*3 


52 


1*3        52 


i*l*-i*9 


53-58 


33-31* 
35 

38,1*1 


33-31* 
35 

38,1*1 


it»»Ji*9 


i»i*-i»9 


26 

27-28 

29 

JO 

31-32 

? 

35-36 
37 


140,1*3 
1*1 
U2 


3» 
3« 
39 


1*5 
1*5 

U6.51 


(Contlntied  on  following  page) 


Bulletin  of  the  Treasury  Department,  September  1943 
Cumulative  Table  of  Contents  -  (Continued) 


Prices  and  yields   of  Government   securities    ( Including   securl- 
ties   Issued  by  Federal   agencies) 


Orer-the-counter  closing  quotations  and  price  history  for  public 
marketable  securities   Issued  by  the  U,   S.   Government  and  by 
Federal  agencies,   as  ofi 

The  15th  of  the  aonth  of  publication 

The  month-end  preceding  month  of  publication 


Issue  and  page  number 


19't3 


Sept.     Aug.     July     Jujie     May    Apr.       Mar.     Jeb.     Jain. 


Chart   showing  yield  structure  of  Treasury  bonds  and  notes. 


Average  yields  of  long-term  Treasury  bonds  auid  high-grade  corporate  bonds 

Discussion  of  composition  of  high-grade  coroorate  bond  average 

Yields  beginning  with: 

January  I9yi 

January  1935 


Government  corporations   and  credit  agencies   of   the  UnltedStates 


Assets  and  liabilities  and  proprietary  Interest: 

August  31.  191*2 

September  30,  igUa 

October  3I,  iskz 

November  30 ,  191*2 

December  31,   l^ks 

January  3I,    19U3 

February  28,   I9U3 

March  3I,   191*3 

April  30,   191*3 

May  31 ,   19U3 

June  30'    1943 

July  31,   191*3 


Sources  and  uses  of  fxmds: 

Fiscal  year  to  date 

Prom  Inception  of  organisation. 


Internal  revenue   statistics 

Collections  of  internal  revenue: 

Summary  data 

Comparative  details  for  current  periods. 


51-53 


55-56 


Gold  and   silver   statistics 

Gold  assets  emd  liabilities  of  the  Treasury. 


Increment  from  reduction  in  weight  of  gold  dollar,   cuDUlative  to: 

September  30,   I9U2 

December  3I ,   igUa .'.'.'.'.'.'.'    '.'.'.'. 

March  3I,   19U3 

June  30,   I9U3 '.'.'..'.'.'.'.'."".' 


Treasury  gold  receipts,   for  recent  quarterly  periods 

Monetary  stoelcs  of  gold  and  silver 

Components  of  silver  monetary  stock 

Silver  of  specified  classifications  acquired  by  mints  and  assay  offices. 
Seigniorage  on  silver,   by  types 


Silver  production; 

In  United  States 

In  foreign  countries. 


Other  Treasury    statistics 


Balance  sheet  of  the  Bxchange  Stabilisation  Fund! 

June  30 ,  191*2 

September  30,  19U2 !!!!.! 

December  3I,  19U2 .'. 

March  3I,  I9U3 


Capital  movement  between  th'   United  States  and  foreign  countries. 


58-59 


60-61 
62-63 


65-66 

67 


69 


5it-56 
57 


58-59 


61-62 


73 


63-6I* 
65-66 


68-69 
70 


58-60 
61 


62-63 


65-66 


72 


76 


67-68 
69-70 


72-73 
7't 


55-55 
56 


57-58 


60-61 


76 


76 


80-81 
82 


62-63 

6i*-65 


67-68 
69 


71 


58-60 

61 


62-63 


65-66 


67-68 
69-70 


75 


e:      In  tables   In  which  It   Is   Indicated  that   the   figures  are   rounded  to 
the   total   shown. 


72-7, 


]l 


76 


57-59 
60 

61 


62-63 


65-66 


67-68  63-61* 
69-70  65-66 


51*- 56 
57 


58-59 


61-62 


72-7; 


7^^ 


76 


76 


80-81 
82 


51-53 
5"* 


55-56 


58-59 


68-69 
70 


72 


76 


60-61 
62-63 


65-66 
67 


69 


60-62 
63 


6i*-65 


67-68 


73 


69-70 
71-72 


7''-75 
76 


78 


191*2 


Dec.     Nov,     Oct 


51-53 
5i» 


55-56 


58-59 


78 


82-83 


gl* 


60-61 
62-63 


65-66 
67 


51-53  53-55 


5"* 


55-56 


58-59 


69 


69-70 
71 
71 
72 


76 


60-61 
62-63 


65-66 
67 


56 


57-58 


60-61 


62-63 
6i*-65 


67-68 
69 


69       71 


69 


69 
69-70 
71 
71 
72 


7" 


71-72 
73 
73 
7'» 


7"* 
7U 


76-77 


78 


a  given  unit,    the  details  will  not  necessarily  add   to 


m^- 


SUMMARY   OF   FISCAL   STATISTICS 


-1- 


Budget  Receipts  and  Expenditures 

(Id  mllltons  of  dollar*) 


First   2  month*, 
fl*eal  reart  l^Uz  to  19U^ 


191*2 


19U3 


I9UI4 


Chaa^ 
I9U3 

to 
I9UU 


Complet*   f ileal  year*.   I9IK)  to  19U4 


Actnal 


igiw 


191*1 


191+2 


I*tlBatel 
il 


191*3 


191*1* 


Chao^ 


Actual 

19>I2  to 

Aetoal 

I9U3 


Aotttol 

iSki  to 

eitlaat* 

19U1*  i/ 


Receipt*: 

Internal  revenue: 

Income  and  profits  taxes  2/ 

Employment  taxes 

Miscellaneous  Internal  revenue  ^. 

Customs 

Other  receipts 


1U2 
221 

537 
71 
38 


U28 
285 

777 
1*6 
5^ 


2,819 
35? 

l,2l*0 

72 

561* 


+2,390 
+73 

+U63 
+25 

+511 


2,125 

833 

2.31*5 

3U9 

273 


3.U70 
925 

2.967 
392 
515 


7.960 

1,186 

3.81*7 

389 

286 


16,091* 

1,1+98 
'*.553 

32i* 

9161*/ 


31.962 

2,091* 

'».935 

33U 

1,026 


+8,133 

+312 

+706 

-65 

+631 


+15,868 
+596 

+382 
+10 

+109 


Total  receipts. 


Less: 

Anounts  transferred  to  federal  01d-A£e 
and  SuTTlvor*  In*urance  Trust  I\uid  ^. 

Het  receipts 


1.009 


200 


1.591 


257 


5.053 


325 


+3,1*62 


+68 


5.925 


538 


,269 


661 


13,668 


869 


23.385 


1.103 


1*0.350 


1.632 


+9.717 


+23I* 


♦16,965 


+529 


809 


1.33'* 


1*,728 


+3.39'* 


5.387 


7.607 


12.799 


22,282 


38,718 


+9,1*83 


+16,U36 


Ixpendltures:      6/ 
War  activities: 

War  Department 

Navy  Department 

Htscellaneous  war  actlvitie*. 


.113 
803 
18l* 


5.736 
2,1*79 
1,167 


8,027 

3.935 

1.702 


+2,292 

+1,1*56 

+531* 


667 
891 

99 


3,678 

2,313 

310 


ii*,070 

8,580 

3.362 


1*2,265 

20,888 

8,955 


56,000 

28,000 
13,000 


+28,195 
+12,309 

+5.59'* 


+13.735 
+7.112 
+i*,oi*5 


Total  war  activities. 


Veterans'    Administration  jj 

Public  Works  8/ 

Aid  to  agricultore  2/ 

Social  Security  program  11/ 

Direct  and  work  relief: 

Work  Projects  Administration  end 

National  Youth  Administration  12/ 

Federal  Bnergency  Relief  Administration 
and  Civil  Works  Administration 

Civilian  Conservation  Corps 

Interest  on  the  puhllc  debt 

Other  1^ 

Total  expenditures  6/ 

Net  budget  deficit  6/ 


2,100 

92 
128 
160 
155 


188 
UO 

33 
231 


9.382 

105 
112 

11*8 
2Ul 


97 


12 

1*2 

238 


13,66U 

97 

91* 

135 

285 


llU 
336 


+1*,282 

-8 
-18 
-13 
+U1* 

-92 


-12 
+72 
+98 


1.657 

557 

950 

1,559 

513 


1.572 
1 

283 

l,0l+l 

866 


6,301 

563 
738 
93710/ 
588 

1.371* 


257 

1,111 

81*1 


26,011 

556 

680 

1.225 

659 


970 

163 
1,260 

873 


72.109 

602 

5'*3 

1.163 

735 

299 

18 

1,808 

901 


97,000 

887 
1*61*  r 
960r 
766 


3.127 


10,376 


li+,729 


+U,35l* 


8,998 


12.711 


32.397 


78.179 


2,318 


9,01*2 


10,001 


+960 


3,611 


5.103 


19.598 


55.897 


2.700 

1.259r 


+1*6,098 

4*7 

-137 

-61 

+76 

-671 

-l'*5 

+51*8 

+29 


+2l*,891 

+285 
-79 

-203 
+31 


-299 

-18 
+892 

+358 


I0i*,036 


+1*5,782 


+25»857 


65. 318 


+36,300 


♦9,1*21 


ce:      Dally  Treasury  Statements, except   as  noted.  Jj 

T       Revised. 

•   Less  than  $500,000. 

1/     Based  upon  Budget  estimates  revised  as  of  August  1,    19'*3-      Budget  8/ 

estimates  of  poet-war    credits  for  excess  profits  tax,   victory  tax, 
etc.,    are  excluded  in  order  to  make  the  estimates   comparable  with  2/ 

Dally  Treasury  Statement   figures. 

2/  Includes  unjust  enrichment  tax  and  victory  tax.  Beginning  July, 
191*3.  includes  collections  of  taxes  withheld  by  employers  under 
the  Current  Tax  Payment  Act  of  191*3-  For  details  see  following 
chapter  on  Receipts   and  Expenditures   and  Appropriations,   Table  2.  10/ 

^     Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   manufac- 
turers'   and  retailers'    excise  taxes,    and  estate  taxes.  11/ 

J*/     Includes  in  excess  of  $1*50  millions   deposited  by  the  War  and  Navy 
Departments  and  the  U.    S.   Marl    time   Commission  as  a  result  of 
renegotiation  of  war  contracts,    and  $10  millions  representing 
repayment  of  amounts  paid  to  Commodity  Credit   Corporation  for 
capital   impairment.  12/ 

5/     POr  explanation,    see  tables  in  next  chapter  on  Social  Security 

program.  13/ 

6/  Excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 


Includes  expenditures  classified  as  transfer*  to  trust  account*, 
etc.,  for  the  Adjusted  Service  Certificate  Pund  and  the  National 
Service  Life  Insurance  Fund. 

Includes  Public  Works  transactions  cleussifled  as  Revolving  PUndi 
(net). 

Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Funds  (net);  expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Daily  Treasury  Statement;  and  Agricul- 
tural Marketing  Administration  transactions  classified  as  trans- 
fers to  trust  accounts,  etc. 

Represents  gross  expenditures  of  $1,?52  millions  less  repayments  of 
U.  S.  investments  in  capital  funds  aggregating  $315  millions. 
Includes  expenditures  classified  as  transfers  to  trust  account*, 
etc.  for  the  Railroad  Retirement  Account  and  the  Railroad  Unemploy- 
ment Insurance  Administration  Fund.   Excludes  expenditures  made  by 
Office  for  Emergency  Management,  War  Manpower  Commission  (U.  S. 
Employment  Service)  under  authority  of  the  Social  Security  Act. 
Beginning  July  191*2  expenditures  for  National  Youth  Administration 
are  shown  under  War  activities. 

Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  accounts,  etc.,  for  Oov 
ernment  employee  retirement  and  insurance  fund*. 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In 

millioni 

of  doll 

are) 

Snd  of  first  2  months, 
fiscal  years  19U2  to  19U1» 

I!nd  of   fiscal  years,   I9I4O  to    I9UI*                                             | 

1 

A»«.  31, 

I9IH 

An«.   31. 
19'*2 

At«.    31. 

191*3 

Change 
Aug.    31. 

I9U2  to 

Aug.   31, 

191*3 

Aetul 

Istlmatsd  1/ 

Change 

June   30, 
191*0 

June  30, 
191*1 

June  30, 

191*2 

June  30. 
191*3 

June  30, 
191*1* 

Actual 
June  30.    191*2 

to  actual 
June  30.    191*3 

Actual 

June  30,    I9U3 

to  estimated 

June  30,    191*1* 

i/ 

uritl»i  l««u»d  by  the  United  Statei 

ntareat-bearlng  debt: 

Public  iisuei: 
Marketable 

37.667 

6.23"* 

57.176 
I5.8O5 

99.935 
30.879 

+1*2.759 
+15.073 

3i*.'*36 

3.166 

37.713 

'*.555 

50.573 
13.510 

95.310 
29,200 

i 

+1*1*.736 
+15,690 

1 

Hon-niarketable 

'♦3.901 
6, '♦70 

72.982 
8,262 

130,811* 
11.907 

+57.832 
+3.61*5 

37.602 

'♦.775 

1*2,267 
6,120 

61*.  083 
7.885 

12lt,509 
10,871 

2/ 

2/ 

+6C.U26 
+2,986 

2/ 
2/ 

50.371 
550 

81,21*4 
UUl 

1U2.721 

1.338 

+61,1*77 
+897 

U2,376 
591 

1*8,387 
571* 

71,968 
1*51* 

135.380 
1.316 

2/ 
2/ 

+63,1*12 
+862 

2/ 
2/ 

atured  debt  and  debt  bearing  no 
interest 

50.921 

81,685 

11*1*.  059 

+62,371* 

U2,g68 

1*8,961 

72,1+22 

136,696 

206,000 

+61*,  271* 

+69,301* 

la-ltles  /guaranteed  by  the 
Ited  States   3/ 

Dterest-bearin^  debt: 

Public  leeuee: 
Marketable 

6.928 

'♦.515 

53 

3,s6l 
73 

-65U 

+20 

5.1*98 

6.360 

U,5l*9 

1*.023 
68 

K 

-525 

+68 

1 

Non-marketable , 

6,928 

9 

'♦.567 
25 

3.931* 
7 

-633 
-17 

5.1*98 
31 

6.360 
11 

1*.5'*9 
20 

U,092 
8 

2/ 

2/ 

-1*57 
-11 

2/ 
2/ 

atured  debt 

otal  guaranteed  securities  outstanding. . 

6.937 

i*,592 

3.91*1 

-651 

5.529 

6,370 

U.568 

It.lOO 

1,206 

-1*68 

-2,891* 

jl  public  debt  and  guaranteed 

:Mi-itles  outstanding 

57.858 

86,277 

11*8,000 

+61,723 

1*8,1496 

55.332 

76,991 

11*0,796 

207.206 

+63,805 

+66,1+10 

ree:     Dally  Treasury  Statement,   except  as  noted. 
1/     Based  upon  Budget  estimates  revised  as  of  August   1 


191*3- 


2/     Details  not  available. 

2/     Excludes  guaranteed   securities  lAlch  were   sold  directly  to  the  Treasury. 


Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 

First   2  months, 
fiscal  years  19U2  to  I9I+I+ 

Complete  fiscal  years,    I9U0   to    igUl* 

Actual 

Setlnated  1/ 

191*2 

191+3 

191*1* 

I9U0 

I9I+I 

191*2  - 

191+3 

191*1* 

mt  required  to  be  financed: 

t  budget  deficit  2/ 

2,318 

2U0 

9.01*2 
163 

58 

10.001 

501* 

3.611 

5.103 
71*2 

II+8 

19,^8 

358 
3.506 

55.897 
6.515 

1.861 

65.31s 
U,69i* 

t  increase  in  General  Fund  balance 

t  expenditures  in  trust  accounts. 
increment  on  gold,    etc.   2/ 

tal  amount   required  to  be  financed 

2.557 

9.263 

10.505 

3.611 

5.991* 

23.1+61 

6i+,27U 

70.012 

e  of  financing: 
icrease  in  public  debt 

1.960 

598 

9.263 

7.363 

3.11*3 

2.528 

91*7 

136 

5.991* 

23.1*61 

61*,  271* 

69,301* 

708 

t  decrease  in  Oeneral  Fund  balance 

t  receipts  in  trust   accounts. 

increment  on  gold,   etc.   ^ 

tal  amount   financed 

2.557 

9.263 

10.505 

3,611 

5.991* 

23.1*61 

6U,27i+ 

70,012 

rce:   Dally  Treasury  Statements,  except  as  noted. 

1/  Based  upon  Budget  estimates  revised  as  of  August  1,  I9I+3.  Budget 
estimates  of  post-war  credits  for  excess  profits  tax,  victory  tax 
etc.  are  excluded  in  order  to  make  the  estimates  comparable  with 
Dally  Treasury  Statement  figures. 

2/  Excludes  amounts  for  public  debt  retirements  which  are  chargeable 


to  the  sinking  fund,  etc.  under  special  provisions  of  law. 
2/   Comprises  trust  accounts,  checking  accounts  of  Government  agencies, 

etc..  increment  on  gold,  seigniorage  on  silver,  and  miscellaneous  funds 
and  accounts.   Increment  on  gold  excludes  expenditures  for  national  bank 
note  retirements. 


m. 


;%J 


■•/v  :.;, : 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


_!;_ 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program J=/ 

As  of  August  31.  1043 


Public 

Ww  lo. 


Title  of  act 


ApproprlatloBi 


Hat  coDtract 
authorliatloa*  gj 


76th  Coocraii,  Third  Saiiloa 


U»»2 
U59 
5O8 
588 
611 

61*0 

653 

667 

88  U 
668 

781 
99  ll 
800 
812 
106  ll 


5 

6 
9 

13 

23 
25 
28 
29 
U8 
71 

73 

88 

135 
136 
139 
1U6 
150 

21+7 
282 


295 
353 
371 


U22 

UUi 
U52 
U63 
U7U 
527 
528 
572 

616 
626 
630 
6¥* 
61*5 
6U6 
61*7 
6U8 
61*9 
650 
678 
763 


Treasury  Department  Appropriation  Act,    191*1 

Independent  Offices  Appropriation  Act,    19UI 

Justice  Dopartnent  Appropriation  Act ,   I9UI   (Title  III) 

Na'jy  Department  ippropriatlon  Act,    I9UI 

Military  ^propriation  Act.   I9U1 

Interior  Dipartmont  ippropriatlon  Act ,    I9UI 

War  Department  OItU  impropriation  Act,   19UI 

ClTll  ActlTltles  Matlonal  Defense  Appropriation  Act,   19U1 

biergency  Relief  Appropriation  Act,   191*1   (refucee  relief) 

Second  Deficiency  Appropriation  Act,   I9I1O 

Public  Basolutlon  (War  Hlsk  Insurance  /and) 

Second  Supplemental   Hatlonal   Dgfsn»e  Appropriation  Act,   I9UI 

PuMlc  Basolutlon  (Var  Departaent  -  military  poitt  and  aoquliltlon  of  land). 

Third  Si^pleoental  Kational  Defease  impropriation  Aet,   I9UI 

rirst  Supplemental  OItII  runotlons  Appropriation  Act,   19UI 

Public  Hesolutlon  (national  defense  houslns) 

Total,   76th  Congrssi,  Third  Session 


77th  Congress,   Tirst   Seesion 


Joint  Resolution  (emergency  ship  construetloa) 

Joint  Basolutlon  (clothing  and  equipage  -  Var  Department) 

Urgent  Deficiency  Appropriation  Act.   19U1 

fourth  S\9plemental  Satlonal  Defense  Appropriation  Act,   191*1.... 

Defense  Aid  Si^lemental  Appropriation  Act.   I9U1, 

Tlrst  Deficiency  Appropriation  Act,   I9U1 

Independent  Offices  ^propriation  Act,   I9U2 

rifth  Supplemental  Hatlonal  Defense  Appropriation  Aot,   I9UI 

Havy  Department  Appropriation  Act ,    19U2 

War  Department  Civil  Appropriation  Act ,    I9U2 

Additional  Drgent   Deficiency  Appropriation  Act,   igUl 

Treasury  Department  impropriation  Act ,   19U2 

Justice,    State  and  Conmerce  Departments  Appropriation  Aet,   I9U2. 

Interior  Department  Appropriation  Act,   1942 

Military  Appropriation  Aet,   19U2 

Labor  -  federal   Security  Appropriation  Act,   19U2 

Second  Deficiency  impropriation  Act,   I9U1 

Tiret   Supplemental  Hatlonal  Defense  Appropriation  Act,   19U2 

Second  Supplemental  Hatlonal  Defonsp  Appropriation  Act,   19l*2: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  19Ul 

Third  Si^plemental  Hatlonal  Defense  Appropriation  Aci,  191*2 

Joint  Basolutlon  (War,  Philippine  relief,  sxd  defense  honsing).. 


77th  Congress,  Second  Session 


53.965.035 

11*9,500.000 

2,1*88,000 

1,308,171.138 

1. '•99. 323. 322 

1*95.000 

15.000,000 

1,1*71*,  901. 057 

50.000,000 

17.656,900 

110.000,000 

2.1*97,016.392 

338.261.902 

1.323.'»1'».082 

11*8,821,000 

75,000,000 


t     8,99>«.015,828 


313 

^1 
1,376 

7,000 

iiU 

399 

2,293 

3.'*15 

J7 

168 

62 

129 

2, 

10.381* 

173 

998 
6.580, 


.500.000 
.000,000 
0U7.775 
.1*61*. 602 
000.000 
U58.U68 
360,000 


227.920 
521,750 
920.370 
556.000 

193.150 

227.750 

035.000 

821 , 62U 
168.500 
89U.561 
012.1*1*8 


5,985.000.000 
159.005.585 

9,112.021.91*7 
510.000.000 


Total,   77th  Congress,   Tiret   Session I  '*9, 396, 1*37,1*50 


Fourth  Sw>plemental  Hatlonal  Defense  Appropriation  Aet,  191*2...., 

Haral  Appropriation  Act ,    I9U3  5/ 

Joint  Resolution   (financial  aid  to  China) , 

Plrst  Deficiency  impropriation  Act.    191*2 

fifth  Supplemental  Hatlonal  Defense  Appropriation  Act,   19U2 

War  Department  Clril  Appropriation  Aet .   I9U3 

Sixth  Supplemental  Hatlonal  Defense  Appropriation  Aot,   19l*2 

Joint  Resolution   (War  Bisk  Insurance  Pond) 

Joint  Resolution  (education  and  training) 

SeTenth  Supplemental  Hatlonal   Defense  Appropriation  Aet,   19U2  Jj . 

Independent  Offices  imP'oprlo'lon  Act.   19U3 

Justice.    State  and  Commerce  Departments  Appropriation  Aet,   I9U3.. 

Interior  Department  Appropriation  Act.   I9U3 

Public   I««   (Pederal  Works  Agency  -  public  roads) 

Labor  -  Pederal   Security  Appropriation  Act,   I9U3 

Second  Deficiency  Appropriation  Act,    19U2 

Military  Appropriation  Act ,   I9U3 

War  Housing  and  Public  Works  Appropriation  Aet.   19U2 

first   9v5)plenental  Hatlonal  Defense  Appropriation  Act,  19l*T 

Second  Supplsaental  Hatlonal  Defense  4f>proprlatioB  Aot,  19U3  8/.. 

Total.   77th  Congress,    Second  Session 


t  12.525 

23,738 
500 
135 

30.1*12 
57 

18.932 
210 

655 

1.052, 

261 

8, 


.872.U7U 
.865,U7i* 
000,000 
203.321 
737.900 
886.985 
I2i«,093 
000.000 
500,000 
07l».7li0 
812. OOU 

908. ie» 
977,370 


227,726.86U 

10,Ul5,078 

1*2.820,003,067 

32.500.000 

1.8U5.23l«,990 

6, 299. 361, '♦1*8 


♦139. 736, 203. 988 


I      600,000.000  u/ 

1*7.000.000 
60,000,000 


$   707.000,000  r 


$2,1*00,000,000  6/ 
98.11*9,182 

■10,1100,000 


150.000.000 
90,000.000 


35.000,000 


8,827.982.822  r  6/ 


til, 6UI. 532.001*  r 


(Continued  on  following  page) 


AppropriatlohB  knd  Net  Contract  Authorizations  for  the  War  Activities  Prograni=/ 
As  of  Augrusi  31,  1043  -  (Continued) 


•pp^cvM 


FttUle 

In  So. 


Title  of  act 


Apprspriatlona 


H«t  ooDtraet 
anthorlzatloiu  3 


7Btb  Congraas,  Flrit  SassloQ 


Mar.  2. 
Mar.  18, 
Mar.  31. 
Apr.  29. 
Nar  7. 
Juna  2, 
Juna  lU, 
Juna  26, 
Jam  26, 
Julj  1, 
Jul7  1, 
J\il7  12, 
July  12, 
JmIT  12. 
July  12, 
July  12. 
July  12. 


19^3 
19^3 
19^3 
19»t3 
19^3 
191*3 

19^3 
19'*3 
19>*3 
19'*'' 
19'»3 
19^3 
19U3 
19U3 
19^3 
19'»3 
19^3 


3 

11 

20 

90 

Ot 
70 
90 
92 

105 

108 
129 
132 
133 
135 

1^ 


Joint  BanlQtlon  (Salactlra  Sarrlee  Syttot) 

Tlr»»  DefleUncy  impropriation  Act.  19U3 

Supplaaantal  Karal  impropriation  Act,   19'*3<.<>- • •••• 

Joint  Bs«ol\ition  {thtp  labor  prograa) 

Jolbt  Basolutlon  (Coniaroo  Departaent  -  war  training  prograa) 

Var  Dapartaant  Cirll  ^propriatlon  Act ,   19W» 

Safanaa  Aid  Supplaaental  imP'op'^^^ ^°<>  ^t<   19'*3.>.> .^. ...... 

lolapandant  Offlcaa  Appropriation  Aot,  19^ :.......;.:. 

Haral  Appropriation  Aot.   19W» '. . 

Dapartaanta  of  Stata,   Juetlee  and  Comsarea  .^roprlatlon  Aet,  19'^......... 

Military  Appropriation  Act.   I9IA 

Dapartment  of  Agrieultore  Appropriation  Aet,   19^^ 

Urgent  Defiolency  Appropriation  Act,  19'^3 •• •• 

Interior  Department  Appropriation  Act,    19'<^. ....•• .......' 

Labor-Tedaral  Security  Appropriation  Aet,  l^fi^'. 

Bational  Var  Agenoiaa  Appropriation  Aot,    19'tU '. 

Second  Deflclaney  Appropriation  Aet,  19^*3 •••  •••• 

Total,  78tb  Congraaa,  Tlrat  Seaaion 


21 

'*,o63, 

3.836 

26 

3 

1 

6.273 

1.395 

37.637 

59.03"* 

38 

31 

lU 

307 

2.911 

151 


160.000 
,9i»g,98U 
176.119 
,100,000 

,500,000 

,'♦57.898 
,629,000 
,013.569 

,226.198  2/ 

,635.000 
,839.673 

,048,000 

,979.600 

,S8U,000 

,953.500 

.697.22'» 
.3'*8.962 


$105,816,597,728 


$  2.173.719.5'»5 
50,000,000 


5,389,000,000  ^ 


18.000.000 


$  7.630,719. 5"»5 


SoBinary 


Total,  76th  Congraaa ,  Third  Seaaion 

Total,  77tb  Congraaa,  Tlrat  Seaaion 

Setal,  77 tb  Congraaa,  Second  Seaaion ,. :......... 

I'otal,  78th  Congraaa ,  Tlrat  Seaaion ; 

Faraanent  appropriationa  and  net  trauafere  from  other  than  var  actlvltlea 
approprlat lone  10/ ..,: 

Total  ^pprored 1. 

Liquidation*  of  19'K>  and  prior  eontraet  authorizations 

^tal  appropnatlon*  and  net  contract  autborlzatlona  1/ 


$  8,99^,015.828 

»*9.396.U37.U50 

139.736.203.988 

105,816,597,728 

106,31*1,770 


$3oit,ol*9,596.76U 
-U67,872.8U6 


♦303,581.723.918 


$       707,000,000  r 

11, 6U1, 532.001*  r 

7.630,719.5"»5 


$19.979.251. 5'*9 


»19.979.251.5'»9 


Harlaed. 

CoDBlata  of  appropriationa  and  net  contract  authorisations  available 
'  oa  and  after  July  1,  191)0.     Xxcludea:     (1)  authorizations  of  the 
Beconatructlon  Tlnanee  CorpoTstloh  and  Ita  aubaldlariaa  for  war  ' 

purpoaea,   and  (2)  unexpended  balancea  of  ajpproprlat lona  on  June  30«''^ 
I9I1O  (except  inedlately  arailable  fnnda  from  fiscal  year  I9U1  appro- 
priationa) aTallable  for  eipeadStura  in   the  fiscal  year  I9U1. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  ware  eamarked  in  authorising  acts  for  this  purpose. 
Public  resolution  na>b*r. 

Sepresants  the  net  aaount  of  eontraettial  authority  that  th*  Freal- 
dant  Bay  antborlze  the  head  of  any  departaent  or  agency  of  the 
OoTamaent   to  enter  Into  for  the  proouraaent  of  defenae  artlolaa, 
iQfoimatlon  or  earriaes  for  the  goTeraaent  of  any  countiy  whoaa 
defense  t>M  Presldast  deaaa  rltal  to  the  defenae  of  the  United  Statea. 
Inolu/le*  19,693,525,500  appropriated  for  the  flaeal  year  19U2. 
Uoappropriated  contract  authorlaatlons  for  the  naval  expansion 
prograa  are  as  follows: 


8/ 


w 


Includes  $7,851.1*60  appropriated  for  the  fiscal  year  19'*2. 
Includes  $30,000,000  for  the  fiscal  year  19l*2  and  $172,1*39.000 
for  the  flecal  year  191*3.   In  addition,  $7, 521*.  120, 000  is  made 
Immediately  available  and  $10,23U,19l*,l»00  is  Included  for  the 
liquidation  of  prior  contract  authorizations. 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marina  In- 
spection and  Havigation  from  the  Department  of  Commerce  to  Coast 
Ouard,  Navy,  in  the  amount  of  $1,153,802  in  accordance  with  Exeeu 
tlve  Order  9083,  dated  February  28.  19U2,  Also  includes 
$3,6lU,172  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Kct   and  deposits  of  advance  payments  made  by 
foreign  governments  to  the  Defense  Aid  Special  Tund  for  the  pro- 
curement of  defense  articles  amounting  to  $  38,753.'*69. 


Date  approved 

Poblle 

Law  Bo. 

Amount 

.      Feb.      7.    191*2 
Oct.   26,   191*2 

June  26,   19>*3 

1*1*1. 
763 

92 

$  2,1*00,000,000 
(Estimated  by  Savy 

Department).....  8,827,982,222 
(latimated  by  Havy 

Department): 3,389,000,000 

$ll*, 616,982,822 

77  Ineliiiies  $650,000  for  the  haeal  year  19U1  and  $209,'*1*0.000  for  the 

/..  .   ..  , .   .,!  ,f  v>i-n  tiiiin  ry\r,   WAS  inade  Immediately  avalleble. 


Budget  Receipts  and  Bxpendltures 
Table  1.-  Sunmary  by  Major  ClasslflcatlonB 


n«eal  7*ar 
or  aoath 


93>». 


937. 
93». 
9J9. 
9«0. 
9J.1. 

9U). 


9U2-lo«att . . . . 
S«pteab«r. 
October . . . 
■oToabar. . 
DtMBtwr.. 

Hbrxarj.. 
March 


Ajini.. 
MV... 

foot.. . 

Jnly... 
ingnit. 


(In  ■llllons  of  dollara) 


B*e«lpti 


Oroa*  raMlpta 


ToUl 
raealpta 


3.U6 
3.800 

u.n6 

3!668 

5.985 

8.869 

13.668 

23.3«5 

797 

2.338 
6lM 
830 

2.702 

82)» 
1.190 
5.207 

1.K5 
1.752 

2.0U« 

3.005 


Intarnal 
rarano* 


2/ 


2.6U1 
3.278 
3.513 
'*.597 
5.671* 

5.161 

5.303 

7.362 

12.993 

22,  W 

7>« 
2,>*76 

2.6U9 
72U 
1.075 
5.15» 
1.396 
1.581 

1».211 

I.8I5 
2,602 


Coatoaa 


31*3 
387 
U86 
359 
319 
3U9 
392 

32^ 

22 
20 
2>( 

II 

II 
32 
32 

37 
3^ 
33 

39 


Othar 
raoalpta 


^ 
^ 


162 

179 

2l6 

210 

208 

188 

273 

515    «, 

286    2/ 

9i62Ai 

26 

312/ 

20 

22 
28 

75 
89 

21 

i2r 

12U 
32>t 
201 
36U 


laaa  nat  aaonatt 

tranafarrad  to 

Tadaral  Old-Ac* 

and  SorTlTora 

Inanraaea  Iraat 

ftrnd  if 


265 
387 
503 
538 
661 
869 
1.103 

209 

1 

Ul 
229 

1 

35 
235 

1 

Ul 
262 

• 

Ul 
281» 


>at 

racaipta 


,U6 
800 
116 
,029 

855 
,165 
387 
.607 
799 

282 


587 
2.527 

607 
601 

2.701 
788 
955 

5.206 

I.51U 

l.WO 

^.569 

2.007 

2.721 


Total 
jazpaaditnraj 


Iipaadltnrea  1/ 


6,011 

7.010 

8.666 

8.177 

7.239 

8,707 

8.998 

12.711 

32.397 

78.179 

5.215 
5.931 

5.937 
6.363 

6.500 

6.372 
6,119 
7.35>* 
7.U66 
7.U35 
8.327 

7.112 
7.617 


Oaneral 

y 


U.908 
5.900 

5.935 
6.% 
5,86U 

7.221 

7.055 
6,215 
5.986 
5.995 

312 

5M 

Moi 
320 

65U 

3^ 
601 
U39 
328 
^6 

365 


10/ 


Var  ao- 

tlTltlaa 

5/ 


689 

900 

929 

1,029 

1,206 

1.657 

6,301 

26.011 

72.109 

U,88U 
5.38U 

5.U8I 
6,0U2 
5.825 

5.9U7 
5.770 
6.7UU 

6.97U 

7.092 

7.U69 
6.U32 

7.232 


B«TolTlac 

fnada 

(ast) 

6/ 


t 


3U5 
11 

20U 
121 

136  10/ 

18 
1*0 


-3 

* 

-2 

-u 

1 
7 

16 
lU 

10 

-1 
5 


Tranafara 

to  trnat 

account a, 

ato. 

6/ 


1,820 
6O8 
225 
187 
232 
331 

?i 

19 
5 

56 
3 

25 

35 
2 
1 

38 

1 

1 

3i»U 

15 


lat 

taxlgat 

danelt 

1/ 


Pabllo 

dabt 
rat  Ira- 
ant  a 
8/ 


2o3 

104 

65 

5« 

1? 

95 

3 


Sally  Treaata7  Stataaanta.  2/ 

Laea  than  (500,000. 

Ixelodat  aaomta  for  public  dabt  retlranent  «hl<^  are  ohargeabla 
to  the  dnklnc  fond.  ato.  under  apaeial  prorlaloaa  of  law. 
TOr  ftirthar  datalla,   aaa  Tabla  2. 

Tor  explanation  aaa  tablea  vhleh  follow  on  the   Social  Saeurltr  10/ 

pronTiB. 

7or  further  detalla,   aee  Table  3- 
Tor  fxirther  datalla.   aae  table  U. 

Tor  farther  detalla.    aae  Table  5.     Uao  aee  footnotee  }J  and  U/. 
Total  azpandlturea  leaa  net  recelpte.  11/ 

Bepreaenta  ezpendltnrea  for  pablle  debt  retirenenta  vtaloh  are  charge- 
able to  the  ilnklnc  fond,   etc.  under  apaeial  proTlalona  of  lav. 


Xnoltidea  reoorerlea  of  H.  S.   Isreatnent*  In  capital  fonda.     Sodi 
reoorerlea  totaled  $5U  mllliona  In  the  fiscal  year  I9U0;   $319  all- 
Uons  In  the   fiscal  year  I9UI:   $18  Billions  in  the  fiacal  year  19>*2; 
and  $10  millions  in  the  fiacal  7«ar  19^3,    recovered  in  Septeaber 
I9U2. 

Baeaipts  fron  radiictions  in  capital   stock  and  paid-in  sorplua  aTall- 
abla  to  be  reiaaued  under  extating  lav  are  Included  aa  negatira 
Iteaia  under  ezpendi turea .     Such  reductions  totaled  $l60  Billiona 
fbr  general  ei^nditnrea  and  $155  Billions  for  reTolTiag  funda  ivr- 
iag  .the  fiscal  year  19>«1. 

Includes  in  excess  of  $1*50  Billions  deposited  bjr  the  Var  and  Hktj 
DapartBents  and  the  H.   8.  Maritiaa  CoBnieaion  aa  «  raaolt  of  ra- 
aagotiation  of  var  oontracta. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue i/ 


(la  ■illloDa  of  dollara) 


Vlscal  jraar 
or  Bonth 


Total 


Ineoa*  and  profit*  taxaa 


Total 


Vlthheld  bjr 

•■ployara  (Currant 

Tax  Pagraant 

Act  of  191*3) 


Othar 
2/ 


hpl07B*Bt  taxa* 


Total 


Seeial  aaonritjr  tax**  2/ 


Tedaral  Insurance 

CoBtrlbntiona  Act 

(Old-age 

insoranoe) 


Tedaral  IbuaiploTaant 
Tax  Aot 

(TtosaplsTasat 
inauraaoa) 


Carrlara'  Tazlag 

Act  of  1937 

(Railroad 

retlraaient) 


Miaoellaneoua 
internal 
roTenu* 


A^iooltural 

adju*ta*nt 

tax** 


93U 

935 

936 

937 

938 

939 

9'W 

91*1 

9'»2 

9U3 

9'»2-iagnst.... 

Sept saber . 

October . . . 

loraabar. . 

Useeaber . . 

91*3.  January.., 
Tabruary , . 
March 


May.... 
Jlme... 
Ally... 
Angnat. 


2.61*1 
3.278 

3.513 

'♦.597 
5.671* 
5.161 
5.303 
7.362 
12,993 

22,141* 
7>*8 

2.U76 

603 

78t* 

2.61*9 

721* 
1.075 
5.15'i 
1.396 

1.581 
1*,211 

1,815 

2,602 


818 
1.099 

1.U27 
2,163 

2.6>«0 

2,189 

2.125 

3.U7O 

7,960 

l6,09i* 

155 

2.126 

206 

199 

1.972 

306 

380 

U,732 

1,000 

91*0 
3.803 
1.255 
1.564 


19 

5>« 


818 

1.099 
1.427 
2,163 
2,640 
2,189 
2.125 
3.U7O 
7.960 

l6.09>* 

155 
2.126 

206 
199 
1.972 
306 
380 

'♦.732 

1.000 

940 
3.803 

1.236 
1,016 


253 

755 

740 

833 

925 

1.186 

l.><98 

'II 

48 

248 

U7 

48 

50 
282 

55 

48 

310 


194 
51U 

^ 
691 
896 
.130 

212 

3 

44 

231 

4 

37 

237 

3 

'»3 

265 

3 

44 
287 


58 

90 

101 

108 

9« 

120 

158 

8 

1 

3 

9 

1 

14 

99 

3 

3 

12 
3 
3 

8 


150 

109 

121 

137 

170 

209 

11 

36 

1 

8 

"♦3 

1 

7 

42 

3 

6 
49 

1 
15 


I.U70 
1.657 
2.010 

2.181 
2.279 
2,232 

2.345 

2.967 

3,847 

4.553 

362 

309 

350 

?^ 
630 

365 
3^ 
37'* 
346 
359 
353 
512 
729 


353 

521 

77 


Ikily  Treasury  Stat*B*nta. 

less  than  $500,000. 

Tor  further  details,   see  chapter  on  Internal  Bevenos  Btatlatle*. 

Inoludca  unjnat  enriofaBent  tax  and  Tiotery  tax  oolleotioaa  pnrauant 

to  Rarenua  let  of  I942. 


j/    Tor  the  period  prior  to  Septsaber  1939.   the  data  in  the  ooluana  en- 
titled T^derel   Inauranea  Contributiona  Act  and  Tederal  nnaaiployBant 
Tax  Act  rapraaant  oollaotiona  under  Titlaa  Till  sod  IX,   reapae- 
tiT*ly.   of  tte  Social  Security  Act. 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  milllone  of  dollars) 


fiscal  year 
or  BODth 


19}^ 

1935 

1936 

1937 

1938 

1939 

19'«3 

19U1 

I9i»2 

19'«3 

19'»2-AugUBt . . . 
Sapt  amber 

October. . 
HoTember. 
December. 

191*3. January. . 
Tebniary. 
March 

April 

►toy 

June 

July 

Au^a  t . . . . 


Total 


U,90g 
5,900 
5.935 

6.M37 
5.861* 

7.221 
7.055 

6.215 
5.986 
5.595 

312 
5UI+ 

Uoi 
320 

65'* 

391 
3U6 
601 

U39 

328 
8»*6 

337 
365 


Taterans' 

Admlnia- 

t rat Ion 

1/     2/ 


507 

557 
578 

581 

582 

557 
557 
553 
555 
572 

U7 
1*6 

U9 
U7 
'*7 

'*7 
ks 
1*9 

ks 
1*8 
Us 

1*1* 
1*9 


Public 
Works 

2/  y 


5U9 

679 
685 
803 

670 

900 
890 
715 
669 

5^5 

58 

59 
39 

52 

36 
1*5 
U9 

35 

22 

1*1 

38 
56 


Aid  to 

agriculture 

2/  hj 


1*29 
930 
966 
988 

866 

1.237 
l.5'*6 
1.006  10/ 
1.091 
1.052 

1*7 
97 

67 
83 
89 

111 
111 

127 

101 
85 
58 

66 
65 


Social 
Security 
program 
2/  5/ 


29 

18l* 

335 

3'*7 
392 
U57 
515 
51"* 

'*3 
22 

6U 
1+0 
3"* 

56 
26 
38 

60 
37 
15 

59 
53 


Source: 


tJ 


u 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  expenditures  for  (l)  revolving  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.   These  are  shown  In  Table  5- 
Includes  public  buildings,  public  highways  (Including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  Federal  Public  Housing  Authority  (foroerly  U.  S. 
Bousing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration.  Ixcludes  certain  expenditures  for  public  works  In  con- 
nection with  war  activities  by  the  federal  Works  Agency,  beginning 
July  191*1. 

Comprises  Agricultural  Conservation  and  Adjustment  Administration, 
Agricultural  Marketing  Administration,  Commodity  Credit  Corporation, 
farm  Credit  Adjnlnlstratlon,  federal  farm  Mortgage  Corporation,  fed- 
eral land  banks,  farm  Security  Administration,  farm  Tenant  Act. 
Rural  Ilectrlf Icatlon  Administration,  and  Department  of  Agriculture 
departmental  expenditures. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Qcergency  Management, 
War  Manpower  Commission  (U.  S.  Employment  Service)  under  authority 


Direct  and  work  relief 


Work  Projects 

Administration 

and  Rational  Youth 

Administration 

6/ 


1,261* 

1.896 
1,1*72 

2,21*0 

1.572 

1.371* 
970 
299 

"♦3 

35 

31 

28 
28 

21* 
19 

16 


federal  Imer- 

gency  Relief 

Administration 

and  Civil  Works 

Administration 


1/ 


1.513 

1,831 

U95 

-1 

k 

2 

1 


Civilian 
Conser- 
vat Ion 
Corpa 


332 

1*36 
1*86 
386 
326 

290 

283 

257 

163 

18 

5 
1 


-18 
2 


21 


Interest 

on  the 

public 

debt 


757 
821 

71*9 

866 
926 

91*1 
l.oUi 
1,111 
1,260 
1,808 

7 
22l* 

70 
28 

353 

f-» 

35 

262 

89 

U2 

609 

68 
U6 


Other 
depart- 
mental 
8/ 


313 
36I* 
l»2l» 
510 
1»81 

517 
51*6 
525 
51*1* 
590 

U6 
52 

1+5 
1*5 
1*9 

■♦3 
l»5 
50 

59 

70 
1*1* 

1*2 
77 


Otl 

gem 

eipj 

Itu: 

1 


_L 


of  Social  Security  Act.  for  further  details,  see  tables  which  fc 
low  on  the  Social  Security  program. 

6/  Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  19l*2,  expenditures  for  the  National 
Youth  Administration  are  shown  in  Table  1*. 

27  Includes  expenditures  of  the  Reconstruction  finance  Corporation  f 
relief  through  loauis  and  grants  to  States,  municipalities,  etc. 

8/  Excludes  expenditures  for  the  TJ.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 

27   Includes  expenditures  for  the  following;   Office  of  Iducation,  aw 
Public  Health  Service  of  the  federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Departmei 
postal  deficiencies;  federal  Housing  Administration;  Treasury  De- 
partment investments  in  federal  savings  and  loan  associations;  cei 
tain  expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
10/  Oross  expenditures  have  been  reduced  $lSO  millions  representing  tl 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies,  for  further  details  see  "Treasury  Bulletin"  for  JuM 
191*3.  !»€•  9.  footnote  12/. 


Wical  ye«r 
or  aontb 


|l»?-AugU6t 

September . 

October. . . 
SoTember . . 
December. . 

il(3-January . . . 
February. . 
March 


April.. 

May 

Jane. . . 

July... 
August. 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


531 
689 
900 
929 
1.029 

1,206 

1.657 

6.301 

26,011 

72.109 

U.ggU 
5.381* 

5  Ml 
6.ch2 
5.825 

5.9^7 
5.770 
S,7Wi 

6,971* 
7.092 
7.U69 

6,1*32 
7.232 


War 
Depart- 
ment 


2U3 
273 
383 
378 
U32 

U90 

667 

3,678 

1»»,070 

U2.265 

2,875 

3.519 

3.>*17 
3.538 
3.770 

''.053 
3.239 
3.985 
3.727 
3.857 
3,U2U 

3,808 

U,219 


Nayy 

Depart- 
ment 


297 
U36 
529 
557 
596 

673 
S92 

2.313 

8.580 
20,888 

1.376 
1,291* 

1.596 
1,1*78 
1,380 

1,271* 
2,002 
2.053 
2,102 
2,251 
2,980 

1.898 
2.037 


(In  mllliona  of  dollara) 


Mlecellaneoua  war  activities 


Total 
mlecel- 
laneoue 
war  ac- 
tivities 


-10 
-21 

-12 

-6 

1 

kk 

99 

310 

3.362 

8.955 

633 
572 

1*67 

1.025 

676 

620 
528 
705 

I.IU5 
981* 

1.065 

726 

976 


Agricul- 
ture 

Depart- 
ment 


Federal 
Security 
Agency 


3 

696 

2,011 

61 

9U 

51 

1*33 

21 

18 
12 
17 

511* 

382 

318 

12 

180 


62 

111 
153 

'I 

21 
16 

6 

17 

12 


Federal 
Worke 
igency 


62 
215 

17 
13 
17 
15 
19 

17 
12 
17 

15 
26 

33 

21* 
27 


National 
Housing 
Agency 

1/ 


1*5 
297 
608 

1*? 
1*5 
Ug 

50 
50 
uu 

39 
55 
61 

77 
70 

72 


Selective 
Service 

(adminis- 
trative) 


18 
33 
52 

1+ 

5 
3 

2 
5 
3 
5 
5 
6 
5 
5 

5 
5 


Treasury 

Dopart- 

meat 


2lt 

519 

1,201 

110 
102 

110 

81 

83 

95 

79 

103 

120 

106 

117 

95 
118 


United 
States 

Maritime 
Commission 


2/ 


-10 
-21 
-12 

-6 
1 

kk 

99 

51 

929 

2.776 

211 
lUl 

1*6 
27I* 
275 

331 
223 
285 
2l*g 
21*3 
315 

319 
361 


War 

Shipping 
Admlnle- 
tratlon 


132 
1.105 

99 
113 
111 

85 
127 

77 
68 

103 
69 
85 

116 

105 
119 


Aid 

to 
China 


Other 

war 

actlvltlei 

expend- 
itures 2/ 


200 
1*0 


108 
332 

795 

76 
56 

60 


18 
59 


92 
51 


85 
81 


lurce:      Daily  Treasury  Stntements. 

ick  Figures:      For  monthly  figures  commencing  July   I9U0,    see    "Treasury  Bulle- 
tin" for  May  I9I+3,    page  7. 

•       Less   than  $500,000. 

1/  Includes  war  public  housing  functions. 

2/  Includes  emergency  ship  construction,  beginning  Mcrch  19l*l- 


y     Similar  Items  for  periods  prior  to  fiscal  year  I9UI  are  classified 
under  Other  departmental  and  Other  general  eiptndltures  In  Table  3- 
Includes  war  ejtpendltures  of  Commerce,  Justice,  Interior,  and  State 
Departments;  Civil  Service  Commission;  Executive  Offices  of  the 
President  (including  Office  for  Emergency  Management);  Penama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;  and  Defense  Aid 
Special  Fund. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  nillions  of  dollars) 


Fiscal  year 
or  month 


3l*2-AuguBt 

September. 


October. . 
November . 
December. 

91*3- January.. 
February . 
Karch . . . . 


April.. 

May 

June. . . 

July... 
August. 


Revolving  funds   (net)   1/ 


Total 


U96 
31*5 
11 
20l* 
121 

92 
51* 
-136 
18 
1*0 


-2 

-1* 


1 
7 

16 
lU 
10 

-1 
5 


Aid  to 

agriculture 

2/ 


31*6 
lUl 
-33 

-18 
-13 

-8 
-6 

-159  1/ 

7 

Ul 


-1 

-1 

8 

16 

lU 
10 

1* 


Public 
works 

1/ 


IU9 
20l* 
1*1+ 
221 
I3U 

101 

59 
23 
11 
-1 


Transfers  to  trust  accounts,  etc. 


Total 


77 

76 

1,820 

608 

225 

187 
232 
331 
381 

1*35 

19 
5 

56 
3 

25 

35 

2 

1 

38 

1 

1 

31*1* 

15 


Veterans' 

Adminis- 
tration 


it/ 


50 

50 

1.773 

557 


10 

1 

30 

6 
1* 

2 
2 
2 

1 
2 
1 

3 

2 
1 

1 

U 


Social 

Security 

program  ^ 


11*6 

107 
121 

132 

11*5 

221 

6 

3"* 

31* 
35 


161 

12 


Governinent 

employees' 

retirement 

funds 

(U.  S.  share) 


21 
21 
Ul 
U7 
73 

75 

87 

93 

103 

107 


177 


Aid  to 

agriculture 

6/ 


18 

91 

126 

71 

7 

2 


23 


Federal 

contribution  to 

District  of 

Columbia 
(U.    S.    share) 


ce:     Dally  Treasury  Statements. 
•       Less   than  $500,000. 
1/     Additional  transactions  on  Aid  to  agriculture  and  Public  works   are 

shown  In  Table  3- 
?/     Farm  Credit   Administration. 
3/     Public  Works  Administration. 
5/     Comprises  Ad^isted  Service  Certificate   Fund  and   the  National  Service 

Life   laaurance  Fund,    administered  by  the  Veterans'    Adjninistration. 


5/ 


Includes  railroad  retirement   and   railroad  unemployment   activities. 

For   further   explanations   see   tables  which   follow  on  Social   Security 

program. 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 

Gross  expenditures  have  been  reduced  $155  millions  representing  the 

repayment  of  capital  funds  by  certain  United  States  Government 

agencies.   For  details  see  footnotes  to  Table  1. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1934 

(In  nllllonB  of  dollars) 


Het   budget   receipte   1/ 

193^ 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

19'»3 


Budget  expenditures  2/ 

193"* 

1935 

1936 

1937 

1938 

1939 

I9U0 

igiii 

l^k^ 

19'*3 


Het  budget   deficit  2/ 

193^ 

1935 

1936 

1937 

1938 

1939 

\3ko 

igui 

igu? 

191*3 


211 
203 
228 


239 
291* 
271 


315 
31*0 
578 
788 


695 
521 


539 
1*92 
656 


712 
1,111 
2.62s 
6.372 


Ugl* 
279 
293 


300 
igg 
385 


398 

771 
2.050 
5.58U 


Feb. 


206 
211* 
218 


230 
3O8 
367 


1*1*U 
5UI 
758 
955 


63I* 
528 
1*80 


5U6 
1*7U 
612 


668 
1.075 
2.629 
6.119 


1*28 

31"* 
262 


316 
166 
2U5 


22U 

53"* 

1.871 

5.16U 


1*20 
601 

752 


967 
916 
687 


799 
1.566 
3.5^7 
5.206 


573 
570 
636 


766 
705 
820 


822 
1.399 
3.1*21 
7.35^ 


153 

-31 

-116 


-200 

-212 

132 


22 

-167 

-126 

2.11*7 


Apr. 


182 
228 
231 


318 
262 
213 


30I* 

565 

695 

1.511* 


61*3 
599 
631 


695 
631 
730 


783 
1.315 
3.753 
7.1*66 


U61 
371 

1*00 


377 
369 
517 


1*79 

750 

3.058 

5.952 


May 


237 
2U6 
256 


290 
373 
31*7 


1*00 

39U 
563 

1,1*80 


1+81* 
527 
686 


511* 
566 
69U 


61*7 
l.lUl 
3.953 
7,'*35 


2i*7 
281 

1*30 


221* 
193 
3^ 


2U7 

71*7 
3.391 
5.955 


391 
i*6U 
529 


828 
771* 
557 


6U9 
1.276 
2,1*92 
'*.569 


61*3 

693 

2.1*27 


1.253 
930 
895 


887 
1,528 

'*.530 
8,327 


252 
230 


1*25 
156 
339 


237 

252 

2.037 

3.758 


July 


218 

279 
291* 


367 
273 

265 


331 

1*13 
71*7 

2.007 


611 
561 
656 


635 
725 
761* 


818 

1.598 
5.160 
7.112 


393 

282 
362 


268 
1*51 
1*99 


1*87 
1,185 
i*.i«i3 
5,105 


Aug. 


286 
299 

3'*3 


1*12 
Uij9 
372 


1*1*7 

397 

587 

2,721 


561 

l*2l* 
57"* 


517 
61*^ 

m 


706 
1.529 
5.215 
7.617 


275 
125 

231 


105 

195 

1*02 


258 

1.133 
U.628 
i*,896 


Sept. 


i*U9 

1*21 
1*99 


71*7 
678 
676 


711 
1.135 
2.527 


5i*U 
570 
676 


632 
718 
71*1 


759 
I.87I* 
5.931 


95 
ll*9 

177 


-115 
1*0 
65 


1*8 

739 

3.1*01* 


Oct. 


260 

235 

272 


292 
300 
279 


333 

1*1*5 
607 


701 
632 
677 


565 
737 
721 


869 
2,083 

5.937 


Ui*l 
397 
1*05 


273 
^37 
1*1*2 


536 
1.637 
5.331 


2U7 
23I* 
233 


286 
350 
36I* 


362 
56I* 
601 


559 
1*89 
56U 


6U6 

61*8 


817 
1,858 
6.363 


312 

255 
331 


171 
296 

281* 


U55 
1,291* 
5.761 


385 

1*31* 
517 


823 
672 
521 


71*0 
1,212 
2,701 


636 
607 
716 


635 
830 
832 


1,172 
2,51+2 
6,500 


251 
173 
199 


-188 
157 
311 


1*32 
1.329 

3.799 


3.'*92 
3.857 
'*.372 


5.798 
5.650 
1*.918 


5. 83"* 

8,^9 

16,1103 


7.281* 
6.682 

9,2i*U 


7.75'* 
8.097 

8,885 


9.657 
19.053 
56,020 


3.792 

2.825 
1*,872 


1.156 
2.1*1*7 
3.967 


3.823 

10,201* 
39.618 


Source:      Daily  Treasury  Statements. 

1/     Total   receipts   less  net   anounts   transferred  to   Federal 
Old-Age  and   Survivors   Insurance  Trust   Pond. 


2/     Excludes  public  debt  retirements. 
^     Total   expenditures   less  net   receipte 


w 


BUDGET  RECEIPTS  AND  EXPENDITURES 


1938 


1939 


1940 


1941 


1942 


1943 


DOLLARS 

Billions 


utatntiil 


Net  Bud<^et   Receipts 


U[ltiit 


JM^AJSNJMMJSNJMMJSNJMMJS^1JMMJSNJM^ 

\      ~i      8      N 

Bud/jet  Expenditures 

- 

A 

J 

} 

1 
I 

J 
J 

—1.... 

/Mo 

<3  Month                         ( 

Y 

1 

r-hTflf 

^ 

iTilM 

■        It              I 

mill 

nniiH 

llllllllllll 

JMMJSNJMMJSNJNAMJSNJMMJ8NJMMJSNJMMJ8N 


^^^^irfHr; 


I  Net  Budget   Deficit  1 

Nz^ative    fi^urzs    represent  /Vet    Bud^at  Surp/us 


3  Month 
Moving  Ay^ragz 


Mov/'nq  Av^eragev 

=T — -Hf 

.ttntl-intr4nfi-tlltmll 


^F 


1/ 


t 


V 


/ 


'N 


■  I I  I  i  I  1 1 I  I  I  I  I  I  II I  I  I  I  I  I  I  I  I  I  I  1 1 I  I  I  ii  I  I  I  I  I  I  I  I  I  I  ii I . 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1938  1939  1940  1941  1942  1943 
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Receipts  and  Expenditures  for  Trust  Accounts,    Increment  on  Gold,  Etc. 

Table  1.-  Trust  Funds 

(In  mlllloni  of  dollare) 


fltcal  year 
or  ooDtb 


1935- 
1936- 
1937. 
1938. 

1939. 
19'to. 

191*1. 

19'»2. 

19113. 


19l*2-Augu«t 

September. 

October. . . 
November . . 
December. . 

19'*3-Januar7. . . 
February. . 
March 


April.. 
Hay 

June . . . 

July . . . 
August . 


Total 
trust   funds, 
net  receipts   {*) 
or  net   expendi- 
tures  (-) 


+2U 
♦6U 
♦3U 
♦19 
♦11 

♦29 
♦37 
♦37 
♦66 
♦92 

♦197 

-227 

+60 
♦271* 
-290 

+2k 
+222 
-260 

+1*9 
+2S6 
-279 

+92 
+275 


federal  01d-A«e  and 
SurrlTors  Insurance 
Trust  fund 


♦1 

♦3 

+10 

♦9 

+6 

+193 
-229 

+1*2 
+227 

-273 

♦33 

+236 

-272 

+1*1 
+2kZ 
-287 

+1*0 
+270 


Eectipts 


267 
1*02 

530 
580 
717 
91*0 
1.190 

210 

1 

U2 

229 
2 

35 

235 

2 

1*1 
262 

81* 

1*1 
28U 


Expendi- 
tures 


267 
1*01 

529 
577 
707 
931 

1.185 

16 
230 

« 

2 

271* 


271* 

1 

ll* 

371 

1 

11* 


Unemployment 
Trust   Fund 


Nat 


♦1 
+1 

-U 

• 

-6 

+3 
-1 

-U 
+1*0 

-36 
-2 
-2 
+1 

+3 

+2 
-8 

+1 
+1* 


Baceipts 


19 
29U 
763 

838 

959 

l.llU 

i,2l*i* 

1.399 

223 

29 

50 

2U3 
73 
1*0 

262 
31* 

35 

277 

81 

1*1* 
313 


Expendi- 
tures 


19 
291* 
751 

837 

957 

1,118 

I.2U3 

l,l»o!* 

220 
30 

5^ 
203 

109 

1+2 

261* 

33 
32 

275 

88 
1*2 
308 


Railroad 
Retirement  Account 


Net 


♦2 


+2 

109 

-2 

123 

+11 

127 

• 

11*1* 

♦U 

221 

Receipts 


ii«e 


31* 

31* 

* 

35 

• 

1* 
161 


Xxpendl- 
tures 


1U6 

107 
125 
116 
ll»l» 
217 


35 


165 


Other 
trust  accounts  1/ 


Nat 


+21* 
+6U 
♦3U 
+20 

-u 

+2U 

♦35 

+20 

♦57 

+88 

+1 
+2 

+22 
+6 

+19 

-8 
-11 

+11 

+6 
+15 
+11 
+55 

+1 


Receipts 


233 
301 
.053 

858 

323 

31*9 
366 
U09 
512 
975 

1*1 
6e 
6U 

51* 
66 

66 
1*7 

82 

91 

82 

152 

316 
101 


Ixpendi- 
tures 


210 
237 
2.020 
838 
327 

325 

331 
389 
1*55 

887 

1*1 
66 
U2 
1*8 
U8 

71* 
58 

71 

85 

67 

lUl 

261 
100 


ce:      Dally  Treasury  Statements. 
•        Less  than  $500,000. 
1/     Includes  OoTernnent    insurance  and  retirement    funds,   etc. 


Table  2.-  Other  Funds 


(In  millions  of  dollare) 


Fiscal  year 
or  month 


1931*- 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 
191*3. 


19l*2-AU€ust 

September. 

October. . . 
Novembsr . . 
December. . 

191*3- January . . . 
February . . 
March 


April.. 
May 

jun© . . . 

July... 
August . 


Transactions  in  checking  accounts 
of  OoTernnent  agencies,  etc. 


Total  all 
trans- 
actions 


-731* 
♦637 
+108 
+3IU 

♦  SOU 

♦  768 

♦3U 

-217 

-3.625 
-2.191* 

-262 

-25 

-583 
+1*1*9 
-5U8 

-186 
-370 
-300 

-17 

-356 

+82 

-726 
-IU8 


Issuance 
of  obliga- 
tions 2/ 


i 

+1.106 
+288 
+852 

-I.8O9 
-658 

♦9 
-23 

-311 
-2 

-5 

-8 
-25 

-11 

-1* 

-290 

-2 

-381 

-3 


Other 
trans- 
actions 


i 

-337 

-25I* 

-1.069 

-1,815 

-1.535 

-271 
-2 

-272 
+1*51 
-5U3 

-178 

-3U5 

-289 
-13 

-66 

♦83 

-3U5 

-1U5 


Increment  on  gold 


+811 
-111 
-1*03 
-99 
-51 


Receipts 


2.811 
2 
1 
2 

1 


Sxpendi- 
tures 


2.000 

itoi 

101 

52 


Seigniorage  on  sllrer 


Net 


♦  11*0 

+176 

+1*0 

+90 

♦90 
+1*9 
+20 
+11* 


Receipts 


lUO 

176 

1*0 

90 

90 
1*9 
20 
ll* 


S^endi- 
tures 


Hltcellaneoua  funds 
and  accounts  l/ 


+2 

+16 

+11 

♦39 

+241 


+27 
+13 

+1*1* 

+27 
+26 
+11 

+16 

+51 

-9 

-1 

+1* 


Receipts 


2hh 
331 
155 

20 
lU 

32 

10 

33 

8 

5 

1 


Expendi- 
tures 


-2 
27 

233 
292 
-86 

10 
8 

5 
-2 

-11 

-19 
-21 

-11 

-15 

-5? 

9 

• 

-It 


ce:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
ly     Comprises  PWA  revolving   fund,    and   special   deposits   (net). 

Also   Includes  Agricultural   Marketing  Administration  cominodlty 


food  stamp  transactions. 

2/     Net  receipts  in  this  column  constitute  net    sales,    and  net  ex- 
penditures constl tute' net  redemptions  of  obligations. 

2/     Details  not   available, 
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Means  of  Financing  Cash  Requirements 

(In  mllllena  of  dollar*) 


n«e«l  7«ar 
or  ■oath 


I9i^- 
1935. 
1936. 
W37. 
193«- 

1939. 
19)10. 
I9l»l. 
i9>e. 


IjUa-togoat 

Septemtier . 


October . . 
ItOTam'ber . 
SeooBber. 


I9U3- January. . 
Tobmary. 
March 


April. 
Hay... 

J\me. . 


JtOy... 
Au^at. 


Aaoont  raqoirad  to  b*  finasoad 


Total 

aao«Bt 

ratvlrad 

to  b* 
flaanoad 


It,6l6 
3.209 
5.390 
3.1'e 
I.38U 

i(.l6H 

3,611 

5.99>* 

23,U6l 

64,27^ 

'*.6g3 
U.79g 

6,U20 

5.761 
12,054 

5.719 

5.286 

2.696 

14,390 
6.064 
3.964 

5.7'W 
4.«96 


Bat 

budget 

daflelt 

1/ 


2.896 
3.209 
"^.SSO 
3.l'»9 
i.3«4 

3.5'« 

3.611 

5.103 

19.598 

55.897 

4,628 
3,4o4 

5.331 
5.761 
3,799 
5.5S4 
5,164 
2.147 

5.952 
5.955 
3.758 

5.105 
4,896 


Nat 
iaoreaaa 
1b  Oanaral 

Tnnd 
balaao* 


1.720 


840 


622 

742 
358 

6.515 

1,148 

594 


8.438 
70 


Hat 

aj^anditixraa 

In  truat 

aocounta, 

Incraaaat 

OB  gold, 

ate.  2/ 


148 
3,506 
1,861 

51^ 
245 

496 

794 

135 
122 
549 


39 

206 
635 


Maana  of  financing 


Total 

aaonnt 

fiaaaoed 


4.616 
3.209 
5.390 
3.1'»9 
1,384 

4,164 
3,611 

23,461 

64,274 

4.683 
4,798 

6,420 

5,761 

12,054 

5,719 
5,286 

2.696 

14.390 
6.064 
3,964 

5,7'W 
4,896 


Ineraaaa 

in 

public 

dabt 


4,514 
1,648 
5,078 
2,646 
740 

3.275 

2,528 

5.994 
23,461 
64.274 

4,549 
4,798 
6.420 
3,212 

12,054 

2,899 
2.954 
1,483 

14,342 

6,064 

784 

4,828 
2,53'+ 


Hat 

daereaaa 

in  Oaneral 

fund 

balanca 


741 
128 

338 

947 


134 


1.814 

2,819 
2.331 
1,213 


3,180 

912 
2,231 


Hat 
raoalpta 
in  truat 
aocounta-, 
inoraoant 

on  sold. 

ate.  2/ 


101 
821 
312 
37U 
306 

890 
136 


736 


48 


131 


Source:     Sally  Treasury  Statements. 

1/     Excludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,   etc.,  under  special  provisions  of 
lav. 


2/     Comprises  truat  accounts,   cheeking  accounts  of  Oovernment 

agencies,  etc.,  increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bask  note  retirements. 


M 


.<; 


■m^'' 
/// 


Ik 


Social  Security  Program 
Section  I.-  Budget  Receipts  and  Expenditures 
Table   1.-  Social  Security  Act 

(In  million*  of  dollars) 


Tiieal  7*ar 
or  Bonth 


Bseeiptt 


Oroti  rscaiptt 


Total 


1936. 
1937. 
1938- 
1939- 
19'W. 
19U1. 
19U2. 
191*3. 


19'*2-Auguet 

September. 

October.  . . 
HoTember . . 

Db  comber. . 

I9U 3 -January... 
February. . 
March 


April.. 

May 

June. . . 

July... 
August. 


252.3 
6oU.i» 

631.2 

712.2 
788.2 

1.015.6 

1.28S.9 

220.1 
to 

1*6.6 
239.8 

U.5 

50.7 

335-8 

6.1 

U6.7 

276.2 

5.9 

1*6.8 
291*. 7 


Social  Security  taxes 


federal  Insurance 

Contributions  Act 

(Old-age  insurance) 

1/ 


I9i*.3 
511*.  1* 
530.1* 
60U.7 
690.6 
895.6 
,130.5 

211.7 

3.1* 

U3.9 

231.1 

3.5 

37.1 

236.7 

2.9 

U3.U 
26!+. 6 


U3.6 
286.6 


federal  Unenploynent 
Tax  Act 
(Unemploynent  insurance) 
1/ 


Less  anounts  credited  to 

federal  Old-Age  and 

SuTTiTors  Insurance 

Trust  fund  J/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 

8.5 

.9 

2.6 

8.7 

1.0 

13.6 
99.0 

3.2 

3.3 
11.7 
3.1 
3.2 

8.1 


265.0 

387.0 


Het 
receipts 


-12.8 
217.1* 


503.0 

128.2 

537.7 

I7U.5 

661.3 

126.9 

868.9 

iW.T 

1.103.0 

185.9 

209.lt 

10.7 

1.2 

3.1 

1*1  .u 

5-1 

228.5 

11. a 

1.0 

3.5 

35.3 
23'*.9 

15.1* 

100.9 

1.0 

5.1 

1*0.8 

5.8 

262.0 

IU.8 

.2 

5-7 

1*0.8 

6.0 

283.8 

10.9 

fiscal  year 
or  month 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19'*2-August 

September. 

October. . . 

November . . 
December. . 

19l*3-jBnuary . . . 
f ebruary . . 
March 


Total 


April.. 
May.... 
Jon*. . , 

July . . . 
August. 


28.1* 
182.7 
332.5 
31*3.3 
38U.2 

i*i*9.i* 
501*. 1* 
527.2 

U1.7 

21.2 

63.2 
38.9 

31*.  8 

58.9 
29.3 
1*3. i* 
61.6 
39.0 
16.1* 

59.9 
52.6 


Ibpenditures 


Orante  to  States 


Adminls- 
t rat Its 
eqenses 


.6 
15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 

2.7 
2.5 
2.8 
2.3 
2.7 
2.6 
2.8 
3.3 
3.0 
2.9 
3.0 

2.8 

2-5 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
1*15.2 
U69.6 
U9I.I 

38.7 
18. 5 

60.1 
36. U 
31.9 
56.1 
26.3 
39.9 

58.3 

35.8 
13.1 
56.8 
1*9.8 


Social  Security  Board 


Old-age 

assist 

acce 


19.7 
12l*.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

26.0 
11.0 

35.2 

21*. 8 
2lt.9 

30.9 
16.1+ 
27.2 

38.6 
25-3 

9.6 

Ul.l 
32.8 


Aid  to 

dependent 

childrea 


2.0 
1'*.3 
25.5 
31.0 
i*5.i* 
63.2 
69.1* 
67.3 

6.8 
2.9 
8.2 
6.1* 
2.7 

6.9 
l*.i* 
3.2 
8.2 
5.1* 
.6 

7.1 
6.5 


Aid  to 

the 
blind 


1.0 
U.6 
5-2 

6.2 

7.1 

8.0 
8.5 

.8 
.U 

1.0 
.7 
.k 

•9 
.1* 


1.0 
.8 
.1 

1.2 

.9 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


Public 
Health 
Serriee 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 

3.3 
3.5 

12.1* 
3.0 
2.0 

10.8 

.2 

1.7 

i*.7 
.3 

.2 

3.6 

7.0 


Public 
health 
work 


Department  of  Labor 


1/ 


Dally  Treasury   Statements. 
LesB  than  $50,000. 

formerly  Title  VIII   of   the   Social    Security  Act. 

formerly  Title   IX  of  the    Social   Security  Act.      Includes  amounts  equal 
to  appropriations  to   Ballroad  Unemployment    Insurance  Administration 
fund   equivalent    to   amounts  of  taxes   collected   with    respect   to   the 
period  from  January  1936  to  June    I939.    Inclusive,    from  employers  sub- 
ject  to   the  Hallroai   Unemploynent    Insurance  Act   (See  Table   3  of  Sec- 
tion  I). 

Prior   to  January  1,    I9U0,    figures   represent    mounts  transferred   to 
the  Old-Age  Reserve  Account.      From   January   1  to    July  1,    I9I4C1    "trans- 
fers" were  made  to   the   federal   Old-Age  and    Survivors    Insurance  Trust 
fund.      Subsequently  receipts  have  been  deposited   in   the   General    fund 
of  the   Treasury  and    "appropriated"   directly  to    the    Federal    Old-Age 
and  Survivors   Insurance  Trust  Fund.     Amounts  shown  as  transfers  re- 
flect deductions  made   for   reimbursement   to   the   General    fund  account 
to  cover  administrative  expenses,    which   are  shown    as  expenditures  in 


2.1* 

7.8 

8.9 

8.0 

9.U 

10.8 

11.1* 

10.7 


Maternal 

and  child 

health 

services 


5.5 
5.9 
6.5 


2.1* 


2.3 

* 

.1 

2.1 

.3 

• 

2.2 

1.1 


Services 

for 
crippled 
children 


Child 


.6 
2.1 
2.7 
3.0 

1*.0 
3.8 


.k 

•  5 

■b 

.3 

•5 

.3 

.8 

•5 

■5 

.2 

.6 

.3 

.6 

•5 

.2 

.1 

•5 

•5 

.1 

.1* 

.8 

.3 

.3 

.1 

.7 

.U 

services 


Office  for 

Biergsncy 

Management 


War 

Manpower 


welfare  Commission 


(U.    S. 

Asploynent 

Service) 


.2 
1.0 
1.1* 
1.5 
1.5 
1.5 
1.6 
1.6 

.3 

* 

•  3 

.1 


He funds 

of 

taxes 


20.7 


1.3 

3.1 
3.8 

6.5 
2.1* 
2.1 
1.5 
1.0 
.2 


1*1.0  6/ 
1.8 
2.5 
2.6 
3.5 
2.8 

•  3 

.3 

.3 

.2 
.2 

.2 

.2 
.2 

.2 
.3 
.3 

■3 
.3 


beess 

of 

e:q)endi- 

tures  5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
31*1.3 

31.0 
18.1 
58.0 
27.7 
31.1* 

1*3.5 

-71.6 

38.3 

55.7 

21*.  g 
10.7 

53.8 

1*1.7 


Section  II,    Table   1. 

y     Includes  only  expenditures  from  appropriations  made  specifically 
for   administrative  e^^jenses  relating  to  the   Social   Security  Act; 
namely,    Social   Security  Board,    Department  of  Conmeree,    and  Depart- 
ment of  Labor;    and  administrative  expenses  reimbursed  to  the  Gen- 
eral  fund  of  the   Treasury  under   Section  201   (f)   of  the   Social   Secu- 
rity Act,    as  amended.      Beginning   July  1,    191*0,    includes  also  admin- 
istrative expenses  under   the  Wagner-Peyser  Act.      Excludes  adminis- 
trative expenses  payable    from  other  appropriations,    principally  for 
the  following  agencies:      Bureau  of  Internal  Revenue  of  the  Treasury 
Department,    and  Public  Health  Service  and  Office  of  Education  of 
the   federal    Security  Agency. 

5/     Covered  by  appropriations  ly   Congress. 

5/     Second  Deficiency  Appropriation  Act,    fiscal  year  I938,    approved 
June   25,    1938,    carried  an  appropriation  of  $1*0,561,886  for  making 
refund  to  certain  States  of  portions  of   Federal   employers'    tax  for 
1935  collected  under  the   Social   Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budget  Receipts  and  Expenditures  -   (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  olllloDi  of  dollars) 


fiscal  year 
or  siosth 


B«celpts 


Carriers'    IazlD£ 
Act  of  1937 


Izpendltnres 


Total 


Adolnlstratlve 

expenses 

1/ 


Transfers  to 

I!allroad  Betirement 

Account   (trust  account) 


Beftinds 

of 

taxes 


Izcess  of 
ezi>enditures 

2/ 


1936 

1937 

1938 

1939 

19i»0 

19U1 

19»t2 

19'*3 

19U3-Au«ast 

Sspteobar. 

October. . , 
Norember . . 
Dscenher . . 

19'*3- January . . . 
February. . 
March 

April 

May 

Jon* 

Jttly 

Au^st . . . . 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 
208.8 

11.5 
36.5 

1.1 

8.2 

U2.g 

1.1 

7.1* 

UI.8 

3.0 

5-9 

Ug.6 

1.1 
15.0 


•  3 

1.5 
1U9.0 
110.0 
123.3 

128.2 
lUg.5 
220.2 

.7 
.5 

3'*.o 

:l 

3U.5 
■5 
.k 

35.1 

.2 
.3 

161.0 
.2 


Source:      Dally  Treasury  Statements. 
•       Less  than  $50,000. 

1/     Includes  only  expenditures  from  eqipropriations  made   specifi- 
cally for  adninlstratlTe  expenses  relating  to  the  Bailroad 


.3 

2.6 

2.9 
2.6 
3.8 

7.6 
5-^ 

•  7 

•  5 

•  5 
•5 
.U 

■  5 

•  5 
.1* 

.U 

.2 

■  3 

.2 

.2 


lue.if 

107.1 

120.7 
12U.U 
lUo.9 

2lU.g 


33.5 
31*. 0 

3U.7 

160.7 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

il.U 

-10.8 

-36.0 

32.8 

-7-7 

-U2,i* 

33. h 

-6.9 

-U1.3 

32.1 

-5.7 
-U8.3 

159.8 
-1U.8 


Hetlrement   Act. 
2/     Corered  ly  appropriations  from  the   General   Pimd  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  millions  of  dollars) 


'iscal  year 
or  month 


1936 

1937 

1938 

1939 

19W 

19U1 

19'*2 

19'*3 

19'>2-August 

Sept  ember . 

October. . . 
NoTember . . 
December. , 

19'*3 -January.., 
February . . 
March 

April 

Mv 

June 

July 

Au^st 


fiecelpts 


Bailroad  unemployment 
insurance  contri- 
butions  2/ 


^■3 

6.8 

8.5 

10.3 

.2 
2.2 

• 

.1 

2-5 

• 
.1 

2-5 


2.6 

.1 


Expenditures 


Total 


.5 

5.0 

10.9 

6.k 
8.2 

6.2 

.2 
.1 
.2 
.2 

.1 
.2 

.2 

.2 
.2 
.3 
.2 

11.9 


Administratlre  expenses 
(Railroad  Unemployment 
In8\irance  Adminis- 
tration Fund)  2/ 


•5 
5.0 

2.5 
2.2 

.2 
.2 
.1 
.2 
.2 

.1 
.2 
.2 

.2 
.2 

.3 
.2 
.2 


Transfers  to  Ballroad 

Unemployment  Insurance 

Account ,  Unemployment 

Trust  Fund  k/ 


7.5 
3.9 
6.0 

6.0 


11.7 


Source:     Daily  Treasury  Statements. 

•       Less  than  $50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration 
Fund. 

2/  Represents  lOJt  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  rsmainii^  90^  Is  deposited  in  the 
Railroad  Unemployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,  Table  3).   Excludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  eq\ilTa- 
lent  to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  I936  to  June  1939,  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act,  as  follov* 


Excess  of 

expenditures 

5/ 


•  5 

.1 

i*.i 

-2.1 
-2.1 

6.0 
-2.1 

.1 

.1 

-2-3 

.1 

.1 

-2.3 
.2 
.2 

-2.3 
,2 

11.8 


(in  millions):      Calendar  year  I936  -  $2.7,    I937  -  $5.3, 
1938   -  $6.8,    and  for   the  first    six  months   of  the    calendar 
year  I939    -  $2.9,    aggregating  $17.7.      These  amounts  are 
Included  in  Table   1  under  Federal  Unemployment   Tax  Act 
(unemployment   Insurance). 

Includes  only  expenditures   from  appropriations  made  spedfi- 
cally  for  administrative  expenses  relating  to  the   Railroad 
Unemployment    Insurance  Act. 

Represents  excess   f\inds  of  the  Railroad  Unemployment    Insur- 
ance Administration   Fund  (under  Act   of  Oct.    10.    igUO). 
Covered  by  appropriations  by    Congress. 
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Social  Security  Program  -  (Continued) 
Section  II*-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^^ 


(CufflulatlTe  from  organization  -  In  mlllloco  of  dollars) 


End  of  fiscal 
year  or  oosth 

Receipts 

Expendit 

ures 

Balance                                           | 

Total 
receipts 

Appropria- 
tions by 
Congress 

Interest 

on 
InTest- 
ments 

Total 
expendi- 
tures 

Old-age 
benefit 
payments 

Beimbursement 

for 

administrative 

expenses  2/ 

Total 

InTest- 
ments 

Unexpended  balance          | 

In  Oeneral 

IVind 

In  disbursing 

officer's 

account 

1936 

. 

_ 

_ 

_ 

_ 

. 

. 

_ 

. 

1937 

267.3 

265.0 

2-3 

• 

• 

- 

267.2 

267.1 

.1 

.1 

1938 

782.7 

765.0 

17.7 

5.^ 

5.^ 

- 

777.2 

662.3 

113.0 

1-9 

1939 

1940 

1.199.6 

1.155-0 

41t.6 

19.3 

U7.4 

19-3 

- 

1,180.3 

1.177.2 

.1 

3.0 

1,792.1 

1,705.0 

87.1 

35-1 

12.3 

1,7W».7 

1.738-1 

.5 

6.1 

igUi 

2.536.2 

2.393-1 

1U3.I 
214.1 

138.6 

99-5 

39-1 

2,397.6 

2,380.6 

6.2 

10. S 

101(2 

3.502.8 
4.720.7 

3.288.8 

i*.Ui9.3 

275.6 

209.8 

65. q 
93.4 

3.227.2 

4,268.3 

3,201.6 

4,236.8 

5-2 

20. '» 

191*3 

301.5 

U52.U 

359-1 

7-0 

2U.5    • 

l9U3-Juae 

u.720.7 

't,Ui9.3 

301.5 

U52.U 

359-1 

93-'» 

1*,263.3 

U, 236.8 

7.0 

2U.5 

July 

^.iSk.} 

U,U62.8 

301.5 

U69.O 

372.8 

96.2 

i»,295.'* 

'♦,223.8 

1*7-7 

23.8 

AUgTlBt 

5.051.0 

'*.7'+9-5 

301.5 

U85.7 

386-7 

99.0 

^,565.2 

U,223.8 

317.6 

23.8 

Dally  Treasury   Statements. 

Less  than  $50,000. 

Includes  transactions   effected  under  the   predecessor  Old-Age 


Reserve  Account . 

Under   Section  201   (f)    of   the   Social    Security  Act   amendments 

of  1939. 


Table  2.-  Railroad  Retirement  Act 


(Cumulative  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Hecelpts 


Total 
receipts 


Appropriations 
by  Congress 


Interest  on 
investments 


Expenditures 


Benefit 
payments 


Balance 


Total 


Investments 


Unexpended  balance 


In  General 
Fund 


In  disbursing 
officer's  account 


1936 

193/ 

1938 

1939 

I9U0 

19U1 

191*2 

191*3 

19U3-June... 
July... 
August. 


U6.6 
U6.6 
11*7.? 
268.4 
390.8 
506.9 
650.9 
871.5 

871.5 
1,131*. 2 

I.I3I+-3 


1*6.6 
U6.6 
IU6.5 
26U.8 
381* -9 
1*98.5 
639.4 
85i*.2 

854.2 
1,116.9 
1,116.9 


1.1* 
3.6 
5-9 
8.U 
11.6 
17-3 

17-3 
17. i* 
17.1+ 


U.o 

79. s 

135.6 

298.7 

1*19-9 
51*6.1 
676.6 

676.6 
687.7 


U6.6 
Us. 6 
68.1 
82.7 
92.1 
87.0 

lOU.B 
19l*-9 

19U.9 
UU6.5 
1*35-5 


66.2 
67.2 
7?.'+ 
74.0 
91-5 
178.0 

178.0 
332.0 
321.0 


U6.6 
36.6 

.2 
13.2 
10. S 

2.5 
1.6 
l*.l 

U.l 
102.1 
102.0 


6.0 

1.6 

2-3 

l.S 
10.5 
11.7 
12.8 

12.8 
12-5 

12.5 


Source: 


Daily  Treasury   Statements. 
Less   than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  Billions  of  dollars) 


Receipts 

Expendl tur e  e 

Balance                          | 

state 

Railroad  Unemployment 

State  unemployment 

Railroad 

Unexpended 

unemploy- 

Instirance  Account   1/ 

activities 

Unemploy- 

balance 

End  of  fiscal 
year  or  month 

Total 
receipts 

Insurance 
activi- 
ties 

Railroad 
unemploy- 
ment 

Trans- 
fers 

Transfers 
from  Hail- 
road  Unem- 

Interest 

on 
invest- 
ments 

Total 
expendi- 
tures 

With- 
drawals 

Transfers 

to  HaII- 

road  Unem- 

Insuraiice 

Account 

1/ 

Total 

Invest- 
ments 

In 
General 

Fund 

In  dis- 
bursing 
offi- 

Deposits 

by 

States 

Insurance 
contribu- 
tions 
2/ 

from 
States 

ployment 
Insurance 
Administra- 
tion Fund  y 

by 
States 

ployment 
Insurance 
Account 

3/ 

Benefit 
payments 

(Special 
Deposit 
Vc count) 

cer's 

account 

5/ 

1936 

18. 9 

18. 9 

. 

_ 

_ 

.1 

_ 

_ 

_ 

_ 

18. 9 

18. 9 

• 

. 

1937 

313-I* 

310.6 

- 

- 

- 

2.S 

1.0 

1.0 

- 

- 

312.1* 

312.3 

.1 

- 

1938 

1,076.2 

1,058.2 

. 

- 

- 

18.0 

192.0 

192.0 

. 

- 

88U.2 

872.0 

12.2 

- 

1939 

1,911*. 3 

1,869.5 

- 

. 

1*U.8 

633.8 

633.8 

- 

- 

1,280.5 

1,267.0 

13.5 
13.5 

- 

191*0 

2,857.9 

2.729-3 
3.621.4 
I*. 717-3 

1*1*. 2 

1.8 

- 

82.6 

1,133-1 

1,116.7 

1.8 

IU.6 

1,721*. 9 

1,710.0 

l.U 

I9UI 

3.971.9 

105.6 

105.9 

11  !C 

131.5 

1,688.2 

1,550.0 

105.9 

32.3 

2,283.7 

2.273-0 

8.0 

2-7 

191*2 

5.215-5 

181. 9 

105.9 

198.9 
281.4 

2,065.1* 

1,918.0 

105.9 

1*1.1* 

3.150.1 

3.139.0 

7.S 

3.3 

191*3 

6,6i>*.0 

5.935-0 

27i*-3 

105.9 

17.1* 

2,2Ul.5 

2.092.1* 

105.9 

1*3.2 

i*.372.5 

i*,367-0 

u.o 

1.5 

1943-June 

6,6lU.o 

5.935-0 

271* -3 
27l*.I» 

105.9 

17.1* 

281.1* 

2,21*1.5 

2,092.1* 

105.9 

1*3.2 

i*.372.5 

1*. 367.0 

u.o 

1:1 

July 

6,657.7 

5.978.7 

105.9 

17-1* 

281.1* 

2,21*5.8 

2,096.6 

105.9 

1*3-3 

1*. 1*11. 9 

U, 1*05.0 

.    5-1* 

August 

6,970.3 

6,278.1* 

275-6 

105.9 

29.1 

281.1* 

2,251.0 

2,101.7 

105-9 

1*3.3 

1*.719.3 

l*,708.0 

10.6 

.7 

ce:      Dally  Treasury   Statements. 

•       Less  than  $50,000. 

1/     Excludes  advance  of  $15  millions   from  the   Treasury  and   subse- 
quent repayment,   both  taking  place  in  the   fiscal  year  191*0. 

2/  Represents  905^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  10^  Is  used  for  administrative  ex- 
penses.    (See   Section  I,   Table   3-) 


Represents  amounts  transferred  from  States   to    Railroad  Unem- 
ployment  Insurance  Account   equivalent  to  amounts  of  taxes 
collected,   with  respect   to   period   from  January  I936  to  June 
1939   inclusive,    from  employees  and  employers  who  come  within 
the   purview  of   the  Railroad  Unemployment   Insurance  Act. 
Represents   excess   funds  of   the  Railroad  Unemployment   Insur- 
ance Administration  Fund   (under  Act  of  Oct.    10,    19U0). 
For   railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  Billion*  of  dollars) 


iguz 


Ang.      Sept.       Oct.       Hot 


Dao. 


I9U3 


J«a. 


Ttih.       Mar 


Ajf. 


Miy       Jaaa      July      tam 


CiSE  IHCOHI 

Badfet! 

Internal  reranua: 

IneoiM  and  profit!  tazei 

toployiMnt  taxaa 

Mlacellaneoui  Internal  rereaiu. 

Cnitone 

Other 


155 
232 

362 
22 

25 


2.126 

in 

309 

20 
22 


206 

Ug 

350 

21* 

20 


337 
23 
21 


1.972 

"♦7 

630 

2k 

25 


306 

365 
25 

58 


380 

31*3 
352 

26 
89 


37U 
32 

21 


Subtotal. 


1.000 

3U6 

32 

125 


9U0 
282 

399 
37 

123 


3. 803 

55 
35, 


1.255 


S 


15 


323 


512 
l?i 


i.56>» 
310 
729 

363 


Trust  funds,  etc.; 
Uneaploynent  trust  fund  (deposits  by  States 

and  Ballroad  Retirement  Board) 

Trust  accounts  2/ 

Subtotal 


796 


2.518 


eug 


829 


2.699 


8O6 


1,190 


I.7U0 


'*.567 


2.023 


3.00't 


Total  cash  Incoaa , 

CASE  OOTOO 

Budget: 

War  actinties 

Veterans'  Adolhlstratlon 

Public  Works  2/ 

Aid  to  e^leulture  k/ 

Social  Security  progran  ^ 

Work  Projects  Administration  and  Hational  Touth 

Administration  6/ 

ClTlllan  Conserratlon  Corps 

Interest   on  the  public  debt  jj 

Other 

Subtotal 

Trust  funds,   etc.: 
Beeonstrustlon  Pinanoe  Corporation: 

War  actlTitiee  8/ 

Other 

Commodity  Credit  Corporation 

Unemployment  Trust   Pund 

Pederal  Old-A^e  and  SurriVors  Insurance  Trust 

Pund 

Ballroad  Retirement  Account 

Other : . 

Subtotal 

Redemption  of  ad.)usted  serrloe  bonds 

Total  cash  outgo 

nClSS  OP  CASH  OOTQO 


217 

•1^9 


266 

1.062 


2.621 


U,884 
>»7 

S? 

1*3 

'♦3 
5 

-2 
62 


5.188 


235 
90 
30 

11 

11 

-27 


350 
1 


5.538 


SSE 


.381* 
1*6 

96 
22 

35 
1 

212 

6U 


5.9l'» 


5.989 


122 


770 


5.1*81 

149 

i; 

6U 
31 

• 

62 

60 


5.873 


58 
166 
llU 

16 

12 

11 

-1*6 


T358 


6.203 


15^ 


21*3 
62 


_J25 


1.133 


6.6*2 
"♦7 
39 
81 
ito 

28 

• 

a. 
56 


6.353 


289 

-260 

-305 

12 

12 
11 

-l6ii 


-1*05 


5.9'*9 


262 

_J0 


277 

80 


Jii 


301 

97 


108 


112 


122 


2.806 


357 


398 


1.502 


5.319 


1.675 


2.098 


'*.6S7 


3.1*02 


5.825 

'*7 
50 
87 
3^ 

28 
-18 

299 

71 


5.9U7 

1*7 

37 

110 

56 

2U 
2 

60 


5.770 

1*8 

>*7 

110 

26 

19 

« 

2U 
63 


6.1*22 


6. 318 


6.106 


3'*5 

-18 

181 

10 

12 
U 
32 


338 

-7 

115 

12 

12 

11 

-278 


211* 

-12 

121* 

11 

13 
11 

-1*6 


57U 


203 


315 


Sis 


6.996 


6.521     6,lt22 
5.603    ■*.919 


6,7'*'* 

1^ 

1*9 

135 

38 

16 

• 

21*7 
60 


7.337 


350 

-55 

121* 

11 

lU 

11 

-11*6 


309 


7.6U7 


2.328 


6.971* 
1*8 

35 

117 

60 

11 

21 

77 
75 


7.1*17 


270 

-26 

-356 

8 

ll» 

11 

12U 


'*3 


7.'*  60 


Ull 


7.092 
1*8 
22 

99 
37 

8 

• 

31 
81* 


7.1*69 

1*8 
Ul 
68 
15 


39U 
71 


6.1*32 
Ul* 
33 
71 
99 


7.1*23 


8,110 


6.7U6 


272 
-ii* 

-180 

6 

11* 

11 

-83 


306 
-137 
-177 

6 

11* 
11 

-122 


311 
-52 

16^ 

lU 

11 

-151* 


26 


-99 


298 


7.1*1*9 


8,012 


7.OU5 


5.352    3.325 


\M. 


Less  than  $500,000. 

These  figures  are  not  Intended  to  reflect   the  budgetary  posi- 
tion of  the  OoTernment,    and  will  not  agree  with  bnd^tary  fig- 
ures on  receipts,   eiqpendltures  and  deficit   suoh  ae  those  e^- 
pearing  in  the  Dally  Treasury  Statement  snd  in  other  tables  in 
the  "Treasury  Bulletin".     Por  an  e:q)lanation  of  the  rerlalons 
made  in  Daily  Treasury  Statement   figures  to  arrlTe  at  this 
cash  series,   see  the  "Treasury  Bulletin".   Pebruary  I939. 
Includes  sale  of  commodity  food  stanps,  Agricnltural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration.   Public  Beads  Admin- 
istration.  Public  Works  Administration,  Pederal  Fublio  Housing 
Authority,   rirer  and  harbor  work  and  flood  control.   Tennessee 
Tallin  Authority ,   forest  roads  and  trails,   and  reclamation 
projects. 
Comprises  Agricultural  Conserratlon  and  Adjoatmaat  Admlnlstra- 


7.232 
U9 
61 
65 
53 


96 


7.588 


305 

-39 

21 

5 

lU 

11 

-137 


181 


7T759 


T*TW 


tlon,   Agricultural  Marketing  Administration,   Commodity  Credit 
Corporation.   Pam  Credit  Administration.   Pederal  Perm  Mort- 
gage Corporation.   Pederal  land  bsoka.  Perm  Security  Adminis- 
tration.  Perm  Tenant  Act,  Sural  Electrification  Administra- 
tion,  and  OepartBsnt  of  Agriculture  departmental  expenditures. 
Ixclttdes  Agricultural  Marketing  Administration,   reflected  on 
Dally  Treasury  Statement  as  transfer  to  trust  accounts. 
Szcludee  transactions  under  transfers  to  trust  accounts,   etc. 
Beginning  July  19l*2  ITatlonal   Touth  Administration  is  included 
in  war  aetlrlties  expenditures. 

Ixcludes  accrued  interest  on  tMlted  States  savings  bondi  ont- 
atandlng. 

Ixpenditures  for  war  actirlties  by  the  Reconstru<.tlon  Plnanee 
Corporation  prior  to  October  I7,   I9U2,  were  included  under 
■Other'  Seoenstmctlon  Plnanee  Corporation  expenditures. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  ■llllons  of  dollars) 


Cash  iaooae 

1938 

1939. 

19110 

191*1 

191*2 

191*3 

Casj  outgo 

1938 , 

1939 

lyn , 

191*1 

191*2 

191*3 , 

■xeess  of  oash  outgo 

1938 

1939 

WO 

191*1 

191*2 

191*3 


Jan. 


lU 


ll*2 
36J* 

7S 
1.965 
5.603 


Feb. 


1*60 


1 

§11* 

721* 

1.180 

919 

1.502 

537 

1*81 

728 

669 

727 

679 

1.179 

1.150 

2.t99 

2.729 

6.521 

6.1*22 

1.51*9 

1*.919 


Nar. 


1,038 
796 
989 
1,61*0 
3.635 
5.319 


71*5 

83** 

851 

1.555 

7'.6l*7 


-293 
38 

-138 
-85 
-27 

2,328 


Apr. 


319 
323 

5M0 

829 
1.675 


771* 
730 

79J 
1.1*75 

?:2S 


1*55 
1*07 

1*08 
5.785 


»tay 


519 

I 

71*9 
1.036 
2.098 


665 

I? 
691 

1.1*31* 

i*,i*70 
7.1*»19 


1U6 
198 
130 
685 
3.1*3* 
5.352 


June 


821* 
61*1* 

781 

1.329 
2.558 
■♦.687 


886 
1.5>*8 
l*.738 
8,012 


11 
200 
105 
219 

2.1T9 

3.325 


July 


365 

Ui*9 

576 

"93 

2.198 


652 

806 

1.516 

5.067 

7.01*5 


22l* 
283 

9^0 
i*.i7i* 
U.8U7 


Aog. 


632 

72U 

766 
,062 

,1*02 


783 

989 

870 

i.7l*« 

5.538 

7.769 


1*00 

11*6 

982 

i*.l*76 

U.367 


Sept. 


767 
752 

756 

1.205 
2,621 


852 
892 

z.cM 
5.989 


?5 

ll(0 

76 

81*1 
3.368 


Oat. 


395 

i*58 
611 
770 


829 
781 

976 

2.U39 

6,203 


U3i* 

382 

518 

1,828 

5.1*31* 


Hot. 


w 

656 

956 

1.133 


702 

667 

962 
1.973 
5.9«9 


181 

100 

306 

1.017 

U.815 


Dee. 


757 
615 

798 
1.288 
2,806 


895 

91*7 

l,2l*l* 

2.778 

6.996 


138 

SI 

1,1*90 
i*.i90 


Total 


6.992 

6.551 

7.569 

10,859 

19.25T 


8,687 

9.1*83 

10,317 

20,81*1 

57.999 


1.695 
2,932 

2,7'*8 
9.982 

38,701 


li 


CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


1942 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1 

Cash   Outj^o 

A 

7 
J"  1 

/ 

/ 
/ 

3  Month                                   ^y 
Mov/ng  A  verog  e  V                    'ITl 

nItltTlllll 

llllllllllll 

nminiii 

1 

JMMJSNJMWJ6NJMMJSNJMMJSNJMMJSNJMMJSN 


11  III 


Excess    of  Cash    Out^o 

N^gatlv^    figures   rt.przstnt  ejtcess    of  Cash  Income 


-=^«T  I  ■ » r> 


3  Month     V 
Moving  Avmrag^y^ 


[HU 


ii 


iz 


Y 


^ 


I  I  I  I  I  I  I  I  I  I  I  III  I  I  I  'I  I  I  I  '  I  ill  I  I  I  I  I  I I I  i  I  ]  I  I    Ii  I  I  I  J  I  I  I  I  I  I  il  I  I  I I  I  [| 

JMMJSNJMMJSNJMMJSNJMMJSN.JMMJSNJMMJSN 
1938  1939  1940  1941  1942  1943 


■-•.'/'/■/.•v 


GENERAL       FUND       OF       THE       TREASURY 


-19- 


i 


<!<* 


20 


Assets  of  the  General  Fund  of  the  Treasury 

(In  mllliont  of  dollars) 


bid  of  fiscal 
year  or  mooth 


Total 


BMllien,  coin, 
and  currency 


Deposits  In 

Federal 

Reserrs  Banks 


Special  deposits 

account  of  salss 

of  GoTemnent 

Other 
deposits 

and 

sesurltles 

collections 

I.85U 
799 

1,150 
6U9 
611 

37 
55 
58 
55 
52 

776 

95 
105 
1U3 
265 
533 

1.880 
2.U11 

338 

3U7 

3.373 
1.695 
8,166 

390 
'♦35 
1+87 

6.367 
3.892 
2,69  >* 

511 
509 
550 

10,l4«5 

11.117 

7.667 

529 

1*87 
533 

6.790 

U.362 

U51 
501 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

19>»2 

19'*3 

I9U 2- August .  . . 
September 

October. . 
NoTember . 
December. 

I9U3- January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 


3.033 
2, 016 
2.936 

2.709 
2.U19 

3.087 
2.038 

2,812 

3.1^3 
10,1U9 

3,695 

k,6ee 

5.313 

3.557 

11,032 

8.200 

5.895 
5,758 

13.112 
13.152 
lO.iUg 

9.127 
6.8U5 


i.oiw 

l.OUU 

865 

1.863 

827 

1.19>» 
87>» 
98U 
897 
911 

907 
909 

931 
915 
863 

857 
872 
871 

883 
897 
911 

906 
905 


97 
US 

862 

ll»l 

929 

1,022 
25U 

l,02l* 
603 

1.038 

569 
1,021 

619 

512 

1.516 

W5 

623 
6U3 

1,215 

651 
1.038 

979 
1.076 


Source:      Bally  Treaeiiry  Statements. 


Balance  in  the  General  Fund  of  the  Treasury 


(In  millloBs  of  dollars) 


lad  of  fiscal 
year  or  oonth 


Total 
aisati 


Total 
lUbllltla* 


Balance 

la  the 

General 

fund 


Analysis  of  balance  In  the  General  Tund  1/ 


Verlclng 
balance 


Seigniorage 
on  silver 


Increment 
on  gold 


193** 

1935 

1936 

1937 

1938 

1939 

19110 

19U1 

19'»2 

19'*3 

19U2-Auguet . . . 
September 

October. . 
November . 
December. 

19'»3- January. . 
February. 
March 

April.... 

Hay 

June 

Jdly 

August . . . 


3.033 
2.016 
2.936 
2,709 

2,U19 

3.087 

2,038 
2,812 

3.'»'*3 
10,1U9 

3.695 
4.688 

5.313 
3.557 
11,032 

8,200 
5.895 
'♦,758 

13,  U2 
13.152 

10,  W9 

9,127 
6.*5 


U51 
175 
25'* 
156 

203 

iU7 
179 

1+52 

6U3 

5U1 

3S6 

iti6 
'♦75 
U89 

'♦77 
503 
579 

U95 
1+65 
6U3 

532 
Ii81 


2,582 
l,8Ul 
2,682 
2.553 
2,210 

2,838 
1,891 
2,633 
2.991 
9.507 

3.15'+ 
'♦.302 

"♦.896 

3.082 
IO.5U3 

7.72'+ 
5.392 
'♦.179 

12,617 
12.687 

9.507 

8.595 
6.36U 


1.771 
1,001 
2,069 

2,000 
1,622 

2, 160 
1,163 
1,885 
2,229 

8.7'A 

2.392 

3.5^0 

U,13U 
2.320 
9.780 

6.961 
"♦.630 
3. '♦16 

11.851+ 

11,92U 

8,7'+'+ 

7.832 
5.601 


lllO 

316 

56 

6 


UUi 


536 
585 
605 
619 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 


811 
700 
297 

198 

i'+7 

1U2 
1U3 
l'+3 

iMU 

iiA 
ii*i* 

lUU 
li+U 

Ikk 
Ikk 

lUl* 
lUU 

lUl* 
lUi* 


Source:      Daily  Treasury  Statements. 

1/     In  the   fiscal  years  I935  and  I936,    )91  millions  and   $55^  mil- 
lions,  respectively,  were  transferred  from  incremsnt  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this  statement,   however,    charges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.      Inactive  gold  in  the  amount  of  $1,087  millions  for 
the  fiscal  year  I937   is  considered  as  a  part  of  the  working 
balance . 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[In  million*  of  dollars  -  Net  Increaie  or  net  decrease  (-)] 


Changs  during  flsoal 
year  or  month 


1935- 
1936. 
1937. 
1938- 

1939- 
19'to. 
I9'*i. 
igUa. 
19'»3- 


19U2-AugU8t 

Septeml>er. 


October. . 
November . 
December . 


19U3-Januar3r . . 
February. 
March. . . : 


April. 
May... 

June. . 


July... 
August. 


Total 

change  In 

Oeneral 

fund 
balance 


1.720 
-7IH 
gltO 
-128 
-338 

622 

-9U7 

JkZ 

358 
6.515 

-131* 
i.ius 

59H 

-1.811* 
7.'*6l 

-2,819 

-2,331 

-1.213 
8. 1*38 

70 

-3.180 
-912 

-2,231 


Working  balance 


Total 
working 
balance 


908 

-769  6/ 
1,067  6/ 

-70 
-377 

537 

-997 

722 

3kk 

6.515 

i.ius 
59U 

-l,8ll* 
7. 1*61 

-2.8I9 
-2.331 
-1.213 

8,U38 

70 

-3,180 

-912 
-2.231 


(General 

and 

special 

accounts  1/ 


-2.896 
-3.209 
-H.550 
-3.1'*9 
-I.38U 

-3.5'+2 
-3.611 
-5.103 

-19.598 
-55.897 

-I*,  628 

-3,i40i* 

-5-331 
-5.761 
-3.799 
-5.58U 
-5,l6'* 
-2,11*7 

-5.952 
-5.955 
-3.758 

-5.105 
-i*,S96 


Public 

debt 

accounts  2/ 


U.51'* 
1.739  1/ 
5.1*75  1/ 
2,71*6  2/ 
792  1/ 

3.280  2/ 

2.528 

5.991+ 
23.1*61 
61*.  271+ 

U,5l*9 
"+.798 
6,1*26' 
3.212 
12,05!* 

2.899 
2,95^ 
1,1*83 

1U.3;*2 

6,o6i* 

781* 

1*.828 
2,531* 


Trust 
accounts  ^ 


2U 
61* 

3^ 

19 
11 

29 

37 
37 
66 
92 

197 

-227 

60 

271* 

-290 

21* 

222 

-260 

•   1*9 
266 

-279 
92 
275 


Hiieal- 

laneous 
funds  and 
accounts 


li/ 


2 
16 
11 

39 

2l*l 

10 
6 

27 
13 
Ul* 

27 
26 
11 

16 
51 
-9 

-1 
U 


Checking 

accounts  of 

OoTernment 

agencies. 

etc. 


-73"* 
637 

108 

31'* 

20l» 
768 

3"* 

-217 

-3.625 

-2,191* 

-262 

-25 

-5S3 

1*1*9 

-51*8 

-186 

-370 
-300 

-IT 
-356 

82 

-726 
-II+8 


Seigniorage 

on 

silver 


11*0 

176 

1*0 

90 

90 

20 
lU 


Increment 


gold  ^ 


811 
-111  6/ 
-1*03  6/ 

-99 

-51 


Source:   Dally  Treaeury  Statements. 

•   Less  than  $500,000. 

1/     This  is  the  net  budget  deficit.     Excludes  mounts  for  public 
debt  retirement  >*ich  are  chargeable  to  the   sinking  fund, 
etc.,  under  special  proTlsione   of  law. 

2/     This  represents  the  increase  In  the  gross  public   debt,   except 
as  noted.      (See  footnote  ]J .) 

2/     Includes  Federal  Old-Age  and  Survivors  Insurance  Trust  Pond, 
Unemployment   Trust  Fund.    Railroad  Retirement  Account,   Govern- 
ment  Insurance  and  retirement   funds  and  other  trust   funds. 

J*/     Comprises  Public  Works  Administration  revolving  fund   and  spe- 
cial deposits  (net).      Also   includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/     Includes  expenditures  for  retirement   of  national  bank  notes. 

6/     In  the  fiscal  years   1935  and  I936,    $91  millions    and   $551*  mil- 
lions were  transferred  from  increment   on  gold  to  the  working 


balance  for  retirement   of  national  bank  notes.     In  this   state- 
ment,  however,    charges  for  retirement  of  national  bank  not 
are  reflected  directly  against  increment  on  gold,   in  the  years 
during  which  the  retirements  were  actually  made.      Inew:tive 
gold  in  the  amount    of  $1,087  millions   for  the  fiscal  year  I937 
Is  considered  as  a  part  of  the  working  balance  general  and 
special  accoiints   for  the  purpose  of  this  table. 
1/     Expenditures  for   the  retirement  of  national  bank  notes  from 
Increment  on  gold  for    the   fiscal  years  1935  *o   1939   (as  shewn 
below)   are  not   reflected  herein,   but  are  reflected  under  in- 
crement on  gold  as  follows:      I935  -  $91  millions,    I936  -  $397 
millions,    1937   -  $99   millions,    1938   -  $51  mlUlone,   and  1939  - 
$5  millions,    total  -  $61*5  millions.      The  Increases  in  the  pub- 
lic debt   shown  in  the  table  Means  of  Financing  Cash  Require- 
ments for  the   above  fiscal  years  will   not  agree  for   the  reason 
stated  above. 


PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 


-22- 
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statement  of  the  Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  million  of  dollars) 


End  of  fiscal  year 

End  of  month 

193"* 

1935 

1936 

1937 

1938 

1939 

191+0 

191*1 

191*2 

191*3 

191*3 

June 

July 

1 

Aug. 

Sacuritles  issued  by  the  United  States 

Interest-bearing  debt: 

Public    Issues: 
Marketable   issues 

Treasury  bills 

1,1*0U 
1.517 
6.653 
9.333 
7.177 

2.053 

10,023 

12,684 

2.190 

2,35'* 

11.381 
17.168 

200 

2.303 

10.617 
19.936 

198 

1,151+ 
9.l'+7 

21,81+6 

197 

32.31*4 

I.3O8 

7,2l*3 

25,218 
196 

1,302 

6,383 

26,555 

196 

1,603 

5,698 

30.215 

196 

2,508 
3.096 

6.689 

38.085 

196 

11,861+ 

16,561 

9.168 

57,520 

196 

ii,s6i* 
16,561 
9,168 
57.520 
196 

12,U60 
16,561 

11.875 

57.520 

196 

98.613 

12,81+6 
17.1+97 
11,875 
57.520 
196 

Certificates  of  indebtedness 

Treasury  notes 

Other  bonds 

Total  marketable  Iseuea 

26.0S1* 

26.950 

31,102 

33.05"+ 

33.965 

31*,  1*36 

37.713 

50.573 

95,310 

95,310 

99,935 

Hon-marketable    Issues 

U,   S.    savings   bonds* , , 

- 

62 

316 
91+5 

800 

389 

1.238 
319 

1.868 
283 

2.905 
261 

1+.31I+ 
2ui 

10,188 

3.015 
229 

79 

21,256 

7,1+95 
222 
226 

21.256 

7.1*95 
222 
226 

22,030 
7.678 

221 

2I+0 

30.169 

22,691+ 
7.703 

221 
262 

Treasury  notes  -   tax  and  savings 
series 

Adjusted  service  bonds* 

Depositary  bonds 

Total  non-marketable   Issues 

- 

62 

1,261 

1,188 

1,556 

2,151 

3,166 

i*,555 

13.510 

29,200 

29,200 

30.879 

Total  public   issues 

26,08U 

27,012 

32.363 

3'*,2l*2 

33.900 

36.116 

37,602 

1*2,267 

61+,  083 

12U.509 

i2i*,509 

128,782 

130,811* 

Special  issues: 

Adjusted  Service  Certificate  Fund 

Federal  Deposit   Insurance  Corporation., 
Federal  Old-Age  and  Survivors   Insur- 
ance Trust  Fund. ■..•••.••...•...••••• 

118 

2U3 
35 

156 

100 

253 

125 

127 

100 

280 
100 

19 

38 
95 

267 

500 
316 

30 

312 
1.558 

26 

85 

662 

523 
396 

1*5 

66 
872 

2.676 

20 
101 

1.177 

537 
"+73 

128 

67 
1.267 

11 

56 

1.738 

521! 
559 

97 

79 
1,710 

19 
90 

2.381 

5 

531 

656 

3 

88 

71^ 
2,273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.111* 

18 

103 

U.ol+1* 

106 
538 

1,076 

352 
197 

2 

178 
l*,257 

18 
103 

i*.oi+i* 

io6 
538 

1.076 

352 

197 

2 

178 

l+,257 

18 
162 

i*,03i 

107 

51*1 

1,271 

1*05 

292 
2 

332 

1*.295 

18 

177 

i»,03i 

107 
51*7 

1,287 
1*61 

357 

2 

321 

l»,598 

Federal  Savings  and  Loan  Insurance 

Oovernment  Life   Insurance  Fund* 

National  Service  Life  Insurance  Fund... 
Postal  Savings  System 

Canal   Zone,    Postal   Savings   System 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

396 

633 

626 

3.770 

1*,775 

6,120 

7.885 

10,871 

10.871 

11,1+56 

11.907 

Total  interest-bearing  debt 

26, Use 

27. 61*5 

32.989 

35.800 

36,576 

39,886 

1*2,376 

1*8,387 

71,968 

135.580 

135. 380 

ll*0.?38 

11+2,721 

Matured  debt  on  which  interest  has  ceased.. 

^ 

231 

169 

119 

11*1 

ll*2 

205 

205 

98 

ll+l 

lUl 

113 

I6I+ 

Debt  bearing  no   Interest: 

191 

322 

5 

191 

629 
5 

191 

1*2U 

5 

191 

310 
5 

191 

252 

5 

191 

215 
5 

191 

190 
6 

191 
^1 

191 

159 
6 

213 
191 

766 
6 

213 
191 

766 

6 

207 

191 
769 

6 

20I* 
191 

771* 

6 

Deposits   for  retirement  of  national  bank 
and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no   Interest 

Total  debt  bearing  no   interest 

518 

825 

620 

506 

1+1*7 

1+11 

386 

369 

356 

1.175 

1.175 

1.173 

1,171* 

Totel  public  debt   outstanding 

27.053 

28,701 

33,779 

36,U25 

37,165 

1+0,1+1*0 

1*2.968 

1+8,961 

72.1*22 

136,696 

136,696 

ll*1.52l+ 

ii*'4,05g 

ecurltles  guaranteed  by  the  United  States  1/ 
Interest-bearing  debt: 
Public   issues: 

Commodity  Credit  Corporation 

312 

13U 
235 

1.226 

2.6U7 
250 

1,1+22 
3,0»+U 

252 

U,718 

1,U22 

• 

2.987 
255 

206 

1,1+10 

1 

2.937 
299 

206 

1.379 

2,928 

820 

1+07 
1,269 

8 

111* 

2.603 

1.096 

696 

1.269 

17 

226 
2.1*09 

1.71+1 

701 

930 

21 

111* 

1.563 

1.219 

1+12 
930 

^? 

III+ 

1.533 

1.011 

1+12 
930 

1^^ 
1.533 
1.011 

1*12 

930 

22 

llU 

1,533 
700 

1*12 

930 

22 

llU 

1.533 

850 

3.861 

Federal  Farm  Mortgage  Corporation.... 

Federal  Housing  Administration 

Federal  Public  Housing  Authority 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation... 

Total  marketable  Isauee 

681 

1*,123 

1+.853 

5,1*50 

5.1+98 

6.360 

U,5U9 

1*,023 

1*,023 

3.711 

Non-marketable   Issues 
Commodity  Credit  Corporation  2/ 

_ 

^ 

_ 

_ 

. 

. 

68 

68 

71 

73 

Total  interest-bearing  debt 

681 

U.123 

1+.718 

1+.665 

1+.853 

5.1*50 

5.1*98 

6.360 

U,5i*9 

1*,092 

l+,092 

3.782 

3.931* 

lUtupsd  debt  on  which  interest  has  ceased,. 

- 

- 

- 

- 

• 

1 

31 

11 

20 

8 

8 

9 

7 

Total  securities  outstanding  guaranteed 
by  the  United  States 

681 

U.123 

U,718 

U.665 

'+.853 

5,1*51 

5.529 

6,370 

i*.568 

1*,100 

1*,100 

3.791 

3.91*1 

otel  public  debt  and  guaranteed 

27,161 
573 

31.768 
1.056 

37.707 
790 

U0,l*65 
625 

1+1,1*28 
589 

1*5.336 
551* 

1*7.871* 
622 

51*.  71*7 

585 

76.517 
U7I* 

139.1*72 

1.32U 

139.1*72 

1.321* 

lUl*,020 
1.296 

iU5,3i6 

1U6,6'^5 
1,3^5 

obligations  1/ 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no    Interest,, 

Total  outstanding 

27. 73'* 

32,82l» 

38.'*97 

1*1,089 

1*2.018 

1+5,890 

1*8.1*96 

55,332 

76,991 

11*0,796 

11*0.796 

148,000 

lource:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Excludes  guaranteed  securities  which  were  sold  directly  to  the 


Treasury.   Consists  only  of  securities  guaranteed  by  the  United 
States  as  to  both  principal  and  Interest. 
£/  Demanti  obligations. 


■yyyy,//:, 


bid  of  fiscal  jeax 
or  month 
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Composition  of  the  Interest-Bearing  Public  Debt 


193'» 

1935 

1936 

1937 

1938 

1939 

19M0 

19U1 

19^ 

19U3 

19U2-Au«aBt 

September . 

October. . . 
HoTenber . . 
December . . 

191*3 -January. . . 
7*bruary. . 
March 

April 

May 

June 

July 

Au^et . . . . 


Interest-bearing  public  debt  outstanding  1/ 
(In  millions  of  dollars) 


Total 


26. U«) 
27.61+5 

32.989 
35.800 

36.576 

39.886 

U2.376 

1+8.387 

71.968 

135,380 

81.21+1+ 
85,81+7 

92.265 
95.1*58 
107. 308 

110. 02U 

112.851 
llU.287 

128.61+3 

13'*.  675 
135.380 

11+0,238 
11+2.721 


16,510 
11*.  936 

18.628 
21,322 

23.599 

27.566 

29.917 

31+.966 

!»8.776 
79.1*21 

53.680 

51+.1+13 

57.285 

57.991 

61+,  868 

66.076 
66,905 
67.71*5 
75.070 

79.102 
79,1+21 

80.208 
80.893 


10.1+28 

12.095 
15.059 

15.798 
16,247 

16, 612 
16,988 
16.11+3 

17.580 

17.960 
16.663 

19.553 

19.578 


Bills  and 
certificates 

of 
Indebtedness 


2.921 


10.023 

11.381 

10.617 
9.11*7 

2,05? 
2,35!* 
2.303 
1.15U 

7.21+3 
6.383 
5.698 

16.663 

1.3O8 
1.302 
1.603 
5.60I* 

28.1+25 

8.873 

10.829 
11.336 

12.882 
17.161 

18,163 
19.393 
20,396 

26,198 

27.1+11+ 
28,U25 

29.021 
30.31*3 


Special 
Issues 


Pi 
626 

1.558 
2.676 

3.770 
l*.775 
6,120 
7.885 
10,871 

8.262 
8,509 

8.585 
8,787 

9,032 

9.172 

9,565 

10.001+ 

9.795 
10,198 
10.871 

11.1*56 
11.907 


Percent  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Sonde 


62. U 
5U.O 
56.5 
59.6 
61+.5 

69.1 

70.6 

72.3 

67.8 
58.7 

66.1 
63.1+ 

62.1 
60.8 
60.5 

60.1 
59-2 
59.3 
58.1+ 

58.7 

58.7 

57.2 
56.7 


Notes 


1 
3 
5 
7 
0 

2 
1 
8 
U 
12.3 

12.8 
ll+.l 

16.3 
16.5 
15.1 

15.1 
15.1 
lU.l 

13.7 
13.3 
12.3 

13.9 
13.7 


Bills  and 
certificates 

of 
Indebtedness 


11.0 
7.U 
7.1 
6.1+ 
3-2 

3.3 
3.1 
3.3 
7.8 
21.0 

10.9 
12.6 

12.3 
13.5 
16.0 

16.5 

17.2 
17. 8 

20.1+ 
20.1* 
21.0 

20.7 
21.3 


Source:      Dally  Treasury  Statements. 

1/     Does  not   Include  securities  Issued  by  Federal  agencies  and  guaranteed 
by  the  United  States. 


Fiscal  year 
or  month 


Public  E)ebt  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Eecelpts 


Total 


Public  Issues 


Cash 
1/ 


Certificates  of 
indebtedness, 
special  series 


Adjusted 
serrice 
bonds 


Ex- 
changes 


Special 
issues 


Expenditures 


Total 


Public  issues 


Cash 
1/ 


Certificates  of 

indebtedness, 
special  series 


Ex- 
changes 


Special 
issues 


1931* 

1935 

1936 

1937 

1938 

1939 

I9I1O 

191*1 

19U2 

191*3 

19l*2-August 

September. . . 

October 

NoTember .... 
December .... 

I9U3- January 

February. . . . 
March 

April 

May 

June 

July 

August 


13.583.0 
13.125.5 
11*. 120. 8 

9.589-1* 
9.620.8 

13.083.6 
13.165.6 
17. 81+6. 7 
37.16U.3 
122.631.9 


.578.3 
,l68.i+ 

.929.1* 
.729-9 
,6U3.1 

,078.1 

,982.6 

.501.6 

.620.0 

.6U3.3 

.1+80.3 


17 

10 
12 

8.702.2 
8.10U.5 


9.160.9 
5.715-9 

8.958.0 

6.198.6 
1+.775.8 

7.1*75.1 

7.191+.'* 

10.1*62.1 

30.387.9 

91*. 960. 6 

5.381*. 6 
6.901.7 
7.806.9 
5.616.5 
15.110.8 

U, 581.1+ 
6,566.5 
5.321.8 

17.526.5 
8,851*. 9 

6,280.6 

8,097.8 
6.086.1* 


303.0 
17,911.0 


928.0 

890.0 
259.0 

317.0 
ll*. 712.0 


805.0 


1,668.8 

11*0.6 

12.8 

6.6 
8.1* 
2.2 
1-3 
-7 

.1 
.1 

.1 

.1 


1*,158.5 
6.963.7 

2,978-2 

1,751."* 
2,673.8 

3.03'*-9 

2.812.0 

3.11*1.6 

596-0 

1.1*1*1.8 


1*8.6 
19.7 


1.373.5 


1.556.3 


263.7 

1*1*5.9 

515-9 

1,1*98-9 

2,158.5 

2.567.1 
3.150.8 
U.2I10.8 
5.876.2 
8.317-8 

193-7 
290.0 

102.7 
223.3 
273-2 

179-7 
1*16.0 
1*67.7 

93-5 

l*ll*.9 

5,391*. 7 
60U.3 
U61.8 


9.068.5 

11.1*77.7 
9.01*3.2 
6. 91*3-3 

8. 880. 7 

9.808.8 
10.637.6 
11.852.8 
13.703.3 
58.358.2 

1.029.3 
3.370.0 

1.509.0 
3.517.9 

3.589-0 

2.178.7 
l+,028.2 
19,018.6 

3.277-7 

'*,579-7 

11,696.8 

3.873-8 

5.570.1 


1*.719.5 

U. 305.1 

5. 51*2.0 
I*. 625.0 
5.166.0 

5.301.0 
5.679.8 
5.815.6 
8.693.1 
33.673.6 

973.2 
2.350.6 

1,1*62.2 
3,028.8 

2.879-3 

2,02l*.8 

3.803-1 

I*. 277.1 

2.975-5 
3.l9'*-7 
6,169.7 

3.85i*-7 

1*,002.7 


303.0 
17,911.0 


928.0 

1*68.0 
681.0 

115.0 

202.0 
lU. 712.0 


8O5.O 


u, 158.5 

6,963.7 
2,978.2 

l.75i.>* 

2.673.8 

3,03i*.9 

2,812.0 

3,11*1.6 

596.0 

1.1+1*1.8 


1+8.6 
19-7 


1,373.5 
1,556.3 


190.6 
208.8 
523-0 
567-0 
1,01*0.8 

1,U72.9 
2,11*5.8 
2.895.6 
1*,111.3 
5,331.8 

56.1 
1*2.8 

27.2 
21.2 
28.7 

38.9 
23.0 
29.5 
302.2 
11.5 
1*,722.1 

19.1 
11.1 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


1/     Excludes  certificates  of  Indebtedness,    special  series. 
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Computed  Annual  Interest  Charge  and  Computed  Rate  of  Interest  on  the  Interest-Bearing 

Public  Debt  and  Guaranteed  Obligations 


(In  mllllone  of  dollars) 


Ind  of  fiscal 
/ear  or  month 


Total   iBsusd  and  guaranteed  by 
the  United  States 


Interest- bearing 
debt  out- 
s  tandl  ng 


Computed 
annual 

Interest 
charge 

Computed 
rate  of 
interest 
(Percent) 

861 

3.169 

863 

2.716 

970 

2-573 

l.Oi+T 

2.588 

1.068 

2-579 

1.11*9 

2.53'* 

1,203 

2.511* 

1.335 

2.U38 

1,729 

2.260 

2.759 

1.978 

1,880 

2.191 

1.938 

2.11*3 

2,OU5 

2.119 

2,092 

2.098 

2,291 

2.053 

2.336 

2.0I4I* 

2.383 

2.035 

2,Ui6 

2.037 

2,651 

1.993 

2.763 

1.992 

2,759 

1.97s 

2,8U0 

1.972 

2,881 

I.96U 

Total  Issued  by 
the  United  States  1/ 


Interest-bearing 
debt  out- 
standing 


Computed 
annual 

interest 
charge 


Computed 
rate  of 
interest 
(Percent) 


Total  guaranteed  by 
the  United  State*  2/ 


Interes  t-bearlng 
debt  out- 
standing 


T 


Computed 
annual 

Interest 
charge 

Comijuted 

rate  of 

Interest 

(Percent) 

18 

2.710 

112 

2.720 

125 

2.650 

123 

2.633 

121 

2.1*98 

112 

2.052 

109 

1.978 

117 

1.831* 

85 

1.861 

81 

1.968 

8U 

I.8U3 

sh 

l.SUg 

81 

1.918 

81 

1.918 

82 

1.905 

82 

1.907 

82 

1.908 

82 

1.893 

82 

1.890 

80 

1.970 

,81 

1.968 

77 

2.035 

78 

1.995 

193'»- 
1935- 
1936. 
1937. 
1938. 

1939- 
191*0. 
19UI. 
19U2. 
191*3- 


19l*2-AugUBt 

September. 

October. . . 

Hovember . . 
December. . 

I9U3- January. . . 
February. . 
March 


April. 
May... 
June. . 


July... 
August. 


27.161 
31.768 
37.707 
1*0.1*65 
1*1.1*28 

'•5.336 
1*7.871* 
5"*.  7'*7 
76,517 
139. 1*72 

85,811 
90.399 

96.509 

99.702 
111,591 

114,301 
117.126 
118,637 

133,006 
138.757 
139,1*72 

1U1*,020 

11+6,655 


26.1*80 

27.61*5 

32.989 
35.800 
36. 576 

39,886 
1*2.376 
1*8.387 
71.968 
135.38O 

81,21*1* 
85,81*7 

92.265 

95.1*58 
107. 3O8 

110,021* 
112,851 
11U,287 

128,61*3 

131*,  675 

135.380 

11*0.238 
11*2,721 


81*2 
751 
81*5 
92l» 
91*7 

1.037 

1.095 

1.218 

1.61*1* 
2.679 

1.796 
1.853 

1.96I* 
2.010 

2,210 

2,251* 
2,302 

2,33'* 

2,569 
2.683 

2.679 
2,763 

2,802 


3. 181 
2.715 
2.562 
2.582 
2.589 

2.600 

2-583 

2.518 
2.285 

1-979 

2.210 

2.159 

2.129 
2.106 
2.059 
2.01*9 
2.01*0 
2.01*2 

1.997 
1.992 
1.979 

1.971 
I.96I* 


681 
'*.123 
1*,718 

U.665 

'*.853 

5.1*50 
5.U98 
6,360 
i*,5U9 

1*.092 

U.567 
'*,552 

i*,2i+3 

l*.2l*l* 
1*.283 

'*.277 
'*,275 
'*,350 

i*,363 

1*,082 
U,092 

3,782 

3,93"* 


Source:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  in  interest-bearing  debt  figures  at 
face  amount,   but  for  piirposes  of  calculating  the  computed 
annual  interest   diarge  and  the  computed  rate  of   Interest,    the 
discount  value  Is  used.     For  the  purposes  of   computing  the   annual 
Interest  charge  and  rate  of  interest  on  United  States  savings 


bonds.    Series  A-E  are  considered  to  yield  2.90  percent  per 
annum  and  Series  I"  is  considered  to  yield  2.53  percent. 
Excludes  securities  guaranteed  by  the  United  States  which 
were  sold  directly  to  the  Treasury.      Consists  only  of  secu- 
rities guaranteed  by  the  United  States  as  to    both  principal 
and  interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States!/ 
As  of  August  31,  1943 


(In  millions   of  dollars) 


Tear 

and 

month 

Description  of    security  2/ 

Detailed  annual  maturities 

Total  annual  maturities 

Tixed- 

maturity 

issues 

Callable   issues 
classified  by  year  of: 

Fiiced-maturi  ty 

issues  plus 

callable  issues 

classified  by  year 

of  firet  call 

Fixed-maturity 

issues  plus 

callable  Issues 

classified  by  year 

of  final  maturity 

First 
call 

nnsil 

maturi  ty 

19'*3 

Sept . . . 

Oct 

Nov 

Dec 

Dec 

igUU-Peb.... 
?eb.... 

Mar 

Mar ... . 
Apr ... . 
Apr.... 
Apr.... 

May 

May.... 
May.... 
June . . . 
Aug. . . . 
Sept . . . 
Sept... 
Dec 

19lt5-JKi-.-- 
Jan.. ,. 
Feb.... 
Mar.... 

Mar 

June . . . 
Sept . . . 
Dec... 
Dec 

19l*6-Jan 

Mar.... 
Mar 

Apr.... 
June . . , 

J\ue. .. 
Dec... 

19U7-JBn.... 
June.. . 
Sept. . . 
Sept . . . 

Oct 

Dec... 

19l*8-Mar 

Mar 

June. . . 
June . . . 
Sept... 
Dec 

igi+g-May.... 

June . . . 
June. . . 
Sept . . . 

Dec 

Dec 

Dec 

1950-Mar.... 
Mar.... 
Sept . . . 
Sept . . . 
Dec... 

12,81*6 

279 

1,1*01 

2.035 

3,800 
1*21 

20,782 

18,1*61 

6,056 
6.121* 

i*,igo 
6,1*23 

6,682 
8,088 

20,782 

ll*,197 
1*,086 

5.299 
5.391 
1+.5I+9 

1.65^ 
1,687 

156           Treasury  note       C-     9/15/U3 

3-l/l*!6  Treasury  bond           -  10/15/1*3-1*5 

7/856       Ctf .   of  indebt.    D  -     II/I/U3 

7/856       Ctf.   of  indebt.   E-     12/l/l*3 

1-1/8^  Treasury  note       B  -  I2/I5/U3 

Total 

20,782 

111* 

2,211 

515 

1-3/856  rPHA  note               B  -       2/l/l*U 

7/856       Ctf.   of  Indebt.  A  -       2/l/l*l* 

156           Treasury  note       B-     3/15/1*1* 

3-1/1*56  ITMC  bond                   -     3/I5/U4-6I* 

95 

7/856      Ctf.    of  indebt.   B  -       4/l/l*l* 

1?6          ETC  note                 W-     1*/15/1*1+ 

3-1/1*56  Treasury  bond           -     1*/15/1*1*-1*6 

7/856       Ctf.   of  indebt.    0  -       5/l/l*l* 

356           HOLC  bond                A-        5/l/l*l*-52 

5.251 

1.519 

1,655 

779 
835 

356           ITOC  bond                   -     5/15/UI+-U9 

3/1*56      Treasury  note       A-     6/15/1*1* 

1*16 

2.5^5 
283 

635 

7/856       Ctf.   of  Indebt.    D  -       g/l/l*l* 

i;6           Treasury  note       0  -     9/15/1*1* 

3/1*56      Treasury  note       D-     9/15/1*1* 

U56           Treasury  bond           _  i2/i5/l(lt-5l+ 

1.037 

1*,261* 

Total 

1U.197 

lUO 

139 

1*12 

7I8 

1,606 

156          BJC  note             X-A-       l/l/l*5 

156          ETC  note             X-B  -       l/l/l*5 

1-1/856  CCC  note                 a  -     2/I5/U5 

3/1+56      Treasury  note       A-     3/15/1*5 

1-1/1*56  Treasury  note       0-     3/15A5 

1-1/256  HOLC  bond               M  -       6/1/1*5-1*7 

2-3/1*56  Treasury  bond           -     9/I5/U5-U7 

755 

1,211* 

2-1/256  Treasury  bond           -  12/15/1*5 

3/1*56      Treasury  note       B  -  12/15/1*5 

Total 

51*1 

53X 

1*,086 

16 
503 

1.969 

356           Conversion  bond       -    '  I/I/U6 

156          Treasury  note       A  -     3/15/1*6 

3-3/'*56  Treasury  bond            -     3/l5/'*6-56 

3-1/1*56  Treasury  bond            -     1*/15/1*1*-1*6 

356          Treasiiry  bond           -     6/I5/U6-H8 

1*89 

"iioie" 
819 

1.519 

3-l/8;6  Treasury  bond           -     6/I5/U6-U9 

1-1/256  Treasury  note       B  -  12/15/1*6 

3.261 

Total 

3.780 
13 

'"2,707" 

■2,31*1* 

1.519 

356          Conversion  bond      -       l/l/l*7 

2-3/1*56  Treasury  bond           -     9/15/1*5-1*7 

1-1/256  Treasury  note       A-     9/15/1*7 

l*-l/l*56  Treasury  bond           -  10/15/1*7-52 

256           Treasury  bond           -  12/15/1*7 

Total 



755 

1,211* 

759 

701 

3.1*21 

759 
1.115 

1,223 

1,969 

25E           Treasury  bond           -     3/l5/Ug-50 

2-3/1*56  Treasury  bond           -     3/15/1*8-51 

356           Treasury  bond           -     6/15/U6-U8 

1-3/1*56  Treasury  bond           -     6/15/1*8 

'i!o36 

3.062 

1*51 

2-1/256  Treasury  bond           -     9/15/1*8 

256          Treasury  bond           -  12/15/1*8-50 

571 

Total 

3.513 

2,910 

1.036 

835 
8I9 

356           ITOC  bond                   -     5/l5/l*lt-l*9 

3-1/856  Treasury  bond           -     6/15/U6-U9 

256          Treasury  bond           -     6/15/U9-5I 

255           Treasury  bond            -     9/15/1*9-51 

3-1/856  TreoBi.iry  bond            -  12/15/1*9-52 

1,011* 
1.292 
1*91 
1,786 
2,098 

2-1/256  Treasury  bond           -  12/15/1*9-53 

256           Treasury  bond           -  I2/I5/U9-5I 

Total 

6.682 
"'i,'963" 

1,186 

'*.939 

1.65I* 
1.115 

256           Treasury  bond            -     3/15/1*8-50 

256           TreaBiiry  bond            -     3/I5/5O-52 

2-1/256  Treasury  bond           -     9/15/5O-52 

256           Treasiiry  bond            -     9/15/50-52 

256           Treasury  bond            -12/15/1*8-50 

Total 

571 

8.088 

1,687 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  August  31,  1943  -  (Continued) 


(la  Billions  of  dollar*} 


and 
Bonth 


1951-Mar. . 
June. 
June. 
S«pt. 
Sept. 
Dec.. 
Dec.. 
Dec.. 


1952-K»r. . 
Mar.. 
Key.. 

June. 
Sept. 
Sept. 
Oct.. 
Dec. 


1953-Jnao. 
Dee.. 
Dec. 


195^Mar.. 
June. 
June. 

Dec. 


1955-Har.. 
June. 
Jnn*. 
Sept. 
Dec. 

1956-«i«'.. 
Mar.. 
Jiine. 
Sept. 


1957 

195S-Mar... 
June.. 


1959- Sept.. 

1960-Mar... 
Dee... 

1961-Jvie.. 

1962-Jiine. . 

1963- Jnae.. 
Dec... 


1964-Mar.. 
Jtme. 


1965- Dec. 
1966 

1967 -June. , 

Sept.. 

1968- Dm:... 
1969-JMe.. 

1970 

1971 

1972- Sept.. 


Description  of  lecurlty  2/ 


2-3/l*il  Treaeury  l>ond 
2^  Treamry  bond 
2-3/U5t  Treaiury  bond 
2%  Treasury  bond 
3^  Trearury  bond 
2-1/Uit  Treasury  bond 
2>  Treasury  bond 
2>  Treasury  bond 
Total 


2-1/25' 
3i 

3i 

2-1/211 

2* 

U-l/Ult 

3-l/85t 

Total.. 


3/15/'»8-51. . . . 

6/15/1*9-51.... 

6/15/51-5"*.... 

9/15/U9-51.... 

9/15/51-55.... 
12/15/51-53.... 
12/15/51-55- •.. 

12/15/It9-51.... 


Treasury  bond 
Treasury  bond 
HOLC  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 


3/15/52-5'*. 

3/15/50-52. 

5/l/5i»-52. 

6/15/52-55. 

9/15/50-52. 

9/15/50-52. 
10/15/U7-52. 
12/15/1*9-52. 


2^  Treasury  bond 
2-l/25i  Treasury  bond 
2-l/l*5t  Treasury  bond 
Total 


6/15/53-55. 
12/15/1*9-53. 

12/15/51-53. 


2-l/25t  Treasury  bond 
2-3/'*)'  Treasury  bond 
2-l/l4)t  Treasury  bond 
'*^     Treasury  bond 


3/15/52-5'*. 

6/15/51-5'*. 

6/i5/5'*-56. 

12/15/I*i*-5U. 


Total. 


2-7/85t  Treasury  bond 
2-1/U^  Treasury  bond 
2^  Treasury  bond 

3^  Treasury  bond 

2^  Treastiry  bond 


Total. 


3/15/55-60. 
6/15/52-55. 
6/15/53-55. 
9/15/51-55. 
12/15/51-55. 


3-3/'*5'  Treasury  bond 
2-1/2)1  Treasury  bond 
2-l/l»)l  Treasury  bond 
2-3/U)l  Treasury  bond 


3/l5/'*6-56. 
3/15/56-58. 
6/15/5U-56. 
9/15/56-59. 


Total. 


-  3/15/56-58. 

-  6/15/58-63. 


2-7/8)t  Treasury  bond 
2-3/l»)t  Treasury  bond 


2-1/2^  Treasury  bond 
2-3/'*)'  Treasury  bond 
Total 

2-3/l*)t  Treasury  bond    -  9/I5/56-59 

-  3/15/55-60 

-  12/15/60-65 
Total 

3^  Panana  Canal  bond  -  6/l/6l..., 
2-l/25t  Treasury  bond  -  6/15/62-67. 
2-3/1*^  Treasury  bond  -  6/15/58-63, 
2-1/2^  Treasury  bond  -  12/15/63-68, 
Total 

5-1/'*)'  nMC  bond 
2-1/251  Treasury  bond 

Total 

2-3/1*^  Treasury  bond 


-  3/15/'*'*-61*. 

-  6/15/6U-69. 


-  12/15/60-65, 


2-1/2)1  Treasury  bond 
2-1/2^1  Treasury  bond 

Total 

2-1/2^  Treamry  bead 
2-1/2)1  Treasury  bond 


-  6/15/62-67. 

-  9/15/67-72. 


-  12/15/63-68.. 

-  6/i5/6i*-69.. 


2-1/2^  Treasury  bond   -  9/15/67-72. 


Detailed  annual  naturltles 


Ilxed- 

oaturlty 

Issues 


Callabla  Issues 
classified  by  year  of: 


rirst 
call 


1,627 


Final 
maturity 


1.223 
l.Oll* 


Total  annual  maturities 


755 

1,118 

510 


"♦.on 

1.021* 


1.501 


1.292 


2,098 


5.628 


1.963 

779 


2,52l* 

725 


725 


681 


681 
2, 611 


1,186 

'*.939 
759 
1*91 


10,117 

i.786' 

1,118 


2,901* 

1.02I* 
1.627 


1.037 


3.687 


2,6U 


l.'»l*9 

982 


2,1*31 


50 


1.501 

725 

755 
510 


3.'*91 
1*89 

681 ' 


1.170 


Fixed-maturity 

issues  plus 

callabls  Issues 

classified  by  year 

of  first  call 


n zed-maturity 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  aaturity 


919 


919 


l.'*85 


1.1*85 


l.'*'*9 


i.'*'*9 

982 
2.611 


2,611 


2,118 


2.831 


2,831 
3^762* 


3.762 


919 


919 

95 


2,716 
2.716 


95 

l.'*85 
2,118 


Source:      DsUy  Treasury  Statement . 


.       •"<!  reports  to  the  Treasury. 

1/      "jtoludes  postal    sana«s  bonds  and  7sderal  Housing  Admialstra- 
tlon  debentures. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  1.  this 
coluiiB.  once  la  the  year  of  flret  call  and  .«ata  in  the  year 
of  final  maturity.      Callable   issues  »lth  respect   to  which  a 


2,118 
2,831 
3.762 


2.716 


1*.011 


2,52U 


725 


681 


2, 611 


2.1*31 


919 


1.1*85 

50 

2.118 


2.831 


3.762 


2.716 


_L 


5.688 


10,117 


2.901* 


3.687 


3.1*91 


1.170 


1.1*1*9 
982 


2.611 
50 


919 


95 

1.1*85 


2.118 
2,831 
3.762 


2, 716 


fixed  maturities.  The  abbrerlatlons  refer  to  the  following 
corporations:   Home  Ownsrs-  Loan  Corporation,  Heoonstructlon 
Jlnanc.  Corporation,  Commodity  Credit  Corporation.  J.J^™!  fcr. 
Mort«.  Corporation,  and  Federal  Public  Housing  Authority. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  U 

Since  January  1,  1940 


( In  m 

illions 

of  dollars) 

Description  of  new  Treasury  security  2/ 

Amount   Issued 

Description  of  security  refunded 

Public 

te  of  J 

ate  of 

Inanc- 

ing 

Date 
of   issue 

Coupon 

rate 

(percent) 

Call  and 

maturity 

dates 

Term 

Total 

For 

cash 

For 
ex- 
change 

cash 
sub- 
scrip- 
tions 

Class  of 
security 

Coupon 
rate 
(per- 
cent) 

Call  and 

maturity 

dates 

Date  of 

original 

issue 

an-     f 
unce- 

To  call 

To  maturity 

Pub- 
lic 

Govern- 
ment 
accounts 

tnt 

^ 

Notes 

Bonds 

Yrs. 

Mos. 

Yrs. 

Mos. 

1/ 

tenderec 

Offerings   in  I9U0                                                                                                                                          | 

3/7 

3/15 

3/15/UO 

3/'+ 

- 

3/15/1*5 

- 

- 

5 

- 

718 

- 

- 

718 

- 

Treas.note 

1-1/2 

6/15/1+0 

6/15/35 

6/10 

6/15 

6/l5/l»0 

1 

- 

9/15/1*3 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/l5/'+0-'+3 

7/16/28 

7/11 

7/22 

7/22/1*0 

- 

2-1/1* 

6/15/5l*-56 

13 

10-3/1* 

15 

10-3/1* 

681 

631 

50 

- 

6.605 

- 

- 

- 

- 

9/25 

10/7 

lOn/kO 

- 

2 

6/15/53-55 

12 

8-1/1* 

ll* 

8-1/1* 

725 

- 

- 

725 

- 

Treas.note 

1-1/2 

12/15/1+0 

1.2/16/35 

12/11 

12/18 

12/18/lW 

3/1*  T 

- 

12/15/1+5 

- 

- 

5 

- 

531 

531 

- 

- 

u.ori 

- 

- 

- 

- 

Offerings    in  iglll                                                                                                                                                    | 

1/23 

1/31 

1/31/^1 

3/U  T 

- 

9/15/1+1+ 

- 

- 

3 

7-1/2 

635 

635 

- 

- 

2.756 

- 

- 

- 

- 

2/25 

3/15 

[3/l5/'*i 

3/1*  T 

- 

3/15/1+3 

- 

- 

2 

- 

32 

- 

- 

f     5 

[   28 

^ 

Treas.bond 
Treas.note 

3-3/8 
1-1/2 

3/l5/'+i-'*3 
3/15/1*1 

3/16/31 
3/16/36 

[3/l5/'*l 

_ 

2            1 

3/l5/'+8-50 

7 

_ 

9 

_ 

1,116 

_ 

_ 

rug2 
[631* 

- 

Treas.bond 

3-3/8 

3/15/1*1-1*3 

3/16/31 

- 

Treas.note 

1-1/2 

3/15/1*1 

3/16/36 

3/19 

3/31 

h/is/ti  li/ 

13/31/'*1 

3/1*  T 

• 

3/15/1+3 

_ 

_ 

2 

_ 

33 

_ 

. 

33 

_ 

Treas.note 

1-3/8 

6/15/1*1 

6/15/36 

- 

2-1/2    T 

3/15/52-5"* 

10 

11-1/2 

12 

11-1/2 

1,021* 

526 

50 

1*1*7 

6.11+5 

Treas.note 

1-3/8 

6/15/1*1 

6/15/36 

5/22 

6/2 

/3/l5/'*l  y 
1  6/2/Ui  -" 

3/1*  T 

3/15/1*3 

- 

- 

2 

- 

1 

_ 

_ 

1 

_ 

Treas.bond 

3-1/1+ 

8/1/1+1 

8/15/33 

- 

2-1/2    T 

3/15/56-58 

ll* 

9-1/2 

16 

9-1/2 

1,1+1+9 

662 

- 

787 

8,268 

Treas.bond 

3-1/1* 

8/1/1*1 

8/15/33 

10/9 

10/20 

10/20 /Ul 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1+ 

1.596 

1.307 

100 

189 

10,1*1*6 

Treas.note 

1-1/1+ 

'2/15/1*1 

12/15/36 

10/23 

11/1 

11/1/Ul 

1       T 

- 

3/15/1*6 

- 

- 

1* 

1+-1/2 

503 

- 

- 

[299  y 
1203  ^ 

_ 

RFC  note 
CCC  note 

7/8 

11/1/1*1 
11/15/1+1 

11/1/38 

11/2/39 

12/U 

12/15 

12/15/'*1 
l.lO/20/Ul  U/ 

- 

2            T 

12/15/51-55 

10 

_ 

ll* 

_ 

533 

533 

_ 

_ 

■+.728 

_ 

_ 

_ 

_ 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/1* 

1,120 

1,070 

50 

- 

6,979 

- 

- 

- 

- 

Offerings   In  I9 

I2                                                                                                                    1 

uoe 

_ 

Treas.note 

1-3/'+ 

3/15/1+2 

6/15/37 

1/11 

1/15 

l/l^/liS 

' 

?            T 

6/15/1*9-51 

7 

5 

9 

5 

1,011+ 

~ 

~ 

308  ^ 

205  5./ 
[  96  57 

- 

RFC  note 
FFMC  bond 
FFMC  bond 

7/8 

2-3/"+ 

1/15/1+2 
1/15/1+2-1+7 
3/l/'t2-'+7 

2/15/39 

1/15/35 

3/1/35 

2/13 
4/6 

2/25 

2/25/1*2 

- 

2-1/1*    T 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1,511 

1,511 

_ 

_ 

1*.697 

_ 

_ 

_ 

. 

"♦/IS 

't/l5/l*2 

1/2  T6y 

- 

11/1/1+2 

_ 

. 

- 

6-1/2 

1.507 

1,507 

_ 

_ 

3.062 

_ 

_ 

. 

_ 

5/t 

5/5 

5/5/1*8 

_ 

P-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

_ 

_ 

882 

_ 

. 

.. 

_ 

5/'* 

5/15 

5/15/1*2 

- 

2             T 

9/15/1*9-51 

7 

1* 

9 

k 

1,292 

1,292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/1*2 

1-1/2 T 

_ 

12/15/1+6 

_ 

. 

1* 

6-1/3 

1,118 

_ 

181+6 

[272 

- 

HOLC  bond 

2-1/1+ 

7/1/1+2-1*1* 

7/1/35 

- 

RFC  note 

1 

7/'/l*2 

11/10/39 

6/18 

6/25 

6/25/U2 

5/8  t6/ 

- 

2/1/1+3 

_ 

- 

_ 

7 

1,588 

1,588 

. 

_ 

3.  Ill* 

_ 

_ 

_ 

_ 

7/8 

7/15 

7/15/1*2 

- 

2            T 

12/15/1+9-51 

7 

5 

9 

5 

2.098 

2.098 

_ 

_ 

3.8U9 

_ 

_ 

_ 

_ 

^'?. 

8/3 

5/5/1*2  y 

- 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1,236 

1,236 

. 

_ 

1.236 

_ 

_ 

_ 

_ 

8/6 

8/15 

8/15/1*2 

7/8  t6/ 
.65  tD 

- 

8/1/1*3 

- 

11-1/2 

1,609 

1,609 

_ 

_ 

3.273 

_ 

_ 

_ 

_ 

9/10 

9/21 

9/21/1+2 

- 

5/1/1*3 

- 

. 

_ 

7-1/3 

1,506 

1,506 

_ 

_ 

1.992 

_ 

_ 

« 

_ 

9/10 

9/25 

9/25/1*2 

1-1/1*  T 

- 

3/15/1*5 

- 

_ 

2 

5-2/3 

1,606 

1,606 

_ 

_ 

3.637 

_ 

_ 

_ 

. 

10/8 

10/15 

6/5/U2  u/ 

1-1/2 T 

_ 

12/15/1*6 

- 

. 

U 

6-1/3 

2,lU2 

2.II+2 

_ 

_ 

2,ll*2 

_ 

_ 

_ 

_ 

10/8 

10/19 

10/19/1*2 

- 

2            T 

3/15/50-52 

7 

5 

9 

5 

1.963 

1,963 

_ 

_ 

1.963 

_ 

_ 

_ 

_ 

10/26 

11/2 

11/2/1*2 

7/8  t6/ 

~ 

ii/l/'+3 

- 

- 

1 

- 

2.035 

2.035 
1/ 

- 

- 

3.105 

Ctf,  of  la- 
debtedness 

1/2 

11/1/1*2 

U/15/U2 

11/30 

12/1 

12/1/1*2 

. 

2-1/2    T 

12/15/63-68 

21 

1/2 

26 

1/2    1 

2,831 

2,831 

- 

- 

2,831 

_ 

. 

_ 

_ 

11/30 

12/1 

12/1/1+2 

_ 

1-3/1*    T 

6/15/1*8 

_ 

5 

6-1/2 

3.062 

3.062 

- 

- 

3.36U 

_ 

_ 

_ 

. 

11/30 

12/1 

12/1/U2 

7/8  t6/ 

- 

12/1/1*3 

- 

- 

1 

J 

3,800 

3. 800 

- 

5,181* 

'- 

- 

- 

- 

Offerings  In  19U3 

1/21 

2/1 

2/1/1+3 

7/8  T  6/ 

- 

2/1/U1+ 

- 

- 

1 

- 

2.211 

2.211 

1/ 

- 

- 

6,1)02 

Ctf.  of  in- 
debtedness 

5/8 

2/1/1*3 

6/25/1*2 

Vl2 

V15 

Vl5/1*3 

- 

2            T 

9/15/50-52 

7 

5 

9 

5 

'*.939 

'*.939 

_ 

_ 

12.757 

_ 

_ 

. 

_ 

Vl2 

V15 

U/l5/l*3 

- 

2-1/2  T 

6/15/61+-69 

21 

2 

26 

2 

3.762 

3.762 

_ 

_ 

3.762 

. 

. 

. 

. 

Vl2 

•♦/IS 

Vl5/1*3 

7/8 16/ 

- 

l*/i/i*^ 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

1.3735/ 

12,895 

Ctf.  of  in- 

.65 

5/1/1*3 

9/21/1*2 

U/19 

5/1 

5/1/U3 

7/8  T  6/ 

~ 

5/1/'*'* 

~ 

~ 

1 

~ 

1.655 

- 

- 

282  5/ 

. 

debtedness 
CCC  note 

3/1* 

5/1/1*3 

8/1/1*0 

6/28 

7/12 

7/12/1*3 

1-1/2  T 

- 

9/15/1*7 

- 

- 

U 

2 

2.707 

2.707 

_ 

_ 

19.51*1* 

_ 

_ 

_ 

7/22 

8/2 

8/2/U3 

7/8  T  6/ 

8/1/1*1* 

■ 

" 

1 

~ 

2.51*5 

989 

■ 

1.556 

5,U«i» 

Ctf.  of  In- 
debtedness 

7/8 

8/1/1*3 

8/15/1*2 

For  period  between  July  1,  1932  and  December  31,  1939  see 
Annual  Report  of  the  Secretary  of  the  Treasury  for  I9I+O,  pp.  53-5I+. 

T   Taxable  issue. 

1./  A  complete  record  of  market  financing  operations  conducted  by  the 
Treasury  for  agencies  Issuing  securities  guaranteed  by  the  United 
States  may  be  found  in  the  July  191+2  Issue  of  the  "Treasury  3vl- 
letln".  page  61+. 


2/  Unless  otherwise  indicated,  each  offering  was  at  par. 

2/  The  amounts  shown  in  this  column  were  sold  to  Government  Investment 

accounts  direct  from  amounts  set  aside  for  this  purpose. 
J+7  Additional  offering  at  par  of  security  already  outstanding. 
5/  Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

Issue  -  In  effect  an  exchange  and  so  treated  in  this  statement. 
6/  Certificates  of  Indebtedness. 
2/  Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  August  1,  1042 


Date  of 

n«v   laaue 

or  of 

maturity  of 

old  laaue 


19U2-Au«.  5. 
Au«.  12. 
Am«.  19. 
Au«.    26. 

Sept.  2. 
Sept.  9. 
Sept.l6. 
Sept. 17. 
Sept. 23. 
Sept. JO. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  U. 
Not.  12. 
Not.  18. 
Not.   25. 

Dae.  2. 
Dec.  9. 
Dec.  16. 
Dec.  23. 
Dec.    30. 

igliJ-Jan.  6. 

Jan.  13. 

Jac.  20. 

Jan.  27. 

Pet.  3. 

Feb.  10. 

?eb.  17. 

7eb.  2k. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Har.  2U. 

Kar.  31. 

Apr.  7. 

Apr.  lU. 

ipr.  21. 

ipr.  28. 

May  5. 

Hay  12. 

May  19. 

May  26. 

June  2. 
June  9. 
June  16. 
June  23. 
June  30. 

July  7. 
July  lU. 
July  21. 
July  28. 

Aug.  U. 

Au«.  12. 

Au«.  19. 

Au«.  26. 


Data  on  nev  laaue* 


Maturity 

date 


19l*2-NoT.  k. 
Not.  12. 
Not.  18. 
Not.  25. 

Dec.  2. 
Dec.  9. 
Dec.  16. 

Dec.  23. 
Dec.  30. 

19'»3-JBn.  6. 
Jan.  13. 
Jan.  20. 
Jan.  27. 

Feb.  3. 

Teb.  10. 

Pob.  17. 

Feb.  2h. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2k. 

Mar.  31. 

Apr.  7. 

Apr.  11*. 

Apr.  21. 

Apr.  28. 

May  5- 

May  12. 

Hay  19- 

May  26. 

June  2. 
June  9. 
Juno  16. 
June  23. 
June  30. 

July  7- 
July  ll*. 
July  21. 
July  28. 

Aug.  U. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept. 23. 
Sept. 30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct,  28. 

Not.  U., 
Not.  1?., 
Not.  18., 
Not.  26., 


Number  of 
laye  to 
maturity 


91 
92 

91 
91 

91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 

9X 
91 
91 

91 
92 
92 

92 

92 

92 

92 
92 
92 

92 
92 

92 

92 

92 
92 

91 

92 


Amount  of  caeh 
aubecrlptlont 

tendered 


(In  millions 
of  dollars) 

583.0 
59'*. 0 
711.5 
891.6 

872.9 
709.8 
882.3 

797.1 
725.6 

773.2 
713.1 
98U.8 

893.2 

905.7 
1,013.2 
1.157.'* 
1,11*9.2 

1.220.3 
1.222.9 
1.293.8 


,220. 
930. 

1.2U2. 
1,228. 
1,306. 
1,016. 


1,301.8 

1,01*1*. 9 

l,lll*.2 

1,051*.  7 

1.391*.  5 
1,382.3 
1,302.7 
1.329.9 
1,101.1 

l.ioU.i 
1.359.6 
1,622.3 
1,585.8 

1,388.6 

1.509.3 
1,566.7 
1.378.7 

1,321.6 
1,1*37.2 
1,1*05.5 
i,37'*.6 
1.305.8 

1,176.U 
l.3'*5.5 
1.520.3 
1.373.8 

1,1*08.9 

1,1*19.0 
l,it?0.5 

1.277.9 


Bids  accepted 


Aaount 


(In  millions 
of  dollars) 

352.6 
350.7 
352.1* 
353.0 

350.9 
351.2 
1*02.1 

1*01.5 
1*01.1 

1*00.2 
1*00.14 
505.1 
5OU.6 

500.1 

501.1* 

501.5 
501.2 

503.2 
5OU.8 
600.8 
601.1 
603.0 

600.1 
601.5 

701.5 

702.2 

701.9 

707.8 
703.0 

700. H 

701.3 
705.3 

802.2 
802.1 
8O5.I 

80lt.7 
801*. 0 
901*.  7 
901.8 

901.8 
907.0 

907.8 

905.1* 
906. c 

908. 7 

1,000.5 
1,006.1 
1,005.8 

1,003.1 

1,001.2 

1.003.7 

1,002.8 

1,005.8 

99'*- 7 

1,005.3 

1,C02.3 


ATeraga 

price 

per  hundred 


99.906 
99.905 
99.906 
99.907 

99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99. 908 
99.908 
99.908 

99.910 
99.908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.506 
99.906 

99.905 
99.906 
99-906 
99,906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.90I* 
99.905 
99.901* 
99.90U 

99.901* 
99.901* 
99.905 
99.901* 

99.90I* 
99.90U 
99.905 
99.90I* 


IqulTalent 
average 
rate  1/ 


(Percent) 


0.372 
0.372 
0.372 
0.369 

0.367 
0.368 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
O.36I* 
0.363 
0.365 

0.357 
0.363 
0.366 
0.370 

0.369 
0.372 
o.37;3 

0.37!* 

0.369 
0.371 
0.373 
0.373 
0.371* 

0.371* 
0.373 
0.371 

0.372 

0.373 
0.372 
0.373- 
0.373 

0.371* 
0.371* 
0.371* 
0.371* 
0.371* 

0.375 
0.371* 
0.371* 
0.371* 

0.37I* 
0.371* 
0.375 
0.371* 


Anount  of 

maturlsg 

isane 


(In  millions 
of  dollars) 

150. U 

250.7 
251.7 
251.0 

251.3 
300.8 
301.0 
301.1 

301.9 

300.1 
301.2 

351.9 
350.3 

352.6 
350.7 
352.1* 
353.0 

350.9 
351.2 

1*02.1 

1*01.5 

1*01.1 

1*00.2 
1+00.1* 

505.1 
50U.6 

500.1 
501.1* 
501.5 

501.2 

503.2 
50U.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 

700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 

8OU.7 
8OU.0 
90U.7 
901.8 

901.8 

907.0 
907.8 
905.1* 


Total  bills 

outstanding 

(as  of  date 

shown  1b 

first  colunn) 


(In  millions 
of  dollars) 

3,865.5 
3.965.5 
11.066.2 
l*,l68.2 

U.267.7 
I1.3I8.2 
1*.U19.2 
1*. 118.1 

'*,519.7 
i*,6i8.9 

u. 719.0 

1*,818.2 
'»,971.5 
5.125.7 

5.273.3 

5, 1*24,0 
5.573.2 

5.721.1* 

5.873.8 
6.027.3 
6.226.1 
6.1*25.6 
6.627.5 

6.827.U 
7.028.5 

7.225.0 
7.1*22.7 

7.62U.U 
7.830.8 
8,032.1* 
8,231.9 

8.1*30.0 
8.630.1* 

8.831.8 
9.032.7 
9.231*.!* 

9.1*39.1* 

9.641.9 

9.8U5.0 

10, 01*1*. i» 

10,2l»l».5 

10,1*1*3.6 
10, 61*8.  U 
10,852.9 

11.057.7 
11.261.1 

iLUsg-i* 
11.663.1* 
11,863.9 

12,062.5 
12.259.7 
12,358.7 
12,459.8 

12,«£3.8 
12,651.5 
12.71*9.0 

12,81*6.0 


Source:   Data  on  new  IsEues  come  from  Public  Debt  Serrlce;  amount  of 
maturing  Issue  and  total  bills  outstanding  are  on  Daily 
Treasury  Statement  basis. 


Back  Figures:  Annual  Reports  of  the  Secretary  of  the  Treasury. 
1/  Bank  discount  basis. 
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Sales  of  United  States  Savings  Bonds 


Table  1.-  Summary,  by  Series 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


AiDOunt 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


Analysis  of  net   change 


Gross   sales 


Total 

funds 

received 


37 

38 

39 

Uo 

Ul 

!»2 

"3 

ItZ-August 

September. 

October . . . 
NoTenher . . 
December. . 

1*3- January . . . 
February. . 
March 

April 

May 

June 

Jijly 

August 

57 

3« 

39 

+0 

♦1 

»2 

»3 

*2-August 

September. 

October. . . 
November . . 
December. . 

+3- January . . . 
February . . 
March 

April 

May 

June 

July 

August .... 


62.0 

316.1 

799-6 

1.237.7 

1.86S.1 

2.90U.7 

U,3ll|.o 

10,188.2 

21,256.2 

11,751-2 

12. 1*78. 8 

13,380.8 
iU,078.9 
iS.oUg.s 

16.2U6.1 
17.067.5 
17.890.7 
19,267.0 

20, 507. U 

21,256.2 
22,030.2 
22.693-5 


+62.0 
+25U.1 
+US3.5 

-^1+33.0 

+630.5 

+1,036.6 

+1. 1*09. 3 

+5,87U.2 

+11,068.0 

+673.3 
+727-6 

+902.0 

+698.0 

+970.9 

+1,196.3 

+821. It 
+823.2 

+1,376.3 

+l,2l40.U 

+7'+S.8 

+77"+ -1 
+663.3 


62.0 

316.1 

799-6 

1,237.7 

1,868.1 

2,90U.7 
3.650.2 
3,6oU.2 
3,608.0 

3, 608.2 

3,606.3 

3,6oU.2 
3,602.6 
3.603.2 

3,608.9 

3,609.5 
3.609.1 

3,608.1 
3,606.8 

3,608.0 

3.6iit.8 
3.615.3 


+^2.0 
+254.1 

+1^83-5 
+1*38.0 

+630.5 

+1.036.6 

+71*5-5 

-U6.1 
+3.8 

-1.6 
-1.9 

-2.2 

-1.6 
+.6 

+5-7 
+.6 
--3 

-1.0 

-1-3 
+1.2 

+6.8 
+.5 


Adjustment 

of  sales 

reported 

to   funds 

reeelTed  2/ 


All   series  U/ 


62.6 
26U.O 
512.6 

'*S7.5 
681*.  5 

1,108.7 
1, 1*92.1* 

5.99't-l 

11,788.7 

697-3 
75^-7 

935.0 

73'*- 6 

1,011*. 2 

l,2l*0.U 
887.2 
9IA.3 

1,1*69.7 

1.335.0 

875-5 

889.7 
801. 7 


-65.1 

-12.8 
+111.1 

+27.3 
-72-7 

+130.7 

+8.5 

-23.9 

+7-2 

+-7 

+6.7 

-75-5 
+75-5 
+29-9 

-16.7 
■^10.S  p 


Series  A-D 


62.6 
261*.  0 

512.6 

1*87-5 

681*.  5 

1,108.7 

828.0 

.8 

.1 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

values 


Hedemptione 


Total 


Original 
purchase 
price  i/ 


62.6 

261*.0 

512.6 

U87.5 

6SU.5 

1.108. 7 

1.557-5 

6,006.9 

11,677.6 

669.9 
827.1* 
SOU. 3 
726.1 
1,038.1 

1.233.2 

886.5 

937.5 

1, 51*5-2 

1.259-5 

8i*5.6 

906.it 
790.9  P 


62.6 

261*.  0 

512.6 

'+87.5 

681*.  5 

1,108.7 

828.0 

.8 

.1 


1.2 

7-2 

17-1 

28.0 
1*2.1 
65.0 
87.5 
127-6 

8.2 

7-2 

7-2 

6.7 

11.1* 

18.8 
10.5 
10.2 

9.1* 

9.'» 
lU.U 

22.6 
13.6 


-5 

11.2 
36.2 
66.6 
82.0 

111*.  3 

lUs.l 
207.1* 
81*8.3 

32.2 

3'*-3 
1*0.1 
1*3.2 
5H.7 

63.0 

76. U 

131-2 

102.8 
10l*.0 
ll*l.l 

138.2 
152.0 


-5 
11.1 

65.6 

80.0 
110.8 
IU2.8 
200.9 

5/ 

31.6 

33-7 

39-6 
1*2. 7 
5i*.2 

62.1* 

75-8 
130.5 

102.1 

5/ 


1.2 

7-2 

17-1 

28.0 
1*2.1 
65.0 

85-9 
92.0 

7-5 
6-5 

5-8 
i*-7 
7.3 

13-3 
7-5 
7.3 

6.3 
5-2 
7-5 
13.6 
7.6 


•5 

11.2 

36.2 

66.6 

82.0 

111*. 3 

11*7-5 

132.7 

88.2 

9-0 

8.U 

7.9 
6.3 
6.7 

7-5 
6.9 
7-6 

7-3 
6.5 
6-3 

6.8 
7.1 


(Continued  on  following  page) 


-5 

11.1 

35.9 

65,6 

80.0 

110.8 

ll*2.2 

126.2 

5/ 

8.U 
7.3 

7-1* 
5.9 
6-3 

7-0 
6.U 
7.0 

6.8 

5/ 

5/ 

11 


Interest 
accrued 

1/ 


•3 

1.1 
2.0 

5-3 
6-5 
5/ 

.6 
.6 

-5 

.1+ 

■  5 
.6 

-5 

.6 

.6 

5/ 
5/ 

5/ 
l! 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


nical  y«ar 
or  ■onth 


I9U1. 
19'»2. 
I9U3. 


igl^S-Au^uet 

September. 

October. . . 
BoTeaber . . 
Deeeaber . . 

19'*3-J«nu«ry. . . 
Tahraary . . 
March 


April.. 
Jtajr.... 
June. . . 

Jnly... 
An^et . 


I9U1. 
I9U3. 


igUa-Au^ast 

September . 

October. . . 
November . . 
December. . 
19U3-jBnaar7. . . 
February. . 
March 


April.. 

May 

June. . . 

July. .. 
Au^et . 


Table  1.-  Summary,  by  Series  -  (Continued) 

(In  ■lllloni  of  dollars) 


iBonnt 
outttaadlnx 

end  of 
flaoal  year 
or  month  1/ 


203.1 

3.670.8 

11,286.6 

U,600.8 
5,088.8 

5,726.^ 
6.237. »► 
6,923-2 

7.693.7 

8,267.>* 

8.873.9 

9.796.0 
10,709.0 

11.286.6 

11,857.3 
12,390.6 


66.6 
'W8.9 

1,2^2.3 

623.8 

68'*.  0 

7'*'*. 2 
788.6 
853-9 

929.8 
976.6 

1,018.8 

1,126.5 
1.209.5 

1.2U2.3 

1.277.7 
1.302.7 


Set 

change 

daring 

flieal  year 

or  month 


+203.1 
+3.'*67-7 
+7.615.8 

*^35.7 
■♦^88.0 

+637-5 
+511.1 
+685.8 

+770.5 
♦573.7 
+606.5 

+922.1 
+913-0 

+577-6 

+571.1 
+532.8 


+66.6 
+432.3 
+7U3.U 

+51.6 

+60.2 

+60.3 
+U4.U 
+65.3 

+75-8 
+U6.8 
+1«.2 

♦107.7 
+83.1 
+32.8 
+35.U 
+2'*. 9 


Analyala  of  net  change 


Oroas  tale* 


Total 

fond* 

reoelTed 


Adjustment 
of  sales 
reported 
to  funds 

recelTed  2/ 


Sales 
reported 

2/ 


Accrual 

of 

redemption 

Talus s 


Series  I 


203.1 
3.526.3 
8,271.3 

1*51*. 0 

509-9 
66U.8 
541.6 
725.8 
81U.9 
633-6 
720.  U 

1,006.8 
995-2 
696.2 

682.9 

661.2 


-15.0 
+90.7 

+13.5 
-35-3 

+79.2 

-1.1 

-19.8 

+3-2 
+U.I1 
+7.7 

-23-8 

+27-5 
+27.1* 

-26.1 
+6.2  p 


203.1 
3.5'*1.3 
8,180.5 

U40.5 
5»>5.l 
585.6 
5U2.6 
7U5.6 

811. 7 

629.2 
712.7 
1.030.6 
967.8 
668.8 

709.0 
655.0  p 


1.5 
33.1 

.7 
.7 

.8 

1.5 
3.8 

5-2 

2.8 
2-7 

3.0 

U.2 
6.5 
S.k 
5.6 


Series  T 


66.7 
U3U.9 
757-9 

52-3 

60.8 

60.6 
IA.8 
66.0 

77.1 
1*8.3 
"♦3.9 
109.5 
85-9 
35-1 
37.6 
28.1 


-8.3 

-2.0 

+11.0 

+3.9 
-8.U 

+11.1 

+2.9 

+  .9 

+1.5 

-2.6 

+.2 

-11.3 
+IU.O 

*.5 

+2.0 
+1.7  p 


75-0 
1*37-0 
7'+6.9 

1*8.1* 
69.2 

'*9.5 
1*1.9 
65.1 
75-6 
50.9 
U3-7 

120.8 
71.9 

31*. 6 

35-6 
26.8 


.2 

2.5 


Bed  ampt  Ions 


Total 


60.0 
688.6 

19.0 
22-5 

28.1 
32.0 
1*3.8 

•^.7 

62.7 

116.6 

87.7 

86.5 

125.1 

120.1 
I3U.O 


2.9 
17.0 

.8 
.6 

■9 

.7 

•9 

1.6 

1.7 
1.8 

1.8 

2.8 
2.8 

2.8 

3.5 


Original 
purchase 
price  y 


60.0 
688.0 

19.0 
22.5 

28.1 
32.0 
U3.8 

it9.6 

62.7 

116.5 

87.6 

86.1* 

125.0 

120.0 
133.8 


2.9 

5/ 

.8 

.6 

•9 

.7 

.9 
1.6 
1.7 
1.8 

1.8 

5/ 

H 
5/ 


19U1. 
191*2. 
19U3. 


19l*2-Jingust 

September, 

October. . . 
HoTem'oer . . 
December . , 

191*3- Janujsry. . . 
February. . 
Mar<:h 


April.. 
May  ... . 
Juiie. . . 

July... 
August . 


39'*-0 

2, 1*11*. 3 
5.119.2 

2,918.5 
3.099.7 
3.306.1 
3.^50.3 
3.669.5 

1*.013.7 

l*,21l*.0 
1*. 388.9 

>».736.l* 

1*. 982.0 
5.119.2 

5.280.0 

5.385.0 


+39i*.o 

+2,020.3 

+2,70i*.9 

+187.6 
+181. 3 

+206.1* 

+ll*l*.2 

+219.2 
+31*1*.  3 
+200.3 

+171*.  8 

♦3'*7.5 
+21*5.6 
+137.2 
+160.8 
♦105.0 


391* -6 
2,032.1 
2.759-5 

191.0 
181*.  0 

209.6 

11*8.2 
222.1* 

31*8.1* 
205.3 
180.0 

353.'* 
253.9 
lW*.i 

169.2 
112.1* 


-56. 8 

^•? 
+9.1* 

+10.0 

-29.0 

+1*0.1* 

+6.6 
-5.0 

+2.5 
-1.1 

-1.2 

-1*0.3 

+3U.0 

+1.9 

+7.5 
+3.3  P 


Source : 

P 

• 

If 


2/ 


Dally  Treasury  StatSBsnts  and  reports  of  gross   sales. 

Preliminary. 
Less   than   $50,000. 

At  current   redeeiptlon  values   except   Series  0,  which  is  stated  at  i»r. 
Unclasslf:isd  sales   shown  la  the  Dally  Treasury  Statement   bare  been 
classified  by  series. 

Series  A-D  data  are   shown  only  on  a  funds  reeelTed  basis.      Series  I 
data  are   not  aTallable  on  a  sales   reported  baals  prior  to  July  19l*l; 
consequently  data  for  the  fiscal  year  191*1  are  on  a  funds  reeelTmd 
basis. 

Zstlnated.    except  for  Series  0. 

Series  A-J),    the  sale  of  which  commenced   In  March  1935  and  continued 
through  Ajirll   191*1.   are  10  year  discount   bonds  which  were  sold  at  75){ 
of  maturll.y  Talue,   yielding  2.905t  per  annum  If  held  to  maturity;    par- 
chases  were   limited  to   $7,500  Issue  price   In  any  one  calendar  year 
and  from  April   1,    191*0,   could  be  made  only  by  Indlylduals.      Series  B, 


i*>a.i* 

2,027.8 
2,750.1 

181.1 
213.0 

169.2 

11*1.6 
227.1* 

3'*5.9 

206.1* 
181.2 

393.8 
219.8 

11*2.2 

161.8 
109.1  p 


.5 
11.8 
5^.5 

2.8 
11 

3.2 

1».2 
5-0 
5.2 

5-9 

8.2 
6.9 
8.5 

7.U 


•  5 
11.8 

5^.5 

2.8 

3.2 
U.l 
3-2 

U.2 
5.0 
5.2 

5.9 
8.2 
6.9 
8.5 
7."* 


5/ 


7,   and  0  have  been  on  sale  since  May  1,   I9U1.      Series  I  Is  a 
10  year  discount  bond  sold  at  754  of  maturity  value,  yielding 
2.904  per  annum  If  held  to  maturity;    purchases  are  limited  to 
*3.750  Issue  price  in  any  one  calendar  year  and  may  be  made  onl 
by   Indlvlditals.      Series  V  Is  a  12  year  discount   bond  sold  at  7'* 
of  maturity  value,  yleldln<5  2.534  per  annum  If  held  to  maturity 
Series  G  Is  a  12  year  curriint  Income  bond,   sold  at  par,   bearing 
intereet  at  the  rate  of  2-1/24  per  annum,    redeemable  at  par  on 
maturity,   or  at   stated  prices  leas  than  par  before  maturity.     P 
chases  of  Series  T  and  0  In  any  one  calendar  year  are  limited  t 
1100,000   Issue  price  for  th«  two   series  combined  ($50,000  In  th 
calendar  year  I9U1)  and  may  be  made  by  any  Investors  other  than 
commercial  banks.     For  further  details  concerning  redemption 
vsiluBs  and  Investment  yields,   see   "Treasury  Bulletin"  for  Au^ub 
19'»3.    page  U. 
Not  yet   available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


flieal  year 
or  month 


Sales  In  millions  of   dollars  at  Issue  price 


Total 

all 
denomi- 
nations 


iDeno  mi  nation 


$25 


$50 


$100 


$500 


lltl  1/ 

ilia 

*} 

It2-Aii«u»t 

September. 

October. ., 
Koreober . . 
December . . 

't3-J»«»»ary. . . 
rebniary. . 
March 

April 

May 

June 

July 

An^st  p . . 


203-1 
3.5^1.3 
8,180.5 

Ww.5 
5^5-1 

585,6 
5i*2.6 

811.7 
629.2 
712.7 

1,030.6 
967.8 
668.8 

709.0 
655.0 


1U.1+ 

613 
2.951 


81 


l6i*.i* 

202.  U 

222.6 
215.2 
272.3 

270.2 
2UI.6 
290.3 

310.3 
315.6 
287-5 

30i.it 

288.1 


13 
31*2.8 
,068.  It 

58.6 
72.1 

78. U 

7'*. 5 
101.3 

99.'* 
83.1 
98.2 

121.0 

122.9 

98.8 

103.0 
101.1 


i*l.U 

8I6.U 

1,695.2 

97.9 
119.8 

125.5 
116.0 
160.9 

157.2 
119.3 
133-8 

215.6 

208.3 
128.0 

13U.1 
12l*.5 


ito.7 
641.6 
997-6 

50.3 

6U.5 

68.2 

fio.5 
91.5 

100.5 
68.5 
75-0 

152.2 

13'*.  7 

64.3 

69.8 
59.6 


U  1/ 

»2  2/ 

*3 

t2-August 

September, 

October . . . 
NoTember. . 
December. . 

t3-January . . . 
lebruary. . 
March 

April 

Mv 

June 

July 

August  p . . 


75-0 
'*37.0 
7U6.9 

l4S.l» 

69.2 

49.5 
41.9 
65.1 

75.6 
50.9 

U3.7 

120.8 
71.9 
34.6 

35.6 
26.8 


1-3 
3.9 

.2 
.2 

.2 

.2 

.5 

.3 
.3 
.3 

-5 
.6 

.4 

.2 
.2 


.9 
19.3 
24.1 

1-5 
1.8 

1.9 
1.6 
2.6 

2.1 
1.9 

1.6 

2.8 
2.9 

1-5 

1.2 
1.0 


2.1 

27."* 
39-6 

2.6 
3.U 

3-1 

2.6 

3.9 

3.2 

2.7 

2.5 

5.'* 

'*.7 

2.2 

2.2 
1.9 


11/ 

2 

•3 

2-Auguet . . . , 
September. 

October. .. 
NoTember . . 
December. . 

3-Jaouary . . . 
lebruary, . 
March 

April 

May 

June 

July 

August  p. . 


451.4 
2,027.8 
2.750.1 

181.1 
213.0 

169.2 
141.6 
227.4 

3'*5.? 
206.4 
181.2 

393.8 
219.8 
142.2 

161.8 
109.1 


5.2 
50.6 
80.6 

4.9 
5-7 

5-'* 
5.0 
7-'* 

7-'* 

5.5 

12.2 

9-6 
5-0 

5-1* 
4.4 


12.2 

112.7 
187-2 

10.6 

13.0 

12.0 
10.5 
16.7 

19.1 
12.5 
13.0 

30.4 
21.6 
12.1 

l4.2 
10.2 


$1,000 


$5,000 


$10,000 


Percentage   distribution  of  sales 


Total 

all 
denomi- 
nations 


Denomination 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


Series  I 


93.4 
1.127.1* 
1.1*67-5 

69.1 
S6.3 

90.9 

76.5 

U9.6 

184.4 
116.7 
115.3 

231.5 
186. 3 
90.1 

100.7 

81.8 


100.0 
100.0 
100.0 

7-1 

17-3 
36.1 

6.5 

9.7 

13.1 

20.4 
23.1 

20.7 

20.0 
18.1 
12.2 

46-0 
31.8 
17.9 

100.0 
100.0 

37.3 
37.1 

13.3 

13.2 

22.3 

22.0 

11.4 
11.8 

15.7 
15-9 

100.0 
100.0 
100.0 

38.0 

39.7 
36.5 

13. >* 
13.7 
13.6 

21.4 
21.4 
21.6 

11.7 
11.1 
12.3 

15.5 
14.1 
16.0 

100.0 
100.0 
100.0 

33.3 

4o.7 

12.2 

13.2 
13.8 

19.4 
19.0 

18.8 

12.4 

10.9 

10.5 

22.7 
18. 5 
16.2 

100.0 
100.0 
100.0 

30.1 

32.6 
43.0 

11-7 

12.7 

14.8 

20.9 
21.5 
19.1 

14.8 
13.9 
9.6 

22.5 
19.3 
13.5 

100.0 
100.0 

42.5 
44.0 

14.^ 

18. 9 
19.0 

9.9 
9-1 

14.2 

12.5 

Series  ? 


14.2 
123-7 

205.7 
13-3 

19.2 

15.5 
13.5 
19.7 

16. ^ 

12.4 
11.7 

32.4 
23.2 
11.0 

U.4 
9-3 


13.6 

92.0 

167.3 

10.2 

14.6 

12.2 
10.0 
15.4 

14.8 

10.1 

9.5 


44.2 
173 -U 

306.5 

20.7 
30.0 

16.6 
13.9 

22.9 

38.8 
23.6 
18.1 

50.3 
23.4 
10.7 

12.0 
8.1 


100.0 
100.0 
100.0 

100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 
4.4 

3.2 
^•? 

2.6 

3.8 
3.9 

4.0 
2.7 

3.7 

3.7 

2.3 

4.0 
4.2 

3-1* 
3-9 


2.8 

6.3 
5.3 

4.9 
6.3 

6.1 
6.1 

»*.3 

5.6 

'».5 
6.6 

6.3 

6.2 

7.2 


18 .9 
28.3 

27.6 

27.5 
27.7 

31.3 

32.3 

30.3 

a. 5 

24.3 

26.7 

26.8 

32.2 

31.9 

32.1 

34.8 


Series  0 


90.7 
576.0 

800.2 

50.0 

60.9 

53.9 

'*7-3 
70.2 

80.1 
5^.1 
55.2 

126.7 
79.1 
49.4 

60.1 
UI.3 


80. 9 

403.5 
524.4 

35.6 

45.8 

36.4 
30.3 
48.1 

52.5 

3'+.l 
32.6 

82.3 

44.4 
30.1 

3'*.7 
22.8 


Reports  of  gross  sales. 
Preliminary. 


262.4 

885.0 

1.157-7 

79-8 
87-7 

61.5 
48.5 
84.9 

186. 7 

100.3 

7"*. 9 

142.2 

65  1 

45.5 

47.4 
30.4 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 
2-5 

2-9 

2-7 
2.7 

3-2 

3.5 

3.2 

2.1 
2.6 
3.1 

3.1 

4.4 
3.5 

3-3 

4.1 


2.7 
5-6 
6.8 

5.9 
6.1 

7.1 
7-1* 
7.3 

5-5 
6.1 
7-2 

7-7 
9.8 
8-5 

8-7 
9-3 


20.1 

28.4 
29-1 

27-6 
28.6 

31.8 

33.1* 
30.9 

23-2 
26.2 

30.4 

32.2 
36.0 
34.8 

37.2 
37.8 


18.2 
21.0 
22.4 

21.0 
21.1 

24.6 
24.0 
23-7 

19.6 
19.8 
21.8 

24.4 
23-9 
25.6 

23.8 
23.0 


17.9 
19.9 
19.1 

19-7 
21-5 

21.5 

21.4 
21.2 

15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 
20.9 


$10,000 


58.9 
39-7 
41.0 

42.7 
43.4 

33-6 
33-2 
35-2 

51." 
46.3 
41.5 

41.6 
32-5 
31.0 

33.8 

30.4 


58.1 

43.6 

42.1 

44.1 

41.1 

36.4 
31*. 3 
37.1* 

54.0 
48.6 
U1.3 

36.1 
29.6 
32.0 

29-3 
27-9 


1/      Sales  of   Series  E,    F,    and  0  bonds  commenced  May   1,    194l. 

2/      Sale  of   $25  denomination  Series  7  bonds  began  in    January   1942. 


Sales  of  United  States  Savings  Bonds  -   (Continued) 


Table  3,-  Sales  Reported  by  Series,  Classified  by  States 

PART  A  -  SERIES  E 
(In  thousands  of  dollars  at  Issus  prices) 


State 

riecal 

year 

191*2 

191*3 

I9I+2 

191*3 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

reh. 

Mar. 

Apr. 

May 

June 

July. 

A 

28,996 
10.313 
21,l*0l* 

260,592 

2U,gU5 
77.5'*3 

7.629 
3"+.  827 
39.565 

35.61*2 

9,8l*0 
282,055 

76,661 
69.558 
35.310 

3'*.  293 
36,800 
17,71*6 

U9,009 
11*1,217 
160,150 

71,181 
22,973 
9l*,800 

17,710 

26,01+5 

4,31*0 

11.760 
160.538 

6.978 

587, 2U9 
1*2,297 
11,39"* 

190,262 

3U,1*82 

37.391* 

283,782 
2l*,293 
18,782 

11,783 

36,73"* 
126,056 

9.919 

7.550 

56.272 

57.962 

27,61*2 

77,668 

7,066 

2,959 

315 

15,837 

1,726 

91 

lU 

1,1+72 

91.272 
27.8U6 
52.76U 

638.877 

62.132 

168,258 

21,82U 

83,lU3 

89,1*96 

91*.  52'* 
27,81*5 

575.056 

213.813 

176,508 
106,190 

87.607 

9i*,9io 
37.361 

108,60!* 
280,091 
1*81,637 

179,108 
52,870 

195,868 
39.'*32 

72.211 

11.1*66 
25.787 

303. 807 
17,281* 

991.988 

113.869r 

3'*.3'*9 

506. 36I* 
82 ,  ll*3 

107 .  67"* 
626,051 

53.71*8 

53.1*01r 

33.171 

100.530 
306,265 

33,21*2 

li*,l75 

11*5. '*59 

163,921* 
6U,583 

172,650 
17.313 

7.397 

'*.338 

61,066 

5,1*22 

203 

• 

63,621* 

5.262 
1.U22 
2.522 

33.1*35 
3.'*12 
9.9'+8 

l,12l* 

i*,76o 
'*.563 

5.007 

l.'*37 

33.598 

11,112 
9.729 
5.269 

'+.97I* 
It,  923 

2,22l+ 

6,2i+6 

18,212 
19.790 

8.952 

2.519 

10.236 

I.8I6 

3.1+19 

6U3 

1,600 

16,688 

880 

51*.  990 
5,91+U 
1,306 

27.876 
1+.671* 
5.671* 

35.058 
3. 571* 

3.002 

I.35I* 

5.593 

15.202 

1.507 

8l*l* 
8,291 

9.177 

3.338 
10.358 

831 

592 

130 

3.838 

16U 

5 

1,1*23 

6,269 
1,675 
3.235 

1+1,001* 

3.933 

10,362 

1.71I+ 

1+.728 
5.770 

6,201 
1,820 

39,072 

lU,U6i+ 

10,921* 

6,1*22 

5.170 
5.680 
2,252 

6,796 
18,066 
3l*,188 

11,218 
2,776 

12,619 

2,328 
It, 602 

879 

1,829 

23,21*1 

927 

72,866 

8,923 
1,650 

31*.  085 
5.052 
7.038 

1*3,91*1* 
2,653 

U,i5i* 

l,6lU 

7,1*85 

19,831 

1,658 

873 

9,905 

9.283 

1*,086 

11,256 

1,099 

6M7 
155 

l*,82l* 

350 

17 

1.500 

5.787 
1.775 
3.686 

1*1+,  829 

i+,675 
16,295 

2,613 

5.559 

.    5.257 

5.938 

2.218 

i+l+,970 

15,156 

10,733 

6,850 

5.U63 
6,917 
3.156 

7.1*19 

20,822 

3i*,it52 

10,772 

3.579 

12.018 
2,980 

i*.725 

81*1* 
2.300 

23.63'* 
1,171+ 

77,332 
8,51*0 
1,791* 

31.980 

5.56U 

7.062 

1*6,1*59 
5.1*77 
3.71*2 

I.608 

6,766 

20.1+17 

2,170 

1,300 

10.296 

11.795 

1+.835 

12.566 

1.31*5 

6Ug 

117 

5.285 

387 
13 

I.71I* 

5.91*2 
1.677 
3.671 

36.526 

3.676 

11.739. 

2,0l*0 

5.596 

5.1*37 

6.811 
2.279 

ito.ogi 

15.323 

10.692 
7.823 

5.196 
6.01U 

2,1*30 

7,188 
18,61*8 
32,550 

11.131* 

3.899 
13.165 

2.582 

3.987 
956 

I.75I* 

19.993 

1,058 

70,221 
9.361 
2.635 

31,001 
1*,718 
6,381 

U2,6i*l 
3.380 
3.911* 

2.092 

6.791 

19.691+ 

1.956 

9'+2 

10.39'+ 

10,911* 
i*.638 
11,1*86 

1,008 

51*8 
80 

5.305 

l*2i* 
17 

2.226 

6,81*1 
2,355 

5.169 
56,102 

5,8l*0 
17. 87  It 

2,012 
7,771 
6,950 

8,1*36 

2,255 

51.912 

19.778 
20,11*5 

9,01*9 

7,189 
7,8'+'* 
3.195 

9.26I* 
27.666 
39.19'+ 

16.691 

5.193 

16.991 

l+,0l*8 

5.852 

950 

2.317 

27.650 

1,816 

89.287 
11,650 

i+,i+07 

'+7.796 

7.57'+' 
9.23'* 

59.356 
5.878 
5.059 

3.239 

8,818 
26,938 

2,61+7 
l.l'+3 

13,814 

15,69'* 

5,61*8 
14,825 

1.61*5 

671 

232 

8,311* 

508 

17 

2,816 

8.778 
2,77'* 
6,020 

63. 819 

6.1*78 

17,2llO 

1,872 
8,099 
9,160 

10,308 

2,61+0 

5l+,g82 

21,560 

18,288 

9.017 

8.938 

9.152 

1+.1+27 
10,1+72 

29,81*1* 

1+3,1*19 

16,279 
5,396 

18,957 

l*,053 
6.565 
1.113 

2,316 

30,01*7 

1,71*1 

102,721+ 
12,71*2 

U.260 

50,1*91* 
10,71*2 
10,550 

59.059 

5,020 
5.122 

2.765 
10.956 

28.853 

3.716 

1.527 

15.756 

16.239 

7.192 

16,003 

1.79'* 

556 

627 

5.11*7 

1*93 

1*0 

5.671 

7.207 

2,100 

U.U52 

51,828 

1+.995 

10,868 

1,1*96 
6,667 
7,126 

8,303 
2,591* 

ltlt,602 

17.885 

12.1*26 
8,320 

7.61+0 
6.970 
2,1+16 

8,782 
19,836 
38,131* 

12,712 
lt.223 

11*. 333 

2.786 

5.586 

880 

2.136 

22.070 

1.552 

72.550 
8.719 
3.1*71 

39.381* 
6.917 
7.1*99 

U9,62U 
3.019 
U,o66 

2,1+52 

7.833 

23.00I+ 

2.851 
986 

11,302 

12,11*5 
5,220 

13. 308 
1.326 

'+31 

613 

5.322 

582 

23 

• 

5.633 

7.697 
2,1+72 

U,005 

56.511* 

5,086 

1U.570 

1.692 

7.252 

7.860 

8.233 
2.266 

53.559 
19,696 

18,270 
10,681 

7.1*31* 
8.169 

3.339 

9.202 

23.953 
1*8.697 

13,1*1*8 

"♦.129 

15.715 

2,807 
6,616 

893 

2,31*8 

27.61*7 

1.370 

82.583 

9.0U9 
2.156 

1*1,202 

6,U7l 

9,280 

51,762 

5,1+61+ 

l+,l+87 

2,905 

7.922 

26.963 

3.068 

1.159 

12,U93 

1I+.965 
6.377 

13.21*1 
1.388 

530 

5'*7 

i+,076 

1.293 

18 

7.61+9 

13.522 
3.976 
7.729 

75.703 

9,101 

15.81+3 

2.230 
9.293 
12,1*1*5 

12,125 

3,863 
66,607 

25.761+ 
23.975 
16,650 

13,22U 

13,697 

It,l+1*8 

12,81+7 
29,1+51* 

69.1+73 

31*.  629 

9.376 

29,260 

8,081 

11.382 

1,290 

2,612 

32,038 

2.569 

105.581 

13.3'»5 

6.U65 

67.065 
10,963 
13,055 

71*,  71*3 
5.555 
6.677 

8,361 

-  13.059 

1*5,901 

U,69l* 
i,U9i* 

l6,80l* 

18. 630 
7,163 

25,561 
2,511 

1,007 
600 

i*.635 
321 

20 
3,167 

11,106 
3.760 
5.71*3 

82.735 

7.517 

17.866 

2.236 

10.870 
11.1*01 

10,256 

3.1*38 

62.606 

23.801 
17. 815 
13.827 

10,130 

12,'*23 
'♦,193 

12,911 
30,71*5 
55,513 

21.235 

5.503 

2l+,g31 

3.359 

10.913 

1.612 

2,806 

36,902 

2,036 

lll*,815 
10,91*8 

2,977 

63,682 
9,51s 

15.1*73 

73.336 
6,1*05 
6.073 

3.136 

11,008 

37.823 

It, 521 

1,850 
16,333 

21,738 

7,151 
19.657 

2.392 

590 

62U 

3.673 

374 

16 

13.563 

6,191 
2.233 
3.609 

59.222 
It,  113 

iit.'*73 

1,692 
8,311* 
8,oU7 

7.1*86 

1.751 

itlt,265 

17.1*72 

12,1*55 

7.60I* 

6.606 
7.23I* 

2.871* 

10.923 

2lt,718 
1*0,537 

11.595 

3.181* 

16.675 

2,361 

It,  907 

7't8 

1.978 

25.39'* 

1.251 

7lt,108 
8.205r 
1,651 

1*0,61*8 
5.1*78 

10,091 
53.269 

U,oi6 
l*,015r 

1,960 

7,708 

2l*,8l*8 

2.992 

1.089 

11.910 

IU.3I9 
5,090 

12.986 
1.107 

601 

512 

1*,U85 

303 

15 

17.1*1*9 

7.728 
2.1*50 

3.1*31 

62.525 
it,9ii 

12,9ltl 
1.521* 

9.609 

8,702 
7.670 

it7;2^ 

19.87? 

13.96I* 

7.1*35 

7.282 
7.8U7 
2.672 

9.186 
23.6^3 
39.'*'*6 

12,222 

3.252 

15.139 
2.189 

5.832 
783 

1,960 

26.51*9 

1.350 

80.838 
8.166 

i.9'*7 

1*3, 6U1 
6.'*39 
9.983 

51.730 
3.763 
i*.55l* 

2.231 

7.6£? 

25.653 

3.136 

1.100 

11 .  186 

15.782 
5.371* 

IU.8U7 
1,U08 

if, 

U,000 

296 
18 

32,907 

6 

Arl lona 

2 

3 

California 

61 
1* 

Connecticut 

12 

1 

Dlst.   of  Columbia 
florlda 

8 

7 

Idaho 

1 

Illinois 

l*J 

Indiana 

IJ 

li 

Kansas • 

Kentucky. ••....•• 

( 

Louisiana 

Maine 

Maryland 

f 

MaseachusettB. . .. 
Michigan 

31 

Minnesota 

Miesissippi 

MIbboutI 

i( 
i£ 

Montana. 

Hew  Eanpshire. ... 

Bev  Jersey 

Hev  Mexico 

Hew  Tork 

2. 

Horth  Carolina. .. 
Horth  Dakota 

Ohio 

k 

Oklahoma 

Penns/lTania 

Rhode   Island 

South  Carolina... 

South  Dakota 

Tennessee 

Texas 

2 

Utah 

Vermont • 

Virginia 

Washington 

»fe«t   Virginia.... 

WlBconsin 

Wyoming 

1 
1 

Alaeka 

Canal   Zone 

Hawaii 

Puerto  Hico 

Virgin   Islands... 
Other  poBseBsions 

Unallocated 

Total  

2 

3.51*1.323 

8,180,538 

1*1*0,1+67 

5U5.III 

585,609 

51*2,61*1* 

71*5.562 

811,701* 

629.206 

712.666 

1.030,582 

967.762 

668.769 

709.012 

65 

(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -  (Continued) 

PART   B   -    SERIES   F   AND   Q  COMBINED 
(In  thonaandi  of  dollar*  at  lame  prloet) 


State 


nical  year 


ISUS 


13.099 

'•,232 

13.738 

11*0,602 
18.302 
59.89U 

11.910 
23.21*7 
22.219 

17.982 

7.339 

202.01*1 

1*5.123 
30.676 

ii*.i*«6 

2i*.5l6 
21,651 
16,570 

1*0,093 

11*1*.  199 

65,01*0 

1*9,069 
10,061 
68,651 

6,322 

ll*,132 

^.3'^9 

11,090 

93.399 

9.031* 

580.1*33 

26,071* 

7.515 

119.098 
16,587 

22.095 

21*3.285 
28,061» 

9.1*59 
3.077 

18.1*81 
5l»,i96 

5.019 

5.8'*2 

28.01U 

25.898 

11.780 

1*2.205 

3,690 

736 
501* 
5.882 
1*72 
26 
507 

i*.768 


2,1*6U,772 


19U3 


32.007 

8,1*21 

16.578 

22l*.ll*5 

29.7U6 

81.128 

12.326 
33.757 
36.705 

37.831 

8,031 

272.112 

79.52'* 

71. 1*32 

3"*.  897 

1*3.755 
1*1*. U61 
20,21*5 

5"*.  252 
17U.999 
106,363 

69,692 

21.812 
81*,  266 

10,529 
30.l*lU 

1*. 1*1*1 

ii*.i*03 

118. 761 

7,025 

627.986 
1*4.651* 

10.937 

203.827 
25.095 
32.892 

297.1*30 
30.1*21* 
21.712 

10,1*16 

39.11*0 

110,993 

7.1*71* 

7. 501* 

53.701 

1*9.753 

17.905 

86.336 

6.010 

1.297 

1.8U3 

17.367 

3.010 

1 

28 

5,181 


3,1*96,973 


191*2 


Au^. 


1,688 
52l* 
81*1* 

13.11*5 
1.898 

5. 381* 

907 
1.817 

1.766 

1.91*8 

535 

20.568 

5.1*55 
3.751 
1.869 

3.591 
2.297 
1,261 

2,892 

12,873 

7.778 

i*.i*58 
1,265 

1*,922 

558 

1.275 

228 

966 

8,771 

359 

1*1*,  915 

2.021 
685 

12,261* 
1.617 
2.020 

19. 817 
2,262 
1.1*13 

506 
2,1*13 

6,581 
381* 

i*9i* 
2,61*6 

2.733 

1,062 

5.530 

303 

65 

1.577 

125 


2,1*1*0 


229.1*69 


Sept. 


2.552 

UiU 
1.2l*3 

ll*.l*0l* 

2.723 

5.020 

969 
1.996 
3.796 

2.393 

5O8 

23.390 

7.082 
6.075 
3.121* 

2,809 
5.956 

1.235 

1*.321 

9.1*51 

8,801* 

'♦,970 
1.233 
6.093 

677 
1.931 

357 

996 

9.838 

507 

62.776 

5.136 

715 

15.066 
2,103 
2,527 

25.071 
1,661 
1.783 

520 
3,089 
8,698 

500 
i*39 

l*,02l* 

3.38U 

1.278 

6. 931* 
1*38 

75 
1.176 


282,261 


Oct. 


1.921 

778 

l.2l*6 

15.026 
l,82l* 

i*.725 

802 
1.735 
1.91*6 

2,066 
1*69 

15.721* 

5.31*2 
3,iioi 
2,306 

2,671* 
2,683 
1.253 

1*,152 

10,91*0 

7.201 

i*,076 
1.206 
5.728 

762 

1.1*70 

269 

868 

8.167 

686 

35.201 

3.120 

732 

12.025 

1.31*7 
2.71*1 

21.793 
1.557 
l.2l*9 

581 
2,888 
7.289 

1*73 

538 

3.971 

3.053 

I.30U 

5.097 

286 

127 

178 

1,500 

180 


13 


218,692 


Not. 


1.1*57 

391 

1.250 

11.81*1 
1.378 
3.736 

1.093 
1.953 
2.701* 

3.1*39 

31*0 

9.31I* 

3.51*5 
2.91*8 
2.077 

2.537 
2,071 
1.009 

2.996 
9,1*1*1* 
1*,88U 

3.571* 
1.330 

1*.680 

815 

1.227 

301* 
856 

6.2U5 
576 

30.032 
2.71*5 

757 

9.699 
1,1*1*8 

2,131 

20,gl*3 
1,815 

1.387 
859 

2,122 

5.61*1 

1*85 

357 
3.271* 

3,008 

1,291 
3.709 

502 
92 

1*9 
985 
170 


15 


183.1*29 


Dee. 


2.629 

1*55 
1.658 

lU.OOl 
2,316 

5.585 
1.137 

3.281* 
2.538 

3.399 

i*lt5 

20.757 

5.892 
5.611* 
2.71*1 

3.177 
5.005 
1.61*6 

l*.278 

13.119 

9.088 

l*.951 
2,887 
6.81*8 

888 

2.696 

171* 

1.095 

11.879 

675 

5H.236 
3.836 


20.72I* 
2.031* 
U,389 

25.937 

1.852 

1.683 

978 
3.293 
9.777 

1*71 

579 

5.932 

3.607 

2,063 

6,839 

570 

57 
119 

l,2l*3 

555 


32 


292,501 


191*3 


Jan* 


3.1*51* 

1.21*6 

1.61*9 

30.03I* 
3.079 
9.371 

1.083 
3.1*55 
3. 681 

3.968 

1.278 

39.675 

11,001 
8.783 
3.222 

5. 311* 
3.1*1*6 
3.315 

8.038 
25.797 
13.21*3 

8.726 

2.555 
9.297 

971* 

3. 871* 

928 

2.857 
12.310 

680 

72.51*0 
i*.957 
1.775 

25.120 
3.176 
3.21I* 

31.758 

2,80U 
2,132 

920 

3.819 
11,321* 

836 
1,303 
6,1*98 

6,002 

2.1*1*7 

11,009 

71*7 

11*3 

191 

1,1*1*2 

962 

1 


51* 


1*21.501* 


fel). 


1.387 

751 

1,200 

19.121 
2.2l*8 
7,008 

801 
2,81*1 
2.339 

3.871* 

611* 

18,076 

5.080 
5.1(08 
1*.109 

5.039 

2,56U 
1.71*0 

3.872 
15.121* 

7.1*52 

5.353 
1.231 
5.72I* 

755 

2.367 

397 

1.177 

7.118 

667 

1*2,816 
2.1*67 

91*1 

ll*,866 
1,1*61* 
1.891 

17,999 
7.115 
I.817 

567 
2.716 

7.81*2 

637 
U63 

3.67i» 
3.891 

1.1*02 

6,608 

323 

lOl* 

96 

1.585 
262 


332 


257.317 


Heport  of  gross  sales. 

Preliminary. 

BoTlsed. 

Less  than  $500. 


Mar. 


1.592 
512 
708 

17,616 
1.626 
6.219 

903 
2.721 
2.381* 

2.083 
798 

a,  319 

U.619 
7.593 

2.533 

1,690 
2,970 
1,261 

2,928 

11.663 

6.361 

i*,03i 
1.279 
l*.963 

729 

3.316 

271 

1.309 

7.865 

2l6 

38.317 

3.167 

1*16 

10.662 
1.137 
1.186 

17. 918 
1.297 
1.1*77 

807 
2.376 

6.1*  56 

1*18 

551* 

2.875 

3.235 
962 

5.587 
2l*2 

in 

1*98 
761 
312 


18 


221*.  868 


ipr. 


7.282 
1.1*50 
U.I27 

32.1*78 
U.639 
8.196 

I.62I* 

i*.79i* 
6.973 

7,001 

99U 

33.351* 

12.11*1* 

10,807 

i*.995 

7.769 
9.710 
I.761* 

7.2UU 
1U.217 
19.255 

10,922 

5.199 

li*.572 

2.588 

3.935 

i*S*9 

1.061 

15.316 

999 

82,836 
7.171 
1.387 

1*1. 291* 
3.876 
3.8O5 

1*1*.  705 
2.791* 
3.321* 

2,1*56 

8.51*6 

21.676 

1.588 

668 

8.095 

7.139 

2,01*7 

13.019 

702 

118 

325 

922 
236 


21 


511*,  610 


Hay 


1.396 
909 
85I* 

23.001 

3,1*85 
11.1*96 

816 
i*.707 
2.651* 

I.73I* 

952 

23.581* 

6.819 
6,610 
3.607 

1,801* 
3.11*3 
2.1*19 

1*,209 
17.772 

7. 731* 

7.599 
1.351 
7.225 

1*67 

1*,268 

1*37 

81*3 
10,1*92 

867 
1*3.532 

U.221 
1,168 

8.1*1*6 
2,689 
3.791 

21,728 
2.213 
2.209 

1,11*6 

1,1*20 
9.533 

653 

709 

5.263 

6,11*1* 

1.367 
8.996 

1.117 

152 

303 

1.356 

51 

28 
2U5 


291.739 


June 


1,251 
1+1*0 

779 

12.196 
1.632 
3.996 

918 

1.133 

2.208 

1,961 
327 

13.01*5 

lt,l*82 

i*.327 
1,61*1 

2,71*9 
1.785 
1.032 

2.638 
7.1*89 
5.090 

3.21*0 

81*5 

5.11*0 

1*35 

1.570 

182 

71*7 

6.551* 

285 

28.1*66 

2,226 
l*i*U 

10,528 
1,231 

l.f^5 

I5.7t3 
1.353 
1,1*78 

391* 

2,'^6l 

5.172 

31*7 

608 

2,960 

2.928 

81*3 

i*.$63 
235 

156 

86 

2,271 

157 


220 


176,81*8 


July 


1.539 

532 

1,082 

19.915 
1,1*88 
2.575 

1.063 
1.595 

2.792 

3.170 

31*9 

15.256 

6.129 
5,031 

2,290 

2,880 

2,533 

592 
3.025 

l*.575 
5.110 

3.699 
1.093 

5.1*80 

1*33 

2.1*39 

181* 

1*75 

6.1*23 

592 

28,753 

2,651 

U9I* 

13,100 
I.7I8 
1.589 

17.123 

800 

1.359 

607 
2.770 
6.133 

61*1* 

309 

3.11*0 

3.151* 

1,28U 

5.1*92 
315 

65 

135 

1,050 

31*2 


38 


197.1*05 


Au«. 

P 


912 
1*05 
5U2 

16,099 

977 

1+.012 

1*10 

1.01*1 

1.591* 
I.518 

22l* 
10.068 

3.379 
3.360 
1.076 

1.939 

1.330 

950 

1.91*0 
6.622 

U,290 
1.81*7 

515 
3.615 

177 

1.120 
228 

779 

U.817 
360 

18.971 

1,526 

511 

8.151* 

880 
I.55I* 

10.335 

1,362 

696 


302 
1,51*1 
3.1+36 

1*1*8 

520 

1,925 
2.291 

693 

3.1*92 
198 

8U 

1*1* 
569 
197 


135.889 


.^^/'•rV'' 
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Participation  In  Payroll  Savings  Plans  For  War  Savings  Bonds-i/ 


191*2 

19U3 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dbc. 

Jan. 

reh. 

Mar. 

Apr. 

May 

June 

JUly 

Hum'ber  of  firms  haTln«  payroll  savings  plans 

Firms  irtth: 

5  000  or  Bore  worlcers 

U81 

5.099 

21.038 

95.275 

l*gl* 
5.266 

22.375 
108,767 

1*87 

5.378 

23.275 

115, U21 

1*88 

5.531* 

21*,  321 

122,762 

U90 

5.586 

21*.  873 

127.660 

1*92 

5.683 

25, 51*0 

136.098 

1*92 

5.707 

25.835 

11*0. 61*1* 

1*96 

5.755 

26,260 

ii»i*,0l6 

501 

5.767 

26,517 

11*6,  X37 

501 

5.778 

26,666 

11*7. 3^*6 

537 

5.757 

26,832 

ll*9,018 

537 

5.777 

27.056 

11*9.525 

535 

500-1*, 999  workers 

5.788 
27.103 

11*9,890 

Total  nufflber  of  firms 

121,893 

136,892 

ii*U,56i 

153.105 

158,609 

167,813 

172,678 

176.527 

178,922 

180,291 

182,11*1* 

182,895 

183,316 

Huinber  of  workers  employBd  In  firms  and  governmental  agencies  having  payroll  savings  plans 

(In  millions) 

22.0 
2.5 

22.8 
2.9 

23.2 

3.1 

2H.5 

3.2 

25.3 

3-2 

25.7 
3.3 

26.3 
3.1* 

27.0 
3.5 

27.2 
3.6 

27.2 

3.8 

27.3 
3.8 

27.1* 

3.9 

27.6 

In  yederal,    State,    and  local  gov- 
enments   and  their  agencies 

Total 

3.9 

2U.6 

25-7 

26.3 

27-7 

28.5 

29.0 

29.7 

30.5 

30.8 

31.0 

31.1 

31.2 

31.5 

Humher  of  persons  actually  participating  in  payroll  savings  plans 

(In  millions) 

__ __^ ■        — • — 

Total  number  of    (1)   workers  in 
firms,    (2)   workers   in  7ederal, 
State,    and  local  governments  and 
their  agencies,    and   (3)   persons 
in  the  armed  forces,    participat- 
ing In  payroll  savings  plans.... 

2/ 

19.1* 

21.0 

22.6 

23.7 

21*. 5 

2U.9 

25.5 

26.2 

26.8 

26.8 

26.8 

26.9 

Deductions  under  payroll  savings  plans 

Total  amount  deducted  (in  millions 

205 

6.55t 

230 
1.1% 

265 
1.5i 

307 

335 
8.35^ 

355 
8.55f 

375 
8.75t 

360 
e.li 

380 

8.75< 

U15 

9.0)6 

1*25 
9.1^ 

1*15 
9.0)t 

U2C 

Percent  of  pay  deducted 

9-3 

p       Preliminary 

1/     Estimated. 

2/     Hot  available. 
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Sales  of  Treasury  Savings  Notes ^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


(Par  value  -  In  millions  of  dollars) 


riieal  yf*r 
or  month 


Amount 
outstanding 

and  of 

fiscal  year 

or  month 


Net  chan^ 

during 

fiscal  year 

or  month 


Redemptions  and  exchanges 


Total 


Received 

In  payment 

of  taxes 


Redeemed 
for  cash 


Exchanged 

for 
new  series 


All  series 


19U2 

19'»3 

igUZ-August 

September. . 

October.... 
November. . . 
December. . . 

I9U3- January. . ., 
rebruary.. , 
March 

April 

May 

June 

July , 

August . . . . , 

13^2 

ig"*} 

igUa-August  — 

September. 

October. . . 
November . . 
December. . 

19U3- January... 
February . . 
March 

April 

May 

June 

July 

August .... 

191*2 

19'*3 

19l*3-Augutt . . . . 

September. 

October. .. 
November , . 
December . . 

19U3-January.  . . 
February . . 
March 

April 

May 

June 

July 

August . . . . 


3.OIU.5 

7.»»95-'* 

3.739-3 
»».137.l 

5.702.5 
6,3gU.i 

6.71*8.8 
7. 121*. 7 
6,3U5.6 

7.782.5 
8,162.9 
7.i*95-'t 

7,677.9 
7.76U.3 


5U.g 
266.7 

65.1 
112.7 

167.0 

200.1 
276.0 

309.  U 
320.0 

285  •>* 

29U.5 
302.7 
266.7 

251.2 
2l*7.6 


2,999.7 
76l*.g 

3. 671*.  2 

3.181.2 

3,067.1* 
3,026.0 
2.1*32.7 

2,36U.2 
2,311.1* 

1,1*88.1* 


.395.0 
.31*9 -7 
76U.g 

711.0 
687.9 


+3.01U.5 
♦i*,i*go.9 

+382.7 
+397. g 

+826.1* 

+739-0 
+681.5 

+36i*.g 
+375-9 
-779.1 

+1.1*36.9 
+3gc.i* 
-667.5 

+182.5 

f86.U 


U,i3g.9 
8,758.5 

U17.9 
977-9 

9U1.1 

781.6 

1,312.3 

1*52.9 
U56.6 
1*1*6.8 

1.632.9 

1*82.2 

U68.1 
Ullt.O 

213.5 


l,12l*.l* 

■+.277.6 

35.3 

580. 1 

nU.6 

1*2.6 

630.8 
gg.i 

80. 7 

1.225.9 
196.0 

101.8 

1,135.6 

231-5 
127.1 


1.103.7 
u.ogu.i* 

29.1* 
527.3 

56.3 

37.8 

626.2 

g6.i* 

78.8 
l,2ll+.l 

176.6 

97-0 

1,119-g 

211*.  U 

99-2 


Series  A  2/ 


+5l*.g 
+211 .9 

+i*.8 
+J*7.6 

+5U.3 
+33.1 

+75-9 

+33.1* 
+10.5 
-3U.6 

+9.5 

+7.8 

-35-9 

-15.5 
-3.7 


72.2 

331*.  7 

52.6 

5^-7 
33.5 

86.0 

3'*-5 
13.0 
15-3 

21.8 
7.8 
'*-5 


17-1* 
122.8 

•3 

5-0 


10.1 


1.0 

2-5 

1*9.9  r 

12-3 

-•  r 
1*0.1* 

15.5 
3.7 


16.6 
llU.O 

.2 
U.9 

.2 
.2 

9.8 

.5 

1.8 
1*7.5   r 

11.1 
-.8  r 
38.3 

13.3 

1.7 


Serlee  B  }/ 


+2.959.7 
-2,195.0 

+377-8 
-U93.0 

-113-7 

-1*1.5 

-593.2 

-68.5 

-52.8 
-823.0  r 

-93-1* 

-1*5.1*  r 
-581* -9 

-53.7 
-23.2 


i+,o66.7 
877-1 

1*12.8 
g2.1 


1,107.0 
3.072.1 

35-0 
575-1 

113.7 

1*1.5 

593-2 

6g.5 

52.8 
823.0  r 

93.1* 
U^.U  r 
581*.  9 

53-7 
23.2 


1,087.1 

2.933-3 

29-3 
522-5 

56.1 
36.8 
589-0 

67.1* 

52.1* 
820.7  r 

87-3 
1*3-2  r 
5gi*.0 

52-7 

20.9 


(Continued  on  following  page) 


20.7 
111*. 9 

5-8 
l*.l 

38.6 
U.9 
U.6 

1.8 

2.0 

11.8 

\l 
15.8 

17-1 
27.9 


8.7 

.1 

.1 

.2 
.2 
.3 

:i 

2-3 

1.2 

.8 

2.2 

2.2 
2.0 


19. S 

70.6 

5-7 

1*.0 

37-9 
i*.6 
U.2 

1.1 

.U 
2.2 

6.1 

2.2 
■  9 

1.0 
2.3 


i.3 


Ug.6 
19-7 


68.2 


1*8.6 

19-7 
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Sales  of  Treasury  Savings  Notes^  -   (Continued) 
Table  1,-  Sumnary  of  Sales  and  Redemptions,  by  Series -(Continued) 

(P«r  rslue  -  In  Dllllona  of  dollare) 


or  Bonth 


I9U3. 


19U2-SepteBber. 


October. . 
Hovember . 
Seeeinber . 


I9U3- January. . 
February. 
March 


April. 
May... 

June. . 


July. 


August. 


Aaount 
outatandlng 

end  of 

fiscal  year 

or  BOnth 


Sat  ehan^ 

during 

flecal  year 

or  Donth 


Salei 


Bedenptlone  end  exchanges 


Total 


Recelred 

In  paynent 

of  tajces 


Redeemed 
for  cash 


Ixchanged 

for 
new  series 


Series  C  ^ 


6,U6it.O 

8lt3-2 

1.729-1 
2.U76.5 
3.675.3 

U.075.2 
U, 1*93.1* 
>*. 571.8 

6,092.6 
6.510.6 
6,U6U.O 

6.715-7 
6.828.9 


-i<,>i6i*.0 

■•■81*3.2 

■fgS5.9 

t-7U7.l* 

■t-i.igg.g 

+399-9 

■f^lg.2 

•^78.'* 

-n, 520.8 
■t4l8.0 
-U6.6 

■^251 -7 
■H13.2 


_L 


7.5W^7 

81*3.2 

,    886.1* 

71*8.1 

1,226.3 

1*18.1* 

1*1*3 -7 

U31.5 

1,611.1 
U7U.5 
1*63.6 

l*ll*.0 

213-5 


2/ 


Qally  Treasury  Statements. 
Herlsed. 

Less  than  $50,000. 

These  notes  vere  originally  designed  to  help  taxpayers  set 
aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.   Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  series  B  and  series  C  notes  were  In- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
throng  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued. Redemption  provisions  on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  Interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).  Sale  of  series  0 
notes  which  were  designed  for  the  Investment  of  Idle  cash 
reserves  as  well  as  the  accumulation  of  tax  reserves  was  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 
Series  A  notes,  which  were  sold  from  August  1,  I9U1  through 
Jane  22,  I9U3,  yield  approximately  1.92  percent  per  annum. 
The  BajdBUB  aaoont  which  may  be  used  In  payment  of  each  class 


1,082.7 


.8 
27.1* 

18. 5 

25-5 

353-1 

90.3 
56.5 

510.2 

162.3 

100.2 


1,01*7-2 


.7 
27-1* 

18.1* 

2l*.5 

31*5.8 

78.2 
5U-7 

'<97.5 

11*8.1* 
76.6 


35-6 


'll 

'11 

-12/ 
1.0  2/ 

7-2 

12.2 

1.8 

12.8 

13-9 
23-7 


of  tax  (Income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  Is  limited  to  $5,000  par  value.  Through  June  22, 
191*3  the  notes  could  be  redeemed  for  cash  only  at  the  original 
purchase  price;  since  that  date,  the  notes  have  been  redeemed 
for  cash  at  the  tax  payment  value  current  at  the  time  of  pres- 
entation. See  also  footnote  l/. 

3/  Series  B  notes  were  sold  from  August  1.  19^*1  through  September 
12,  191*2,  to  yield  approximately  M   percent  per  annum.  The 
amount  which  may  be  turned  In  on  taxes  Is  unlimited.  The  notes 
may  be  redeemed  for  cash  only  at  the  original  purchase  price. 

1*/  Series  0  notes  went  on  sale  September  lU,  19U2.   Interest  ac- 
crues  each  month  on  a  graduated  scale  (see  "Treasury  Bulletin 
for  August  191*3,  page  I*)  to  yield  approximately  1.07  percent 
per  annum  If  held  to  maturity.   The  amount  which  may  be  turned 
In  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for  cash 
six  months  after  the  date  of  issue  at  the  tax  payment  'al^ 
current  at  the  time  of  presentation.  Prior  to  J\ily  27.  19|*3. 
notice  of  30  days  was  required  for  cash  redemption.   See  also 
footnote  1/. 
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Sales  of  Treasury  Savings  Notes  -  ((Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Sales  in  mllllona  of  dollari  at  par 

Percsnta^a  dlatrlbutlon  of  salaa 

ritcal  7*ar 
or  Bonth 

Total 

all 

danoBl- 

natlona 

Danoai nation 

Total 

all 

danoBl- 

natlona 

Danonl nation 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

9U3 

9U2-S.pt.... 
Oct 

lOT 

Dm 

9U3-J" 

Teb 

Har 

*pr 

MV 

June... 

July.... 
*»« 

7.5U6.7 

8U3.2 

886.1* 

71*8.1 

1.226.3 

U18.U 
1*1*3.7 
1*31.5 

1,611.1 
U7U.5 
U63.6 

l*ll*.0 

213.5 

2U9.0 
16.9 

20.U 
17.2 
ltO.5 

16.7 
9.8 
9.9 

82.2 
■20.9 
10.7 

12.U 
8.1 

332.1 
26.1 

31.9 

26.2 

66.2 

21.8 
13.7 

13."* 

90.2 
23.3 
IU.8 

15.3 
9.'* 

1,388.6 

137.5 

153.3 
127.2 

250.2 

8U.9 

58.7 
66.0 

339.9 
91.1 
77.1* 

72.5 
1*3.6 

2.535.7 
279.9 
302.3 

231.2 
388.7 

150.6 
1UI.9 
123.0 

597.7 
152.3 
176.2 

lUU.l 
82.6 

1.12U.U 
102.9 
IU9.8 

71.8 

201*. 8 

67.8 
72.8 

78.5 

22U.0 
69.8 
78.8 

73.7 
2l*.8 

1.916.9 

279.9 

228.7 
271*.  5 
275.9 

76.6 
1U6.8 
lltO.7 

277.1 
117.1 
105.7 

96.0 
1*5.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

ICO.O 
100.0 

3.3 
2.0 

2.3 

2-3 

3-3 
i*.o 

2.2 
2.3 

5.1 

1*.U 
2.3 

3.0 
3.8 

U.l» 

3.1 

3.6 
3.5 

5.1* 

5.2 
3.1 
3-1 

5.6 
it.9 
3.2 

3.7 
i*.U 

18.U 

16.3 

17.3 
17.0 
20.U 

20.3 
13.2 
15.3 

21.1 
19.2 
16.7 

17.5 
20.U 

33.6 

33.2 

3'*.i 
30.9 
31.7 

36.0 
32.0 

28.5 

37.1 
32.1 
38.0 

3U.8 
38.7 

1U.9 
12.2 
16.9 

9.6 

16.7 

16.2 
16.U 

18.2 

13.9 
IU.7 

17.0 

17.8 
11.6 

25.'* 

33.2 

25-8 
36.7 
22.5 

I8.3 

33.1 
32.6 

17.2 

2U.7 
22.8 

23.2 
21.1 

loorce:      (l)  Total  aalet:      Dally  Traaaury  Statements;    (2)   IHatrlbutlon  by 
denoBlnatlona:      aalea  reported  to  the  Treasury. 
Ittta:     This  table  has  bean  revised  to  a  Dally  Treasury  Statement  basis. 


1/     Information  on  sales,   by  denomination,   of  Series  A  and  B  tax  sarins 
notes  may  be  found  in  the  "Treasury  Bulletin'  for  Jnly  19'*3.   pe«e  '♦6. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


2/ 


Tiscal  year 
or  month 


Sales  in  millions  of  dollars  at  par 


Total 


Typo  of  purchaser 


IndlTl duals. 

partnerships, 

and  fiduciaries 


Corporations 


Percentage  distribution  of  sales 


Total 


Type  of  purchaser 


IndlTlduals, 

partnerships, 

and  fiduciaries 


Corporations 


9't3 

9'*2-S«ptaak*r. 


October. . 
loTember* 
Dsceober. 


9'*3-Januai7.. 
'sbruary, 
lUrch.... 


iprll. 
Hay... 
June.. 


July. . . 
Au^at. 


7.5'*6.7 

81+3.2 

886. U 

71*8.1 

1.226.3 

UI8.U 

1*1*3.7 
1*31.5 

1,611.1 
'*7'*.5 
i<63.6 

i+ll+.O 
213.5 


611.3 
1*7.2 
81. 5 

60.6 

120.2 

37.7 
28.8 
51.3 

122.1* 
37.5 
26.9 

21.5 
15.'* 


6.935.'* 

796.0 

80U.9 

687.5 

1,106.1 

380.7 
U1U.9 

380.2 

1.1*88.7 
U37.O 

1*36.7 

392.5 
198.1 


100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


8.1 

5.6 
9.2 

8.1 

9.8 

9.0 

6.5 

11.9 

7.6 
7.9 

5.8 

5-2 
7.2 


91.9 

9U.1* 

90.8 
91.9 
90.2 

91.0 

93.5 

88.1 

92.  U 
92.1 
9U.2 

91*.! 
92.8 


iourco:   (1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury, 
lots:  This  table  haa  been  revlaed  to  a  Dally  Treaaury  Statansnt  basis. 


1/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax  sav- 
ing notes  mar  ^e  found  In  the  'Treasury  Bulletin'  for  July  191*3, 
pace  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Sunmary  of  Sales  and  Redemptions 


{In  thoui«andB  of  dollars) 


nacal  year 
or  oonth 


Amount 
outBtandln^ 

end  of 
fiscal  year 
or  month  1/ 


Sales 

Redemptions 

Percentage  dlstrlbut 
of  redemptions 

Lon 

during 
fiscal  year 
or  month  1/ 

Total 
1/ 

Exchanged  for 

United  States 

saTlngs 

bonds  2/ 

Cash 
2/i/ 

Total 

Exchanged  for 

United  States 

savings 

bonds  2/ 

Cash 
2/2/ 

+5.11*3 
•l6l.0l*g 
+1*5.620  6/  ll 

6.087 
308.621 

590.268 

9U3 
11*7,571* 

51*1*,  61*7 

■  127,91*8 
1*71*.  168 

1; 
18,U68 
7O.U8O 

100.0 
100.0 
100.0 
100.0 

1 

ST  A     , 
87.1 

J 

12.9 

+6,61*7 
+6.392 

1*1*.  51*6 

1*7.682 

37.900 
1*1.290 

31*.  101 
36,561 

3.799 
l*.730 

100.0 
100.0 

90.0 
88.6 

10.0 
11. U 

+12,03U 

+6,121  6/  ll 
+5.536 

53.11*1 
39.077  ll 
1*3.920 

Ul . 107 

29.955 
38.381* 

36,188 

26.220 

32.988 

i*.9l9 
3.736 
5.396 

100.0 
100.0 
100.0 

88.0 
87.5 
85.9 

12.0 
12.5 
1U,1 

+3.561 
-1.106  ll 
+1.671  ll 

66,267 
51*. 667  ll 
1*9.630  ll 

62.706 
55.773 
1*7.958 

5I*.  1*1*8 

1*8.339 
1*0.650 

8,258 
7.1*31* 
7.309 

100.0 
100.0 
100.0 

86.8 
86.7 
81*. 8 

13.2 
13.3 

15-2 

+1.77I*  ll 

-3.218 
-11.1*21 

1*1*.  791  1/ 

1*0,01*8 

52.683 

1*3,018 

1*3.267 

6i*.ioi* 

37,501 
37.530 
51*.  391 

5.517 
5.737 
9.711* 

100.0 
100.0 
100.0 

87.2 
86.7 
8U.8 

12.8 

13-3 
15.2 

-6,075 
-3.117 

30,770 
29.313 

36.8U5 
32,1*30 

31.371 

27.1*27 

5.1*71* 
5,00i* 

100.0 
100.0 

85.1 

8U.6 

1U.9 
15.U 

191*1  it/ 

1QU2    iJuiy  191*1 •■• 

^'  "^      lAug.    191*1 -Juno  191*2. 
191*3 


19U2-August 

September. 


October. . 
Rovember . 
December. 


19U3-Jainiary . . 
February . 
March 


April. 
May... 
June. . 


July.. . 
August. 


5. 291* 
166. 3U1 
213.350 


l?7,6l8 
191*.  010 

206,0l*l* 
215,805 

221.31*0 

22U.901 

22U.356 
226.216 

227 . 989 
22U.771 

213,350 
207,275 

201*.  158 


ce:   Daily  Treasury  Statements  commencing  November  1.  19l*2;  prior 
thereto.  Post  Office  Department. 

1/  Figures  for  ITovember  191+2  and  following  months  are  not  strictly 
comparable  with  earlier  months  because  of  the  shift  to  a  Dally 
Treasury  Stateirent  basis.  Stamps  sold  prior  to  October  1,  191*2 
were  taiown  ae  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obliga- 
tions. 

2/     Estimated  on  the  basis  of  samplee  conducted  by  the  Post  Office 
Department . 

^     Includes  minor  amounts  which  were  exchanged  for  postal  savings 
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certificates  prior  to  November  1.    igU?.     These  did  not  aggregate  In 
any  one  month  more  than  $26  thousands  nor  more  than  O.9  percent  of 
total  redemptions. 

Sales  and  redemptions   commence  with  May  1,   191*1  when  the  special  de- 
fense  series  of  stamps  went  on  sale.      The  amount  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  30,    19l*l  was   $150  thousandi 
Details  not  available  for  May,    June,    and  July  I9UI. 
Net  of  sales  less  redemptions.      See  footnote  l/. 

Does  not   include  amounts   transferred  from  Postal   Savings  System  to  thi 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


igUi. 
191*2. 
191*3. 


19lt2-Auguet 

September. 


October. . 
November. 
December. 


191*3- January. . 
February. 
March 


April. 
May... 

June. . 


July... 
August. 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308.621 

590.268 


1*1*,  51*6 

U7,682 

53,ll»l 
39.077 
1*3,920 

66,267 
51*,  667 
'*9,630 

i*U,7qi 

1*0.048 

52,683 

30.770 
29.313 


Denomination 


10^ 


1*00 

67.1*66 

126,327 


7.326 
8,366 

10.680 
8,0^3 
9.2U3 

15.993 
12,771 
12,290 

11 ,  28l* 

9,701* 

10.531 

5.1*62 
5.1*09 


25^ 


2,691 
167,709 
313,691 


21*.  808 
26,189 

28 . 563 
20,751 
22,981* 

3U,20q 
28.51'* 
25,576 

23.16U 
20,983 
28 , 257 

15,783 

15,361 


50)! 


1,012 

28,6ll» 
52,508 


l*.3l*8 

i*.935 

5.150 
3.595 
3,621* 

5,192 

'♦,566 
1*,001 

3. 591* 

i*,942 

2,990 

2,803 


(1)  Total  sales:      Dally  Treasury  Statements  commencing 
November  1,    19l*2;    prior  thereto  Post  Office  Department; 

(2)  Distribution  by  denoni nations:      BsLsed  apes  Post  Office 
Depaxtment   data. 


$1.00 


1,130 

31.583 
71,693 


5.950 
6,o6i* 

6,1*98 
i*.939 
5,600 


798 
1*05 
652 


^:57^ 

6,803 

U,i»25 
U,190 


$5.00 


851* 
13,250 
26.01*8 


2.111* 
2.128 

2,250 
1,759 
2.1*69 

3,075 
2,1*12 
2,110 

1,665 
1,1*29 
2,151 

2,110 
1.550 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100. 

100. 


Denomination 


10(! 


6.6 
21.9 

21.1* 


16.1* 
17.5 

20.1 
20.6 
21.0 


2l*.l 
23.1* 
24. 8 


2S.2 
24.2 
20.0 

17.7 
18.1* 


25«! 


1*1*. 2 

51*. 3 

53.1 


55.7 
5U.9 

53.8 
53.1 

52.3 

51.6 

52.2 
51.5 

51.7 
52.1* 

53.6 

51.3 

52.4 


50^ 


16.6 

9-3 
8.9 


9.8 

10.1* 

9.7 
9.2 

8.3 

7.8 
8.3 

8.1 

8.0 
8.U 
9.1* 

9.7 
9.6 


$1.00 


18.6 
10.2 
12.2 


13.1* 
12.7 

12.2 
12.6 
12.8 

11.8 
11.7 
11. U 

11  .U 
11.1* 
l?.9 

lU.l* 
ii*.3 


$5.00 


lU.o 

1:1 


i».7 
i*.5 

1*.2 
5.6 

i*.7 
U.l* 

U.2 

u 

u.l 

6.5 
5-3 


»n 


Sales  of  United  States  Savings  Stamps  -   (Confinued) 
Table  3.-  Sales  by  States 


(In  tbouaande  of  dollars) 


Fiscal 

year 

191*2 

191*3 

State 

191*2 

19U3 

AU«. 

Sept. 

Oct. 

Hot, 

Dee. 

Jan. 

Jeb. 

Mar. 

i^r. 

May 

June 

July 
P 

Au«. 

p 

bana 

2.3it3.7 
83l*.g 

1.67l».7 

1*. 215.1 
1.765.8 
2.970.7 

377.5 

110.7 
227.1* 

372.8 
129.1* 
253.1* 

31*9.3 

1U8.1* 

26U.7 

312,1* 
132,5 

251.1* 

31*9.1 
191.5 
278.5 

366.2 
I7I+.9 
266.8 

352.1 
157.6 
2U3.3 

382.  U 

158,7 
250,8 

39i*.9 
190.2 
271.9 

296.9 
115.1* 
193.1* 

218.6 

79.1 
166.6 

275.8 
93.9 

200.1 

2U0.3 

81.1* 
126.1 

ansaa 

Ifornla 

orsdo 

nectlcut 

20,132.6 

2,020.3 
7.707.U 

39.726.1 

1*.  083.1 
li*.375.6 

2.96i*.9 
315.1 

1,223.1* 

3.232.9 

337.5 

1.350.2 

3.602.5 

31*0.1* 

1.1*37.0 

3.01*8,7 

330,6 
1.235.8 

1*. 122,0 
'W5.9 

1.336.2 

3.62i*.3 

376.7 
1.255.6 

2.963.3 

357.8 

1,089.8 

3.3i*'*.8 

372.9 

1,090,3 

3.1*86.1* 

37i*.6 

1.083.3 

3.256.6 

29U.9 

1.013.3 

2.312.7 
216.5 
788.8 

2,215.8 
219.2 

617.1* 

1,856.0 

181*. 1 
567.8 

7ll*.2 
6.100.1 

3.705.9 

1,298.6 
5.991.7 
6,188.3 

9U.1* 
502.3 
n5.S 

100.6 
1*89.9 
1*62.5 

123.3 

1*1*7,0 
533.1 

12U.3 
392.9 

1*71.8 

131.5 
519.5 
600,3 

119.2 
1*98.5 
586.3 

98.3 
1*1*2.9 
531.5 

101,8 

1*53.2 
582.3 

132.3 
1*89.7 
613.8 

85.2 
1*21.1* 
1*91*. 8 

71*  .2 
291*. 8 
365.0 

67.2 
293.1 

1*10.9 

57.6 
268.3 
31*0.1 

t.  of  ColUBbla 
rlda 

rgU 

ho 

3.175.5 

gl*1.0 

23.612.9 

5,621.2 

1.1*05.5 
39.970.3 

1*63.6 

98.9 

3.170.6 

1*60.7 

115.5 

3.373.9 

500,1* 

122.8 

3.717.'* 

i*6U,i* 

112.1* 

3.367.5 

533.1* 

132.0 

3.980.0 

503.1 

131.1 

3.555.0 

1*79.3 

138.9 

3.203.7 

1*91*.  5 

125.9 

3.593.9 

U58.6 

127.6 

3.101.1 

U22.1 

87.2 

2.833.'* 

306.6 

6U.9 

2,226.7 

321.6 

65.7 

2,356.1 

262.6 

75-8 
1.71*9.1 

laol 

lana 

a 

■as 

7.516.9 

>». 575.8 
2.532.9 

1U.176.U 
9.010.3 
5.576.8 

1.108.9 

771.7 
362.2 

1,161*.2 

763.5 

l»2l*.7 

1,1*00,6 

752.2 

U76.6 

1.226,6 

682.8 
l*2l*,U 

1.378.5 

887.2 
507.1* 

1.262.7 
736.1* 
517.7 

1.150.6 
675.5 
502.7 

1.222.3 
720.6 
51*5.0 

1,213.2 
858.5 
630.5 

1*11*.  U 

778.3 

511.1 

288.1* 

755.6 

1,31*0.1 

530.1* 

637.0 
715.0 
225.8 

tucky... • 

3.036.2 

3.1*28.0 

1.725.5 

5,1*27.6 

6,lii*.6 
3.619.'* 

1*1*5.1* 
1*50.2 
279.8 

1*39.0 
1*55.2 

288.1* 

510.8 
521. 1+ 
339.8 

1*23.6 

1*81,6 
282,7 

507.2 
51*8.7 
328.7 

50i*.6 
551.7 
328.9 

1*36.1 
511.3 
300.7 

1*63.9 
562.9 
309.8 

1*80.0 

598.1* 

330.2 

%3.6 
297.5 

302.2 
350.0 
21U.9 

365.6 
355.1 
196.6 

326.1* 
1*12.0 

189.2 

lalana 

ne 

yland 

sachusstts. . . , 
taigas 

5.785.2 
1U.U13.6 
13.721.6 

9.211.3 
27,025.9 
26,161.1 

695.5 
2,062.2 
1.973.6 

761.9 
2.312.8 
2,152.U 

823.6 

2.605.1 

2,1*1*0.5 

783,1* 

2,129.1 

2.013.3 

sgi*,7 

2,U68,8 

2,1*05,9 

82U.8 
2,1*06.2 
2.281.0 

763.7 
1.975.5 
2,151*. 2 

787.9 
2.297.1* 
2.237.1 

81*0.2 

2.575.6 
2,1*96.8 

727.2 
2.125.9 

1.931.9 

558.6 
1,61*3.0 
1.393.3 

1*99.3 
i,38U.i 

1.375.8 

1*75.1* 
1,01*1.6 

1,220.1* 

slaalppl 

'♦.037.7 
1,508.8 
7.326.1* 

7.961.5 

3,082.6 
lit.  223. 5 

581.1* 

276.7 

1,062.6 

609.2 

278.5 
1.213.7 

656.5 

313.9 

1,21*8,1* 

611*,  8 

292.3 

1,183.7 

767,8 
277.9 

1,328.0 

801.9 

267.3 

1,281.1* 

718.3 

235.8 

1,219.8 

692,1 

2U2.5 

1.235.1* 

817. 2 

2U9.1* 

1.353.1* 

551*.  8 
185.1 

1,030.6 

1*03.7 
11*0.2 
786.1 

526.6 
132.7 
770.6 

1*1*1.9 
123.1* 
700.9 

'ana 

ada 

1.030.7 

2.371.8 

381.1* 

1,150.8 

13.313.7 

720.3 

1.87l*.0 

U, 531.1 

678.1* 

2.276.5 

23,206.8 

1,252.8 

135.2 

375.2 

60.3 

201.2 

1.763.1* 

88.7 

1U8.2 

398.9 

60.6 

213.7 

1,91*8.2 

103.5 

159,3 

396,3 

56.7 

219.9 
2.205.3 

116.2 

182.7 

351.0 
55.9 

180.6 

1.908.5 
92.5 

203,0 

1*36,9 
76.1* 

206.3 

2,21*8.0 

12l*.7 

173.1* 

1*16.7 

51*.  3 

203.0 

2.071.5 

131.2 

156.1 

379.0 

52.6 

175.6 

1.850.3 

105,1* 

161.0 

375.6 

57.6 

17l*.2 

2.001,2 

105.5 

170.0 

395.3 

51*. 0 

180.8 

2,057.2 

117.1 

125.0 

312.2 
1*9.2 

170.1 

1.760.3 

81.1* 

78.8 
23U.1* 

31.6 

126.6 

1,1*17.1 

56.1* 

129.9 

281.6 
1*5.6 

116.0 

l.iUi.i* 
5U.6 

92.1 
212.6 
1*1*.  5 

110.9 

1,01*5.1 

51.8 

Eampahlre.. .. 

Jersey 

Mexico 

York 

th  Carolina... 
tb  Dakota 

53.060.7 

3.089.7 

801.2 

106,793.2 

6.79lt.6 
1.558.8 

8,650,7 
523.7 

111.9 

9.316.3 
565.1 

119.8 

10,758.8 

639.5 
117.3 

9.028.1 

51*8.5 

123.6 

10,1*26.5 
638.7 
151,0 

8,705.6 
623.0 
150.6 

8,019,8 
593.6 
139.7 

8.793.1 
631.8 
126.5 

8.939.1* 

625.6 
167.5 

7.835.9 
1*55.1* 
103.1* 

6,6i*i*.9 

3i*i*.3 

71.5 

5.378.1* 

1*50.7 

99.1 

5.265-3 

357.8 

82.9 

0 

gon 

18,269.5 

2,1*89.1 

2,739.3 

32.9it9.l* 
l*. 1*1*2.0 
5.323.1* 

2.56i*.3 
325.5 
W5.3 

2.567.1* 
31*5.1 
1*32.1 

2,81*2.3 

383.0 

i*29.7 

2,519.8 
333.7 

356.7 

3.255.3 
1*02.2 
522.1 

3.076.2 

1*22.1* 

609.1 

2,850,9 
390,2 

1*33.1 

2,882.0 
388.2 
U65.O 

2.922.0 

1*58.6 
531.2 

2,1*99.5 
302.7 
369.0 

1,679.1 
252.5 
281*  .1* 

1.81*1*. 2 
21*6.8 

1*53-0 

I.RU2.I 
223.2 
292.9 

Jiaylvanla 

th  Carolina,. , 

27.075.3 
3,087.6 

1,1*88.2 

1*9,1*68.2 

5.172.3 
2,207.8 

3.650.8 
U63.I* 
186.9 

'♦.087.5 
1*60.9 
181.1* 

'♦.597.8 
527.2 
156,1 

3.971.6 

1*17.2 

152.5 

i*.73l.8 
1*93.1 
237.5 

i*,586.6 

1*12.8 

198.5 

l*.02O,3 

31*7.1 
190.5 

'*,286.8 
391.1* 
202.0 

l*,566.3 
1*39.2 
217.9 

3,82l*.8 

372.9 
151.7 

2,821.^ 

292. U 

122.5 

2.603.7 
253.9 

ll+2.1t 

2,1*05.7 
250.7 
115.7 

th  Dakota 

aa 

832.2 

2.952.8 
11,520.8 

1.51*6.1 
5.685.8 

20,11*1.6 

112.8 

U7U.6 

1.592.9 

113.5 

1*67.6 

1.6U3.5 

127,8 

525.1 

I.807.2 

13'».'* 

U5i*.9 

1,601.1 

1I+2.6 

523.9 

2,006.3 

139.7 

516.1* 

1.71*8.9 

137.1* 

1*38,7 

1.702,1 

11*9.9 

1*51*.  0 

1,686.9 

155.6 

1*62.3 

I.916.& 

101.1 

359.6 

l,'+i*i*.7 

69.lt 
271*.  8 

i,iU3.6 

101.1* 

306.U 

I.3UO.O 

82.6 

265.8 

1,056.6 

ih 

963.1* 

705.8 

1*,051.8 

2.1*36.2 
1.31*0.0 
7.315.1 

11*1*. 2 
102,1* 
521.7 

11*2.9 

115.1* 
585.1 

169.3 
121*.  2 
61+0,3 

220.0 
IOU.6 

586.7 

366.7 

122.0 
669.7 

2l*l*.6 
119.6 
707.8 

2ll*.0 
107.5 
601*, 1 

222.7 
108.8 
671.6 

283.3 

116.1 
737.0 

ll*5.2 

100,0 
559,1 

105.5 

82.9 

373.0 

127.8 
82.6 
57.5 

109-7 

SO. 3 
350-2 

glnla 

hlngton 

cone  In 

3.909.2 
2,1*1*9.7 

5.728.3 
U93.6 

66.1 
1.238.7 

166.8 
.7 

8, 121*. 7 
l*,0ll*.2 

12.535.0 

1,018.8 

592.6 

305.1+ 

876,0 

70.1* 

11.9 

181.6 
18,1* 

62U.6 

311*. 2 

953.1 
69.3 

11.9 

130.2 
19.1 

681*.  2 

391.5 
1.129.0 

71^.9 

18,8 

li*i*.6 

22.6 
,1* 

6OI.U 

32O.U 

983.2 

81*. 8 

822.0 

398.0 

1.217.6 

95.6 

17.9 
255.7 

2l*.6 

1.1* 

905.1* 

380.9 

1.151*.  7 

91.9 

ii*."^ 

213.7 

31.0 

1.3 

709.9 

355.0 

1.123.6 

89.1* 

11.0 

203.8 

672.0 

379.3 

1,151.1* 

105,6 

2l*,0 

2l*9.? 

37.!* 

1.8 

735.5 

36s. u 

1.199.9 

111.1* 

609,2 

251.5 

1.031*.  5 

70.1 

1I08.8 

181*.  5 

657.5 

5,  .9 

1*51.2 

225.1 

752.0 

76.8 

350-8 

186.0 
672.3 

ut.i 

190.2 
2.339.3 

329.0 

12.5 

12,0 

161.5 

27.3 

2.5 

30.5 

253.1* 

33.5 

.8 

15.6 
212.3 

32.8 

1.5 

9.;' 
Ii2.it 

28.5 
1.3 

8.2 

112.lt 

28.7 

1.2 

■-3 

27-7 

■  .0 

ail 

rto  Hlco 

er  pooaesslons 

uatment  to 
Jally  Treaeury 
tatement 

+15,906.6 

-7.223.9 

Jl, 768.0 

♦lit,  939. 6 

+8,527.6 

+1*01*.  8 

-6,622.5 

-2.585,8 

+20, 231*. 7 

-2.052.0 

+i.'r  .5 

al 

308.621.3 

590.267.5 

1*1*. 51*6,1* 

1*7.682,1 

53.11*0,6 

39.076,5 

1*3,919.8 

66.267.1 

51*. 667.1 

1*9.629.8 

1*1*. 791. 5 

1*0.01*8.2 

52,683.0 

30. 770. a 

^.-13.1 

•••:?*! 


^:i:?--./ 


tree:     (1)  Total  sales:      Daily  Treasury  Statements;    (2)   Sales  hy  States: 
Poat  Office  Department. 
P       Preliminary. 


OWNERSHIP   OF   GOVERNMENT   SECURITIES 
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Summary  DlBtribution  by  ClasBes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  millions  of  dollars) 


hd  of  fiscal 
ysar  or  month 


93U. 
935. 
936. 
937- 
.938- 

939. 
.9>iC. 
.9U1. 
,9't2- 
.9't3- 


.9U2-Au«. . 
Sept. 


Oct. 
Not. 
Dec. 

L9l*3-Jan. 
Feb. 
Mar. 


Apr.. 
Ha;.. 
June. 

J\ily. 
kag.. 


Securltlee  Issued  by  United  States  Oovemment 


Total 
amount 
out- 
standing 


z6,keo 
27.61*5 
32.989 
35.800 

36.576 

39.886 
'»2.376 
U8.387 
71.968 
135. 380 

S1.2ltU 
S5,8U7 

92.265 

107,308 

110,021* 
112.851 
111*,  287 

128,61*3 

I3t.675 
135.380 

11*0.238 
11*2,721 


Distribution  by  classes  of  holders 


V.    S.    OoTemment   agencies 
and  trust   funds  2/ 


ToteJL  public 

and  special 

Issues 


1.288 
1.629 
1.91*5 
3.221 

1*,1*52 

5,600 

6.792 

8,211* 

10.330 

lU,080 

10,851* 
11 , 106 

11 . 198 
11,1(00 
11,'J28 

12,056 

i'-\397 

5.2,802 
13,002 

13. 1*33 
ll*,080 

ii*,59i* 
15.030  p 


Public 
marketable 
Issues 


Public  noH' 

marketable 

issues 


892 

996 

1.319 

1.663 

1.776 

1.830 
2.017 
2.093 
2,1*1*2 
3.202 

2,588 
2,592 

2,609 
2,608 
2.891 


878 
826 

792 

201 

,229 

3.202 

3.131 
3.116  p 


u 

1* 
u 

5 

6 
6 
6 

6 
6 
7 

7 
7  p 


Special 
issues 


396 
633 

626 
1,558 
2.676 

3.770 
i*.775 
6,120 
7.885 

10,871 

8,262 
8.509 

8.585 
8,787 

9,032 

9.172 

9.565 

10,001* 

9.795 
10,198 

10,871 

11,1*56 
11.907 


Federal 

Reserve 

Banks 


Public 

marketabli 

issues 


2.U32 
2.1*33 
2.1*30 
2.526 
2.56I* 

2.551 
2.1*58 
2.180 
2.61*0 

7.11*9 

3,1*21 

3,552 

it,6U9 
5.377 
6.152 

5.919 

5.821 
5.877 

6,1+00 
6,i6g 
7.11*9 

8,151* 
9.055 


Private  Investors  y 


Total       Public 
public  marketable 
issues      issues 


22.760 
23.581 

28,611* 
30.053 
29.560 

31.735 

33.126 
37.993 
58.998 
111*.  152 

66,969 
71,189 

76.1*17 

78,682 
89,228 

92.01*9 

9i*,632 
95.608 

109,21*0 
115.073 

lll*,152 

117.1*91 
118,636 p 


22,760 
23.521 
27.353 
28.865 

28,001* 

29.581* 
29.961 

33. 1*39 
1*5,  U91 
8U.959 

51.167 
51*.  257 

57.750 
58.569 
67.1+1*5 

68,^9 
70.079 
70.993 

81,791 
85.985 
8U.959 

87.328 
87,761*  pi 


Total 

amount 

unmatured 

out- 
standing 


Public  non- 
marketable 
issues 


62 
1.261 
1,188 
1.556 

2.151 

3.166 

U.55U 
13.507 
29.193 

15,801 

16.932 

18. 667 
20.113 
21.783 

23,350 
24.55U 

21*.  615 

27,1+1*9 

29. 088 
29.193 

30.163 
30,872  p 


Securities  guaranteed  by  United  States  1/ 


681 
1*.123 
1*,718 
i*,665 
U.853 

5,1+50 

5.1+98 
6,360 
U,5i*9 

1*,092 

11,567 

1+.552 

l*.2l*3 
U,2l*l+ 
1*,283 

U,277 
1+.275 
1+.350 

H.363 
1+.082 
l+,092 

3.782 

3.93"* 


Distribution  by  classes  of  holders 


U.   S.   Oovemment 

agencies  and 
trust  funds  and 
Federal  Heserve 
Banks  2/ 


Public 

marketable 

issues 


150 
362 

363 
325 

286 
287 

273 

286 

285 

297 

319 
326 

332 

31*8 

361 
31*3 
37!+ 

i*oi* 

381 
285 

296 
296  p 


Private 

investors 

1/ 


Public 

marketable 

issues 


Public  non- 
marketable 
issues 


531 
3.761 

i+.3'*3 

1*,302 
1*.528 

5.I6U 
5.211 

6,087 
U,263 
3.738 

1*,217 

i*,i96 

3.870 
3.863 

3,81*8 

3,835 
3.853 
3.898 

3.881+ 

3.627 
3.738 

3.'*15 
3,566  p 


68 

53 
37 

1*8 
1*8 
87 

81 
79 
78 

76 
71* 
68 

71 
73 


(1)  Total  emoriats  outstanding:      Daily  Treasury   Statements; 

(2)  Securities  held  by  U.    S.    Government   agencies  and  trust  f%mds: 
reports  of  the  agencies  and  accounts  with  the  Treasury;    (3)   Secu- 
rities held  by  Federal  Reserve  Banks:     Federal  Reserve  System. 
Prellminarj/. 

Less  than  $500,000. 


1/     Bicludes  matured  eecuritles  and  obligations  sold  directly  to  the 
Treasury . 

2/     Excludes  Ixchange   Stablli«ation  Fund. 

2/     The  total  amount    of   securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the   total   emoont  of  securities  outstanding, 
the   securities  held  by  U.   S.   Government  agencies  and  trust  funds 
and  by   Federal  Reserve  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts^ 


(In  millions  of  dollars) 

Net  market  purchases  or  sales  (-) 

Jan. 

Teb. 

Mar. 

^r. 

May 

June 

July 

kag. 

Sept. 

Oct. 

Hot. 

Dec. 

1937 

193,5 

lU.U 

-12.0 

1.6 

-9.5 
-2.8 

-.5 
-1U,5 

5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

119.6 
23-3 

-12.5 

-5.7 

5.S 
-72.9 

11.9 

2.5 
-37.1 

-1.6 

-.7 

.3 

3.9 
-U.9 

-1*0. u 
.1* 

-.2 

* 

-35.2 

2l».l» 
.8 
5.0 
.9 
.1* 
,3 
-II+5.8 

U.g 
1.2 
3.0 

« 

-2.3 

-67.8 

12.5 

-3.9 

3.3 

-8.1+ 

-15.8 

8.9 
38.5 
71.9 

-.3 

* 

3.7 

1.0 

-1.2 

-H.H 

-.2 

-1.0 

2.0 

-2.8 
-.3 

-15.1* 

6-5 

-3.2 
-1.1 
60.0 

1939 

ItfltO 

19U1 

191*2 

19U3 

*       Less   than  $50,000. 

1/     Consists  of  purchases  or  salse  made  by  the  Treasury.     Treasury  In- 
vestment accounts  coi^risa  (l)    trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
tha  United  States,   and  (2)  accounts  under  the   control  of  certain 


U.   S.  OoTemment  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury   Department.      This  table  also   Includes 
purchases  under  Section  19  of   the  Second  Liberty  Bond  Act.   as 
aoandsd,    and  excludes  the  Ixchange  Stabilisation  Fund. 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   July  31,    1943 


The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
July  31,  19'+3>  of  ^he  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Government-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 


Table   I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  ion  Provisions 

PART  A  -   PAR  VALUES   IN   MILLIONS   OF  DOLLARS 


Claailfication 


By  type  of   security 
Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Ouaranteed  Issues  ^J • 


By  call  classes 
Due  or  first  becoming  callable 
Within  1  year 

1  to   5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 


Federal  Housing  Administration  debentures 


Public  marketable  interest-bearing  securltlaa  1/ 


Total 
amount 
out- 
standing 


12,1|60 

16,561 

11.875 

57.520 

196 

3.711 


102,321* 


36,083 

23.565 

23.051 

6,6Ui 

3.653 
9.309 


Total 102. 32'* 


By  tar-eTemptlon  provisions 

Wholly  exempt   from  Federal  income 
taxes  U/ 

Partially  exempt  from  Federal   income 

taxes  5/ 

Subject  to  Federal   Income  taxes 


2,828 

28,726 
70.770 


Held  by  banks  and  Insurance  companies 
covered  in  Treaaury  survey 


Total 

7.328 
insti- 
tutions 


Total 102, 32U        68.2U3     55.686     yi.h&i       5,222  12.557 


6,168 
lO.llll 

8,127 

1*0,768 

15 

2,755 


68,2U3 


6,580  banki 


Total 


20.379 
17.203 

18.000 
U.28U 
2.5^7 
5.811 

19 


68,2U3 


8U5 
19.590 

1*7,808 


5,970 

10,080 

7.763 

29.'*03 
ii* 

2, 1*57 


55.686 


6,090 
commer- 
cial 
banks 


19.303 
15.290 
15.293 

2,639 
852 

2.303 

7 


55.686 


783 

15,600 
39.303 


5.939 

9,890 

7.506 

2U,723 

13 

2.392 


50,  UO* 


U90 
mutual 
savings 
banks 


^hS  insurance  companies 


Total 


18,939 

lU,i487 

13.U31* 

2.163 

569 

865 

6 


50,U6U 


771* 

li».623 
35,066 


31 

189 

258 

U,680 

« 

6U 


5,222 


36U 
802 

1.859 
1*76 
282 

I.U38 


5,222 


198 

331 

36U 

11,365 

1 

298 


12.557 


199 

life 
insurance 
companies 


1.076 
l,9lH 
2,707 
1,61+5 
1.696 
3. 508 

12 


12.557 


976 
'♦.237 


62 

3.990 
8,505 


isu 
137 

225 
9.862 

• 

261 


10,669 


75^ 
1,1*51 

2,183 
1,328 
1.55^ 

3.388 

12 


5>*9 

fire, 
casualty  I 
and  marina 
insurance 
companies 


10,669 


2U 

2,929 
7,716 


10,669 


Ik 
193 
139 

,  50i* 
1 

37 


322 
U63 
521* 
317 

1U2 
120 


Held  1>7 

U.   S. 

Government 

agencies 

and  trust 

funds,   and 

Federal 

He  serve 

Banks  2/ 


1,888 


38 

1,061 
788 


1,888 


i*,907 
1,129 

771* 
U,U1*1 

31* 

21*2 


11.526 


6,823 

1,698 

1,137 
650 
297 
920 


11, 526 


31*0 

2,911* 
8,272 


Held  by 

all 

other 

investors 


11,526 


1,386 
5,022 
2,971* 

12.312 

11*7 

71U 


22.55U 


8.881 

U,663 
3.915 
1.707 
809 
2.579 
1 


22,551* 


1,61*2 

6,222 

IU.69O 


22.55I* 


(Continued  on  follcwing  page) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   July  31,    1943   -    (Continued 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  ion  Provisions  -   (Continued) 


PART   B   -   PERCENTAOE  DISTRIBUTION   BX   CLASSES  OF   SECURITIES 


Clastlfieatlsn 


III. 


By  type  of  security 
Securities  Issued  ty   United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds , 

Other  bonds 

Guaranteed  issues  ^ 

Total 


By  call  classes 
Dae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

3  to  10  years 

10  to  13  years 

15  to  20  years 

Orer  20  years 

federal  Housing  Administration  debenture*. 


Total. 


By  tax-exemption  provisions 

Wholly  exempt   from  Tederal  income   taxes  |i/.. 
Partially  exempt  from  Federal  income   taxes  ^ 
Subject  to   Tederal  income  taxes 


Total. 


Public  marketable  interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


12.2 
16.2 
11.6 
56.2 
.2 

3.6 


100.0 


35-3 
23.0 

22.5 
6.5 
3.6 
9.1 


100.0 


2.8 
28.1 
69.2 


100.0 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 


Total 

7.328 

Insti- 
tutloni 


9.0 

15-3 
11.9 
59-7 

• 

k.o 


100.0 


29.9 
25.2 

26.1* 

6.3 
3.7 
8.5 


100.0 


1.2 

28.7 
70.1 


100.0 


6.580  banks 


Total 


10.7 
18.1 
13.9 
52.8 

k.k 


100.0 


3U.7 

27-5 

27-5 


100.0 


l.U 

28.0 
70.6 


100.0 


6,090 
commer- 
cial 
bsuiks 


11.8 
19.6 
IU.9 
U9.0 

'*.7 


100.0 


37.5 

28.7 
26.6 

1.1 
1-7 


100.0 


1.5 

29.0 
69.5 


100.0 


1*90 

BUtual 
savings 
banks 


.6 

a 

S3. 6 
1.2 


100.0 


7.0 
IS."* 
35-6 

9-1 

27-5 


100.0 


.2 

18.7 
81.1 


100.0 


7U8  insurance  companies 


Total 


1.6 

2.6 

2.9 

90.5 

* 

2.U 


100.0 


8.6 

15.2 

21.6 

13.1 
13.5 
27.9 

.1 


100.0 


.5 
31.8 

67.7 


100.0 


199 

life 
insurance 
companies 


1-7 
1.3 
2.1 

92. U 

• 
2.U 


100.0 


7.1 
13.6 
20-5 
12. li 
lit. 6 
31.8 
.1 


100.0 

.2 

27.5 
72.3 


100.0 


5149  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

0.    S. 

Government 

agencies 

and  trust 

funds,   and 

Tederal 

Reserve 

Banks  2/ 


.7 

10.2 

7.U 

79.7 

2.0 


100.0 


17-0 

21*.  5 
27.8 
16.8 

7-5 
6.i» 


100.0 


2.0 
56.2 
U1.8 


100.0 


U2.6 
9.8 
6.7 

38.5 

■  3 

2.1 


100.0 


59.2 
l'*.7 
9.9 
5.6 
2.6 
8.0 


100.0 
3.0 

25-3 

71.8 


100.0 


Held  by 

all 

other 

investors 


6.1 

22.3 

13.2 

5I+.6 

.7 

3-2 


100.0 


39.1* 

20.7 

17. >* 

7.6 

3.6 

11. u 


100.0 


2?:i 

65.1 


100.0 


PART  C  -  PERCENTAOE  DISTRIBUTION  BY  SROUPS   OF   INVESTORS 


Claialfieatlon 


By  type  of  security 
Securities  issued  by  tAilted  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


Ouaranteed  issues  ^. 
Total 


By  call  classes 
Dae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Inderal  Housing  Administration  debentures. 

Total 


III. 


By  tax-exemption  provisions 

Wholly  exempt  from  Tederal  income  taxes  kj.. 
Partially  exempt  from  Tederal  Income  taxes  ^ 
Subject   to   Tederal   Income  taxes 


Total. 


Public  aarketabl*  Interest-bearlae  saoarltles  1/ 


Total 

aaotmt 

out- 

standlag 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


Held  by  banks  and  insurance  coapaniet 
covered  in  Treasury  survey 


Total 

7.328 

Instl- 

tutiens 


U9.5 
62.9 
68.1+ 
70.9 
7.5 

~66T 


56.5 
73-0 
78.1 
61*.  5 
69.7 
62.1* 
87-5 
66.7 


29.9 
68.2 
67.6 


66.7 


6,580  banks 


Total 


U7.9 
60.9 
65.U 
51.1 
6.9 
66.2 


5U.1* 


53.5 
6U.9 
66.3 
39.7 
23.3 
2U.7 

32.5 


5U.U 


27.7 
5t.3 
55.5 


5U.I* 


Less  than  $500,000  or  less  than    .05^. 

Public  marketable  interest-bearing  securities  Include  all 
interest-bearing  securities  outstanding  except   (1)   special 
Issues  to  Ck>vermnsnt  agencies  and  trust   fonds,    (2)   adjusted 
service  bonds,   (3)  depositary  bonds,    (U)  United  State*  saving* 
bonds,   (5)  Treasury  sevlngs  note*  and  (6)  Oonmodlty  Credit  Cor- 
poration demand  obligation*.     Such  obligation*  were  held  ^ 
inetitutlon*  reporting,   a*  follow*:      (1)  depoeitary  bond*: 
commercial  banks,    $212  millions;    (2)  United  States   savings 
bonds:      commercial  banks,    $205  million*;    mutual  savings  bank*, 
$107  millions;    insurance  companies,   $ll*0  millions;    all   insti- 
tutions,  $1452  millions;    (3)  Treasury  savings  notes:      commer- 
cial banks,   $55  millions;    Insurance  companies,    $31  millions; 


6,090 

eoaner- 

clal 

bank* 


U7.7 
S.7 
63.2 
U3.0 
6.9 
6U.5 


'*9-3 


52.5 
•61.5 
58.3 
32.6 
15.6 
9-3 
29.5 


1*9 -3 


27  .U 
50.9 
^■5 


JS^ 


1*90 
■utual 
savings 
bank* 


.3 

1.1 

2.2 

8.1 

.1 

1.7 


5-1 


3.0 


5-1 


3.»» 
6.0 


il 


7lt(   lasuranc*  eoapanles 


Tetal 


1.6 
2.0 
3.1 

8.0 


12-3 


3.0 

8.1 
11.7 
2l*.g 

U6.1+ 
37-7 
55.0 


12.3 


2.2 
13.9 

12.0 


12.3 


life 
Instiraac* 

csnpaale* 


1-5 

.8 

1.9 

17.1 

.2 

7.0 


10.1* 


2.1 
6.2 

9.5 

20.0 
1*2.5 
36.U 

5'*.7 


10.1* 


.9 

10.2 
10.9 


10.1* 


51*9  fire, 
casualty, 
and  Bar in* 
laeuranoe 
cospanie* 


.1 
1.2 
1.2 
2.6 

.1* 

1.0 


•9 
2.0 
2.3 

1*.8 

3.9 

1.3 

.3 


1.8 


1.3 
3.7 
1.1 


1.8 


Held  by 

U.    S. 

Oovernaent 

ageacie* 

and  trast 

fvnd*,   and 

Tederal 

Baserve 

Bank*  2/ 


39.'* 
6.8 
6.5 
7.7 

17.3 
6.5 


n-3 


18.9 

7.2 
i*.9 
9.8 
8.1 

9-9 
5-7 


n.3 


12.0 

10.1 
11.7 


11-3 


Held  by 

all 

ether 

Invsetor* 


11.1 
30.3 
25.0 
21.1* 

75-2 
19.2 


22.0 


21*. 6 
19.8 
17.0 
25.7 
22.1 
27.7 
6.9 


22.0 


58.1 
21.7 
20.8 


22.0 


all  ln*titution*,    $86  million*;    (1*)   Commodity  Credit  Oorpora- 
tlon  demand  obligation*:     holding*  of  these  obligation*  are 
not  reported. 

2/     Excludes  Exchange  Stabilisation  Itmd. 

3/     Excludes  obligations   sold  directly  to   the  Treasury. 

^/     Securities  the  Income  from  which  is  exempt  from  the  normal 
rates  and  the   eartax  rate*  of  the  Tederal  income  tax. 

^     Securltle*  the  income  from  which  1*  exempt  from  the  normal 
rates  of  the  Tederal  income  tax.     (In  the  case  of  partially 
tax-exempt   Treasury  bonds,    interest   derived  from  $5,000  of 
principal   amount   owned  by  any  single  holder  is   also   exempt 
from  the   surtax  rates  of  the  Tederal  income  tax.) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 

Issued  or  Guaranteed  by   the  United  States,   July  31,    1943  -    (Continued) 

Table  II,-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PAHT  A   -   PAR  VALUES   IN  MILLIONS   OF   DOLLARS 


Issue,    classified  by 
taz-examption  provision 


Wholly  exempt   from  Federeil    Income   taaes  ^ 
Treasury  notes 

156  Sept  ember  I9I+3 

1-1/8^  December     191*3 

li  March  I9UI* 

3/U^       June  I9UU 

li  September   I9IA 

3/U^       Harch  ig**? 

Total  Treasury  notes 

Bonds 

Postal  savings 

Panama  Canal 

Conversion 

Total  bonds 

Total  wholly  exempt   from  Federal 

Income   taxes 

II.     Partially  exempt   from  Federal   Income 

taxes  U/  ~ 
Treasury  bonds 

yi/hf  October  19U3-U5 

3-l/U$  April  ISW-H6 

^           December  I9UU-5U 

2-3/U5f  September  19'*5-'*7 

2-l/2it  December     191*5 

3-3/1*56  March  19U6-56 

35t  June  191*6-1*8 

3_l/85t  June  191+6-1*9 

l*-l/l*5t  October       191*7-52 

25t  December  I9U7 

2-3/U55  March  I9U8-5I 

2-1/256  September  191*8 

256  December  191*8-50 

3-l/85t  December  191*9-52 

2-1/256  December  191*9-53 ■ 

2-1/256  September  I95O-52 

2-3/1*56  June  1951-5"* 

356  September  1951-55 

8-1/1*56  December     1951-53 

256  June  1953-55 

2-1/U56  June  195'*-56 

2-7/856  March  1955-60 

2--3/l*56  September  1950-99 

2-3/U56  June  I958-63 

2-3/U56  December     I96O-65 

Total  Treasury  bondi 

Ooaranteed  Isruse  ^ 
Federal  Tairm  Mortgage  Corporation 

i-l/ki  Mtjrch  19U1*-61* 

356  May  19l«l*-l*9 

Fedaral  Rousing  Administration 

debentures 

Home  Owners'    Loan  Corporation 

356  May  19l*I*-^2 

1-1/256  June  19l*5-'t7 

Federal  Public  Rousing  Authority 

1-3/856  February     19l*l* 

Total  guaranteed  Issuai 

Total  partially  exempt  from  Federal 
Income   taxes 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   July  31,    1943  -    (Continued) 

Table   II,-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -    (Continued) 


PART  A   -   PAR  VALUES 

IN   MILLIONS   OF   DOLLARS-(Cor 

tlnued) 

Issue,   classified  by 
tas-sxeoption  proTlslon 

Public  marketable  interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 

Held  by 

0.   S. 

Government 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks  2/ 

Held  by 

all 

other 

Investors 

Total 

7.328 
insti- 
tutions 

6,580  banks 

71*8   insurance  co^aniss 

Total 

6,090 
commer- 
cial 
banks 

1*90 
mutual 
saving  8 
banks 

Total 

199 

life 
insurance 
companies 

5I+9 
fire, 
casualty, 
and  marine 
insurance 
coiq>anies 

III.     Subject  to  Federal  income   taxes 

Treasury  bills 

Certificates  of   Indebtedness 

7/8;!        August          19'+3 

7/855         November       191*3 

T/Sfi         December       I9U3 

7/84         February       igkk 

7/8^         April             I9UU 

7/856         May                 13^ 

Total  certificates   of   indebtedness.. 

Treasury  notes 

3/U$         September     I9UU 

I-1/U55    March             I9U5 

3/U56         December        I9U5 

1^             March             I9I+6 

1-1/256     December       I9U6 

1-1/256     September     19U7 

Total  Treasury  notes 

12,U60 

6,168 

5.970 

5.939 

31 

198 

181* 

ll* 

'+,907 

1,386 

1,609 
2.035 
3.800 

2.211 
5.251 
1.655 

16,561 

1,033 
1,306 
2.1*86 

1.650 
2,616 
1.320 

10,1*11 

1,016 
1,263 
2,1+1*6 

1,581* 
2. '+65 
1,307 

10.080 

1.008 
1.2l*9 
2.U25 

1.550 
2.362 
1.297 

8 
ll* 
21 

3"* 

103 

10 

189 

18 

1*3 
1*0 

66 

151 

13 

1 
18 

3 

25 
87 

1* 

137 

16 
25 
37 

Ul 

61* 

9 

193 

281* 
381 
152 

ll 
215 

1.129 

292 

31*8 

1,163 

2,569 
121 

9.890 

331 

5,022 

635 

1,606 

531 

503 
3,261 
2,707 

9,21*3 

U97 

1,179 
1*1*5 

1*1*2 
2.627 
2.106 

7.296 

U68 

1.125 

U16 

1*10 

2.55'* 

2,020 

U53 

1.097 

1*03 

396 
2.U78 
1,918 

15 

28 
13 

lU 

76 

102 

21*9 

30 
31 
ll 

22 

35 
20 

2U 

ll 

201 

7 
18 

9 

8 
36 
23 

8 

163 

19 

1 
277 

• 

130 

26U 

67 

60 

357 
601 

6,99'* 

6,71*5 

302 

102 

1*68 

1,1*79 

Treasury  bonds 

Z%            March             I9U8-5O 

1-3/1*56     June               I9U8 

2^             June                191*9-51 

256             September     I9U9-5I 

1,115 
3,062 
1,011* 

1,292 

2,098 
1,963 

'*.939 
510 

l,02l* 

1.501 
I.UU9 
2.118 

2.831 
3.762 
2.716 

893 

2,1*96 

905 

1.130 

1,711* 
1,787 

3.'*67 
398 
73'* 

1.199 

1.082 
1,506 

1.857 

2.171 

1,783 
23.12I* 

677 
2,258 

993 
1,1*95 
1.557 

2,797 
361 
592 

953 
557 
198 

U95 

612 

1,196 

15,'*89 

528 

2,177 

6O8 

875 
I.36I+ 
1.1*1*6 

2.396 
338 
260 

% 

865 

11*9 

81 
lUo 

118 
131 
112 

1*01 
22 

332 

320 

311 

198 

1*95 
612 
331 

217 

238 

156 

137 
219 
230 

670 

38 

11*3 

2i*7 

525 

1,308 

1,362 

1.559 

587 

201 
186 
lUl 

120 
197 
208 

582 

26 

130 

221 

505 

1,263 

1,32'* 
1,516 

5'*7 
7,169 

15 

53 
15 

17 

22 
22 

88 
11 
12 

26 
20 

'*5 

38 
1*2 
1+0 

65 

7 
55 

17 
15 
25 

57 

18 

69 

72 
51 

188 

268 
380 

271 

1.561 

157 

558 

5'* 

1U5 
363 
150 

1.1*16 
9U 

220 

229 

315 
l+2l* 

705 
1.211 

662 

256             December       I9U9-5I 

256             March             1950-52 

256             September     I95O-52 

256             December       1951-55 

2-1/256    March             1952-5U 

2-1/1*56     June               1952-55 

2-1/256    March             I956-58 

2-1/256     JUne               1962-67 

2-1/256     December       1963-68 

2-1/256     June                I964-69 

2-I/255     September     I967-72 

Total  Treasury  bonds 

(Xiaranteed  issues  ^ 

Commodity  Credit   Corporation 

I-I/S56     February       I9U5 

Reconstruction  Finance  Corporation 

156             April             I9UI* 

155             January         I9U5 

31.39'* 

11.737 

3.752 

7,635 

1+67 

6.709 

Ul2 

571 
129 

1.112 

3U1 

1*68 
810 

315 
U56 

306 
1+1*9 

8 

7 

27 
12 

22 

U 

5 

8 

27 

52 

129 

51 

771 

755 

16 

39 

25 

13 

208 

95 

Total  subject    to  Federal  income  taxes 

IV.     Orand  total 

70.770 

1+7,808 

39,303 

35,066 

'*.237 

8,505 

7,716 
10,669 

788 

8.272 

lU,690 

102. 32U 

68,21*3 

55.686 

50,U6lt 

5.222 

12.557 

1,888 

11,526 

22,551* 

'mm 
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u 


Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   July  31,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  B  -   PERCENTAGE  DISTRIBUTION  BY  GROUPS   OF   INVESTORS 


laiue,    elaaslfled  tiy 
tax-axanptlon  proTlilon 


I.     Wholly  exempt  from  Ited«ral  IncoBK  taxes  3/ 
Treasury  notes 

15t  September  I9U3 

1-l/g^  December     19l*3 

li  March  iglA 

3/1*56      June  191*1*. 

15b  September  I9UU. 

}M      March  191*5  • 

Total  Treasury  notes.. 


Bonds 

Foetal  savings. 
Panama  Canal. . • 
Conversion 


Total  bonds 

Total  wholly  ejcempt  from  Tederal 


Income  taxes. 


Partially  exempt   from  federal  IneeiK 

BSV 


taxes  M./ 

Treasury  bonds 
3-l/U<(  October 
3-I/U56  Xprll 
45(  December 


19U3-i*5 

WM*6 


191*6-56 
191+6-ug 
19U6-U9 
19U7-52 
191*7 

19U«-51 


191*1 
191*1*- 5I+ 

2-3/U!(  September  191*5-1*7 
2-l/2!t  December     I9U5 
3-3/U5J  March 
35(         June 
yi/Si  Jtme 
U-l/Ujt  October 

2%  December 

2-3/l*f{  March 

2-l/25t  September  igUS 

2%  December     191*8-50 

3-l/g5t  December  191*9-52 
2-1/256  December  191*9-53 
2-1/256  September  1950-52 
2-3/U56  June  1951-51* 

356  September  1951-55 

2-1/1*56  December  1951-53 
256  June  1953-55 

2-1/U56  June  195i*-56 

2-7/856  March  1955-60 

2-3/1*56  September  1956-59 

2-3/l*5t  June  1958-63 

2-3/1*56  December  196O-65 

Total  Treasury  bonds 

Ouaranteed  Issues  ^ 
Tederal  Farm  Mortgage  Corporation 
3-I/U56  March  19U1*-6U 

351  May  19U1*-1*9 

Federal  Housing  JLdmlaistration 

debentures 

Home  Owners'   Loan  Corporation 
356  May  19l*I*-52 

1-1/256  June  19l*5-'»7 

federal  Public  Rousing  Authority 

1-3/856  Tebruary     19l*5 
Total  guaranteed  Issues 
Total  partially  exempt  from  federal 
Income  taxes 


Public  marketable  Interest-bearing  seeurltlee  1/ 


(ContlmMd  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   July  31,    1943  -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART   B  -  PERCENTAOE   DISTRIBUTION   BY  aROUPS   OF   INVE3TOR3-(Contlnued) 


lemie,   claBBlfted  ty 
tax-exsnptlon  proTlelon 

Public  maifcotable  Interest-bearing  securities  1/ 

Total 
anoxint 
out- 
standing 

Held  t^  banks  and  Insurance  companies 
coTered  in  Treasury  survey 

Held  by 

n.  s. 

GoTemment 
agencies 
and  trust 
funds,    and 
Federal 
Reserve 
Banks  2/ 

Held  by 

all 

other 

Investors 

Total 
7.328 
insti- 
tutions 

6,580  banks                  | 

71*8  insurance  companies       | 

Total 

6,090 
commer- 
cial 
banks 

1*90 

mutual 

saTlngs 

banks 

Total 

199 

life 
Insurance 
sompanies 

5U9 
fire, 
casualty, 
and  marine 
insurance 
companies 

III.      Subject  to  Federal   Income  teixea 

Treasury  M 11a 

100.0 

1*9.5 

1*7.9 

1*7.7 

•3 

1.6 

1.5 

.1 

39.1+ 

11.1 

Certificates  of  Indebtedness 

7/g4       August         19U3 . . . ; 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

61*. 2 

6U.2 

65.1* 

7U.6 
U9.8 
79-7 

62.9 

63.1 
62.1 
61*. U 

71.6 
1*6.9 
79.0 

62  .'6 
61.1* 
63.8 

70.1 
1*5.0 
78.3 

59-7 

71.3 
68.3 
76.0 

78.8 
76.0 
70.8 

•  5 
1.5 

2.0 

.6 

1.1 

2.1 

1.1 

3.0 

2.9 

.8 

.1 

•  9 
.1 

1.1 

1.7 

.2 

1.0 
1.2 
1.0 

1.9 

1.2 

.6 

1.2 

17.6 
18.7 
U.O 

1-5 

1.3 
13.0 

18.2 
17.1 
30.6 

23.9 

1*8.9 

7.3 

Tli$        SoTember       I9U3 

7/856         December       191*3 

7/85t         February       igWl* 

7/84         Aurll             igl+l* 

7/8j6       May               V)'^ 

Total  certificates  of  indebtedness. 

Treasury  notes 

3/U56         September     V)hh 

100.0 

60.9 

1.1 

2.0 

.8 

6.8 

30.3 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

78.3 
73.1* 
83.9 

87.9 

80.6 

77.8 

73.8 
70.0 
78.3 

81.6 

78.3 
7U.6 

2.1* 
1.8 
2.1* 

2.8 
2.3    . 
3.8 

U.6 

?:i 

6.3 

2.2 

3.2 

3.3 

3.'* 

2.2 
3.8 

l*.7 
1.1 
2.3 

1.1 
1.1 
1.8 

1.5 

1.1 

•9 

1.2 

10.2 

3.5 

.2 

8.5 

• 

20.5 
16.1* 

12.6 

11.9 

11.0 
22.2 

l-l/Ujf    March            IS**? 

3/1*56         December       Vj'k^ 

156             Haroli             I9H6 

1-1/258     December       191*6    

1-1/256     September     191*7 

Total  Treasury  notes 

78.9 

75-7 

73.0 

2.7 

2.2 

1.1 

5-1 

16.0 

Treasury  bonds 

2fS             March             I9U8-5O 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100. 0 
100.0 

100.0 
100.0 
100.0 

80.1 
81.5 
89.2 

87. U 
81. 7 

91.1 
70.2 

78.1 
71.7 

71.1 
65.6 

u 

60.7 
73-7 
73-8 

76.8 
71.3 
79.'* 

56.6 
70.6 
57.8 

63.5 
38.5 

9.1* 

17.5 
16.3 

ui*.o 

1*7.1* 
71.1 
60.0 

67.7 
65.0 
73.7 

1*8.5 

66.2 
25.1* 

1*2.1 
17.0 

31.8 

13.3 
2.6 

13.8 

6.2 

5-7 

8.1 

i*.i* 

32.U 

21.3 
12.2 

19.1* 
7.8 

15.1* 

10.6 
10.5 
11.7 

13.6 

7.t 

13.9 

16.1* 
36.2 
61.7 

1*8.1 

Ul.l* 
21.6 

18.1 

6.1 
13.9 

9.U 
10.6 

11.8 

5.2 

12.7 

11*. 7 
3U.8 
59.6 

1*6.8 
1*0.3 
20.1 

22.8 

l.l* 
1.7 
1-5 

1.3 
1.1 
1.1 

1.8 
2.2 

1.2 

1.7 
1.1* 
2.1 

1.3 
1.1 

1.5 

5.9 

.2 

5.'* 

1-3 

.7 
1-3 

1.1 
3.6 
6.7 

1*.8 
3.5 
8.9 

9-5 
10.1 

10.0 

lU.o 

18.2 
5.3 

11.2 

17.5 

7.7 

28.7 
18.3 

21.5 

15-3 

21.8 
20.0 

2U.9 
32.2 
21*. U 

21.1+ 

1-3/1*56     June               191*8 

2<              Jane                lQl*Q-«il 

256             September     I9U9-5I 

256             December       I9U9-5I 

256             March             19  50-52 

256             September     1950-52 

256             December       1951-55 

2-1/256    March             1952-5l» 

2-lA<     JVine                V^^Z-Vi 

2-1/256    March             1956-58 

2-\lzf,    June                1962-67 

2-1/256     December       I963-68 

2-1/256     June               196i*-69 

2-1/256     September     I967-72 

Jctal  Treasury  bonds 

100.0 

1*9.3 

37.1* 

12.0 

21*.  3 

1.5 

5.0 

Ouaranteed  Issues  5/ 

Commodity  Credit   Corporation 

1-1/856     February       19l*5 

100.0 

100.0 
100.0 

100.0 

83.0 
81.9 

76.5 

79-8 

7"*.  5 
78.5 

2.0 

1-3 

6.1* 

2.1 

5-2 

.7 

1.2 
1.1* 

6.5 

9-1 
100.0 

10.6 
8.9 

Reconstruction  Finance  Corporation 
1<             Anril             iql*!*     

156             January         I9U5 

Total  guaranteed  Issues 

72.8 

69.3 
55-5 

67.9 

1.1* 

3.5 

2.3 

1.2 

18. 7 

8.5 

Total   subject  to  Federal   Income  taxes.. 
IV.     Orand  total 

100.0 

67.6 

ie.5 

6.0 

12.0 

10.9 

1.1 

11.7 

20.8 

100.0 

66.7 

51*. 1* 

1*9.3 

5-1 

12.3 

10.1* 

1.8 

11.3 

22.0 

Less  than  $500,000  or   less  than   .O556. 

Public  marketable  interest-bearios  securities  include  all 
interest-bearing  securities  outstanding  except   (1)   special 
issues  to  Government   agencies  and  trust  fazids,    (2)   adjusted 
service  bonds,    (3)  depositary  bonds,    (U)  United  States  savings 
bonds,    (5)  Treasury  savings  notes  and  (6)  Commodity   Credit 
Corporation  demand  '  iligations.      Such  obligations  were  held 
by  Institutions  reporting,    a»,  follows:      (1)   depositaiy   bonds: 
commercial  banks,    $212  millioits;    (2)  United  States  savings 
bonds:      commercial  banks,    $205  millions;    mutual  savings  banks, 
$107  millions;    insurance  companies,    $ll*0  millions;    all  insti- 
tutions,   $1*52  millions;    (3)  Treasury   savings  notes:      commer- 


5/ 


elal  banks,   $55  mllllona;    insurance  companies, $31   millions; 
all  instltutians,    $86  Billions;    (U)   Commodity  Credit   Corpora- 
tion daaand  obligations:      holdings  of  these  obligations  are 
not   reported. 

Sxeludes  Ixchange   Stablliiatlon  Fund. 

Securities  ^e    income  from  whidi  is  exempt  from  the  normal 
rates  and  the    surtax  rates   of  the  Federal   income  tax. 
Seeurltiee  the    income   from  which  is  exempt   from   the  normal 
rates  of    the  Federal  Income   tax.     (In  the  case  of  partially 
tax-exempt   Treasury  bonds,    interest  derived  from  $5,000  of 
principal   amount   owned  1^  any  single   holder  is  also    exempt 
from  the   surtax  rates  of   the  Federal  Income  tax.) 
Excludes  obligations  sold   directly  to   the  Treasury. 


If 


PRICES       AND       YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Price  data 
(Price  decimals 

Eure 

Yield  data  1/ 

Price  range 
since  first   traded  2/ 

I9U3  price  range  2/ 

■onat 

thirty-seconds 

) 

(Price  decimals  are 

thirty- 

seconds] 

mt- 

l^tD 

inirvy-seconas y 

ttsd- 

HeecrlptloD 

Change 

In 
mean 
from 

Change 

In 
yield 
from 

of 

1 

Nil- 

Bid 

Ask 

Mean 

Yield 

Matu- 
rity 

Issue 

High 

Low 

High 

Lov 

Losb) 

yield 

July  31, 
191*3 

July  31, 
191*3 

Price 

Bate 

Price 

Sftte 

Price 

Hate 

Price 

Qate 

Issi 

led  by  I 

).    S.    OoTemment 

Treasury  beads 

1.11") 

2ft             -     3/15/1*8-50 

102.00 

102.02 

102.01 

-.05 

1.5l*ft 

+  .03ft 

1.67ft 

3/15/1*1 

IOU.05 

8/2/Ul 

100.22 

2/25/1*1 

102.07 

8/10 

101.08 

^1^ 

^,06? 

1-3/1*      -    6/15/1*8 

101.05 

101.07 

101.06 

-.01* 

1.1*9 

+  .02 

12/1/1*2 

101.12 

8/12/1+3 

100.01 

12/23/U2 

101.12 

8/12 

100.08 

lA 

l.Oll* 

2               -     6/I5/U9-5I 

101.11 

101.13 

101.12 

+  .01 

1-75 

-.01 

1.81 

1/15/1*2 

101.17 

7/15/1*3 

100.06 

8/5/1*2 

101.17 

7/15 

100:20 

1*/12 

1,?9? 

2            -    9/l5/'*9-5l 

101.05 

101.07 

101.06 

.00 

1-79 

.00 

l.gl* 

5/15/1*2 

101.13 

7/15/1*3 

100. oi* 

IO/6/U2 

101.13 

715 

100.15 

2,098 

2                -  12/15/1*9-51 

101.00 

101.02 

101.01 

-.02 

1.83 

+  .01 

1.87 

7/I5A2 

101.12 

7/15/1*3 

100.03 

8/5/1*2 

101.12 

7/15 

100.12 

U/1I+ 

1.96T 

2                -     3/15/50-52 

100. 21* 

100.26 

100.25 

-.01 

1.87 

.00 

1.90 

10/19/1*2 

101.06 

7/li*A3 

100.01 

11/2/1+2 

101.06 

7/11* 

100.09 

U/ll* 

l*,939 

2                -     9/15/50-52 

100.18 

100.20 

100.19 

-.02 

1.91 

+  .01 

1.93 

1*/15/1*3 

101.00 

7/1I+A3 

100.08 

5/3/1*3 

101.00 

7/11* 

100.08 

5/3 

■ilO 

2                -  12/15/51-55 

100.12 

100.  ll* 

100.13 

-.06 

1.95 

+  .03 

1.96 

12/15/1*1 

101.16 

12/5/1*1 

100.01 

12/5/1*2 

100.31 

7/3 

100.06 

U/12 

l,02l* 

2-1/2       -     3/15/52-5'* 

IOU.O2 

ioi*.oi* 

ioi*.03 

-.10 

1.98 

+  .0I* 

2.07 

3/31/1*1 

106.16 

8/2/1*1 

101.* 

3/20/1*1 

10l*.18 

7/17 

103.20 

1/2 

1,501 

2-1/1*       -     6/15/52-55 

101.31 

102.01 

102.00 

-.07 

2.00 

+  .02 

2.06 

2/25/1*2 

102  .ll* 

7/19/1*3 

100.16 

2/18/1*2 

102.  ll* 

7/19 

101.09 

1/2 

1,1*1*9 

2-1/2       -     3/3      56-58  !*/ 

10l*.02 

ioi*.oi* 

ioi*.03 

-.05 

2.13 

+  .02 

2.17 

6/2/1*1 

105.08 

U./5A1 

101.30 

12/26/Ul 

10l».18 

7/6 

103.07 

,y^ 

?,118 

2-1/2       -     6/^3/62-67  1/ 

100.16 

100.18 

100.17 

-.11 

2.U6 

+  .02 

2.1*7 

5/5/1*2 

101.01 

5/29A3 

100.00 

8/17/U2 

101.01 

5/29 

100.09 

1*/12 

P.831 

2-1/2       -  12/15/63-68  ]/ 

100.05 

100.07 

100.06 

-.08 

2.1+9 

+  .02 

2.1*9 

12/1/U2 

100.26 

6/1/U3 

100.01 

12/2l*/l*2 

100.26 

fa/1 

100. oi* 

l*/28 

3,76? 

2-1/2      -    6/l5/6i*-69  5/ 

2-1/2       -     9/15/67-72  5/ 

100.02 

100. OU 

100.03 

-.07 

2.1*9 

+  .01 

2.50 

1*/15/1*3 

100.20 

6/2/U3 

100.03 

8/31/1*3 

100.20 

fa/2 

100.03 

8/31 

2.716 

100.26 

100.28 

100.27 

.00 

2.1*5 

.00 

2.1*6 

lO/20/Ul 

103.15 

11/5/1*1 

100.01 

1/2/U2 

101.06 

7/6 

100.16 

U/12 

Treasury  notes 

635 

3/U5f    D  -    9/15/'*'* 

99.30 

100.00 

99.31 

-.01 

.78 

+  .03 

- 

1/31/1*1 

100  .a 

9/10/1*1 

99.11 

12/10/1*1 

100.03 

6/29 

99.21 

1/2 

l,6o6 

1-1/1*  c  -    3/15/1*5 

100.15 
99.2!+ 

100.17 

100. iS 

-.02 

.92 

+  .02 

- 

9/25/1*2 

100.20 

7/7/1*3 

100.00 

10/30/1*2 

100.20 

7/7 

100. oi* 

1/2 

531 

3/1*     B  -  12/15/1*5 

99.26 

99.25 

-.02 

.85 

+  .03 

. 

12/18/1*0 

100.18 

9/9/1*1 

98.28 

10/6/U2 

99.29 

8/11 

98.31 

1/2 

503 

1           A  -     3/15/1*6 

100.00 

100.02 

100.01 

.00 

.99 

.00 

- 

11/1/Ul 

100.18 

lO/25/Ul 

99.02 

12/29/1*2 

100.03 

8/11 

99.03 

1/2 

3.261 

1-1/2  B  -  12/15/1*6 

100.25 

100.27 

100.26 

.00 

1.25 

.00 

- 

6/5/1*2 

100.29 

8/16A3 

100.01 

1/2/U3 

100.29 

8/16 

100.01 

1/2 

2,707 

1-1/2  A  -     9/15/1*7 
Certificates  of 

100.17 

100.19 

100.18 

.00 

1.36 

.00 

7/12/1*3 

100.21 

8/19/1*3 

100.16 

7/9  A3 

100.21 

8/19 

100.16 

7/9 

Indebtedness 

(Quoted  on  a  yield 

basis) 

(Quot 

ed  on  a  yield  basis) 

(Quot 

ed  on  a 

yield  basis)         I 

2,035 

7/8lt     D  -     11/1/1*3  6/ 

.i*3fS,      .3856 

.l*Oft 

+  .02ft 

_ 

- 

- 

II/2/U2 

.35ff 

8/ll*/l*3i      .8Uft|10/29/U2 

.35f6 

8/1I* 

.78ft 

^'1 

3,800 

7/8       E  -     12/1/1*3 
7/8       A  -       2/1/1*4 

.51* 

M'f, 

.505f 

-.02ft 

- 

_ 

_ 

12/1/1*2 

.1+8  ft 

8/18/1*3 

.86ft 

12/26/1+2 

.1*8  ft 

8/18 

■^^1 

lA 

2,211 

.68« 

.66;^ 

.67ft 

+  .01+ ft 

- 

- 

- 

2/1/1*3 

.62ft 

8/12/1*3 

.82fS 

1/25/1*3 

.62ft 

8/12 

.82ft 

1/25 

5.251 

7/8       B  -       1*/1/1*1* 

•  76* 

■  IH 

•7558 

+.07ft 

- 

- 

- 

1*/15/1*3 

.67ft 

6/26/U3 

.82* 

5/1* /i*3 

.67ft 

6/26 

.82ft 

5/1* 

1,655 

7/8       C  -       5/1/1*1* 

.76* 

■  IH 

.75ft 

+.07ft 

- 

- 

. 

5/1/1*3 

.67ft 

7/6/1*3 

.82ft 

5/i*/i*3 

.67ft 

7/6 

.82ft 

5A 

2.^5 

7/8       D  -       8/1/1*1* 

.805S 

.78ft 

•  79ff 

+.05^ 

- 

- 

- 

8/2/1*3 

.72^ 

8/12/1*3 

.79ff 

8/31A3 

.72f5 

8/12 

.79ff 

S/31 

Ouarant 

sod  ly  1 

J.    S.    G 

lovemment  jj 

Commodity  Credit  Corp. 

$Ul2 

1-1/8)J0-     2/15/1*5 
Beconstructlon  Finance 

100.07 

100.09 

100.08 

-.02 

-95f« 

+.03ft 

7/21/1*1 

101.00 

9/2/1*1 

99.25 

12/27/1*1 

100.11 

7/8 

99.26 

1/2 

Corporation 

571 

1%         »-     l*/l5/l(l* 

100. OU 

100.05 

100.01* 

-.02 

.80 

+  .07 

- 

7/3/1*1 

100.26 

8/5/1+1 

99.25 

12/27  Al 

100.08 

7/1 

100.03 

1/1* 

PART  B  -  TAXABLE  TREASURY  BILLS 


Amount 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date     ' 

Issue 
date 

Discount 

out- 
standing 
Millions) 

Bid 

Ask 

Mean 

Change  In 

mean  from 

July  31,   I9U3 

Bid 

Ask 

Mean 

Change  In 
mean  from 

JMiy  31.  191*3 

$    906 

909 

1,000 

1,006 
1,006 
1,003 
1,001 

9/2/1*3 

9/9/1*3 

9/16A3 

9/23/1+3 

9/30/U3 

10/7/1*3 

io/ii*/i+3 

6/16A3 

6/23/1*3 
6/30A3 

7/iU/i*3 

.37ft 

'■V 

•  37 
.37 
.37 
.37 

.25ft 

■25 

.25 

•25 

•25 
•30 
•30 

.31ft 
.31 

•  31 

•  31 

•  31 

.31* 

-.03 
-.03 

-.03 
-.03 
-.02 
-.02 

$1,001* 
1,003 
1,006 

995 
1.005 

1.002 
8/ 

10/21/1*3 
10/28A3 

iiA/i*3 

11/12/1*3 
II/I8A3 
II/26/U3 

I2/2A3 

7/21A3 

7/28A3 

8A/1*3 

8/12/1*3 

8/19A3 

8/26/U3 

9/2/1*3 

•  37ft 
.37 

•  37 

.37 
•37 
■37 
•37 

■30ft 

•30 

•35 

•  35 

•  35 

•35 

•  35 

.3i*ff 

•36 

.36 
.36 
.36 
.36 

-.02ft 
-.02 
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Table    I.-  Securities    Issued  or  Guaranteed  by  the  United  -States  Government 

PART   C   -    TAX-EXEMPT  BONDS  AND   NOTES 


(Continued) 


Aaount 

out- 

•tand- 

iV 
(Nil- 
lion*) 


Sl.UOl 
1.037 

i.au 
5U1 

1*89 

1.036 
gig 
759 
701 

1.223 

U51 

571 

1*91 

1.786 

1.186 

1.627 
755 

1,118 

725 
681 

2,611 

982 

919 

IM3 


279 
1*21 

283 
718 


Hkterlptlon 


Prlc«  data 

(Price  dadnudi  are 

thirty-aecooda) 


Bid 


Aak 


Keen 


Chaa^ 

In 
■ean 
from 

July  31 
I9U3 


Tleld  data  1/ 


Tleld 
2/ 


Chan^ 

In 
Tleld 
fron 

Jtdy  31 
I9U3 


Matu- 
rity 
yield 


Date 

of 

iaane 


Price  range 
alnce  first  traded  2/ 
(Price  decimals  are 
thirty-seconds ) 


Hl^ 


Price        Ilate 


low 


Price  Date 


I9U3  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price     Dati 


Low 


Price    Datt 


Issued  I7  U.    S.   OoTemnent 


IPreasury  bonds 

3-1/U*    -  io/i5/U3-i*5  9/ 
3-l/U      -    U/i5/Wt-U6 
It  -  12/l5/i4U-5l* 

2-3A      -    9/l5/'*5-'*7 
2-1/2      -  12/15/U5 


3-3/'« 
3 

3-1/8 
U-i/U 

2 

2-3/'* 

2-1/2 

2 

3-1/8 

2-1/2 

2-1/2 

2-3/'* 

3 

2-1/U 

2 

2-1/U 
2-7/8 
2-3/'* 
2-3/1* 
2-3/U 


-  3/l5/'*6-56 

-  6/i5/i*64g. 

-  6/15/U6-49 

-  10/15/U7-52 

-  12/15/1*7 

-  3/l5/'*8-5l 

-  9/15/1*8 

-  12/15/1*8-50 

-  12/15/1*9-52 

-  12/15/1*9-53 

-  9/15/50-52 

-  6/15/51-5U 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/l5/5i*-56 

-  3/15/55-60 

-  9/15/56-59  10/ 

-  6/15/58-63  10/ 

-  12/15/60-65  10/ 


Other  honds  11/ 
3<  ConTerslon       -  I/I/U6 
3     Conversion       -   l/lA7 
3     Panama  Canal  -  6/1/61 


Treasury  notes 

1*  C-    9/15/1*3 

1-1/8  B- 

1  B- 

3A  A- 

1  c- 

3/1*  A- 


12/15A3 
3/15/UU 
6/15/W* 
9/15/1*1* 
3/15A5 


100.13 

101.20+ 
IOU.O7 
103.30 
103.28 

107.09 
105  27 
106.03 
112.31 
lOU.Og 

107.07 
107.00 

IOU.20 
110.23 
106.23 

107.09 
109.17 
111.17 
106.16 
105.06 

106.30 
112. OU 
111.30 
111.26 
112.01* 


105.20 
107.20 
128.16 


100.00 
100.07 
100.11 
100.10 
100.23 
100.20 


100. lU 
101.21+ 

ioi*.09 

lOU.OO 

103.30 

107 . 11 
105.29 
106.05 
113.01 
lou.io 

107.09 
107.02 

IOU.22 
110.25 
106.25 

107.11 
109.19 
111.19 
106. 18 
105. 08 

107.00 
1x2.06 
112.00 
111.28 
112.06 


106.00 
108.  Ol* 
130.00 


100.01 
100.08 
100.13 
100.12 
100.25 
100.22 


100.  ll» 
101.21 
lOU.Og 
103.31 
103.29 

107 . 10 

105.28 

106. ol* 
113.00 
ioi*.09 

107.08 
107.01 
10l*.21 
110.21* 
106. 2l* 

107.10 
109. 18 
111.18 
106.17 
105.07 

106.31 

112.05 
111.31 
111.27 
112.05 


105 . 26 

107.28 

129.08 


100.00 
100.08 
100.12 
100.11 
100. 2l* 
100.21 


-.06 
-.09 
-.11 
-.09 
-.11 

-.08 
-.01* 
-.06 
-.10 
-.01 

-.06 
-.05 

-.02 
-.11 
-.10 

-.13 
-.12 
-.13 
-.08 
-.02 

-.01 
+  .OI* 
+  .05 
+  .01 

+.oi* 


1/32 

.575^ 

.68 
.78 
.77 

.83 

.86 

.89 

1.02 

.98 
1.11 

1.06 

1.09 

1.31* 

1.38 
l.Ul 

1.1*5 
1.1*7 
1.1*1 
i.i*3 

1.55 
1.71 
1.72 
1.83 

1.92 


.'*9 
.61 

1.17 


1.00 

•25 

■30 

■31 

.28 
•32 


+2/32 
+  .09< 
+  .06 
+  .05 
+  .08 

.00 
-.02 

.00 
+  .01 
-.01 

+  .02 
+  .01 
.00 
+  .OI* 
+  .OI* 

+  .05 
+  .* 
+  .* 
+  .02 
+  .01 

.00 
-.02 
-.02 
-.01 
-.01 


.07 
.02 
.01 


+•79 
-.03 
+  .01 
-.01 

+  .06 

+  .02 


1-73 


3.01* 
1.72 
2.00 
2.61* 


1.72 

1.33 
1.86 
1.78 

1.63 

1.77 
1.92 
1.56 
1.52 

1.61* 

2.01 
l.SS 
2.02 
2.07 


10/15/33 

i*/l6/3l* 

12/15/2U 

9/16/35 
12/15/37 

3/15/26 

6/15/31* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/3'* 

12/15/36 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/1*0 

7/22/UO 
3/15/35 
9/15/36 
•6/15/38 
12/15/38 


x/1/16 
1/1/17 

6/1/11 


6/15/1*0 

12/1-5/38 

11/1/39 
6/15/39 

12/22/39 

3/15/1*0 


111.07 
111.26 
116.19 

110.12 
109 .21* 

116.11* 

112.28 
113.19 
122.22 
107.20 

111.18 
111.01 
107.00 

115. OU 

108 .  28 

108. 30 
110.26 
113. 2U 
107.01 
105.16 

107.12 
112.28 
112.13 
112.13 
112.28 


1115.00 
129.08 


102.15 
103.08 
102.15 

101 . 15 

102.1b 
101.16 


6/5/39 

6/7/39 

6/22/39 

12/12/1*0 
12/lU/Uo 

12/ll*/l*0 
l?/l6/l»0 

12/11* /Uo 
12/11* /1*0 

12/12/1*0 

12/12/1)0 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/10/1*0 

12/lO/ltO 
11/12/1*1 
12/30/1*0 
11/22/1*1 
7/6/U3 

7/6/1*3 

7/6/1*3 

7/6/U3 

7/6/1*3 
7/6/1*3 


1935 
8/31/1*3 


11/ 8/1*0 
l*/2/U0 

ii/9/Uo 

9/27 /Hi 

12/9/Uo 

8/6A1 


97.29 
99.30 
9l*.o6 
99.27 
101.31 

89.18 
97-28 
83.05 
98.18 

99-11* 

99.10 
100.30 
101.10 
101.07 

96.19 

99.15 

98.16 

82.08 

101.08 

101 . 19 

102.02 
98.30 
98.10 
99.15 

gg.i"* 


75-00 
75-00 


100.00 

98.30 

100.12 

97-16 

100.10 

98.26 


1/10/3'* 
9/17/3'* 

1/11/32 

9/17/35 
12/15/37 

1/12/32 

9/17/31* 
1/11/32 
10/8/23 
9/25/39 

Vi/37 

l*/2/38 
5/2l*/U0 

12/15/31* 

W8/37 


9/25/39 

H/i, 


^■I/37 

1/11/32 

5/2i*/i«o 
2/15/1*1 

7/2U/l*0 
9/20/35 
yi/37 
9/25/39 
9/25/39 


i92o| 

6/18/21 


8/31A3 

9/6/39 
8/31/1*3 

9/6/39 
6/u/Ito 
6/lo/itO 


102.00 

103.06 
106.05 

10l*.26 
10l*.18 

108.17 
106.21 
107.01 
111*.  01 

Id*. 17 

107-19 
107.09 

10l*.27 
lll.lU 
107.  ll* 

108.02 
110.07 
112.07 
107.00 
105.16 

107.12 
112.28 
112.13 
112.13 
112.28 


107. 08 
109.00 
129  .08 


100.15 
100. 2U 
100.21* 
100.17 
100.31 
100.25 


1/12 
1/12 
1/5 
2/13 
2/17 

2/2 
1/11 
l/ll* 

2/3 

6/29 

7/7 

7/26 

7/12 

7/6 

7/6 

7/6 
7/6 
7/6 
7/6 
7/6 

7/6 
7/6 
7/6 
7/6 
7/6 


1/11 
1/11 
8/31 


1/7 
2/10 

2/5 

2/15 

7/6 
7/15 


100. lU 
101.21 
1C»*.08 
103.31 
103.29 

107.10 
105.28 

106. OU 

113.00 
103.30 

106.27 
106.11 
103.20 
110.06 
105.30 

106.09 
107.30 
110.01 
IOU.20 
103.05 

IOU.23 

109. ou 

108.12 
108. 13 
108.26 


105.26 
107.28 
127.30 


100.00 
100.08 
100.12 
100.11 
100 .21* 
100.16 


8/31 
8/31 

8/31 
g/31 

8/31 

8/31 
8/31 
8/31 

8/31 

1*/13 

lt/ll» 

U/12 

1/J 
3/30 

1/2 

1/25 
1/2 
1/2 
1/2 
1/2 

1/2 

1/2 

1/2 

3/21* 

3/2"* 


8/31 
8/31 
1/11 


8/31 
8/31 
g/31 
8/31 
8/31 
1/2 


Ouaranteed  hy  U.    S.   Ooremnect  Jj 


«  95 
835 


779 
755 


liU 


federal  Tara  Hort« 


C»p. 


rt<«<e  I 

3-1/1*11  -  3/l5/'*i*-6i» 
3     -  5/l5/i*'*-i*9 

Home  Owners'  Loan  Corp. 


w 

1-1/2 


5/l/ltl*-52 
6/I/U5-U7 


federal  Public  Housing 

Authority 
l-3/g)ri:       271/Ul* 


101.13 
101 . 21 


101.18 
101.08 


100.10 


101 . lU 
101.22 


101.19 
101.10 


100.12 


101.  ll* 
101.22 


101.18 
101.09 


100.11 


-.02 


-575^ 
-59 


.61* 
-76 


•  55 


+  .05)t 
*-07 


+  .12 
+  .02 


-.01 


3-i55« 

2.68 


2.80 
1.15 


3/15/31* 
5/I5/3I* 


5/1/31* 

6/1/39 


2/1/39 


110.07 
109.22 


109. 18 
103  .26 


6/8/^9 
6/5/39 


6/6/39 
12/13/lto 


103.02  12/ll*/l*0 


98.02 
95-03 


''■.ll 


96 


99-07 


9/I8/3U 
9/I2/3I* 


9/12/3'* 
9/25/39 


9/25/39 


103.02 
103. ol* 


103.01 
101.16 


100. 2U  2/13 


1/5 
1/5 


1/5 
7/3 


101. lU 
101.22 


101.18 

101.  ol* 


100.11 


g/31 
8/31 


8/31 
U/17 


8/31 


Vbea  the  price  of  a  security  Is   such  as  to  result   In  a  oegatlTe 

yield,    the  excess  of  price  orer  zero  yield  Is  given  In  the   yield 

columns  in  thirty-seconds. 

Prices  represent   the  mean  of   closing  bid  sod   ask  quotations  In  the 

OTer-the-counter  market   except  that  prices  of  Treasury,   Pederal  Pami 

Mortgage  Corporation,   and  Home  Owners'    Loan  Corporation  bonds  for   the 

period  prior   to  October  1,    I939     represent    closing  prices  on  the  New 

Tork  Stock  Ixchange.      "Vhen  Issued'  prices  are  Included  beginning 

October  1,    1939-      Dates  of  hljjis  and   lows.    In  case  of  recurrence,    are 

the   latest   dates. 

Computed  on  mean  price  to  call  date  when  mean  price  Is    abore  par  and 

to  maturity  date  when  nean  price  Is  below  par. 

Included  In  average  of  long-term  taxable   Treasury  bonds  shown  later 


In  this  chapter. 

^     Security  Is  not   transferable  to  coonerclal  banks  until  ten  years 
after  Issue  date. 

6/     quoted  on  yield  basis    since  November  12,   19l»2;   prior  price  quota- 
tions have  been  converted  to  yields  for  back   figures. 

2/     Excludes  J^ederal  Housing  Administration  debentures  and  Issues  held 
entirely  by  government   agencies. 

8/     This   security  was  Issued  In  the  amount  of  $1,002  millions   on  Sep- 
tember 2,   191*3. 

2/     Called  on  June   7,   I9H3  for  redemption  on  October  I5,   191*3. 
10/     Included  In  average  of   long-term  partially  tax-ezsnpt  Treasury 

bonds   shown  later  In  this   chapter. 
11/     Includes  postal  savings  bonds. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Government  and  by  Federal   Agencies 
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Table   II.    -  securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A   -    ISSUES    QUOTED   ON   A   PRICE   BASIS 


Qescrlptlon 


Federal  Land  Bank»  ^ 
U5t  -      7/1/UU-U6 

3-1/1*      -      5/1/U5-55 


7/1A5-55 
1/1/U6-56 
5/1/1+5-56 


Price  data 

(Price  doclmalB  are 

thlrty-eeeonde) 


Bid 


103.00 
103.02 
lOU.OS 

IOU.O8 
105. 18 
106.10 


103.06 
103. 08 
IOU.16 


Mean 


103.03 
103.05 
I0U.I2 


Change 

In 

mean 

from 

July  31. 
191*3 


Yield  data  l/ 


104.16  10lt.l2 
105. 2U  105.21 
106.16  106.13 


-.08 
-.10 
-.13 

-.12 
-.11 
-.13 


Yield 
i/ 


Change 

In 

yield 

from 

J\ay  l\. 

19'*3 


.2758 

.36 

.60 

•  59 
■  55 

•  57 


Matu- 
rity 
yield 


-.0556 
+  .02 
■^.ll 

+.09 
+  .06 

+  .07 


2.85)' 

3-78 

2.81 

2.57 
2.1*7 
2.1*1 


Sbte 

of 

la  sue 


7/1/3'* 

7/15/3"* 

5/1/35 

7/1/35 
1/1/36 
5/1/36 


Price  range 

•Ince  first  traded  2/ 

(Price  decimals  are 

thirty-seconds ) 


High 


Price 


lll*.0U 
112.02 
111.12 

110.12 
111.12 
111.22 


Ilate 


127lO/UO 
12/loAO 

12/lO/UO 
12/10/1*0 
12/lOAO 


Low 


Price 


9l*.12 

103.05 

99.28 

97.21* 
98.08 
98.30 


Bate 


9/18/3"* 
8/3l/"*3 
10/2/35 

10/2/35 

2/13/36 

'*/8/37 


191*3  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


Hl^ 


Price      Date 


10l*.28 
IOU.28 
105.22 

105.16 
106. 2l* 
107. 18 


lA 

1/5 

1/11 

2/16 

1/6 

1/11 


Low 


Price         Date 


103.03 
103.05 
IOU.12 

10'*.12 
105.21 
106.13 


8/31 
8/31 
8/31 

8/31 
8/31 
8/31 


PART  B   -    ISSUES    QUOTED  ON  A  YIELD  BASIS 


Amount 

outstanding 

(Millions) 


$35 


31 
30 
27 

19 

20 
22 


Description 


Federal  Home  Loan  Banks  5/ 
3/1*^  H  -    10/1/U3 

Federal  Intermediate  Credit  Banks  5/ 


.80 
.85 

3/"* 

.80 

3/1* 


9/i/t3 
lo/i/HS 
11/1/1*3 

11/1/1*3 

12/1/1*3 

12/1/1*3 


20 

19 
22 

,55 

.85 

-  1/3/1*1* 

-  i/3/i»i» 

-  2/1/1*1* 

11 
26 
25 
21* 

•  70 
■  85 

.80 
.80 

-  2/1/1*1* 

-  3/1/1*1* 

-  U/i/Ul* 

-  5/1/iH* 

Date 

of 

Issue 


i*/l/i*3 


12/1/1*2 
1/2/1*3 
2/I/U3 

5/1A3 
3/1/1*3 
6/1/1*3 

U/1/U3 
7/1/1*3 
5/1/1*3 

8/2/1*3 
6/1/1*3 
7/1/1*3 

8/2/1*3 


1/     When  the  price  of  a  security  Is  such  as  to   result    In  a  negative 
yield,    the   excess   of  price  over   zero  yield  Is  given  In  the  yield 
columns  In  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market.  "When  lesued"  prices  are  Included  begin- 
ning November  1,  19**!.  Dates  of  highs  and  lows.  In  case  of  recur- 
rence,  are  the  latest   dates. 


.75?f 


Ask 


.6056 


.(^i 


Change  in  mean 

from 
July  31.    191*3 


.aai 


-.05 
-.10 
-.10 

-.10 
-.10 
-.10 

-.10 
-.10 
-.05 


-.05 
-.05 


m 


■//,■• 


■■>iA.:;: 


3/     Computed  on  mean  price   to  call  date  when  mean  price  is  above  par 
and  to   maturity    date  when  mean  price  Is   below  par. 

U/     Excludes   Iseuee  completely  held  by   ?arm    Credit  Administration  agen- 
cies. 

^     Taxable   issues. 


5'^ 


YIELDS    OF   TREASURY   SECURITIES      AUG.  31,  1943 

Based   on  Mean  of  Closini^   Bid   and  Asked    Quotations 


1942 


44 


4« 


48 


'50 


'52 


'54 


'56 


'58 


«0 


162 


«4 


'66 


'68 


•70 


•72 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 


HI 

1 

~PEI 

la; 

<ab 

e  1 

ssu< 

(S 

k. 

.i.  ▲ 

_, 

___^^ 

, 

— ■ 

— 

" " 

^^ 

^ 

i 

-V 

^ 

^^ 

**^ 

i 

/ 

A 

JL 

• 

-A 

/ 

-] 

Available   to  all    Investors; 
X  Fixed  maturity  issues 

(nxcxpi  notes  ot  o  discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to   investors  except 

commercial    banks: 
*-  Callable   bonds 

^ 

/ 

y 

/ 

_    Wholly  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds. 

I 

^ 

^ 

2 

•^ 

^^ 

1 

— •, 

jy. 

^ 

• 

• 

Available  to   all    investors; 
X  Notes 

•  Callable   bonds 
O  Fixed  maturity  bonds 

i 

y" 

A 

< 

/ 

/    '■ 

y 

/ 

/ 

) 

**«■ 

« 

' 

1942 


44 


46 


48 


•50 


•52 


•54 


•56 


•58 


'60 


•62 


•64 


'66 


'68 


•70 


•72 


Explanation :     The  points  represent  yields    to  call  dote   when  prices  ore   oboi^e  pan   and  to  maturity  date  when  prices  are  at  par  or  below.    The 
smooth   curves   for  the  various   classes   of  points    ore    fitted  by  eye.    Issues    for  which   an    exchange    offer  has  been  made  or 
which  ore    due    or  callable   in   less    than    3  mon  ths     are    excluded. 


k 


I9't3-Aug. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent) 


Partially 
tax-axampt 
Treasury 
boads  1/ 


Taxabla 
Treasury 

bODdfl    2/ 


Hlgh- 

grada 

corporate 

bonds  y 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  y 


Partially 
tax-exempt 


Taxable 
Treasury 


Treasury  .  .  ,, 
,  .  ,  ,  bonds  2/ 
bonds  1/  -' 


High- 
grade 

corporate 
bonds  y 


Monthly  Series  4/ 


1955-Jan 

Feb 

Mar 

*pr 

May 

June. . . . 

July 

Aug 

Sept. . . . 

Oct 

Nov 

Dec 

1936-Jen 

reb 

Mar 

Apr 

May 

June. . .. 

July, . . . 

Aug 

Sept 

Oct 

Not 

Dec 

1937-Jan 

Feb 

Mar 

Apr 

May 

June . , . . 

July. . . . 

Aug 

Sept.... 

Oct 

Not 

Dec 

19U3-Mar.  6. 
13. 
20. 
27. 

Apr.  3- 
10. 
17- 
2h. 


2.88 
2.79 
2.77 
2.71* 
2.72 
2.72 

2.69 
2.76 
2.85 

2.85 
2.83 
2.83 

2.80 
2.77 

2.71 

2.68 

2.66 
2.66 

2.65 

2.61 

2.60 
2.62 

2.53 

2.51 

2.U7 

2.1<6 

2.60 

2.80 
2.76 

2.76 

2.72 

2.72 
2.7? 

2.76 

2.71 

2.67 


1938-Jan.. 

Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1939-Jan.. 
Feb.. 
Mar.. 

M:pr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 

Dec. 

igllO-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 
Oct.. 
Not.. 
Dec. 


2.65 
2.6Jt 
2.6U 

2.62 
2.51 
2.52 

2.52 


51 
58 
Ug 

C^ 
2.'»7 
2.W* 

2.31* 

2.30 

2.17 

2.13 
2.16 

2.21 
2.65 

2.60 
2.U6 

2.35 

2.30 

2.32 
2.25 

2.25 
2.38 
2.39 

2.28 
2.25 
2.18 
2.10 
1.97 

i.eg 


3.17 
3.15 
3.16 

3.25 
3. lit 
3.15 

3.12 

3.10 

3.12 

3.06 
3.0U 
3.02 

2.56 
2.90 

2.87 

2,92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.1'* 
2.93 

2.86 


2.93 
2.85 
2.80 
2.71 
2.70 
2.65 

2.59 


igUl-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
A\l£. . 
S«pt. 

Oct.. 
Not.. 

Dec. 

19'*2-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 

Dec . 

19U3-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 


Weekly  Series  -  Saturday  Figures  ^ 


2. 06 
2.07 
P. 09  6/ 
2.08 

2.05 
2.05 
2.00 
1.99 


2.33 
2.33 
2.33 
2.33 

2.32 
2.32 
2.32 

2.31 


2.71 
2.70 
2.70 

2.68 

2.69 
2.69 
2.68 

2.68 


I9i*3-Hay      1- 

8. 

15- 

22. 

29. 
June  5' 
12. 
19- 
26. 


1.98 
1-93 
1.91 
1.90 
1.87 
1.86 
1.86 
1.85 

1.82 


2.31 
2.30 
2.30 
2.29 
2.29 

2.29 
2.30 
2.28 
2.28 


2.67 
2.67 
2.6U 
2.65 
2.65 

2.65 
2.63 
2.62 
2. 61 


Dally  Series 


2. 

3- 

U. 

I. 

7- 

9- 
10. 
11. 


i.sU 
i.aU 
1.8U 
1.8U 
1.8U 
i.gu 

1.83 
1.82 

1.82 


2.28 
2.28 
2.28 
2.28 
2.28 
2.28 


2.57 
2.57 
2.56 
2.56 
2.55 

2.55 

2.55 
2.55 
2.55 


19U3-Aug.    12. 

13- 
11*. 

16. 
17. 
18. 
19. 
20. 
21. 


1.83 
1.83 
1.83 

1.83 
1.83 
1.83 
1.83 
1.83 
1.83 


2.28 
2.28 
2.28 

2.28 
2.28 
2.28 
2.28 
2.28 
2.28 


2-57 
2.57 
2.57 

2-57 
2-57 

2.57 

2.59 
2.59 
2.59 


1.99 

2.10 
2.01 
1.96 
1.92 
1.91 

1.90 
I.9I* 
I.9U 

1.88 

1.85 
1.96 

2.01 
2.09 
2.00 

1.98 
1.97 

1.S7 

2.00 
2.02 
2.03 

2.05 
2. 06 
2.09 

2.06 
2.06 
2.08 

2.02 
1.92 
I.S5 

1.82 
1.83 


19U3-July    3. 

10. 

17. 

2U. 

31. 
Aug.      7. 

lU. 

21. 
28_^ 

19>*3-Au€.  23. 

24. 

26. 
27. 
28. 

30. 
31. 


1.80 
1.80 
1.82 
1.82 
1.8U 

1.8U 

1.S3 

1.83 
1.82 


2.23 
2.22 
2.37 

2.37 
2.39 
2.35 

2.3!) 
2.35 
2.33 
2.3U 
2.3't 
2. 31* 

2.33 
2.3't 

2.36 

2.32 
2.32 

2.33 

2.32 

2.30 

2.29 

2.?7 
2.28 


2.26 
2.26 
2.27 
2.27 
2.28 

2.28 
2.28 
2.28 
2.28 


2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 

2.&>, 
2. 61 

2.57 

2.68 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 

2.7'« 
2.73 
2.73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 

2.65 

2.63 

2.58 

2-57 


2.  61 

2.57 
2.57 
2.56 
2.57 

2.55 
'2-57 
2.» 

2.58 


1.83 

2.28 

2.58 

1.83 

2.28 

2.99 

1.83 

2.28 

2.58 

1.82 

2.28 

2.57 

1.82 

2.28 

2-58 

1.82 

2.28 

2.58 

1.82 

2.28 

2.57 

1.82 

2.29 

2.57 

Basis  of  Computation:      (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  and  ask  quotations  in  the  over-the-counter 
market,    beginning  September  2,    19'*1;    previously,    closing  prices  2/ 

on  the  New  York  Stock  Exchange  were  used  on  days  when  sales  took 
place  on  the  Exchange  in  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  New  York  Stock  Exchange  on 
days  when  no  sales  took  place.      (2)     Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the   New  York  Stock 
Exchange  and   the   New  York  Curb  Exchange;    on  days  when  an  issue 
does  not   sell,   the  price  of  the  last  preceding  sale   is  used.  ^ 

Sack  Figures;      See    "Treasury  Bulletin"   for    July  I9U1,    pages   21-26,    and 

subsequent   issues.  J+/ 

1/     Average  of   partially   tax-exempt   Treasury  bonds  neither  due   nor 

callable   for   twelve  years.      Partially  tax-exempt    bonds  are  those  ^ 

the   Interest   on  which  is  exempt  from  the    normal  rates  of  the 
Federal    income  tax.      (In  addition,    interest  derived  from  $5,000  6/ 

aggregate   principal  amount   of  partially  tax-exaopt    Treasury 


honds  and  United  States  savings  bonds  issued  before  March  1, 
19'^1   is   exempt  from  the   surtax  ratse  of  the   Federal   income   tax.) 
Average  of   taxable  Treasury   bonds  neither  due  nor  callable  for 
twelve  years.      Bonds  which  may   not    be  held  by   all  classes  of 
Investors   (the    2-1/2' s  of   I962-67 ,    the  2-1/2 's  of  I963-68,    and 
the   2-1/2 's  of  I96U-69)   are  excluded  from  the  avera^.      Taxable 
bonds  are  those  the   Interest  on  which  is   subject  to  both  the 
normal   and  surtax  rates  of  the  Federal   income   tax.     This  aver- 
age commenced  October  20,    19**!. 

For   discussion  of  composition  of   high-grade  corporate  bond 
average,    see    "Treasury  Bulletin"  for  April  19**3.    page  61 . 
Monthly  averages  of   dally  figures.      Prior   to  April   1.    1938, 
corporate  bonds  are  average   of    Saturday  figures. 
On  days  when   the  exchanges   are  closed,    the  date  and  prices  of 
the  previous  day  are  used. 
Indicates  change  In  composition  of   the  average. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

July  31,  1943 

(In  Blllloni  of  dollara) 


Aatets 


Corporation  or  agtaej 


Baska  for  cooperatlTca 

CooBiodlty  Credit   Corporation 

Claaater  Loan  Corporation 

Eiport-Import  Bank  of  1fBehlng:ton 

7ani  Credit  Adnlnlatratlon 

Pans   Security  Mmlnlatratlon 

Federal  Crop  Iseurance  Corporation 

Federal  Depoalt  Insurance  Corporation.... 
Federal  Farm  Mortga^  Corporation 

Federal  home  loan  banka 

Federal  Eoueln^  Adnlnlatratlon 

Federal  Intermediate  credit  banka 

Federal  land  banka  U/ 

Federal  National  Mortgs^  Aeeoclatlon. . . . 
Federal  Prlaon  Induatrlea,    Inc 

Federal  Public  Houaln*  Authority 

Federal   SavlD^s  and  Loan  Insurance 

Corporation 

Federal   Security  A^ncy  -  student  war 

loane  5/ 

Home  Owners'  Loan  Corporation 

Inland  Vaterwaya  Corporation  ^ 

Interior  Department  (Indian  loans) 

Panama  Railroad  Company  ^ 

Production   credit  corporatlona 

Public  Works  6/ 

Puerto  Rleo  Reconstruction  Administration 
Reconstruction  Finance  Corporation  j/ . . . . 
Regional  a^leultural  credit  corporations 

RFC  Mortgage  Company,    The 

Rural  Electrification  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated  Coopera- 
tives,   Inc 

United  States  Maritime  Conolseion 

War  corporations  and  actlTltles  (World 
War   I)  2/ 

War  corporations  (World  War  11)   10/ 

War   Shipping  Administration 

Other  OoTerninent  agencies  11/ 

Grose   total 

Adjustment  to   eliminate  interagency 

Interests 

Net   total 


Total 


233.5 

1.690.1 

21.0 

202.0 
'♦27.3 

Ug6.6 

20.U 

722.8 

I.IU4.7 

262.1* 
120.9 

385.'» 

2.0U1*.6 

73.9 
17.8 

5U8.8 

11*3.7 

3.0 

1,863.5 

21+.U 

2.7 

77.3 
127.5 

S7.3 
21.7 

7.925-3 

61*. 0 

110.6 
355-1 
671.9 


i*.93i*'l 

5.8 

6,966.9 
582-5 

7.138.6 


39.508.1* 
13. '♦51.0 


26,057.1* 


Loans 


107.0 

225.1* 

3.1 

131.6 
21*1*. 1 
UU3.U 


33.7 
1*55-2 

91-5 

295-7 

1.1*71.5 
70.8 

317.2 


2.9 

1,1*18.^ 
2.7 


87-3 

6.0 

1.1*59.3 

55-8 

97-2 
31*1*. U 


.2 
18.1* 


20U.8 
26.7 


7.615.1 


7.615-1 


Pre- 
ferred 
capital 
stock, 

etc. 


80.1* 


1.2 
351.1 


1.1 
11.3 


1*1*5.1 


1*1*5.1 


Cash 
1/ 


1*1 -5 
3.3 


7-5 

7.6 
2it.9 
10.3 

11*. 7 
17.9 
2l*.l 

33.9 

6.9 

U3.I* 

.8 


6H.6 
1.1 


11.5 
•  7 


1.7 

3.78y 

7.9 


17.9 


.6 
190.7 


InTestaents 


U.  3. 

OoTern- 
aant 

securi- 
ties 


538-3 


538-3 


33.6 


Securi- 
ties 

guaran- 
teed by 
United 
Statea 


615.9 


I5U.I* 
55.6 
36.0 

208.0 


7-2 
136.6 


10.0 

5-7 


8.9 
39.7 


6U.9 


1.376.9 


1.376.9 


138 


1.2 


261.6 


Other 


1*9.5 


502.3 


86.6 


8.3 


78.2 


1.0 


726.0 


261.6 


726.0 


Accounts 

and  other 

reeelTablss 


1.6 

209.5 
16.2 

69-5 

1.0 

28.5 

6.5 
28.9 

1*1*. 6 
1.0 

1*2.2 

2.0 

IU6.9 
2.0 
2.6 

i*.9 

5.1 

.1 

3.9 

.7 


.2 

28.8  8/ 
.1 

2.1* 
8.9 

6.7 


Baal  as- 
tata  and 

other 
business 
property 


32.0 
l*.l 

796.1 
16.3 


1,511*. 2 


1.511*. 2 


.1 
27-2 


1.2 

5-3 

* 

6.5 

176.1 


2.6 

16.5 


52.2 


6.6 
6U1.9 


95-8 
90S.1* 


1.561.1 


Interagency  assets 


IVie  from 
Oorern- 

ment 
corpora- 
tions and 
agencies 


Capital 
stock  and 
paid-in 
surplus  of 
OoTemnent 
corpora- 
tions 


1.6 


13-11 


.5 

3.5 


.U 
27-3 

8.6 


1 , 561 . 1 


3-9 


5.593.1* 


1.9 
1.8 


9-1 


1*7.6 
32.3 

7.072.9 


12.818.2 
■12,818.2 


172-0 


100.0 


360.7 


632.7 
-632.7 


Other 
assets 


l,22l*.6i/ 
.1 

.1 

2-7 

-5 

6.2 

18.9 

8.6 

.1 
3.5 

-3 

32-1 

•  3 

1-7 


183.1* 


12.6 

5U.8 

.2 

1*.0 

3.1^ 

U. 775-6 

.9 

5.629.8 
27.5 

27.6 


12.019.2 


0    pg.oig.g 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
July  31,1943  -   (Continued) 


(Is  milllont  of  dollars) 


Corporation  or  aeencjr 


inkt  for  eooperatlTee 

modlty  Credit  Corporatioa. 
liaeter  Loan  Corporation.... 


iport-Import  Bosk  of  Vaihlogton. 

ira  Credit  Adnlnlitratlon 

irc  Security  Adolclttratlon 


(itral  Crop  Ineuranee  Corporation..,, 
deral  Oepoelt  Ineurence  Corporation, 
ideral  Tarn  Mortga^  Corporation 


iderel  home  loan  banks 

ideral  Houeln^  Adnlnletration. . , . 
idtral   Intermediate  credit   baski. 


deral  land  banlca  U/ 

deral  National  Mortga^  Aseoeiatlon. 
deral  Prison  Industries,    Ino 


deral  Public  Housing  Authority 

dsral  Savings  and  Loan  Insurance 

Corporation 

deral  Security  Agency  -  etu&ent  war 
loans  ^  


Liabilities  and  reserves 


Total 


ne  Owners'    Loan  Corporation 

land  Vfatervaye  Corporation  ^.... 
terlor  Department   (Indian  loans). 


niaia  Railroad  Company  ^Z 

eduction  credit  corporations, 
blic  Works  6/ 


orto  Rico  Reconstruction  Administration 
construction  Finance  Corporation  jj . . . , 
glonal  agricultural  credit  corporations 


C  Mortgage  Company,    The 

ral  Electrification  Administration, 
nnessee  Valley  Authority 


nneeeee  Valley  Aeeociated  Coopera- 
tives,   Inc 

Ited  States  Maritime  Commission 

r  corporations  and   activities   (World 
War  I)  2/ 


r  corporations  (World  War  II)   10/. 
r  Shipping  Administration 


ber  Govemnent  agencies  U/. 


OSS  total. 


Jastuient  to  eliminate  interagency 
Interest  s 


29-5 

1.598.1 

.1 

l.lt 
213.6 
183.7 

8.2 

I.OUU.T 

66.1 

25. U 

296.5 

1.557.7 
50.7 

1.0 

i«)7.'< 
2,1 


1,781.1 

1.2 


Liabilities 


Guaranteed 
by  United 

States 

(Includes 

accrued 

interest) 


575.7 


19.9 


7. 21*1. 3 
1.6 

83.6 
225.7 

82.5 


1.552.3 

•  5 

6.965.7 
35^.2 

59.9 


2U,289.U 
-12,818.2 


t  total 11,1*71.2 


939.1 
21.8 

UU.U 
1,51(8.0 


Not 

guaranteed 

by  United 

Statee 


757.9  8/ 


3.956.9 


3.956.9 


282.5 
.1 

.2 
.2 

16.7 

8.2 
30.9 

7.7 

66.1 

3.5 

296.U 

1, "485.3 

3.5 

1.0 
.2 

2.1 


30.3 
1.0 


Dae  to  Government 

corporations  and 

agencies 


Treasury     Other 


700.6 


15."* 
.1 


5^2.3  8/ 
1.3 

3.2 

20.5 


1,528.8 

.2 

I.767.U 
93.9 


6,209.6 


6,209.6 


!V 


u 


Sally  Treasury  Statement. 
Less  than  $50,000. 

Excludes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Reconstruction  finance  Corporation  and 
interest   thereon. 

Represents  chiefly  commodity  loans  and  underlying  seeority  taken 
over  from  lending  agencies  pursuant  to  guaranty  purchase  agreenents. 
Also  Includes  commodities  acquired  through  direct  purchases  from 
producers  and  others,    as  well  as  interagency  transactions  of   "lend- 
lease"  funds  which  figures  are  not  available,   and  which  would  other- 
wise be  shown  under   "Due  from  Government  corporations  and  agencies". 
Includes  the   aenets  and  liabilities  of   the  Federal  Land  Banks  of 
Louisville   and  Houeton  which  have  retired  stock  and  paid-in  surplus 
previously  held  by   the   Federal   Government. 
Figures  shown  are  as  of  June  30,    I9U3,    the   latest  available. 
Consists  of  loans  made  by  Public  Works  Adminietration  for 
$8U,6ia»,371  and  by  War  Public  Works  for  $2,632,056. 


283.0 


151.1 


27.3 

• 

1.2 

167.0 


Re- 
serves 


1.1 

U7.2 


5,800.8 


57.0 


6.992.5 
-6,992.5 


.5 


15.3 


80.1* 

225.7 

•  6 


.2 

.1 

5.198.2 
.1 

59.9 


5.825.7 

•5.825.7 


l.lt 
39.1» 


213.3 


1«2.6 

97.0 


.2 
.1 

71.3 


9-7 


51.7 
.3 


3.9 
•  3 


125.0 
.3 


U.U 

23.3 
.1 

.2 
260.2 


Proprietary  interest 


Excess 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


20U.O 
92.0 
20.9 

200.6 
213.8 
302.9 

12.1 
289.3 
100.0 

196.1* 


Pri- 
vately 
owned 


6.1 


139.3 
71.6 


1.301*. 7 


95.5 
89.0 

- 

1*86.9 

23.2 
16.8 

223.5 

11*1.1* 

- 

11*1.6 

- 

3.0 

- 

82.1* 
23.2 

2.7 

- 

57  .U 

127.1 

87.3 

i 

21.7 

681*. 1 

62.3 

- 

27.0 
129  .U 
589.1* 

- 

.3 
3,381.8 

_ 

5.3 

- 

1.2 
228.3 

- 

7.078.7 

- 

5,218.9 

1*1*0.5 

Owned  by  United  States  12/ 


-632.7 


0  1,30U.7  11*. 586.2     1*1*0.5 


Total 


197.9 
92.0 
20.9 

200.6 
213.8 
302.9 

12.1 

150.0 
100.0 

121+.7 

95.5 

89.0 

263.  U 

23.2 

16.8 

lUl.l* 

11*1.6 

3.0 

82.1* 

23.2 

2.7 

57.1* 

127.1 

87.3 

21.7 

68lt.l 

62.3 

27.0 
129.1* 
589.1* 


.3 
3.381.8 

5.3 

1.2 
228.3 

7,078.7 


Ciqiltal 
stock 


ll*. 778.1* 
-632.7 


ll*,ll*5.7  1,1*98.1* 


172.0 

100.0 
21*. 0 

175.0 


35.0 
150.0 
100.0 

12U.7 
60.0 

121.1* 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
120.0 


325.0 
Ul*.5 

25.0 


25.1* 
186. 7 

11.3 


Surplus 


2,130.1 
631.7 


25.9 
-8.0 
-3.1 

25.6 


-22.9 


29.0 

11*2,0 
13.2 
12.3 

ll*0.1* 

1*1,6 


■117.6 
11.2 


93 .1* 

7.1 


359-18/ 
17.8 

2.0 


.3 

-23.8 
-212.9 


Non- 
stock 


213.8 
302.9 


95.5 
i*.6 

3.0 

2.7 

87.3 
21.7 


129.1* 
589.1* 


3.381.8 
3.7 

27.1* 
228.3 

7.067.1* 


12,158.8 


1*88.5 


12,158.8 


2/      Includee   the  Electric  Hone   and  Farm  Authority  which  was   transferred 
for  purposes  of  liquidation  to  the  Reconstruction  Finance  Corpora- 
tion by  Executive  order  effective  October  31,    191*2. 
8/     Adjusted  for  interagency  items  and.ltems  in  transit. 
2/     Comjrlses  Navy  Department   (sale  of  surplus  supplies),   U.   S.   Housing 
Corporation,    U.    S.   Railroad  Administration  and  U.    S.    Sjruce  Produc- 
tion Corporation. 

10/     Comprises  Cargoes,    Inc.,    Defense  Homes  Corporation.    Defense  Plant 
Corporation,   Defense   Supplies  Corporation,    Institute  of  Inter- 
American  Affaire,    Institute  of   Uiter-Anerican  Transportation. 
Inter-Anerlcan  Navigation  Corporation,   Metals  Reserve  Company, 
Rubber  Development   Corporation,   Rubber  Reserve  Company,    Smaller 
Weo*  Plants  Corporation.   U.    S.    Commercial  Company  and  War  Damage 
Corporation. 

11/     Comprises  Treasury   Department  and  other  Government   agencies  not 
listed  in  this   statement. 

12/     Excludes  the  Interest  of  the  United  States  represented  by  obliga- 
tions held  by  the  Treasury. 
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Sources  of  Ftokls  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Month,  Fiscal  Year  1044 


Corporation  or  agency 

Appropriations 
from  Oeneral 
ruad  of  the 
Treasury  1/ 

Allocations,   redis- 
counts,  and  loans  from 
other  government  cor- 
porations and  credit 
agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of  obli- 
gations  in 
the  market 
(net) 

Sale  of  stock 
to  other 
agencies 

$1,782,685 

l,563,U2U 

U, 000, 000 

$       U66,g03 

-173 
5U, 150, 082 

-3^.^05 

-6,532.781 

3U2,196,273 

$390.2^7,999 

$-1,250,000,000 

-1*5,000,000 
830.6I40.000 

$     10,811,112 

-5I*,  1*36,000 
-322,837.200 

$289,500 

Federal  Public  Housing  Authority 

Federal   Savings   and  Loan  Insurance  Corporation.... 

Reconstruction  Finance  Corporation  2/ 

War  corporations  ^ 

T'otal                     .    .         

$7.3H6,109 

$    -U6U,36o,ooo 

$-36G.U62,08g 

$289,500 

Corporation  or  agency 


Sale  of  other 
property 
acquired 


Repaynent 
of  loans   H/ 


Interest,   dlTl- 
denda,   assess- 
ments,  and 
property  Income 


Other  receipts 


Total,   sources 
of  funds 


Central  Bank  for   Cooperatives 

Coimiodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit   Insurance   Corporation 

Federal   Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Hone  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company ,    The 

Sural  Electrification  Administration 

War  corporations  ^ 


$133,389,200 
5U1 


880,128 


Total. 


U.S56 


7.133.710 

1*73.316 

30,679 

ll*l*,852,026 

$286,761*, 1*56 


$    6,868,078 

U,  71*6, 365 

322.339 

2,566,581 

2,056.715 

9,83i*.09i* 

17,300,521 

91*,  31*2,61*7 

22,91*6 

21,609,831 
57.5'*2.7l»l 

3.286,077 
966,  lUi* 

6,371*, 1*16 


$227.839.U95 


$        88,517 

1,011*,  525 

12,558 

1,126.665 

35,1*75.688 

2,218,163 

123.057 

U, 132,1*79 

1,302,018 

37l*.923 

8,099,217 

19.585.911 

1*02,805 

89U.781* 
1,291*. 562 


$76,11*5,872 


i        6.225 

9.85i*.796 
12.335 

1*, 065, 550 

1*8,325 

2.172,525 

-97.236.533 

11.710 

'+.931 

195. 802 

2.569.5'*'+ 

260.722 

-1 

102,887.720 


$  2i*, 853, 651 


7,719.123 
-1,090, 181*,  003 

3'*7.772 

3,^3.21*6 

1*1,597.780 

12,980.711 

19.596.103 

957.531 

3.119.360 

379.85"* 

-7,961.1*1*0 

587. 971*.  31 2 

3.91*8.079 

-3.108.1*31 

601,601*, 996 


$      182,66U,993 


Source: 
1/ 


1/ 


Reports  received  from  the  corporations   and  agencies. 
Items  in  this   column  are  the   only  onen  in  this   statement  which 
constitute   a  charge  acalnst  the   Federal  Budget.     They   represent 
aaounts  of  funds  drawn  against   available  appropriations. 
Includes   the  Electric  Home  and   Farm  Authority,   which  was  trans- 
ferred for  purposes  of    liquidation  to   the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  31.   191*2. 
Comprises   Cargoes.    Incorporated,   Defense  Homes  Corporation. 


Defense  Plant   Corporation,    Defense  Supplies  Corporation, 
Institute  of   Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation.    Inter-American  Navigation  Corpora- 
tion,  Metals   Reserve  Company,   Rubber  Development  Corporation, 
Rubber  Reserve   Company,    Smaller  War  Plants  Corporation,   U.   S. 
Commercial   Company  and  War  Damage  Corporation. 
kj     Receipts   from  the   sale  of  property  acquired  in  liquidation  of 
loans  are   shown  as   "Sale   of  other  property  acquired". 


I 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Month,  Fiscal  Year  1944 


CorporstloD  or  »g»acj 

Ixpanaas 

Purchase  and 

laprOTsaent 

of  property 

owned 

Loans 

Retirement 
of  obligations 

Issued  In 
ezohance  for 
mortgages  1/ 

AdDlniatratlTe 

Bonadnlnis- 
tratlTa 

$        5.71'* 
'♦13.1409 
28.753 
21.5U5 
323. '♦52 
50i^,8Uo 
225,  i«3 

89.5UU 

1.089,377 

15.I8U 

835.2'45 

sou . 150 
73.'^33 

236,8l^4 

"♦69,196 

i          8,28U 

70,005 

95.369 

285.'^31 

3,082 

1.376.331 

-379. '♦76 

59.615 

9U6,ioi 

$30U,181,26g 

17'^.3l^3 

1.593.936 

163,736 

-I199 

-10.306 

'♦28,9l6,lU8 

$  12,322,0U7 
29,602.288 

so.iUg 

6, '♦'♦3, 158 

'^'♦.'♦35 

2.7'^9.3'^5 
lg.6go.2U« 

72.723 
'A6,577 

225, '495 

3i.33i.3iW) 

2.759.788 

878. 1U6 
12.923,291 

$U01,100 

Commodity  CrMlt   CorporRtlon 

DlBaster  Loan  Corporation 

Export-Import  Bank  of  Vashin^ton 

Federal  Deposit  Ineurance  Corporation 

federal  Farm  Mortga^  Corporation 

Fe'^era''   bori*  loan  banlre , 

Federal  National  Mortgage  Aeeociatlon 

Federal  Putllc  Houilng  Authority 

Federal   Saving*  and  Loan  Ineurance  Corporation.... 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortga^  Compaziy,   The 

Rural  Xlectrlflcat ion  Administration 

War  corporations  3/ 

Total 

$5,136,169 

$2.U6U,742 

$735,018,626 

$118,909,030 

$U01,100 

Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Di  saster  Loan  Corporation 

Export-Import  Sank  of  Washington 

Fsderal  Deposit   Insurance  Corporation 

Federal  Faro  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  National  Mortgage  Association 

Federal  Public  Rousing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation... 

Home  Ovners'  Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company .   The 

Rural  Ileetrlflcatlon  Adnlnlstration 

War  corporations  2/ 


Investments 
(net) 


Total. 


$  -1,027,02U 


l4l4. 223,1*82 

'♦,900,000 

123.657 


500,000 
-28,028,110 


Allocations,   redls^ 
counts,  aad  loans  t« 
other  government  cor- 
porations and  credit 
agencies  (net) 


$  20,292,005 


$-175,613,613 

290.750 

-2.100.000 


526,5U2,226 


55,i^56.28i 


$  '♦0U,575,6W4 


Interest  and 
dividends  paid 


Source;     Reports  received  fn-m  the  corporations  and  agencies.      Data  on 
basis  of  cheeks  issued. 

1/     Receipts  from  the  repaynent   of  mortgage  loans  appear  under  "Re- 
payment of  loans"  in  the    statement   of   sources  of   fUnds. 

2/     Includes  the  Ilectrlc  Home   and  Farm  Authority,    which  was  trans- 
ferred for  purposes  of   liquidation  to  the  Reconstruction  Fi- 
nance Corporation  by  Executive  order  effective  October  31,   19l42. 

1/     Comprises  Cargoes,    Incorporated.    Defense  Homes  Corporation. 


$         62.782 
-lU5,96U 


3.175 
666,1^ 
716, U 11 
788,676 

297,2l^U 

26,  S"**.  709 

I.0U0.I8I 

3.331.501 

323.859 

$33,632,758 


Other  sz- 
penditures 


$     1,13U.,129 
-I6U 

-i,055,it85 

2Ul , 525 

3.015 

-16,516 

1,782.685 

79.8U5lt/ 

9l^6,85U 

2.31*1.683 

25.368 

99.581.513 


jL 


$l05,o6U.it52 


Total,  uses 
of  fvads 


11,363.519 

159.571.517 

3>^7.772 

'♦.3*. 703 

'♦3.975.88U 

8.2U3.233 

19 ,  668 ,  587 

957.531 

5,986,683 

998.111 

-23,782,105 

587,188,13U 
3.9'«.079 
U.UU6,li90 

598.616,388 


$l,l»25,i49U.526 


^ 


Defense  Plant   Corporation,    Defense  Supplies  Corporation.    Insti- 
tute of  Inter-Amerlean  Affairs,   Institute  of  Inter-Aaerlcan 
Transportation,    Inter-American  Navigation  Corporation,   Metals 
Reserve  Company,   Rubber  Developnent  Corporation,   Rubber  Reserve 
Company,    SSieller  War  Plants  Corporation,   U.    S.   Commercial  Com- 
pany and  War  Damage  Corporation. 

Includes  expenditures  for   contributions  and   subrogated  shares 
or   claims   in  Ineured  financial  institutions. 


!l 


■  ^4'i' 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  July  31,    1943 


Corporation  or  agenc7 

impropriations 
from  Oeneral 
fund  of  the 
Treasury  1/ 

Allocations,    redis- 

coiinta,   and  loans  from 

other  goTomaent  cor- 

porationa  and  credit 

agencies   (net) 

Sale  of 

obligations 

to  Treaanry 

(net) 

Sale  of  obll- 

gationa  in 

the  market 

(net)   2/ 

Sale  of  atock 
to  other 
agencies 

Central  Bank  for  CooperatiTea 

$       72,000,000 
2^*3, 950, 52»+i/ 

2U, 000, 000  kj 
1,000,000 

150,000,000 

100.000.000  kf 

63.177.396 

200,000,000  k/ 
325,000,000 

11*1,520,61*3 
i5i*,ooo,ooo 

$       18.022.1*88 
1*. 000. 000 

199.711 

'*5.'*'*5.097 

78.218,235 

225.017.U00 
5.166.268.021 

$     700,000.000 

283,000.000 
151,000,000 

5,979,012,121* 

$     1*86,329.655 

929,76U.200 
35,000.000 

1.112,000 
UU,  157. 000 

3. 11"*.  1*53. 550 

573. 203. 800 

$     1.568,100 
171*, 000, 000 

139.299,557 

121*.  71*  1.000^ 
11,000,000 

100,000,000 

25,000,000 
36,601,000 

Commodity  Credit  Corporation 

Dleaater  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal   Deposit    Ineurance  Corporation 

federal   farm  Mortgage  Corporation 

federal  home   loan  bank* 

federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

federal   Savings  and  Loan  Insurance  Corporation... 
Hone  Ovnere'    Loan  Corporation 

Beconstructlon  finance  Corporation  6/ 

RfC  Mortgage  Company,    The 

Hural  Electrification  Adulnietration 

War  corporations  Jj 

Total 

$1,1*71*.  61*8, 563 

$5,537,170,952 

$7,113,012,121* 

$5.25U.O20.205 

$612,209,657 

Corporation  or  agency 

Sale  of  other 
property 
acquired 

Eepayment 
of  loans  8/ 

Interest,    divi- 
dends,   assess- 
ment s ,    and 
property   Income 

other  receipts 

Total,    sources 
of  funds 

$3,990,273,192 
172,900 

33.026,777 

2,057,677 
97"*,  105 

25U.835.865 

33.902,521 

1,159.171 

1,U21,296,U81 

$5,737,698,689 

$       1*22,190,226 

1.165,1*89,51*0 

25,08O,U76 

138,  Ui*i,  91*5 

132,526,960 

5^*9,312.886 

952.389.159 

197.U65,587 
855.'+95.7l*9 

1,1*02,179,1*13 
6,156,312,191 

166,191.336 
25.639.581* 

121. 1*05. 237 

$12,310,120,289 

$       12.621,021 

U2,9l*3,oU2 

929,111 

21*,  080,  607 

1*78.589,912 

559.732,672 

52,202,109 

UU, 668,308 

53,732,U82 

51,613,319 

1,090,699,789 

798,05U.256 

19,855.755 

25,U02,589 

13,8U8,205 

$3,268,973,177 

$      u, 691, 039 

91,188,388 

72,585 

707.119 

U.790,U8U 

2U,3Uo,lU9 

89,629,061  2/ 

2,298,709 

1,601,236 

2,313,732 

33.677,881 

i30,685,iUo 

5.756.055 

281 

l,677,2Ui.668 
$2,068,993,527 

$       531.092,87U 
6.720,l7U,3Ui 

50,255,071 

3U2,229,67l 

905,Uo6,62U 

2.196.176,683 

1.253.961,329 
30U,oU7.37g 

1.372.137.969 
153.927.051 

6.2U6,8U6,U9g 

13.996,170,033 

296,180,552 

Ui7.580,U97 

8,590,660,612 

$U3,376,*7.183 

Diaaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

federal   Deposit   Insiirance  Corporation 

federal  farm  Mortgage   Corporation 

federal  National  Mortgage  Association 

federal  Public  Housing  Authority 

fsderal   Savings  and  Loan  Insurance  Corporation... 
Hone  Owners'    Loan  Corporation 

Rural    Electrification   Admlnletratlnn    .    ,. 

Total 

Source : 
1/ 


2/ 


2/ 


!!/ 


Eeporta  received  from   the   corporations  and   agenciee. 

Itema  in  this   column  are  the  only  onee  in  this  statement  which 

constitute  a  charge  against   the  federal   Budget.     They   represent 

amounts  of   funds  drawn  against  available  appropriations.  ^ 

Except   for   the  H.O.L.C.,    sales  of  obligations  in  the  market,    as 

shown  in  this   column,    are  reduced  t^  the   amount  of  obligations 

which  have  been  retired  (including  those  <Alch  have  in  effect 

been  refunded  through  the   sale   of  obligations   to   the   Treasury). 

In  the   ease  of  the  H.O.L.C.    the  original  amount  of  obligations  6/ 

sold  in  the  market   ia   shown  in  this  column  and  the   retirement 

and  refunding  of  these  obligations  are  shown  as   "Eetirement  of 

obligations  issued  in  exchange  for  mortgages"  in  the    statement  Jj 

of  uses  of    funds. 

Inclttdea  $3,000,000  N.I.E.A.;    $97,000,000  E.f.C.    Included  in 

notes  canceled  by  the  Treasury    (See  footnote  U/)j    and 

•<1U3,950,52U  restoration  of  capital   impairment,   rtich   is   net  of 

repayments  to    the  Treasury   of  $U3,756,731  on  the   basis  of 

March  3I,    I9U0  appraisal,    and  $27,815, 51U  on  the  basis  of 

March  3I,    19U2  appraisal   of  the  corporation,    pursuant  to   Public  8/ 

Ho.   UU2  -  75th  Congress,    approved  March  8,    1938. 

These  funds  were  furnished  by  the  R.f.C.    from  the  proceeds  of  2/ 

ita  notea   aold  to  the  Treasury,    such  amounta  being  included  iB 


the   total   of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  February  2U, 
1938. 

The  H.f.C.   purchased   the   stock  of  the  federal  home  loan  banks 
from  the  Treasury  Department  on  february  20,    I9U1 .     The  net 
effect  of  this   transaction  is  the   same  as  a  sale  of  stock  to 
other  agencies,    and  is   shown  as   such  for  purposes  of  this  re- 
port. 

Includes  the  Electric  Home  and  farm  Authority  which  was  trsns- 
ferred  for  purposes  of  liquidation  to  the  E.f.C.  by  Executive 
order  effective  October  31 ,    19U2. 

Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense   Plant    Corporation,    Defense   Supplies  Corporation, 
Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Navigation  Corpora- 
tion.   Metals  Reserve  Company,   Subber  Development   Corporation, 
Rubber  Reserve   Company,    Smaller  War  Plants   Corporation, 
U.    S.    Commercial   Company  and  War  Damage   Corporation. 
Eeceipts  from  the    sale   of  property  acquired  In   liquidation  of 
loans   are  shown  as   "Sale  of  other  property  acquired". 
Includes  $55,221,125  paid-in  capital   stock  held  by  member  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  July  31,    1943 


Corporation  or  a^noy 


Caatral  Bask  for  Cooperatirei 

Conodltj  Crfldlt   Corporation 

Dltaittr  Loan  Corporation 

Izport-taport  Bank  of  Vashlogton 

Ttdaral  Capoalt  In«.."anee  Corporation 

I*d*ral  Tkni  Mortgs^  ^orporatl  on 

hdtral  hone  loan  bank* 

Ikderal  Hattonal  Mortga^  ABSoclatlon 

hdaral  Patollc  Houilng  Authority 

IMtral  SaTln^s  and  Loan  Insurance  Corporation. 

Bom  Omara '   Loan  Corporation 

Baeonatmetloa  Tlnanca  Corporation  2/ 

BR  Kortgaga  Company ,   The 

Sural  Ilaotrlflcatlon  jldalnlatratlon 

War  eorporatlona  U/ 

Total 


Ixpanaet 


AdnlnlatratlTa 


$     1.11*1,755 

15.765.235 

3.8Ug.791 

936.565 

31,885,01*3 

87.503.722 

12.305.027 

'♦.93U.635 

23,829,691 

1.937.31'* 

2i*i*.  61*7, 903 
102.838,250 

6.130.238 
18.063,508 

6,066.195 

$561,833,872 


HonadnlnlB- 
tratlT* 


$   11*6.618 
18,06U 

6.907.333 

5.612,81*1* 
8,025,21*3 

106.101 

155.377.373 

12.536.569 

5,063.521 

17. 95"*. 008 
$211.71*7.671* 


Porchaae  and 

loprorement 

of  property 

owned 


$  3.993.502,831 


19, 871*,  662 


71, 31*3. 098 

155,651,180 
1*71.310 

9.795.898 

6.685.513.587 
$10,936,152,566 


$     1*60,631*,  687 

2,1*76,1*1*3,319 

30,272,386 

272,836,517 

198,369,263 

1,089.280,1*31* 

1.01*3.930,1*62 

271,153.71*7 

l.l7l*,727,890 

3.273.1*60.231* 

8.076.1*21.91*0 

26I*.  759.991* 

370,030,728 

326.979.0U6 

$19,329,300,61*7 


Betlreaent 
of  ohllgatlona 

laaued  In 
•zohanga  for 
■ortgagea  1/ 


$l.575.3'*'*.950  2/ 


$1,575.3'*'*.  9  50 


Corporation  or  agency 


Central  Bank  for  Cooperatlvea 

Comodlty  Credit  Corporation 

Dlaaatar  Loan  Corporation 

bport-Ioport  Bank  of  tfaahlagton 

federal  Peposlt  Ineviranee  Corporation 

federal  ?am  Mortgage  Corporatl  on 

federal  home  loan  banks 

hderal  Rational  Mortgage  Aasoelatlon 

faderal  Pabllc  Houalng  Authority 

federal  Savings  and  Loan  Insurance  Corporation. 

Hone  Ovnera  <  Loan  Corporatl on 

Heconstruetlon  nnanca  Corporation  \l 

BR  Mortgage  Company ,   The 

Rural  Ilectriflcatlon  Admlnlatratlon 

Wer  eorporatlona  U/ 


Total. 


InTeatnenta 
(net)  5/ 


$       1*0.732.398 


6i7.6i7.H99 
622. 331*.  800 
155.055.596 

7.070.000 
137.951.99'* 
190.359.300 
369.01*1.001 


$2,11*1,162.588 


Allocations,   redis- 
counts,  and  loans  to 
other  goTernnent   cor- 
porations and  credit 
agencies   (net) 


$    11*0, 911*,  912 

15,986,21*8 
6U.65O.OOO 


5.083.358.680 


230.569.972 


$5.535.'*79.812 


Interest  and 
dividends  paid 


$         1,021*, 015 
1*3,586,269 

2,362,329 

337.381. '*06 

27,1*1*8,731* 

22,089.09U 

12,263,672 
3.035.326 

579.'*95.897 

328,932,261* 

9.995.687 

22,lU6,73i 

1.1*35,21*1* 


Other  ex- 
penditures 


I       3.5'*2.693 
1*6,760,863 

28 

593.801 

32,923.059 

2i*.350,ci*3 
521.237 
257.058 

26,35^.73"* 

10.1U2.61*9  6/ 
7.861.1*33 

21 ,  067 ,  61*0 

i*3U,087 

371.526 

1.153.6U9.'*15 


$1,391,196,668     $1,328,830,266 


Total,  uses 
of  funds 


$       507 

6.716 
50 

3UI 

880 
2.187 
1.239 

30U 
1.323 

153 
6,182 

13.99"* 

296 

1*10 

8,1*23 


.075. 5U9 
.973.'*30 
,25!*, 071 
.397.275 
,79U,86U 
,632,1*00 
,261,056 
.0U7.378 

,611*,  328 

.173.381* 
,198,269 

.667.651* 
179. U25 
6l2,i*9U 
167.1*66 


$U3,  oil,  01*9.01*3 


Source:     Reporte  received  from  the  corporations    aid  agenelea.     Data  on 
the  baals  of  checks  Issued. 

1/     Becelpta  from  the  repayment    of  mortgage   loana  iftpear  under   "Ba- 
peyment  of  loana"  In  the    atatement  of  aourcea  of   flinda. 

2/     Includes  the  retirement  of  those  obligations  which  were  In  ef-  ^ 

feet  refunded  through   tale  of   securities  to  the  Treasury. 

2/     Includes  the  Xlectrlc  Home  and  txra  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Beconatructlon  finance 
Corporation  by  Ixecutlve  order  effective  October  31.    I9U2. 

4/     Comprlaea  Cargoea,    Incorporated,   Defenae  Homea  Corporation,    De-  6/ 

fenae  Plant  Corporation,    Dafenae  Suppllea  Corporation,    Inatltute 
of  Inter-American  Affaire.    Inatltute  of  Inter-American  Trans- 


portation,   Inter-Anerlcan  navigation  Corporation,   Metala  Reaerve 
Company,   Rubber  Development  Corporation,   Rubber  Reaerve  Company, 
Smaller  War  Plants  Corporation,   U.    S.   Connerclal  Company  and 
War  Damage  Corporation. 

Includes  U.    S.    Oovernment  bonds  In  the  amount   of  $623,061,678  as 
followa:      federal  Deposit   Insurance  Corporation,    $1*55.617.1*99; 
federal   Savings  and  Loan   Ineurence  Corporation,    $26,66U,500; 
federal  Public  Housing  Authority.    $7,070,000;    federal  home  loan 
banks.   $128,159,679;    Central  Bank  for  Cooperatives,   $5,550,000. 
Includee  expenditures  for   contributions  and   subrogated  shares 
or   claims  in  insured  financial  institutions. 
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Suimiary  of   Internal   Revenue  Collections  1/ 


(In  thoutandi  of  oollart) 


1935. 
1936. 
1937. 
1938. 

1939. 
19110. 
I9UI. 
19U2. 
I9U3. 


H«cal  year 
or  nosth 


igltZ-Augutt 

September. 


October. . 
Norember . 
December. 


19'*3-January.. 
Tebruary . 
Harch 


Total 


April 1A72.335 

Hoy 1. 36^,980 

June l*. 383, 14.20 


2,672.239 
3.281,792 

3.'*9'*.330 
U,63U,308 
5.6U3.83U 

5.162,355 

5,322,768 

7,351.531 

13.029,912 

22.368,713 

681. 368 
2.'*59,87'« 

702,>*25 

8i*5,855 

2,521.1Ag 

797.227 
1,058,902 
5,273,»i2l 


July  ... 
Avv.aet . 


Income  and  profits  tazei 


Total 


1,998,885 
1,672.217 


8I9.656 
1.105.788 

2.179.828 
2.629,016 

2. 185. 105 
2,129,606 
3, '♦71,122 
8.006.380 
16.298,876 

161*. 032 

2,122,989 
220,386 

I8lt,5i49 
1,999,688 

296,097 
'*33.759 

U, 868, 220 

1.007,599 

753. '*77 
1*. 026,1491* 

1.231,U42 

813.577 


IndlTldual 
2/ 


"♦19,509 

527.113 

67U,i+i6 

1.091. 7U1 

1.286,312 

1.028.83H 

982,017 

1, '♦17, 655 

3,262,800 
6,629,932 

'♦0,523 
670,306 

26,U6g 

27,058 

562, 515 

73. '♦lO 

185.299 

1.97"*. 909 

681,617 

511,1407 

1,813, 5U8 

873.819 
511.977 


Corporation 
incoaa  and 

excels 
profits  2/ 


397.516 

572.115 

738.520 

1,056.909 

1.299. 918 

1,122,531 
1.120,579 
2,016,295 
'♦.687,i*59 
9.58U,703 

120,313 

1, '♦36, 081 

186,668 

155,031 

1,425,9U2 

217,368 

2i^U,689 

2,872,526 

325, 15U 
239.127 

2,205,584 

3'^7.376 
298.726 


Hlacsl- 
laneous 
profits 
taxes  U/ 


2,631 

6,560 

l'*,509 

31.178 

'♦2.786 

33.7'W 

27,010 

37.172 
56,621 

gU,2l*l 

3,196 
16,602 

7.250 

2. 1*60 

11,231 

5.319 
3.771 

20,785 
828 

2.9^3 

7.362 

10.2^7 
2,87U 


Aoployment   taxas 


Total 


US 

265.7'^5 
7'^2.66o 

7'^0.i^29 

333.521 

925,856 

1,185,362 

1, '♦98,705 

177,282 

22,096 
133,919 

183.195 
25.263 

122,626 

29 '♦.338 

26.276 

120. 031^ 
238,910 

27.7'^7 

115,826 
263,723 


Social   Security  taxes  5/ 


federal 

Insurance 

Contributions 

Act   (Old-age 

Insurance) 


207,339 
502,917 

529.835 
605.350 
687.327 
895.336 
,131,5116 

l'40,967 
"♦,562 

127,882 

llt8,'*78 

2.576 

91.229 

18'^.307 

919 

107.038 

203 .  '♦10 

2.593 

109.533 
222,363 


federal 
Unemployment 

Tax  Act 

(Unemployment 

Insurance ) 


Carriers' 

Taxing  Act 

of  1937 


58.119 
90,267 

101,167 
106,123 
100 , 658 
119.617 
156. 008 

5.993 
808 

5, '♦08 

5.753 

951 

30,896 

81,761 

2.819 

5,8'^9 
9,oU7 
1,186 

'♦,8^6 

8,5'*7 


'♦8 
287 

l'^9.'*76 
109,1427 

122,0l^8 

137,871 
170. '♦09 
211,151 

30,322 

16,726 

28,96U 

21,736 

501 

28,270 
22.538 

7.1'^7 

26.1453 
23.968 

i.'i'^7  ■ 
32.813 


Fiscal  year 
or  noath 


193'^- 
1935- 
1936. 
1937. 
1938. 


1939 

igw 

19'*1 

19'W 

19t3 


19'^2-Augost 

September. 


October. . 
November . 
December. 


19'^3-January. . 
February. 
March 


April. 
Hay... 
June. . 


July... 
August. 


Miscellaneous  Internal  revenue 


Total 


1, '♦81. 160 
1.6149.782 
2.001*. 51'^ 
2,188,735 
2,272,158 

2.236.821 

2,359,61*1 

2,95'*.  553 
3,837,670 
'♦,571.132 

3'^O.05U 
3i'^,789 

3'^8,120 
'♦78,111 

'♦96, '♦97 

378,504 
330. 805 
378,925 

3'^'*,702 
372.593 
329.179 

651.617 

59'^,917 


Ce^ltal 

stock 

tax 


80,168 

9I.5O8 

9'+,9'^3 

137, '♦99 

139.3'*9 

127,203 
132,739 
166,653 

281,900 

328,795 

233 

589 

266 
185, '♦'♦5 

l'^3,020 

209 

216 

392 

-2.362 
193 

365 

135.6'^5 
187. 876 


Xstats 
and 
gift 

taxes 


113.138 
212,112 
378,8140 
305,548 
'♦16, 87'^ 


360,715 
360,071 
407,058 
432,540 
447.496 


29,681 

27,919 

35.l'+7 
26,954 
3^^.223 

"♦6,739 
28,613 
61.686 

39.909 
46,370 
28,672 

47.910 
24,847 


Alcoholic 
beverage 


258.911 
410.926 
505.243 

59  3. 33:'- 
567.670 

587.605 
624,064 
819 , 869 
,048,165 
,423,481 

122,896 

111,280 

118,949 
104,431 
128,973 

136,876 

128,299 
120,  528 

112,757 
109,274 
115,231 

125,168 
128,869 


Source:     Reports  of  collections. 

1/     Excludes  collections   for  credit   to  certain-trust   accounts  for 
territories   and  Insular  posBesalons,    etc.    (except  for  the   fis- 
cal years   1929   through  I934.   when  they  aggregated  less  than  $1 
million  a  year). 

2/     Includes  victory  tax  collections  and  collections  under  the 
Current  Tax  Payment  Act   of  I943. 

i/     Excess  profits  tax  imposed  under  the  Second  Revenue  Act  of 
1940,    as  amended. 


Tobacco 
taxes 


425,169 
458.776 

500.786 
551.923 

567.777 

579,784 
608,072 
697.712 
780.792 
923.857 

73.933 
77.148 

82,532 

78.607 

81.359 

80,565 
68,247 
79.544 

76,684 
71,339 
79.821 

86,771 
89.965 


Stamp 
taxes 


66,580 
'*3.133 
68,990 
69,919 
46.233 

41,083 
38,681 
39.057 
4i,702 
"♦5.155 

2,653 

2.681 

3.167 
3.399 
3,458 

3.776 
3.551 
4,419 

5,115 
5,127 
"♦.993 

4,021 
4,510 


Manufac- 
turers'  and 
retailers' 
excise 
taxes 


390.038 
3'^2.275 
379.540 
449,854 
416,754 

396,891 
447.088 

617,373 
852,069 
670,015 

59.756 
55.996 

66.042 

"♦7.137 
63.332 

68.427 
51.  "+5? 
47.13"* 

48.793 
60.309 
39.195 

59.488 
55.538 


Miscel- 
laneous 
taxes 

6/ 


147,156 
91.052 
76.172 
80. 161 

117.501 

143,540 
148,926 
206,831 
400.501 
732.333 

50.902 
39.176 

42,017 
32.138 

45.632 

41.912 
go. 420 
65,222 

63,806 

79.981 
60,902 

192.614 
103.312 


Agricultural 

adjustment 

taxes 


371.423 
526.222 
62.323 


4/     Consists  of  the  declared  value  excess  profits  tax.    the  profit 
limiting  provisions  of  the  Vinson  Act.   and  the  tax  on  unjust 
enrichment. 

5/     For  the  period  prior  to  September  I939  the  data  In  the  col- 
umns entitled  federal   Insurance  Contributions  Act  and  Federal 
Unemployment  Tax  Act   represent   collections  under  Titles  VIII 
and  IX,    respectively,    of   the  Social   Security  Act. 

6/     Includes   tax  collections  \inder  the  Sugar  Act  of  I937  and  un- 
der the  dividends  tax  Imposed  by  the  Act  of  Juno  16,    1933. 
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COLLECTIONS     OF     INTERNAL     REVENUE 


Fisca/  YQors  1929  to  /943 


First  2  Months  Fisca/  Year  1944 


DOLLARS 
Billion! 


DOLLARS 
Billions 


1929 


1929 


•  Includt*  mi*c*.llan»ou»  profit    tana* 


6? 


Detailed  Analysis  of  Current   Internal  Revenue  Collections!/ 

(In  thousand!  of  dollara) 


Sources  of  revenue 


Iicoae  and  profits  tAjces: 
IsdlTlduBl: 
Withheld  by  employers   (Current  Tax  Payment 
Act  of  l<^3) 

Victory  tajt  (Revenue  Act  of  19U2) 

Other; 

Current  2/ 

Back 7 

Conioratlon: 
^"icone  taxes: 

:urrent  2/ 

Sack 7 

Excess  profits  taxes   (Second  Revenue  Act 
of  I9U0  as  amended) 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  Income  and  profits  taxes 


ibployvent  taxes: 
Social  Security  taxes: 
Federal   Insurance  Contributions  Act   (Old- 
age  insurance) 

Federal  Unemployment   Tax  Act    (Unemployment 
insurance) 

Totfl  Social  Security  taxes 

Carriers'    Taxing  Act  of  1937 

•Potai  employment   taxes 

Miscellaneous  Internal  revenue; 
Capital  stock  tax 

Xstete  tax 

01ft  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits   (imported,    excise) 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (Imported,  excise).. 
Wines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  sweet  wines 

(repealed  as  of  July  1,   igliO) 

Dealers  In  distilled  spirits;    rectifiers; 

manufacturers  of  stills   (special  taxes). 
Stamps  for  distilled  spirits   intended  for 

export 

Case  stamps  for  distilled  spirits  bottled 

In  bond 

Container  stamps 

Floor  taxes , 

Fermented  malt  liquors 

Brewers;   dealers  In  malt  llquore  (special 

taxes ) 

Total  alcoholic  beverage  taxes 

Tobacco  taxes: 

Cigars  (large) 

C igars  ( small) 

Cigarettes   (large) 

Clgaret tes  ( small) 

Snuff 

Tobacco   (chewing  and  smolclng) 

Cigarette  papers  and  tubes 

ieaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 


August 
19^3 


Source: 
1/ 
2/ 


681 

U3g,i6l 


55.085 
18,050 


110,608 
26,1*25 


161,693 

2,813 
61 


813.577 


First  2  months 


Fiscal 
year 

19'*3 


222.363 

8,5'*7 


230,910 

32.813 


263.723 


187.876 


2U,i9g 


655 


13.99'* 
'•7.170 

l.UsU 
101 

2.300 


1.338 


5^ 

738 

11.235 

1*9,980 


'*75 


128,869 


2,298 
7 
1* 

82.868 
119 


89.965 


85.517 
17.878 


136.650 
37.563 

102,318 


5.298 
118 
271* 


385.616 


Fiscal 
year 

igi*!* 


681 

770.9'*3 

582,291* 
31,877 


252,716 
'*5.567 


3'*7,819 


13,020 

6 
96 


26l,8l*9 

11.529 


273.378 
30.923 


30l*,30l 


U62 


73,892 


1.372 


6,l*U2 

115,901* 

3.736 

i*,30i 


"♦.796 


262 

2.355 
13.75'* 
83,022 

2,271* 


236,882 


2,1*23 
17 

3 

135.902 

1.073 

8,31*9 

2l»3 


lU8,010 


2,01*5.019 


331.896 

13. 39'* 


3'*5.290 
3"+.  259 


379.5'*9 


323.521 


71.193 


1,565 


25,81*5 

93.931 

2,675 

207 

U.UgU 


i*,83l* 

7 

213 

1.293 

15.371 

103,015 

2,163 


251*, 038 


"♦.SSI 

15 

7 

162.91*3 

1.261 

7.702 

265 

• 

11 


176.735 


Sources  of  revenue 


Miscellaneous  internal  revenue  (continued); 
Stamp  taxes: 
Bonds,  issues  of  capital  stocks,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar 

interest  sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  and  retailers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Floor  tsjces  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Electric  signs  (repealed  as  of  11/1/1*2)... 
Radio  sets,  phonographs,  components,  etc.. 

Phonograph  records 

Mus leal  Inst  rument  s 

Mechanical  refrigerators,  air-conditioners, 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage 

Optical  equipment  (repealed  as  of  II/I/U2) 

Photographic  apparatus 

Rubber  articles  (repealed  as  of  II/I/U2).. 

Sport ing  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/1*2). 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  ab^ve 

Total  manufacturers'  and  retailers'  excise 
taxes 

Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires ,  etc ' 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  propertv  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/1*2).. 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Cola  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  2/  and  filled  cheese 
Oleomargarine,  including  special  taxes..,. 
Narcotics,  including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not 

listed  above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 
Total  internal  revenue 


August 

19'*3 


2,ll*8 
1,681 

672 
9 


l*,5io 


i*.790 

23,098 

2.761* 

1 

103 

61*2 
2,2"^9 

U,it68 

305 
67 

20 
22I* 
199 
ll*l 

733 
697 

360 

2,108 

7. 1*55 

6U2 

1,092 

65 

268 

2.865 

2 

lUo 

4 


55,538 


'•33 
5.936 

13,35'* 
8,532 
1,593 

ll*,172 

18,51*6 

17,002 

•♦3 
560 

16.178 

752 

395 

5,357 

1 
329 

1*2 

Igl* 

1 


103.312 


59'*,917 


1,672.217 


First  2  months 


Fiscal 
year 
19'13 


3.31'* 
1,'*12 

739 
5 


5, '♦70 


7,100 
59,107 

2,006 
23 

i,'*93 
390 
3,333 
8,^*37 
2.785 

680 
2l*8 

2,062 
261* 

1*51. 

1.572 

1.039 

1* 

2,008 

1,S78 

11.382 

91*1* 

122 

1,815 

5.1*12 
1.891 

1*,S80 
22 

597 

10 

33 


121.691 


958 
7,377 

12.1*72 

9.9'*1 

2,501 

8.956 


132.765 

272 

895 

21*.  921 
1.321 

1.238 
5.833 

7 
91*6 

191 

508 

11 


year 

igi*!* 


'*,128 

3,196 

1.190 

17 


8.531 


9,os5 

1*9,1*63 

6,398 

13 

288 
682 
't,833 
9,118 
671 
517 

33 
1*69 

283 
197 

1.202 
1,1*1*6 

572 

3,763 
15,771 

l,-'56 
1 

2,0l*l 

91* 

1*87 

5,992 

30 

163 

8 
50 


115,026 


8I3 

11,939 

25.500 
17.231 

2.795 
27.787 

38.17'* 

121,291* 

li*i* 

l.lUl 

31.929 
1,1*09 

1,225 
12.779 

3 
1.215 

22l* 

3O8 

12 


13 

3 

211,126 

295.925 

793,905 

l.2U6,53'* 

1,1*88,822 

3,671,102 

Reports  of  collections. 

Less  than  $500. 

Excludes  collections  for  credit  to  certain  trust  accounts  for 

territories  and  Insular  possessions,  eto. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 


months  after  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 
2/  Tax  Imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 
tax  on,  mixed  flour  repealed  as  of  November  1,  19l*2. 
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193U. 
1935- 
1936. 
1937- 
1938. 
1939. 
19U0. 
igki. 
19U2. 


Gold  Assetfl  and  Liabilities  of  the  Treasury 

(In  alUloni  of  dollari) 


Ind  of  Oklaadar 
7*ar  or  bobUi 


19lV2-i]]«ttat 

Sspt ember. 


October. , 
RoTenber . 
Dseember . 


19^*3- Jantwy.  • 
Tebmarjr, 
Karoh.... 


Airil. 
May... 

June. . 


Jtaly 

iji^at  p. 


Oold 
laaata 


(.838.6 
10,122.9 
11.257.6 
12.760.0 
ll»,5L1.2 
17,W3.I» 
21.99^.5 
28.736.1 
22,726.3 


«.75J 


?^i 


22, 71*0.1 
22,7>>3.U 
22,726.3 

22,683.0 
22,6>»3.8 
K.575.7 

22,472.7 
22,U26.U 

22.387.5 

22,33't.8 
22,2U2.7 


Sooree:     Sally  Treaaurjr  Stateaenta. 
p      FreUnlnary. 

1/     CoBprlaea  (1)  C«1A  eertlfleataa  held  bjr  the  pxiblle  aal  In  fad- 
aral  Baaarre  Bankai  and  (2)  cold  eartlfieata   vadlta  In  (a)  tha 


Gold  Cartlf- 
leatei  1/ 


5,?7U.O 
7.679.5 
8.999.6 
9.212.3 
11,872.8 

15,278.6 
19, 825. It 

20.564. 8 

20.611.9 
20. 631*. 3 

20,63lt.8 

20.628.2 
20.631.2 
20.611.9 

20,578.5 
20.533-7 
20.470.8 

20. 360. U 
20,318.1 
20,281.3 

20,219.U 
20,127.7 


Uabllitlea 


Oold  Baaem 

a^alnat  U.   8. 

notaa,   ate.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Xxohan^ 

St abl 11 tat Ion 

rond  ^ 


1,800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1.800.0 

1.800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


Sold  In 
Oeneral  Tani 


.008.6 

1*87.1* 

31*1.9 
.591 

682 

llOS 

213 

215 

158 


I65.U 
163.6 

155.9 
156.2 
I58.U 

11*8.5 

I5l*.3 
11*8.9 

156.2 
152.3 
150.2 

159.1* 
159.0 


Sold  Certificate  Pund  -  Board  of  Qoremore,   Federal  Reserre 

Sjatem,    and  (b)  the  Bedemptlon  I*und  -  Federal  Eeserre  notea. 

2/    Beaarre  agalnat  United  Statea  notea  and  Treaaory  notea  of  I89O, 

2/    Izdndes  gold  in  aetlre  portion  of  Ixdiange  Stabilization  fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Bllllona  of  dollara) 


bd  of  flaeal 
year  or  aonth 


1934 

1935 

1936 

1937 

1938 

1939 

191*0 -. 

191*1 

191*2 

191*3 !!!'.!!."!!!!!i 

19'*2-An«uat 

September , 

October 

HoTonber , , 

Dtoenbar ; [ 

19'»3-Jannar3r 

labruaJry ■ 

Mar  oh ......'.!..! 

April 

May ;. 

June 

Jaly 

iacoat  p ...!i 

Sonroai     Bally  Treaaury  Statanant  and  Clronlatlon  Statement  of 
Ibltad  Stataa  Monay. 
P      Preliminary, 
r      SoTlaad. 


Oold 

(*35  par 

fine  onnoa) 


7.856.2 

9.115.6 

10.6O8.lt 

12.318.3 

12.963.0 

16.110.1 
19.963.1 
22.624.2 
22.736.7 
22.387.5 

22.755.7 
22,79t.l* 

22,-^. 1 
22.71*3.1* 
22.726.3 

22.683.0 
22.61*3.8 

82.575.7 

22.1*72.7 
22.1*26.1* 
22.387.5 


.33^.8 

.21*2.7 


BllTar 

(>l.a9+  per 
fine  onnoa) 


898.2 
I.U63.I 
2.21*9.5 
2,51*2.1 

3,066.1* 

3.605.2 
3.939.6 
1*, 11*8. 7 
i*.306.3 
l*,298.5 

1*.317.2 

lt.320.2 

'*.319.7 
U.319.6 
H.317.6 

i*.3ii*.6 

1*.312.0 

i*,306.8 
'♦.303.9 

1*. 298.9 

U.298.5 

l*.29l*.l* 

i*,276.6 


Batlo  of 
allTer  to  gold 
and  allrer  In 
monetary  ktoclca 


10.3 
13.8 
17.5 
17.2 
19.1 

18.3 

16.5 
15.5 
15.9 

16.1 
15.9 

16.0  r 

16.0  r 
16.0  r 
16.0  r 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16.1 


•.uS'?.'y/r. 


70 


CcNnponents  of  Silver  Monetary  Stock 


(In  ■lllloB*  of  dollar*) 


Ind  of  ealondAT 
7«kr  or  •OBth 


SllTor  held  In  Traaaury 


Securing  iilTer 
eertlflcetes  1/ 


Silrer  Imlllon 


Silver  dollar* 


In  Oeneral  Fond 


Subsidiary 
coin  2/ 


Bullion  for 
reeelnace  2/ 


Bullion 
at  co*t 


Silrer  outelda 
Treanry 


Silrer 
dollar*  1/ 


Subsidiary 
coin  2/ 


Total   (llT*r 
at  $1.29 
per  ounce 


193>». 
1935- 
1936. 
1937. 
1938. 
1939- 
19I10. 
191*1. 
19'»2- 


19U2-Au«u*t 

September . 


October. . 
KoTember . 
Deeenber. 


19'*3- Jen'ie'y  ■  • 
February. 
March 


April. 
May... 
June. . 


July 

Au^at  p. 


ai.6 
576.9 

775-9 

938.8 

1.137.6 

1.298.2 

1.398.1 

1.U76.1 

1.516.2 

1,511.7 
1.513-6 

1.515.0 
1.515-8 
1.516.2 

1.516.3 
1.516.3 
l.5l6.g 

1.517.9 
1.518.8 

1.519.7 

1.519-7 
1.519-7 


508.U 


508. 

505- 
503. 

502. 

U99. 
U9U. 

U8U.1 
U68.3 


1*75-5 
'*73.3 

U71.8 
U70.0 
U68.3 

1*67.8 
1*66.8 
1*65.5 

1*63.6 
1*58.7 
'♦53 -3 

1(1*5.9 

1*30.2 


9.2 

19-5 

ll*.2 

13.5 
10.5 
9.2 

19.5 
30.3 

35-9 

36.9 
1*1.2 
36.9 

35-5 
35-2 


8.8 

.2 


89-3 
262.7 
3'*7-7 

1*28.6 

535-3 
616.0 
657.1* 
662.3 
628.2 

652.1 

6U7.2 

6U0.0 
63'*.  3 

628.2 

621.1 
613-9 
606.0 

600.0 
593.6 

592-1 

589-1 
585-3 


35.2 
38.1* 
ki.-i 
hr.k 
lA.l* 

1*8.1 

52-5 
63.0 

78.8 

71.6 
73.7 

75-3 
77.1 
78.8 

79.1* 
80.3 
81.6 

85^7 

87-5 
88.5 


305.3 
323-5 
350-U 
366.9 
372.8 
391*.  1 

1*22.1* 

"♦93.5 
587.3 

531-7 
51*8.1 

561.8 
575-7 
587-3 

588.5 
990.0 
596.0 

60 1*. 7 
612.7 
623.1 


1^: 


633-2 
1.3 


1.279-7 
1.970.1 
2.1*02.3 
2,806.5 
3.3'»6-8 
3,790.2 
i*,o6o.o 

l».2l*lt.8 

U,317.6 
U.317.2 

1*. 320.2 
>+. 319-7 

1*.319.6 
i*,3l7-6 

i*.3l'*-6 
1*. 312.0 

i*.3o6.8 
»*. 303.9 

1*.298.9 
U.298.5 

i*,29lt.l* 
i*,276.6 


Dally  Treasury  Statement  and  Circulation  Statement  of  United 

States  Money. 

Preliminary. 


*       Lees  than  $50,000. 

1/     Valued  at  $1.29+  per  ounce. 

2/     Valued  at  $1.38+  per  ounce. 


Silver  Production  In  the  United  States  and  Sliver  Acquisition 
by  Mints  and  Assay  Offices  i/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 
production 

m 

United 
State* 


Ounce* 


Sllyer  acquired  by  mints  and  assay  offices 


Total 


Dollars 


Nevly  mined  domestic 
silrer  2/ 


Dollars 


Nationalized 
silrer  i/ 


Dollars 


Foreign  silver  j*/ 


Ounces 


Dollars 


193"* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

19U2-Au«ust 

September 

October. . 
Norember. 
December. 

I9U 3 -January.. 
February. 
March 

April 

M  V 

June 

July 

Au^st. . . 


32.5 
U5.6 
63.1* 
71.3 
61.7 
63.9 
67.0 
69.1 
51*. 5 

u.u 
U.6 

3.8 

3-3 
3-7 

3.5 
3.2 
3.6 

3.6 
3.0 
3-7 

"♦.3 
5/ 


30U.9 
53^.3 
333. '* 
312.2 
U17.I 
3U3.3 
208.0 
IU3.I 
62.1 


2.9 
2-5 

2.0 
1.2 

•  5 

.1 
.1 
.6 

1.6 
1-3 
1.2 


155-9 

3U6.5 

197.8 

163.3 

199-1 

160.6 

99-"* 

77-2 

1*0.0 

2.1 
1.8 

l.U 


.1 
.1 
-5 

1.1 
.9 

.8 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 

68.3 
70.5 
1*7.9 

2.9 

2.5 

2.0 
1.2 


.1 
.1 

.6 

1.6 
1-3 

1.2 


ll*.l 
27.3 

1*7. 3 
5i*.6 

U2.1* 
1*0.1 
1*8.5 
50.1 

31*. 0 

2.1 
1.8 

1.1* 


.1 
.1 
•  5 

1.1 
-9 
.8 


110.6 

2.0 

.u 


55-3 

1.0 
.2 


172.5 
1*91*.!* 
271.9 
2Ul.^ 

355-** 

282.8 
139.8 

72.6 
1U.3 


86.5 
318.2 
150.3 
108.7 
156.9 
120.5 
50.9 
27.1 

6.0 


Source: 


Silrer  production:   Animal  Reportaof  the  Director  of  the  Mint 

for  annual  figures  throu^  1939:  releases  of  American  Buresu 

of  Metal  Statistics  for  all  later  figure*. 

I«*s  than  50.000. 

For   Information  on  silver  production  In  other  countries   from 

1933   through  I9U0  or  I9UI.    see   "Treasury  Bulletin'  for 

August    I9U3,    page   71* • 

Acquired  at  6u.61*'»  cents  per  fine  ounce  until  April  9.    1935; 

at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23. 


1935;    «t  77.57+  cents  from  April   23.    1935  to   December  3I, 
1937;    at  6U.6U+  cents  per  fine   ounce  from  December  31.    1937 
to   J\jly  1,    1939:    and  at  71.11+  cents  since  July  1.    1939- 

2/     Acquired  at   5O.OI  cents  per  fine  ounce.     Executire  Proclama- 
tion of  August  9,    I93I*.    repealed  April  28,    I938. 

{(/     Acquired  at  various  prices  averaging  approximately  5I  cents 
per  ounce. 

^     Not  yet  available. 
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Seigniorage  on  Silver 

(CuimilatlTe   from  January  1,    I93U  -  In  mllllone  of  dollare) 


Ead  of  calendar 
year  or  fflonth 


Seigniors^ 

on  at  Ivor 

and  minor 

coins 


Wt 

1935 

1956 

1937 

1938 

1939 

19W 

I9'»l 

19'*2 

19U2-iu«utt... 
Septeobar 

October. . 
KoTenber. 
December. 

19't3- J«iiuar7. . , 
February. . 
March 

i^rll 

May 

June 

July 

August.... 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  sliver 
(incl.    silver 

bullion  held 
June  lU,    193I*) 


^.5 
18. S 

1*6.1 
63.7 
69.5 


91.7 

122.2 
182.1 

2^5.7 


218.5 
225.8 


233.'* 
239.5 
2l*5.7 


251.0 
257.5 
26U.q 


271.1 
277.5 

280.1 


283.3 
286.0 


Ug.7 
1*8.7 
1*8.7 
"♦8.7 

1*8.7 


1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 


1*8.7 
1*8.7 

1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 


Newly -mined 

silver  (Proc. 

Dec.    21.    1933) 


.1* 
16.8 

^6.0 
'58.0 
7'*.9 


87.3 
87.6 
87.6 
87.6 


87.6 
87.6 


S7.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


Newly-mined 

silver  (Act 

July  6.    1939) 


1*.2 
25.7 
1*8.3 
63.6 


61.6 
62.U 


63.1 
63.1* 
63.6 


63.6 
63.6 
63.9 


61*. li 
61*. 8 
65.2 


65.2 
65.2 


Silver  Pur- 
chase Act 
of  June  19, 
I93I* 


51.1 
226.2 

302.7 
366.7 
1*57.7 


530.7 
562.7 
580.U 

58'*.3 


58U.3 
581*. 3 


581*. 3 
581*. 3 
531*. -^ 


58**. 3 
5Si*.3 
58"*.  3 


58i*.3 
581*.  3 
581*. 3 


58i».3 
58lt.3 


Nationalized 

silver 

(Proc.   of 

Aue-  9.   1931*) 


25.5 
31*. 5 
3'*.7 
3'*.7 
3i*.7 


3'*.7 
3'*.7 
3H.7 
3U.7 


3"*.  7 
3U.7 


3'*.7 
3'*.7 
3'*.7 


3'».7 
3'*.7 
3'*.7 


3}*.7 
3'*.7 
3'».7 


3}*.7 
3'*.7 


Total 

seigniorage 

on  sliver 

revalued 


12s. 7 
326.2 
'•22.1 
5O8.I 
616.0 


705.6 
759.'* 
799.7 
818.9 


816. 9 

817.7 


818.14 

818.7 
818.9 


818.9 
818.9 
819. 2 


819. 7 
820.1 
820.5 


820.5 
820.5 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Qeneral  Fund 

2/ 


132.6 

271*.  9 
397.5 
51*1.6 
758.8 


950.6 
1.055.8 
1.089.0 
1.01*8.2 


1,085.5 

1,082.5 


1,068.5 
1,060.0 
l,0l*g,2 


1.029.7 

l,0l*8.1*  1/ 

1.038.9 


1,036.6 
1.029.5 
1.029.5 


1,026.5 

1,020.0 


J 


Basis:  Dally  Treasury  Statenents. 

1/  These  Itens  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 


2/  The  figures  in  this  column  are  not  cxanulatlve;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

2J     Increase  due  principally  to  cumulative  adjustment  in  computing 
average  cost  per  ounce. 


m 

v/  : 
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Net  Capital  Movement  to  the  United  States,  1935  through  June  1943 

[Tn  thousands  of  dollars.  Het  capital  outflow  (-T\ 


Parlod 


Calendar  year: 

1935  (J«n.     2,   1935-Jan.     1.   1936) 

1936  (Jan.      Z,   1936-Dec.  30,   1936) 

1937  (Dec.    31,   1936-Dec.  29.    1937) 

1938  (Dec.    30.    1937-Dec.  28,    1938), 

1939  (Dec.   29,   1938-Jan.     3,   I9U0), 

13^     (Jan.     U,   19Uo-Dec.  3I,   I9U0) , 

I9U1     (Jan.      1,   igUl-Dec.  3I,   19U1), 

191*2     (Jan.      1,   19»*2-Dec.  3I,    191*2). 

191*3     (J»n.      1.   19'*3-Jane  30,   191*3). 

Total  (Jan.      2,   1935-June  3O.   19U3). 


Months : 

I9'*l-J«nuary  (Jan.  1-Jan.  29) 
Pebruary  (Jan.  30-Peb.  26) 
March  (Peh.   27-i.pr.     2) 

i^rll  (Apr.     3-Apr.   30) 

May  (May       1-May     28) 

Jviue  (May     29- July     2) 

July  (Jiily     3. July  30) 

August  (July  31-Sept.  3) 
September  (Sept.   U-Oct.     1) 

October  (Oct.  2-Oct.  29), 
llovenber  (Oct.  30-Dec.  3). 
Deceaber     (Dec.     U-Dec.   31). 

19'»2-January  (Jan,  1-Jan.  28), 
February  (Jan.  29-Peb.  25), 
March  (?eb.   26-Apr.     l), 

April  (Apr.      2-Apr.    29). 

May  (Apr.   30-June     3). 

June  (June     1*-June  30). 

July 

August 

Sept^ber 

October 

NoTenber , 

DeesDber 

I9I*  3- January 

February 

March 


April... 

May 

June . . . , 


Net  capital 
DOTenent 


l,l*12.'*g6 

1.195,922 

801,915 

1*15.256 

1.195.635 


706,380 

-1*96,923 

6oi*,32l 

671,408 


6,506,1*00 


-33.066 

-130,067 

-37.998 


126.067 
-16,682 
-6o,U3l* 


-68,51*0 

-28,600 

31.980 


-7.036 
-123.919 

-ll*g,628 


-66,927 

-9l*,698 

13.31*5 


227.185 

103,821 

81,881 


1*7,282 
57.31*5 
55.018 


39.788 

66,905 
73.376 


72,750 
107.175 
132.152 


65,206 
70.330 

223.795 


Analysis  of  net  capital  moTenant 


Horsnent  In 

short-term 

banking  funds 


961*,629 
397,31*2 
255.591* 
331.268 
1.132.383 


852,928 

-286,622 

561,573 

690,1*1*2 


1*.  899. 537 


1*1,612 

-97.000 
37,1*10 


139.995 

5.119 

-1*9.369 


-67.0^9 

-26,01*1 

25.939 


-8,728 
-129,220 
-159.300 


-71*. 305 
-88,565 

19.020 


232,238 

100,712 

81,602 


58.078 
1*8,1*13 
1*6,121 


23.382 
57.538 
57.339 


151. 809 

119,683 

61.505 


58,289 

71*.  311 

22lt,8l*5 


Morement   in 
brokerage 
balances 


6.039 
6,811 

3'*.687 
31* 

32.990 


3,513 
7,71*9 


112,132 


-2,151* 
-1.571 
-1.323 


678 


1.227 

1.71*0 
-288 


-262 

387 

-158 


1,175 

-59 

2.297 


-370 

61*0 

1.692 


-2,593 

251 

3,571* 


-3,331 
-90 
327 


2.658 

-600 
2.131* 


922 

-1.027 

3.662 


MoT<s>ent   in 

transactions 

in  domestic 

securities 


316,660 
600,693 
2l*l*.626 
57.196 
-85,1*27 


-21*5,062 
-261,955 

1*6.59? 

li*,59i* 


687,921* 


-76.775 
-36,132 

-7l*,028 


-19.313 

-1*0,852 

-10,387 


-7,585 

-r,o86 
6.956 


-2.153 

-838 
6.238 


U,26'* 
-U.782 

-1.329 


1.687 
2,1*58 

2.961 


1.303 

9,1*27 
3,1*01 


8.11*6 
6.725 

12.338 


5.205 
-2.503 

9,881 


6.937 

-389 

-'*.537 


Morement  in 

transactions 

in  foreign 

securities 


125.158 
191.076 
267,008 
26.758 
115.689 


78.156 
51.701 

-7,361* 
-1*1.377 


l*,25l 

i»'.636 

-57 


3.016 
19.71*5 
-1.356 


i*.857 

2.787 

-627 


1*,107 
5.752 
'*.592 


1.939 
-1,292 
-6,6t*3 


-6.370 
11 

-'♦.371* 


-9.506 

-7U6 

1,922 


11.591 
2.732 
3.372 


-86,922 

-9.'*05 
58,632 


-91*2 

-2,565 

-175 


806,807 


sm^ 


Hotes  Monthly  figures  commencing  with  January  igUl  are  reprinted 
abore  in  order  to  bring  together  all  of  the  latest  rsTl- 
slons.  The  weekly  series  of  capital  Borement  data  through 


July  1,  191*2  was  superseded  by  a  revised  monthly  series  com- 
mencing with  July  191*2.  Por  explanation,  see  "Treasury  Bulletin" 
for  October  19l*2,  page  78. 
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18 


22 
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26 
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29 
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32 

33-3'* 


30 


33 


27 
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32 
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31 
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28 
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25 
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3"* 


25 


25 
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Sales,  classified  by  States 


Ul 

1*5-1*6 
U7 


U8-i*9 
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50 
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36 
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39 
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1*2 
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37-38 

39 

i»0-Ul 

1*2 


1*5,1*8 

1*6 
U7 


32-33 
35-36 


37 


1*0,1*3 
1*1 
1*2 


35 

36 

37-38 

1*0-1*1 
U2 


1*5.  U8 
1*6 
>»7 


3U 


31 


28 


35 


36-37 


39- 


Ui 


UU.U7 
U6 


32 


33-3'+ 

36-37 

38 


Ui,i*i* 
1*2 
U3 


29 


37 
38 


28 


29 


30-31 
32 

33-3'» 
35 


38,  Ul 
39 
ito 


39-1*0 
1*1 
i*2-U3 

UU 


30-31 

32 

33-3'» 

35 


28 

29 
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32 

33-3't 
35 
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>»9 


38,1*1 
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22 


36 

37 
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52 
52 


36 

37 


36 
37 
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U3 
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51-56 
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50-55 


"♦7-52 


UU-U9 


53-58 


i*i(-i*9 


U3 
>*3 
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69-70 


71-72 
73-7'* 


76-77 
78 


go 


Sk-Z3 
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55-56 


58-59 


58-59 


60-61 
62-63 


65-66 
67 


69 


5i*-56 
57 


61-62 


65-66 


73 


63-6U 
65-66 


68-69 
70 


72 


76 


58-60 
61 


62-63 


67-68 
69-70 


72-73 
71* 


62-61 
6U-65 


67-68 
69 


76 


76 


80-81 


82 


53-55 
56 


58-60 
61 


57-58 


60-61 


71 


75 


62-63 


65-66 


67-68 
69-70 


72-73 
7U 


76 


57-59 
60 

61 


5i*-56 
57 


62-63  58-59 


65-66 


67-68 
69-70 


72-73 
7U 


76 


76 


80-?l 


61-62 


63-6U 
65-66 


68-69 
70 


72 


51-53 
5"* 


55-56 


58-59 


60- 5l 
62-63 


60-62 
63 


6i*-65 


191*2 


Dec.      Nov. 


51-53 

5U 


55-56 


51-53 


51* 


55-56 


67-68 


-70 

71-72 


65-66  7i*-75 
67        76 


69 


76 


73 


78 


78 


82-83 


58-59 


60-61 

62-63 


65-66 
67 


69 


69-70 

71 
71 

72 


81*         76         71* 


58-59 


60-61 

62-63 


65-66 
67 


69 
69-70 

71- 
71 
72 


a  given   unit,    the   details   will   not   necessarily    ada    to 
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SPECIAL       ARTICLES 


;„  ! 


Sales  of  United  States   Ciovernment  Securities 
During  the  Third  War  Loan 


Summary 

The  Third  War  Loan  marked  the  first  time  In  this 
war  that  the  United  States  Oovernment  has  conducted  a 
large-scale  drive  for  the  sale  of  securities  exclu- 
sively to  nonbanklng  Investors.  In  both  the  First  and 
Second  War  Loans  commercial  banks  were  Included  for 
predetermined  amounts  of  securities.  Notwithstanding 
this  difference,  however,  total  sales  In  the  Third  War 
Loan  exceeded  the  sales  In  each  of  the  two  preceding 
loans. 

Aggregate  sales  In  the  Third  War  Loan  amounted  to 
$18.9  billions,  of  which  sales  of  $1S.3  billions  were 
to  investors  Included  in  the  Third  War  Loan  goal  of 
$15  billions.;  This  goal  was  divided  between  $10  bil- 
lions for  all  corporations,  associations,  and  State  and 
looal  governments,  and  $5  billions  for  individuals, 
partnerships,  and  personal  trust  accounts. 

The  $5  billions  goal  for  individuals,  partner- 
ships, and  personal  trust  accounts  was  exceeded  by 
tO.k  billions,  while  the  $10  billions  goal  for  corpo- 
rations, associations,  and  State  and  local  governments 
was  exceeded  by  $2.9  billions.  In  addition,  United 
States  Government  agencies  and  trust  funds  whose 
investments  are  handled  through  the  facilities  of  the 
Treasury  Department  purchased  $0.6  billions  of  securi- 
ties during  the  Third  War  Loan  although  such  sales 
were  not  included  in  the  goals  set  for  the  drive. 

Sales  of  securities  to  the  various  investor 
groups  compare  with  the  goals  which  had  been  set  for 
these  groups  as  follows: 


Class  of  investor 

Goals 

Sales 

Individuals,  partnerships,  and  per- 
sonal trust  accounts 

(In  bl 
of  do 

5.0 

llions 
Liars) 

5.1+ 

k.l 
.9 

7.9 

Corporations,  associations,  and  State 
and  local  governments: 

Insurance  companies  and  mutual 
savings  banks 

Dealers  and  brokers 

Other  corporations  and  associa- 
tions, including  State  and  local 
governments  1/ 

Totals  for  investor  classes  included 
In  Third  War  Loan  goals 

15.0 

18.3 

United  States  aovernment  agencies  and 
trust  funds  2/ 

.6 

Total  sales  to  all  investors  during 
Third  War  Loan 7. .  . 

IS.9 

1/  Includes  eleemosynary  institutions  and  United 
States  Government  agencies  and  trust  funds  whose 
Investments  are  not  handled  through  the  facilities 
of  the  Treasury  Department.  Sales  to  such  agen- 
cies and  trust  funds  during  the  Third  War  Loan 
totaled  $82  millions. 

2/  Consists  of  United  States  Government  agencies  and 
trust  funds  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department. 


Although  the  total  goal  for  individuals,  partner- 
ships, and  personal  trust  accounts  was  surpassed  by 
$0.it-  billion,  sales  of  Series  E  savings  bonds  failed 
by  about  IS  percent  to  reach  the  goal  of  $3  billions 
set  for  this  Issue.   Sales  of  this  security  during  the 


Third  War  Loan,  nevertheless,  were  about  $1  billion, 
or  68  percent,  higher  than  sales  of  this  security  dur- 
ing the  Second  War  Loan.  Moreover,  almost  53  million 
units  of  the  Series  E  savings  bonds  were  sold  during 
the  Third  War  Loan,  as  compared  with  33  millions  in 
the  Second  War  Loan,  and  I9  millions  in  the  Flrs-t  War 
Loan  —  a  result  which  was  achieved  despite  the  in- 
creased emphasis  during  the  Third  War  Loan  on  sales  of 
SELVings  bonds  in  denominations  of  $100  or  more. 

Preparation  for  the  War  Loan 

The  total  goal  of  $15  billions  was  decided  upon 
after  careful  analysis  of  the  flow  of  funds  in  the 
economy,  with  particular  reference  to  new  savings  and 
accumulations  of  individuals  and  corporations.  These 
savings  and  accumulations  are  being  made  at  unprece- 
dented rates  as  the  war  continues.  Liquid  savings  of 
Individuals  are  expected  to  amount  to  $37  billions 
this  calendar  year,  or  about  9  or  10  times  the  annual 
rate  in  the  pre-war  period.  It  is  estimated  that 
liquid  corporate  accumulations  will  total  about  $17 
billions  during  1914-3,  a  sum  which  includes  unspent  re- 
serves for  depreciation  and  depletion  as  well  as  funds 
made  available  by  the  liquidation  of  Inventories  and 
the  retention  of  earnings.  These  accumulations  cannot 
be  spent  for  plant,  equipment,  or  new  inventory 
because  of  wartime  controls.  Accumulations  in  govern- 
mental accounts,  such  as  social  security  funds  and 
current  surpluses  of  State  and  local  governments,  are 
expected  to  aggregate  over  $5  billions  in  13U-'}.  All 
of  these  savings  and  accumulations  will  thus  total 
about  $60  billions  this  year  —  approximately  the  same 
amount  as  the  estimated  Federal  deficit. 

This  similarity  in  magnitude  between  the  Federal 
deficit  and  the  new  accumulations  of  Individuals,  cor- 
porations, and  governmental  accounts  is  the  result  of 
a  functional  relationship  which  reflects  the  distribu- 
tion of  production  and  Incomes  between  fhe  Federal 
Government  and  private  persons  and  businesses  (includ- 
ing State  and  local  governments).  The  production  of 
goods  and  services  generates  income  to  the  full  value 
of  production,  some  of  which  is  purchased  by  the  Fed- 
eral Government  (mostly  for  war  purposes),  while  the 
remainder  is  purchased  for  private  use.  Similarly, 
some  of  the  income  generated  by  production  goes  to  the 
Government  in  the  form  of  taxes,  while  the  rest  re- 
mains In  private  hands.  At  the  present  time  the  Fed- 
eral Government  '  is  taking  about  one-half  of  current 
output,  although  taxes  are  bringing  in  only  about  one- 
sixth  of  the  total  income  generated.  The  difference, 
or  about  a  third  of  the  value  of  total  output  (or  in- 
come), is  equivalent  to  the  Federal  deficit.  While 
private  businesses  and  individuals  thus  get  only  the 
half  of  current  output  which  Is  not  taken  by  the  Gov- 
ernment, they  retain  about  five-sixths  of  the  total 
income.  The  difference,  which  is  again  about  a  third 
of  total  output  (or  income),  represents  the  surpluses 
which  are  being  accumulated  in  the  private  sector  of 
the  economy  and  is,  of  course,  the  counterpart  of  the 
Federal  deficit. 

After  determining  the  over-all  goals  with  refer- 
ence to  the  flow  of  funds  in  the  economy.  Individual 
State  goals  were  set  up.  The  goals  by  States  should 
be  recognized  as  no  more  than  rough  approximations 
which  are  necessarily  based  on  less  satisfactory  data 
than  are  the  over-all  figures  for  expected  sales.   In 
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the  absence  of  any  estimates  of  savings  and  accumula- 
tions by  States,  thp  State  quotas  were  based  primarily 
on  estimates  of  income  payments  to  Individuals,  clas- 
sified by  States,  and  on  figures  available  for  each 
State  on  bank  deposits  of  Individuals  and  corporations 
combined. 

Goals  for  the  Third  War  Loan  were  announced  on 
July  22,  19^3.  The  sales  organization  In  the  field 
was  In  the  process  of  being  reorganized  at  that  time 
on  a  State  basis  from  the  Federal  Reserve  district 
basis  which  was  followed  In  the  Second  War  Loan.  The 
announced  Intention  of  the  Treasury  was  to  conduct 
this  drive  with  emphasis  on  person-to-person  sales 
appeals.  A  War  Finance  Division  with  a  national 
director  of  sales  had  been  organized  In  the  Treasury 
Department;  State  War  Finance  Committees  were  being 
set  up;  and  local  War  Finance  Committees  were  being 
organized  along  city  and  county  lines.  Large  numbers 
of  volunteers  reporting  to  the  local  committees  repre- 
sented the  final  contact  between  the  central  sales 
organization  and  Individual  purchasers. 

The  seven  securities  which  were  offered  In  the 
Third  War  Loan  were  very  similar  to  those  offered  In 
the  Second  War  Loan.  The  Third  War  Loan  securities 
consisted  of  four  nonmarketable  Issues  and  three  mar- 
ketable Issues,  as  follows: 

Nonmarketable  Issues: 
Savings  bonds: 

Series  E,  F,  and  0 
Savings  notes  (formerly  called  tax  notes): 

Series  C 

Marketable  Issues:  „/, /i,i, 

1/&%   Certificates  of  Indebtedness,  9/l/'i-'* 
2%   Treasury  bonds,  9/15/51-53^,  , 
2-1/2^  Treasury  bonds,  12/15/614-69 

For  comparison  of  the  characteristics  of  these  Issues 
see  the  "Treasury  Bulletin"  for  August  194-3,  pages  2-lt-. 

The  Third  War  Loan  formally  opened  on  September  9, 
although  sales  of  the  four  nonmarketable  securities 
were  Included  in  the  drive  beginning  with  September  1 
because  some  of  the  State  organizations  began  their 
campaigns  on  these  Issues  during  the  period  from 
September  1  to  September  9.  The  three  marketable  Is- 
sues, however,  were  not  available  until  September  9. 

The  drive  closed  on  October  2,  but  final  reports 
of  sales  were  not  available  for  an  additional  two 
weeks.  In  view  of  the  fact  that  there  were  some 
60,000  Issuing  agents  participating  In  the  drive,  and 
that  reports  of  sales  of  the  nonmarketable  Issues 
encountered  delays  of  as  much  as  three  weeks  In  offi- 
cially reaching  the  Federal  Reserve  Banks,  It  was 
decided  that  for  reporting  purposes  the  books  would  be 
kept  open  on  the  three  Issues  of  savings  bonds  until 
October  16.  Even  at  that  date,  however,  It  was  known 
that  some  sales  reports  had  not  yet  reached  the 
Federal  Reserve  Banks.  No  estimate  Is  available  of 
the  amount  of  such  sales  still  being  processed. 

Analysis  of  sales 

Tables  1  to  5  present  detailed  Information  on 
Bales  of  securities  during  the  Third  War  Loan  by 
classes  of  Investors,  by  Issues,  and  by  States.  The 
sales  reports  have  not  been  fully  audited;  hence  the 
data  are  still  preliminary.  The  figures  shown  are 
taken  from  tabulations  of  sales  cleared  through  the 
Federal  Reserve  Banks. 

All  figures  shown  In  this  article  and  In  the  ac- 
companying tables  reflect  gross  purchases  rather  than 
net  absorption  of  Federal  securities  by  the  seven 
investor  groups.  This  means  that  no  allowance  Is  made 
In  the  figures   for  any  offsetting  market  sales  of 


Federal  securities  which  may  have  been  made  by  any  of 
these  Investors.  Data  relating  to  these  offsetting 
sales  will  not  be  available  until  the  month-end  fig- 
ures Included  In  the  Treasury  survey  of  the  ownership 
of  Government  securities  become  available  for  Septem- 
ber and  October.  These  figures  will  be  published  In 
the  November  and  December  Issues  of  the  "Treasury  Bul- 
letin". At  present.  It  Is  known  that  offsetting  sales 
did  occur  and  that,  on  balance,  most  of  the  securities 
sold  were  absorbed  by  banking  sources. 

Offsets  also  occurred  In  the  case  of  nonmarket- 
able securities  to  the  extent  that  these  Issues  were 
redeemed  during  the  period  of  the  Third  War  Loan.  Re- 
demptions of  savings  bonds  during  September  were  about 
the  same  as  In  August.  Similarly,  redemptions  of  tax 
and  savings  notes  were  about  the  same  as  in  preceding 
months  during  which  quarterly  Income  tax  Instalments 
were  due.  Most  of  the  redemptions  of  tax  and  savings 
notes  were  made  by  corporations  rather  than  by  Indi- 
viduals. 

Table  1  shows  sales  of  securities  during  the 
Third  War  Loan  by  classes  of  Investors  and  by  issues. 
The  figures  for  all  Investors  show  that  sales  of  the 
2  percent  bonds  amounted  to  $5- 3  billions,  a  larger 
amount  than  was  sold  of  any  other  Issue,  Sales  of  the 
7/8  percent  certificates  followed  at  %^.\  billions, 
while  the  2-1/2  percent  bonds  totaled  $3.8  billions, 
and  purchases  of  Series  C  savings  notes  amounted  to 
$2.5  billions. 

Individuals,  partnerships,  and  personal  trust 
accounts  purchased  a  total  of  $5.'<-  billions  of  securi- 
ties In  the  Third  War  Loan,  $3.0  billions  of  which  — 
more  than  half  —  were  savings  bonds.  Four-fifths  of 
the  savings  bonds  total,  or  about  $2.5  billions,  was 
accounted  for  by  Series  E  savings  bonds.  Purchases  of 
savings  notes  by  Individuals,  partnerships,  and  per- 
sonal trust  accounts  amounted  to  only  $0.2  billions. 
Purchases  of  marketable  Issues  by  this  group  of  Inves- 
tors aggregated  $2.1  billions,  of  which  57  percent  was 
In  the  2  percent  bonds,  26  percent  was  In  2-1/2  per- 
cent bonds,  and  17  percent  was  In  certificates  of  In- 
debtedness. 

Insurance  companies  and  mutual  savings  banks  con- 
centrated their  purchases  In  the  2  and  2-1/2  percent 
bonds.  Because  life  Insurance  companies  receive  sub- 
stantial funds  at  a  steady  and  predictable  rate,  ar- 
rangements were  made  for  them  to  subscribe  during  the 
Third  War  Loan  to  the  2  and  2-1/2  percent  bonds  In 
anticipation  of  funds  which  would  become  available  to 
them  for  Investment  up  to  November  1.  Subscriptions 
made  under  the  deferred  purchase  plan  aggregated  $191 
millions,  and  have  been  treated  as  sales  In  this  arti- 
cle and  In  the  accompanying  tables.  Insurance  compa- 
nies bought  substantially  more  of  the  2-1/2  percent 
bonds  than  of  the  2  percent  bonds,  while  mutual  sav- 
ings banks  preferred  the  2  percent  bonds. 

The  purchases  by  other  corporations  and  associa- 
tions (namely,  all  corporations  and  associations  other 
than  Insurance  companies,  mutual  savings  banks, 
dealers  and  brokers,  and  State  and  local  governments) 
were  concentrated  heavily  In  certificates  of  Indebted- 
ness and  In  savings  notes.  More  than  two- thirds  of 
the  sales  of  7/8  percent  certificates  and  over  90  per- 
cent of  the  sales  of  Series  C  savings  notes  went  to 
this  group  of  buyers,  a  preference  which  reflects  the 
fact  that  short-term  Issues  of  this  type  are  Ideally 
suited  to  the  Investment  of  reserve  and  other  funds 
which  are  accumulating  at  a  rapid  rate  during  the  war 
period.  The  savings  notes  mature  In  three  years,  but 
may  be  redeemed  on  demand  after  six  months;  the  cer- 


Lfloates  mature  In  one  year  and  may  be  refunded  Into 
lother  Issue  at  maturity,  aometlmes  directly  by 
[ohange  and  at  other  times  by  cash  re-Investment, 
lese  two  Issues  alone  aooounted  for  I3>1  billions  of 
le  total  purchases  of  •7-1  billions  by  "other  corpo- 
itlons  and  assoolatlons"  as  shown  In  the  table.  The 
irtlfloates  aooounted  for  a  slightly  larger  propor- 
Lon  of  purchases  than  did  the  savings  notes. 

The  lower  half  of  Table  1  presents  a  percentage 
.strlbutlon  of  the  sales  of  each  Issue  by  classes  of 
ivestors. 

tales  by  States 

In  Table  2,  actual  sales  are  compared  with  the 
)«l8  for  eaoh  State  by  classes  of  Investors.  For 
irposes  of  this  discussion  the  District  of  Columbia, 
.aska,  Hawaii,  and  the  possessions  are  considered  to 
I  States;  figures  for  Northern  and  Southern  Callfor- 
.a  have  been  oooblned. 

For  the  nation  as  a  whole,  actual  sales  to  all 
ivestors  oomblned  reached  122  percent  of  the  goal, 
ille  the  goal  for  Individuals  was  exceeded  by  8  per- 
int.  For  corporations  and  associations,  the  national 
ihlevement  was  129  percent  of  the  goal. 

The  table  shows  that  all  but  one  of  the  States 
laohed  or  exceeded  their  total  goals  for  all  Inves- 
irs.  Twenty-four  of  this  group  surpassed  their  total 
tals  by  at  least  25  percent,  and  six — West  Virginia, 
iryland,  Ohio,  Georgia,  Alaska,  and  the  possessions  — 
;oeeded  their  total  goals  by  more  than  50  percent. 

Almost  two-thirds  of  the  States  succeeded  in  mak- 
ig  their  quotas  for  sales  to  Individuals  (including 
irtnershlps  and  personal  trust  accounts).  Of  this 
■cup,  fifteen  States  exceeded  their  goals  for  Indl- 
duals  by  at  least  25  percent;  three  —  Oeorgla,  West 
rglnla,  and  the  possessions  —  made  I50  percent  or 
ire  of  their  goals  for  Individuals. 

Only  two  States  failed  to  reach  their  quo^ta  for 
.les  to  corporations,  assoolatlons,  and  State  and  lo- 
,1  governments.  Thirty  States  surpassed  their  sales 
als  for  this  group  by  at  least  25  percent,  and  four- 
en  by  50  percent  or  more. 

Comparison  of  State  quotas  emd  sales  of  Series  E 
vlngs  bonds  —  also  shown  In  Table  2  ~  brings  out  the 
ot  that  the  people  living  between  the  Ulsslsslppl 
ver  and  the  Rooky  Mountains  made  the  most  outstand- 
g  showing  In  purchases  of  this  Issue.  Montana, 
OBlng,  Colorado,  North  Detkota,  South  DeUtota, 
braska,  Ulnnesota,  Iowa,  and  Oklahoma  exceeded 
0  percent  of  their  E  bond  quotas.  Of  the  States  east 
the  Ulsslsslppl  River  only  Mississippi  reached  Its 
bond  goal.  Sales  of  E  bonds  In  Alaska,  Hawaii,  and 
e  possessions  also  amounted  to  more  than  the  quotas 
t  for  these  areas. 

Table  3  supplies  further  details  on  purchases  by 
ates.  Sales  to  Individuals,  partnerships,  ajid  per- 
nal  trust  accounts  In  eaoh  State  are  broken  down 
to  sales  of  Series  E  savings  bonds,  sales  of  Series 
and  0  savings  bonds,  and  sales  of  savings  notes  and 
rketable  securities.  Sales  to  corporations,  assool- 
lons,  and  State  and  local  go^ternments  are  classified 
show  State  purchases  by  Insurance  companies,  mutual 
vlngs  banks,  State  and  local  governments,  dealers 
a  brokers,  and  other  corporations  and  associations. 

Table  3  brings  out  the  variations  In  the  propor- 
ons  of  sales  to  Individuals  (Including  partnerships 
d  personal  trust  accounts)  represented  by  the  dlf- 
rent  lasuea.  In  all  but  thirteen  States  —  Alabama, 
laware,  Florida,  tteorgla,  Kentucky,  Maryland,  New 
Pk,  Ohio,  Oregon,   Pennsylvania,  Tennessee,  Texas, 


and  West  Virginia  —  sales  of  Series  E  savings  bonds 
to  Individuals  were  greater  than  sales  of  savings 
notes  and  marketable  securities  to  this  group. 

Insurance  company  purchases  are  seen  In  the  table 
to  have  been  heavily  concentrated  In  New  York,  New 
Jersey,  Connecticut,  Massachusetts,  and  Pennsylvania. 
These  five  States  accounted  for  over  S0j6  of  all  insur- 
ance company  purchases,  while  the  five  States  of 
New  York,  Massachusetts,  Connecticut,  Pennsylvania, 
and  Maryland  accounted  for  aloost  ^0%  of  all  purchases 
by  mutual  savings  banks.  fbese  results,  of  course, 
reflect  In  large  part  the  concentration  of  these  In- 
stitutions In  the  areas  mentioned,  although  In  the 
case  of  the  Insurance  companies,  the  funds  represent 
■oney  originally  accumulated  over  a  much  wider  area. 

More  1;han  two-thirds  of  the  sales  to  dealers  and 
brokers  were  In  New  York,  with  half  of  the  remainder 
accounted  for  by  Ohio  and  California. 

Sales  to  other  oorporstlons  and  associations  are 
less  dependent  on  the  location  of  the  leading  finan- 
cial centers,  although  they  are,  In  turn,  heavily  in- 
fluenced by  the  distribution  of  the  funds  of  the 
largest  corporate  Investors.  Five  States  —  New  York, 
Illinois,  Ohio,  Pennsylvania,  and  California  —  sold 
the  most  to  this  group  of  Investors,  accounting  for 
between  55  and  60  percent  of  total  sales  to  other  cor- 
porations and  assoolatlons. 

Comparison  with  previous  War  Loans 

In  Table  ^,  a  detailed  comparison  Is  made  of 
sales  of  securities  during  the  First,  Second,  and 
Third  War  Loans,  classified  both  by  type  of  investor 
and  by  Issue.  Total  sale?  of  II8.9  billions  to  non- 
banking  Investors  In  the  Third  War  Loan  compare  with 
nonbanklng  sales  of  $13.5  billions  during  the  Second 
War  Loan,  emd  $7'9  billions  during  the  First  War  Loan. 
The  Intensive  effort  vtaloh  was  Bade  during  the  Third 
War  Loan  to  reach  the  a«ny  thousands  of  small  Individ- 
ual Investors  In  eaoh  State  Is  reflected  In  the  In- 
crease of  more  than  65  pei^ent  In  the  sales  of  Se- 
ries E  savings  bonds  from  the  Second  to  the  Third  War 
Loans,  as  well  as  In  the  Increase  of  slightly  over 
60  percent  In  sales  of  all  securities  to  Individuals, 
partnerships,  and  personal  trust  accounts.  This 
achievement  oompeures  with  an  Increase  of  approximately 
30  percent  In  sales  to  corporations,  associations,  and 
State  and  local  governments  from  the  Second  to  the 
Third  War  Loans  and  an  Increase  of  a  little  more  than 
^   percent  in  total  sales  to  nonbanklng  investors. 

Mutual  savings  banks  purchased  tl.5  billions  dur- 
ing the  Third  War  Loan,  as  against  $1.2  billione  dur- 
ing the  Second  Wcu*  Loan,  while  insurance  companies 
Increased  their  purchases  froB  |2.4-  billions  to  $2.6 
billions.  Investors  classified  in  the  tables  as 
"Other  corporations  and  assooiations**  increased  their 
purchases  by  $2  billions  —  from  %^.l  billions  in  the 
Second  War  Loan  to  $7.1  billions  In  the  Third  War  Loan. 
Large  as  this  Increase  is  in  dollai*  terms,  however,  It 
may  be  noted  that  it  is  considerably  less  of  a  per- 
centage advance  than  that  scored  by  Series  £  savings 
bond  sales. 

In  Table  5>  sales  of  Series  E  savings  bonds  dur- 
ing each  of  the  three  War  Loans  are  shown  by  denomina- 
tions. The  figures  indicate  that  the  campaign  to 
Increase  the  amount  of  each  purchase,  as  well  as  the 
number  of  purchasers,  has  had  some  success,  since  the 
proportion  of  E  bond  sales  represented  by  the  $25 
denomination  has  declined  in  eaoh  of  the  last  two 
drives,  while  the  percentage  represented  by  the  $100 
bonds  in  the  Third  War  Loan  is  somewhat  above  the  cor- 
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responding  percentages  In  each  of  the  first  two  drives. 
Altogether,  the  three  War  Loans  have  within  less 
than  a  year  sold  a  total  of  over  iko  billions  of  secu- 
rities to  nonbanklng  Investors  —  an  unprecedented 
achievement  In  war  finance.  More  than  a  fourth  of 
this  total,  or  $10.3  billions,  has  been  obtained  from 
Individuals,  partnerships,  and  personal  trust  accounts. 
Almost  half  of  this  latter  sum,  or  approximately  |'4-.7 
billions,   has  been  received  from  sales  of  Series  £ 


savings  bonds  —  a  figure  which  Is  in  addition  to  the 
$5' 6  billions  of  this  issue  sold  outside  the  drives 
during  the  twelve-month  period  ending  with  the  Third 
War  Loan.  It  is  evident  that  these  results  could  not 
have  been  achieved  without  the  most  intensive  effort 
on  a  nation-wide  person-to-person  basis,  matched  by  an 
equally  strong  determination  in  all  regions  and  among 
all  groups  of  citizens  to  share  in  the  flnancii:(i  of 
the  war. 


Table  1.  -  Sales  of  Securities  During  the  Third  War  Loan,  by  Classes  of  Investors  and  by  Issues 


Class  of  Investor 


Total 


Savings  bonds 


Series  E 


Series 

F  and  0 


Savings 

notes, 

Series  C 


7/6%   Certlf-  l    2%  j  '  ?-i/p)e 

Icates  of  Treasury  ■  Treasury 

Indebtedness.  bonds,  i   bonds 

9/1/'*'+  1951-53    l96ii-69 


Amounts  in  millions  of  dollars  1/ 


Individuals,  partnerships,  and  personal  trust  accounts. 

Corporations,  associations,  and  State  and  local  govern- 
ments: 


Insurance  companies 

Mutual  savings  banks 

State  and  local  goyernoents  2/ 

Dealers  and  brokers 

Other  corporations  and  associations  ^. 


Total  sales  to  investor  classes  included  in  Third  War 
Loan  goal s 


United  States  Oovernment  agencies  and  trust  funds  U/ . . . 
Total  sales  to  all  investors  during  Third  War  Loan 


5.377 


2,620 

1,508 

795 

891* 

7,iao 


18. 313 
630 


18,943 


2,1*72 


2,1*72 


2,1*72 


565 


U 

1 

30 

• 

231 


S3I 


831 


193 

1 

26 

2,262 


2,i;83 


2.'»S3 


Percentage  distribution 


Individuals,  partnerships,  and  personal  trust  accounts., 

Corporations,  assoolations,  and  State  and  local  (tovern- 
nents:  " 


Insurance  companies 

Kutual  savings  banks 

State  and  local  governments  2/ 

Dealers  and  brokers 

Other  corporations  and  assoolations  J/. 


Total  sales  to  investor  classes  included  in  Third  War 
Loan  goals 

United  States  Oovernment  agencies  and  trust  funds  U/.... 

Total  sales  to  all  investors  during  Third  War  Loan 


28.1* 


13.8 
8.0 
l*.2 
'».7 

37.6 


96.7 
3.3 


100.0 


Less  than  $500,000  or  .05  percent 


100.0 


100.  C 


100.0 


68.0 


.5 

.1 

3.6 

• 

27.8 


100.0 


100.0 


7.8 


1.0 

91.1 


100.0 


100.0 


366 


136 

119 
376 

322 
2,801 


1*,120 


1*,120 


1,220 


89I* 
1,032 

123 

1*80 

1.360 


5,109 
151 


5.260 


8.9 


3.3 

2.9 

9.1 

7.8 

6s.o 


100.0 


100.0 


23.2 


17.0 
19.6 

2-3 

9.1 

25.  S 


97.1 
2.9 


100.0 


561. 


1.585 

35'^ 

235 

92 

^71 


3,29s 
1*79 


3.777 


11*. 9 


'.£.0 

6.2 

SA 

12.5 


87.3 
12.7 


100.0 


and 


1/  Savings  bonds  are  shown  at  original  Issue  price. 

2/   Includes  their  agencies  and  their  trust,  sinkine 
Investment  funds. 

2/     Includes  eleemosynary  institutions  and  United  States 
Oovernment  agencies  and  trust  funds  whose  Investments 
are  not  handled  through  the  facilities  of  the  Treasury 


Department.   Sales  to  such  United  States  Oovernoent  agencies 
and  trust  funds  totaled  $82  millions  during  th»  Third  War 
Loan. 
V  Consists  of  United  States  Oovernment  agencies  and  trust  fundi 
whose  investments  are  handled  through  the  facilities  of  the 
Treasury  Department.   See  alee  footnote  J/. 


Table  2.  -  Comparison  of  Goals  and  Sales  of  Securities  During  the  Third  War  Loan,  by  States 


state 


Alabama . . 
Arizona. . 
Arkansas. 


California-Northern . 
California-Southern. 
Colorado 


Conneotlout 

Oalaware 

Dlst.   of  Columbia. 


Florida. 
Qeorgla. 
Idaho. .  . 


Illinois. 
Indiana. . 
Iowa 


Kansas, . . . 
Kentucky. . 
Louisiana. 


Maine 

liaryland 

Kassachusetts. 


Blohlgan. . . . 
Minnesota. . . 
UlsslBslppl. 

Missouri. . . . 

Montana 

Nebraska. . . . 


Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


3outh  Carolina. 
3outh  Dakota. . . 
rennessee 


Pexas . . . 

Jtah 

/ermont. 


'irglnla 

Vashlngton. . . . 
»est  Virginia. 


'Isoonsln. 
'yomlng... 


Qaska 

iawall 

'ossesslons. 


'nallooated. 


'otals  for  Investor 
classes  Included 
In  Third  War  Loan 
goals 


•ther  sales 

'otal  sales  to  all 
Investors  during 
Third  War  Loan... 


Total 


Qoals 


Sales 


(In  millions 
of  dollars) 


lOS 
58 

1+2 1^ 
72 

"^53 


117 

137 

25 

921 
257 
196 

112 
126 
123 

5^ 
196 

783 


320 

35 

103 

10 

|9 
585 

11+ 

4-,  709 

11+5 

29 
69  s 
100 

IQlt 

1,071 

81 

61 
ill 
1+20 

27 

153 

191 

76 

298 
12 

1 

18 

2 


15,000 


11+3 

m 

102 

511 

58 

103 

159 

210 

28 

1,180 
301+ 
2l+8 

125 
ll+2 
140 

62 

331 

873 


1+51    563 

216    279 

53     65 


'II 
118 

11 

51 

710 

18 
5,580 

182 

35 
1,102 

127 

155 

1,205 
112 

II 
185 

520 

5^ 
26 

191+ 

221 
135 

31+6 
15 

2 

22 

9 


31  y 


18,313 
630 


18,91^3 


Percent 
of  goal 
accom- 
plished 


iPeroent) 


132 
111+ 
109 

102 

103 
11+2 

lis 

109 

136 
153 
11!+ 

128 
118 
127 

112 

^^? 

114- 

111+ 
169 
112 

125 
129 
123 

116 
117 
115 

109 
131 

121 

130 
118 
126 

121 
158 
127 

11+9 

112 
138 

128 
121 
131 

124 

132 

98 

127 
116 
177 

116 
122 

198 
125 
459 


122 


Individuals,  partner- 
ships, and  personal 
trust  accounts 


Ooals 


Sales 
2/ 


(In  millions 
of  dollars) 


56 
17 
31 


99 

15 
50 


70 
15 

330 

118 

89 

65 
57 
58 

27 

84 

176 
225 

i 

129 

'^7 

6 

13 

185 

12 

796 

70 

17 

"^5 

58 

3S8 

31 

33 

20 

64 

201 
20 

9 

71+ 

88 

42 

^°i 

1 

8 
2 


5,000 


71 
17 
38 


182    197 

207    167 

37    1+9 


7f 
16 

^^3 

84 

122 

16 

312 
118 
114 

g 

23 

P 
165 

218 

102 
44 

125 
22 
52 

6 

12 

167 

10 

851 

70 

21 

363 

58 

86 

405 

26 

30 

l^ 
89 

262 
17 


68 
81 

64 

98 
7 

2 

11 

8 

344/ 


5,377 


5.377 


Percent 
of  goal 
accom- 
plished 


108 


Less  than  $500,000. 
Comprises  insurance  companies,  mutual  savings  banks. 
State  and  local  governments  (Including  their  agencies 
and  their  trust,  sinking,  and  investment  funds),  dealers 
and  brokers,  and  other  Corporations  and  assooiatlonB 
Unoludlng  eleemosynary  Institutions  and  those  United 
States  Oovernment  agencies  and  trust  funds  whose  invest- 
ments are  not  handled  through  the  faoilities  of  the 


(Percent) 


127 
101 
122 

108 

81 

132 

79 

105 

86 

145 

175 
109 

95 

100 
128 

109 
134 
114 

84 

1J 

97 
107 
129 

97 
117 
112 

102 

92 
90 

so 
107 

100 

124 

116 

129 

148 
104 

84 

92 
117 
139 

130 

84 
86 

93 

92 

152 

II 
149 
III 


Corporations,  associa- 
tions, and  State  and 
local  governments  1/ 


Goals 


Sales 
1/ 


(In  millions 
of  dollars) 


52 
15 
27 

242 

215 

35 

35|^ 

10 

591 
139 
107 

^7 
69 
65 

27 

112 
607 

226 

120 

19 

191 
16 
56 

4 
26 

4oo 

2 
3.913 

75 

12 

385 

55 

46 

683 

50 

28 
15 
77 

219 

21 
18 

79 
103 


195 


10 


10,000 


-72 

^? 
26 

236 

267 

53 

11 
60 

71+ 
gg 

12 

868 
187 
134 

5l^ 
66 
71^ 

^? 
236 

707 

344 

176 

21 

246 
19 
66 


II 


12,936 


12,936 


Percent 
of  goal 
aooom- 
plished 


5' 

8 

4,729 

112 

14 

71+0 

68 

69 

801 

86 

48 

^? 
96 

25s 
37 
19 

125 

140 

71 

248 
7 


12 
2 

21  4^ 


(Percent) 


138 

127 

95 

98 
124 
152 

122 
124 
136 

126 
131 
120 

147 

13^ 
126 

116 

96 

113 

143 
210 
116 

1^2 

147 
111 

129 

118 
117 

115 
150 
136 

415 
121 
150 

118 
192 
124 

150 
117 
172 

170 
127 
125 

118 

175 
103 

15s 
136 
209 

127 
172 


117 


129 


U.S.  Gov- 
ernment 

agencies 
and  trust 

funds  2/ 


Sales 


(In  mil- 
lions of 
dollars) 


630 


630 


Series   E 
savings  bonds 


G-oals 


Sales 


(In  millions 
of  dollars) 


35 
11 
20 

105 
l4o 

22 

30 

35 
37 
11 

195 
75 
58 

44 
3^ 
37 

18 

5*^ 

102 

165 
60 
21 

75 
12 

32 

5 

8 
lis 


366 

'^5 

13 
188 

31 

38 
225 

18 

II 
36 

127 

14 
6 

48 
66 
25 

67 
5 

1 
6 
2 


3,000 


30 

10 

17 

96 

95 
23 

42 

6 
26 

28 

31 

10 
142 

Go 

65 

40 
28 
33 

12 

31 

81 

153 
65 

22 

63 
15 
33 


7I 

6 

246 

3"+ 

ill 
32 

13 

18 
16 
33 

115 

'I 

38 
52 
17 

58 
5 

1 
8 
7 

44 


2,472 


2,472 


Percent 
of  goal 
accom- 
plished 


(Percent) 

89 
86 

5^ 

68 

103 

67 
75 
88 

79 
83 
90 

73 

SO 

112 

90 
82 


67 

57 


55 
108 

103 

84 
127 
103 

60 
91 
64 

90 

n 

128 

75 
103 

96 

77 
75 

78 

112 

93 

91 
91 
75 

78 
78 
70 

87 
108 

129 

144 
^33 


82 


Treasury  Department). 

2/  Ooals  were  not  set  for  those  United  States  Oovernment  agen- 
cies and  trust  funds  whose  investments  are  handled  through 
the  faoilities  of  the  Treasury  Department. 

3/  For  further  details  see  Table  3. 

5/  Figures  do  not  add  to  the  total  because  of  certain  required 
adjustments  and  minor  inadequacies  in  reporting. 


Table  3.-  Sales  of  Securities  During  the  Third  War  Loan,  by  States  and  by  Classes  of  Investors 


(In  millions  of  dollars) 


State 


Total 
sales 


Sales  to  Individuals,  partnerships, 

and  personal  trust  accounts 

(classified  by  issue) 


Total 


Savings  bonds  1/ 


Series 

E 


Series 
r  and  0 


Savings 
notes  and 
marketable 
securities 


Sales  to  corporations,  assoolatlone, 

and  State  and  local  governments 

(classified  by  Investor  group) 


Total 


Insur- 
ance 
com- 
panies 


Mutual 

savings 

banks 


State 
and 

local 
govern- 
ments 2/ 


Dealers 

and 
brokers 


Other 
corpora- 
tions and 
associa- 
tions y 


0.3.  Gov- 
ernment 

agenoiaa 
and  trust 

funds  y 


Alabama. . 
Arizona. . 
Arkansas . 


California-Northern. 
California-Southern. 
Colorado 


Connecticut 

Delaware 

Diet,  of  Columbia. 


Florida. 
Georgia. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan. . . . 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas. . . 

Utah 

Vermont. 


Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Hawaii 

Possessions. 

Unallocated. 


Total  sales  to  in- 
vestor classes 
Included  in  Third 
War  Loan  goals.... 

Other  sales 


Total  sales  to  all 
investors  during 
Third  War  Loan. . . 


li+3 
37 

102 

103 

159 

210 

2S 

1,180 
3014- 
2l(-8 

125 
114-2 
lUO 

62 

873 
563 

118 

11 

51 

710 

18 

5,580 

182 

35 

1,102 

127 

155 

1,205 

112 

185 

520 

26 

1914- 
221 
135 

3W 
15 

2 
22 

9 


51  y 


18,313 
630 


18, 91^3 


71 
17 
38 

197 

167 

I49 

7f 
16 

"^3 

81+ 

122 

16 

118 

III4 

i 

23 

165 

218 
102 

I4I4 

125 
22 

52 

6 
12 

167 

10 

851 

70 

21 

58 

86 

U05 

26 

30 
23 
89 

262 

17 

8 

68 
81 
61 

98 
7 

2 
11 

8 


3'^y 


5,377 


5.377 


30 
10 
17 

96 
95 

23 

142 

6 
26 

28 

31 
10 

114-2 
60 
65 

140 
28 
33 

12 

31 
81 

153 
65 
22 

63 

15 

33 


i 

6 

2146 

3'* 

lil 

32 

13 

18 
16 
33 

115 

^\ 

38 
52 
17 

58 
5 

1 
8 
7 


144  5/ 


2,1+72 


2,1+72 


1^ 


11 
2 

5 

6 
6 

1 

39 

8 
8 
7 

3 

9 

20 

22 

12 

5 

12 

3 
5 

1 

2 

20 

1 

86 

6 

2 

33 
5 

1+1 
3 

3 
2 
7 

2l+ 
1 

1 

9 
9 
3 

15 

1 


565 


565 


35 

5 

17 

I? 

22 

25 

8 

12 

59 
86 

5 

1 

1+1 
26 


17 

^? 
11+ 

2 

3 
71 

2 

519 

29 

2 

188 

21 

1+1+ 

182 

9 

I 
1+9 

123 
3 
2 

22 
25 

1 


2,31*0 


2,31+0 


72 

^? 

26 
236 

267 
53 

X 

60 

7"^ 
88 
12 

868 
187 
134 

5"^ 
66 
7l^ 

3? 
236 

707 

31+1+ 

176 

21 

21+6 
19 

66 

5 

5^^ 

8 

i+,729 

112 

11+ 

71+0 

68 

69 

801 
86 

1+8 

96 

258 
37 
19 

125 

ii+o 

71 

21+8 
7 


12 
2 


21  y 


12,936 


12,936 


U 


231 

2 

10 

1 
3 


65 
26 

■^3 

2 
3 
2 

3 
181 

8 

10 

3 

18 

3 
12 


328 


1,251+ 
12 

1 
68 

1 


lU 
11 

1 
• 

9 

37 

1 

3 

22 

5 
1 

68 


2,620 


2,620 


20 


85 

1 


17 

73 
250 

1 
7 


21+ 
24 


850 


10 


1 
81 
33 


1,508 


1,508 


11 
6 
3 

21+ 
1+1 
10 


6 
6 
2 

50 


3 
IS 
10 


1^ 

1 

20 

108 
17 

7 
7? 


9 
8 

1+ 

21+ 
9 
2 


30 
3 


795 


795 


2 

10 


12 


22 

19 


1 
S 

606 
1 

78 

2^ 

• 
6 
8 


1 

2 

12 


891+ 


894 


56 
12 
22 

11+9 
166 

'*3 

102 
38 
50 

65 

65 
10 

741 

156 

87 

^9 
61 
69 

16 

98 

2l+7 

279 

142 

17 

226 

14 
^1> 

3 

12 

164 

5 

1,910 

82 

7 

525 

52 

49 

38 

38 
10 

76 

7 

75 
79 
52 

^^4 


11 
1 


21  y 


7,120 


7,120 


i^ 


Less   than  $500,000. 
Savings  bonds   are    shown   at   original    issue   price. 
Includes  their  agencies  and  their  trust,    sinking,   and 
investment   funds. 

Includes   eleemosynary   Institutions   and   those   United 
States  Oovernaent  agencies  and   trust  funds  whose   in- 
vestments  are   not   handled   through   the   facilities   of 


the  Treasury  Department. 
kj     Consists  of  United  States  Oovernnent  agencies  and  trust  funds 

whose   investments  are  handled  through  the  facilitief  of  tba 

Treasury  Department. 
V     Figures  do  not  add  to  the   total  because  of  certain  requlrM 

adjustments  and  minor  inadequacies  In  rvporting. 


Table  4.  -  Comparison  of  Sales  of  Securities  During  the  First,  Second,  and  Third  War  Loans, 

by  Classes  of  Investors  and  by  Issues^ 


Security  leeue 


l«TlngB  bonds:  y 
Series  E: 

First  War  Loan. . 

Second  War  Loan. 

Third  War  Loan. . 
Series  F  and  &: 

First  War  Loan. . 

Second  War  Loan. 

Third  War  Loan. . 


ax  and  savings  notes: 
Series  A: 

First  War  Loan. . . . 

Series  C: 

First  War  Loan 

Second  War  Loan. . . 
Third  War  Loan 


reasury  bills:  8/ 
First  War  Loan. . . . 
Second  War  Loan. . . 


IVfi   Certificates  of  Indebtedness: 

First  War  Loan  (IS/l/l+j) 

Second  War  Loan  ( y\/\%) , 

Third  War  Loan  ( 9/l/M)-) 


•1/^$   and  2)8  Treasury  bonds: 
First  War  Loan  {\-y\%,    igl+g)., 
Second  War  Loan  (2JI,  1950-52)., 
Third  War  Loan  (2<,  I95I-53).., 

■1/258  Treasury  bonds: 

First  War  Loan  (1963-68) 

Second  War  Loan  (6/15/61t-69) .  . , 
Third  War  Loan  ( 12/15/64-69 ) . . , 


)tal: 

First  War  Loan. . 
Second  War  Loan. 
Third  War  Loan . . 


(In  mllllone  of  dollars) 


Total 

sales 

to  all 

Investors 


726 
1.^73 
2,472 

288 
667 
S3I 


87 

1,248 
1,652 
2,483 


Sales 

to 

oomoer- 

olal 

banks 


Sales  to  nonbanklng  Investors 


906 
810 


3,800 
5,251  r 
4,120 


3,062 
4.939  r 
5,26o 


2,831 
3.762 
3.777 


12,947 

18,555 
18,943 


906 
810 


2,121 
2,147 


2, 061 
2,122  r 


Total 


726 

1.^73 
2,472 

288 
667 
831 


87 

1,248 
1,652 

2,483 


1.67? 
3,104  r 
4,120 


1,001 
2,817  r 
5,260 


2,831 
3.762 
3.777 


5,087  -    7,860  r 
5.079  r   13,476  r 
18,943 


1/ 
2/ 

y 
y 


Revised. 

Less  than  $500,000. 

The  First  War  Loan  took  plaoe  In  December  1942;  the 
Second  War  Loan  In  April  I943;  the  Third  War  Loan  in 
September  I943. 

Includes  their  agencies  and  their  trust,  sinking,  and 
Investment  funds. 

Figures  for  the  Second  War  Loan  exclude  amounts  distrib- 
uted or  earmarked  by  dealers  and  brokers  for  distribution 
to  nonbanklng  Investors;  these  amounts  have  been  distrib- 
uted to  the  appropriate  nonbanklng  investor  classes. 
Includes  eleemosynary  Institutions;  for  the  Third  War 
Loan  only,  those  United  States  Oovernment  agencies  and 
trust  funds  whose  Investments  are  not  handled  through 


Individ- 
uals, 
psu-tner- 
shlps,  and 
personal 

trust 
accounts 


Corporations,  associations,  and 
State  and  local  governments 


726 

1.^73 
2,472 

216 
425 
565 


66 

122 
132 
193 


121 

246 

366 


85 
472 

1,220 


Insur- 
ance 

compa- 
nies 


^ 


Mutual 

savings 

banks 


540 
561 


1.593 
3.290 
5.377 


76 
123 
136 


240 

703 
894 


1,382 

1,582 
1,585 


1.699 
2,408 
2,620 


1^ 


51 

105 
119 


86 

539 

1,032 

483 
550 
351^ 

620 

1.195 
1,50s 


State 
and 

local 
govern- 
ments 2/ 


y 
30 


Dealers 

and 
brokers 


82 
241 
376 


30 

82 

123 

88 
181 
235 

200 
503 

795 


1^ 


■^ 


450 
355 
322 


318 

189 

480 


117  r 
92 

886  r 

544 
894 


Other 
corporations 

and 
associations 

V 


72  2/ 

242  2/ 
231 


21 


1,126  7/ 
20  2/ 


1.5:^ 
£,262 


897 

2,021  r 
2,801 

240  r 
822  r 
1,360 

237  r 
540  r 
471 


U.S.  aov- 

ernment 
agencies 
and  trust 
funds  5/ 


2.593 
5.145 
7.120 


2 

13 


2 

10 

151 

267 
369 
479 

270 
391 
630 


iy 


8/ 


the  faoillties  of  the  Treasury  Department  are  also  Included. 
Figures  for  the  Third  War  Loan  consist  only  of  sales  to 
those  United  States  Oovernment  agencies  and  trust  funds 
whose  investments  are  handled  through  the  facilities  of  the 
Treasury  Department. 

Savings  bonds  are  shown  at  original  Issue  price. 
Sales  of  Series  F  and  0  savings  bonds  and  Series  C  tax  notes 
to  corporations,  associations,  and  State  and  local  govern- 
ments during  the  First  and  Second  War  Loans  have  been  arbi- 
trarily assigned  to  "Other  corporations  and  associations". 
Figures  shown  represent  net  increase  in  amount  of  Treasury 
bills  outstanding  during  months  of  December  1942  and  April 
1943,  respectively,  and  have  been  arbitrarily  assigned  to 
commercial  banks. 


1 
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Table  5.  -  Comparison  of  Sales  of  Series  E  Savings  Bonds  by  Denomination 
During  the  First,  Second,  and  Third  War  Loans 


.■'-■'•■!<■ 


Sales  in 

millions 

of  dollars  at  issue  prloe 

Percentage 

listribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

$25 

$50 

•100 

$500 

$1 , 000 

«25 

»50 

$100 

•500 

•1,000 

rst  War  Uan 

726 

265 

99 

157 

89 

116 

100.0 

36.5 

13.6 

21.6 

12.3 

16.0 

cond  War  Loan 

1.1^73 

426 

171 

314 

225 

338 

100.0 

28.9 

11.6 

21.3 

15.3 

22.9 

Ird  War  Loan 

2,472 

653 

291 

617 

388 

522 

100.0 

26.4 

11.8 

25.0 

15-7 

21.1 

Treasury  Market  Financing   In  October   1943 


New  security  offerings  to  commercial  banks 

In  accordance  with  Secretary  Morgenthau'a  an- 
nouncement of  August  16,  19*^3,  the  Third  War  Loan 
was  followed  by  an  offering  of  certlfloatea  of  Indebt- 
edness and  Treasury  bonds  for  the  exclusive  subscrip- 
tion of  commercial  banks,  which  had  been  excluded  from 
the  Third  War  Loan. 

The  securities  offered  were  a  7/8  percent 
certificate  of  Indebtedness  due  October  1,  19'*-'*-, 
and  a  2  percent  Treasury  bond  callable  on  or  after 
September  15,  1951 ■  and  maturing  September  15,  1953. 
The  latter  was  the  same  issue  which  had  been  offered 
to  subscribers  other  than  banks  during  the  Third  War 
Loan.  The  total  amount  offered  banks  for  cash  sub- 
scription was  $3  billions,  divided  equally  between  the 
two  issues.  Bank  subscriptions  to  each  Issue  were 
limited  to  the  combined  capital,  surplus,  and  un- 
divided profits  of  the  bank,  or  to  5  percent  of  Its 
total  deposits,  whichever  was  greater.  Cash  subscrip- 
tions up  to  $50,000  were  allotted  in  full.  Subscrip- 
tion books  were  open  for  three  days  commencing 
October  6.  Subscriptions  for  the  certificate  amounted 
to  $5,390  millions  and  were  allotted  on  a  26  percent 


basis,  while  subscriptions  for  the  bond  totaled  $5,5?8 
millions  and  were  allotted  on  a  25  percent  basis, 
subject  in  each  case  to  minimum  allotments  of  $50,000 
on  all  subscriptions  of  over  $50,000. 

Exchange  of  maturing  securities 

Simultaneous  with  the  cash  offering  to  oommerelal 
banks,  holders  of  the  3-l/'t-  percent  Treasury  bonds 
called  for  redemption  October  15,  19'*-3,  were  given  the 
opportunity  of  exchanging  their  bonds  on  a  par-for-par 
basis  for  either  the  2  percent  Treasury  bonds  of 
1951-53  or  the  2-1/2  percent  Treasury  bonds  of 
December  15,  196't-69  offered  during  the  Third  War  Loan 
(subject  to  the  restriction  on  commercial  bank 
acquisition  of  the  2-1/2  percent  bonds  before 
September  15,  1953);  and  holders  of  Treasury  certifi- 
cates of  Indebtedness  maturing  November  1,  191+3,  were 
given  the  privilege  of  exchanging  them  for  the  new 
certificates  of  Indebtedness  offered  to  commercial 
banks. 


Results  of  the  financing 
following  table. 


are   summarized  in  the 


New  Treasury  Securities  Offered  in  the  Market  During  October  1043^ 


New  security 

Total 
amount 
issued 

Cash  offerings   to 
commercial  banks 

Amount  of  maturing 
security  exchanged 

Percent  of  maturing 
security  exchanged 

Subsorip- 
tlons 

Allotments 

7/8^  Certif- 
icates of 
indebtedness, 
11/1/1+3 

3-1/"+^ 

Treasury 

bonds, 

10/15/1+3-1+5 

2/ 

7/S^  Certif- 
icates of 
indebtedness, 
.   11/1/1+3 

3-1/"^^ 

Treasury 

bonds, 

10/l5/i+3-'^5 

2/ 

l/t%  Certificates  of 

Indebtedness,    lO/l/M^ 

Z%  Treasury  bonds, 

g/l^/Sl-Sl 

3.516 

2,728 

59 

6,303 

( 
5,390 
5.532 

10,922 

In  millions  c 
1,580 

1,627 

f   dollars) 

1,936 

y 

y 

1,101 

59 

(Perce 
95 

y 

y 

nt) 

y 
79 

2-1/2J6  Treasury  bonds, 

12/15/61+-69  V 

Total 

1+ 

3.207 

1.936 

1,160 

95 

83 

y 

2/ 


Excludes  Treasury  bills.   Does  not  Include  saaes  of 
these  securities  during  the  Third  War  Loan. 
Called  for  redemption  on  October  15,  19't-3' 


3/  This  security  was  not  included  in  the  offering. 
y     The  2-1/2  percent  Treasury  bonds,  12/15/61+-69  may  not  be  hel4 
by  commercial  banks  prior  to  September  15,  1953- 
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Budgetary  Receipts  and  Expenditures 


(In  mllllona  of   dollars) 


First   3  months, 
flseea  years  IjU?  to   I9W* 


19U2 


191*3 


19¥» 


Change 

191*3 

to 

19IA 


Complete  fiscal  years,  I9U0  to  I9UU 


Actual 


191*0 


191*1 


191*2 


I9U3 


Estimated 


19UU 


Change 


Actual 

191*2  to 

actual 

191*3 


Actual 

191*3  to 

etitlnat«( 

191*1*  1/ 


Becelpts: 

Internal  revenue: 

Income  and  profits  taxes  2/ 

Ikployment  taxes 

Hlscelleneous  Internal  revenue  ^. 

Customs 

Other  receipts 


922 

256 

798 

107 

S2 


326 

1.087 

67 

85 


7.58U 

1*08 

1.585 
103 

822 


+5.030 

+82 

+1*98 

+36 

+737 


2,125 

833 

2.31*5 

31*9 

273 


3.1*70 
925 

2.967 
392 
515 


7,960 
1.186 

3.8U7 

389 

286 


16,091* 

1,1*98 

i*.553 

32i* 

9161*/ 


31,962 

2,09!* 

i*.935 

331* 

1,026 


+8.133 

+312 

+706 

-65 

♦631 


+15,868 
+596 

+382 

♦10 

♦109 


Total  receipts 

Less: 

Amounts  transferred  to  Federal  Old- Age 
and  SurrlToro  Insurance  Trust  Fivnd  5/. 

Bet  receipts 

Expenditures:   5/ 
War  activities: 

Var  Department 

Havy  Departnent 

Klscellaneous  war  activities 


2,11*5 


201 


U.llg 


258 


10,500 


325 


+6,382 


+«7 


5.925 


533 


8.269 


661 


13.668 


869 


23.385 


1,103 


1*0,350 


1.632 


*9.717 


+23U 


+16.965 


♦529 


1,91*1* 


3.861 


10.176 


+6,315 


5.387 


7.S07 


12,799 


22,282 


38.718 


♦9.1*83 


+16.U36 


1.859 
1.227 

31*1* 


9,251* 
3.773 
1.739 


12,06U 

5.8U1* 

2.709 


+2,809 

+2.071 
+970 


667 
891 

99 


3.678 

2.313 

310 


ii».070 

8.580 

3.362 


U2.265 
20,888 

8,955 


56.000 

28,000 
13.000 


+28.195 

+12.309 

+5. 591* 


+13.735 

+7,112 

+l*,0lt5 


Total  var  activities 

Veterans'  Administration  jj 

Public  Works  8/ 

Aid  to  agriculture  2/ 

Social  Securl ty  program  11/ 

Direct  and  work  relief: 

Work  Projects  Administration  and 
Katlonal  Youth  Administration  12/. 


Federal  Emergency  Relief  Administration 
and  Civil  Works  Administration 


Civilian  Conservation  Corps. 
Interest  on  the  public  debt. 
Other  1_J/ 

Total  expenditure*  6/ 

Het  hudgetary  diiflelt  6/ 


3.1*30 

138 
191 
231 
189 


271* 


58 

203 
287 


5.001 


3.057 


1U.766 

155 
16U 
2l»6 

263 


132 


13 
266 
302 


20,616 

151 
137 

20l* 

318 


1*25 

1107 


+5,850 

-3 

-27 

-1*2 

+55 


-126 


-13 
+159 

+105 


1.657 

557 

950 

1.559 

513 


1.572 

1 
283 

1.0l*l 

866 


6.301 

563 
738 
93710/ 

588 
1.371* 


257 

1,111 

gl*l 


16,307 


22.261* 


+5.958 


12.1»46 


12,089 


-357 


26.011 

556 

680 
1.225 

659 


970 

163 

1,260 

873 


72,109 

602 

51^3 

1.163 

735 

299 


18 

1,808 

901 


97.000 

837 

U61* 
960 
766 


2.700 
1.259 


+1*6.098 

♦1*7 

-137 

-61 

+76 


-671 

-1U5 

+5Ug 

+29 


8.998 


12.711 


32.397 


78.179 


lOit.036 


3.611 


5.103 


19.598 


55.897 


65. 318 


+1*5.782 


+2U.g9i 

+285 

-79 

-203 

+31 


-299 

-18 
+«92 

♦358 
♦25.857 


+36,300 


+9.U21 


ca:      Dally  Treaaory  Statement*,   except   aa  noted.  jJ 

•       Less  than  $500,000. 

1/     Based  upon  Bodget  estimates  revised  aa  of  Aoguat  1,    I9U3.     Bxidget 

estiaates  of  post-war  credits  for  excess  profit*  tax,   victory  tax.  8/ 

etc.,    are  excli^ed  in  order  to  make  the  estimate*  comparable  with 

Daily  Treaaury  Statement  figure*.  2/ 

2/  Includes  un>st  enrichment  tax  and  victory  tax.  Beginning  .TUly. 
I9U3,  Include*  collections  of  taxes  withheld  by  employer*  under 
the  Current  Tax  Payment  Act  of  191*3.  Tot  details  *ae  following 
chapter  on  Seceipt*  aul  Expenditures  and  Appropriation*.   Table  2. 

2/     Include*  chiefly  alcoholic  bavsrag*  taxe*.    tobacco  tax**,  aanufac-  10/ 

turers'    aad  retailers'    exd**  tax**,    and  aetata  taxe*. 

U/     Includes  la  excess  of  $1*50  millions  deposited  by  the  Var  and  Havy  U/ 

Departmeats  and  the  tJ.   S.   Maritime  Coeiaisslon  aa  a  result  of 
renegotiation  of  war  contracts,    and  tlO  millions  representing 
repayment  of  amounts  paid  to  Commodity  Credit   Corporation  for 
capital  impairment. 

^     for  explatation.   see  table*  in  aazt  ohaptar  on  Social  Seeorlty  12/ 

progr» 

6/     fxeluile*  expenditure*  for  public  debt  retirement*  whioh  are  charge-  1^ 

able  to  the  ainklng  fund.   etc.  under  epcclal  provi*lon*  of  l«a«. 


Includes  expenditures  classified  a*  transfer*  to  trust  aeeonnt*. 

etc.,    for  the  Adjusted  Service  Certificate  Pond  and  the  latioaal 

Service  Life  Insurance  I'ond. 

Includes  Public  Works  traneaetion*  elaaaified  aa  Sevolvlag  Tond* 

(net). 

Include*  Aid  to  agriculture  transaction*   claislfied  as  Bevolviag 

Tunds   (net);    expenditure*  of  the  Department  of  Agriculture  claiil- 

fled  aa  Departmental  in  the  Daily  Treaaury  Statement;    and  Agrlool- 

tural  Marketing  Administration  transactions  claasifiad  as  traa*- 

fers  to  trust  accounts,   etc. 

Eeprescnts  gross  expenditure*  of  $1,252  millions  le**  repayments  of 

U.   S.   investments  in  capital  funds  aggregating  $315  millions. 

Inel-oda*  expenditures  elaasifled  as  transfer*  to  trust  accounts. 

ets.   for  the  Kallroad  Retirement  Account  and  the  Railroad  Unsmpley- 

meat  lararaace  Adninlstration  Fund.     Ixelude*  expenditure*  aad*  ^ 

Office  for  Bsergeney  Management,  War  Manpower  Ceanission  (D.  9. 

Xaployaent  Service)  under  smthorlty  of  th*  Social  Seoorlty  Aet. 

Beginning  July  19U2  expenditures  for  Vationnl  Touth  ldalni*tratlen 

are  ehowa  under  War  activitie*.  > 

laolvda*  departmental  expenditure*  not  otherwl*s  el.tssiftsd  aad  tx- 

peadltxire*  claasifiad  aa  transfer*  to  trust  aoconnts.   etc..   for  Oot 

ermaeat  employe*  rettrasMut  and  Inaurano*  fund*. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(in  allllona  of  lollara) 


leurttlti  l8Stt«il  ty  the  Onltxl  States 
Intereit-bearlng  debt: 

Public  Issuei: 

Marketable • 

Ron-narka table 


Total  public  Isfuai 

Special  lesuei 

Total  Interest-bearlBg  debt. 


Matured  debt  and  debt  baariBj;  no 
Interest 


Ind  of  first  3  months, 
fiscal  ysars   1942  to   igWt 


Sept. 30, 


37,368 
6.765 


Total  public  debt  outstandln^f 

curl  ties  Kuaranteed  by  the 
Blted  States  3/ 

Iatsrest~bearing  debt: 

Public  issues: 

Marketable 

lon-aarke table 

Total  loterest-bearlag  debt 

Matured  debt 

Potal  guaranteed  securities  outstanding. 


1+4.133 
6,658 


50.791 
556 


Sept. 30 
19U2 


Sept. 30. 
19143 


60. 1*02 
16,936 


77.338 
8,509 


Change 
Sept. 30, 

191*2  to 
Sept. 30, 

191*3 


111.1*26  +51,02U 

33.910  ■'■16.971* 


Snd  of  fiscal  years,   191(0  to  I9UI* 


Actual 


June  30, 
I9U0 


5I.3U6 


6.929 


6.929 
9 


6.937 


85,81*7 
637 


86.1*83 


'*.515 
37 


i*,552 

22 


11*5.336 

11.717 


157.053 


1,296 


158,31*9 


3,888 

77 


3.96I* 
7 


+67.999 
+3.208 


+71.206 


«56o 


+71.866 


-627 

+1*0 


3t.i*36 
3.166 


37.602 
l*.775 


i*.57i* 


tal  public  debt  and  guaranteed 

leuritles  outstandin/y 58,281*       9I.O58 

iree:     Dally  Treasury  Statement,    except   as  noted, 
r      Serised. 
1/     Based  upon  Budget  estimates  rerlsed  as  of  August  1, 


3.971 


162.321 


191*3. 


-588 
-15 


-603 


^71.263 


1*2.376 


591 


June  30, 

191*1 


June  30, 
191*2 


37.713 
1*.555 


1*2,267 
6.120 


June  30, 
19U3 


50,573 
13,510 


1*2,968 


1»8.387 


57>* 


61*,  083 
7.885 


1*8,961 


5.1*98 


5.1*98 
31 


5.529 


1*8,1*96 


6,360 


6,360 
11 


6,370 


71.968 


l*5U 


Estimated  1/ 


95.310 
29.200 


12U,509 
10.871 


72,1*22 


U,5U9 


U,5U9 
20 


135.380 


1.316 


136,696 


June  30, 
I9UI* 


jl 


2/ 

JL 

2/ 

JL 


Changs 


Actual 
June   30,    191*2 

to  actual 
June  30,    191*3 


+1*1*.  736 
+15.690 


+60, 1*26 
♦2,986 


1*.023 
68 


1*,568 


55.332     76.991 


1*,092 
8 


1*,100 


11*0,796 


206,000 


♦63,1*12 


♦862 


Actual 
June  30,    I9U3 
ts  estimated 
June  30,    191*1* 

y 


jL 


+61*.  271* 


8/ 


2/ 
2/ 


1,202  r 


207,202  r 


-525 
168 


-1*57 
-11 


♦69,301* 


2/ 


-1(68 


+63.805 


2/ 
2/ 


-2.898  r 


+66.U06  r 


2/     Details  not  aTallable. 

2/     Ixcludes  guaranteed  securities  which  were  sold  directly  to  tbe  rreasupy. 


Means  of  Financing  Cash  Requirements 

(in  millions  of  dollars) 


uat  required  to  be  financed: 
St  budj5etary  deficit  2/. 


St  increase  in  Oeneral  Tund  balance. 

St  expenditures  in  trust  accounts, 
increment  on  gold,   etc.  ^ 


Dtal  amount  required  to  be  financed. 
IS  of  financing: 


lerease  in  public  debt 

>t  decrease  in  Oeneral  JSind  balance. 

•t  receipts  in  trust  accounts, 
Inersoent  on  gold,    etc.  j/ 

ital  amount  financed 


rirst  3  months, 
fiscal  years  191*2  to  igUM 


191*2 


3.057 


3.057 


2.385 
368 

30U 


191*3 


12.1*1*6 

1.311 
301* 


11*.  061 


ii*,o6i 


3.057 


iU,o6i 


191*1+ 


Complete  fiscal  years,    I9U0  to  I9UI* 


Actual 


12.089 
8.651 

911* 


21.653 


21,653 


21,653 


ires:      Daily  Treasury  Statements,    except  as  noted. 

1/     Based  upon  Budget   estimates  revised  as  of  Au^st   1,    191*3       Budget 
estimates  of  post-war  credits  for  excess  profits  tax,   victory  tax 
etc.   are  excluded  in  order  to  make  the  estimates  comparable  with 
Daily  Treasury  Statement  figures. 

2/     Excludes  amounts  for  public  debt  retirements  which  are  chargeable 


191*0 


3,611 


3.611 


2,528 
9U7 

136 


191*1 


5.103 
7U2 

11*8 


5.991* 


5.991* 


191*2 


19.598 
358 

3,506 


23,U6l 


23.1*61 


3.611 


5.991* 


23,1*61 


191*3 


Sstimated  1/ 


I9UI* 


55.897 

6,515 
1,861 


6U.27U 


6U,  27I* 


6l*,27U 


65,318 


U.691* 


70,012 


69,301* 
7O8 


70.012 


to  the  sinking  fund.    etc.  under  special  provisions   of  law. 
y     Comprises  trust  accounts,    checking  accounts  of  Oovenment  agencies, 

etc..    increment  on  gold,    seigniorage  on  silver,   and  miscellaneous  funds 
and  accounts.      Increment  on  gold  excludes  expenditures  for  national  bank 
note  retirements. 


mm^. 


RECEIPTS   AND  EXPENDITURES 

AND 
APPRO  PRI ATIONS 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 

As  of  September  30,  1943 


Date 
approved 


Public 
Law  No. 


Title  of  act 


Approprlatlont 


75th  Congress,  Third  Session 


1*1*2 
1*59 
508 
588 
5ll 

6Uo 

653 
667 

88  U 

668 

9Ui/ 
781 

99  U 

800 
812 
106  i/ 


Treasury  Department  Appropriation  Act,  \')\\ 

Independent  Offices  Appropriation  Act ,  I9UI 

Justice  Department  Appropriation  Act ,  I9UI  (Title  III) 

Navy  Department  Appropriation  Act,  I'^'n. 

Military  Appropriation  Act,  I9UI 

Interior  Department  Appropriation  Act,  igl+l 

War  Department  Civil  Appropriation  Act ,  igUl 

Civil  Activities  National  Defense  ^proprlatl on  Act,  19UI 

Ibergency  Relief  Appropriation  Act,  191*1  (refugee  relief) 

Second  Deficiency  ^propriation  Act,  191*0 

Public  Hesolutlon  (War  Hlsk  Insurance  IHjnd) 

Second  Smplemental  National  Defense  Appropriation  Act,  I9U1 

Public  Resolution  (War  Department  -  military  posts  and  acquisition  of  land). 

Third  Supplemental  National  Defense  ^propriatlon  Act,  19l*l 

First  Supplemental  Civil  Functions  Appropriation  Act,  191*1 

Public  Resolution  (national  defense  housing) 

Total,  76th  Congress,  Third  Session 


77th  Congress,  First  Session 


5 
6 
9 

13 
23 

25 
28 
29 

Us 

71 

73 

88 

135 
136 

139 
li*6 
150 
2U7 
282 


295 
353 
371 


1*22 

1*1*1 
U52 
1*63 
1*7U 
527 
528 

572 
616 
626 
630 
6i*i* 
6U5 
61*6 
61*7 
61*8 
6U9 
650 
678 
763 


77th  Congress,  Second  Session 


53 

1U9 

2 

1.308 

l,i*99 

15 

1,1+71+ 

50 

17 

1+0 

2,U97 

338 

1.323 

1U8 

75 


.965,035 
,500,000 
,1+88,000 
,171,138 
.323.322 
1*95,000 
,000,000 
,901,057 
,000,000 
,656,900 
,000,000 
,016,392 
,263,902 

,1*11*, 082 
,821,000 
,000,000 


$  8,991*, 015, 828 


Joint  Hesolutlon  (emergency  ship  construction) 

Joint  Hesolutlon  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,  19UI 

Fourth  Si5)plemental  National  Defense  Appropriation  Act,  igUl 

Defense  Aid  Supplemental  impropriation  Act,  191+1 

First  Deficiency  Appropriation  Act,  I9UI 

Independent  Offices  ^proprlatlon  Act ,  191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  igl+l 

Navy  Department  Appropriation  Act,  19l*2 

War  Department  Civil  Appropriation  Act ,  I9U2 

Additional  Urgent  Deficiency  Appropriation  Act,  191*1 

Treasury  Department  Appropriation  Act ,  19U2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  I9U2. 

Interior  Department  Appropriation  Act ,  19l*2 

Military  Appropriation  Act,  I9U2 

Labor  -  Federal  Security  impropriation  Act,  I9U2 

Second  Deficiency  Appropriation  Act ,  I9UI 

First  Supplemental  National  Defense  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Act,  19U2: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  I9U1 

Third  Supplemental  National  Defense  ^propriatlon  Act,  I9U2 

Joint  Resolution  (War,  Philippine  relief,  and  defense  housing).. 

Total,  77th  Congress,  First  Session 


313 

^1 
1,376 
7,000 
llU 
399 
2,293 
3.1*15 

168 

62 

129 

2, 

10,381* 

173 

998 

6,580 


,500,000 

,000,000 
,01*7,775 

,i*6i*,602 

,000,000 
,U53,1*68 

,360,000 

,227,920 

.521,750 
,920,370 
.556,000 
.193.150 

,227,750 
,035,000 

.821.621* 

,168,500 
,891+,  561 

,012,1+1*8 


5,985,000,000 
159,005,585 

9.112.021.91+7 
510,000,000 


$  1+9, 396, 1*37, U50 


Fourth  Supplemental  National  Defense  Appropriation  ilct ,   191*2 

Naval  Appropriation  Act ,    I9U3  5/ 

Joint  Resolution   (financial  aid   to  China) 

First   Deficiency  Appropriation  Act,    191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   19l*2 

War  Department  Civil  Appropriation  Kct ,   191*3 

Sixth  Supplemental  National  Defense  Appropriation  Jlct,  I9I+2 

Joint  Hesolutlon  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National   Defense  Appropriation  Act,  I9U2  Jj . 

Independent  Offices  ^propriation  Act,   19U3 

Justice,    State  and  Commerce  Departments  impropriation  i^ct,   19U3.. 

Interior  Department  impropriation  ilct,    I9U3 

Public  Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal   Security  Appropriation  Act,   I9U3 

Second  Deficiency  ^propriation  ilct ,   191*2 

Military  Appropriation  Act ,   191*3 

War  Housing  and  Public  Works  ^propriation  Act,   I9U2 

First   Supplemental   National   Defense  impropriation  Jlct ,   191*3 

Second  Supplemental  National   Defense  4)proprlatlon  Act,    191*3  8/.. 

Total ,   77th  Congress ,    Second  Session 


12.525 

23.738 

500 

135 

30,1+12 

57 

18,932 

210 

9 

655 

1,052 

261 

8 


,872,1+71* 
.865,1*71* 
,000,000 

.203,321 
,737.900 

,886,985 
,12l*,093 
,000,000 
,500,000 
.071*, 71*0 
,812,001* 
,908,180 
,977.370 


227,726,861* 

10,Ul5,078 

1*2,820,003,067 

32,500,000 

1.81*5,231*,  990 

6,299,361,1*1*8 


$139,736,203,988 


Net  contract 
authorizations  2/ 


$     600,000,000  U/ 

1*7,000,000 
60,000,000 


$   707.000,000 


tttu 


$2.1*00,000,000  6/ 

98,11*9.182 
1*0,1100,000 


150,000,000 
90,000,000 


35,000,000 


8,81+1,756,1*1*7  r  6/ 


$11,655,305,629  r 


y,'.'- 


(Continued  on  following  page) 


Ik 


Date 
approved 


Mar.  2. 
Mar.  18. 
Mar.  31. 
Apr.  23. 
May  7. 
June  2, 
June  lU, 
June  26, 
June  26, 
July  1. 
July  1. 
July  12. 
July  12. 
July  12, 
July  12, 
July  12, 
July  12. 


ig"*} 
igi*} 

19U3 

19'»3 
19''3 
191*3 
19U3 
19U3 
19U3 
19U3 
19''3 
19'*3 
19'*3 
19U3 

19'*3 
19'*3 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1/ 
As  of  September  30,  1943  -  (Continued) 


Public 

Law  Ho. 


Title  of  act 


Appropriations 


Net  contract 
authoriiatloae  2/ 


78th  Congress,    Plrst  Session 


3 
11 
20 

50 
6U 
70 
90 
92 
105 

108 
129 
132 

133 
135 
139 

lUo 


Joint  Resolution  (Selective  Service  System) 

First   Deficiency  Appropriation  Act ,   19^*3 • 

Supplemental  Naval   Appropriation  Act ,    I9U3 

Joint   Resolution   (farm  labor  program) • 

Joint  Resolution  (Commerce   Department  -  war  training  prograJB) 

War   Department   Civil  Appropriation  Act.    19'*'*- •  • 

Defense  Aid  Supplemental  Appropriation  Act.    I9U3 

Independent  Offices  Appropriation  Act ,   19'+'* 

Naval  Appropriation  Act,   19UU • r:;' ' 'Ili"  "iqliu 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  IStt 
Military  Appropriation  Act,   19^* •••■ 

Department  of  Agriculture  Appropriation  Act,    19'*'* 

Urgent  Deficiency  Appropriation  Act ,    19^3- • 

Interior  Department   Appropriation  Act,    igl*!*..... 

Labor  -  Federal  Security  Appropriation  Act,   19"*^ 

National  War  Agencies  Appropriation  Act,    19'*'* 

Second  Deficiency  Appropriation  Act,   19'*3 

Total,   78th  Congress,    First   Session 

Pending  10/ 
Joint  Resolution   (Labor  Department) 


21,160,000 

063,91*8,981* 

336,176,119 

26,100,000 

3,500,000 

1,1*57,898 

,273.629,000 

,395.013.569     , 

,637.226,198  2/ 

67,635,000 
,031*.  839. 673 

38.01*8,000 

31.979.600 

ll*.  881*.  000 
307.953.500 
,911,697,221* 
151,31*0,088  r 


$  2 


,173.719.5'*5 
50,000,000 


$105,816,588,853  r 


5,389,000.000  6/ 


18.000,000 


18,620,000  11/ 


$  7.630.719.5'*5 


Summary 


Total,    76th  Congress,    Third  Session 

Total,    77th  Congress,   First   Session 

Total.   77th  Congress,    Second  Session 

Total.   78th  Congress,    First   Session 

Permanent   appropriations  and  net  transfers   from  other  than 
appropriations  12/ 


war  activities 


$     8,991*,  015. 828 
1*9,396,1+37.1*50 
139,736,203.988 
105,816,588,853  r 

107,285.165 


$       707,000,000 

11,655.305.629    T 

7.630.7l9.5i»5 


Total  approved 

Total  pending,    7Sth  Congress,    First  Session 

Liquidations  of  igl+O  and  prior  contract  authorisations. 


Total  approved  and  pending  appropriations  and  net  contract 


authorizations  l/. 


$301*, 050. 531.281* 
18,620,000 

-1*67.872.81*6 


$19,993,025,171*  r 


$303,601,278.1*38 


$19,993,025,171*  r 


1/ 


rolsttt.  of  appropriations  and  net  contract  author i rati  one  available 
Sn  »d  af?er^y  1     19^^.     Excludes:      (1)  authorizations  of  the 

;r1.tlons)    available  for   eicpenditure  in  the   fiscal  year  I9UI. 
?ontrLcrLthfrlza  ions  hav^  been  reduced  by  later  appropriations 
Which  werrearmarlced  in  authorizing  acts  for  this  purpose. 

P.ibllc  resolution  number.  ,      p^.... 

Reore.ents  the  net  amount  of  contractual  authority  that  th«  P^«»l 

protein  are  as  follows; 


10/ 


12/ 


includes  $7,851.1*60  appropriated  for  the   fl""^  y'^f.^g^lj^g  qoO 
Includes  $30  000.000  for   the   fiscal  year  19U2  and  »172 ■ '^^y ■ """ 
f^r Te  f  sea  y;ar  I9U3.      In  addition     f -S^^-lf -OOO.^'  »^« 
immediately  available  and  $10,23H,19l*.l*00  1-   Included  for  the 
liquidation  of  prior  contract  authorizations.  ,„„,i.tlon 

Pending  appropriations,    ae  used  herein,   represent   »PP"P'^»"°;, 
bills  reported  from  the  Committee  on  APP"P;-1»"»''J  *»  tJiZ-' 
or  in  su^equent   stages  of  Congressional  action  before  Pre.iden 
tlal  approval.  r 

ZlZt  °rtr ti«>t^fe^  Tf  T^'llTo/liJt.^  Of  Marin,  in 
l^p^ctfon  and  Navigation  from  the  Department  '^J^J^^^H' ^1,'Zl. 
Suard,   Navy,    in  the  amount  of  $l,153.8p<;  in  f^'^"'"""' 
l^e  irde79083.   dated  February  28,   igl*?-     Also  include. 
$3,797,856  received  as  war  contributions  under  "^^hority  of  the 
second  War  Powers  Act  and  deposits  of  '^^^'^f  P«f"~*'  "f^'  ^,,. 
foreign  governments  to  the  Defense  Aid  Special  Fund  for  the  pro 
curement  of  defense  articles  amounting  to  $39.'+f>'*,557- 


Sate  approved 


Public 
Law  Ho. 


Feb.     7.   191*2 
Oct.   26.   191*2 

June  26.   191*3 


Ulll 
763 

92 


Amount 


$  2,1*00,000,000 

(Istimated  by  Navy 

Department) 8,81*1,756,1*1*7 

(Sstlmated  tf  Navy 

Department) 3.389.000.000 


$1U, 630. 756. 1*^7 


^  !;:;s".L";iS°  :rrH'iK:<s"J'ir;ss°SJ;:r 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Sunnnary  by  Major  Classifications 


flieal  /ear 
or  Bonth 


(In  nlllloM   of  dollars) 


Receipts 


Gross  receipts 


Total 
receipts 


7 

S 

9 

0 

I 

i 

J 

^-September. 

October. . . 
KoTember . . 
December . . 

5- January . . . 
February . . 
March 

April 

May 

June 


July 

August. . .. 
September. 


3.116 
3,800 
U,ll6 
5.2?  It 
6.242 

5.668 

5.925 

8.269 

13.668 

23.385 

2.528 
61*8 

330 

2,702 
82U 

1.190 

5".  207 

1.555 
i,7'i2 
'*.569 

2,0US 
3,005 
5, 1*48 


Internal 

revenue 

2/ 


2,61*1 

3.278 

3.513 

'♦.597 
5.671* 
5.161 
5,303 
7,362 
12,993 

22,11*1* 

2,1*76 

603 

781* 

2,61*9 

72l* 
1.075 
5,15'* 
1.396 
1,581 

1*,211 

1.815 

2,602 

5,160 


Customs 


313 

3'*3 
387 
1*86 
399 
319 
31*3 
392 
389 
321* 

20 
2k 
23 

2U 

26 

32 

32 

37 
3^ 

33 
39 
31 


Other 
receipts 


162 

179 
216 
210 
208 
188 
273 
515 
286 


916  a^ 

31  2/ 

20 
22 
28 

75 
89 
21 

127 
I2I* 
32I* 

201 
36I* 
257 


Less  net  ajsounts 

transferred  to 

Federal   Old-A^e 

and  SuTTiTors 

Insurance  Trust 

I\uid  2/ 


265 
387 
503 
538 

661 
869 
.103 

1 

1*1 

229 

1 

35 
235 

1 

Ul 
262 

1*1 

2gl* 


Net 
receipts 


3.116 
3,800 
lt.ll6 
5.029 
5.855 
5.165 
5,387 
7.607 
12,799 

22,282 

2,527 

607 

601 

2,701 

788 

955 

5,206 

i.Sli* 

l,i+80 

'♦.569 

2,007 
2,721 

5M7 


Ejcpendltures  1/ 


Total 
[expenditures 


Oeneral 
it/ 


Iklly  Treasury  Statements. 

Less  than  $500,000. 

Bxcludes  amounts  for  public  debt  retirement  which  are  chargeable 

to  the  sinking  fund,    etc.  under  special  provisions  of  law 

For  further  details,    see  Table  2. 

For  explanation  see  tables  which  follow  on  the  Social  Security 


6,011 

7,010 

8,666 

8,177 

7.239 

8,707 

8,998 

12,711 

32,397 

78,179 

5.931 

5.937 
6.363 
6,500 

6-,  372 
6.119 
7,35'* 
7. 1*66 
7,1*35 
8.327 

7.112 
7.617 
7.535 


1*,908 

5.900 

5.935 
6.1+37 
5,861* 
7,221 
7,055  , 
6,215  10/ 
5.986 
5.35 

5I+1* 

1*01 

320 

65U 

391 
31*6 
601 
U39 
328 
81*6 

365 

583 


War  ac- 
tivities 

5/ 


531 
689 
900 
929 

1,029 

1,206 
1,657 
6,301 

26,011 

72,109 
5,381* 

5,1*81 

6,01*2 

5.825 

5,91*7 
5,770 
6,71*1* 

6,971* 
7.092 
7,1*69 

6,1*32 
7,232 
6,952 


Revolving 

funds 

(net) 

6/ 


11 
20I* 
121 

92 

5l» 
-136  10/ 

18 

1*0 


-2 
-1* 


1 

7 

16 

11* 

10 

-1 

5 

-2 


Trans  fere 

to  trust 

account  s , 

etc. 

6/ 


77 
76 

1.820 
6O8 
225 
187 
232 
331 
381 

1*35 
5 

56 

3 

25 

35 
2 

1 

38 
1 
1 

31*!+ 
15 

2 


Set 
budg- 
etary 
deficit 
1/ 


2.896 

3.209 
U,550 
3.11*9 
1.381* 
3.51*2 
3,611 
5.103 
19.598 
55.897 

3,1*01* 

5,331 

5,761 
3,799 

5,581* 
5.16I+ 
2.11*7 

5.952 
5.955 
3.758 

p,l05 
i*.896 

2.087 


Public 
debt 

retire- 
ments 
1/ 


360 
571* 
U03 
lOl* 
65 

58 

"6^ 

95 

3 


§ 


i*/  For  further  details,  see  Table 
5/  !tor  further  details,  see  Table 


program 


I 


y     For  further  details,  see  Table  5.  Also  see  footnotes  3/  and  1*/ 
y     Total  eipendlturoB  lees  net  receipts.  -^  ' 

8/  Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law 


2/  Includes  recoveries  of  U.  S.  Investments  In  coital  funds.  Such 
recoveries  totaled  $5!*  millions  in  the  fiscal  year  I9U0:  $319  mil- 
lions in  the  fiscal  year  I9IH;  $lg  millions  in  the  fiscal  year  191*2; 
and  $10  millions  in  the  fiscal  year  191*3.  recovered  in  September 

10/  Receipts  from  reductions  in  capital  stock  and  paid-in  surplus  avail- 
able to  be  reissued  under  existing  law  are  included  as  negative 
items  under  expenditures.   Such  reductions  totaled  $l60  millions 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  19!*!. 

n/  Includes  in  excess  of  $1*50  millions  deposited  by  the  War  and  Havy 
Departments  and  the  U.  S.  Maritime  Commission  as  a  result  of  re- 
negotiation of  war  contracts. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue!/ 


(in  millions  of  dollars) 


Inoome  and  profits  taxes 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191*3) 


Other 
2/ 


19 
5U8 

671* 


818 
1.099 

1,1*  ?7 
2,163 

2.61*0 
2,189 
2.125 
3.1*70 
7.960 
16,091* 

2,126 

206 
199 
1.972 
306 
380 

i*.732 

1,000 

91*0 

3.8O3 

1.236 
1,016 
i*,09i 


Shiployment   taxes 


Total 


253 
755 
7U0 
833 
925 
1,186 
1,1*98 

1*1 

1*8 
2l*8 
1*7 

3II 

1*8 

50 
282 

55 

1*8 

310 

50 


Soci^  security  taxes  ^ 


Federal   Insurance 

Contributions  Act 

(Old-age 

insurance) 


D»lly  Treasury  Statements. 

l-ess  than  $500,000. 

For  further  details,    see  chapter  on  Internal  Revenue  Statl 

Includes  unjust  enrichment  tax  and  vlctoiy  tax  collections 

to  Hneime  Act  of  191*2. 


191* 
5IU 

60 1* 

691 

896 

1.130 

3 

itU 

231 

1* 

37 

237 

3 

U3 

265 

3 

1*1* 

287 
3 


Federal  Iheoployment 

Tax  Act 

( Unemployment 

Inaxirsnee) 


90 
101 
108 

98 
120 
158 


3 

9 

1 

11* 

99 

3 

3 

12 

3 

3 
8 

1 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 

36 

1 

8 

1*3 

1 

7 

U2 

I 

1*9 
1 

15 
1*6 


Miscellaneous 
internal 
reve-<ue 


1.1*70 
1.657 
2,010 
2,181 
2,279 
2,232 
2.31*5 
2,967 
3.8U7 

l*.553 
309 
350 

630 

365 
352 
371* 
3U6 
359 
353 

512 
]^ 


Agricultural 

adjustment 

taxes 


353 
521 

77 


stlei. 
pursuant 


^     ^.l.^J"/        P'*"  *°  September  1939.  the  data  In  the  columns  en- 
titled Federal  Insurance  Contributions  Act  and  Federal  Unemployment 
Tax  Act  represent  collections  under  Titles  7III  and  IX,   respec- 
tively, of  the  Social  Security  Act. 


M:; 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  mlllloni  of  dollari) 


riscal  year 
or  aonth 


Total 


Teteraas ' 

AdnialB- 

tratlon 

1/     2] 


Public 
Vorks 
U     1/ 


Aid  to 
a^icoltnre 

2/     U/ 


Social 

Security 

prograB 

2/     5/ 


Direct  and  work  relief 


Works  Project* 

Admlnlitration 

and  National  Tonth 

Administration 


6/ 


Pederal  ber- 

geney  Relief 

Administration 

and  CI Til  Works 

Administration 


ClTilian 
Conser- 
vation 
Corps 


Interest 

on  the 

public 

debt 


Other 
depart- 
mental 
1/ 


Other 
general 
expend- 
itures 

2/ 


193^ 

1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

19U2 

19>*3 

19U2-S*ptaBb«r. 

October. . . 
NoTember . . 
December. . 

l^^-Cmnarj . . . 
febmary. . 
March 

April 

May 

June 

July 

August 

September. 


U,90g 
5,900 

5.935 
6.U37 
5.86U 


7.221 
7.055 
6.215 
5.986 
5.595 


5U1» 


401 
320 

65U 


3U6 
601 


1*39 

328 

sU6 


337 
365 
583 


507 
557 
578 
581 
582 


557 
557 
553 
555 
572 


ii6 


1*9 
U7 
^1 


^1 
U9 


Ug 
Ug 
Ug 


1+9 
52 


51*9 
679 
685 
803 
670 


900 
890 
715 
669 
5U5 


^ 


59 
39 
52 


1*9 


35 
22 

Ui 


38 

56 

'*3 


U29 

930 
966 

988 
g66 


5U6 


1,006  10/ 

1.091 

1.052 


97 


67 
83 

89 


111 
111 

127 


101 
85 
58 

66 
65 
71 


29 

igU 
335 


3'*7 
392 
l»57 
515 
51U 


22 


61+ 
ho 
31* 


56 
26 
38 


60 

37 
15 


59 
53 
33 


1.261* 

1,896 
1.1*72 


2.21*0 

1.572 

l,37l» 

970 

299 


35 


31 

28 
28 


21* 
16 


11 
8 

3 

U 

1 
1 


1,513 
1.831 

U95 

-1 

U 


332 

U36 

1*86 
386 
326 


290 
283 
257 
163 
18 


-18 
2 


21 


757 

821 
71*9 

866 
926 


91*1 
1,01*1 

1.111 
1,260 

1,808 


22U 


70 
28 

353 


5"* 
262 


89 

U2 

609 


U6 
311 


313 
36U 

l*2l* 
510 
481 


517 
5U6 
525 
Siti 

590 


52 


1^5 
1*9 


1*3 
■♦5 
50 


59 
70 
1*1* 


U2 

77 
55 


509 
283 
258 

223 
200 


191 

in 
220 
197 


12 


16 
U 
22 


17 
18 
10 


16 
ll* 
27 


15 
16 


Sonree: 


y 


5/ 


Sally  Treasury  StatsmentB. 

Less  than  (500,000.  6/ 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  include  expenditures  for  (1)  reTolviog  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shovn  in  Table  5-  jj 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  rirer  and  harbor  work  and  flood  control,  Tennessee  Tal-       8/ 
ley  Authority,  federal  Public  Housing  Authority  (formerly  U.  S. 
Bousing  Authority),  reclamation  projects  end  the  Public  Works  Admin- 
istration. Xzoludes  certain  expenditures  for  public  works  in  con-        2/ 
nection  with  war  actlTlties  by  the  federal  Works  Agency,  beginning 
July  191*1. 

Comprises  Agricultural  Conserratlon  and  Adjustment  Administration, 
Agricultural  Marketing  Administration,  Commodity  Credit  Corporation, 
Tarm  Credit  Administration,  redsral  Farm  Mortgage  Corporation,  Fed- 
eral land  banks,  Farm  Security  Administration,  Farm  Tenant  Act, 
Sural  Electrification  Administration,  and  Department  of  Agriculture 
departmental  expenditures.  10/ 

Includes  railroad  retirement  and  railroad  unemployment  actiTltles 
and  excludes  expenditures  made  by  Office  for  Imergency  Management, 
War  Manpower  Commission  (U.  S.  Employment  Serrlca)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 


low on  the  Social  Security  program. 

Work  Projects  Adninlstration  was  formerly  Work*  Progress  Adminis- 
tration. Beginning  with  July  19l*2,  expenditures  for  the  National 
Touth  Administration  are  shown  in  Table  U. 

Include*  expenditures  of  the  Eeeonstruetion  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Izoludae  expenditures  for  the  IT.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:  Office  of  Xdueation,  and 
Public  Health  Serrice  Of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment InTestments  in  Federal  sarings  and  loan  associations;  csr- 
tain  expenditures  of  the  Panama  Canal;  and  capital  stock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Ownera'  Loan  Corpora- 
tion, Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Cross  expenditures  haTe  been  reduced  $l60  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  GoTernment 
agencies.  For  further  details  sea  "Treasury  Bulletin"  for  June 
I9U3.  page  9,  footnote  12/. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  mill  tons  of  dollari) 


fiteal  jrsar 
or  aontb 


Total 


I93U. . . 
1935... 
1936... 
1937... 
1938.  •• 

1939..- 
19l»0... 
19U1 . . . 
19l«... 
19U3... 


19U3-Septenbar . 

October. . . 
HoTomber. . 
Caceobar . . 

igltS-Jainiary... 
Tebniary. . 
March 


April. 
May... 
J\ine. . 


July 

Au^st 

Septembar . 


531 
689 
900 
929 

1.029 

1,206 

1.657 
6,301 

26,011 

72.109 
5. 384 

5,1*81 
6,0U2 
5. 825 

5. 91*7 
5.770 
6.7W* 
6.97U 
7.092 
7.W9 
6.U32 
7.232 
6,952 


War 
Depart- 
ment 


2U3 
273 
383 
378 
"♦32 

U90 

667 

3.678 

iU,070 
1*2,265 

3.519 

3.1*17 
3.538 
3.770 

'*.053 
3,239 
3. 985 

3.727 
3.857 
3,1*21* 
3,808 

1*,219 

U.036 


Hary 

Dapart- 
nent 


Hlecellaneoui  war  actlvltlae 


297 
U36 
529 
557 
596 

673 

892 

2.313 

8,580 
20,888 

1,291* 

1.596 
l.'*78 
1,380 

1,271* 
2.002 
2,053 
2.102 
2.251 
2,980 

1.898 
2,037 
1.909 


Total 
mlteel- 
laneoue 
war  ac- 
tlTltlei 


-10 

-21 

-12 

-6 

1 

W* 

99 

310 

3.362 

8.955 

572 

>*67 

1.025 

676 
620 

528 
705 

i.ll»5 

98l* 

1.065 

726 
976 

1.007 


Agricul- 
ture 

Depart- 
Bent 


Federal 
Security 
Agency 


3 

696 

2,011 

91* 

51 

U33 

21 

18 

12 

17 

51U 

382 

318 

12 
180 
239 


62 

111 

153 

u 

21 

16 

6 

17 

12 

• 

21 
11 
U 

8 
16 
11 


Tederal 
Vorkc 
Agency 


62 
215 

13 

17 
15 
19 
17 

12 
17 


33 

21* 
27 
21* 


Hatioaal 
Houeing 
Agency 

i/ 


'*5 
297 
6O8 

"♦5 

1*8 
50 
50 
1*U 
39 
55 
6i 
77 
70 

72 
68 
50 


Selectire 
Serrice 

(adnlBli- 
t rat Ire) 


18 
33 
52 

5 
3 

2 

5 

3 

5 
5 
6 
5 
5 

5 
5 
5 


Treaeury 

Depart 

■ent 


21* 

519 

1,201 

102 

110 
81 
83 

95 
79 
103 
120 
106 
117 
95 

118 

111* 


United 

Statee 

Maritime 

Comniieloa 

1/ 


-10 

-21 

-12 

-6 

1 

1*1* 

99 

51 

929 

2.776 

11*1 

1*6 
271* 
275 

331 
223 

285 

2l*8 
2l*3 
315 

319 
361 
366 


»ar 
Shipping 
Adminis- 
tration 


132 
1.105 

113 

111 

85 

127 

77 

68 

103 

69 

"I 
116 

105 
119 
130 


Aid 

to 
China 


200 
1*0 


Other 
war 
aetlTltiee 

expend- 
itures 2/ 


108 
382 

795 

56 
60 

68 
88 

18 

59 
98 

92 

5i 
86 

85 
81 

69 


Source:   Daily  Treasury  Statements. 

Back  rigures:  Tor  monthly  figures  commencing  Jiay  igl*©,  see  "Treaaory  Bulle- 
tin" for  May  191*3.  page  7. 

•   Less  than  $500,000. 

1/  Includes  war  public  housing  functions. 

2/  Includes  eoerganoy  ship  construction,  beginning  March  I9U1. 


2/  Similar  items  for  periods  prior  to  flacal  year  I9U1  are  classified 
under  Other  departmental  and  Other  general  expenditures  in  Table  3. 
Includes  war  expenditures  of  Commerce,  Justice,  Interior,  and  State 
Departments;  CItII  Serrice  OommlBslon;  IxecutiTe  Offices  of  the 
President  (including  Office  for  Imergenoy  Management);  Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;  and  Defense  Aid 
Special  I^uul. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


fiscal  year 

or  month 


193'*. 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
L9U1. 
191*2. 
19'»3. 


SavolTlng  funds  (net)  1/ 


Total 


9l*2-September.. 

October. . ,, 

HoTember. . . 

December . . . 
91*3- January.... 

February . , . 

March 


April. 
May... 
June.. 


July 

August . . . . 
September. 


1*96 

31*5 

11 

20l* 
121 

92 

5"* 
-136 

18 
1*0 


-2 

-1* 

• 

1 

7 

16 

lU 

10 

-1 
5 

-2 


Aid  to 

agr i  culture 

2/ 


31*6 
ll*l 

-33 

-18 
-13 

-8 
-6 

-159  2/ 

7 

1*1 


-2 

-2 

-1 
-1 

8 
16 
11* 
10 

U 


Public 
work* 

2/ 


iiw 

20i* 

1*1* 

221 

131* 


101 

59 
23 
11 
-1 


Transfers  to  trust  accounts,   etc. 


Total 


77 

76 

1,820 

6O8 

225 

187 
232 
331 
381 

'♦35 

5 
56 

3 
25 

35 

2 
1 

38 
1 
1 

31*1* 
15 

2 


Veterans' 
Adminis- 
tration 
it/ 


Social 

Security 

program  5/ 


50 

50 

1,773 

557 


10 

1 

30 


OoTerament 

employees' 

retirement 

funds 

(U.  8.  share) 


Aid  to 

agriculture 

6/ 


11*6 
107 

121 
132 
ll»5 
221 


3U 


35 


161 
12 


21 

21 
1*1 
1*7 
73 

75 

87 

93 

103 

107 


18 

91 

126 

71 

2 

20 

• 

23 


Daily  Treasury  Statements. 

Lees  than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3. 

farm  Credit  Administration. 

Public  Works  Administration. 

Comprises  Adjusted  Serrice  Certificate  Itod  and  the  National  Serrice 

Life  Insurance  l\ind,   administered  by  the  Veterans'   Adnlnistration. 


177 


-1 


Federal 

contribution  to 

District  of 

Columbia 
(U.  S.  share) 


Includes  railroad  retirement  and  railroad  unemployaant  actirlties. 
Tor  further  explanations  see  tables  which  follow  on  Social  Security 
progrsn . 

Agricultural  Marketing  Administration  (surpliu  coonodlty  stamps). 
Oross  expenditures  have  been  reduced  $155  millions  representing  the 
repayment  of  coital  funds  by  certain  United  States  OoTemmont 
agencies.  For  detalla  see  footnotes  to  Table  1. 


% 


^^ 


I 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1934 

(In  millions  of  dollare) 


Mar. 


Apr. 


May 


July 


Kae- 


Sept. 


Oct. 


BOT. 


Dee. 


Total 


Nrt  budgetary  receipts  1/ 


193"* 
1935. 
1936. 

1937. 
1938. 
1939 

191*0, 
191*1. 
191*2. 
191*3. 


211 

206 

1*20 

182 

237 

391 

218 

286 

1*1*9 

260 

21*7 

?8? 

203 

211* 

601 

228 

21*6 

1*61* 

279 

299 

1*21 

235 

231* 

U3I* 

228 

218 

752 

231 

256 

529 

29U 

31*3 

1*99 

272 

233 

517 

239 

230 

967 

318 

290 

828 

367 

U12 

7U7 

292 

286 

823 

291* 

3O8 

916 

262 

373 

77'» 

273 

1*1*9 

678 

300 

350 

672 

271 

367 

687 

213 

3H7 

557 

265 

372 

676 

279 

36I* 

521 

315 

w* 

799 

30U 

1*00 

6U9 

331 

1*1*7 

711 

333 

362 

7U0 

3U0 

51*1 

1.566 

565 

391* 

1,276 

U13 

397 

1.135 

l*U5 

56I* 

1.212 

578 

758 

3.5'+7 

695 
1.51'* 

563 

2,U92 

7U7 

587 

2,527 
5.W*7 

607 

601 

2,701 

788 

955 

5.206 

1.1*80 

U.569 

2.007 

2.721 

3.'*92 
3,857 
"♦.372 


5.798 
5,650 
U.gig 


5,831* 

8,8>*9 

16,1*03 


Budgetary  expenditures  2/ 


193''. 
1935- 
1936. 

1937. 
1938. 
1939. 

19U1. 
191*2. 
191*3. 


695 
U82 
521 


539 
1+92 
656 


712 
1,111 
2.628 
6,372 


63U 

528 

ugo 


51*6 
1*71+ 

612 


668 

1.075 
2.629 
6,119 


573 
570 
636 


766 
705 

820 


822 

1.399 

3,1*21 

7,351* 


61*3 
599 
631 


695 
631 
730 


783 
1,315 
3,753 
7,1*66 


i*si* 
527 
686 


511* 
566 

691* 


61*7 
1,11*1 
3,953 
7,1*35 


6U3 
693 

2,1*27 


1.253 
930 

895 


887 
1.528 

i*,530 
8,327 


611 
561 
656 


635 
725 
761* 


818 

1,598 
5,160 
7,112 


561 

1*21* 
571* 


517 

6>*5 
771* 


706 
1.529 
5.215 
7.617 


51*1* 
570 
676 


632 
718 
71*1 


759 
I.871* 
5.931 
7.535 


701 
632 

677 


565 
737 
721 


2.083 
5.937 


559 
Ugq 
56U 


61*8 


817 
1,85s 
6,363 


636 
607 
716 


635 
830 
832 


1,172 
2,51*2 
6,500 


7.2gU 
6.682 
9.2l»l* 


7,751* 
8.097 
8,885 


9,657 
19.053 
56,020 


Het  budgetary  deficit  2/ 


1931*. 
1935- 
1936. 

1937. 
1938. 
1939- 

191*0. 
191*1. 
191*2. 
191*3. 


1*81* 
279 
293 

1*28 
311* 
262 

153 

-if6 

1*61 
1*00 

2U7 

281 

1*30 

252 

230 

1,898 

393 

282 
362 

275 
125 

231 

95 
ii*9 
177 

UUl 
397 
1*05 

312 
255 
331 

251 
173 
199 

300 
198 

385 

316 
166 

21*5 

-200 

-212 
132 

377 
369 
517 

22I* 
193 
31*8 

1*25 
156 
339 

268 

1*51 

1*99 

105 
195 

1*02 

-115 
1*0 

65 

273 

1*37 
1*1*2 

171 
296 

28l* 

-188 
157 
311 

398 

771 
2,050 
5.581* 

221* 

531* 

1.871 

5.I6U 

22 

-167 

-126 

2.11*7 

1*79 

750 

3.058 

5,952 

21*7 

71*7 

3,391 

5,955 

237 
252 

2,037 
3,758 

1*87 
1,185 
1*,1*13 
5,105 

258 
1,133 

U,628 

i*.896 

U8 

739 
3,1*01* 
2,087 

536 
1.637 
5.331 

1*55 
1.291* 
5.761 

U32 

1.329 

3.799 

3,792 
2,825 
1*,872 


2)^7 
3.967 


3.82? 

10,204 

39,618 


Source:      Dally  Treaaury  Statements. 

1/     Total  receipts  less  net  aaounts  transferred  to   Tederal 
Old-Age  and  Survivors   Insurance  Trust  Fund. 


2/     Excludes  public  debt  retirements. 
2/     Total  expenditures  less  net  receipts 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1938 


1939 


DOLLARS 
Billions 


mmDiiit 


nintnfritiTtntTTtTT 


Net  Budj^etary   Receipts 


JM^AJSNJMMJSNJMMJSNJM^AJSNJMMJSNJMMJSN 
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l'*38  1939  l940  194!  1942  1943 
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Receipts  and  Expenditures  for  Trust  Accounts,    Increment  on  Gold,  Etc. 

Table   1.-  Trust  Funds 

(In  millions  of  dollars) 


Fiscal  ysar 

or  moDtfa 


Total 
trust   funds, 
net  receipts   (+) 
or  net   expendi- 
tures  (-) 


Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 


Net 


Receipts 


Ibqpendl- 
tures 


Unenplojmient 
Trust  Fund 


Net 


Receipt 8 


Sxpendi- 
tures 


Railroad 
Retirement  Account 


Net 


Receipts 


Expendi- 
tures 


Other 
trust  accounts  1/ 


Nat 


Becelpts 


Jbqjendi- 
tures 


1935. 
1936- 
1937. 
1938- 

1939. 

I9UO. 
19UI. 

191*3  • 


19U2-September . 

October. . . 
November . . 
December. . 

I9U3- January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 


♦6U 
♦3U 
+19 
♦11 

+29 

♦37 
♦37 

♦ee 

♦92 

-227 

♦60 
+27U 
-290 

+222 
-260 

+1*9 
+256 
-279 

+92 
+275 
-265 


♦1 

+3 
♦10 

n 

-229 

+J42 

+227 

-273 

+33 
+236 

-272 
+Ul 
+2Ug 
-287 
+40 
+270 
-289 


267 
U02 

530 

580 

717 
91*0 
.190 

1 

U2 

229 

2 

35 

235 

2 

Ul 

262 

SU 

Ul 

28l4 

1 


267 
Uoi 

529 
577 
707 
931 
1.185 

230 

• 

2 
27^* 


27k 

1 

11+ 

371 

1 

lU 

289 


+12 

♦1 
+1 
-1* 


19 

29U 
763 

838 
959 

l.llU 
1,21+1* 

1.399 

29 

50 
21+3 

73 

1+0 
262 

3U 

35 

277 

81 

1+1+ 

313 

31 


19 
291+ 
751 

837 
957 

1.118 
l,2l*3 
1,1+04 

30 

5"* 
203 
109 

U2 
26U 

33 

32 

275 
88 

1+2 

3O8 

36 


+2 

+2 

-2 

+11 

* 

+U 


ll+S 

109 
123 

127 

11+1+ 

221 


3"* 

» 

m 

35 

• 

1+ 
161 


1U6 

107 
125 
116 
ll+U 
217 


3^ 

3"* 

35 

165 


+2U 
+61+ 
+31+ 
+20 
-k 

*2k 

+35 

+20 

*57 

+88 

+2 

+22 

+6 

+19 

-8 

-11 

+11 

+6 

+15 

+11 

+55 

+1 

+28 


ce:      Doily  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Includes  Government  insurance  and  retirement  funds,    etc. 


233 
301 
.053 

858 

323 

31*9 
366 
i+og 

512 

975 


61+ 

5"* 
66 

66 
'+7 
82 

91 

82 

152 

316 
101 
116 


210 

237 

2.020 

838 

327 
325 

331 

389 
U55 

887 

66 

U2 

U8 
Us 

7U 
58 

71 

85 

67 

lUi 

261 

100 

87 


Table  2,-  Other  Funds 


(In  milllone  of  dollars) 


Fiscal  year 
or  month 


Transections  in  chocking  accounts 
of  Oovernment  agenciae.    etc. 


Total  all 
trans- 
actions 


Issuance 

of  obliga- 
tions 2/ 


Other 
trasB- 
actions 


Increment  on  gold 


Net 


Receipts 


Ixpendl- 
tures 


Seigniorage  on  silver 


Net 


Receipts 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


Nat 


Receipts 


Bipendi- 
tures 


193U. 
1935- 
1936- 
1937. 
1938- 

1939- 
191+0. 
191+1. 
191*2. 
I9U3. 


19U2-Sept ember. 

October. . . 
November. . 
December. . 

l^'i-JanMarj . . . 
February. . 
March 


April. 
Hay... 
June. . 


July 

August . . . . 
September. 


-731* 
+637 
+108 
+  3IU 
+20U 

+  768 

+3U 

-217 

-3.625 

-2.191* 
-25 

+UU9 
-5Ug 

-186 
-370 
-300 

-17 
-356 

+82 

-726 
-IU8 
-IU6 


i 

+1.106 
+288 

+852 

-1,809 

-658 

-23 

-311 
-2 

-5 

-8 

-25 

-11 
-U 

-290 
-2 

-381 

-3 

+22 


I 

-337 

-251* 
-1.069 

-1,815 

-1.535 


-272 
+U51 
-5U3 
-178 
-3U5 

-289 

:ll 

+83 

.3U5 

-1U5 
-168 


+811 

-111 

-U03 

-99 

-51 

-5 


Dally  Treasury  Statements. 

Less   than  $500,000. 

Comprises   PWA  revolving  fund,    and  special  deposits    (net). 

Also  includes  Agricultural  Marketing  Administration  commodity 


2.811 
2 
1 
2 
1 


2.000 

l40!+ 

101 

52 


♦  lUO 

+176 

+U0 

+90 

♦90 

+U9 

+20 

+1U 


lUo 

176 

UO 

90 
90 

1*9 

20 

lU 


+2 

• 

+16 

2Ui+ 

+11 

+39 
►2Ul 

331 

155 

+6 

lU 

+27 

32 

+1+U 

10 

33 

+27 

8 

+26 

5 

+11 

• 

+16 

1 

+51 

• 

-9 

* 

-1 

-1 

+U 

- 

+2 

- 

-2 

27 
233 
292 
-86 

8 

5 
-2 

-11 

-19 

-21 
-11 

-15 
-52 

9 

• 

-U 

-2 


food  stamp  transactions. 

2/     Net  receipts  in  this   coluam  constitute  net  sales,    and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

2/     Details  not   available. 


Wscal  year 
or  month 


I93U. 
1935. 
1936. 
1937. 
1938. 


1939. 
191*0. 
I9i»i. 
191*2. 
19U3. 


19'*2-Sept  ember. 


October. . 
November . 
December. 


191*3- January., 
rebniary. 
March 


April. 
May... 
June. . 


July 

August . . . , 
September. 
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Means  of  Financing  Cash  Requirements 

(In  mllllont  of  dollars) 


Total 
amount 

required 
to  be 

financed 


U.616 
3.209 
5.390 
3.11*? 
1.38U 


U.161* 

3.611 

5.99"* 

23.1*61 

6U.271* 


'♦.798 


6,1*20 

5.761 

12,051* 


5.719 

5.286 

2.696 


1'*.390 
6,o6i* 
3. 961* 


5.71*0 
"♦.896 

ll*,291 


Anoxmt  required  to  be  financed 


Net 

budgetary 

deficit 

i/ 


Nat 

Increase 

In  General 

Tani 

balance 


2.896 
3.209 
i*,5^o 
3.1I*? 
i.38i* 

1.720 
81*0 

3.51*2 
3.611 

S22 

5.103 
19.598 
55.897 

71*2 

6.515 

Net 

expenditures 

In  trust 

account  s , 

Increment 

on  gold, 

etc.  2/ 


3,Uoi* 


5.331 
5.761 
3.799 


5.58U 
5,161* 
2,11*7 


5.952 
5.955 
3.758 


5.105 
'*.896 
2.087 


i.iUg 

591* 
7.1*61 


8,1*38 

70 


11,791* 


lUg 
3.506 
1,861 


2i*5 


1*96 
79U 


135 

122 

5U9 


39 
2o6 


635 

1*10 


Means  of  financing 


Total 

amount 

financed 


i*,6i6 
3.209 
5.390 
3.11*9 
1,381* 


1*.16U 
3.611 

5.99"* 
23.1*61 
6l*.27i* 


'*.798 

6,1+20 

5.761 
12.051+ 


5.719 
5.286 
2.696 


11*.  390 
6,o6i+ 
3.96I* 


5.7'+o 
i*.896 

ll*,291 


Increase 

In 

public 

debt 


1*.511* 
1,61*8 
5.078 
2,61*6 
7U0 


3.275 
2,528 

5.99'* 
23,1*61 
S!*,27U 


'•,798 


6,U20 

3.212 

12,051* 


2.89? 
2,951* 
1,'*83 


l'*,3U2 

6,o6U 

78U 


1*,828 

2,53'* 

ll*,29l 


Net 

decrease 

In  General 

fund 

balance 


71*1 

128 
338 


9U7 


Net 
receipts 
In  trust 
accounts , 
Increment 
on  gold, 
etc.   2/ 


101 
821 
312 
371* 
306 


890 
136 


1,811+ 


2.8I9 
2.331 
1.213 


3.180 


912 
2,231 


736 


1+8 


131 


Source:   Dally  Treasury  Statements. 

1/  Ixcludee  amounts  for  public  debt  retirement  vhlch  are  charge- 
able to  the  sinking  fond,  etc..  under  special  prorlslons  of 
law. 


Oomprlses  trust  accounts,  checking  aoooonts  of  Ooremmont 
agencies,  etc.,  Increment  on  gold,  seigniorage  on  sllrer,  and 
miscellaneous  funds  and  aeoounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 


V// 
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Social  Security  Prograin 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

I In  million*  of  dollars ) 


Tlical  7*ar 
or  BOBth 


1936 

1937 

193« 

1939 

igw 

i9'»i 

19U2 

19^5 

igUj-aepteaoer. 

October. . , 
HoT«mb«r . . 
Seeeabcr. . 

I9U3- January.. . 
yebruary. . 
March 

April 

Majr 

JOaa 

July 

Au^ost. . .. 
Septeabar, 


Tltcal  year 
or  Bontb 


1936- 
1937. 
1938. 
1939. 
I9U0. 
I9U1. 
19U2. 
19U3. 


19U2-Septenb«r. 

October . . . 
HoTsnber. . 
December. . 

19U3-Jainiary . . . 
February . . 
March 


April. 
May... 
Jon*. . 


J^ly 

Au^it .  . . . 
September. 


Baeelpti 


Oroes  receipts 


Total 


252. a 

60U.U 
631.2 
712.2 
788.2 
1,015.6 
1.2S8.9 

h.5 
U6.6 

50.7 
335.8 

6.1 

1*6.7 

276.2 

5.9 

1*6.8 

29U.7 
l+.l 


Social  Security  taxe* 


Federal  Insurance 

Contrlbutlone  Act 

(Old-age  Insurance) 

1/ 


19»*.3 
5l»t.li 
530.1* 
6oi*.7 
690.6 
895.6 
1.130.5 

1*3.9 

231.1 

3.5 

37.1 

236.7 

2.9 

1*3. U 
26i*.6 

2.8 

U3.6 
286.6 

3.0 


federal  Unamployment 
Tax  Act 
(Unemployment  Insurance) 
2/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 

.9 

2.6 

8.7 

1.0 

13.6 
99.0 

3.2 

3.3 

11.7 
3.1 

3.2 

8.1 
1.1 


Less  amounts  credited  to 

Federal  Old-A^e  and 

SurrlTors  Insurance 

Trust  Fund  ^J 


265.0 
387.0 
503.0 

uii 

868.9 

1,103.0 

1.2 

Ul.l* 

228.5 

1.0 

35.3 

23U.9 

1.0 

1*0.8 

262.0 

.2 

1*0.8 

283.8 

.2 


Net 
receipts 


-12.8 
217.'* 
128.2 

m.5 

126.9 
IU6.7 

185.9 
3.1 

5.1 

U.2 

3.5 

IS."* 

100.9 

5-1 

?•' 

11*. 2 

5-7 

6.0 

10.9 

3-9 


X:q>endltnreB 


Total 


W 


28.1* 
182.7 

332.5 
31*3.3 

U.2 

•9.U 
50U.1* 
527.2 

21.2 

63.2 
38.9 
3U.8 

58.9 

29-3 
1*3.5 

61.6 
39.0 
16. 1* 

59-9 
52.6 
32.9 


Adffllnls- 
tratlTe 
szpansss 

y 


.6 
15.8 
20 

21 
25 
31 
31 

33 


2.5 
2.8 
2.3 
2.7 

2.6 


2.8 
2.5 
2.9 


Orants  to  States 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
1*15.2 
1*69 


1*91.1 

18. 5 
60.1 
36.U 
31.9 
56.1 

26.3 
39-9 

58.3 
35.8 
13.1 
56.8 
1*9.8 
29-7 


Social  Security  Board 


Old-age 

assist 

ance 


Aid  to 

dependent 

children 


19.7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

11.0 

35.2 

21*. 8 

2U.9 
III 

27.2 
38.6 
25-3 
9.6 
1*1.1 

32.8 

25-3 


2.0 
IU.3 
25.5 

I5A 
63.2 
69.1* 
67.3 

2.9 
8.2 
6.1* 
2.7 

tl 
3.2 

8.2 

7.1 
6.5 

2.8 


Aid  to 

the 
blind 


1.0 
U.6 
5.2 


1.0 
.7 
.U 


.8 

1.0 
.8 
.1 

1.2 
.9 
.5 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


.9 
9.1 
1*1. 9 
58.9 
58.3 
63.0 
70.3 
55.1 

3-5 

12.1* 

3.0 

2.0 

10.8 
.2 

1.7 

■♦.7 
.3 

.2 


Public 
Health 
Serrlce 


Public 
health 
work 


2.U 

7.8 

8.9 

8.0 

3.^ 

10.8 

U.l* 

10.7 


2.1* 


2-3 

• 

.1 
2.1 

.3 

• 

2.2 

1.1 


Department  of  Labor 


Maternal 

and  child 

health 

serrlees 


1.0 

3.1 
3.8 

Vs 

5.5 

6.5 


.5 
.5 

.8 

.5 

.6 
.6 

.2 

.5 

1.1 

.8 

.3 

.7 

.6 


Serrlces 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

u 

U.O 
3.8 

.3 

.3 

.5 
.2 

.3 

.5 
.1 


Child 
welfare 
serrlces 


»ar 

Naq>o«er 

Commission 
(U.    S. 

h^loyment 
Serrlce) 


.2 
1.0 
1.1* 
1.5 
1.5 

1.6 

1.6 


Office  for 

Ikergenoy 

Management 


20.7 


1.3 

3.1 
3.8 
6.5 
-2.1* 
2.1 

1-5 

1.0 
.2 
.1 


Refunds 

of 

taxes 


1*1.0  6/ 
1.8 

2.6 
3.5 
2.8 

.3 
.3 

.2 
.2 

.2 
.2 
.2 

.2 
•3 
•3 

.3 
.3 
.3 


besss 

of 
expendi- 
tures 5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
3UI.3 

18.1 
58.0 
27.7 
3I.U 

U3.5 
-71.6 

38.3 

55-7 
2U.8 
10.7 
53.8 
U1.7 
29.0 


Source: 


2/ 


Dally  Treasury  Statements. 

Less  than  $50,000.  !*/ 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.   Includes  amounts  equal 
to  appropriations  to  Railroad  Unemployment  Insurance  Administration 
Fund  eqiulTalent  to  asBonnts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  I939,  IncluslTe,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  ot  Sae- 
tion  I). 

Prior  to  January  1,  I9U0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserre  Account.   From  January  1  to  July  1,  19l*0  "trans- 
fers" were  made  to  the  Federal  Old- Age  and  SurvlTors  Insurance  Trust 
Fond.   Subsequently  receipts  hare  been  deposited  In  the  General  Fund      5/ 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age       0/ 
and  SurrlTors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Fund  account 
to  coTsr  admlnistratlre  expenses,  which  are  shown  as  expenditures  in 


Section  II,  Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically 
for  adminlstratlTe  expenses  relating  to  the  Social  Security  Act; 
namely,  Social  Security  Board,  Department  of  Commerce,  and  Depart- 
ment of  Labor;  and  admlnistratlre  expenses  reimbursed  to  the  Oen- 
eral Fund  of  the  Treasrury  under  Section  201  (f)  of  the  Social  Secu- 
rity Act,  as  mended.  Beginning  July  1,  19l*0,  Includes  also  admln- 
istratlre expenses  under  the  Wagner-Peyser  Act.  Ixcludes  admlnis- 
tratlre expenses  payable  from  other  appropriations,  principally  for 
the  following  agenclee:  Bureau  of  Internal  Rerenue  of  the  Treasury 
Department,  and  Public  Health  Serrlce  and  Office  of  Iducatlon  of 
the  Federal  Security  Agency. 
Corored  by  appropriations  by  Congress . 

Second  Deficiency  Appropriation  Act,  fiscal  rear  1938,  approred 
June  25,  1938,  carried  an  appropriation  of  $1*0,561,886  for  making 
refund  to  certain  States  of  portions  of  Federal  employers'  tax  for 
1936  collected  under  the  Social  Securltjr  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(In  mllllona  of  dollora) 


Tiieal  year 
or  Bonth 


1936. 
1937. 
1938. 
1939. 
ISUO. 
I9UI. 
19U2. 

I9't3. 


19>f2-Saptea1)er. 


Oetoler.. 
HoTembar . 
Daeembar. 

19l*3- January. . 
rebmary. 
March 


April. 
May... 
Jbne. . 


Jtaly 

An^Bt .... 
Septeaber, 


Bacalpta 


Carrlara'  Tazlsf 
Act  of  1937 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 

aoK.s 

36.5 

1.1 
8.2 

kS.8 
1.1 
7.>» 

Ui.s 

3.0 

5-9 

1.1 
19.0 

1*6.2 


Ixpendltnrea 


Total 


.3 

iitg.o 
110.0 
123.3 

128.2 
lltg.5 
220.2 

•5 

3H.0 

.5 

.1+ 

3^.5 
.5 
.1* 

35.1 
.2 
.3 

i6i.o 

.2 

.3 


Admlnl stratlra 

azpenaes 

1/ 


.3 

2.6 
2.9 
2.6 

3.8 
7.6 

5-^ 


Tranafera  to 

Ballroad  B«tir«iient 

Accotmt  (tniat  account) 


107.1 
120.7 
I2U.U 
IU0.9 
214.8 


33.5 

3'*.o 

31^.7 

160.7 


Sefnnda 

of 

tazea 


SoTiree : 

* 

i/ 


Sally  Treaaury  Statemente. 

I^as  than  $50,000. 

Inclndea  only  e^enditorae  from  approprlatlona  Bade  apeclfl- 

cally  for  admlnietratiTa  ezpenaaa  relatiae  to  the  Ballroad 


Izceai  of 
azpenditurea 
2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11  .U 
-36.0 

32.8 

-7.7 

-U2.lt 

33.1* 

-6.9 

-1*1.3 


32 

-5. 
-l*g, 


159.8 
-ll*.8 
-U5.9 


Betlrement  Act. 
2/  OoTered  by  sgjproprlatlona  from  the  General  Fund  of  the  Treaa- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act 

(In  mllllona  of  dollara) 


II 


'laeal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 


191*2-8  apt  ember. 

October... 
BoTember. . 
December.. 

191*3- January... 
February . . 
March 


April. 
Hay... 
June. . 


July 

Au^at. . . . 
September . 


Becelpts 


Ballroad  unemploynent 

Inauranca  contrl- 

butlona  2/ 


6.8 
8.5 

10.3 

2.2 

* 
.1 
2.5 
« 
.1 
2.5 


2.6 

* 

.1 

2.5 


Ezpendlturee 


Total 


.5 
5.0 

8.2 


.1 
.2 
.2 

.1 
.2 
.2 

.2 
.2 
.3 
.2 

11.9 

.2 


AdnlnlatratlTe  expenaea 

(Ballroad  Unemployment 

Inauranca  Admlnla- 

tratlon  Fund)  i/ 


•  5 
5.0 
3.1* 
2.5 
2.2 


Sooroa:  Dally  Treasury  3tateaent«. 

*   Leae  than  $50,000. 

1/  Operated  aa  Ballroad  Unemployment  Inauranee  Adalnlatration 
I\uid. 

2/  Bepreaenta  10J(  of  contrlbatlona  under  the  Ballroad  Uhemploy- 

ment  Insitranee  Act;  the  remaining  SOfi   la  dapoaited  In  the  2/ 

Ballroad  Unemployment  Inaiirance  Account,  Unemployment  Truat 

Ftind  (see  Section  II,  Table  3)-  Izcludaa  amounts  appropriated 

to  Ballroad  Unemployment  Insurance  Administration  Fond  eqalTa-      {*/ 

lent  to  anounte  of  taxea  collected  with  respect  to  the  period 

from  January  I936  to  June  1939.  inclusive,  from  employers  sub-      5/ 

Ject  to  the  Ballroad  Unemployment  Insurance  Act,  as  follows 


Transfers  to  Ballroad 

Unemploynent  Insurance 

Account ,  Unemployment 

Trust  Fund  k/ 


7.5 
3.9 
6.0 


11.7 


Izcess  of 

expenditures 

5/ 


.5 

.1 

i*.i 

-2.1 
-2.1 

-2.1 

.1 
.1 

-2.3 
.1 
.1 

-2.3 
.2 
.2 

-2.3 
.2 

11.8 

-2.3 


(In  Billions):  Calendar  year  I936  -  $2.7,  1937  -  $5.3, 
1938  -  $6.8,  and  for  the  flret  alz  months  of  the  calendar 
year  I939  -  $2.9,  aggregating  $17.7.   These  amounts  are 
Included  In  Table  1  under  Federal  nnemployment  Tax  Act 
(unemployment  Insurance). 

Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  adoinlstratlTe  expenses  relating  to  the  Ballroad 
Uhemployment  Insurance  Act, 

Bepresente  excess  funds  of  the  Ballroad  Unemployment  Insur- 
ance Administration  Fond  (under  Act  of  Oct.  10,  19l*0). 
CoTered  by  appropriations  by  Congress. 


Mm- 


■■■.'-''-■ 


2h 


Social  Security  Program  -   (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-^ 


(CtumlatiTe  from  organizatlos  -  In  nllllone  of  dollart) 


End  of  fiscal 
y»ax   or  nonth 


BecelptB 


Total 
receipts 


Appro  prl  a- 
tlons  ^ 
Confess 


Interest 


inrest- 
nents 


S^endltoret 


Total 
expendi- 
tures 


Old-age 
benefit 
paynents 


Belalnirsement 

for 

admlnlstratlTe 

expenses  2/ 


Balance 


Total 


Inrest- 
Dents 


tbexpended  balance 


In  General 
Rind 


In  disbursing 

officer's 

assconnt 


1936. 
1937. 
1938. 

1939- 
19  w. 
19U1. 
191*2. 
191*3. 


19U3-July 

August . . . . 
Septenber. 


267.3 

782.7 

1.199.6 

1.792.1 
2.536.2 

3.502.8 

'i.720.7 

U,76U.3 
5,051.0 

5. 051*. 5 


265.0 

765.0 

1.155-0 

1.705.0 

2.393-1 

3.288.8 

U. 1*19. 3 

1*,U62.8 

1*.  71*9 -5 
'*.752-5 


2-3 

17-7 

1*1*. 6 
87-1 
lUl.l 
214.1 
301.5 

301.5 
301.5 
302.0 


19-3 

U7.I* 

138.6 

275.6 

1*52.'* 

1*69.0 
1*85.7 
502.8 


5->* 

19-3 

35.1 

99-5 

209.8 

359-1 

372.8 
386.7 
1*01.0 


12.3 

39-1 
65-9 
93 -l* 

96.2 

99-0 

101.9 


267.2 

777.2 

1,180.3 

i,7'*^-7 

2,397.6 

3.227.2 

I*. 268.3 

1*.  295.1* 
i*,565.2 
'*.551.7 


267.1 

662.3 

1.177.2 

1.738.1 

2,380.6 

3.201.6 
4.236.8 

1*.223.8 
1*,223.8 

1*, 1*98. 9 


.1 

113.0 

.1 

.5 

6.2 

5.2 

7.0 

'*7.7 
317.6 

28.3 


.1 
1.9 
3.0 

6.1 
10.8 
20.1* 
2U.5 

23.8 
23.8 

24.5 


So>iroe:      Dally  Treasury  Statements. 
•       Less   than  $50,000. 
1/     Includes  transactions  effected  under  the  predecessor  Old-Age 


Seserre  Account . 
2/     Under  Section  201   (f)  of  the  Social  Security  Act  amendjnents 
of  1939. 


Table  2.-  Flallroad  Retirement  Act 


CumulatlTe  from 

organisation  ■ 

-  In  millions  of  dollars) 

Ind  of  fiscal 
year  or  oonth 

Receipts                                   J 

Ixpendltures 

Balance 

1 

Total 
receipts 

Appropriations 
by  Congress 

Interest  on 
investments 

Benefit 
payments 

Total 

Investments 

Unexpended  balance               1 

In  Qeneral 
Tond 

In  disbursing 
officer's  account 

1936 

1937 

1938 

1939       

1*6.6 
1*6.6 
11*7.? 
268.1* 
390.8 
506.9 
650.9 
871.5 

1,131*. 2 

1.131*.3 
l.l3i*.3 

U6.6 
1*6.6 
11*6.5 
26U.g 
3gi*.9 

1*98.^ 

639-1* 
85^*. 2 

1.116.9 
1,116.9 
1,116.9 

l.U 
3.6 

■      li 

11.6 
17.3 

17-1* 
17-1* 
17-5 

U.O 
79-8 

I85.6 
298.7 

SI:? 
676.6 

687.7 
698.8 
709.8 

1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
10l*.S 
19"+. 9 

1*1*6.5 
'*35-5 
1*21*.  5 

66.2 
67.2 
79.'* 
74.0 
91-5 

178.0 

332.0 
321.0 
310.0 

1*6.6 

36.6 

.2 

13.2 

10.8 

2.5 

1.6 

l*.l 

102.1 
102.0 
102.1 

• 
6.0 
1.6 

2.3 
1.8 

10.5 
11.7 
12. S 

12.5 

12.5 
12. U 

iqUo        

191*1 

19U2 

19'*3 

IQU'^- Jnlv         

September 

Dally  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

( Ounalative  from  organization  -  In  Dllllons  of  dollars) 


Ind  of  fiscal 
year  or  aonth 


1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

19'*3 

19U3-july 

August . . . . 
September. 


Beceipts 


Total 
reoalpts 


State 
unenploy- 

ment 

insurance 

actlTl- 

tiea 


18. q 
313.1* 
1,076.2 
I.9IU.3 
2.857.9 
3.971.9 
5.215.5 
6.61U.O 

6.657.7 
6,970.3 
7.001.5 


Deposits 

by 

States 


18.9 

310.6 

1,058.2 

1.869.5 


2,729.3 
3,621.4 
'*.717.3 
5.935-0 

5.978.7 
6.278.1* 

6,287.2 


Ballroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 
2/ 


Trans- 
fers 
from 

States 


1*1*. 2 
105.6 
181. 9 
271*.  3 

271*.  1* 
275-6 
297.9 


1.8 
105.9 
105.9 
105-9 

105.9 
105-9 
105-9 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  y 


''■(' 
11.4 

17.1* 

17.'* 
29.1 
29-1 


Interest 


invest- 
ments 


.1 

2.8 

18.0 

1*1*. 8 

82.6 

131.5 

198.9 

281.4 

281.1* 
281.1* 
281.1* 


Ibcpenditures 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 
1.133.1 
1.688.2 
2.065.1* 
2.21*1.5 


2,2l+5. 
2,251. 
2.255. 


State  unemployment 
insurance 
activities 


Wlth- 
draxals 

by 
States 


1.0 
192.0 
633-8 
1.116.7 
1.550.0 
I.9I8.O 
2.092.1* 

2,096.6 
2,101.7 
2,105.9 


Transfers 
to  Hail- 
road  Unem- 
ployment 
Insurance 
Account 


Ballroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


1.8 
105.9 
105-9 
105.9 

105.9 
105-9 
105.9 


Benefit 
payments 


1U.6 

32-3 
Ul.l* 
1*3.2 

'♦3.3 
'♦3-3 
U3.1+ 


Balance 


Total 


18. 9 

312. U 

8gl*.2 

1,280.5 

1,721*. 9 

2.283.7 
3.150.1 

'♦.372.5 

1*. 1*11. 9 
'♦.719-3 
'♦,7'*6.3 


Invest- 
ments 


18. 9 

312.3 

872.0 

1,267.0 

1,710.0 

2.273-0 

3.139-0 
'♦,367-0 

4,1*05.0 
1*,708.0 
U. 71*0.0 


Unexpended 
balance 


In 


Oeneral  burslag 


]\and 
(Special 
Deposit 
Account ) 


offi- 
cer's 
account 
5/ 


.1 

12.2 

13.5 

13.4 

8.0 

7.8 
1*.0 

10.6 

5.7 


In  dls- 


l.U 
2.7 
3.3 

1-5 

1.1* 
.7 
.7 


Source:   Dally  Treasury  Statements. 

•   >ss  than  $50,000. 

1/  Ixcludes  advance  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taking  place  in  the  fiscal  year  I9U0. 

2/  Represents  30f>  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  lOfi  Is  used  for  administrative  ex- 
penses.  (See  Section  I.  Table  3-) 


Represents  amounts  transferred  from  States  to  Railroad  Unem- 
ployment Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939.  inclusive,  from  employees  and  employers  who  come  within 
the  purview  of  the  Railroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  rund  (under  Act  of  Oct.  10,  19l*0) . 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Claaslf Icatlons^/ 

(In  mlllloni  of  dollari) 


/ 

19U2 

19 

*3 

Sept. 

Oct. 

Hov. 

Doc. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Jiine 

July 

1  Aug. 

Sept. 

CABH  IMCOHi: 
Budgetary: 

Internal    revenue; 

2,126 
Ul 

}oq 

20 
22 

206 
1*8 

20 

199 

337 

23 

21 

1.972 

1*7 

630 

2U 

25 

J06 
25 

58 

380 
31*3 

89 

'*,732 

Ug 

37>' 

32 
21 

1.000 

32 
125 

91*0 
282 
35" 

37 

123 

3,803 
55 

35T 

3I* 

323 

1.255 

u« 

512 

l,56U 
310 
729 

363 

i*.765 
50 

3UU 
31 

257 

Xnrployment    tATes 

Mlecellaneoue  Internal   revenue 

Cue  toDi 

Other 

Subtotal 

Truet   funde,    etc. : 
Unemployment   truit  fund   (depoelte  by  Statei 

and  Rollroad  Retirement  Board) 

Tniit  account  •  2] 

2.518 

6Ue 

829 

2.699 

806 

1.190 

5.207 

1.553 

1.71*0 

U.567 

2.023 

3,ooU 

5.1*1*7 

29 

7U 

50 

72 

2U3 

62 

35 
72 

140 

72 

262 
50 

3U 
78 

35 
87 

277 
80 

36 
83 

uu 
131 

301 

97 

31 
110 

Subtotal 

103 

122 

305 

108 

113 

313 

112 

122 

357 

119 

175 

398 

1U2 

Total  oath  Income 

CASH  OUTOO 
Budgetary: 

W»f  activities 

2.621 

770 

1.133 

2,806 

919 

1.502 

5.319 

1.675 

2.098 

i*.6g7 

2,198 

3,U02 

5,589 

5.38U 
U6 
52 
96 

22 

35 

1 

212 

6i» 

5.Ugl 
U9 

r, 

6U 
31 

* 

62 
60 

5.873 

6.042 
1*7 
39 

81 

uo 

28 

« 

21 

56 

5.825 
U7 
50 
87 
3"* 
28 
-Ig 

299 

71 

5.9'*7 
1*7 
37 
110 
56 
2U 

i 

5.770 

Us 
1*7 
110 
26 
19 

• 

2U 

63 

6,7W* 

1*9 

U9 

135 

^? 

16 

• 

2l47 

60 

6,971* 
Ua 
35 
117 
60 
11 

21 

77 
75 

7.092 
i*g 

22 

99 

37 

8 

• 

31 
8U 

7.1*69 
1*8 
Ul 
68 
15 
3 

• 

39U 
71 

6.U32 
UU 
33 
71 
59 
U 
• 

1*5 
57 

61 
65 
53 

1 

« 

96 

6.952 
52 

^^ 
69 

33 
1 

« 

293 
71 

Veterans'    Adalnlatratlon 

Public  WorkB  _i/ 

Aid  to  agriculture  U/ 

Social  Security  program  ^ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Interest  on  the  public  debt  6/ 

Other 

Subtotal 

5.91U 

6.353 

6.1*22 

6,318 

6,106 

7,337 

7.U17 

7.1*23 

8.110 

6,7U6 

7.588 

7.515 

Trust  funds,   etc. ; 

Reconstruction  Finance   Corporation; 

War  activities  7/ 

U2 

38 
23 

12 
11 

-51 

58 

166 

llU 
IS 

12 
11 

-1*6 

289 

-260 

-305 

12 

12 
11 

-I6U 

31*5 

-18 

181 

10 

12 
11 
32 

338 

-7 

115 

12 

12 

11 

-278 

2lU 

-12 

I2I* 

11 

13 
11 

-1*6 
^31? 

350 

-55 

12U 

11 

lU 

11 
-li*6 

270 
-26 

-356 

8 

lU 

11 

I2U 

272 

-11* 

-180 

6 

11* 

11 

-83 

306 
-137 
-177 

6 

lU 

11 

-122 

311 

u 

lU 

11 
-15U 

305 

-39 

21 

5 

lU 

11 
-137 

237 

-11 

-32 

U 

lU 
11 

-12 
212 

Commodity  Credit  Corporation 

federal  Old-Age  and  SurvlTore  Ineuranc*  Trust 
Fund 

Other 

Eedemptlon  of  adjusted  aarvice  bonds 

7U 

«o 

-I4O5 

57"* 

203 

309 

1*3 

26 

-99 

298 

181 

1 

1 

• 

• 

• 

• 

• 

« 

• 

1 

1 

1 

1 

Total  cash  outgo 

KCISS  or  CASH  OUTOO 

5.989 

6,203 
5.U3U 

5.9'*9 

6.996 

6.521 

6,U22 

7.61*7 

7,ii6o 

7,1*1*9 

8,012 

7,01*5 

7.769 

7.727 

3.368 

U.sis 

U.190 

5.603 

'*.919 

2.328 

5.785 

5.352 

3.325 

U.8U7 

U.367 

2.138 

1/  These  figures  are  not  Intended  to  reflect  the  budgetary  posi- 
tion of  the  Government,  and  will  not  agree  with  budgetary  fig- 
ures on  receipts,  expenditures  and  deficit  such  as  those  ap- 
pearing in  the  Daily  Treasury  Statement  and  in  other  tables  in 
the  "Treasury  Bulletin".   For  an  explanation  of  the  revisions 
made  in  Dally  Treasury  Statement  figures  to  arrive  at  this 
cash  series,  see  the  "Treasury  Bulletin".  Februaiy  1939. 

2/  Includes  sale  of  commodity  food  stamps,  Agricultural  Marketing 
Administration. 

i/  Comprises  Public  Buildings  Administration.  Public  Hoads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,  river  and  harbor  work  and  flood  control,  Tennessee 


Ji/ 


Valley  Authority,  forest  roads  and  trails,  and  reclamation 
projects. 

Comprises  Agricultural  Conservation  and  Adjustment  Adminis- 
tration, Agricultural  Marketing  Administration  (aicept 
transfers  to  trust  accounts,  etc.).  Commodity  Credit  Corpora- 
tion, Farm  Credit  Administration,  Federal  Farm  Kortg'ge  Cor- 
poration, Federal  land  banks.  Farm  Security  Administration, 
Farm  Tenant  Act,  Rural  Electrification  Administration,  and 
Department  of  Agriculture  departmental  expenditures. 
Excludes  transactions  under  transfers  to  trust  accounts,  etc. 
Excludes  accrued  Interest  on  United  States  savings  bonds. 
Expenditures  for  war  activities  by  the  Reconstruction  Finance 
Corporation  prior  to  October  I7,  I9U2.  were  Included  under 
"Other"  Reconstruction  Finance  Corporation  expenditures. 


Caah  income 

1938 

1939 

19IW 

191*1 

191*2 

191*3 

Caah  outgo 

1938 

1939 

191*0 

191*1 , 

191*2 

191*3 , 

Excess  of  cash  outgo 

1938 

1939 

iUqo 

igui 

191*2 

191*3 


Jan. 


36U 

398 
1*75 
731* 
919 


537 

728 

727 

1.179 

2,699 

6,521 


ll*2 
36U 


1.965 
5.603 


Total  Cash  Income  and  Outgo,  by  Months 

(In  Billions  of  dollars) 


t     I 


Tab. 


U60 
581 
61 1* 
72i* 

1.180 
1.502 


U81 

669 

679 

1,150 

2.729 
6,1*22 


88 
U25 

i.sie 

i*,9i9 


Mar. 


1,038 

796 

989 
1,61*0 
3.635 
5.319 


71*5 

834 

851 

1.555 

3,608 

7,6U7 


-293 
38 

-138 
-85 
-27 

2,328 


Apr. 


319 
323 
385 
5U0 
829 
1.675 


771* 

730 

793 

1,1*75 

m 


U55 
U07 
U08 

3.?2^ 
5.785 


Kay 


519 
552 
561 
7U9 
1.036 
2.098 


665 
750 
691 

l,U3U 
i»,i*70 
7.Ui9 


1U6 
198 
130 
685 
3,1*31* 
5,352 


June 


82U 

61*1* 

781 

1.329 

2,558 

l*,687 


835 

m 

886 
1,5U8 
l*.738 

8.012 


11 

200 

105 

219 

2,179 

3,325 


July 


365 
369 
UU9 
576 
893 
2,198 


589 

652 

806 

1,516 

5,067 
7.0U5 


22U 
283 

3m 
U.171* 
U,8U7 


Aug. 


632 
589 
72U 
766 
i.o6a 

3.1*02 


783 

989 

870 

1,7U8 

5.538 

7.769 


151 
Uoo 
1U6 

982 

U.l»76 

i*,367 


Sept . 


767 

752 

756 

1,205 

2,621 

5.589 


852 
892 
832 

2,oU6 
5.989 
7.727 


?5 
lUo 

76 

8U1 

3.368 

2.138 


Oct. 


395 
399 
U5g 
611 
770 


829 

781 

976 

2.U39 

6,203 


U3U 

382 

5I8 

1,828 

5.1*31* 


Hov. 


521 
567 
656 
956 
1.133 


702 

667 

962 

1.973 

5.91*9 


181 

100 

306 

1.017 

U.8I5 


Dec. 


757 

615 

798 

1,288 

2,806 


895 

91*7 

1,2U1» 
2,778 

6.996 


138 

UW 
I.U90 
U,190 


Total 


6,992 

6,551 

7.569 

10,859 

19.257 


8,687 

9.1*83 

10.317 

2b,8Ul 

57,959 


1,695 
2,932 
2,7i*« 

9.982 

38,701 


I 
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CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1 

Cash   Outi^o 

i|--| 

/-j 

I 
J 

J 

/ 

y 

3  Month                                       _^ 
Moving  A vmrag e  V                   'fTt 

nllililllll 

llllllilllil 

nnnnnn 

JMMJSNJMMJ8NJMMJSNJMMJSNJMMJSNJMMJSN 


Excess     of  Cash    Out^o 

Nt.gotlv*    figures  rtprtstnt  excess    of  Cash  Income 


J  /VIontn     w 
Moving  Avmrag€\       i  ^     ^ 


.|   1 1  I  I  I  I  I  I  I  I  I  I  1 1 II 1 1  I  I  I  I  I  I  I  I  I  I  1 1 1  1  I  I  I Ill I  I  1 1 J  I  I  I  I  I  I  I  I  I  I  1 1  .1 

JMMJSNJMMJ8NJMMJ8NJ^AMJSNJM^AJSNJKA^AJSN 
1938  1939  1940  1941  1942  1943 
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GBNERAL       FUND       OF       THE       TREASURY 


'?*;'•''''<' 


28 


Assets  of  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


bid  of  fiscal 
year  or  moDth 


igs^* 

1935 

1936 

1937 

1938 

1939 

19110 

19U1 

19U2 

19U3 

19U2-September 

October ■ 

November 

December 

I9U  J- January 

rebruary 

March 

April 

May 

Jane 

JMly 

August 

Sept  ember 

Source:      Dally  Treasury  Statements 


3.033 
2.016 
2.936 
2.709 

2.1*19 

3.087 
2.038 

2.812 

3.^*3 
10,1149 

li,68S 

5.313 

3.557 
11.032 

8,200 

5.895 
U.758 

13.112 

13.152 
lO.lUg 

9.127 

6,sU5 

18,73'* 


Bullion,   coin, 
and  currency 


1,01*5 

l,Ol|U 

865 
1,863 

827 

1.191* 
871* 
98U 
897 
911 

909 

931 

915 
863 

857 
872 
871 

8S3 

897 

911 


905.. 

883 


Deposits  In 

federal 
Reserre  Banks 


97 
118 
S62 

lUl 
929 

1,022 
251* 

l,02l* 
603 

1.038 

1,021 

619 

512 

1.516 

U65 
623 
6U3 

1,215 

651 

1.038 

979 
1,076 
1.538 


Special  deposits 

account  of  sales 

of  OoTernment 

securities 

other 
deposits 
and 
collections 

1,85U 
799 

1,150 
6U9 
611 

37 
55 

58 
55 
52 

776 
805 

661 
1.679 
7.667 

95 
105 
1U3 
265 
533 

2.1*11 

3'*7 

3.373 
1.695 
8.166 

390 

1*35 
U87 

6,367 
3,892 
2,691* 

511 
509 
550 

10,1*85 

11,117 

7.667 

529 
U87 
533 

6,790 

!*,362 

15,676 

U51 
501 
636 

Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


tai  of  fiscal 
year  or  month 


1931*. 
1935. 
1936- 
1937. 
1938. 

1939. 
19MO. 
191*1. 
191*2. 
19U3- 


19l*2-Sept  ember. 


October. . 
November. 
December . 


191*3- January. . 
Tebniary. 
March 


April. 
May... 
June. . 


July 

Au^st . .  . . 
September. 


Total 
assets 


3.033 
2, 016 
2.936 
2.709 
2,1*19 

3.087 
2.038 

2.812 

10.1U9 

U,688 

5.313 

3.55^ 

11.032 

8.200 
5.395 
H.758 

13.112 
13.152 

10.11*9 

9.127 
6.8U5 

18,73'* 


Total 
liabilities 


.1*51  . 
175 
251* 

156 
203 

2l*8 
11*7 
179 
1*52 

6U3 
386 
U16 

1*75 
1+89 

U77 
503 

579 

1*95 
U65 
6U3 

532 
1*81 
576 


Source:      Dally  Treasury  Statements. 

1/  In  the  fiscal  years  I935  and  I936.  491  millions  and  $55"*  mil- 
lions, respectively,  were  transferred  from  increment  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this   statement,    however,    charges   for  retirement  of  national 


Balance 

In  the 

Creneral 

Fund 


2.582 
l.SUl 
2.682 

2.553 

2. 216 

2,838 

1.891 

2.633 

2.991 
9.507 

1*,302 

l*,896 

3,082 
10,5U3 

7,721+ 
5,392 
1*,179 

12,617 

12,6S7 

9,507 

8,595 

6,361+ 

18,158 


Analysis  of  balance  in  the  General  Jund  1/ 


Working 
balance 


V.77I 
1,001 
2,069 
2,000 
1,622 

2,160 
1,163 
1,885 
2.229 

8.71+1+ 

3.5'*o 
i*,i3i+ 

2,320 
9,780 

6,961 

i*,630 
3,1*16 

11 , 85U 

11,921+ 
8,7l*U 

7,832 

5,601 

17.395 


Seigniorage 
on  silver 


11*0 

H 
356 

1+1+6 

536 
585 
605 
619 
619 

619 

619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


Increment 
on  gold 


811 
700 
297 
198 
11+7 

ll*2 

11+3 
i'+3 

IHU 

lUl* 

lUU 
ll+U 
lUl* 

lUU 
lUl* 
lUl* 

ll»U 
lUU 
lUU 

11*1* 
ll*l* 

iW* 


bonk  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.   Inactive  gold  in  the  amount  of  $1,087  millionB  for 
the  fiscal  yepr  1937  is  considered  as  a  part  of  the  working 
balance. 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollars  -  Ret  Incraaaa  or  net  decrease  (-J 


Change  during  fiscal 
year  or  month 


Total 

change  in 

Oeneral 

fund 
balance 


19)"* 

1935 

1936 

1937 

1938 

1939 

I9'i0 

19U1 

191*2 

19'»3 

19U3-Septsm1>er . 

October. . , 
November . , 
December. . 

191*3- January . . . 
February . . 
March 

April 

May 

June 

July...... 

August . . . . 

September. 


1,720 

-7U1 

gl40 
-128 
-338 


622 

-9U7 

7>*2 

358 

6.515 


l.lUg 


59U 

-l.glU 

7>6l 


-2,819 
-2.331 

-1,213 


8,1*38 

70 

-3.180 


-912 
-2,231 
11.791* 


Working  balance 


To*al 
working 
balance 


Oeneral 

and 

special 

accounts  1/ 


9O8 
-769  6/ 
1.067  sJ 
-70 
-377 


537 

-997 

722 

31*1* 

6,515 


l.li+g 


591* 

-l.glU 

7.'*6l 


-2,819 

-2.331 

-1.213 


8,1*38 

70 

-3,180 


-912 

-2,231 
11.791* 


-2.896 
-3.209 
-&.550 
-3.l'i9 
-1.381* 


-3.5'*2 

-3.611 

-5.103 

-19.598 

-55.897 


-3,i*oi* 


-5.331 
-5,761 
-3.799 


-5.58'* 
-5.16U 
-2,11*7 


-5,952 
-5.955 
-3.758 


-5.105 
-l*,896 
-2.087 


Public 

debt 

aooounts  2/ 


1*.51'* 
1.739  1/ 
5.1*75  2/ 
2.71*6  2/ 
7922/ 


3.280  1/ 

2.528 

5.99'* 
23.1*61 
61*.  271* 


'*.798 


6,U20 

3.212 

12.05I* 


2.899 
2.95I* 
1.1*83 


1U.3U2 

6.06U 

78U 


U.828 
2.53"* 

1'+.291 


Trust 
accounts  2/ 


21* 
61* 
3"* 
19 
11 


29 

37 

il 
92 


-227 

60 

27I* 

-290 


21* 

222 

-260 


1*9 

266 

-279 


92 

275 
-265 


Miscel- 
laneous 
funds  and 
accounts 


ii/ 


Cheelclng 
accounts  of 
OoTarnaeot 

agencies , 
etc. 


2 
16 
11 

?5 
21*1 


27 


27 

26 

11 


16 
51 

-9 


-73'* 
637 
108 
31U 
20I* 


768 

31* 

-217 

-3.625 

-2. 191* 


-25 

W*9 
-5U8 


-186 
-370 
-300 


-17 

-356 

82 


-726 
-ll*8 
-IU6 


Seigniorage 

on 

allrer 


lUO 

176 

1*0 

90 


20 
lU 


Increment 


golds/ 


811 
-111  6/ 
-1*03  5/ 

-99 

-51 


Source;      Daily  Treasury  Statements. 

•   Lees  than  $500,000. 

1/  This  is  the  net  budgetary  deficit.  Excludes  bmounts  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc..  under  special  provisions  of  law. 

2/  This  represents  the  increase  in  the  gross  public  debt,  except 
as  noted.   (See  footnote  Jj .) 

y     Includes  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 
Unemployment  Trust  Fund,  Bailroad  Retirement  Account,  Sovem- 
ment  insurance  and  retirement  funds  and  other  trust  funds. 

J*/  Comprises  Public  Works  Administration  revolving  fund  and  spe- 
cial deposits  (net).  Also  includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stomp  transactions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

y  In  the  fiscal  years  I935  and  I936,  $91  millions  and  $551*  mil- 
lions were  transferred  from  increment  on  gold  to  the  working 


balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  inereaent  on  gold,  in  the  years 
during  which  the  retirements  were  actually  made.   Inactive 
gold  in  the  amount  of  $1,087  millions  for  the  fiscal  year  1937 
is  considered  as  a  part  of  the  working  balance  general  and 
special  accounts  for  the  purpose  of  this  table. 
2/  Izpenditures  for  the  retirement  of  national  bank  notes  from 
increment  on  gold  for  the  fiscal  years  1935  to  1939  (»•  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
crement on  gold  as  follows;  I935  -  $91  millions.  1936  -  $397 
millionB,  1937  -  $99  millions.  I938  -  $51  millions,  and  1939  - 
$5  millions,  total  -  $61*5  nillions.  The  increases  in  the  pub- 
lic debt  shown  in  the  table  Means  of  Financing  Cash  Require- 
ments for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government-^ 

(In  mllllona  of  dollars) 


Inl  of  fltoal 
jMi   or  Bonth 


Total 


3-S«pt amber. 


Oetobar. . 
HoTember. 
Dseeabar . 


}- January . . 
February. 
Haroh 


iprll. 
Hay... 
June.. 


Jttly 

iu^it . . . . 
Septeober. 


27.  TS"* 
32,82U 

Ul,089 
1«.018 

Its.  890 
U8.U96 

55.332 

76.991 
1U0.796 

91.058 

97.169 

100,379 

112,1*71 

115.361 
118,311 
119.867 

13U,221 

11*0,003 
11*0,796 

11*5.316 
11*8.000 
162,321 


Public  debt 


Total 


27.053 
28.701 
33.779 
36.1*25 
37.165 

1*0,1*1*0 

1*2.968 
1*8,961 

72,1*22 
136.696 

86,1*83 

92.901* 

96,116 

108,170 

111,069 
lll*,02l* 
115,507 

429,81*9 
135.913 
136,696 

ll*l,52l* 
11*1*.  059 
158,31*9 


Intareet-bearlnc  debt 


Marketable 
lisuei 


26,081* 
26,950 
31,102 
33.051* 
32, 3W* 

33.965 

3i*.i*36 
37.713 
50.573 
95.310 

60, 1*02 

65. 008 
66,551* 
76,1*88 

77,1*96 
78,726 
79.662 

91.392 
95.382 
95.310 

98.613 
99.935 

111,1*26 


Hon- 

aarketable 

ieiuai 


62 
1,261 
1.188 
1,556 

2.151 

3.166 

'♦.555 

13.510 

29,200 

16,936 

18,672 

20,117 
21,788 

23.356 
21*. 560 
2l*,622 

27,1*56 
29.095 
29.200 

30.169 

30,879 

33.910 


Special 
itines 


396 

633 

626 

1.558 

2.676 

3.770 
'♦.775 

6.120 

7,885 

10,871 

8.509 

8.585 
8.787 
9.032 

9.172 
9.565 

lo.ooi* 

9.795 
10,198 
10,871 

11,1*56 
11.907 
11.717 


ce:  Dally  Treaaxiry  Statements. 
•   Less  than  $500,000. 
1/  Guaranteed  securities  sold  directly  to  the  Treasury,  aoi  securities 


Matured  debt 
and  debt 
bearing 

no  interest 


573 
1.056 
790 
625 
589 

551* 
591 
571* 
1*51* 
1,316 

637 

639 
657 
862 

1.01*5 
1.173 

1,219 

1,206 

1,238 
1,316 

1,286 

1.338 
1.296 


Ooarasteed  debt 


Total 


681 
1*.123 
1*.718 
l*.665 
l*.853 

5.1*51 
5.529 
6.370 
l*.568 
i»,ioo 

i*.57'* 
•♦.265 

1*,261* 

"♦.301 
i*.29i 

1*,287 

i*.36o 

i*.372 
H.091 
I*. 100 

3.791 
3.9^1 
3.971 


Intarest-bearisc  debt 


Marketable 
Issues 


681 
1*.123 
1*,718 
i*.665 
i*.853 

5.1*50 
5.1*98 
6,360 
l*,5i*9 
1*.023 

'*.5l5 

'*.195 
'*.195 
i*.196 

1*,196 
1*,196 
i*.272 

1*,288 
1*,008 
1*,023 

3.711 
3.861 
3,888 


Hon- 

aarketable 

issues 


68 
37 

1*8 
1*8 
87 

SI 
79 
78 

76 
71* 
.68 

71 
73 
77 


Matured 
debt 


1 
31 
11 
20 

8 


22 
20 
18 

ll* 
12 
11 

9 
9 


guaranteed  as  to  interest  only,  are  not  included  in  thle  table.  Tor 
detailed  statement  of  the  public  debt  and  guaranteed  obligations,  see 
following  page. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


Hseal  year 
or  month 


-September. 

October . . . 
loTeaber . . 
December. . 


-January. . 
Vsbruazy. 
March.... 


iprll. 
May... 

Jbna.. 


Jtaly 

lugost.... 
September. 


Public  debt 
outstanding 

end  of 

fiscal  year 

or  month 


27,053 
28,701 

33.779 
36.1*25 
37.165 

1*0,1*1*0 
1*2.968 
Us, 961 

72, 422 
136,696 

86,1*83 

92,901* 

96,116 

108,170 

iii,o6q 

lll*,02U 

115.507 

129.8>*9 

135.913 
136,696 

11*1,521* 
11*1*.  059 

158,31*9 


Het 
change 
during 
fiscal 
year  or 
month 


>*.515 
1,61*8 
5,078 
2,61*6 
71*0 

3.275 

2,528 

5. 991* 
23,1*61 
6i*,27i* 

U.798 

6,1*20 
3.212 

12,051* 

2.899 

2.95^ 
1.1*83 

l'».3'*2 
6,o9* 

781* 


Public  debt  receipts 
(Issuance  of  public  debt) 


13.583 
13,126 
it, 121 

9.589 
9,621 

13,084 

13,166 
17.8U7 

37.161* 
122,632 

8,168 

7.929 

6.730 

15.6U3 

5.078 

6,983 

20,502 

17.620 
10.61*3 

12.1*80 


1*,828    8,702 
2,531*    8,10l* 

li*,29i   21,71*8 


Public  issues 


Cash 
1/ 


9.161 
5.716 
8.958 

6,199 
U.776 

7.1*75 

7.191* 

10,1*62 

30.388 

9U.961 

6,902 

7.807 

5.617 

15.111 

i*.581 
6.567 

5.322 

17.527 

8.855 
6,281 

8,098 

6,086 

20,931 


Certificates 

of  indebted- 

seet,   special 

series  2/ 


303 

17.911 

928 


890 

259 

317 

li».712 
805 

1*91 


e«: 


Daily  Treasury  Statements. 
•       Less  than  »500,000. 
1/    Excludse  oertiflcates  of  Indebtedness,   special  series. 


Adjusted 
service 
bonds 


1,669 

lUl 

13 

7 
8 
2 
1 

1 


Kx- 
chasges 


6,964 
2,978 
1.751 
2.671* 

3.035 
2,812 
3,11*2 

1,W*2 

1*9 

20 


1.374 


1,556 


Special 
issTias 


264 

446 

516 

I.U99 

2,159 

2.567 
3.151 
4,241 
5.876 
8.318 

290 

103 

223 

273 

180 
4i6 
468 

94 

415 
5.395 

6o4 
462 
326 


Public  debt  expenditures 
(Hetirenent  of  public  debt) 


Total 


9.069 
11.478 
9.043 
6,943 
8,881 

9.8O9 
10,638 
11,853 
13.703 

58.358 

3.370 

1.509 
3.518 

3.589 

2.179 

4,028 

19,019 

3.278 

4.580 

11.697 


3.874 
570 

58 


5.570 
7.458 


Public  issues 


Cash 
i/ 


4,720 
4.305 
5.542 
4.625 
5.166 

5.301 
5.680 
5.816 
8,693 
33.674 

2.351 

1,462 
3.029 
2.879 

2,025 

3,803 
i*.277 

2.976 
3.195 
6.170 

3.855 
4.003 
6.451 


Certificates 
of  indebted- 
ness,   special 
series  2/ 


303 
17,911 

928 


468 
681 

115 

202 

l4,712 


805 


491 


«x- 

ehangas 


Special 
issues 


6,964 
2.978 
1.751 
2.674 

3.035 
2,812 
3.142 

1,242 

49 


20 


1,374 


1.556 


191 
209 

523 
567 

1.04l 

1.473 
2.146 
2,896 
4.111 
5.332 

»*3 

27 

21 
29 

39 
23 
30 

302 

12 
4,722 

19 

11 

516 


2/  Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Federal  BeserT*  Banks. 


;■:->?: . 


■ 


•;<<-:-. 


■.;x.v... 


32 
Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 


(In  vlllloDS  of  dollara) 


Znd   of  fiscal 

year 

Znd 

of  Bonth 

I9U1 

igUa 

I9U3 

19U2       1 

19U3 

Sept. 

Dec. 

Mar. 

Apr. 

May 

June 

July 

*«>«. 

Sept. 

Public  debt  and  guaranteed  obligations 

1/ 

Inter«tt-b«arto«  debt: 

p^.VI  1  /.     rf  Abt                                                     

US, 387 
6.360 

585 

71,968 
U.5U9 

135.380 
U.092 

85.8U7 
U.552 

90,399 
659 

107. 3O8 
U.283 

llU.287 
U,350 

128. 6U3 
U.363 

I3U.675 
U.082 

135.380 
U,092 

lU0,238 
3.782 

1U2,721 
3.93U 

157.053 
3.9ft 

total    

76.517 
U7U 

139. U72 
1.32U 

111.591 
880 

118. 637 
1.230 

133.006 
1.216 

138.757 
I.2U7 

139. U7 2 
I.32U 

lUU,020 
1.296 

1U6,655 
I.3U5 

161,011 

Matured  d«bt   and  debt  bearlog  no  Interst 

1.303 

55.332 

76.991 

1U0.796 

91.058 

112, U71 

119.867 

I3U.22I 

lUo,003 

IUO.796 

1U5.316 

lUe.ooo 

16?,}?1 

Public 

debt 

laterett-bearlD^  debt: 
Public   liiuet: 

Marketable  Iseue* 

1,603 

5.698 

30.215 

196 

2,508 

3.096 

6.689 

38.085 

196 

11.86U 

l6,«^6l 

9.168 

57.520 

196 

U.619 

6.211 

7.958 

ui.uis 

196 

6,627 
10,53U 

9.863 

U9,268 

196 

9.23U 
11,161 

9.797 

U9.273 

196 

lo.oUU 

16.15U 

9.797 

55.201 

196 

10.853 

i6,s6i 

9.797 

57.975 

196 

11.86U 
l6.'i6l 
9,168 
57.520 
196 

12.U60 
16.561 
11.875 
57.520 
196 

12.8U6 
17,U97 
11.875 
57,520 
196 

13,0511 

21.13* 

li.59< 

65  >i 

Other  boode 

19f 

37.713 

50.573 

95.310 

60.U02 

76.U88 

79.662 

91.392 

95.382 

95.310 

98.613 

99.935 

U1.U2( 

VoD-aarketable  lesuee 

U.31U 
2Ul 

10,188 

3.015 

229 

79 

21.256 
7.U95 

222 
226 

12,U79 

U,137 

226 

9U 

15.050 

6.38U 

22U 

130 

17.891 

6.3U6 

223 

162 

19.267 

7.783 

223 

183 

20.507 

8,163 

223 

202 

21.256 

7,U95 

222 

226 

22,030 

7,678 

221 

2U0 

22.69U 

7.703 

221 

262 

2U,lt7! 

Trea8U2>7  notes  -  tax  and   eaTln^a  series 

8.85 
2JC 

Depositary  bonds 

36 

Total  non-narfcetable  Issues 

U.555 

13,510 

29.200 

16,936 

21.788 

2U.622 

27.U56 

29.095 

29.200 

50.169 

30.879 

33.91' 

Total  pablle  Israel 

U2.267 

6U.083 

12U,509 

77.338 

98.276 

10U.28U 

118. 8U8 

I2U.U77 

12U,509 

128,782 

130, SlU 

1U5.33( 

Special  issues: 

Adjusted  Serrlca  Cartlfieate  Tund 

19 
90 

2.381 

3 

88 

7"* 
2.273 

18 
95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3.11U 

18 
103 

U.OUU 
106 
538 

1.076 
352 
197 

2 

178 

U,257 

18 
95 

3.322 

6 

523 

920 

87 

173 
3.309 

18 

95 

3.U62 

6 
526 

!^ 

55 

2 

I7U 

3.597 

18 
178 

3.700 
7 
539 
991 
233 
257 

17i 
3.902 

18 
103 

3.687 

2 

511 

1.012 

26s 

87 

2 

200 

3.906 

18 
103 

3.687 

30 

513 

1,02U 
310 
IU7 

189 

U.175 

18 

103 
u.ouu 

106 
538 

1.076 

352 

197 

2 

178 

U.257 

18 
162 

U,031 

107 
5U1 

1.271 

U05 
292 

2 

332 

U.295 

18 

177 

U.03I 
107 

5>»7 

1.287 

U6I 

357 

2 

321 

U.598 

1( 

71 

Federal  Old-Age  and  flurrlTors  Insurance  Trust 
fund 

U.25 

federal  Sarlncs  and  Loan  Insurance  Corporation... 

I 

50( 

l.JO. 

•ii' 

10( 

3i< 

UaeaploTveat  Trust  fund 

U.63( 

Total  ipeclal  Isaues 

6,120 

7.8.85 

10,871 

8.509 

9,032 

lO.OOU 

9.795 

10.198 

10.871 

U.U56 

11.907 

11.71 

Total  Interest-bearing  debt 

US. 387 

71.968 

135.380 

85.8U7 

107,308 

llU.287 

128. 6U3 

I3U.675 

135.380 

lUO,23g 

lU2.7ai 

157.05 

Matured  debt   on  vfalch  Interest  has  ceased 

205 

98 

lUi 

102 

75 

89 

63 

67 

lUi 

113 

16U 

12 

Debt  bearing  no  Interest: 

191 
173 

6 

191 
159 

6 

213 
191 

766 
6 

181 
191 

157 

6 

221 

191 

369 

6 

226 
191 

^1 

228 

191 

^1 

225 
191 

750 

6 

213 
191 

766 
6 

207 

191 

'1 

aou 
191 

» 

19 

Dapoilt*  for  r«tlr«B«at  of  national  bank  and 

77 

Other  d.bt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

369 

356 

1.175 

53U 

787 

1.130 

I.1U3 

1.171 

1.175 

1.173 

1.17U 

1.17 

Total  jmblle  debt  outataadlnc 

Us. 961 

72.U22 

136,696 

86,U83 

108,170 

115.507 

129. 8U9 

135.913 

136.696 

lUl,52U 

iUU.059 

158. 3"^ 

Ouars 

inteed  obllgatlone 

1/ 

laterest-bearlBX  debt; 
Pvblle  Issnss: 

Marketable  Issues 

696 

1,269 

17 

226 
2.U09 
l,7Ul 

701 

930 

21 

llU 

1.563 
1.219 

1*12 
930 

1?2 

1.533 

1,011 

701 

930 

21 

UU 

1.533 

1,216 

701 

930 

22 

llU 

1.533 

896 

U.196 

701 
930 

1?5 

1.533 

971 

701 
930 

if! 
ill 

Ul2 
930 

U.008 

UlS 
930 

1.533 

1,011 
U.023 

U12 
930 
28 
llU 
1.533 
700 

Ul2 
930 
22 
llU 
1.533 
850 

Ul 

9y 

y.4.f^X  HoQtlnc  Adalnlst ration 

?• 

u 

1.5) 

■eoonstruotl en  finance  Corporation 

«7 

Total  aarketable  Issnas 

6,360 

U.5U9 

U,023 

U.515 

U.272 

U,28e 

3.711 

3.861 

3.»« 

loa-aarketable  lesnes 

Oasaodlt7  Credit  Corporation  t/ 

Total  Interest-bearing  debt 

Matured  debt  on  which  Interact  has  ceased 

66 

37 

87 

78 

76 

7U 

68 

7X 

73 

T 

6,360 

U.5U9 

u.092 

U.552 

U.283 

U.350 

u.363 

U,082 

U.092 

?,782, 

J,??"* 

_J^ 

11 

20 

8 

22 

18 

11 

9 

9 

8 

9 

7 

Total  foarantead  obligations  eatstaadlng 

6,370 

U.568 

u.ioo 

U.57U 

U.30I 

U.360 

U,372 

U.091 

U.IOO 

3.791 

3.9U1 

3.97 

Source:  Dally  Treasury  Stateaents. 

1/  Ouarantead  securities  sold  directly  to  the  Treasury  and  securi- 


ties guaranteed  as  to  interest  only  are  not  Included  In  this  table. 
2/  Demand  obligations. 


iU 
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m 


3^ 


Composition  of  the  Interest-Bearing  Public  Debt 


ted  of  flioal 
7*ar  or  aoatli 


Intarcit-bsarlne  public  d«bt  outttaadlo^ 
(In  BllllOBi  of  dollar! ) 


Total 


Fnblio  liatu* 


Bonds 


Markat- 
•abl* 


Son- 
Bar  test- 
able 


Iotas 


Karkat- 
abla 


Ion- 
Bar  kiat- 
abls 


Oartlf- 
loatss 

of 
Indsbt- 
•dnesit 


Mils 


Special 
issnas 


Fereant  of  Intsrast-bearln^  poblio  dabt 


Total 


Public  issoas 


Bonis 


MarK^t- 
abla 


lon- 

BBricst- 

abla 


Iotas 


Karkat- 

abla 


Hon- 

Barkat- 

abla 


Cartif- 
laatss 

of 
indabt- 
adnass 


Bills 


I93U. 
1535- 
1936- 
1937. 
1938- 

1939- 
19U0. 
19U1. 
igus. 
19U3. 


19U2-SepteBber. 


Ootober. . 
loTsabar. 

Deceuber . 


19'*3-<'annar7 . . 
fabruarjr. 
March 


26  Mo 
27.^5 
32.989 
35.800 
36.576 

39.886 
'♦2.376 
1*8,387 
71.968 
135.380 

85.8U7 

92.265 
95. '♦SB 

107. 308 

110, 02U 
112.831 
lll*,2g7 


icril 128.  SU3 

May |13".675 

jTmt.    15  35,380 


July 

An^tt 

Septaabsr . 


1110.238 
lU2,721 
157.053 


16,510 

lH,87i+ 

17.368 

20,13U 
22,0U3 

25,Ull* 
26,751 

30,  UU 

38,281 
57.716 

Ui.6li» 

'+3.577 
'♦3.577 

U9,U69 
U9,it69 

55.357 
58.171 

57.7-.!i^ 

57.716 
^7 , 716 


62 
1.261 

1,188 
1.556 

2.151 
3.166 

'♦.555 
icuge 

21, 70'* 

12.799 

13. 708 
li+.i+is 

Ifi  607 
17, "35 
18,276 

19.6i'3 
20,932 
21,70il 

22,'*91 
23,176 
25,060 


6,653 
10,023 
11,381 

10,617 
9.1'^7 

7.2'^3 
6.383 
5.698 
6.689 
9.168 

7.958 

10,095 
10.095 

':' ,  863 
9,863 

9,i563 
9.797 

9.797 
9.797 
9.168 

11.875 
11.875 
11.596 


1,517 


3.015 
7.1»95 

'♦.137 

H.961* 
5.703 
6,38^ 

6.7U9 
7,125 
6.31*6 

7.783 
8.163 
7.'*95 

7,678 
7.703 
8,851 


3.096 
16,561 

6.211 
6.211 

7,161 

io,5Ji.< 

10.7>*l 
11,161 
11,161 

16,15'* 
16,561 

16,561 

16,561 
17, '♦97 
21.136 


l.UoH 

2.053 
2.35^1 

2.303 

1.15& 
1.308 

1.302 

1.603 

2.508 
11,86U 

'♦.619 

5.126 
5.723 
6,627 

7.>»23 

8,232 

9.23H 

10,0l+U 
10,853 
ll.geit 

12, '♦60 
12,SH6 
13.  OS"* 


396 
633 
626 

1.558 

2.676 
3.770 

"+.775 

6.120 
7.585 

10.871 
8.509 

8.585 

8,787 

9.172 

9.565 

10.00» 

9.795 
10.19s 
10.871 

11, 1*56 
11.907 
11.717 


JOO.O 
100.0 
100,0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.  c 

100.0 
100.0 
100.0 


62. U 

53.8 

52.6 
56.2 
60.3 

63.7 
63.1 

62.8 

53-2 

U2.6 

'♦8.5 

U7.2 

'♦5.7 

H6.1 

"♦S.o 
'♦3-8 

'♦3.3 

■♦3.1 
"♦3.2 
te.6 

Ul.2 

Uo.U 
Ul.B 


.2 

3.8 

3.3 

'♦.3 

1:1 

lU.6 
16.0 

ii«.9 

ii*.9 

15.1 

15.1 
15. >♦ 

16.0 


25-1 

36.3 

3'*.5 

29.7 
25.0 

18.2 

15.1 

11.8 
6.8 
9-3 

10.9 

10.6 
9.2 

9.0 
8.7 

8.6 

7.6 

7.3 

8.5 

8.3 


5.7 


"♦.2 

5.5 
5-" 


5.6 

6.1 
6,1 

5.6 
5.5 
5.6 


"♦.3 

12.2 

7.2 

6.7 

7.5 

9-2 
9.8 

9.9 
9^8 

12.6 
12.3 
12.2 

11. g 
12.3 

13.5 


5  3 

7.'^ 

7.1 

6.l« 
3.2 

3-3 

3.1 
3.3 
3.5 

8.8 

5.^ 

5.6 
6.0 
6.2 

6.7 

f.3 
8.1 

7.8 

8.1 

g.« 

8.9 

9.0 

8.3 


Soorea:   Daily  Treasury  StatSBents. 


Guaranteed  Obligations  Held  by  the  Treaaarjr 

(In  Billions  of  dollars) 


1/ 


Ind  of  fiscal 
year  or  Bonth 


193'* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

19'*3 

19U2-Saptaabar 

Octobsr 

Horaabar 

Ssoaabar 

19'+3-January 

Psbrtwry 

March 

Aprtl 

May 

Jnaa 

jttir 

locust 

SoptsBbar 

Scnroai     Daily  Troaaory  Statsaants 
•      I«ss  than  $500,000. 


Total 


3.255 
3.655 
'♦,030 
3.630 
883 

104 

302 

'♦.079 

7.535 
'♦.'♦52 

5.01*8 

"♦.729 

5.201 

5.598 
5.820 
6.lil2 

6.152 
6.357 
7.535 

7.063 
7.170 
7.310 


Cooaodity 

Credit 
Corporation 


10 

25 

lUO 

ItOO 

1.950 
500 
625 

?** 

450 

650 
750 
850 

750 

700 

1.950 

700 

700 
700 


T^ederal 

f»m  Mortga^ 

Corporation 


263 


157 

12>4 
80 
1*9 


Tedeval 

Poblle  HoQBlng 

Authority 


20 

'5 
27* 

283 

280 

280 
280 
280 

280 
283 
283 

283 
283 
283 

283 
283 
283 


HOBe  0«mera< 

Lean 
Corporation 


85 
15 

20 


212 

Hai 

'♦57 
•♦33 
Uii 

386 
323 
298 

276 

2»*3 
212 

173 
110 

79 


BaooBstmetioa 
7inanoa 

CoirporatleB 


3.255 
3.655 


2»*3 
7 

20 


:g 


2.977 

3,W 
3,580 
3.955 

U.226 

>«,i«)g 

'♦.787 
5.07'* 
5.033 

5.850 
6.0a 
6.i9e 


Tsanssssa 

Tallsy 
iTtthority 


1/    These  seonrlties  are  not  inolndad  la  praoadlnf  statsaants  of  goaraBtsad 
ebllcatieoa  ontstandlac. 
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Statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 
As  of  September  30,  1943 


Total  face  amount  which  mef  be  outstandlag  at  any  ooe  tine. 

face  amount  outstanding  a«  of  September  30.    19'*3i 

iDtereet-bearing  aecurltlee 

I 
Bonda 

Treasury 

Savings   (maturity  value)   1/ 

Depositary 

Adjusted  Service 


$210,000,000,000 


$65,W*3,7U9,900 

30,218,292.750 

361,31*5.750 

720,351.607 


Total  bonds. 


Treasury  notes 

Certificates  of  indebtedness 

Treasury  bl  lis   (maturl  ty  value ) 

Total  Interest-bearing  securities 

Matured  obligations  on  rfilch  interest  has  ceased 

Debt  bearing  no  Interest  (United  States  savings  stamps). 
Total  face  amount  of  securities  outstanding 


*96.7'»3.7'»0,007 
27,015.28U,775 
25. 78"*.  295. 000 
13.  OS"*,  078, 000 


$162,597,397,782 
115.952.675 
201,1*52,936 


162.91U.803.393 


Total  amount  of  anthorliatlon  unused  as  of  September  30,   I9U3 ^  1*7,085.196,607 


1/     Approximate  maturity  value.     The  current  redemption  value  of 
United  States  saving  bonds  amounted  to  $2l*,  1*78, 1*06,680  on 
September  30.    I9U3. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  Gross  Public  Debt  of  the  United  States  as  Shown  In  the  Dally  Treasury  Statement 

As  of  September  30,  1943 

Qro.s  pubUe  debt  outstanding $158.31*9.1*88.312 

Total  face  amount  of  securities  outstanding  limited  by  Section  21 
of  the  Second  Liberty  Bond  Act,    as  amended %\i>Z  91 1»  803  393 

Less;     Unearned  discount  on  savings  bonds    (difference  between 

maturity  value  and  current  redemption  value) c  -rjo  ggg  q-tq 

'■       '■       '-  $157,171*.  917. 323 

Add:     Securities  outstanding  not   subject   to  limitation  under  Section  21; 

Interest-bearing  securities ^         195 . 9l*2. 720 

Matured  obligations  on  which  interest  has  ceased 8.00l*,910 

Debt  bearing  no  Interest 970.623,359 

1,17U,570,989 
Oross  public  debt  outstanding $158.31.9. U88.312 


■■iry^ 


I 


-» 


■;■.'  •■','■/■ 
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Computed  IntereBt  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Ctt)llgatlon8 

of  the  United  States  Government 


(In  mllllone  of  dollars) 


End  of  fiscal 
year  or  aonth 


193^. 
1935- 
1936. 
1937. 

1938- 

1939- 
191*0. 
19U1, 
191*2. 
19^3. 


19l»2-Septeiiiber . . . 


Public  debt   and 
guaranteed  obllgatlone 


Interest-bearing 

debt 
outstanding 


October. . . 
November . . 
December. . 


19U3-January. . . 
lebruary . . 
March 

April 

May 

June 

July 

August 

September 


27 . 161 
31.768 
37.707 
Uo.i*65 
U1.U28 


'*5.336 
1*7 .  87U 
5'*.7'*7 
76.5l( 
139. ''72 


90.399 

96.509 

99.702 

111.591 


llU,301 
117.126 
118,637 


133.006 
138,757 
139. '*72 


1UU,020 

lU6,655 
161, 018 


Computed 
annual 

interest 
charge 


g6l 

863 

970 

1,0U7 

1.068 


1.11*9 
1.203 

1.335 
1,729 
2.759 


1.938 


2.01*5 

2,092 
2,291 


2.336 

2.383 
2,ltl6 


2,651 
2,763 

2,759 


2,81*0 
2,881 

3.11*9 


Computed 

annual 
rate  of 
Interest 
(Percent) 


3.169 
2.716 
2.573 
2.^^88 
2.579 


2.53"* 
2.511* 

2.U38 
2.260 

1.978 


2.11*3 


2.119 

2.098 

2.053 


2.0l*U 

2.035 

2.037 


1.993 
1.992 

1.978 


1-972 
1.961* 
1.956 


Public  debt  1/ 


Interest -bearing 

debt 

outstanding 


26,1*80 
27.61*5 
32.989 
35,800 

36.576 


39,886 

1*2.376 

1*8,387 

71,968 

135.380 


85.81*7 


92,265 

95. 1*58 

107. 3O8 


110,021* 

112,851 

111*,  287 


128,61*3 

13"*.  675 
135.380 


lU0,238 
11*2,721 
157,053 


Sonxce:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at 
face  amount,   but   for  purposes  of  calculating  the  computed 
annual  Interest  charge  and  the  computed  rate  of  Interest,   the 
discount  Talue  Is  used.      For  the  purposes  of  computing  the  annual 
Interest  charge  and  rate  of  Interest   on  United  States  saTlngs 


Computed 
annual 

Interest 
charge 


8l*2 

751 
8U5 
924 
91*7 


1.037 
1.095 
1,218 

1,61*1* 
2.679 


1.853 
1,961+ 

2,010 
2,210 


2,251* 
2.302 
2.331* 


2,569 
2.683 

2,679 


2,763 

2,802 

3.070 


Computed 

annual 
rate    of 
Interest 
(Percent) 


3.181 
2.715 
2.562 
2.582 
2.589 


2.600 
2.583 
2-518 
2.285 

1-979 


2.159 


2.129 
2.106 

2-059 


2.01*9 

2.0U0 

2.01*2 


1.997 

1-992 

1.979 


1.971 
1.961* 

1-955 


Guaranteed  obligations  2/ 


Interest-bearing 

debt 

outstanding 


681 
U,123 

1*,71B 

U.665 

i».853 


5,1*50 
5,1*98 
6,360 
U,5U9 

1*,092 


>*.552 


i*,2U3 
U,2UH 
1*,283 


i*.277 
i*.275 
i*.350 


'*.363 

1*,082 
1*,092 


3.782 

3.93'* 
3.96U 


Computed 
annual 

Interest 
charge 


18 
U2 
125 
123 
121 


112 

loq 

117 

85 

81 


gU 


81 
81 
82 


82 
82 
82 


82 
80 

81 


77 
78 
79 


Computed 

annual 
rate  of 
Interest 
(Percent) 


2.710 
2.720 
2.650 

2.633 

2.1*98 


2.052 

1.978 
I.83U 
1.861 
1.968 


1.8l*g 


1.918 
1.918 

1.905 


1.S07 
1.90s 

1.893 


1.890 

1.970 
1.968 


2.035 
1.995 
1.987 


bonds,  Series  A-H  are  considered  to  yield  2-90  percent  per 
annum  and  Series  T  Is  considered  to  yield  2.53  percent. 
2/  Hicludes  securities  guaranteed  by  the  United  States  whlah 
were  sold  directly  to  the  Treasusy.  Consists  only  of  secu- 
rities guaranteed  by  the  United  Stetes  an  to  both  principal 
and  interest. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issudd  or  Guaranteed  by  the  United  States  1/ 
As  of  September  30,  1943 

(In  millloas  of  dollara) 


Tear 
and 

month 


I9U3. 


Oct.. 
Not.. 
Dae. 
Dec. 


igUU-Feb.. 
Feb.. 
Mar.. 
Mar.. 
Apr.. 
Apr.. 
Apr.. 
May.. 
May.. 
May.. 
Jun«. 
Aug. . 
Sept. 
Sept. 
Sept. 
Dae. . 


19l*5-Jan... 
Jan. . , 
Feb... 
Mar... 
Mar... 
June . . 
Sept. . 
Dec... 
Dec. . . 


igllfi-Jan.. 
Mar.. 
Mar.. 
Apr.. 
June. 
June. 
Dec. 


ig^T-Jan. . 
June. 
Sept. 
Sept. 
Oct.. 
Dec. 


igUg-Mar. . . 
Mar. . . 
June. . 
June. . 
Sept.. 
Dec. . 


Deecrlptlon  of  eecurlty  2/ 


Treasury  blUo 

3-lA^  Treasury  bond  -  IO/15A3-U5. 
l/i$  Ctf.  of  Indebt.  D  -  IIAA3...! 
7/8^  Ctf.  of  Inaebt.  I  -  l^/lA3....' 
l-l/8^  Treasury  note  B  -  l?/l5A3.... 
Total 


1-3/8)6 
7/8^ 

3-iA* 
7/8;« 

3-iA5f 

7/85f 

3?t 

3)t 

3Ait 

7/8){ 

7/85S 

3A* 


FPHA  note 
Ctf.   of  Indebt. 
Treasury  note 
FFMO  bond 
Ctf.    of  lodebt. 
RFC  note 
Treasury  bond 
Ctf.    of  Indebt. 
HOLC  bond 
FFMC  bond 
Treasury  note 
Ctf.    of  indebt. 
Ctf.    of  Indebt. 
Treasury  note 
Treasury  note 
Treasury  bond 


2/lM. 

a/iM. 

3/15  ■ 


3/15M. . .  . 
3/15M-61*. 

yiM. . . . 

visM 

u/i5M-it6. 

5/1M.... 

5/1M-52. 
5/15M-U9. 
6/15M.... 

saAU 

9/1M. . . . 
9A5M. . . . 
9/15M 

12/15M-5U. , 


Total. 


1^  HFC  note 

\1>  RFC  note 

1-1/856  OCO  note 
3A^  Treasury  note 
1-1  A?f  Treasury  note 
1-1/256  HOLC  bond 
2-3A56  Treasury  bond 
2-1/256  Treasury  bond 
3AI6       Treasury  note 


X-A 

X-B 

9 
A 
C 
M 


1/1/^.... 

I/1A5.... 

2/15  A5.... 

3/15  A5.... 

3/15  A5.... 

6/lA5-'»7. 

9/15.^5-1*7. 

12/15/1*5.... 

12/15/1*5.... 


Total. 


3^  Conversion  bond 
1^  Treasury  note 
3-3/1*56  Treasury  bond 
3-IA56  Treasury  bond 
3^  Treasury  bond 
3-1/8)6  Treasury  bond 
1-1/2%  Treasury  note 
Total 


1/1 A6. . . . 
3/15  A6. . . . 
3/15A6-56. 
U/i5/Ui*-i;6. 
6/i5A6-!*8. 
6/l5A6-i*9. 
12/15  A6.... 


3^  Conversion  bond 

1-1/2)6  HOlO  bond 
2-3/^  Treasury  bond 
l-l/2)6  Treasury  note 
1*-1/^  Treasury  bond 
2^  Treasury  bond 

Total 


1/1 A7.... 

6/lA5-l*7. 

9/l5A5-l*7. 

9/15A7.... 

10/15A7-52- 

12/15  A7.... 


2%  Treasury  bond 
2-3A56  Treasury  bond 
3^  Treasury  bond 
1-3/1*^  Treasury  booJ 
2-l/2^  Treasury  bond 
2%  Treasury  bond 
Total 


3/15/1*2-50. 
3/15/^-51- 
6/l5A6-itg. 
6/15/1*8.... 
9/15/1*8.... 
12/15/1*8-50. 


Detailed  annual  maturities 


riied- 
maturlty 


13,051* 
1,1*01 
2.035 

3,800 
1*21 


20.711 


llU 

2,211 

515 

5.251' 
571 


1.655 


1*16 

2.51*5 

3,639 

283 

635 


17.836 


160 

11*5 

1*12 

718 

1,606 


51*1 
531 


1*.112 


16 
503 


3.261 
3.780 


13 


2.707 


701 
3,1*21 


3.062 

1*51 
3,513 


Callable  issues 
classified   by  year  of: 


First 
call 


95 


1,519 


779 
835 


1.037 


i*,26l* 


755 
1.21U 


1,969 


1*89 


1.036 

8 19 


2,31*1* 


759 


759 


1,115 
1,223 


571 
2,910 


Final 
maturity 


(Continued  on  following  page) 


1.519 


1.519 


Total  annual  maturities 


Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


20.711 


Fixed-maturity 

itanes  plus 

callable  issues 

classified  by  year 

of  final  maturity 


20,711 


I 

1 


22,099 


17,836 


6,082 


U,112 


755 
1.21I* 


1.969 


1,036 


1,036 


6,12U 


I*.  180 


5.299 


6.1*23 


5.391 


U.5U9 


I  i 


ud 

■onth 


igUg-May.. 
June. 
Jvina. 
Sept. 
Cac. . 
D»c.. 
Dec. 


1950-M8r.. 
Mar.. 
Sept. 

Sept. 
Dae. 


1951->tar. . 

June. 
June. 
Sept. 
Sept. 
Sept. 
Dae. . 
Dec. . 
Dae. 


1952-ltar.. 
Mar.. 
M«y.. 

June. 
Sept. 
Sept. 
Oct.. 
Dae.. 


1953-Juiia. 
Sept. 
Dae. . 
Dae. 


195U-Mar.. 
June. 
June. 
Dae.. 


1955-««r. . . 
June. . 
June . . 
Sept.. 
Dae... 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  J:>' 
As  of  September  30,   1CM3  -   (Continued) 

(In  Hllllena  of  dollars) 


Daacrlptlon  of  aacurlty  2/ 


3^  flMC  bond 

3-l/8ll  Treasury  bond 
2)1  Treasury  bond 

2^  Treasury  bond 

3-l/SlK  Treasury  bond 
Z-l/zf  Treasury  bond 
3f>  Treasury  bond 


5/15/U1I-U9. 

6/15A6-49. 

6/15A9-51. 

9A5A9-51. 
12/15  A9-52  • 
l^/l5A9-5}• 
12/15  A9-51. 


21t  Treasury  bond 

^  Treasury  bond 

2-l/2)l  Treasury  bond 
c^  Treasury  bond 

2)1  Treasury  bond 


3/15/1*8-50. 
3/15/50-52. 
9/1500-52. 
9/15A0-52. 
12/15/1*8-50. 


Total. 


2* 

2-3Alf 

2% 
2* 

35t 

2-1  Alt 

2* 
211 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 


3/l5/'*8-5l. 
6/15A9-51. 
6/15/51-5'*  • 
9/l5A9-5l■ 


9/15/51-53 
9/15/^1-55 
i2/i5Ai-53 
12/15/51-55 
12/15/1*9-51 


Total. 


2-l/2)t  Treasury  bond 
2lt  Treasury  bond 

yf>  HOLC  bond 

2-lAlt  Treasury  bond 
2-1/2)6  Treasury  bond 
2)t  Treasury  bond 

U-l/^  Treasury  bond 
3-l/8)t  Treasury  bond 


3/15/52-5'*. 

3/i5Ao-52. 

5/l/W*-52. 

6/15/52-55. 

9/l5Ao-52. 

9/15A0-52. 
10/15  A7-52. 

l2/i5/'*9-52- 


Total. 


2)t  Treasury  bond 

2^  Treasury  bond 

2-1/7%  Treasury  bond 
2-1/^  Treasury  bond 


6/15/53-55- 
9/15/51-53. 

12/15  A9-53. 

12/15/51-53- 


Total. 


2-l/2)f  Treasury  bond 

2_3Alt  Treasury  bond 

2-lA^  Treasury  bond 

h%  Treasury  bond 


3/15/52-5U. 
5A1-5U. 

I2/15AU-5'*. 


6/15/51-5 
6/15AU-56. 


Total. 


2-7/8)1  Treasury  bond 
2-lAit  Treasury  bond 
2)1  Treasury  bond 

3)1  Treasury  bond 

2%  Treasury  bond 


3/15/55-60. 
6/15/^2-55- 
6/15A3-55. 
9/15/51-55- 

12/15 A 1-55. 


Total. 


Detailed  annual  naturltlaa 


fixed 

■aturl ty 

Issues 


Callable  Issues 
eluslflad  by  year  of  1 


nrst 

call 


1,011* 
1,292 
U91 
1.786 
2,098 


6,682 


1.963 
1,186 
'*.93') 


8,088 


1.627 


U,Ui3 
755 

1,118 
510 


8.'*2U 


1,02U 


1,501 


2.52'* 


725 


725 


681 


681 


2,611 


Final 
maturity 


2,611 


835 
SI9 


1.651* 


1,115 


571 


1,687 


1,223 

i.oiu 


1,292 


2.098 


5,628 


1.963 

779 


1,186 

'*.939 

759 

1*91 


10.117 


'*.'*15 
1.786 
1,118 


7,317 


1.02U 
1.627 


1.037 


3.687 


1.501 

725 
755 
510 


3.1*91 


Total  aairaal  Baturltle* 


Tlzad-naturlty 

Itauei  plus 

eallabla  Issaat 

elaasiflad  by  year 

of  first  call 


6,682 


8,088 


rind-Mturtty 
Issnas  plu* 

callable  Issue* 
elasstflsd  by  year 
of  final  aatartty 


I.65U 


i.ftrr 


g,>*2U 


2,52U 


5,628 


7»6 


6ei 


2.611 


10.117 


7.J*T 


3.<«T 


3.t91 


(Continued  on  following  page) 
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Taar 

■oath 


1956-M«r. . 
Mar.. 

June. 
Sapt. 


1957. 


19;8-Mar. . 

Jun*. 


1959-Sept... 


1960-Mmr.. 
Dae. . 


1961-Jana. 
1962-Jnna. 


1963-Juna. 
Dae.. 


1961Ular.. 
Juna. 
Dao.. 


1965J)a 
1966. . . 


1967 -Juna. 
Sept. 


196gOac.. 


1969-Juna. 
Dae.. 


1970. 
1971. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-!/ 
As  of  September  30,  1043  -  (Continued) 

(Id  ■lllloaa  of  dolUra) 


1972-8ept... 


Deaertptlon  of  aacarltjr  2/ 


3-3Ait  Treaeury  bonil 
2-1/251  Treaauiy  bond 
2-lA)t  Treaaury  bond 
2-3A)'  treaaury  bond 


-  3/15A6-56. 

-  3/15/56-58. 

-  6/15M-56. 

-  9/15/56-59. 


Total. 


2-l/25t  Treasury  bond 
2-3A^  Treaaury  bond 


3/15/56-58. 
6/15/58-63. 


Total. 


2-3A?f  Treaaury  bond 


2-7/851  Treaaury  bond 
2-3Ait  Treaaury  bond 
Total 


9/15/56-59. 


3/15/55-60. 
12/15/60-65. 


3)1  Fanana  Canal  boal  -       6/1/6I.... 

2-1/2^  Treasury  bond  -     6/15/62-67. 


2-3A)S  Treaaury  bond 
2-l/2it  Treaaury  bond 


6/15/58-63. 
12/15/63-68. 


Total. 


3-l/V)S  TTMC  bond  -     3/l5/m»-6U. 

2-l/2)l  Treasury  bond  -     6/15/6U-69. 

2-l/jj6  Treasury  bond  -  12/15/6U-69. 

f otal 


2-3/ll)t  Treaaury  bond  .  12/15/60-65. 


2-l/2)(  Treaaury  bond 
2-l/2)l  Treaaury  bond 


6/15/62-67. 
9/15/67-72. 


Total. 


2-l/2lf  Treaaury  bond  -  I2/15/63-68. 


2-l/25t  Treaaury  bond 
2-l/2>  Treasury  bond 

Total 


6/15/6U-69. 
12/l5/61*-69. 


2-1/2^  Treasury  bond  -     9/15/67-72. 


Datallad  aonual  Mtarltlea 


rixad- 

■aturlty 
laauaa 


50 


Source  1 
1/ 


Dally  Treaaury  Statement,  and  raporta  to  the  Treaaury. 
■xolodaa  poatal  aarlnga  bonda  and  federal  Housla«  idnlnlstra- 
tlon  debentures. 

It  should  be  noted  that  callable  Issues  appear  tvlce  In  this 
coluan.  once  In  the  year  of  flrat  call  and  a«aln  In  the  year 
of  final  maturity.  Callable  Isauea  with  reapact  to  which  a 


Callable  laauea 
claaaiflad  by  year  of: 


rirat 

call 


1,1*1»9 
982 


2,lt31 


919 


919 


1,1*85 


1,1(85 


2,118 


2,831 


2.831 


3.762 

3.510 


7.272 


2.716 


2.716 


rinal 
■aturlty 


U89 


1.170 


l,Uii9 


1,1*1*9 

982 

2,611 


Total  annual  aaturltlea 


rizad-Baturlty 

laauea  plua 

callable  iaavea 

classified  by  year 

of  flrat  call 


2,611 


919 


919 
95 


95 

1,1*85 


2,118 


2,118 
2,831 


3.762 
3,510 


7.272 


2,716 


2.U31 


919 


fixed -naturlty 

laauea  plua 

callable  laanaa 

claaaiflad  by  year 

of  final  aaturlty 


1,1*85 

50 

2,118 

2,831 

7.272 


2,716 


1,170 


l,i»l»9 
982 

2,6X1 

50 


919 

95 

1,1*85 


2,118 
2,831 

7.272 


2,716 


definite  notice  of  call  haa  been  made,  howarer.  are  Hated  aa 
fixed  aaturltlea.  The  abbrerlatlona  refer  to  the  following 
corporatlona!   Home  Ownera'  loan  Corporation,  Heconatructlon 
finance  Corporation,  Commodity  Credit  Corporation,  federal  farm 
Mortgage  Corporation,  and  federal  Public  Bousing  Authority. 


fn^Vl 


v.-Sy-'/- 

»,v  ;;.;-:•■ 

■''/''.■y;  ■■'■■■'■ 

■My" 
my- 


■:;•'■  ■ 


4o 


Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes,   and  Certificates  of  Indebtedness  V 

Since  January  1,   1940 


(I 

n  in 

Lllions 

of  doll 

ars) 

Description  of  new  Treasury  security  2/ 

Amount  Issued 

Description  of  security  refunded 

Date   of  3 
an-      J 
aousca- 

ste  of 
1 Danc- 
ing 

Date 
of   Issue 

Coupon 

rate 

(percent) 

Call  and 

maturity 

dates 

Tern 

Total 

Tor  cash 

For 
ex- 
change 

Public 
cash 
sub- 
scrip- 

Class of 
security 

Coupon 
rate 
(per- 

Call and 

maturity 

dates 

Date  of 

original 

Issue 

To  call         To  maturity 

Pub- 

Govern- 
ment 

ment 

Notes 

Bonds 

Yre. 

Mob.     Yrs. 

Mos. 

lic 

u:count8 
1/ 

tions 
tendered 

cent) 

Offerings  in  I9I1O 

3/7 

3/15 

3/15/'*0 

3/i» 

- 

3/15/U5 

- 

- 

5 

- 

718 

- 

- 

718 

- 

Treas.note 

1-1/2 

6/15/Uo 

6/15/35 

6/10 

6/15 

6/15/1*0 

1 

- 

9/15/U3 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/I5/UO-U3 

7/16/28 

7/U 

7/22 

7/22/1*0 

- 

2-1/U 

6/I5/5U-56 

13 

10- 3/U 

15 

10-3/U 

681 

631 

50 

- 

6.605 

- 

- 

- 

- 

9/25 

10/7 

10/7 /'*0 

- 

2 

6/15/53-55 

12 

g-l/U 

lU 

8-l/U 

725 

- 

- 

725 

- 

Treas.note 

1-1/2 

12/15/Uo 

12/16/35 

12/11 

12/18 

12/18/Uo 

3/U  T 

- 

12/15/U5 

- 

- 

5 

- 

531 

531 

- 

- 

U,07i 

- 

- 

- 

- 

Offerings   In  I9UI 

1/23 

1/31 

l/3l/'*i 

3/U  T 

- 

9/15/UU 

- 

- 

3 

7-1/2 

635 

635 

- 

- 

2.756 

- 

- 

- 

- 

2/25 

3/15 

[3/15/Ul 

3/1*  T 

- 

3/15/U3 

- 

- 

2 

- 

32 

- 

- 

r  5 

28 

- 

Treas.bond 
Treas.note 

3-3/8 
1-1/2 

3/15/U1-U3 
3/15/ul 

3/16/31 
3/16/36 

[3/l5/'*i 

- 

2             T 

3/15/U8-50 

7 

- 

9 

- 

1,116 

- 

- 

'U82 
63U 

_ 

Treas.bond 
Treas.note 

3-3/8 

1-1/2 

3/15/U1-U3 
3/15/ul 

3/16/31 
3/16/36 

3/19 

3/31 

j3/i5/'»lii/ 
13/31 /"l 

3/U  T 

_ 

3/15/U3 

_ 

. 

2 

_ 

33 

_ 

_ 

,33 

- 

Treas.note 

1-3/8 

6/15/ul 

6/15/36 

2-1/2    T 

3/15/52-5U 

10 

11-1/2 

12 

11-1/2 

1,02U 

526 

50 

UU7 

6.1U5 

Treas.note 

1-3/8 

6/15/ul 

6/15/36 

5/22 

6/2 

/3/l5/'*l  !*/ 
I  6/2/Ul 

3/U  T 

2-1/2    T 

3/15/U3 
3/15/56-58 

lU 

9-1/2 

2 

16 

9-1/2 

1 
l,i*U9 

662 

^ 

1 
787 

8,263 

Treas.bond 
Treas.bond 

3-1/U 
3-1 /U 

8/1/Ul 
8/1/Ul 

8/15/33 
8/15/33 

10/9 

10/20 

10/20 /Ul 

_ 

2-1/2    T 

9/15/67-72 

25 

10-3 /U 

30 

10-3/U 

1.596 

1.307 

100 

189 

10,UU6 

Treas.note 

1-1 /U 

12/15/Ul 

12/15/36 

10/23 

11/1 

11/1/1*1 

1        T 

- 

3/15/U6 

- 

- 

u 

U-l/2 

503 

- 

- 

[299  ^ 
1203  ^ 

_ 

RJC  note 
CCC  note 

7/8 

11/1/Ul 

11/15/ul 

11/1/38 
11/2/39 

12/U 

12/15 

12/15/Ul 
110/20/1*1  U/ 

_ 

2             T 

12/15/51-55 

10 

_ 

lU 

- 

533 

533 

- 

_ 

U,728 

- 

- 

- 

- 

- 

2-1/2    T 

9/15/67-72 

25 

10-3/U 

30 

10-3/U 

1.120 

1,070 

50 

- 

6.979 

- 

- 

- 

- 

Offerings   In  191*2 

1 

U06 

_ 

Treas.note 

1-3/U 

3/15/U2 

6/15/37 

1/11 

1/15 

1/15/1*2 

- 

?             T 

6/15/U9-51 

7 

5 

9 

5 

1.01U 

- 

- 

308  ^ 
■   205  S/ 
_   965/ 

- 

RFC  note 
ITMC  bond 
ITMO  bond 

7/8 
2-3 /U 

1/15/U2 
I/15/U2-U7 
3/I/U2-U7 

2/15/39 

1/15/35 

3/1/35 

2/13 
4/6 

2/25 

2/25/1*2 

_ 

2-1/U    I 

6/15/52-55 

10 

3-2/3 

13 

3-2/3 

1,511 

1,511 

- 

- 

U,697 

- 

- 

- 

- 

U/15 

1*/15/1*2 

1/2  t6/ 

- 

. II/I/U2 

- 

- 

- 

6-1/2 

1.507 

1,507 

- 

- 

3,062 

- 

- 

- 

- 

5/"* 

5/5 

5/5/>*e 

_  . 

P-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

- 

- 

882 

- 

- 

- 

", 

5/U 

5/15 

5/15/U2 

- 

2             T 

9/15/U9-51 

7 

U 

9 

U 

1.292 

1,292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/1*2 

1-1/2 T 

- 

12/15/U6 

- 

- 

U 

6-1/3 

1,118 

- 

- 

r8U6 
[272 

_ 

HOLC  bond 
HPO  note 

2-1/U 
1 

7/1/U2-UU 
7/1/U2 

7/1/35 
11/10/39 

6/ig 

6/25 

6/25/U2 

5/8  t6/ 

- 

2/1/U3 

- 

_ 

- 

7 

1,588 

1,588 

_ 

- 

3.11U 

- 

- 

- 

- 

7/8 

7/15 

7/15/'*2 

2             T 

12/1'S/U9-51 

7 

5 

9 

5 

2,098 

2.098 

- 

- 

3.8U9 

- 

- 

- 

- 

8/3 

8/3 

5/5/U2  1*/ 

_ 

2-1/2    T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1,236 

1.236 

- 

- 

1.236 

- 

- 

- 

- 

8/6 

8/15 

8/15/U2 

7/8  t6/ 

.65  tt] 

_ 

S/1/U3 

- 

- 

11-1/2 

1,609 

1,609 

- 

- 

3.273 

- 

- 

- 

- 

9/10 

9/21 

9/21/1*2 

_ 

5/1/U3 

- 

- 

. 

7-1/3 

1,506 

1,506 

. 

- 

1.992 

- 

- 

- 

- 

9/10 

9/25 

9/25/1*2 

1-1/UT 

_ 

3/15/U5 

- 

- 

2 

5-2/3 

1,606 

1,606 

- 

- 

3.637 

2,lU2 

- 

- 

- 

- 

10/8 

10/15 

6/'5/U2  U/ 

1-1/2 T 

_ 

12/15/U6 

- 

- 

u 

6-1/3 

2.1U2 

2,lU2 

- 

- 

- 

- 

- 

- 

10/8 

10/26 

10/19 

11/2 

10/19/1*2 

11/2/1*2 

7/8  t6/ 

2             T 

3/15/50-52 
n/i/U3 

7 

5 

9 

1 

5 

1.963 
2.035 

1.963 

2.035 

L/ 

- 

- 

1.963 
3.105 

Ctf.  of  Itt- 
debtedness 

1/2 

II/I/U2 

U/i5/it2 

11/30 

12/1 

I2/I/U2 

. 

2-1/2    T 

12/15/63-68 

21 

1/2 

26 

1/2   1 

2.831 

2,831 

- 

- 

2,831 

- 

- 

- 

- 

11/30 

12/1 

12/1/1*2 

_ 

1-3 /U    T 

6/15/Ug 

- 

5 

6-1/2 

3.062 

3.062 

- 

- 

3.36U 

- 

- 

- 

- 

11/30 

12/1 

12/1/1*2 

7/8  t6/ 

- 

12/I/U3 

- 

- 

1 

-       J 

3.800 

3,800 

- 

- 

5.18U 

- 

" 

" 

Offerings  In  I9U3 

1/21 

2/1 

2/lA3 

7/8  T  6/ 

- 

2/l/UU 

- 

- 

1 

- 

2,211 

2.211 
1/ 

- 

- 

6,U02 

Ctf.    of  In- 
debtedness 

5/8 

2/lA3 

6/25A? 

U/12 

U/15 

U/15A3 

. 

2            T 

9/15/50-52 

7 

5 

9 

5 

U,939 

U.939 

- 

- 

12.757 

- 

- 

- 

- 

U/12 

U/15 

U/15A3 

_ 

2-1/2  T 

6/15/6U-69 

21 

2 

26 

2 

3.762 

3.762 

- 

- 

3.762 

- 

- 

- 

- 

U/12 

U/15 

U/15A3 

7/g  T  6/ 

- 

U/i/UU 

- 

- 

- 

11-1/2 

5.251 

5.251 

- 

[1.373  5./ 

12,895 

Ctf.    of  In- 

"65 

5/1A3 

9/2lA2 

U/19 

5/1 

5/1A3 

7/8  T  6/ 

5/1/VU 

- 

- 

1 

- 

1.655 

- 

- 

[     282  y 

. 

debtedness 
CCC  note 

3A 

5/1A3 

g/i/ito 

6/28 
7/2? 

7/12 
g/2 

7/12A3 
8/2A3 

1-1/2 T 
7/8  T  6/ 

- 

9/15A7 
8/l/W* 

" 

" 

U 

1 

2 

2.707 
2.5U5 

2.707 
989 

- 

1.556 

19.5UU 
5.U8U 

Ctf.  of  In- 
debtedness 

7/8 

8/1A3 

g/ijAs 

9/9 

9/15 

9/15A3 

. 

2-1/21 

I2/15/6U-69 

21 

3 

26 

3 

3,778p 

3.778p 

- 

- 

3,778p 

- 

- 

- 

- 

9/9 

9/15 

9/15A3 

_ 

2          T 

9/15/51-53 

8 

- 

10 

- 

5.26IP 

5,26lp 

- 

- 

5.26lp 

- 

- 

- 

- 

9/9 

9/15 

9/15A3 

7/8  T  6/ 

9/1AU 

- 

- 

- 

il-l/fe 

U.lSlp 

U.121P 

- 

- 

U,i2ip 

- 

- 

- 

11/2A2 

10/6 

10/15 

IO/15A3 

7/8  T  6/ 

. 

lo/l/UU 

- 

- 

- 

11-^*2 

3.5l6p 

1.580P 

- 

1.936  p 

5.39OP 

Ctf.  of  In- 

7/8 

11/1A3 

debtedness 

10/6 

10/15 

9/15A3  V 

_ 

2-1/2 T 

12/15/6U-69 

21 

3 

26 

3 

59p 

- 

- 

59  P 

5.532P 

Treas.bond 

3-iA 

10/15A3-U' 

ioA5/)3 

10/6 

10/15 

9/15  A3  5/ 

- 

2          T 

9/15/51-53 

8 

- 

10 

- 

2.728p 

1.627P 

- 

1.101  p 

Back  figures:   Tor  period  between  July  1,  1932  «nd  December  31,  1939  »ee 

Annual  Report  of  the  Secretary  of  the  Treasury  for  19UO,  pp.  53-5U. 
T   Taxable  Issue. 
Prellmlnairy. 

X  complete  record  of  irarlcet  financing  operations  conducted  by  the 
Treasury  for  agencies  issuing  securities  guaranteed  by  the  United 
States  may  be  found  in  the  July  I9U2  Issue  of  the  "Treasury  Bul- 
letin", page  6U. 


1/ 


2/  Unless  otherwise  indicated,  each  offering  was  at  par. 

1/    The  amounts  shown  in  this  column  were  sold  to  Ooremment  InTestment 

accounts  direct  from  amounts  set  aside  for  this  purpose. 
U/  Additional  offering  at  par  of  security  already  outstanding. 
^/  Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

Issue  -  in  effect  an  exchange  and  so  treated  in  this  statement. 
6/  Certificates  of  indebtedness. 
1/     Issued  orimarily  for  refunding  maturing  security. 


kl 


Offerings  and  Maturities  of  Treasury  Bills,  Beginning  September  1,  1942 


Dst*  of 

nev  l«sua 

or  of 

maturity  of 

old  Itsua 


19U2-Sept.  2, 

Sept.  9. 

Sept,  l6. 

Sept.  17. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  lU. 

Oct.  21, 

Oct.  28, 

Not,  U, 

Not.  12, 

Not.  18, 

Not.  25, 

Dec.  2, 

Dec.  9. 

Dec.  16, 

Dee.  23. 

Dee.  30. 

19l»3-Jan.  6, 

Jan.  13. 

Jan.  20, 

Jan.  27. 

Fet.  3. 

reb.  10. 

Feb.  17. 

Feb.  2k. 

Mar.  3. 

Har.  10. 

Mar.  17. 

Mar.  2k. 

Mar.  31, 

^r.  7. 

;^r.  ll*. 

Apr.  21. 

Apr.  28. 

May  5. 

May  12. 

May  19. 

May  26. 

June  2. 

June  9. 

June  16. 

June  23. 

June  30. 

July  7. 

July  lU. 

July  21. 

July  28. 

Aug.  k. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 


Data  on  nev  Issuae 


Matur i  ty 
data 


191*2- Dec.  2. 
Dec.  9. 
Dec.  16. 

Dec.  23. 
Dec.  30. 

19l*3-Jan.  6. 

Jan.  13. 

Jon.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 

Har.  3. 
Mar.  10. 
Mar.  17. 
Mar.  2k. 
Mar.  31. 

^r.  7. 

il>T.  Ik. 

Apr.  21. 

i^r.  28. 

May  5. 

Hay  12. 

Hay  19. 

Hay  26. 

Jtme  2. 
June  9. 
June  16. 
June  23. 
June  30. 

Jvly  7. 
July  ll*. 
July  21. 
July  28. 

Aug.  1+. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept. 23. 
Sept. 30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  U. 

Not.  12. 

Not.  18. 

Not.  26. 

Dee.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 


Number  of 

daye  to 

maturity 


91 
91 
91 

91 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 

92 

92 

92 

92 
92 

92 

92 

92 

92 
92 
92 

92 

92 

91 

92 

91 
91 
91 
91 
91 


Amount  of  cash 

■ubecrlptiona 

tendered 


(In  millions 
of  dollare) 

S72.9 
709. 8 
882.3 


797.1 
725-6 

773-2 

713.1 
984.8 
893.2 

905.7 
■013.2 
.157.1* 
■  11*9.2 


1,220.3 
1,222.9 
1.293. 8 
1.220.8 
930.3 


,2U2.6 
,228.7 
,306.7 
,016.7 


1.301.8 
l,Ol4l+.9 
1,11U.2 

1,051*. 7 

l.39i*.5 
1,382.3 
1.302.7 
1.329.9 
1,101.1 

I.IOU.I 
1.359.6 
1,622.3 
1.585. 8 

1.388.6 
1.509.3 
1.566.7 
1.378.7 

1.321.6 
1.1*37.2 
1,1*05.5 
l.37i».6 
1.305.8 

1,176.1* 
1. 31*5.5 
1.520.3 
1.373.8 

1,1*08.9 

1,1*19.0 

1.1*20.5 

1.277.9 

1,177.6 

1^281.2 

i^535.6 

1,1*98.8 

1,337.7 


Bida  accepted 


(In  millions 
of  dollars) 

350.9 
351.2 
1*02.1 

1*01.5 
UOl.l 

1*00.2 
1*00.1* 
505.1 

501*.  6 

500.1 
501.  u 
501.5 

501.2 

503.2 

501*.  8 
600.8 
601.1 
603.0 

600.1 
601.5 

701.5 
702.2 

701.9 
707.8 
703.0 

700.8 


701. 
705. 

802. 
802. 
8O5. 


801*.  7 
80l».0 
901*.  7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 
1,000.5 
1,006.1 
1.005.8 

1,003.1 
1.001.2 
1,003.7 

1.002.8 
1,005.8 

991*.  7 
1,005.3 
1.002.3 

1.001.8 

1,001*. 9 

1,008.6 

i^oi7.7 
1,003.0 


Average 
price 
per  hundred 


99.907 
99.907 
99.907 

99.906 
99.906 

99.907 
99.906 
99.906 
99-906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99. 908 
99.908 
99.9O8 

99.910 
99.908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.901* 
99.905 
99.90U 
99.901* 

99.901* 
99.901* 
99.905 
99.901* 

99.901* 
99.901* 
99.905 
99.901+ 

99-905 
99-905 
99.905 
99.906 
99.905 


Equivalent 
average 
rate  Ij 


(Percent) 


0.367 
0.368 
0.369 

0.370 
0.373 

0.369 
0.373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.308 
0.367 
O.36U 
0.363 
0.365 

0.357 
0.363 
0.366 
0.370 

0.369 
0.372 

0.373 
0.37!* 

0.369 
0.371 
0.373 
0.373 

0.374 

0.371* 
0.373 
0.371 
0.372 

0.373 
0.372 
0.373 
0.373 

0.371* 
0.371* 
0.371* 
0.371* 
0.371* 

0.375 
0.371* 
0.^71* 
0.371* 

0.371* 
0.37I* 

0.375 
O.371* 

0.375 
0.375 
o.37>* 
0.37I* 
0.375 


Amount  of 
maturing 
Issue 


(In  millions 
of  dollars) 

251.3 
300.8 
301.0 
301.1 

301.9 

300.1 
301.2 
351.9 
350.3 


352 
350 

352 

353 


350.9 
351.2 

1*02.1 

1*01.5 

1*01.1 

1*00.2 
1*00.1+ 
505.1 
501*.  6 

500.1 
501.1* 
501.5 
501.2 

5o;5.2 

501*.  8 

600.8 
601.1 
603.0 

600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 

801*.  7 
801*.  0 
901*.  7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

9O8.7 

1,000.5 

1,006.1 

1,005.8 


Total  bllla 

outstanding 

(as  of  date 

shown  in 

first  column) 


(In  millions 
of  dollars) 

'+.267.7 
1*,318.2 
U,  1*19. 2 
1*, 118.1 
1+. 519.7 
1*, 618.9 

1*, 719.0 

U,818.2 
1*.971.5 
5.125.7 

5.273.3 
5,i*2i*.o 
5.573.2 
5.721.1* 

5.873.3 
6.027.3 
6,226.1 
6,1*25.6 
6.627.5 

6,827.1+ 
7.028.5 
7.225.0 

7.1+22.7 

7.62U.U 
7.830.3 
8.032.1* 
8,231.9 

8,1+30.0 
8,630.1* 

8,831.8 
7 

k 


9.032. 
9.231+. 

9.1*39. 
9.6U1, 
9.8U5, 

lO.OUl*. 


10,2l+U.5 

10,1*1*3.6 

10,61*8.1* 

10,852.9 

11.057.7 
11,261.1 
11,1*59.1* 
11,663.1* 
11,863.9 

12.062.5 
12.259.7 
12,358.7 
12.1*59.8 

12,563.8 
12,651.5 
l2,7'+9.o 

12.81*6.0 

12,91*1.8 
13,038.0 
13,01+6.2 
13.057.8 

i3,05i*.i 


m^ 


Source;  Data  on  new  ieauea  come  from  Public  Debt  Serrice;  amount  of 
maturing  issue  and  total  bills  outstanding  are  on  Daily 
Treasury  Statement  baslt. 


Back  Figures:  Annual  Eeports  of  the  Secretary  of  the  Treasury. 
1/  Bank  discount  basis. 


Hz 


Sales  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Ib  alUlou  of  dolUri) 


riteal  far 
or  Bonth 


laovnt 
ontitandlBc 

■sd  of 
fllOBl  J9at 

or  Boatli  1/ 


ahan«* 
dvrlBf 

fllOBl  7«Br 

or  Boath 


AnBljralf  of  BOt  ohaac* 


Qroti  talat 


Total 

foad* 

r*o«lT«d 


idjuitaaat 
of  tBla* 
roportcd 
to  fUBds 

rCMlTBd  £/ 


Bales 
roportod 

2/ 


Aeenal 

of 

radmptloa 

ralwt 


BadaaptloBt 


lotal 


OrlglBal 
porohaa* 
prle«  3/ 


latorait 

aeflrvad 

2/ 


ill  tarlci  kj 


1935 

1936 

1937 

1938 

1939 

i9"*o 

igJ^i 

191*2 

19'*3 

19U3-S*ptaab«r. 

Ootobar . . . 
Horaabar . , 

Dioaabar.. 

19'*3-JaBTiarr... 
Tabniarjr.. 
Marofa 

ipril 

Mi7 

Jan* 

falf 

i«CMt  ■ .  ■  • 

1935 

1938 

1937 

1938 

1939 

19ltO 

19>4l 

19U8 

191*3 

19Ue-Bsp««ak«r. 

Ootebar,. . 
leraabar . . 

19U3-Jaa\iair... 
TsbrDaiT.. 
Mar oh 

April 

KV 

JBa* 

fair 

Aa^tt.... 
Saptaabar. 


62.0 

316.1 

799.6 

1.237.7 

1.868.1 

2.90U.7 

U,3ll*.0 

10,186.2 

n. 256.2 

12,>*78.8 

13,380.8 
lU,078.9 
15,OU9.8 

16,2U6.1 
17,067.5 
17.890.7 

19.267.0 

20, 507. U 
21, 256. 8 

22,030.e 

22.695.5 

etf,U78.U 


♦fe.o 

♦251*.  1 
♦JMI3.5 

♦H38.0 

+€30.5 

♦1,036.6 

♦i.»»0?.3 

*5.87'».z 

«ll, 068.0 

+727.6 

+902.0 
4^98.0 

♦970.9 
♦1.196.3 

♦821. 1» 
+823.2 

♦1.376.3 

♦l,2U0.>f 

♦7l».8 

♦T7*.l 

♦663.3 

♦1.7I>>>9 


62,0 
3x6.1 
799-6 
1.837.7 
1,868,1 
8.90U.7 
3.650.8 
3,60l*.« 
3.608,0 

3.606.3 

3.6ol».l 
3.602.6 
3.603.8 

3.608.9 
3.609.5 
3.609.1 

3.608.1 
3.606.8 
3,608.0 

3.61U.8 
3.615.3 
3.615.6 


♦6e.o 

♦BS"*.! 

♦1*83.5 

♦438.0 

♦630.5 

♦1,036.6 

+3.« 

-1.9 
-i.s 

-1.6 
♦.6 

♦5.7 
♦.6 
-.3 

-1.0 

-1.3 

♦1.2 

♦6.8 

+.5 

+.3 


62.6 

261*.0 

512.6 

^87.5 

68U.5 

1.108. 7 

1,1«98.>* 

5.99>».l 

11,788.7 

75»*.7 

935.0 

73>*.6 

l,0lU.2 

l,2lt0.1* 
887.2 
9W».3 

i.'»69.7 

1.335.0 

875.5 

889.7 

801. 7 

1,926.6 


68.6 

261*. 0 
512.6 

68>*.5 
1.108.7 

828.0 
,8 
.1 


-65.1 

-12.8 

♦Ul.l 

-78.7 

+130.7 

+8.5 

-23.9 

♦7.8 

+.7 
+6.7 

-75-5 
♦75.5 
♦89.9 

-16.7 

♦8.1 

♦136.7  P 


8arlaa  Jl-B 


62.6 
264.0 
512.6 

681*.  5 

1.108. 7 
1.557.5 
6.006.9 

11,677.6 

827.1* 

801*. 3 

726.1 

1.038.1 

1.233.8 

886.5 

937-5 

1,51*5.2 

1.859.5 

8U5.6 

906. U 
793.6 

1.789.8  p 


1.2 

7-8 
17.1 
28.0 
1*2.1 
65.0 
87.5 
127.6 

7.2 
7.8 

6.7 

11  .U 

18.8 
10.5 
10.2 

9.>» 

9.U 

!>*.>* 

22.6 
13.6 
13.6 


-5 

11.2 

36.8 

66.6 

82.0 

Ul*.3 

ll*8.1 

207.1* 

81*8.3 

3U.3 

1*0.1 
1*3.2 
51^.7 
63.0 

76.1* 
131.2 

102.8 
lOU.O 
11*1.1 

138.2 

158.0 
155-3 


68.6 

861*. 
518. 
687. 
681*. 
1.108. 
828. 


1.8 

7.8 
17.1 
88.0 

ue.i 
65.0 

89>9 

98.0 

6.5 

9.1 

>».T 
7.3 

13.3 
7.5 
7.3 

6.3 
5.8 
7.5 
13.6 
7-6 
7.0 


.5 
11.8 
}6.8 

66.6 

88.0 

111*.  3 

147.5 

138.7 

88.8 

8,U 

7.9 
6.3 
6.7 

7.5 
6.9 
7.6 


•  5 
11.1 

m 

80.0 

110.8 
ll*2.8 
200.9 
5/ 

33-7 

39.6 
1*2.7 
5U.2 

62. U 

75.8 

130.5 

102.1 

103.3 

2/ 

a/ 
a/ 
a/ 


■9 
11.1 

III 

80.0 
110. 1 

lbi,8 

186.8 

2/ 

7.8 

7.» 
9-9 
6.3 

7.0 
6.1* 
7.0 

6.8 
5.9 
5/ 

5/ 
5/ 
2/ 


.3 
1.1 

2.0 

3.4 

^'\ 

3/ 


.7 
.6 

5/ 

3/ 

a/ 

2/ 


•3 

1.1 

8.0 
3.1* 

;-3 

2/ 
.( 

.9 

.1* 
.9 
.( 
.9 

.6 


(Ooatlaued  oa  follovlac  pa(a) 


^^3 


Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  Billions  of  dollari) 


71  teal  Tear 
or  Bonth 


igiJi 

19lt2 

19''3 

19li2-S«i>taBb«r. . 

Octobar. . . . 
lOTaobar. ■ . 
Deeeabar 

19't3-J«ouaPX 

rabruary. . . 
March 

^U 

*V 

Juna 

July 

Au^st 

Septaaber. . . 

191*1 

19U2 

I9U3 

19>*2-SaptaBbar. . . 

Octobar 

Hovaabar.. . . 
Daoaaber 

19'«3-Januai7 

Tabruary . . . . 
March 

April 

Haj 

Juna 

July 

Au^8t 

Septaabar. ■ . 


191*1 

191*2 

191*3 

19l*2-SaptaBbar. 

Octobar. . . 
loTaabar. . 
Cecaabar. . 

19'*3-JaauaTy. . . 
February. . 
March 


April. 
May... 
Juna. . 


July 

Aocuat 

Saptaabar. .  - 


AaouBt 
outatandlsx 

and  of 
flacal  year 
or  aonth  1/ 


Hat 

change 

during 

flacal  year 

or  Bonth 


Analyili  of  net  chan^ 


Gross  sales 


Total 

funds 

recelTed 


Adjustment 
of  sales 
reported 
to  fnnda 

racalTed  2/ 


Sales 

reported 

if 


Accrual 

of 

redeaptlon 

Talnaa 


Redentptlons 


Total 


Series  I 


203.1 

3,670.8 

11.286.6 

5.088.8 
5.726.1 
6.237.11 

6.923-2 

7.693.7 

8.267.U 
8.873.9 

9.796-0 
10.709.0 

11,286.6 

.11.857.8 
12,390.6 
13.660.0 


+203.1 
♦3.U67.7 
♦7.615.8 

♦1*88.0 

♦637.5 
♦511.1 
♦685.8 

♦770.5 
♦573-7 
+606.5 

♦922.1 
♦913-0 
♦577.6 
+571-1 
♦532.8 
♦1,269.5 


203.1 
3.526.3 
8,271.3 

509-9 

66U.8 
51*1.6 
725.8 
8IU.9 
633.6 

720.1* 

1.006.8 

995-2 

696.2 

682.9 

661.2 

1,1*00.2 


-15.0 
+90.7 

-35-3 

+79.2 

-1.1 

-19.8 

+U.*i* 

♦7-7 

-23.8 

♦27.5 

♦27.1* 

-26.1 

+3.5 
+11*8.7  p 


203.1 
3.5IH.3 

8,180.5 
51*5.1 

585-6 
51*2.6 
7i»5.6 

811.  7 
629.2 
712.7 
1.030.6 
967.8 
668.8 

709.0 

657.7 

1.251.'*  p 


1.5 
33.1 

•  7 
.8 

1.5 
3.8 

5-2 

2.8 

2.7 

1:1 
6.5 

8.U 
5-6 
6.1 


66.6 

1*98.9 

1,21*2.3 

681*.  0 

71*1*.  2 
788.6 

853-9 
929-8 
976.6 

1,018-8 
1,126-5 
1,209.5 
1,21*2.3 

1.277-7 
1,302.7 
1,1*39.1* 


+66.6 

♦60.2 

♦60.3 
+1*1*.  1* 
+65.3 

+75-8 
+1*6.8 

+1*2.2 

+107.7 
+83.1 
♦32.8 

+35.1* 
♦2l*.9 

+136.7 


66.7 

1*31*.  9 
757.9 

60.6 

60.6 
1)1*. 8 
66.0 

771 
1*8.3 
U3.9 

109.5 
85-9 
35.1 
37.6 

28.1 
139-0 


-g.3 

-2.0 

+11.0 

-8.1* 

+11.1 
♦2.9 

+•9 

+1.5 

-2.6 
+  .2 

-11.3 

♦11*.  0 

♦.5 

+2,0 

+1.3 

-3.9  P 


750 

1*37-0 
7'*6.9 

69.2 

1*9.5 
1*1.9 
65.1 

75.6 
50.9 
1*3.7 
120.8 
71.9 
3U.6 

35.6 

26.8 

11*2.9  P 


.2 

2.5 


.6 
.1* 
.2 

•3 
.2 
.2 


.1* 

-7 
.U 
.1* 


Series  0 


39'*-0 
2,i*lU.3 
5.119-2 

+39U.0 
♦2.020.3 
+2.701*- 9 

3.099-7 

+181-3 

3,306.1 
3,i»50.3 
3,669.5 

+206.1* 

+ll*l*-2 

+219-2 

i*.oi3.7 
i*.al*.o 
i*,388.9 

♦31*1*.  3 
+200.3 

+171*.  8 

u.736.1* 

U.982.0 
5.119-2 

+3'*7-5 
+21*5.6 
♦137-2 

5.280.0 

5.385-0 

5.763.1* 

+160.8 
+105.0 
+378.1* 

39U-6 

2,0-^2.1 

2,759.5 

18l*.0 

209.6 
11*8.2 
222.1* 

31*8.1* 
205-3 
180.0 

353'* 
253.9 
11*1*. 1 

169.2 
112.1* 
387.1* 


-56.8 

+9-1* 
-29  0 

+1*0.1* 
♦6.6 
-5.0 

♦2-5 
-1.1 

-1.2 
-1*0.  3 

+31*.  0 
♦1-9 

+7.5 

+3-3 
-fi.l  p 


Soorcs:     ttdly  Treasury  Statements  and  reports  of  gross   sales. 

p      Preliminary. 

•       Less  than  $50,000. 

1/     At  current  redemption  values  except  Series  0,   which  la  stated  at  par. 
Onclaaslfled  sales   shown  In  the  Dally  Treasury  Statement  have  been 
classified  by  series. 

2/     Series  A-D  data  eo-e   shown  only  on  a  funds  received  baals.     Series  I 
data  are  not  available  on  a  sales  reported  baals   prior  to  J\ay  igUl; 
consequently  data  for  the  fiscal  year  I9UI  are  on  a  funds  received 
baals. 

3/     Istlmated,   except  for  Series  0. 

5/     Series  A-D,    the  sale  of  which  commenced  In  March  I935  and  continued 
through  April  igUl,   are  10  year  discount  bonds  which  were  sold  at  75j( 
of  maturity  value,   yielding  2.90^  per  annum  If  held  to  maturity;    pur- 
chases were  Halted  to  $7,500  Issue  price  In  any  one  calendar  year 
and  from  April  1.    191*0,    could  be  made  only  by  individuals.      Series  I. 


U5X.I* 
2,027.8 
2,750.1 

213.0 

169.2 
lUl.6 
227.1* 

31*5.  ? 
206.1* 
181.2 

393-8 
219.8 

11*2-2 

161.8 
109.1 
395.5  P 


60.0 
688.6 

22.5 
28.1 
32.0 
1*3. 8 

1*9-7 

62.7 
116.6 

87.7 

86.5 

125.1 

120.1 
I3U.0 
136.8 


2-9 

17-0 


•  9 

.7 

.9 

1.6 

1.7 

1.8 

1.8 
2.8 
2.8 

2.8 

3-5 
2.7 


■5 
11.8 
51*.  5 

2-8 

u 

3-2 

I*. 2 
5.0 
5-2 

5-9 

8.2 

6.9 
8.5 

7.U 
9-0 


Original 
purchase 
prlca  ^ 


60.0 
688.0 

22.5 
28.1 
32.0 
1*3.8 

U9.6 

62.7 

116.5 

87-6 

86.1* 

125-0 

120.0 
133.8 
136.5 


2-9 

5/ 

.6 

■9 
■7 
•  9 

1.6 

1-7 

1.8 

1.8 
2.8 

I 


•5 
11.8 
5U.5 

2.8 

1:1 
3-2 

U.2 
5.0 
5-2 

5-9 
8.2 
6.9 

8.5 
7.1* 

9.0 


Interest 
accrued 


2/ 


1/ 


5/ 


I,   and  0  have  been  oa  sale  since  May  1,    191*1.     Series  E  la  a 
10  year  discount   bond  sold  at   75^6  of  maturity  value,  yielding 
2.90<  per  anmui  if  held  to  maturity;   purchases  are  limited  to 
$3,750  Issue  price  In  any  one  calendar  year  and  may  bo  made  only 
by  individuals.      Series  r  Is   a  12  year  discount  bond  sold  at  ^kii, 
of  maturity  value,   yielding  2.53^  per  annum  If  held  to  maturity. 
Series  0  is   a  12  year  currant    inoone  bond,    sold  at  par,   bearing 
Interest  at   the  rate  of  2-l/2<  per  annua,   redeemable  at  par  on 
maturity,   or   at  stated  prices   leas  than  par  before  maturity.     Pur- 
chases of  Series  y  and  0  in  any  one  calendar  year  are  limited  to 
$100,000  Issue  price  for   the   two  series  combined  ($50,000  In  the 
calendar  year  igUl)   and  ms^  bo  made  by  any  Investors  other  than 
commercial   banks,     for   further  details  concerning  redesiptlon 
values  and  investment   yields,    see   "Treasury  Bulletin"  for  August 
191*3.    paga  1*. 
Not  yet  available. 


1^ 

Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


or  Bonth 


Sales   In  nlllloat   of  dollars  at    Issue  price 


Total 
all 

dS&OBl- 

natlont 


Denoni nation 


»25 


$50   $100  $500  $1,000  $5,000  $10,000 


Percentage  distrltoution  of  tales 


Total 

denomi- 
nation* 


Cenoainatlon 


$25 


$50       $100  $500     $1,000       $5,000     $10,000 


Series  S 


I9UI  1/ 

13^2  ~ 

iS>*i 

19U2-9epteBb«r... 

October 

SoTenber. . . . 
Deceaber.. . . 

19U3-Januanr 

Tebruary 

March 

April 

M«r 

June 

July 

Au^st 

September  p. 


I9U1   1/. 

I9U2 

I9U3.... 


19U2-Sapt«Bbar. 


October. . 
VoTenber. 
Seceaber. 


19U3-Januar3r.. 
r*bruar7. 
March 


Iprll. 
Itojr... 
Juna. . 


July 

Au^st 

Septeaber  p. 


203.1 

8. 180. 5 

5U5.I 

585.6 
5U2.6 
7U5.6 

811.7 
629.2 
712.7 

1,030.6 
967.8 
668.8 

709.0 
657.7 

LaSi."* 


lU.U 

613.1 

2,951.8 

202.1* 

222.6 
215.2 
272.3 

270.2 
2U1.6 
290.3 

310.3 
315.6 
287.5 

301.  U 

289.2 
336.5 


13.3 

31*2. g 

1.068. U 

72.1 

78.1* 

7U.5 

101.3 
99.'* 

83.1 

98.2 

121.0 
122.9 
98.8 

103.0 
101.5 
11*2.0 


1*1. U 

8I6.U 

1.695.2 

119.8 

125.5 
116.0 
160.9 

157.2 
119.3 
133.8 

215.6 

208. 3 
128.0 

I3U.I 
125.0 
30i+.0 


UO.7 
6UI.6 
997.6 

6U.5 

68.2 
60.5 
91.5 

100.5 
68.5 
75.0 

152.2 

13'*.  7 

6U.3 

69.8 

59.8 

197.1 


93.'* 

127.1* 

1,'*67.5 

86.3 

90.9 

76.5 
119.6 

lau.u 
116.7 
115.3 

231.5 
186.3 
90.1 

100.7 

82.2 
271.8 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 
17.3 
36.1 

37.1 

38.0 

39.7 
36.5 

33.3 

MO. 7 

30.1 
32.6 

1*3.0 
U2.5 

1*1*. 0 

26.9 


6.5 
9.7 
13.1 

13.2 

13.>^ 

13.7 
13.6 

12.2 

13.2 

13.8 
11.7 

12.7 
ll*.8 

lU.p 

15. u 
11.3 


20.1* 
23.1 

20.7 

22.0 

21. U 
21.1* 
21.6 

19.1* 
19.0 
18.8 

20.9 
21.5 
19.1 

18. 9 
19.0 
24.3 


20.0 
18.1 
12.2 

11.8 

11.7 
11.1 
12.3 

12.1* 
10.9 
10.5 

lU.g 
13.9 
9.6 

9.9 

9-1 

15.8 


1*6.0 

31.8 

17.9 

15-9 

15.5 
11*.  1 
16.0 

22.7 

18.5 
16.2 

22.5 

19.3 
13.5 

1U.2 

12.5 
21.7 


Series  t 


19UI  1/ 

191*2  2/ 

19'*3.~ 

19l*2-S«ptaBbar. . . 

October 

loTeaber. . . . 
December. . . . 

19l*3-January 

Tebruary. .. . 
March 

April 

M«T 

June 

July 

Au^st 

Septeaber  p. 


75.0 
U37.0 
7U6.9 

1.3 
3.9 

69.2 

.2 

'*9.5 
U1.9 
65.1 

.2 

.2 

.5 

75.6 
50.9 
U3.7 

.3 
.3 
.3 

120.8 
71.9 
3U.6 

.5 

.6 

35.6 

26.8 

11*2.9 

.2 
.2 

.6 

.9 
19.3 

2U.1 

1.8 
1.9 

1.6 
2.6 

2.1 
1.9 

1.6 

2.8 
2.9 
1.5 

1.2 
1.0 
3.8 


2.1 
27.1* 
39.6 

3."* 

3.1 

2.6 

3.9 


2.2 

2.2 
1.9 
7.7 


lU.2 

123.7 

205.7 
19.2 

15.5 
13.5 
19.7 

16.3 

12.1* 
11.7 

32.1* 
23.2 
11.0 

11.1* 
9.3 

>*7.5 


13.6 

92.0 
167.3 

IU.6 

12.2 
10.0 
15.1* 

IU.8 
10.1 

9.5 

29.5 

17.2 

8.9 

8.5 

6.2 

37.2 


1*1*.2 
173. "♦ 
306.5 

30.0 

16.6 
13.9 
22.9 

38.8 
23.6 
18.1 

50.3 
23.1* 
10.7 

12.0 

8.1 

1*6.1 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.1* 

.5 
.7 

.5 

.6 

.7 
.u 

.8 
1.0 

.7 
.7 
.1* 


1.2 

l*.l* 

3.2 

2.6 

3.8 
3.9 

1*.0 

2.7 
3.7 
3.7 

2.3 

U.O 
1*.2 

3."* 
3.9 
2.7 


2.8 
6.3 
5.3 

6.3 

6.1 
6.1 

"♦.3 
5-3 
5.6 

6.6 
6.3 

6.2 
7.2 


18. 9 
28.3 

27.6 

27.7 

31.3 
32.3 
30.3 

21.5 

2U.3 
26.7 

26.8 

32.2 
31.9 

32.1 
3U.8 
33.3 


18.2 
21.0 
22.1* 

21.1 

2U.6 
2U.0 
23.7 

19.6 
19.8 

21.8 
2U.U 

23.9 

25.6 

23.8 

23.0 

26.0 


Series  a 


1*51. U 

2,027.8 
2.750.1 

213.0 

169.2 
lUl.6 
227.1* 

31*5.9 

206.  U 

181.2 

393.8 
219.8 
IU2.2 

161.8 
109.1 
395.5 


5.2 
50.6 
80.6 

5.7 

5.'* 
5.0 

7.i» 
7.U 
5.5 

12.2 
9.6 

5.0 

17.7 


12.2 
112.7 
187.2 

13.0 

12.0 
10.5 
16.7 

19.1 
12.5 
13.0 

30.1* 
21.6 
12.1 

11+.2 
10.2 
39.5 


90.7 
576.0 
800.2 

60.9 

53.9 

■♦7.3 

70.2 

80.1 
5U.I 

55-2 

126.7 
79.1 
1*9.1* 

60.1 

'♦1.3 

153.1 


80.9 

U03.5 

521*.'* 
U5.8 

36.1* 
30.3 

1*8.1 
52.5 

3'*.l 

32.6 

82.3 
1*1*. 1* 
30.1 

3U.7 
22.8 
87.6 


262.1* 

885.0 

1.157.7 

87.7 

61.5 
1*8.5 

8U.9 

186.7 

100.3 

7U.9 

ll*2.2 
65.1 

1*5.5 

1*7.1* 
30.1* 

97.6 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 
2.5 
2.9 

2.7 

3.2 

3.5 
3.2 

2.1 
2.6 

3.1 

3.1 

u.u 

3.5 

1:1 

U.5 


2.7 

5.6 

6.8 
6.1 

7.1 

7.H 

7.3 
5.5 

6.1 

7.2 

7.7 
9.8 
8.5 

8.7 
9.3 

10.0 


20.1 
28. U 

29.1 

28.6 

31.8 
33.'* 
30.9 

23.2 

26.2 

30.1* 

32.2 

36.0 

3U.8 

37.2 

37.8 

38.7 


17.9 
19.9 
19.1 

21.5 


21.5 
21.1* 
21.2 


15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 


Sourea: 
P 


Saports  of  gross   salss. 
PreliBlnary. 


1/     Sales  of  Series  B.   7.    s-^.  0  bonds  coDnanead  May  1,   19'*1. 

2/     Sal*  of  $25  denoDlnatlon  Serlas  T  bond*  began  In  January  V)''*i- 


•^5 

Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A    -    SERIES    E 
(Ib  thousandi  of  dollar*  at  Itaue  prleaa) 


riaeal  jraar 


Stat* 


igitz 


ataaa 

tfona 

kmsiai 

llfsrala....c 

lorado 

nnastleut.... 

lamr* 

•t.   of  ColuMa 
orlda 

orgia 

aha 

Uaolt 

liana 

«a 

mat 

ntucky 

iiltlana 

In* 

r/land 

••achu*«tt*. . . . 
chigaa 

im«*ota 

itlitll>pl 

sionrl 

Qtana 

braaka 

rada 

'  Baapthira..,, 

'  Jertey 

t  Maxleo 

r  fork 

rth  Carolina. . . 
rtb  Dakota 

.0 

Lahoaa 

>gon 

mt^lTanla 

>i»  Idand 

ith  Carolina... 

ith  Dakota 

mesiM 

ca* 

ih 

•aont 

■glnla 

iMi^ton 

It  Virginia.... 

iconila 

'■lag 

>aka 

*1  Zona 

all 

irto  Kleo 

gin  lalaMa... 
Mr  poaaaaaloB* 

illocatad 

al 


2»,996 
10.313 

21,Uo4 

860,592 
2U,gU5 
77.5'*3 

7.629 
3'*.  827 
39.565 

35.6U2 
9,8i*o 

282,055 

76,661 

69.558 
35.310 

3'*.  293 

36. 800 

17.7U6 

1*9,009 
iUi.217 
160,150 

71.181 
22.973 
9"*,  800 

17.710 

26,oU5 
i*,3Uo 

11,760 

i6o,«i3g 

6.978 

587, 2M9 
1*2,297 
11.391* 

190.262 
3l*,l*82 

37.391* 

283,782 
2li,293 
18,782 

11.783 

36.731* 

126,056 

9.919 

7,550 

56.272 

57.962 

27.61*2 

77.668 

7.066 

2.959 

315 

15.837 

1.726 

91 

lU 

1.1*72 


19i»3 


3.51*1,323 


91.272 

27.8U6 
52.761* 

638.877 

62.132 

168,258 

21,821* 
83.IU3 
89.1*96 

9U,52i* 

27,81*5 

575.056 

213.813 

176,508 
106, 190 

87.607 
91*,  910 
37,361 

108,601* 
280.091 

1*81,637 

179,108 

52.870 

195.868 

39.1*32 

72,211 

11,1*66 

25.787 

303,807 

17,281* 

991.988 

113,869 

3i*.3'*9 

506,361* 
82,11*3 

107,671* 

626,051 
53.71*8 

53,1*01 

33,171 
100,530 
306.265 

33,21*2 

1'*.175 
11*5.1*59 

163.921* 
61*.  583 

172,650 
17,313 

7.397 

'♦.338 

61,066 

5,1*22 

203 


63.62U 


19U2 


Sept. 


8,180.538 


6.269 
1.675 
3.235 

ui,ooi* 

5,933 

10.362 

1,711* 
1*,728 
5.770 

6.201 

1,820 

39.072 

iU.i*6i* 

10,921* 
6,U22 

5.170 

5,680 
2,252 

6.796 

18,066 

31*,  188 

11,218 
2.776 

12.619 

2.328 
U,602 

879 

1.829 
23.21*1 

927 

72,866 
8,923 
1,650 

31*,  085 
5,052 

7.038 

1*3,91*1* 
2,653 
l*.15i* 

1,611* 

7,1*85 

19.831 

1,658 

873 

9.905 

9.283 
l*.086 

11,256 
1,099 

61*7 

155 

l*,82l* 

350 

17 


1,500 


Oct. 


5U5.III 


5,787 
1.775 
3,686 

1*4,829 

i*.675 

16,295 

2,613 
5.359 
5,257 

5.938 
2,218 

1*1*,  970 

15.156 

10.733 

6,850 

5.1*63 
6.917 
3.156 

7.1*19 
20,822 
3l*,l*52 

10.772 

3.579 
12,018 

2,980 

i*.725 

81*1* 

2.300 

23,631* 

1,171* 

77.332 
8,51*0 
1,791* 

31.980 
5.56U 
7.062 

1*6.1*59 
5,1*77 
3.71*2 

1,608 

6.766 
20,1*17 

2,170 

1.300 

10,296 

11.795 
'♦,835 

12.566 
1,31*5 

61*8 

117 

5.285 

387 

13 


1,711* 


loT. 


585.609 


5.91*2 
1,677 
3,671 

36,526 

3,676 

11.739 

2,0l*0 

5.596 

5,^*37 

6,811 

2,279 
1*0,091 

15.323 
10,692 

7.823 

5.196 

6,0lU 

2,1*30 

7.188 
18,61*8 

32.550 

11,131* 

3.899 

13,165 

2,582 
3,987 

956 

1.751* 
19,993 

1,058 
70.221 

9.361 
2.635 

31,001 

1*,718 
6,381 

1*2,61*1 
3,380 
3.911* 

2,092 

6.791 

19.691* 

1.956 

91*2 

10,391* 

10,911* 
l*,638 

11,1*86 
1,008 

51*8 

80 

5.30? 

l*2i* 
17 


2,226 


Dec. 


6,81*1 
2.355 
5,169 

56,102 
5.81*0 
17,871* 

2,012 
7,771 
6,950 

8.1*36 

2.255 

51,912 

19,778 
20,11*5 

9,oi*9 

7,189 
7,81*1* 

3,195 

9.261* 
27.666 
39.19"* 

16.691 

5.193 

16,991 

l*,0l«8 

5.852 

950 

2,317 
27.650 

1,816 
89,287 

11,650 
i*,ii07 

1*7,796 

7. 571* 

9.231* 
59,356 

5.878 

5,059 

3.239 

8,818 

26.938 

2.61*7 
1,11*3 

13,811* 

15.691* 
5.61*8 

ll*,825 

1.61*5 

671 

232 

8,311* 

508 

17 


2,816 


I9U3 


Jan. 


51*2,61*1*    71*5.562 


8.778 

2.771* 

6,020 

63,819 

6.1*78 

17,21*0 

1.872 

8.099 
9.160 

10,308 

2,61*0 
5l*.882 

21,560 
18,288 
9.017 

8.938 
9.152 
i*,U27 

10,1*72 
29,8l*U 
1*3,1*19 

16,279 
5.396 

18,957 

'*.053 
6,565 
1.113 

2,316 

30,01*7 

1.71*1 

102,721* 

12,71*2 

1*,260 

50,1*91* 
10,71*2 
10,550 

59,059 

5,020 
5,122 

2,765 
10.956 
28,853 

3.716 

1.527 

15.756 

16.239 
7,192 

16,003 
1.791* 

556 

627 

5.11*7 

1*93 

1*0 


5,671 


811,701* 


Feb. 


7.207 
2,100 
U,l«52 

51,828 

i*,995 

10,868 

1,1*96 
6,667 
7,126 

8.303 

2. 591* 
1*1*.  602 

17.885 

12,1*26 

8,320 

7,61*0 
6,970 
2,Ui6 

8,782 
19.836 
38,131* 

12.712 
1*,223 

i'*.333 

2.786 
5.586 

880 

2,136 

22,070 

1.552 

72, '550 
8.719 
3.1*71 

39.381* 
6.917 
7.1*99 

1*9,621* 
3.019 
5,066 

2,1*52 
7,833 

23,001* 

2.851 

986 

11,302 

12,11*5 
5.220 

13.308 
1,326 

1*31 
613 

5.322 
582 

23 


5,633 


Mar. 


629,206 


7,697 
2,1*72 

i*,005 

56,511* 

5.086 

li*.570 

1,692 
7.252 
7.860 

8.233 

2,266 

53.559 

19.696 

18,270 
10,681 

7.1*31* 

8.169 
3.339 

9,202 

23,953 
1*8,697 

13,1*1*8 
1+,129 

15.715 

2,807 
6,616 

893 

2,31*8 

27.6U7 

1.370 

82,583 

9.01*9 
2,156 

1*1,202 

6.1*71 

9.280 
51.762 

5,1*61* 
i*,l*87 

2.905 

7.922 

26,963 

3,068 

1.159 

12.1*93 

lU.965 
6.377 

13,21*1 
1,388 

530 

5»*7 

l*.076 

1,293 

18 


7,6U9 


Apr. 


712,666 


13.522 
3.976 
7,729 

75,703 
9.101 
15.8U3 

2.230 
9,293 

12,1*1*5 

12,125 

3.863 
66,607 

25.761* 
23,975 
16,650 

13,221* 
13,697 

i*, 1*1*8 

12,81*7 
29,1*51* 
69.1*73 

3i*,629 

9.376 

29,260 

8,081 

11.382 

1.290 

2.612 

32,038 

2.569 

105,581 

13.31*5 
6,1+65 

67,065 
10,963 
13.055 

71*,  71*3 

5,555 
6,677 

8,361 
13.059 
1*5,901 

i»,69U 
1,1*91* 

l6,80l* 

18,630 
7,163 

25,561 
2.511 

1.007 
600 

'*.635 
321 

20 


3.167 


May 


1,030,582 


11.106 
3.760 
5,71*3 

82,735 

7.517 

17.866 

2,236 
10,870 
11,1*01 

10,256 

3,'*38 

62.606 

23. 801 

17,815 

13,827 
10,130 

12,1*23 

'*.193 

12,911 
30,71*5 
55,513 

21,235 

5.503 

21*. 831 

3.359 

10.913 

1,612 

2,806 

36,902 
2,036 

111*.  815 

10,91*8 

2.977 

63,682 
9.518 
,'*73 


15 


73,336 
6.1*05 
6.073 

3.136 

11,008 

37.823 

i*,52l 

1,850 

16,333 

21.738 
7,151 

19,657 
2.392 

590 

621* 

3,673 

371* 

16 


13,563 


June 


967.762 


6,191 
2,233 

3,609 

59,222 

1*,113 

1U,U73 

1,692 
8.31U 
8,01*7 

7.1*86 

1.751 

1*1*.  265 

17,1*72 

12,1*55 

7.6oi* 

6,606 
7.231* 

2.871* 

10,923 

21*.  718 

'*0.537 

11,595 

3.181* 

16,675 

2.361 

U,907 

7U8 

1.978 

25.391* 

1.251 

71*.  108 
8.205 
1,651 

UO,61*8 

5.1*78 

10.091 

53.269 
1*,016 
it,oi5 

1.960 

7.708 

21*.  81*8 

2.992 

1,089 

11,910 

IU.319 

5.090 

12,986 

1,107 

601 
512 

1*,1*85 

303 
15 


17.1*1*9 


July         Au^. 


668,769 


7.728 
2,1*50 
3.1*31 

62,525 

l*,9ll 

12.91*1 

1.521* 
9.609 
8,702 

7.670 

1.71*9 

1*7,266 

19.879 
13,961* 
7.1*35 

7,282 
7.8l»7 
2,672 

9.186 
23.653 
39.1*1*6 

12,222 

3.252 

15.139 

2,189 

5.832 

783 

1,960 

26,51*9 

1.350 

80,838 
8,166 
1.91*7 

1*3.61*1 
6.1*39 
9.983 

51.730 
3,763 
'*,55l* 

2,231 

7,689 

25,653 

3,136 

1,100 

11,186 

15.782 

5. 371* 

ll*,8l*7 
1,1*08 

557 

623 

U.ooo 

296 

18 


32,907 


709,012 


6,395 
2,171* 
3,5^*7 

61,392 

i*.i36 

12,105 

1.596 
8,856 
8,268 

7.53'* 

1,1*97 

1*3.125 

18,653 

12.1*02 

7,602 

7,279 
7,732 
2.710 

8.332 
23,3'*6 
37.538 

10,057 
3.2i*9 

ll*,112 

l,88l* 
5.728 

576 

2.211 

23.21*6 

1.273 

69.363 
7.913 

1.51*2 

1*3.561* 
6.385 
9.239 

50.266 
3,760 
'*,536 

1.713 

7.821 
22,331* 

3,572 

1,031* 

12,126 

15,'*83 
5,1*91* 

11,890 
1,132 

526 

1*88 

3,795 

383 

19 


21*,  773 


657,706 


Sept. 
P 


15,600 
5,100 
9,800 

88,1*00 
11,300 
21.500 

3.51 
10,1*00 

13,000 

ii*,900 
i*,5oo 

77.800 

3i*.900 
35.900 

20.800 

15,000 

18,800 
5.500 

16,200 
35,600 

75.100 
39,600 

ll*,100 

35.100 

9,200 

13.300 

1,800 

2,800 

1*0,300 

3.500 

135,100 

18,200 

8.300 

72,900 
15,600 
15.600 

92,1*00 
6,200 
8,800 

9,200 
16,600 
65,200 

5.500 

2,000 

17.600 

22,1*00 
9,100 

28,500 
2,100 

500 
1/ 

37 


1,251,1*21 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -   (Continued) 

PART    B   -   SERIES    F  AND   0  COMBINED 
(In  thousand!  of  dollari  at  Issue  prices) 


Stats 


Xlat)aBa. . 
Arizona. . 
Arlcantas. 


California. . 
Colorado . . . . 
Connecticut. 


Delaware 

Dlit.   of  Columbia 
norlda 


Oeorgla.. 

Idaho 

Illinois. 


Indiana 
lova. . . 
Kansas. 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Maesacbusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nebraska. 
Herada. . . 


Nev  Hasrpehlre. 
Hev  Jersey.. . . 
New  Mezloo. . . . 


New  York 

Horth  Carolina. 
North  DaJcota.. . 


Ohio 

Oklahooa. 
Oregon 


PennsylTsnla. 
Rhode  Island. 
South  Carolln 

South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Vashlngton. . . 
Vsst   Virginia. 

Wisconsin 

Wyoming 


fiscal  year 


igus 


Alaska ■ . 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands... 
Other  possessions 


Unallocated. 


19>*3 


l?.099 

U.232 

13.73« 

ll40.602 
18,J02 

59.891* 
11.910 

22,219 

17.982 
7.339 

202,041 

U5.123 
30.676 
1U.U86 

2i».5l6 
21,651 
16,570 

1*0.093 

li*U,i99 

65,o»to 

U9,o69 
10,061 
68.651 

6,322 

ll*.132 

2.3&9 

11.090 

93.399 

9.03U 

580, U33 

26.071* 

7.515 

119 .098 
16.587 
22.095 

2U3,28^ 
28.061* 

9.U59 
3.077 

18.1»81 

5U.196 

5.019 

5.8U2 

28,0lU 

25,898 

11.780 

U2.205 

3.690 

736 

5OI4 

5.882 

U72 

26 

507 
U.768 


Total 2.U6l*,772  3.'*96.973 


32.007 

8.U21 

16.578 

22'«,ll*5 
29.71*6 
81.128 

12,326 
33.757 
36.705 

37.831 

8,031 

272.112 

79.52** 
71.1*32 
3'*.  897 

^3.755 
UU.it6l 

20,21*5 

51*.  252 

171*.  999 
106,363 

69.692 

21,812 
81*,  266 

10,529- 

3O.U1I+ 

U.UUl 

lU,i«)3 

118,761 

7.025 

627.986 
i*i»,65U 
10,937 

203.827 

25.095 

32.892 

297,1*30 

30.1*2l» 
21,712 

10,1*16 

39.11*0 

110.993 

7.U7U 

7.501* 

53.701 

1*9.753 

17.905 

86,336 

6,010 

1.297 

I.8U3 

17.367 

3.010 

1 

28 
5. 181 


I9U2 


Sept. 


2.552 

UlU 

1.2l»3 

lU.UoU 
2.723 
5.020 

969 
1,996 
3.796 

2,393 

5O8 

23.390 

7.082 
6,075 
3.12"* 

2,809 
5.956 
1.235 

1*.321 
9.1*51 
8,  SOU 

i*,970 
1.233 
6.093 

677 

1.931 

357 

996 
9.838 

507 

62.776 

5.136 

715 

15,066 
2,103 
2.527 

25.071 
1,661 
1.783 

520 

3.089 


500 

U39 

U.oaU 

3. 381* 
1.278 

6,93** 
1*38 

75 
1.176 


1.921 

778 

1,2U6 

15,026 
l,82l» 

i*,725 

802 

1.735 

1.91*6 

2,066 
U69 

15.721* 

5.31*2 
3.1*01 
2.306 

2.671* 

2,683 

1.253 

l*,152 
10, 9w 

7.201 

'*.076 
l,206 
5.728 

762 

1,1*70 
269 


8.167 
686 

35.201 

3.120 

732 

12,025 

l.3'*7 
2.7^*1 

21.793 
1.557 
1.2U9 

581 

2.888 
7,289 

'*73 

538 

3.971 

3.053 
1.301* 
5.097 

286 
127 

178 
1.500 

180 


Hot. 


282.261 


13 


I.U57 

391 

1.250 

11  31*1 
1.378 
3.736 

1.093 
1.953 

2.701* 

3.1*39 

3U0 

9.311* 

3.51*5 
2.91*8 
2.077 

2.537 
2.071 
1.009 

2.996 
9,itW» 

1*,88U 

3.571* 
1.330 

1*,680 

815 
1.227 

30U 

856 

6.21*5 

576 

30.032 

2.71*5 

757 

9.699 
1,1*U8 

2.131 

20,8U3 
1,815 

1.387 


218,692 


859 
2,122 
5.6UI 

1*85 

357 
3.271* 

3,008 

1.291 

3.709 

502 

92 

1*9 

985 

170 


15 


2.629 

1.658 

11*, 001 
2,316 
5.585 

1.137 

3.281* 
2.538 

3.399 

Ul*5 
20,757 

5.892 
5.61I* 
2.71*1 

3.177 
5.005 

1.61*6 

'*.278 
13.119 

9,088 

i*.95l 

2,887 
6,81*8 

888 

2,696 

171* 

1.095 

11.879 

675 

51*.  236 
3.836 

guo 

20.721* 
2,031* 

U.389 

25.937 
1.852 

1.683 


191*3 


Jan. 


978 
293 

.777 


183.1*29 


1*71 

579 
5.932 

3.607 

2.063 

6.839 

570 

57 

119 

l.2i*3 

555 


32 


292.501 


3.i*5U 
1,21*6 
1.61*9 

30 .031* 
3.079 
9.371 

1,083 

3.1*55 
3. 681 

3.968 

1.278 
39.675 

11,001 

8.783 

3.222 

S.'^li* 
3.1*1*6 
3.315 

8,038 
25.797 
13.2U3 

8.726 
2.555 
9.297 

971* 
3.871* 

928 

2.857 

12.310 
680 

72,51*0 

i*,957 

1.775 

25.120 
3.176 

3.211* 

31.75s 

2,80l» 
2.132 

920 

3.8I9 

II.32I* 

836 
1.303 

6,U98 

6,002 

2,i*47 

11.009 

71*7 

1U3 
191 

l,Ult2 

962 

1 


51* 


reb. 


1*21,501* 


1.387 

751 

1,200 

19.121 

2.2l*8 
7. 008 

801 
2.81*1 

2.339 

3.371* 
61U 

18. 076 

5,080 
5.1*08 

U,109 

5.039 
2.561* 
1.71*0 

3.872 

15.121* 

7.1*52 

5.353 
1.231 
5.721* 

755 

2.367 

397 

1.177 

7.118 

667 

U2.816 

2.U67 

91*1 

lU.866 
l.it6U 
1.891 

17.999 
7.115 
I.8I7 

567 
2.716 
7.8U2 

637 

1*63 

3.67U 

3.891 

1.1*02 

6.608 

323 

lOl* 

96 

1.585 

262 


332 


Mar. 


1.592 
512 
708 

17.616 
1.626 
6,219 

903 
2.721 
2.381* 

2.083 

798 

21.319 

i*.6i9 
7.593 
2.533 

1,690 
2.970 
1.261 

2.928 

11.663 

6.361 

i*.03i 
1.279 
i*,963 

729 

3.316 

271 

1.309 
7.865 

a6 

38.317 
3.167 

l*l6 

10,662 
1.137 
1.186 

17. 918 
1.297 
1.1*77 


Apr. 


257.317 


807 

2.376 
6,1*56 

U18 

551* 

2.875 

3.235 
962 

5.587 
2U2 

111 
1*98 
761 
312 


18 


7.282 
1.1*50 
1*.127 

32.1*78 

i*.639 
8.196 

I.62U 
H.79I* 
6,973 

7.001 

991* 

33.35'* 

12,11*1* 

10,807 

it.995 

7.769 
9.710 
I.76I+ 

7,2i*i* 
ll*,2l7 
19.255 

10,922 
5.199 

11*. 572 

2.588 
3.935 

1*1+9 

1,061 
15.316 

999 

82.836 
7,171 
1.387 

1*1 ,  291* 
3.876 
3. 805 

1*^.705 
2.794 
3. 321* 

2,U56 

8,51*6 

21,676 

1.588 

668 

8.095 

7.139 
2.0U7 

13.019 
702 

118 
325 
922 
236 


21 


Hay 


22U.868 


5lU,6i0 


1.396 
909 

851* 

23.001 

3.1*85 

11.1*96 

816 

i*.707 
2. 651* 

1.731* 

952 

23. 581* 

6.819 
6.610 
3.607 

l,80l* 
3.11*3 
2.1*19 

1*,209 

17.772 
7.73I* 

7.599 
1.351 
7.225 

1*67 

U,268 

1*37 

8U3 

10.U92 
867 

1*3.532 
1*,221 
1,168 

8,1*1*6 
2.689 
3.791 

21.728 
2.213 
2,209 

1.11*6 
1,U20 
9.533 

653 
709 

5.263 

6,li*U 
1.367 
8.996 
1.117 

152 

303 

1.356 

51 

28 
2U5 


June 


291.739 


1.251 
Ui*0 
779 

12.196 
1.632 
3,996 

918 
1.133 

2.208 

1.961 

327 

I3.OU5 

1*,1*82 

I*.  327 
1.6U1 

2.7U9 
1.785 
1,032 

2.638 
7.1+89 
5.090 

3.2I40 

8U5 

5.11*0 

1*35 
1.570 

182 

71*7 

6,551* 

285 

28.U66 
2.226 


10,528 
1,231 
1.555 

15.71*3 
1.358 
1.1*78 

39U 
2.1*61 

5.172 

31*7 

608 
2.960 

2.928 
8U3 

U.863 
235 

156 

86 

2.271 

157 


July 


220 


176,81*8 


1.539 

532 

1,082 

19.915 
1.U88 

2.575 

1.063 
1.595 

2.792 

3.170 

3U9 

15.256 

6.129 
5.031 

2,290 

2.880 

2.533 

592 
3.025 

i*,575 
5.110 

3.699 
1.093 
5.U8O 

1*33 

2.1*39 

18U 

1*75 

6.U23 

592 

28,753 

2.651 

lt9U 

13.100 
I.718 
1.589 

17.123 
800 

1.359 

607 
2.770 

6.133 

6U1* 

309 

3.11*0 

3. 151* 

1,281* 

5.1*92 

315 

65 

135 

1.050 

3U2 


38 


lug. 


912 
1*05 
51*2 

16,099 

977 

U.012 

Uio 
i.oui 
1.591* 

1.518 

221* 

10,068 

3.379 
3.360 
1.076 

1,91*1 

1.330 

950 

1,91*0 

6,622 
1*,290 

1.8U7 

515 

3.615 

177 

1.120 
228 


197.1*05 


1*,817 
360 

9C 

16. 8C 
1.2C 

18.971 

1,526 

511 

75.0c 

9.pc 

2,1*C 

8.166 

880 

i.55>* 

5." 

6.0( 

10.335 

1.362 

696 

1*6, 3( 
2.3( 
!*,?( 

302 

1.51*1 
3.1*36 

2.1*( 
7.3( 
26. 5( 

1(1*8 

l.9< 

520 
1.925 

5< 
11.1 

2.291 
698 

3.1*92 
198 

11, (X 

16, a 

8 

8U 

1*J* 

569 

197 

5 

13 

135. 908 

538.1" 

Source:  Report  of  gross   sales, 

p  Preliminary. 

•  Less  than  $500. 

1/  Hot  yet  aTsllable. 


2/     UJiallooatsd  amounts  for  prior  months   Included  chiefly  sales  to  the  era 
forces.        Beglnjilng  In  September  I9U3  these  sales  are  allocated  on  a 
State  basis. 


^^7 


Participation  In  Payroll  Savings  Plans  For  War  Savings  Bonds^ 


191*2 


Aug. 


Sept . 


I9U3 


Jan. 


Apr. 


May 


July 


Number  of  flrmB  having  payroll   savings   plana 


•ma  with: 

i.OOO  or  more  workers. 

i(jO-lt,999  workers 

.CIO-499  worker* 

tader  100  workers 


otal  number  of  firms. 


1+81+ 

5.266 

22.375 

108,767 


136.892 


1+87 

5.378 

23.275 

115. 1+21 


11+4,561 


1+88 

5.534 

2l+,321 

122,762 


153.105 


1+90 

5.586 

2i+.g73 

127,660 


158,609 


1+92 

5,683 

25,51+0 

136,098 


167,813 


1+92 

5.707 

25.S35 

11+0,61+1+ 


172,678 


1+96 

5.755 

26,260 

ii+i+,oi6 


176,527 


501 

5.767 

26,517 

146,137 


178,922 


501 

5.778 

26,666 

11*7.346 


180,291 


537 

5.757 

26,832 

149,018 


182,144 


537 

5.777 

27.056 

149,525 


182,895 


535 

5.788 

27.103 

149,890 


183,316 


number  of  workers  employed  In  firms  and  gorernmental  agencies  having  payroll  savings  plans 

(In  millions) 


Federal.    State,    and  local  gov- 
rnnents  and  their  e^ncles.... 


2.9 


25.7 


23.2 


3.1 


26.3 


24.5 


3-2 


27.7 


25.3 


3-2 


28.5 


25.7 


3.3 


29.0 


26.3 


3.'* 


29.7 


27.0 


3.5 


30.5 


27.2 


3.6 


30.8 


27.2 


3.8 


31.0 


27.3 


3.8 


31.1 


27.4 


3.9 


31.2 


27.6 


3.9 


31.5 


Fumber  of  persons  actually  participating  In  payroll  savings  plans 
(In  millions) 


al  number  of  (1)  workers  In 
Ims,    (2)  workers  In  redetal, 
tate,   and  local  governments  and 
heir  agencies,    and   (3)  persons 
a  the  armed  forces,   partlclpat- 
ag  In  payroll  savings  plans 


19.4 


22.6 


23-7 


24.5 


24.9 


25.5 


26.2 


26.8 


26.8 


26.8 


26.9 


Deductions  under  payroll   savingB  plans 


il  amount  deducted  (In  millions 
r  dollars) 


:ent  of  pay  deducted. 


230 

7.1* 


265 


307 


335 
s.yjk 


355 
8.5* 


375 


p      Preliminary. 
1/     Estimated. 


360 

8.7* 


380 
S.7% 


415 
9.05J 


425 
9.156 


415 
9-01« 


Aug. 


535 
5.791 

27,144 
150,126 


183. 596 


420  p 


27.6 


3-9 


31-5 


26.9 


420  p 

9.l5tp 


•vJv. .. 
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Table  1. 


Sales  of  Treasury  Savings  Notes -i/ 
Suninary  of  Sales  and  Redenptlons,  by  Series 


(Par  Talue  -  In  millions  of  dollars) 


nscal  r»ax 
or  Bonth 


laount 
outstanding 

end  of 

fiscal  year 

or  aonth 


B«t  change 

during 

fiscal  7ear 

or  Bonth 


Sales 


Bedenptlons  and  exchanges 


All  series 


19U2 

19'*3 

19U2-8epteBber. . 

October. . . . 
lonnber. .  • 
Deceaber.  ■  ■ 

19U3_Januar3r. . . . 
Tebruar7. . . 
March 

April 

May 

June 

July 

Atigast 

Septenber. . 

19U2 

19'*3 

19U2-Septeaber. 

October.. . 
■oTeaber. . 

Deeeaber. . 

19U3..JaBuar7... 
Tebruary. . 
March 

April 

►Ugr 

June 

July 

Aagast. . . . 
Septenber. 

I9U2 

19'*3 

19U2-SepteBber. 

October.. . 
loTmiber. . 
Decenber. . 

19U3-Jaauar7.. . 
ysbruary. . 
March 

April 

>tay 

June 

July 

Aogust. . . . 
Septeaber. 


3.011*.^ 
7.>*95-»t 

U. 137.1 

U.963.5 
5.702.5 
6,3gU.i 

6,7lt«.g 

6!3U5!6 

7.782-5 
8,162.9 
7.U95-* 

7.677-9 
7.76U.3 
g.876.i+ 


Z 


01U.5 
,Heo.9 

♦397.B 

+826. U 
♦739.0 

■►681.5 

♦36U.g 
+375-9 
-779-1 


♦i.>*36.9 
♦380. U 
-667-5 

♦182-5 

♦86- H 

+1,112.1 


U.138.9 
8.758-5 

977-9 

9U1.I 

781.6 

1,312-3 

U52.9 
U56.6 

>A6.8 

1.632.9 
U82.2 

i«6e.i 

UlU.O 

213-5 
2,260.0 


Series  A  2/ 


^'.7 


112-7 

167.0 
200.1 
276.0 

309. 1» 
320.0 
285.  U 

29U.9 
302-7 
266.7 

251.2 

2U7.6 
207.3 


♦5U.8 

+211-9 

♦117-6 

♦5U.3 
♦33.1 
+75-9 

+33.  U 
♦10.5 
-3U.6 

♦9-5 

+7.8 

-35-9 

-15-5 

-3-7 

JtO.S 


72.2 
33»»-7 

52-6 

5>»-7 
33-5 
86.0 

3U-5 
13.0 
15.3 

21.8 
7.8 

U-5 


Series  B  j/ 


2.9 


959.7 
76U-8 


3,181.2 

3.O67.U 
3,026.0 
2,1»32.7 

2.36U.2 
2,3H.'* 
1,U88.U 

1.3950 

711.0 
687.9 


+2,959.7 

-2,195-0 
-i»93.o 

-113.7 
-U1.5 

-593-2 

-68.5 
-52.8 

-823-0 

-58U.9 
-53.7 

-23-2 
-339.3 


It,  066. 7 
877-1 

82.1 


Total 


Bacelred 

In  paynent 

of  taxes 


Bedseaed 
for  cash 


exchanged 

for 
new  series 


l,12l».U 
"♦,277-6 

580-1 

ub.6 

U2.6 

630.6 

88.1 

80.7 

1.225.9 

196.0 

101.8 

1.135.6 

231-5 

127.1 

I.1U7.9 


1.103.7 
U,09U.U 

527-3 

56-3 

37.8 

626.2 

86. U 

78.8 

l,2lU.l 

176.6 

97.0 

1.119.8 

21U.1* 

99-2 
1,111-9 


l7.>^ 

122.8 

5.0 

•  5 

10.1 

1.0 

2.5 
1*9.9 

12-3 
Uo-U 
15-5 
UO.2 


16.6 
uu.o 

U.9 

.2 

.2 

9.8 

.5 
1.8 

>»7.5 

11. 1 

-9 
38.3 

13-3 
1.7 
37.2 


1,107-0 
3.072-1 

575- 1 

113-7 

in. 5 

593.2 

68.5 

52.8 

823.0 

93.  >* 

58U.9 

53.7 

23.2 

339-3 


1,087-1 

2.933-3 

522.5 

56.1 

36.8 

589.0 

67.  U 

52.1* 

820.7 

87.3 
U3.2 

584.0 

52.7 
20.9 

336-3 


20.7 

111*.  9 

U.i 

38.6 
U.9 
U.6 

1.8 

2.0 

11.8 

15.8 

17.1 
27.9 
36.0 


.8 
8.7 

.1 

.2 
.2 
•3 

.5 

.6 

2-3 

1.2 

.8 

2-2 

2.2 
2-0 
3.0 


19.9 
70.6 

l».0 

37-9 
U.6 

U.2 

1.1 

2.2 

6.1 

2.2 

-9 

1.0 

2-3 

2.9 


68.3 

1*8.6 

19-7 


68.2 
1*8.6 

19-7 


(Centlnued  on  following  page) 
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Sales  of  Treasury  Savings  Notes -^^  -  (Continued) 
Table  1,-  Sunnnary  of  Sales  and  Redemptions,  by  Series -(Continued) 

(Par  value  -  In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 


Net  change 

during 

fiscal  year 

or  month 


Sales 


Redemptions  and  exchanges 


Total 


Hecelved 
In  payment 
of  taxes 


Ra deemed 
for  cash 


Series  C  hj 


19>»3. 


19U2-September. 


Octoher. . 
Norember. 
December. 


igltS-January. . 
February. 
March.... 


April. 
May... 
June.. 


July. 


August. 


September. 


6.U6U.O 

8U3.2 

1.729.1' 
2. 1*76. 5 
3.675.3 

'♦.075.2 
1*.U93.U 

'♦.571.8 

6,092.6 
6.510.6 
6.U6it.O 

6.715.7 

6.828.9 

8.320.5 


+6.U6U.0 

♦81*3.2 

+8S5.9 

+7't7.'t 

+1.198.8 

+399.9 

+1*18.2 
+78.1* 

+1.520.8 
+1*18.0 

-1*6.6 

+251.7 

+113.2 

♦1, 1*91. 6 


7.5'*6.7 

8i*3.2 

886.1* 

71*8.1 

1.226.3 

1*18.1* 
'♦'*3.7 
1*31.5 

1,611.1 
'♦7U.5 
1*63.6 

UlU.O 

213.5 

2.260.0 


Source:      Dally  Treaaury  Statements. 

r   Se-rliad. 

*   Lass  than  $50,000. 

1/  These  notes  wore  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  saTlngs  notes.  Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  series  B  and  series  C  notes  were  in- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
throu^  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued. Redemption  prorlslons  on  series  A  notes  were  re- 
laxed to  proTide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).  Sale  of  series  C 
notes  which  were  designed  for  the  inTestnent  of  idle  cash 
reserres  as  well  as  the  accumulation  of  tax  reserrea  was  con- 
tisned  and  the  notes  were  designated  Treasury  savings  notes. 

2]     Series  A  notes,  which  were  sold  from  August  1,  I9H1  throu^ 
Jtine  22,  19l*3.  yield  approximately  I.92  percent  per  annum. 
The  maximum  amount  tdiich  may  be  used  in  payment  of  each  class 


1.082.7 


.1* 
.8 

27.1* 

18. 5 

25.5 
353.1 

90.3 
56.5 

51.0.2 

162.3 
100.2 
768.1* 


1.01*7.2 


35-6 


.7 
27.'* 

18.1* 

2U.5 

3'»5.8 

78.2 

5'*.  7 
•♦97.5 

11*8.1* 

76.6 

738.1* 


•'♦2/ 

•1/ 

•1/ 

.11/ 

1.0  1/ 

7.2 

12.2 

1.8 

12.8 

13.9 
23.7 
30.0 


Exchanged 

for 
new  series 


of  tax  (income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  is  limited  to  $5,000  par  ralua.  Through  June  22, 
191*3  the  notes  could  be  redeemed  for  cash  only  at  the  original 
purchase  price;  since  that  date,  the  notes  have  been  redeemed 
for  cash  at  the  tax  payment  value  current  at  the  time  of  pres- 
entation.  See  also  footnote  l/. 

i/  Series  B  notes  were  sold  from  August  1,  igUl  through  September 
12,  191*2,  to  yield  approximately  .1*8  percent  per  annum.  The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.  The  notes 
may  be  redeemed  for  cash  only  at  the  original  purchase  price. 

J*/  Series  C  notes  went  on  sale  September  ll*.  191*2.   Interest  ac- 
crues each  month  on  a  graduated  scale  (see  "Treasury  Bollotln" 
for  August  191*3,  page  U)  to  yield  approximately  1.07  percent 
per  annum  if  held  to  maturity.  The  amount  which  may  be  turned 
in  on  taxes  is  nnllsiited.  The  notes  luy  be  redeemed  for  cash 
six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.   Prior  to  J\ily  27,  19U3, 
notice  of  30  dsys  was  required  for  cash  redemption.  See  also 
footnote  1/. 
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Sales  of  Treasury  Savlnga  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Fiscal  year 
or  moath 


I9U3... 


191*2- Sept.. 


Oct. 
Not. 

Dec, 


19U3-Jan. 
reb. 
Mar. 


ipr... 

May... 

June.. 


July.. 
Aug... 

Sept.. 


Sales  In  nllllons  of  dollars  at  par 


Total 
all 

denomi- 
nations 


Denomination 


$1,000 


7.5'«6.7 


8U3.2 


886.U 

7U8.1 

1.226.3 


UI8.U 
1*31.5 


l.Sll.l 

U7U.5 
U63.6 


uiu.o 

a3.5 

2.260.0 


zug.o 


16.9 


20.U 
17.2 
UO.5 


16.7 
9.8 
9.9 


82.2 
20.9 
10.7 


12. U 

8.1 

119.8 


$5,000 


332.1 


26.1 


26.2 
66.2 


21.8 
13.7 


90.2 
23-3 
1U.8 


15.3 

9.5 

133. U 


$10,000 


1.388.6 


137.5 


153.3 

127.2 
250.2 


8U.9 

58.7 
66.0 


339.9 
91.1 
77.t 


72.5 

U3.6 

U90.1* 


$100,000 


2.535.7 


279.9 


302.3 
231.2 
388.7 


150.6 
11*1.9 
123.0 


597.7 
152.3 
176.2 


iWi.l 

82.6 

75H.8 


$500,000 


1.12U.U 


102.9 


IU9.8 

71.8 

2OU.8 


67.8 
72.8 

78.5 


22U.0 
69.8 
78.8 


73.7 

2U.8 

327.7 


$1,000,000 


1,916.9 


279.9 


228.7 
27"*.  5 
275.9 


76.6 
1U6.8 
llto.7 


277.1 
117.1 
105.7 


96.0 

1*5. 0 

'+33.9 


Fercentace  dlftrfbutlon  of  sales 


Total 
all 
denomi- 
nations 


100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100,0 
100.0 


100.0 
100,0 
100.0 


DanoDlnatieB 


$1,000 


3.3 


2.0 


2.3 

2.3 
3.3 


H.O 
2.2 
2.3 


2.3 


3.0 
3.8 

5.3 


$5,000 


u.u 


3.1 


3.6 


5.2 
3.1 
3.1 


5.6 
H.9 
3.2 


5.9 


$10,000 


18. U 


16.3 


17.3 
17.0 
20. U 


20.3 
13.2 
15.3 


21.1 
19.2 
16.7 


17.5 
20.1* 
21.7 


$100,000 


33.6 


33.2 


3U,l 

30.9 
31.7 


j6.o 
32.0 
28.9 


37.1 
32.1 

38.0 


3l».8 
38.7 

33.U 


$500,000 


$1,000,000 


lU,9 


12.2 


16.| 
9.6 

16.7 


16,2 

16.11 

18.2 


13.9 
lli.7 

17.0 


17.8 
U.6 
1U.5 


25.U 


33.2 


25.$ 

38-7 
22.  S 


18.3 

33.1 

32.6 


17.2 
2U.7 
2ZJ 


23.2 

21.1 
19.2 


Source: 


(1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  by 
denominations:   ealee  reported  to  the  Treasury. 


1/  Information  on  sales,  by  dononlnatlon,  of  Series  A  and  B  tax  sarlBCt 
notes  may  be  found  In  the  "Treasuiy  Bulletin"  for  July  19'*3-  Pf   '*• 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser-^ 


nscal  year 
or  month 


19'*3 

19U2-Sept ember. 


October.. 
HoTember . 
December. 


19U3-January . . 
rebruary . 
March 


April. 
Hay... 
June. . 


July 

Au^st.  . .  . 
September . 


Sales  In  millions  of  dollars  at  par 


7.5'*6.7 

81*3.2 


886.1* 

7U8.I 

1,226.3 


Ulg.i* 
1*1*3.7 
1*31.5 


1.611.1 
U7U.5 
U63.6 


uiu.o 

213-5 
2,260.0 


Type  of  purchaser 


Individuals, 

partnerships . 

and  fiduciaries 


611.3 

1*7.2 


81. 5 

60.6 

120.2 


37.7 
28.8 
51.3 


122.1* 
37.5 
26.9 


21.5 

15. u 
166.9  p 


Corporations 


6,935.'* 
796.0 


gO>*.9 

687.5 

1,106.1 


380.7 
1*11*.  9 

380.2 


1.1*88.7 

'*37.0 
1*36.7 


392-5 

198.1 

2,093.1  P 


Fereentace  distribution  of  salai 


Total 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0  p 


Type  of  porohaaer 


Individuals , 

partnerships, 

and  fiduciaries 


8.1 
5.6 


9.2 

8.1 
9.8 


9.0 

6.5 

11.9 


7.6 
7.9 
5.8 


5.2 

7.2 
7.Up 


Oorperatlans 


91.9 
9U.U 


90.8 
91.9 
90.2 


91.0 

93.5 

88.1 


92.1* 
92.1 
9U.2 


9U.8 
92.8 
92.6  p 


"—  i".'7' "i:::."".;;.:';:;.":.^'::-":';;.!!^,":"""""  "     "  Zvzz'::  :f ";,i'.:i:.-:,-:s;-^;:.;::'"As;  \^. 


type  of  purcha 
Preliminary 


paee  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1,-  Sumnary  of  Sales  and  Redemptions 


(In  thousand!  of  dollars) 


nscal  year 
or  month 


1^1  kj 

I9U3. 


{kag.  19Ul-jane  1942. 


19)13-8  eptsmher. 


October.  . 
NoTembar . 
>eeBber . 


I9U3- January. . 
Tebruary . 
Maroh. . .. 


April. 
Kay... 
June. . 


July 

Aa^at. . .. 
September . 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


lS6,3Ui 
213.350 

igu.oio 

206, OUU 

215. S05 

221, 3U0 

22l|,901 
22'*,  356 
226,216 

227.989 
22'*,  771 
213.350 

207,275 
20U,15g 

201,1*53 


Net  change 

during 
fiscal  year 

or  month  1/ 


+5.1'*3 
+l6l,0lt8 

+1*5,620  6/  1/ 

+6,392 

+12,031* 
+9.121  6/  1/ 
+5.536 

+3.561 
-1,106  1/ 
+1.671  2/ 

+1.771*  1/ 

-3.213 
-11,1*21 

-6.075 
-3.117 
-2.705 


Source : 


Sales 

1/ 


6,087 
308,621 

590,26s 

1*7.682 

53.11*1 
39.077  1/ 
1*3.920 

66,267 
51*.  667  1/ 
'*9.630  1/ 

1*^.791  1/ 

1*0,01*8 

52.683 

30,770 
29.313 
28,600 


Dally  Treasury  Statements  commencing  November  1,    19U2;    prior 
thereto.   Post  Office  Department. 

Tlgures  for  November  1942  and  following  months  are  not  strictly 
comparable  with  earlier  months  because  of  the  shift  to  a  Dally 
Treasury  Statement  basis.  Stajnps  sold  prior  to  October  1,  1942 
were  known  as  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

Estimated  on  the  basis  of  samples  conducted  by  the  Post  Office 
Department . 
Includes  minor  amounts  which  were  exchanged  for  postal  savings 


Redemptions 


Total 
1/ 


91*3 
11*7. 57"* 
5lti*,6l*7 

1*1,290 

1*1,107 
29.955 
38.38** 

62,706 
55.773 
'*7,958 

1*3,018 

1*^.267 
6i*,ioU 

36,81*5 
32,1*30 
31.306 


Exchanged  for 

lAilted  States 

savings 

bonds  2/ 


[127, 9^*8 
l*7l*,l68 


36,561 

36,188 
26,220 
32.988 

5I*.  1*1*8 
1*8,339 
1*0,650 

37,501 
37.530 
5"*.  391 

31,371 
27.^*27 
27,098 


Cash 
2/i/ 


!/ 

18,U68 
70,1*80 


'*,730 

I*,  919 
3.736 
5.396 

8,258 
7,>*3'* 
7,309 

5.517 
5.737 
9.711* 

5,U7U 
5,00l* 
^,207 


Percentage  distribution 
of  redemptions 


100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


1/ 
87.1+ 

87.1 

88.6 

88.0 
87.5 
85.9 

86.8 
86.7 
81*. 8 

87.2 
86-7 
8U.g 

85.1 
8I+.6 

86.6 


Cash 
2/i/ 


i2.r 

12.9 
11.1* 

12.0 
12.5 
lU.l 

13.2 
13.3 
15-2 

12.8 
13.3 
15.2 

IU.9 

I5.i* 
13.1* 


y 


certificates  prior   to  November  1,    19U2.     These  did  not  aggregate  In 
any  one  month  more  than  $26  thousands  nor  more  than  0.9  percent  of 
total  redemptions. 

Sales  and  redemptions  commence  with  May  1,    I9UI  when  the   special  de- 
fense series  of  stamps  went  on  sale.     The  amount   of  the   old  series  of 
postal  savings  stamps  outstanding  on  April  30.    I9U1  was  $150  thousands. 
Details  not  available  for  May,   June,    and  July  I9U1. 
Net   of  sales  less  redemptions.     See  footnote  l/. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


191*1... 
191*2. . . 
191*3... 


I9l*2-September. 


October. . 
November . 
December. 


191*3- January 

February. . . 
March 

April 

May 

June 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


July 

August 

September. 


6,087 
308,621 
590,268 


1*7,682 

53.11*1 
39.077 
1*3.920 

66,267 
51*,  667 
1*9,630 

1*1*,  791 

1*0, 048 
52,683 

30,770 
29,313 
28, 600 


Denomination 


10^ 


1*00 

67,1*66 
126,327 


8,366 

10,680 

8.013 

9.21*3 

15,993 
12,771 
12,290 

11,281* 

9.704 

10,531 

5,462 
5,409 
6,564 


25(! 


2,691 
167.709 
313.691 


26,189 

28,563 
20,751 
22,984 

34,209 
28,5l4 

25.576 

23,164 
20,983 
28,257 

15.783 

15,361 
15.053 


50»! 


1.012 

28,6l4 

52,508 


l*,935 

5.150 
3.595 
3.624 

5,192 
4.566 
4,001 

3.59I* 
'*!942 


2.990 
2,803 
2,410 


$1.00 


1,130 
31,583 
71.693 


6,064 

6,498 
i*,939 
5,600 

7,798 
6,405 
5,652 

5.085 
l*.57i* 
6,803 

4,425 
4,190 
3.382 


(1)  Total  sales:      Dally  Treasury  Statements   commencing 
November  1,    1942;    prior   thereto   Post   Office  Department; 

(2)  Distribution  by  denominations:      Based  upon  Post  Office 
Department   data. 


$5-00 


854 
13.250 
26,048 

2,128 

2,250 
1.759 
2,469 

3.075 

2,4l2 
2,110 

1,665 
1,429 
2,151 

2,110 

1,550 
1,192 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Denomination 


10^ 


6.6 

21. q 

21.4 


17.5 

20.1 
20.6 
21.0 

24.1 
23.4 
24.8 


24.2 
20.0 

17.7 
18.4 
23.0 


25^ 


44.2 
5l*.3 
53.1 


54.9 

53.8 
53.1 
52-3 

51.6 

52.2 

51.5 
51.7 

52.4 

53.6 
51.3 

52.4 
52.6 


50»! 


16.6 
9.3 
8.9 

10.4 

9.7 
9.2 
8.3 

7.8 
8.3 
8.1 

8.0 

8.4 

9.1* 

9.7 
9.6 

8.4 


$1.00 


18.6 
10.2 
12.2 


12.7 

12.2 
12.6 
12.8 

11.8 
11.7 
11.4 

11.4 
11.4 
12.9 

14.4 
11*. 3 
11.8 


$5.00 


l4.0 
I+.3 
4.4 


1*.5 

4.2 

5.6 

l*.7 
4.4 
4.2 

3-7 
3.6 

4.1 

6.9 
5.3 
4.2 


Mm 


MM 


9.:^^- 


52 

Sales  of  United  States  Savings  Stamps  -   (Continued) 
Table  3.-  Sales  by  States 

(In  thoutandi  of  dollar*) 


Stat* 


fiscal  7«ar 


191*2 


I9U3 


19U2 


S«pt.  Oot 


Hot, 


Dm:. 


19U3 


Jan. 


Mar. 


Ipr. 


May 


July 


P 


Alabaoa 

ixlxona 

ix)can*ai 

Oalifornla 

Colorado 

Connecticut 

Z>al*ar«f« 

Dlat.  of  Colonbla 
norida 

Ocorgla 

Idaho 

Illlnol* 

Indiana 

Iowa 

laniaa 

Xantuxdry 

Loui  *lana 

Maine 

Maryland 

Ha*aac>iu*att*. .  ■ . 
Michigan 

Minnesota 

Mi**i*Bippi 

MiB*aurl 

Montana 

I*bra*ka 

lerada 

Bev  Hanpahlre. . . . 

B«»  Jer**y 

lev  Mexico 

He«  Tork 

Borth  Carolina. . • 
Horth  Dakota 

Ohio 

Oklahooa 

Oregon 

PenneylTania 

Shod*  I  aland 

South  Carolina. ■■ 

South  Dakota 

Tenneiaee 

Texas 

Utah 

Vemont 

Virginia 

Vaahington 

Vast  Virginia 

Vlsconaln 

tfyoDing 

Alaska 

Hawaii 

Puerto  Elco 

Other  possessions 

Adjustment   to 
Dally  Treasury 
Statenent 


Total. 


83U.8 
I.67U.7 

20.132.6 
2,020.3 

71U.2 
6,100.1 

3.705.9 

3.175.5 

gui.o 

23.612.9 

7.516.9 

U. 575-8 
2.532.9 

3.036.2 
3.U28.O 
1.725.5 

5.785.2 
I&.U13.6 
13.721.6 

'♦.037.7 

1.508.8 

7.326.U 

1.030.7 
2.371.8 

381.1* 

1,150.8 
13.313.7 

720.3 

53.060.7 

3.089.7 

801.2 

18.269.5 

2.US9.1 

2.739.3 

27.075-3 
3.087.6 
1,>*88.2 

832.2 

2.952.8 
11,520.8 

963.1* 

705-8 

U,051.8 

3.909.2 

2,1*U9.7 

5.728.3 

'•93.6 

66.1 

1,238.7 

166.8 

.7 


u. 215.1 

1.765.8 
2.970.7 

39.726.1 

1*,083.1 

i'*,375.6 

1.298.6 
5.591.7 

5,188.3 

5,621.2 

1,1*05.5 

39.970.3 

lU. 176.1* 
9.010.3 
5.576.8 

5.U27.6 
6.11U.6 
3.619.1* 

9.211.3 
27.025.9 
26.161.1 

7.961.5 

3.082.6 

14.223.5 

1.87U.O 

i*,53l.l 
678.  U 

2.276.5 

23. 206. 8 

1,252.8 

106,793.2 
6.79U.6 

1.558.8 

32. 91*9.1* 
U.UU2.0 

5.323.1* 

1*9,U68.2 

5.172.3 

2,207.8 

1,51*6.1 

5.685.8 

20,11*1.6 

2.1*36.2 
1.31*0.0 
7.315.1 

8.12U.7 

U.OlU.2 

12.535-0 

1.018.8 
190.2 

2.339.3 

329.0 

12.5 


♦15.906.6 


308.621.3 


372.8 

129.1* 

253.1* 

3.232-9 

337.5 

1.350-2 

100.6 
1*89.9 

U62.5 

1*60.7 

115.5 

3.373.9 

i.l6h.2 
76;;.  5 
U2U.7 

1*39.0 
1*55.2 

288.1* 

761.9 
2,312.8 
2.152.1* 

609.2 

278.5 

1.213.7 

11*8.2 

398.9 

60.6 

213.7 

1,91*8.2 

103.5 

9.316.3 
565.1 
119.8 

2.567.1* 
31*5.1 

1*32.1 

U.087.5 
1*60.9 

181.1* 

113.5 

1*67.6 

1.61*3.5 

1U2.9 

115.1* 
585.1 

62U.6 

311*. 2 

953.1 
69.3 

11.9 

130.2. 

19.1 


31*9.3 

lU«.lt 

261*. 7 

3,602.5 

3M0.1* 

I.U37.O 

123.3 
1*1*7.0 
533.1 

500.1* 

122.8 

3.717-1* 

1,1*00.6 
752.2 
U76.6 

510.  s 
521.  U 
339.8 

823.6 
2.605.1 

2,1*1*0.5 

656.5 

313.9 

1.2US.1* 

159.3 

396.3 

56.7 

219.9 
2.205.3 

116.2 
10,758.8 

639.5 
117.3 

2,81*2.3 
383.0 

'*29.7 

i».597.8 
527.2 
156.1 

127.8 
525.1 

1,807.2 

169.3 
12U.2 
61*0.3 

6gU.2 

391-5 

1.129-0 

71*- 9 

18.8 

ii*i*.6 

22.6 

.u 


590.267.511*7.682.1 


53.11*0.6 


312.1* 
132.5 

251.  U 

3.0U8.7 

330.6 

1,235.8 

12l*.3 

392-9 

U71.8 

1*61*.  I* 

112.1* 

3.367.5 

1,226.6 

682.8 
1*2U.U 

U23.6 
1*81.6 
282.7 

783.1* 

2.129.1 
2.013.3 

61U.8 

292.3 

I.I83.7 

182.7 

351.0 

55.9 

180.6 

1.908.5 
92.5 

9,028.1 
51*8.5 
123.6 

2.519.8 

333.7 
356.7 

3.971.6 
1*17.2 
152.5 

i3U.lt 

1*51*.  9 

1,601.1 

220.0 
101*.  6 
586.7 

601.U 

320.  U 

983.2 

Sl*.8 

12.0 

161.5 

27.3 

2.5 


•7.223.9 


39.076.5 


31*9 -1 
191-5 
278.5 

1*. 122.0 

1*05.9 

1.336.2 

131.5 
519.5 
600.3 

533.1* 
132.0 

3.980.0 
1.378.5 

887.2 

507.1* 

507.2 
51*8.7 

328.7 

881*.  7 
2.1*68.8 
2,1*05.9 

767.8 

277.9 

1,328.0 

203.0 

U36.9 

76.1* 

206.3 

2,21*8.0 

I2U.7 

10,1*26.5 
633.7 
151.0 

3.255.3 
1*02.2 
522.1 

U,731.8 
1*93.1 
237.5 

1U2.6 

523.9 

2,006.3 

366.7 
122.0 
669.7 

822.0 

398.0 

1,217.6 

95.6 

17.9 

255.7 

2U.6 

l.H 


-11,768.0 


1*3.919.8 


366.2 

171*.  9 
266.8 

3.62U.3 

376.7 

1,255.6 

119.2 
1*98.5 
586.3 


503 

131 

3.555.0 


1.262.7 

736.1* 
517.7 

50U.6 
551-7 
328-9 

82l*.8 
2.1*06.2 
2.281.0 

801.9 

267.3 

1,281.1* 

173.1* 
1*16.7 

51*.  3 

203.0 

2.071.5 

131.2 

8,705.6 
623.0 
150.6 

3.076.2 
1*22.1* 
609.1 


6.6 

12.8 


198.5 
139.7 

516.  u 
1.71*8.9 

2i*i*.6 
119.6 
707.8 

905.1* 

380.9 

I.15U.7 

91.9 

11*.  5 

213.7 

31.0 

1.3 


+11*. 939.6 


66,267.1 


352.1 
157.6 
21*3.3 

2,963.3 
357.8 

1,089.8 

98.3 
1*1*2.9 
531.5 

1*79.3 

138.9 

3.203.7 

1,150.6 
675.5 
502.7 

1*36.1 
511.3 
300.7 

763.7 
1.975.5 

2,15U.2 

718. 3 
235-8 

1,219.8 

156.1 

379.0 

52.6 

175.6 
1.850.J 

105.1* 
8.019.8 

593.6 
139.7 

2,850.9 
390.2 

1*33.1 
1*,020.3 

31*7-1 
190.5 

137.1* 

1*38.7 

1,702.1 

2ll*.0 
107.5 
60U.I 

709.9 

355.0 

1.123.6 

89.1* 

11.0 

203.8 

'^.5 


♦8,527.6 


51*.  667.1 


382.1* 
158.7 
250.8 

3. 31*1*. 8 

372.9 

1,090.3 

101.8 
1*53.2 
582.3 

U9U.5 
125.9 

3.593-9 

1,222.3 

720.6 
51*5.0 

U63.9 
562.9 
309-8 

787-9 
2.297.1* 

2.237.1 

692.1 

21*2.5 

1.235.1* 

161.0 

375.6 

57.6 

171*. 2 

2.001.2 

105.5 

8,793-1 

631.8 
126.5 

2,882.0 
388.2 
1*65.0 

1*,286.8 
391.1* 
202.0 

11*9.9 

i*5i*.o 
1,686.9 

222.7 
108.8 
671.6 

672.0 

379.3 

1.151.1* 

105.6 

2l*.0 
21*9.3 

37.i+ 
1.8 


+U0U.8 


U9.629.8 


391*.  9 
190.2 
271.9 

3,1*86.1* 

37U.6 

1.O83.3 

132.3 
1(89.7 
613.8 

1*58.6 

127.6 

3,101.1 

1,213.2 
858.5 
630.U 

1*80.0 
598.1* 

330.2 

8U0.2 

2,575-6 
2,1*96.8 

817.2 
2l»9.1+ 

1.353.1* 

170.0 

395.3 
5U.0 

180.8 

2,057.2 

117.1 

8.939.1* 
625.6 
167.5 

2,922.0 

1*58.6 
531.2 

i*,566.3 
1*39.2 
217.9 

155.6 

U62.3 

1.916.4 

283.3 
116.1 
737.0 

735.5 

368.1* 

1.199.9 

111.1* 

30.5 

253.1* 

33.5 

.8 


-6,622.5 


1*1*. 791. 5 


296.9 
115. 1* 
193.1* 

3.256.6 

29U.9 

1,013.3 

85.2 
1*21.1* 
U9U.8 

1*22.1 

87.2 

2.833.U 

1.018.3 

61*2.3 
1*11*.  1* 

387.5 
1*33.6 
297.5 

727.2 
2.125.9 
1.931.9 

55U.8 

I85.I 

1.030.6 

125.0 

312.2 

1*9.2 

170.1 

1,760.3 

81.1* 

7.835.9 
1*55.1* 
103.1* 

2.1*99.5 
302.7 
369.0 

3.821*.  8 

372.9 
151.7 

101.1 

1,^!7 

1U5.2 

100.0 

559.1 

609.2 

251.5 

1.03U.5 

70.1 

15.6 

212.3 

32.8 

1.5 


-2.585.8 


l(0.0l*«.2 


218.6 

79.1 
166.6 

2,312.7 
216.5 

788.8 

71*. 2 
291*.  8 
365.0 

306.6 

6i*.9 

2,226.7 

778.3 
511.1 
288.1* 

302.2 
350.0 
2li*.9 

558.6 
1,61*3 
1.393.3 

U03.7 

11*0.2 

786.1 

78.8 

231*.!* 

31.6 

126.6 

1,1*17.1 

56.U 

6,6i*i*.9 

3i*i*.3 

71.5 

1.679.1 
252.5 
28i*.i« 

2,8a. 9 

292.1* 
122.5 

69.1* 

27U.8 

1,11*3.6 

105.5 

82.9 

373.0 

1*08.8 

I8U.5 

657.5 

53.9 

9.1* 

112.1* 

28.5 

1.3 


♦20,23l*.7 


52.683.0 


288.2 

93-9 
198.6 

2,190.5 
219.3 
71*3-8 

67.8 
293-1 
1*03.2 

327.2 

61*. 2 

2.357-5 

767-7 

1,339-2 

51*9.3 

31*0.7 
356.0 
196.6 

1*99.6 
1,380.0 

1,237.7 
507.0 

156.1 
772-3 

127.8 

281.1 

1*5.5 

118.0 
1.152.5 

59-6 

5.1*10-7 
'♦5'*.5 

101.2 

1,81*6.8 
250.0 
1*62.7 

2.609.3 
1U2.U 

102.2 

309.5 

1.177.9 

128.0 

82.7 

629.2 

U5I.U 

25.3 

765.8 

70.0 

11. U 

1*0.9 

28.7 

1.2 


-1,916.1* 


2UO.3 

81.1* 

126.1 

1.856.0 
181*. 1 
567.8 

57.6 
268.3 
31*0.1 

262.6 

75.8 

1.71*9.1 

637.0 
715.0 
225.8 

326.  u 

1*12.0 
189.2 

1*75.1* 
I.OUI.6 
1,220.1* 


30,770.2 


1*1*1 
123 


700.9 


92.1 

212.6 

1*1*. 5 

110.9 
1,01*5.1 

51.8 

5.265-3 
357.8 

82.9 

1,51*2.1 
223.2 
292.9 

2,1*05.7 
250.7 
115-: 

82.6 

265.8 
1,056.6 

109.7 

80. 3 

350.2 
350.8 

186.0 

672-3 
U3.1 

d:l 

27.7 

1.0 


•n,6oi.5 


29,313.1 


Source:      (1)  Total  salea:      Daily  Treasury  Statements;    (2)   Sales  by  States: 
Post   Office   Department, 
p      Prellainary. 
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Sumnary  Distribution  by  Classes  of  Holders  of  Interest -Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  nlllioni  of  dollarB) 


bid  of  fltcal 
7«ar  or  aonth 


1935- 

1936. 

1937- 
1938. 

1939- 
19'tO. 
19U1. 

19U3. 


l9>»3-sept . 

Oct.. 
Hot.  . 
Dec. . 


19U3-Jaji. 
Feb. 
Mar. 


Apr 128,61+3 

May 13'*.675 

June 135. 380 


July. 
Anc.. 
Sept. 


Sacurltlee  lanied  "by  United  States  OoTenmeDt 


Total 

•Bount 

out- 

■tandlng 


26. USD 
27.6U5 
32.989 
35.800 

36.576 

39.886 
1»2.376 
1*8.387 

71.968 

135. 380 

85,8U7 

92,265 

95,1*58 

107. 3O8 

110. 02U 

112.851 

111*.  287 


lUO,238 
1U2.721 
157.053 


Diatrlbntlon  by  elasses  of  holder* 


n.    S.    QoTemment  agencies 
and  truet  funds  2/ 


Total  public 

and  special 

Issues 


Piiblic 
narketable 
Issues 


1.288 
1.629 
1.91*5 
3.221 
1*.1*52 

5,600 

6.792 

8.211* 
10.330 
IU.O8O 

11,106 

11.198 
ll.UOO 
11,928 

12,056 

12.397 

12,802 
13.002 

13.'*33 

14.080 

ii*,59i* 

15.038 

I5.'*7i*  P 


Public  non- 
marketable 
Issues 


892 

996 
1.319 
1.663 
1.776 

1.830 
2.017 
2.093 
2.1*1*2 
3.202 

2,592 

2,609 
2.608 
2,891 

2,878 
2,826 
2.792 

3.201 
3.229 
3.202 

3.131 

3.125 

3.750  p 


1* 
1* 

5 

6 
6 
6 

6 
6 
7 

7 
7 
7  P 


Special 
Issues 


396 

1.558 
2.676 

3.770 
U.775 
6,120 
7.885 

10.871 

8.509 

8.585 
8.787 

9.032 

9.172 

9.565 

10,004 

9.795 
10,198 
10,871 

11.1+56 
11.907 
11.717 


Federal 

Eeserre 

Banks 


PrlTate  Investors  J/ 


Public 

marketabli 

Issues 


2.U32 

2.1*33 
2.U3O 
2.526 

2.561* 

2.551 
2.1*58 
2.180 
2,61*0 

7.11*9 

3.552 

U.6U9 
5.377 
6,152 

5.919 

5.821 
5.877 

6.1*00 
6.168 
7.11*9 

8.15I* 
9.055 
8,886 


Source:   (1)  Total  aaounts  outstanding:   Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  GoTemment  a^ncles  and  trust  funds: 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Tederal  Reserve  Banks:   Federal  Eeeerve  System, 
p   Preliminary. 
•   Less  than  $500,000. 


Total  I  Public 
public  narketabls 
issues   issues 


22.760 
23.58? 
28.611* 
30.053 
29.560 

31.735 

33.126 
37.993 
58.998 
1114,152 

71.189 

76.1*17 

78,682 
89,228 

92,01*9 
91+,  632 
95,608 

109.21*0 

115.073 
114.152 

117.^*91 

118.628 
132.694? 


22.760 
23.521 

27.353 
28,865 

28.004 

29.581* 
29.961 

33. 1*39 
45.U91 
8i*,959 

5'*.257 

57.750 
58.569 
67.445 

68,699 
70,079 
70,993 

81,791 
85.985 
84,959 

87,328 

87.756 

98. 790 p 


Total 

anount 

unnatured 

out- 
itasdlDg 


Public  non- 

narketable 

issues 


62 
1.261 
1,188 
1.556 

2.151 
3,166 

4.55'* 
13.507 
29.193 

16.932 

18. 667 
20,113 
21.783 

23.350 

21*.  55"* 
2l*.6l5 

27.1*1^9 

29,088 

29.193 
30.163 

30,872 

33.90U  p 


Securities  guaranteed  by  United  States  1/ 


681 
■♦.123 
1*.718 
U.665 
U.853 

5. '♦50 
5.1*98 
6.360 
4.51*9 

1*,092 

'*,552 

l*.2l*3 
4,2l*l* 
1*,283 

1*.277 
i*.275 
'*.350 

i*.363 

1*,082 
U.O92 

3.782 

3.93"* 
3.96I* 


Distribution  by  elasses  of  holders 


U.   S.  Ooveranenl 

agencies  and 
trust  funds  and 
Federal  Heserve 
Banks  2/ 


Public 

marketable 

issues 


150 
362 
375 
363 
325 

286 
287 

286 
285 

319 

326 
332 
31*8 

361 

40l* 
381 
285 

296 

326  p 


Private 
investors 


1/ 


Public 

■arketabls 

issues 


Publlo  noa> 

Barkstable 

Issuas 


531 
3.761 
>*.3'*3 
U.302 

1*.528 

5.161* 

5.211 
6.087 
U.263 
3.73« 

i*.i96 

3.870 
3.863 

3.81*8 

3.835 
3.853 
3.898 

3.881+ 

3,627 

3.738 

3.1*15 
3.535 
3.561  p 


68 
37 

IK 

1»8 
87 

81 
79 
78 

76 
7>* 
68 

71 
73 
77 


1/     Excludes  matured  securities  and  obligations  sold  directly  to  the 

Treasury . 
2/     Excludes  Exchange  Stabilization  IVind. 
^     The  total  amount  of  securities  held  by  private  investor*  is  calon- 

lated  by  deducting  from  the  total  amount  of  seeuritle*  outstandlag, 

the  securities  held  by  U.    S.    Oovemment  agencies  and  trust  fund* 

and  V  Federal  Beeerve  Banks . 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts -i/ 


(In  ulllions  of  dollars) 


1st  market  purchases  or  sales  (-) 

Jan. 

Feb. 

Mar. 

t^T. 

•tay 

June 

July 

A«g. 

Sept. 

Oct. 

Hov. 

Dee. 

1077 

ll*.lt 

-12.0 

1.6 

-9.5 

-2.8 

-•5 
-14.5 

5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

119.6 

23-3 

-12.5 

-5.7 

5.8 
-72.9 

11.9 

2.5 

-37.1 

-1.6 

-.7 

•3 

.>* 

3-9 

-1+.9 

-IW.U 

.U 

-.2 

• 

-35.2 

2>*.U 

.8 

5.0 

.9 

.4 

.3 

-11*5.8 

I*.  8 
1.2 
3.0 

« 

-2-3 

-67,8 

12.5 
-3.9 

3.3 

-«.U 
-15.8 

8.9 
38.5 

71.9 
-.3 

* 

-H.5 

-2.7 

3-7 
1.0 

-1.2 

-H.i» 

-.2 

-1.0 

2.0 

.k 

-2.8 
-.3 

-15.1» 
6.5 

-3.2 

-1.1 
60.0 

IQTg 

lOM 

IQkn 

IQUI 

loUp 

19>»3 

*   Uss  than  $50,000. 

1/  Consists  of  purchases  or  salss  made  by  the  treasury.  Treasury  in- 
vestment accounts  coi?>rise  (l)  trust  funds  lAich  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  Unltad  States,  and  (2)  accounts  under  the  control  of  certain 


U.  S, „ 

facilities  of  the  Treasury  Department.   This  tabls  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  let,  as 
amended,  and  excludes  the  Izohaoge  Stabiliiatlon  Fund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  Augrust  31,  1043 


The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
August  31,  IS^Jit  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Goverpment-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 

A  regrouplrg  of  Insurance  companies  was  reflected  for  the  first  time  In  the 
Treasury  survey  as  of  June  30,  194^3  which  appeared  In  the  August  Issue  of  the 
"Treasury  Bulletin".  Because  of  this  regrouping,  data  as  of  June  30,  July  31,  and 
August  31,  19*^3  on  life  Insurance  companies  and  on  fire,  casualty,  and  marine 
Insurance  companies  should  not  be  compared  with  similar  data  for  prior  months. 
Revisions  of  the  earlier  figures  will  be  published  In  a  forthcoming  issue  of  the 
"Treasury  Bulletin". 

Table  I.-  Analysis  of  Oimership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


PART  A  -    PAR  VALUES    IN   MILLIONS    OF  DOLLARS 


Classification 


Public  marketable  Interest-bearing  securities  1/ 


Total 
amount 
out- 
standing; 


Held  by  banJcs  and  Insurance  conpanlss 
corered  In  Treasury  surrey 


Total 

7,385 
Insti- 
tutions 


III. 


By  type  of  security 
Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury   notes 

Treasury  bonds 

Other  bonds 


Ouaranteed  Issues  2/ • 


Total. 


By  call  classes 
Dae  or  first  becoming  callable 
Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

13  to  20  years 

Over  20  years 


Federal  Housing  Administration  deljentures 


Total. 


By  tax-exemption  proTlslons 

Wholly  exempt  from  Federal  Income 
taxes  U/ 

Partially  exempt  from  Federal  Income 
taxes  5/ 

Subject   to  Federal  Income  taxes 


Total 103  ,  796 


12,8U6 

17. "ig; 

11,875 

57.520 

196 

3,861 


103.796 


37.1*05 
23.715 
23,051 

6,6Ul 
3.653 
9.309 

22 


103.796 


2,828 

28,726 
72,2U2 


Jl 


6,629  ')>an]cs 


Total 


5.600 
11,1*98 

8.139 

1*0.797 

11+ 

2,823 


3,872 


20,90U 

17.290 

18,000 

l*,28l* 
2,550 
5,82l* 

19 


68,872 


773 

19.590 
1*8,509 


68,872 


5.355 
11,183 

7.777 

29.586 

13 

2.530 


56.1+1+5 


19.836 
15.396 
15.322 

2.697 
877 

2.310 


56.1*1+5 


711 
15.750 

39.981* 


56,1*1*5 


6,139 
commer- 
cial 
banks 


5.233 

11,000 
7.533 

25,168 

13 

2,1*81 


51.1*29 


19,1*16 
ll+,6U2 

13. 661* 

2,226 

598 

877 

6 


51.1*29 


703 

1U,866 
35.860 


51,1*29 


1*90 
mutual 
savings 
banks 


756  Insurance  companies 


Total 


122 

183 

21+1* 

1*,1*1S 

* 

1*9 


5.016 


1*20 
751* 
1.659 
1*71 
278 

1.1*33 


5.016 


881+ 
l*.12U 


5.016 


2l*5 

315 

362 

11,211 

1 

293 


12,1*27 


1,068 
1,891+ 

2,678 
1,588 
I.67I+ 
3.511* 
12 


12,1+27 


62 

3.8U1 
8.525 


12,1+27 


207 

life 

insurance 

companies 


228 

137 

22I+ 

9.715 

260 


IO.56U 


773 
1,1*29 

2,158 
1.269 
1.529 
3.396 

12 


10.56U 


21* 

2,783 
7.758 


10,561* 


51+9 
fire, 
casualty, 
and  marine 
Insurance 
companies 


16 

179 

138 

1,1*96 

1 

33 


1.863 


295 
1*65 

520 
318 

11*5 
119 


1,863 


38 

1,058 

767 


1.863 


Held  by 

n.  S. 

OoTsmment 

agencies 

and  trust 

funds ,   and 

Federal 

Be serve 

Banks  2/ 


5.712 
1,198 

777 

l*,i+59 

31* 

325 


12,505 


7.652 

I.8I6 

1.165 

650 

303 

9I8 


12,505 


3U0 
2,899 

9.265 


12,505 


Hsld  by 

all 

other 

Investors 


I.53I* 

1+,801 

2.959 

12,261* 

ll+8 

713 


22,1+19 


S,gl+9 

i*,609 
3.886 

1.707 

800 

2.567 


22,1+19 


1.715 

6.236 

llt,U68 


22,Ul9 


(Continued  on  following  page) 


56 


Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or   Guaranteed  by   the  United  States,    August  31,    1943   -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Ion  Provisions  -   (Continued) 


PART   B   -   PERCENTAOE 

DISTRIBUTION    BY    CLASSES   OF   SECURITIES 

Claaalflcatloa 

Public  marketable  Interest-bearing  securities  1/                                               | 

Total 
amount 
out- 
standing 

Held  by  banks  and  Insurance  companies 
covered  In  Treasury  survey 

Held  by 

U.    S. 

Oovernment 

agencies 

and  trust 

funds,   and 

rsderal 

Reserve 

Banks  2/ 

Held  by 

all 

other 

Investors 

Total 

7.385 

insti- 
tutions 

6,629  banks 

756  insurance  companies      | 

Total 

6.139 

commer- 
cial 
banks 

U90 

mutual 
savings 
banks 

Total 

207 

life 
insurance 
companies 

S^e  fire, 
casualty. 
and  marine 
Insurance 
companies 

I.  BQr  tjpe  of  •ecurlty 

Securities  Ifiaued  "by  United  States 

12.U 
16.9 

n.u 

55.U 

.2 

3.7 

S.l 
16.7 
XI. g 
59.2 

* 

It.l 

9.5 
19.8 
13.8 

52. u 

• 

t.5 

10.2 
21. U 

1U.6 
Ug.9 

* 

k.s 

2.U 

3.6 

gg.l 

• 

1.0 

100.0 

2.0 

2.5 

2.9 

90.2 

• 

2.U 

2.2 

1.3 

2.1 

92.0 

• 

2.5 

'1 

7.'* 
80. 3 

* 

1.8 

'♦5.7 
9.6 
6.2 

35.7 
.3 

2.6 

6.8 
21.1» 

.7 

3.2 

Ooaracteed  lasnee  j/ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

II.  By  call  claaaee 

Doe  or  flrat  beconlng  callaMe 

Vithln   1   vanr                 • 

36.0 

22. g 
22.2 

6.1* 
3.5 
9.0 

• 

30. u 

25.1 

26.1 

6.2 

3-7 
8-5 

• 

35.1 
27.3 
27.1 

U.g 
1.6 
i*.i 

37.8 

2g.5 

26.6 

1.2 

1.7 

* 

g.U 

15.0 
33.1 

9.H 

5.6 

28.6 

• 

8.6 

15.2 
21.5 

12. g 

13.5 

28.3 

.1 

7.3 
13.5 

20. U 
12.0 
l'+.5 
32.1 

.1 

15.8 
25.0 
27.9 
17.1 
7.8 

6.U 

61.2 

i'*.5 
9-3 
5.2 

2.U 

7.3 

• 


39.5 

20.6 

17.3 
7.6 
3.6 

11. u 

• 

hderal  Houelng  Administration  debentures... 
Total 

100.0 

100. 0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

III.  By  tax-exemption  provisions 

Wholly  exempt   from  Federal  Income  taxes  {♦/ . . 
Partially  exempt  from  federal  Income  taxes  5/ 
Subject  to  Federal  Income  taxes 

2.7 

27.7 

69.6 

1.1 

2g.U 

70. U 

1.3 

27.9 
70. g 

l.U 
2g.9 

69.7 

.2 

17.6 
g2.2 

•5 
30.9 
68.6 

.2 

26.3 

73.t 

2.0 
56.8 
U1.2 

2.7 
23.2 
7»t.l 

7.6 

27.8 
6I1.5 

Total 

100.0 

. 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

PART  C   -   PERCENTA&E  DISTRIBUTION   BY   GROUPS   OF   INVESTORS 


Classlfleatlen 


By  type  of  secority 
Securities  issued  by  Utaltad  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  1 ssues  2/ 

Total 


By  call  classes 
Cue  or  first  becoming  callable 

Wi  thin  1  year 

1  to  5  y««rs 

3  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

federal  Housing  Administration  debentures. 

Total  


Ill 


By  tax-exemption  provisions 

Wholly  exempt  from  Inderal  income  taxes  U/ 
Partially  exempt   from  Psderal   Income  taxes  5,' 
Subject  to  Pederal  Income  taxes 


Total. 


Public  marketable  interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


Held  by  banks  and  insurance  eoopasies 
covered  in  Treasury  survey 


Total 
7.385 
insti- 
tutions 


1*3.6 
65.7 
68.5 

73.1 


66.1* 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


55-9 
72.9 
78.1 
6H.5 
69.8 
62.6 
86.9 

66.i» 


27-3 
68.2 
67.1 


66.U 


6,629  banks 


Total 


'*1.7 
63.9 
65.5 
51.4 
6.9 

65.5 
5U.U 


53.0 
64.9 
66.5 
1*0.6 

2l*.0 
2U.8 
32.1 


51*. 1* 


5H.8 
55.3 

5U.U 


6.139 
commer- 
cial 
banks 


1*0.7 
62.9 
63.6 
U3.8 
6.8 

6i*.3 
U9.5 


51.9 
61.7 
59.3 
33.5 
16.1* 

29.1 


1*9.5 


2i*.9 
51.7 
i*9.6 

1*9.5 


1*90 
mutual 
savings 
banks 


1.0 
1.0 
2.1 
7.7 
.1 

1.3 


U.g 


1.1 
3.2 

7.2 

7.1 
7.6 

15."* 
3.0 


1*.8 


.3 

3.1 

5.7 


U.g 


756  Insurance  companies 


Total 


1.9 
l.g 
3.0 

19.5 

.5 

7.6 

12.0 


2.9 
8.0 

11.6 

23.9 

U5.g 
37.8 
5U.8 

12.0 


2.2 

13  .U 

11.8 


12.0 


207 

life 
insuracee 
companies 


1.8 

.8 

1.9 

16.9 

.1 

6.7 


10.2 


2.1 

6.0 
9.'* 
19.1 
U1.8 
36.5 
5U.5 


10.2 


9.7 
10.7 


10.2 


5U9  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Qovsrnasnt 

agencies 

and  trust 

funds,  and 

Tederal 

Baserve 

Banks  2/ 


.1 
1.0 
1.2 

2.6 

.U 

•  9 


l.g 


.8 
2.0 
2-3 
U.8 
U.O 
1.3 

•  3 


1.8 


1.3 
3.7 
1.1 


l.g 


UU.5 
6.8 
6.5 
7.8 

17-3 
g.U 


12.0 


20.5 
7-7 
5-1 
9.8 
8.3 
9.9 
5.8 


12.0 


12.0 
10.1 
12. g 


12.0 


Held  by 

all 

other 

investors 


U.9 
27. u 
2U.9 
21.3 

75.3 
18.5 

21.6 


23-7 
19. U 
16.9 
25.7 
21.9 
27.6 
7.3 


21.6 


60.6 
21.7 
20.0 


21.6 


Lass  than  $500,000  or  less  than  .0^. 

Public  marketable  interest-bearing  securities  Include  all 
interest-bearing  securities  outstanding  except  (1)  special 
issues  to  GovernmeDt  agencies  and  trust  funds,  (2)  adjasted 
service  bonds.  (3)  depositary  bonds,  (U)  United  States  savings 
bonds,  (5)  Treasury  savings  notes  and  (6)  Commodity  Credit  Cor- 
poration demand  obligations.  Such  obligations  were  held  by 
institutions  reporting,  as  follows:   (1)  depositary  bonds: 
comierclal  banks,  $23U  millions;  (2)  United  States  savings 
bonds:   commercial  banks,  $207  millions;  mutual  savings  banks, 
$107  millions;  insurance  companies,  $lU2  millions;  all  Insti- 
tutions, $U56  millions;  (3)  Treasury  savings  notes:   commer- 
cial banks,  $U9  millions;  Insurance  companies,  $29  millions; 


all  Institutions,  $7g  millions;  (U)  Oomoodity  Credit  Corpora- 
tion demand  obligations:  holdings  of  these  obligations  are 
not  reported. 

Excludes  Xxchange  Stabilization  Fund. 
Ixcludee  obligations  sold  directly  to  the  Treasury. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  Pederal  income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of  the  Federal  income  tax.   (In  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal  Income  tax.) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   August  31,    1943   -    (Continued) 


Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 

PART  A    -   PAR   VALUES    IN  MILLIONS   OF   DOLLARS 


Issue,    claBBlfied  by 
tax-exemption  proTlglon 


,     Wholly  exempt   from  Federal  Incone   taxes  3/ 
Treasury  notes 

1%  September  I9I43 

l-l/85t  December     I9U3 

156  March  I9UU 

l/kjk       Jane  igl+lt 

li  September  I9UU 

3/^       March  191*5 

Total  Treasury  notes 

Bonds 

Postal  savings 

Panama  Canal 

Conversion , 

Total  bonds 

Total  wholly  exempt   from  Federal 

income  taxes , 

II.     Partially  exempt   from  Federal  income 
taxes ~u7 

Treasury  bonds 

3-l/UfJ  October       I9U3-U5 

3-1/1*56  April     191^-1*6 

M^  December  igUU-Jl* 

2-3/U^  September  I9H5-U7 , 

2-1/25^  December  I9U5 

3-3/l»5J  March  191*6-56 , 

yf,  June  191*6-1*8 

3-1/856  June  191*6-1*9 

l*-l/l*5f  October  191*7-52 

2^  December  I9U7 

2-3/U5f  March  191*8-5! 

2-1/256  September  I9U8 

256  December     I9U8-5O 

3-1/856  December     191*9-52 

2-1/256  December     I9U9-53 

2-1/256  September  1950-52 

2-3/1*^  June  1951-51* 

356  September  1951-55 

2-1/1*^  December  1951-53 

256  JMne  1953-55 

2-1/1*56  June  I95U-56 

2-7/8^  March    I955-60 

2-3/1*56  September  I956-59 

2-3/1*^  Jtme  1958-63 

2-3 A^  December     1960-65 

Total  Treasury  bonds 

Quaranteed  issues  ^ 
Federal  Farm  Mortgage  Corporation 
3-l/l*?6  March  19l*U-61* 

355  May  19l*l*-l*9 

Federal  Housing  Administration 

debent\ir  e  s 

Home  Owners'    Loan  Corporation 

356  May  19W-52 

1-1/25J  June  191*5-1*7 

Federal  Public  Housing  Authority 
1-3/856  February     191*1+ 

Total  guaranteed  issues 

Total  partially  exempt  from  Federal 
Income   taxes 


Public  marketable   interest -bearing  securities   1/ 


Total 
amount 
out- 
standing 


279 
1*21 
515 

U16 
283 
718 


2.632 


117 
50 
29 


196 


2,828 


1,1*01 
1.519 
1.037 
1,211+ 
51*1 
1+89 

1.036 
8I9 
759 
701 

1.223 

1*51 

571 

1*91 
1,786 

1.186 

1,627 

755 

1.118 

725 

681 

2.611 
982 

919 

1.1+85 


26.127 


95 
835 


779 
755 


111+ 


2.599 


28.726 


Held  by  banks   and  insurance  companies 
covered  in  Treasury   survey 


Total 

7.385 

insti- 
tutions 


124 
173 
122 
33 
220 

~l3S 


Ik 
773 


733 
792 
607 

769 
Ul6 
318 

61*0 
i+SS 
1+17 
6O8 
91*8 
393 
1*79 
391 
1.317 

925 
1.2l*8 

367 

878 
61*9 
551* 

1,265 
681 

707 
1.051* 


17,61*1* 


59 
599 

19 


503 
67s 


S9 


6,629  banks 


1.91*6 


19.590 


6,139 
commer 

oial 
banks 


13 


711 


67b 

593 
"+71 
588 
366 
216 

U68 
356 
309 

572 
8I5 
353 
1*1*9 
305 
1,21U 

793 
950 
283 

S3I* 
623 

1*53 
S60 
U55 
375 

682 


ii*,o6i 


32 
1*95 


633 


y, 

1.688 


15,750 


lil 


13 

703 


61*5 
551* 
1*32 

51*5 
352 
19s 

I+IS 
322 
270 

56I* 
775 
3U6 

i*U5 

278 

1,173 

75'+ 
878 
255 
818 
615 
1*1*3 

771 
1*23 

31*2 

597 


13.212 


25 
1*87 


1*19 
629 

86 


1*90 

mutual 
savings 
banks 


1,651* 


11*.  866 


850 


31* 


Sgl* 


756  insurance  companies 


Total 


207 

life 

insuranc 

companies 


61 

2l* 

1 

• 

* 

* 

• 

- 

1 

• 

62 

21* 

55 
200 
136 

181 

51 

102 

172 
132 
108 

36 

133 
1*0 

30 
86 
103 
132 
298 
Si* 
Ui* 

26 

101 

1*05 

226 

333 
372 


3.583 


27 
loi* 


12 

68 

^5 

2 

258 


3,8l*l 


51*9 

fire. 

casualty , 

and  marine 

insurance 

companies 


33 

161 
101 

153 

21 

87 

11*1 

110 

73 

5 

97 
25 

7 

60 
1*2 

81* 

231* 

57 

18 

2 

6it 

2S1 
157 

263 

272 


2.5^+8 


26 
98 


62 
37 


235 


2.783 


5 
6 

5 

2 

17 


37 


38 


22 
39 
35 

23 
29 
11* 

31 
22 

35 

30 
36 
15 

23 

26 

6l 

1+8 
61* 
26 

26 
2U 
37 

12I* 
69 
69 

100 


1.035 


23 


1.053 


Held  by 

U.  S. 

Government 

agencie  s 

and  trust 

fund  s .  and 

Federal 

Reserve 

Banks  2/ 


8   I 


32 
36 
83 

60 
28 
63 


307 


3"+ 


3** 


31*0 


Held  by 

all 

other 

Investors 


186 
268 
lOl* 

165 
19 
70 

205 
88 
82 

1 
161 

1*1* 

1*1 

232 

118 

167 

80 

109 
16 
1*1* 

359 

128 

68 

109 


2.865 


3 
13 


ll* 
3 


3*^ 


2.8'j9 


162 
261 
251* 

23I* 
222 
U35 


1.567 


70 
1*9 
29 


ll*8 


1.715 


1*81 
1*58 
327 
280 
105 
101 
191 
21*3 

259 

91 
111* 
58 
1*8 
59 
237 

1U3 
211 
309 

60 

83 

988 

lUft 
323 


5.617 


33 
223 


262 
7U 

26 


619 


6,236 


) 


$v:; 


^^/'■>;' 


(Continued  on  following  p8ig«) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,    August  31,    1943  -    (Continued) 


Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  DOLLARS-(Continued) 


(Continued) 


Public  marketable  Intereat-baarlng  eecurltlea  1/ 

laaua.   elaaalflad  %y 
taz-axaoptlon  prorlalon 

Total 
aaount 

Ott't- 

atandlog 

Held  by  banka  and  Insurance  companiea 
eoTered  In  Treastiry  survey 

Held  by 

n.  S. 

OoTernment 

■ganelea 

and  truat 

funds,   and 

Federal 

Reserra 

Banka  2/ 

Held  by 

all 

other 

Invaators 

Total 

7.385 

Inatl- 
tutlona 

6,629  l>a^»               1 

756  Inaurance  conpanlaa     | 

Total 

6,139 
commer- 
cial 
banka 

U90 
mutual 
aaTlngs 
banka 

Total 

207 
life 
Insurance 

coopanlea 

51*9 
fire, 
casualty, 
and  marine 
Inaurance 
coopanlea 

III.     Subject  to  Inderal  Income   taJiea 

Treaaury  bllla 

12,81*6 

5,600 

5,355 

5,233 

122 

21*5 

228 

16 

5.712 

1.531* 

Cartlficatea  of  Indabtadnaaa 

7/g^         November       I9U3 

7/S5t         December       I9U3 

llSf,         February       igW* 

7/85t         April             I9UU 

7/8^        May                I9UI* 

7/856        Auguat          19W* 

Total   certlflcataa  of  Indabtedneaa. . 

Treaaury  notea 

"ilH         September     igUU 

1-lM     March             191*5 

3/1*56         December       I9U5 

15t             March             I9U6 

1-1/256     December       I9U6 

I-I/2JS     September     I9U7 

Total  Treaaury  notea 

2.035 

3,800 
2,211 

5.251 

1.655 

2.5'*5 

1.307 
2,1*78 
1,690 

2. 731* 
1,331 

1.959 

1,266 

2,1*1*7 

1.627 

2,586 

1,319 

1.938 

I'M 

1.587 

2,501* 

1,308 

1.923 

lU 
22 
1*0 

83 
10 

15 

Ul 
31 
63 

11*7 
12 
21 

17 

u 

2U 

87 
3 
1 

2I+ 
27 
38 

61 

9 

19 

381 

79 

215 
281* 

31*7 
1.123 

U81 

2,1*38 
109 
303 

17. ''97 

11,1*98 

11.183 

11,000 

183 

315 

137 

179 

1,198 

1*,801 

635 

1,606 

531 

503 
3.261 
2.707 

516 

1,181 
1*U2 

^35 
2.630 
2.175 

1*88 

1,132 

1*12 

1*01* 
2,559 
2,085 

U71* 
1,106 

1*01 
2,1*86 

1,986 

lU 

26 

11 

13 

73 
99 

29 

U9 
30 

31 
72 
91 

22 
36 

20 
2U 

7 
lU 

9 

7 
31* 

28 

8 

163 
21 

1 
277 

• 

111 
261 

67 

66 
351* 
532 

9.21*3 

7.381 

7,080 

6,81*1+ 

236 

301 

201 

101 

1*70 

1,392 

Treaaury  bonds 

256             March             191*8-50 

1,115 
3.062 
i.oiu 

1.292 

2,098 
1.963 

'*.939 
510 

l,02l* 

1,501 
i.UUg 

2,118 
2.831 

3.762 
2,716 

897 

2.501* 

913 

1,151* 
1.725 

1.781* 

3,1*55 
398 
737 

1.187 
1.078 
1,1*96 

1,858 
2,173 
1,793 

676 

2,273 

751* 

1,007 
1.503 
I.5W 

2,813 
362 

591* 

91*0 
551* 
I9I* 

U9I* 
610 

i,?o6 

536 

2,191* 

637 

878 

1,375 
1,1*52 

2,517 
3^3 
263 

638 

2l*7 

877 

139 

^? 
116 

129 

129 
91* 

296 

19 

331 

302 
307 
19I* 

U9U 
610 
329 

3,568 

222 
232 
159 

11*7 
222 
237 

61*2 

36 

11*3 

21*8 

521* 

1,301 

1,36U 

1,561* 

587 

7.629 

201 
180 
IU5 

131 
200 
217 

559 

26 

130 

223 

505 
1.257 

1,326 

1.521 

51*8 

21 

^1^ 

17 
22 
21 

gU 
11 
13 

25 
20 

1*5 

l\ 
39 

65 

7 
29 

lU 
15 
25 

llU 
18 
69 

72 

51 
195 

267 

380 
271 

1,593 

153 

550 

72 

12l* 

357 
151* 

1,370 
91* 
217 

21*1 

320 
U28 

707 

1,208 

651 

1-3/1*56     June                191*8 

a6             June               191*9-51 

?i               Snntember      l^UQ-^il 

P<t               TW>cBinber        IPUQ-SI 

?<               Mnrch               lQ'iO-')2 

^             September     1950-52 

256             December       1951-55 

2-1/256     March             1952-51* 

?_l/li4     .Tune                lQ'i2-'i'5 

?-l /?i     March               1QS6-R8 

2-1/256    June              1962-67 

2-1/256     December       I963-68 

2-1/256     June               I96U-69 

2-1/^     September     1967-72 

Total  Treaaury  bonda 

31.391* 

23,153 

15,525 

11,957 

7.167 

1*61 

6.61*7 

Ouaranteed  loauea  ^ 

Commodity  Credit   Corporation 

1-1/856     February       I9U5 

Heconatructlon  Tlnanca  Corporation 

156             April             191*1* 

156             January         I9U5 

Ul2 

571 
279 

361* 
513 

338 

50I* 

330 
1*97 

8 

7 

26 
9 

21 
1* 

1* 
6 

U 

9 
279 

1*1* 
50 

Total  guaranteed  laauea 

1,262 

877 

81*2 

827 

15 
U,12l* 

35 

25 

10 

292 

93 

Total  eubjact  to  Federal   Income  taxaa... 
IT.     Orand  total 

72,21*2 

1*8,509 

39,981* 
56,1*1*5 

35,860 

8.525 

7.758 

767 

9.265 

1U,1*68 

103,796 

68,872 

51.1*29 

5,016 

12,1*27 

10,561* 

1,863 

12,505 

22,419 

(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   August  31,    1943  -   (Continued) 

Table  11.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  B  -   PERCENTAGE 

DISTRIBUTION 

BY   GROUPS   OF 

INVESTORS 

lB0ue,    classified  by 
tai-eiemptlon  proTlelon 

rubllc  marketable   interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks    and  insurance   companies 
covered  In  Treasury   survey 

Held  ty 

n.  S. 

Oovernment 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks  2/ 

Held  ty 

all 

other 

Inveatoro 

Total 

7.3S5 
insti- 
tutions 

6,629  ^BBke 

756  Insurance   companies 

Total 

6.139 
commer- 
cial 
banks 

U90 
mutual 
savings 
banks 

Total 

207 

life 
insurance 
companies 

5U9 
fire, 
casualty, 
and  marine 
insurance 
companies 

I.     Wholly  eienpt  from  Federal  income  taxes  3/ 
Treasury  notes 

li           September  19^3 

l-l/gfj  December     19^3 

li          March           I9W 

3/>t)t      Jtoe            13Hk 

ijt           September  I9IA 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

30.7 
29.U 
33.6 

29.1* 
11.7 
30.6 

29.8 
23.3 

32.!* 
27.6 

11.2 
28.3 

29.1 
22.8 
32.1 

27.5 
10.8 
28.2 

.6 
.1* 
.3 
.2 
.1* 
.1 

1.0 
6.2 
1.2 

1.8 

.6 

2.3 

.1 

1*.9 

.6 

• 

.9 
1.3 
1.2 

1.2 

.6 

2.3 

11.3 

8.6 

17.1 

iit.3 

10.0 
8.8 

58.0 
62.0 

i»9.3 

56.3 
7S.3 
60.6 

3/lt^      March           191*5 

Total  Treasm-y  notes 

100.0 

28.8 

26.5 

26.2 

.3 

2.3 

•9 

1.1* 

11.6 

59.5 

Bonds 

100.0 

100.0 

100.0 

11.3 
1.8 
1.3 

10.6 
1.1* 
1.1 

1.1 

.1 

.6 
.1* 
.2 

.1 
.3 

.5 

.1 

.2 

28.9 

59. s 

98.2 

98.7 

Conrerslon 

Total  bonds 

100.0 

T-i* 

6.9 

6.8 

.1 

.5 

.1 

.1* 

17.3 

75-3 

Total  wholly  eiempt  from  Pederal 

Income  taxes 

100.0 

27.3 

25.1 

2i*.9 

.3 

2.2 

.8 

1.3 

12.0 

60.6 

II.     Partially  exempt  from  Federal  Income 
taxes  y 

Treasury  bonds 

3-l/U^  October       19'*3-**5 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

52.1* 
52.2 

58.5 

63.3 
77.0 

65.0 

61. 8 
59.6 
55.0 

86.8 
77.5 
87-0 

83.9 

79-5 
73.7 
78.0 
76.7 

1*8.6 

78.5 
89.5 

81. i* 
1*8.1* 
69.3 
77.0 
70.9 

1*8.1* 
39.0 
1*5.1* 

U8.1* 
67.6 
M*.2 

1*5.2 
1*3.5 
1*0.7 

81.6 

66.6 

78.2 

78.6 
62.0 
68.0 

66.9 
58.1* 
37-5 
7H.6 
85.9 
66.6 

33.0 
U6.3 
U0.8 
^5.3 

1*6.0 
36.5 
1+1.6 

i*i*.9 
65.2 
uo.i* 
uo.i* 
39.3 
35.5 

80.1* 
63.3 
76.7 

77.9 
56.6 
65.7 
63.6 

51*. 0 

33.7 

73-1 
8U.8 
65.1 

29.5 

37.2 
UO.2 

2.1* 

2.5 

3.8 
3.5 

2.5 

3.8 

1*.8 
1*.2 
5.2 
1.2 

u 

.7 

2.3 

3.3 

It.l* 
3.8 

1.5 

1.1 
1-5 

1:1 

5.7 

3.9 
13.2 
13.1 

20.8 

16.6 
16.1 

11+.3 

5.1 

10.9 

8.8 

5-3 

17.5 

5.8 

11.1 

18.3 

11.1 

3.9 
3.6 

11*. 8 

15.5 
23.0 
36.2 
25.1 

2.1* 

10.6 

9.7 

12.6 

u.o 

17-9 

13.6 

i3.it 

9.6 

.8 
8.0 
5.5 
1.2 

12.2 

2.3 

7.1 

ll*.l* 

7.6 

1.6 
.3 

9.3 
10.8 
16.0 

28.7 
18.3 

1.6 

2.5 

3.3 

2.9 

3.0 

2.7 
i*.6 

H.3 
2.9 
3.3 
i+.o 
5-3 
3.1* 
U.i 
i+.o 
3.5 

2.3 
3.3 

5-5 

'♦.7 
7.0 
7.6 
6.7 

13.3 
17.7 
10.0 

13.6 

3.6 
1^.3 
19.8 
10.7 
10.9 

.2 

13.1 

7-7 

8.1+ 

13.0 

10.0 
10.3 
10.6 

9.8 
2.2 

6.5 

13.7 

13.0 

7.1* 

7.3 

3U.)+ 

30.2 

31.5 

23.1 

19. u 

20.7 
18.1* 

13.0 

9.'* 

13.0 

8.1+ 
12.0 
13.3 
12.0 
13.0 
1*0.8 

11.7 
8.3 
12.2 

37.8 
17.6 
15.6 

21.7 

3-1/^  April           19ltit-U6  

M^           December     19l*U-5l» 

2_3/l4^  September  19'*5-U7 

2-l/2iS  December     I9U5 

3-3/'»*  March           191*6-56 

3^           June             191+6-1*8 

3_l/85{  Jtine             191*6-1*9 

M-I/Ujt  October       191*7-52 

2)J           December     I9U7 

2_3/U5t  March           191*8-51 

2-1/2^  September  19U8 

2^           December     191*8-50 

3-1/856  December     191*9-52 

2-l/3i  BBcember     iql*<)-^^ 

2-l/2)t  September  1950-52 

2-'?/l*i  June              IP'il-^l* 

3j(            September  1951-55 

?-l/U4  naeamber     IQRl-B^ 

2^            Jonu               IP^iVSS 

2-l/U)t  June             195l*-56 

2-7/8)t  March           1955-60 

Z-3M  September  I956-59 

2-'?/l*<  June              lP'S8-6l 

2_3/Uj{  December     I960-65 

Total  Treasury  bonds 

100.0 

67.5 

53.8 

50.6 

3.3 

13.7 

9.8 

i+.o 

11.0 

21.5 

Oiiaranteed  issues  ^ 
Inderal   Item  Hortgaga  Corporation 
3-1/1*51  March          19UU-61* 

■?<             MaJT                  lQl*l*-l*Q      

100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

62.3 
71.7 

86.9 

6i*.6 
89.8 

77.6 
7U.9 

68.2 

33.8 
59.3 

32.1 

55.8 
83.9 

75.8 

26. 8 

58.1* 

29.1 

53.9 
83.3 

75.6 

7.0 
.9 

3.0 
1.9 

.2 
1.3 

28.5 
12.5 

5i*.8 

8.8 
5.9 

1.8 
9.9 

13.'* 

27.6 
11.8 

5t.5 

U.8 

.1* 
9.0 

•  9 

.7 

-3 

.8 
1.1 

1.3 
•9 

3.7 

3.>* 
1.5 

5.3 

1.8 
.3 

« 

3U.3 
26.7 

7-3 

33.7 

9.8 

22.1* 

Federal  Housing  Administration 

Home  Owners'   Loan  Corporation 

yf,          May               191*^-52 

l-l/25(  June           19'*5-'t7 

Federal  Pabllc  Housing  Authority 
l-3/85t  February     19l*l* 

Total  guaranteed  issues 

100.0 

65.0 

63.6 

1.3 

23.8 

Total  partially  exenpt   from  Federal 
income  taxes 

100.0 

5I1.8 

51.7 

3.1 

9.7 

10.1 

21.7 

life 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   August  31,    1043  -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -  (Continued) 

PART   B  -   PERCENTAGE   DISTRIBUTION   BY  GROUPS   OF   INVESTORS-(Contlnued) 


Issue,   clsLselfled  by 
tax-examptlon  provision 


III.     SubJ«et  to  Fetoral  Incoae  tares 

Treasu7  Mils 

Cartlfleates  of  Indebtedness 

7/8)1         IToTember       l^^l 

7/851         >ce»iber       I9U3 

7/85t         rebruarj       I9U4 

7/8)t         iprll  ig**^ 

7/85t         Kar  ^9*^ 

7/85t         In^oBt  I9M* 

Total  certificates  of  Indebtedness. 

Ireasnr7  notes 

3/^         September  I9IA 

1-l/l+jt     March  13^^ 

3/^         December  19"^ 

Ifl  March  igW 

l-l/25t     December       19^*6 

l-l/ajt     September     I9U7 

Total  Treaaur/  notes 

Treasury  bonds 

25t  March  19l«-50 

l-3/U5t     Jane  ig^W! 

2){  Jtme  lSl^S-3^ 

Zfi  September     191+9-51 

2)t  DeceDbar       igl+g-Sl 

Sf,  March  1950-52 

Zfi  September     1950-52 

ajt  December       1951-55 

a-l/25f     March  1952-5"* 

Z-l/Uf,     June  1952-55 

2-l/2Jt     March  1956-58 

2-1/^     June  1962-67 

2-l/2Jt     December       I963-68 

2-l/2Jt     Jone  I96M-69 

2-1/2)1     September     1967-72 

Total  Treasury  bonds 

Oooranteed  Issues  ^ 

Commodity  Credit   Corporation 

l-l/8)t     February       191*5 

Eseonstruction  Tlnance  Corporation 

1%  ipril  ISUk 

li  January        19'»5 

Total  guaranteed  issues 

Total  subject  to  Federal  inooM  taxes.. 


IT.     Orand  total. 


Public  marketable  Interest-bearlag  securities  1/ 


Total 
amount 
out- 
standing 


Total 
7,335 

insti- 
tutions 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Held  tiy  banks   and  insurance  companies 
coTered  in  Treasury  survey 


100.0 


100.0 


100.0 
100.0 


100.0 


100.0 


U3.6 


6U.2 
65.2 
76."* 

52.1 

so.k 
77.0 


65.7 


81. 3 

73.6 
83.3 

86.5 

80. 7 

zo.k 


79.9 


80.1* 
81.8 
90.0 

89.3 
82.3 
90.9 

70.0 
78.0 
72.0 

79.1 

70.6 

65.6 
57.8 
66.0 


6,629  banks 


73.8 


88. U 
89.8 


1*1.7 


62.2 

6U.1* 
73.6 

1+9.3 
79.7 
76.1 


63.9 


76.8 
70.5 
77.7 

80.1* 
78.5 
77.0 


76.6 


60.6 
71*. 2 
7U.3 

77.9 
71.7 
78.8 

57.0 
70.8 
58.0 

62.6 

38.2 
9.2 

17.'* 
16. 2 

1*1*. 1* 


1*9.5 


82.2 
88.2 


6.139 
commer- 
cial 
banks 


1*0.7 


61.5 
63.8 
71.8 

1*7.7 
79.0 
75-5 


62.9 


71*.  6 
68.8 
75.6 

77.8 
76.2 
73.3 


7i*.o 


69.5 

66.7 

67.1 

55.3 

66.1* 

5U.I* 

1*8.1 
71.7 
62.8 

67.9 
65.5 
7U.O 

51.0 
67.1 
25.7 

1*2.5 
17.0 


32.3 


38.1 


80.2 
87.0 


65.5 


1*9.6 


1*9.5 


1*90 

mutual 

savings 

banks 


.7 

.6 

1.8 

1.6 
.6 
.6 


1.0 


2.2 
1.6 
2.1 

2-5 

2.2 

3-7 


2.6 


12.5 

2.6 

11.5 

10.0 

6.1 
U.S 

6.0 

3.7 

32.3 

20.1 

21.2 

9.2 

17.1* 
16.2 
12.1 


11.1* 


1.2 


1.2 


5.7 


756  Insurance  companies 


Total 


207 

life 
insurance 
companies 


1.9 


2.0 

.8 

2.8 

2.8 

.8 
.8 


1.8 


'*.5 
3.1 
5.6 

6.2 
2.2 
3.3 


3.3 


19.9 
7.6 

15-7 

U.l* 

10.6 

12.1 

13.0 

7.1 

lU.O 

16.5 
36.2 

61  .u 

1*8.2 
1*1.6 
21.6 


51*9 
fire, 
casTialty, 
and  marine 
insurance 
companies 


1.8 


.8 

.1 

1.1 

1.7 
.2 
.1 


.8 


3.'* 
2.2 
3.8 

U.7 
1.1 

2.3 


2.2 


2l*.3 


6.2 

1.6 


2.8 


11.8 


1*.8     .,.^2.0. 


li+.3 


10.1 

9-5 
11.0 

11.3 

5.0 

12.7 

ll*.8 
31*. 8 
59.3 

U6.8 
1*0.1* 
20.2 


22.8 


5.2 
.6 


2.0 


10.7 


10.2 


1.2 

.7 

1.7 

1.2 

.6 
.8 


1.0 


1.1 

.9 

1.8 

1.5 
1.1 
1.0 


1.1 


1.9 
1.7 
1.1* 

1.3 
1.1 

1.0 

1.7 

2.1 
1.3 

1.7 
1.3 
2.1 

1.3 
1.1 
l.l* 


Held  by 

U.   S. 

Sovemment 

agencies 

and  trust 

funds,   and 

Tederal 

He serve 

Banks  2/ 


1.5 


1.1 
1.0 


.8 


1.1 


1.8 


UU.5 


18.7 
5.2 
1.8 

1.5 
13.0 
11.1 


6.8 


1.2 

10.2 

U.O 

.2 
8.5 


5.1 


Held  by 

all 

other 

investors 


5.9 

.2 

2.9 

1.1 

.7 

1.3 

3.6 
6.7 

1*.8 
3.5 
9.2 

9.1* 
10.1 
10.0 


5.1 


1.0 


1.5 

100.0 


23 

1 

12 

8 

12 

0 

U.9 


17.1 
29.5 
21.8 

1*6.1* 

6.6 

11.9 


27.1* 


17.5 
16.3 
12.7 

13.2 
10.9 

19.6 


15-1 


13.7 

18.0 
7.1 

9.6 

17.0 

7.8 

27.7 
I8.5 
21.2 

16.1 
22.1 
20.2 

25.0 
32.1 
2U.0 


21.2 


10.6 
8.7 


7.>* 


20.0 


21.6 


•       Less  than  $500,000  or  less  than   .05)(. 

1/     Public  marketable   interest-bearing  securities  include  all 
interest-bearing  securities  outstanding  except   (1)   special 
issues  to  OorTemaent  agencies  and  trust  funds,    (2)   adjusted 
service  bonds,    (3)   depositary  bonds,    (U)  United  States  savings 
bonds,    (3)  Treasury  savings  notes  and   (6)  Commodity  Credit 
Corporation  demand  obligations.     Such  obligations  were  held 
by  institutions  reporting,   as  follovs:      (1)   depositary  bondsi 
commercial  banks,   $231*  millions;    (2)  United  States  savings 
bonds:      oomercial  banks,   (207  millions;   mutual  savings  banks, 
$107  millions;    insurance  companies,    $ll*2  millions;    all  insti- 
tutions,   $1*56  millions;    (3)  Treasury  savings  notes:      eommer- 


5/ 


cial  banks,   $1*9  millions;   insurance  companies, $29  millions; 
all  institutions,   $78  millions;    (1*)   Commodity  Credit  Corpora- 
tion demand  obligations:     holdings  of   these  obligations  are 
not  reported. 

Xxcludes  Izchange  Stabilisation  Tond. 

Securities  the  income  from  i^ich  is  exempt  from  the  nonul 
rates  and  the  surtax  rates  of  the  Federal  income  tax. 
Securities  the  income  from  which  Is  exempt  from  the  normal 
rates  of  the  Federal   income  tax.      (In  the  case  of  partially 
tax-exempt  Treasury  bonds,    interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal   income  tax.) 
Excludes  obligations  sold  directly  to  the  Treasury. 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over -the -Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
September  30,    1943 
Table  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART  A   -    TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Price  data 
(Price  declaale  ( 

ire 

Yield  data  l/ 

Price  range 
since  first  traded  2/ 

191*3  price  range  2/ 
(Prir.a   it«i.1iiiBl«   arm 

iMUt 

aat- 

thlrty-aeeonde 

1 

Bbte 
of 

(Price  decimals  are 
thirty-seconds) 

thlrty- 

seconds! 

■tand- 

Deicrlptlon 

Change 

Chan^ 

(Hll- 

UODt) 

Bid 

Aak 

Mean 

Bean 

Tifrld 

yield 

Katn- 
rlty 

iasoe 

High 

Lev 

Hi^ 

Lov 

irom 

yield 

An«.  31, 
191*3 

All*.  31, 
191*3 

Price 

Sate 

Price 

Bate 

Price 

B«it« 

Price 

Bhte 

l»0ii«d  liy  U.    S.   OoTemiient 

frttMwrr  bonds 

$1,115 

3%          -    3/i5/'«-50 

101.31 

102.01 

102.00 

-.01 

1.53« 

-.01)6 

l-67« 

3/l5/>*l 

IOU.05 

e/2/ki 

100.22 

2/25/1*1 

102.07 

8/10 

101.08 

H^ 

3 ,062 

1-3/1*      .    6/15/1*8 

101.05 

101.07 

101.06 

.00 

I.U9 

.00 

12/1/U2 

101.12 

8/12/1+3 

100.01 

12/23/1*2 

101.12 

8/12 

100.08 

.V* 

1,011* 

2             -    6/15/1*9-51 

101.15 

101.17 

101.16 

■^.0l* 

1-72 

--03 

1-79 

I/15/U2 

101.17 

7/15/1*3 

100.06 

8/5/1*2 

101.17 

7/15 

100.20 

1*/12 

1,292 

2               -     9/15/1*9-51 

101.09 

101.11 

101.10 

•f.Ol* 

1-77 

-.02 

1.82 

5/i5/'*2 

101.13 

7/15/1*3 

100.  Ol* 

10/6/1*2 

101.13 

7/15 

100.15 

'*/7 

2,098 

2             -  12/15/U9-51 

101.06 

101.08 

101.07 

■+.06 

1-79 

-.01* 

1.81* 

7/15/1*2 

101.12 

7/15/1*3 

100.03 

8/5/1*2 

101.12 

7/15 

100.12 

U/lU 

1.963 

2                -     3/15/50-52 

100.28 

100.30 

100.29 

+.OI* 

1.85 

-.02 

1.88 

10/19/H2 

101.06 

7/ii*/i*3 

100.01 

11/2/U2 

101.06 

7/11* 

100.09 

l*/ll* 

''.939 

2                -     9/15/50-52 

100.20 

100.22 

100.21 

■^.0^ 

1.90 

-.01 

1.92 

1*/15/1*3 

101-00 

7/1U/U3 

100.08 

5/3/1*3 

101.00 

7/11* 

100.08 

5/3 

l*,Ui3 

2                -     9/15/51-53 

!*/ 

V 

y 

- 

- 

- 

9/l5/'*3 

- 

- 

- 

- 

- 

- 

- 

- 

510 

2                -  12/15/51-55 

100.12 

100.11* 

100.13 
lOU.Ol* 

.00 

1-95 

.00 

1.96 

12/15/Ui 

101.16 

12/5/1*1 

100.01 

12/5/1*2 

100.31 

V' 

100.06 

1*/12 

l.oei* 

2-1/2       -     3/15/52-5^ 

IOU.O3 

ioit.o5 

+  .01 

1-97 

-.01 

2.06 

3/31/Ul 

106.16 

8/2/1*1 

101.  OU 

3/20/1*1 

10l*.18 

7/17 

103-20 

1/2 

1.501 
1, 1*1*9 

2-iA     -   6/15/52-55 

102.03 

102.05 

102.01* 

f.Ol* 

1.98 

-.02 

2.05 

2/25/U2 

102. lU 

7/19/1*3 

100.16 

2/18/1*2 

102.  ll* 

7/19 

101.09 

1/2 

2-1/2      -    3/15/56-58  5/ 
2-1/2       -     6/15/62-675/ 

2-1/2      -  12/15/63-685/ 

2-1/2       -     6/I5/6I.-695/ 

2-1/2      -  i2/i5/6i*-69i/ 

2-1/2       -     9/15/67-72I/ 

103.30 

loU.oo 

103.31 

-.ou 

2.1I* 

■+.01 

2.18 

6/2/Hi 

105. 08 

11/5/1*1 

101.30 

12/26/Ul 

lOU.lg 

7/b 

103.07 

,V^ 

2,118 

100.13 
100.  O** 

100.15 

100.  ll* 

-.03 

2.U7 

+  .01 

ZM 

5/5/1*2 

101.01 

5/29/1*3 

100.00 

8/17/1*2 

101.01 

5/29 

100.09 

1*/12 

2.831 

100.06 

100.05 

-.01 

2.1*9 

.00 

2.1*9 

12/1/1*2 

100.26 

6/I/U3 

100.01 

12/2U/1*2 

100.26 

6/1 

100.03 

9/18 

3,762 

100.00 

100.02 

100.01 

-.02 

2.50 

+  .01 

2.50 

i*/l5/>*3 

100.20 

6/2/1*3 

100.01 

9/30/1*3 

100.20 

6/2 

100.01 

9/30 

3.510 
2.716 

100.23 

!*/ 

100.25 

100.21* 

-.03 

2.1*6 

+  .01 

2.1*6 

9/l5/J*3 

lO/20/Ul 

103-15 

11/5/1*1 

100.01 

1/2/U2 

101.06 

7/6 

100.16 

1*/12 

635 

Tre^iiry  notep 
3/l*<    D  -    9/15/W* 

99.30 

100.00 

99.31 

.60 

-78 

.00 

1/31/1*1 

100.21 

9/10A1 

99-11 

12/lO/Ul 

100.03 

6/29 

99-21 

1/2 

1.606 

i_i/u  c  -   3/15/1*5 

100.13 

100.15 

100. lU 

-.02 

-95 

+  .03 

- 

9/25/U2 

100.20 

7/7/1*3 

100.00 

10/30/1*2 

100.20 

V 

100. oi* 

i/2 

531 

3/1*      B  -  12/15/1*5 

99-23 

99-25 

99.21* 

-.01 

.86 

+  .01 

_ 

12/18/1*0 

100.18 

9/9/1*1 

98.28 

IO/6/U2 

99.29 

8/11 

98.31 

1/2 

503 

1           A  -     3/15/^*6 

99-31 

100.01 

100.00 

-.01 

1.00 

+-.01 

_ 

11/1/1*1 

100.18 

10/25/1*1 

99-02 

I2/29/U2 

100.03 

8/11 

99.03 

1/2 

3.261 

1-1/2  B  -  I2/I5/U6 

100.23 

100.25 

100.21* 

-.02 

1.26 

+  .01 

- 

6/5/1*2 

100.29 

8/16/1*3 

100.01 

1/2/1*3 

100.29 

8/16 

100.01 

1/2 

2,707 

1-1/2  A  -     9/15/1*7 
Certlflcatea  of 

100.15 

100.17 

100.16 

-.02 

1.37 

+  .01 

7/12/1*3 

100.21 

8/19/1*3 

100.16 

9/30/1*3 

100.21 

8/19 

100.16 

9/30 

Indebtedcea* 

(Qaoted  on  a  yield  b 

Bsls) 

(^oted  on  a  yield  basis) 

((luot 

ed  on  a 

yield  basis) 

2.035 

7/8^     D  -     11/1/1*3  1/ 

Tm 

■  isi 

.U(^ 

.OO5S 

- 

- 

- 

11/2/1*2 

.35*1    8/ll*/l*3 

.81*^ 

10/29/1*2 

•3,5* 

8/lU 

-78)6 

1/7 

3,800 

7/8      1  -     12/1/1*^ 
7/8       A  -       2/1/1*4 

■  5li 

.kef, 

-5OS6 

.OO5J 

- 

- 

- 

12/1/1*2 

.l*i*< 

9/20/1*3 

.8656 

12/26/U2 

Mi 

9/20 

.8356 

1/1. 

2.211 

.&*i 

.6256 

.6M 

-.oi*5S 

- 

- 

- 

2/1A3 

.6^ 

9/20/1*3 

.8256 

1/25/1*3 
5A/1*3 

.62^ 

?(^ 

•^^ 

i 

5.251 

7/8      B  -      U/l/W* 

.76* 

-7i*« 

.7.54 

.00^ 

_ 

- 

- 

i*/i5/i*3 

-675f 

6/26/1*3 

.82j6 

.67< 

6/26 

.82< 

1.655 

2.5't5 

7/8       C  -       5/1/'*^ 

•  75^ 

.73* 

.M 

-.01< 

_ 

. 

_ 

5/1/1*3 

.b% 

7/6/1*3 

.824 

5/it/l*3 

.674 

7/b 

•"S 

5/1* 

7/8       D  -       8/1/1*1* 

•  7856 

-765t 

■ni. 

-.02* 

- 

- 

- 

8/2/U3 

-72?t 

8/12/U3 

-7956 

9/27/1*3 

.72)6 

8/12 

-7«6 

9/27 

3.639 

7/8      1  -      9/1/"*^ 

!*/ 

ii/ 

!*/ 

- 

- 

- 

9/15/1*3 

■ 

■ 

' 

' 

■ 

" 

Qo&ranteed  by  tJ.   S.   QoTermient  8/ 

$Ul2 

CoBBOdlty  Credit  Corp. 
1-1/8*0-     2/I5/U5 

BacoDttructloQ  nnane* 

100. 0»* 

100-06 

100.05 

-.03 

1.01){ 

+.o65( 

- 

7/21/Ul 

101.00 

9/2/1*1 

99-25 

12/27/1*1 

100.11 

7/8 

99.26 

1/2 

571 

Corporation 
If         »-     U/15/W* 

100.02 

100.03 

100.02 

-.02 

.88 

+.08 

- 

7/3/1*1 

100.26 

8/5/1*1 

99-25 

12/27/1*1 

100.08 

7/1 

100.02 

9/30 

PART   B   -    TAXABLE    TREASURY   BILLS 


iaoont 
out- 
standing 
(Millions) 

Matnrity 
date 

Issue 
date 

Discount 

Anonnt 
out- 
standing 
(Millions) 

Maturity 

data 

Issue 
date 

Us  count 

Bid 

Ask 

Mean 

Change  in 

mean  from 

August  31.  191*3 

Bid 

Ask 

Mean 

Change  in 

Bean  from 

August  31.   191*3 

11.003 
1.001 

l.OOU 

1.003 

1.006 

995 

9/30/1*3 

10/7/1*3 
IO/1U/U3 

IO/21/U3 
18/2B/U3 

il/i*/i*3 
11/12/U3 

6/30/1*3 

7/7/U3 
7/1U/U3 

7/21/1*3 

7/28/U3 

8/U/U3 

8/12/U3 

H 

-3716 
■  37 

-37 
-37 
-37 
-37 

•25 

-25 
-25 

•30 
.30 

H 

-31)6 
-31 

-31 

1 

-0356 
-.03 

-.03 
-.03 
-.02 
-.02 

»1.005 
1.002 
1,002 

1.005 
1.009 
1.018 
1.002 

11/18/1*3 

11/26/1*3 

12/2/1*3 

12/9/1*3 
12/16/U3 
I2/23/U3 
12/30/1*3 

8/19/1*3 

8/26/1*3 

9/2/1*3 

9/9/1*3 
9/16A3 
9/23A3 
9/30/1*3 

-3756 

■37 

-37 

-37 
-37 
-37 
-37 

■  3056 

■  30 

■  35 

-35 

■  35 
-35 
-35 

-31*56 
-36 

■H 
•3| 

-36 

-.0256 

-.02 

.00 

(Contlnnad  on  following  page) 


63 

Over -the -Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Government  and  by  Federal   Agencies 
September  30,    1943   -    (Continued) 


Table  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government  -    (Continued) 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


■ount 

%• 

orlptlon 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tield  data  1/ 

Ubte 

of 

issue 

1 

Price  range 
Jince  first  traded  2/ 
(Price  decimals  are 

191*3  price  range  2/ 
(Price  decimals  are 

Bid 

Ask 

Mean 

Chas^ 

In 
mean 
from 

Aug.  31 
191*3 

Tleld 
1/ 

Change 

in 

yield 

from 

Aug.   31. 

191*3 

Matu- 
rity 
yield 

thirty-seconds ; 

in* 
Hll- 

High 

Lov 

High 

Low 

loat) 

Price 

Date 

Price 

Bate 

Price 

Date 

Price 

Date 

Is 

rued  by  U.    S.   Government 

1,1*01 
1,519 
1.037 
1.21U 
51*1 

Treasury  tondi 

3-i/kf,    .  10/15/U3-U5  2/ 
3-1/U      -    i*/i5/i*i*-i*6 
U              -  12/15/U1*-5U 
2-3A      -    9/i5/'^547 

2-1/2       -  12/15/1*5 

100.10 
101.  ll* 
103.27 
103.21 
103.20 

100.11 
101.15 
103.29 
103.23 
103.22 

100.10 
101. lU 
103.28 
103.22 
103.21 

-.01* 
-.07 
-.12 
-.09 
-.08 

6/32 
.57^ 
.76 
.85 
.82 

+5/32 

.0056 

+  .08 

+.07 

+.05 

2.66^ 
3.58 

1.78 

10/15/33 
!*/l6/3i* 

12/15/2U 

9/16/35 

12/15/37 

111.07 
111.26 
116.19 
110.12 
109.21* 

6/5/39 

6/7/39 

6/22/39 

12/12/1*0 

12/ll*/l*0 

97.29 
99.30 

9i*.o6 

99-27 

101.31 

I/IO/3U 
9/17/31* 
1/11/32 
9/17/35 
12/15/37 

102.00 
103.06 
106.05 
10l*.26 
10l*.18 

1/12 
1/12 
1/5 
2/13 
2/17 

100.10 

101. lU 

103.28 
103.22 
103.21 

9/30 
9/30 
9/30 
9/30 
9/30 

Ug9 
1.036 
«19 
759 
701 

3-3/1*      - 

h$  : 

2 

3/15/1*6-56 
6/i5/U6-i*8 
6/15/U6-U9 

10/15/1*7-52 

12/15/1*7 

106.27 
105.17 
105.27 
112.18 
10l*.05 

106.29 
105.19 
105.29 
112.20 
10l*.07 

106.28 
105. 18 
105.28 
112.19 
IOU.O6 

-.11* 
-.10 
-.08 
-.13 
-.03 

.91 

.91 

.92 

1.06 

.98 

+  .08 
+  .05 

+'.ck 
.00 

3.0s 

1.76 
2.03 
2.67 

3/15/26 

6/15/31* 

6/15/31 

10/16/22 

12/15/38 

116.11* 
112.28 
113.19 
122.22 
107 .  20 

12/lU/Uo 
12/16/1*0 
12/iU/Uo 

12/ll*/l*0 
12/12/1*0 

89.18 
97.28 

83.05 

98.18 

99.11* 

1/12/32 

9/17/31* 
1/11/32 
10/8/23 

9/25/39 

108.17 
106.21 
107.01 
llU.Ol 
10l*.17 

2/2 
1/11 
l/ll* 

2/3 
6/29 

106.28 
105. 18 
105.28 
112.19 
103.30 

9/30 
9/30 
9/30 
9/30 
V13 

1.22} 

U51 

571 

U91 

1,786 

2-3A     - 

2-1/2       - 
2 

3-1/8       - 
2-1/2       - 

3/15/1*8-51 

9/15/1*8 
12/15/1*8-50 
12/15/1*9-52 
12/15/1*9-53 

107.07 
106.29 
10l*.25 

110.23 
107.01 

107.09 
106.31 

101*.  27 

110.25 
107.03 

107.08 
106.30 
IOU.26 
110.21* 
107.02 

.00 

-.03 

+.05 

.00 
+  .10 

1.08 
1.06 
1.05 
1.32 
1.31 

-.03 
.00 

-.01* 

-.02 
-.07 

1.71 
1.30 

1.85 

1.71* 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

111.18 

111.01 
107.00 
115.01* 
108.28 

12/12/1*0 
12/12/1*0 
12/12/1+0 
12/12/1*0 
12/lO/Uo 

99.10 
100.30 

101.10 

101.07 

96.19 

i*/l/37 
V2/38 

5/2l*/l+0 

12/15/31* 

V8/37 

107.19 
107.09 
IOU.27 
III.II+ 
107.  ll* 

7/26 
7/12 

7/6 
7/6 

106.27 
106.11 
103.20 
110.06 
105.30 

I+/1U 
1+/12 

1/2 
3/30 

1/2 

1.186 

1.627 
755 

1,118 

725 

2-1/2       - 
2-3/U      - 

2-1/U       - 
2 

9/15/50-52 
6/15/51-51* 
9/15/51-55 
12/15/51-53 
6/15/53-55 

107. 18 
109.21 
111.22 
106.22 
105.06 

107.20 
109.23 
III.2I* 
106. 2I* 
105. 08 

107.19 
109.22 
111.23 
106.23 
105.07 

+.09 
+.01* 

+.05 

+.06 

.00 

1-35 

1.1*2 
1.1*1* 

1.38 
1.1*2 

-.06 
-.03 
-.03 
-.03 
-.01 

1-59 
1.75 
1.90 
1.51* 
1.51 

6/15/36 
9/15/31 

12/22/39 

10/7/1*0 

108. 30 
110.26 
113.21* 
107.01 
105.16 

12/10/1*0 
11/12/1*1 
12/30/1*0 
11/22/1*1 

7/6/1*3 

99.15 
98.16 

82.08 
101.08 
101.19 

9/25/39 

i*/l/37 

1/11/32 

5/2i*/i*o 

2/15/1*1 

108.02 
110.07 
112.07 
107.00 
105.16 

7/6 
7/6 

7/6 

106.09 
107.30 
110.01 
10l*.20 
103.05 

1/25 
1/2 
1/2 
1/2 
1/2 

681 

?,6ll 

982 

919 

L,U85 

2-1/U       - 
2-7/8       - 
2-3/1*       - 

2-3/'*     - 
2-3/1*      - 

6/l5/5i*-56 
3/15/55-60 
9/15/56-59  10/ 
6/15/58-63  10/ 
12/15/60-65  10/ 

107.06 
112.17 
112.08 
112.01* 
112.16 

107. 08 
112.19 
112.10 
112.06 
112.18 

107.07 
112.18 
112.09 
112.05 
112.17 

+  .08 
+  .13 
+  .10 
+  .10 
+  .12 

1.52 
1.67 
1.69 
1.81 
1.89 

::2 
-.03 

-.02 

-.03 

1.62 
1.9s 
1.86 

2.00 
2.05 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

107.12 
112.28 
112.13 
112.13 
112.28 

7/6/1*3 
7/6/1*3 
7/6/1*3 
7/6/1*3 
7/6/'  3 

102.02 
98.30 
98.10 
99.15 

99-11* 

7/2U/U0 
9/20/35 
i*/i/37 
9/25/39 
9/25/39 

107.12 
112.28 
112.13 
112.13 
112.28 

7/6 
7/6 
7/6 
7/6 
7/6 

IOI+.23 

109. ou 

108.12 
108. 13 
108. 26 

1/2 

1/2 
1/2 

3/21* 
3/21* 

16 
13 
50 

Other  bonds  11/ 
yjl,  Oonveralon       -  l/l/l*6 
3     Conversion       -  I/1/U7 
3     Panama  Canal  -  6/1/61 

105.16 

107.12 

130.00 

105.28 
107.28 
131.16 

105.22 
107.20 
130.21* 

-.01* 
-.08 

+1.16 

.1*6 

.63 

1.09 

-.03 
+  .02 
-.08 

- 

1/1/16 
1/1/17 

6/1/11 

115.00 
130. 2I* 

1935 
9/30/U3 

75.00 
75-00 

1920 
6/I8/21 

107. 08 
109.00 
130. 2l* 

1/11 
1/11 
9/30 

105.22 
107.20 
127.30 

9/30 
9/30 
1/11 

1*21 

283 
718 

Treasury  notes 
1-1/8^  B-  12/15/1*3 
1             B-     3/15/'*'* 
3/U       A-    6/15/1*1* 
1          c-    9/15M 
3/1*       A-    3/15/1*5 

100.0U+ 

100.08 
100.08 
100.19 
100.16 

100.05+ 

100.09 

100.09 

100.21 

100.18 

100.05 
100.08 
100.08 
100.20 
100.17 

::°o^ 
-.03 
-.01* 

-.01* 

.38 

+  .11 
+  .15 
+  .08 
+  .06 
+  .06 

- 

12/15/38 

103.08 
102.15 
101.15 
102.16 
101.16 

l*/2/U0 
11/9/1*0 

9/27/1*1 

12/9/1+0 

8/6/1*1 

98.30 

100.08 

97.16 

100.10 
98.26 

9/6/39 
9/30/1*3 

6/11/1*0 
6/10/1*0 

100.21* 

100. 21* 

100.17 
100.31 
100.25 

2/10 

2/5 

2/15 

7/6 

7/15 

100.05 
100.08 
100.08 
100.20 
100.16 

9/30 
9/30 
9/30 
9/30 
1/2 

Cfuarai 

iteed  by  U.   S.   Oovernn 

ent  8/ 

rederal  Farm  Mortgage  Core. 

101. OU 
101.13+ 

101.05 
101.ll*+ 

101.  oi* 
101.  ll* 

-.10 
-.08 

.68 

+  .2095 
+  .09 

3-1716 

2.72 

3/15/31* 
5/15/31* 

110.07 
109.22 

6/8/39 
6/5/39 

98.02 

95.03 

9/I8/31+ 
9/12/31* 

103.02 

103.  oi* 

1/5 
1/5 

101.  oi* 
101. lU 

9/30 
9/30 

$95 
835 

3-l/¥    - 
3 

3/15/1+U-61* 
5/i5/W*-i*9 

779 
755 

Home  Owners'    Loan  Corp. 
3!f         A-      5/l/i*i*-52 
1-1/2     M-       6/I/I+5-U7 

101.10+ 
101. OU 

101.11+ 
101.05 

101.11 
101. oi* 

-.07 
-.05 

.69 
.82 

+  .05 
+  .06 

2.82 
1.19 

5/1/31* 
6/1/39 

109 .  18 
103.26 

6/6/39 
12/13/Uo 

95-03 
96. 2I* 

9/12/31* 
9/25/39 

103.01 
101.16 

1/5 
7/3 

101.11 
101. 01+ 

9/30 
9/30 

Hi* 

Federal  Public  Housing 

Authority 
1-3/8)6  B-       2/1/1*1* 

100.07 

100.09 

100.08 

-.03 

.62 

+  .07 

_ 

2/1/39 

103.02 

12/11* /i*o 

99.07 

9/25/39 

100.21* 

2/13 

100.08 

9/30 

When  the  price  of  a  security  Is  such  as  to  result  in  a  negative 
yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-co\inter  market  except  that  prices  of  Treasury,  Federal  Farm 
Mortgage  Corporation,  and  Home  Owners'  Loan  Corporation  bonds  for  the 
period  prior  to  October  1,  I939  represent  closing  prices  on  the  New 
York  Stock  Exchange.   "When  issued"  prices  are  included  beginning 
October  1,  1939-   Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 
Hot  Quoted. 


5/  Included  in  average  of  long-term  taxable  Treasury  bonds  shown  later 
in  this  chapter. 

6/  Security  is  not  transferable  to  commercial  banks  until  ten  years 
after  issue  date. 

2/  Quoted  on  yield  basis  since  November  12,  191*2;  prior  price  quota- 
tions have  been  converted  to  yields  for  back  figures. 

8/  Excludes  Federal  Housing  Administration  debentures  and  Issues  held 
entirely  by  government  agencies. 

2/  Called  on  June  7.  I9U3  for  redemption  on  October  I5,  I9U3. 
10/  Included  in  average  of  long-term  partially  tax-exempt  Treasury 

bonds  shown  later  in  this  chapter. 
11/  Excludes  postal  savings  bonds. 


6i^ 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Government  and  by  Federal   Agencies 
September  30,    1943   -    (Continued) 
Table   II.    -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -  ISSUES  QUOTED  ON  A  PRICE  BASIS 


Aaonnt 
oat- 

■tand- 
ln« 

(Mll- 

lioni) 

Deacrlptlos 

Price  data 

(Price  declnals  are 

thlrt7-aeeondi) 

Tleld  data  l/ 

Date 

of 

It  sue 

Price  range 

•Ince  firtt  traded  gj 

(Price  deolmalB  ar^ 

1943  price  range 
(Price  decimal B 
thlrty-eeconde 

2/ 
are 

) 

Bid 

Ask 

Mean 

Chan^ 

in 

Dean 

from 

Aa«-3l. 
1943 

Held 
i/ 

Change 

In 
yield 
from 

1943 

Matu- 
rity 
yield 

thlrty-eeconde) 

1 

High 

Low 

Hl^ 

Lov 

Price 

Sate 

Price 

Date 

Prlea 

Data 

Prlca 

Sate 

$125 

71 

157 

230 

171 
170 

federal  Land  BaulcB  U/ 
U5{             -       7/l/UU-l*6 
U              -     7/l5/'*'*-61* 
3-1/U      -      5/l/'^-55 

3             -      7/1A5-55 
3             -      1/1/1*6-56 
3             -      5/1/U6-56 

102.22 
102.26 
IOU.06 

ioi*.o6 
105. lU 
106.04 

102.26 
102.30 
104.12 

104.12 
105.20 
106.10 

102, 24 
102.28 
104.09 

104.09 
105.17 
106.07 

-.11 
-.09 
-.03 

-.03 
-.04 
-.06 

.29^ 

.31 
•52 

•  53 

+  .0^ 

-.05 

-.08 

-.06 
-.03 
-.01 

2.95?i 
3. 80 
2.81 

2.^8 
2.47 
2.42 

7/1/31* 

7/15/3'* 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

114.04 
112.02 
111.12 

110.12 
111.12 
111.22 

6/5/39 
12/10/40 
12/10/40 

12/10/40 
12/10/40 
12/10/40 

94.12 
102.28 

99.28 

97.24 
98.08 

98.30 

9/I8/34 
9/30/43 
10/2/35 

10/2/35 

2/13/36 

'*/8/37 

104.28 
104.28 
105.22 

105.16 
106.24 
107.18 

1/4 

1/5 

1/11 

2/16 

1/6 

1/11 

102.24 
102.28 
104.09 

104.09 
105.17 
106.07 

9/30 
9/30 
9/30 

9/30 
9/30 
9/30 

PART   B   -    ISSUES    QUOTED  ON  A  YIELD 

BASIS 

Amount 
outstanding 
(MilUona) 

Description 

Sate 

of 

issue 

Yield                                                                          1 

Bid 

Ask 

Mean 

Change  in  mean 

from 
August  31.    191*3 

Tederal  Home  Loan  Banks  5/ 

♦35 

3/45t  N  -     10/1/43 
federal  Intermediate  Credit  Banks  5/ 

4/1/43 

.75?t 

.60)6 

.68^ 

.00)1 

30 
27 
19 

.z<yf,     -    10/1/43 

.8?         -     11/1/43 
3/4        -    11/1/43 

1/2/1*3 
2/l/'*3 

5/i/'»3 

.50 
•55 
•55 

- 

.50 
.55 
.55 

.00 
.00 
.00 

20 

22 
20 

.80          -     12/1/43 

3/4       -    12/1/4^ 
.85        -      1/3/U4 

3/i/'»3 
6/1/43 
4/1/43 

.60 
.60 
.65    . 

_ 

.60 
.60 
.65 

.00 
.00 
.00 

19 
22 

11 

3/U        -      1/3/44 
.85        -       2/1/44 
.70        -      2/1/44 

7/i/'*3 
5/i/'*3 
8/2/43 

.65 
.70 
.70 

_ 

.65 
■70 
.70 

.00 
.00 
.00 

26 
15 

.85        -      3/1/'*'* 
.80        -      4/1/44 
.80        -       5/1/'*'* 
.80        -      6/1/44 

6/1/43 
7/i/'*3 
8/2/43 
9/1/1*3 

.75 
■  75 
.80 
.80 

- 

.75 

•  75 
.80 
.80 

.00 
.00 
.00 

1/  When  the  price  of  a  security  is  such  as  to  result  in  a  negative 
yield,  the  excess  of  price  orer  tero  yield  is  glren  in  the  yield 
colxums  In  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  hid  and  ask  quotations  in  the 
oTer-the-eounter  market.  "When  issued"  prices  are  included  begin- 
ning Hovemter  1,  1941.  Dates  of  highs  and  lows,  in  case  of  recur- 
rence, are  the  latest  dates. 


2/  Computed  on  mean  price  to  call  date  when  mean  price  is  above  par 
and  to  maturity  date  when  mean  price  is  below  par. 

4/  Excludes  Issues  completely  held  by  Farm  Credit  Administration  a^en- 
cles. 

^     Taxable  issues. 
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YIELDS    OF   TREASURY   SECURITIES    SEPT  30,  1943 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


i 


I 


Explanation:     The  points  rvprasent  yields    to  call  date   when  prices  are   above  par.    and  to  maturity  date   ivhen  prices  are   at  par  or  below    The 
smooth    curves    for  the   various   classes    of  points    are    fitted  by  eye.    Issues    for  which    an    exchange    offer  has  been  made  or 
which  are   due    or  callable  in  less    than    3  months    ore    excluded.  '"""e  or 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


1935-Jan.. 

r»b.. 

Mar.. 
Apr.. 
May.. 
Juna. 

July. 
AU£. . 
Sept. 

Oct.. 
Nov.. 
Dec. 

1936-JBn.. 
Teb.. 
Mar.. 


Apr. . . 
May... 
June. . 

July., 
tag. . 
Sept. 

Oct.. 
Sot.. 

Dec. . 

1937-Jaii. . 
feb.. 
Mar.. 

Apr. . 
Hay.. 
June. 

July. 

AU£.  . 

Sept. 

Oct.. 
Hot.. 

Dec. . 


19U3-Apr.  3- 
10. 
17. 
2k. 


Kay 


1. 

8. 
15- 
22. 
29. 


19U3-sopt . 


6. 
7. 

8. 

9- 
10. 
11. 


(Percent  per  annum) 


Partially 
tax-exestpt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 

tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


2.88 
2.79 
2.77 

2. 7'* 
2.72 
2.72 
2.69 
2.76 
2.85 

2.85 
2.83 
2.83 

2.80 
2.77 
2.71 

2.68 

2.66 
2.66 

2.65 
2.61 
2.60 

2.62 

2.53 
2.51 
2.I47 

2.1j6 
2. 60 

2.80 
2.76 
2.76 

2.72 
2.72 
2.77 
2.76 
2.71 

2.67 


1.82 
1.82 
1.82 

1.82 

6/ 
1.82 
1.81 
1.81 
1.80 
1.80 


Monthly   Series  U/ 


s 


3.60 
3.52 

3.U9 

3A7 

3.U8 
3.'«3 
3 

U 

3.39 
3.32 

3.26 
3.2U 

3.2U 

3.22 

3-19 
3.I8 
3.I8 
3.15 

3.11* 
3.11 

3.07 

3.09 
3.2"+ 

3.36 

3.36 
3.31 
3.27 

3.25 
3.26 

3.26 
3.22 
3.17 


1938-Jan.. 
Feb.. 
Mar.. 
i^r.. 
Hay.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1939-Jan.. 
reb. . 
Mar.. 


Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec. 

19140-Jan.. 
Feb.. 
Har.. 


2.65 
2.6i* 
2.6U 
2.62 
2.51 
2.52 

2.52 
2.51 

2.58 
2.';8 


Apr. . 
Hay.. 
June. 

July. 
Aug.. 

Sept. 
Oct.. 
Not.. 
Dec. 


Ml 
•Wt 

2.30 
2.17 
2.13 

2.16 
2.21 
2.65 

2. 60 

zM 
2.35 

2.30 
2.32 

2.25 

2.25 
2.38 
2.39 
2.28 
2.25 
2.18 
2.10 
1.9? 
1.89 


3.17 
3.15 
3.16 

3.25 
3.1^ 
3.15 
3.12 

3.10 
3.12 

3.06 
3.01+ 
3.02 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.1'* 
2.93 
2.86 

2.81 
2.79 

2.77 
2.7U 

2.87 

2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 


Weekly  Series  -     Saturday  Figures  ^ 


2.05 

2.32 

2.05 

2.32 

2.00 

2.32 

1.99 

2.31 

1.98 

2.31 

1.93 

2.30 

1.91 

2.30 

1.90 

2.29 

1.87 

2.29 

2.69 
2.69 

2.68 
2.68 

2.67 

2.67 

2.6U 
2.65 
2.65 


19U3-Jtine     5. 
12. 

26. 


J\ily 


1.86 

i.s6 
1.S5 

1.82 

1.80 
1.80 
1.82 
1.82 
l.SU 


2.29 
2.30 
2.28 
2.28 

2.26 
2.26 
2.27 
2.27 
2.28 


2.65 
2.63 
2.62 
2.61 

2.61 

2-57 

2-57 
2.56 
2.57 


Daily  Seriee 


2.29 
2.30 
2.30 
2.30 

6/ 

2.30 

2.30 
2.30 
2.30 
2.30 


2.57 
2.57 
2.57 

2.57 


6/ 
58 
58 
■  58 

58 

,58 


19h3-Sept.l3. 

Ik. 

16. 

17. 

18. 

20. 
21. 
22. 
23. 


1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.80 

2.30 

1.30 

2.30 

2-57 
2.57 
2.59 
2.59 
2.59 
2.61 

2. 60 

2.60 

2.61 
2.61 


19Ul-Jan... 
Feb... 
Mar... 
Apr... 
Hay... 
June. . 

July., 
Aug... 

Sept. . 

Oct... 
Not... 

Dec. . 

iql42-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July., 
Aug.., 
Sept. 

Oct.. 
Not.. 
Dec. 

19U3-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 


July. 
Aug. . 
Sept. 


19U3-Aug. 


Sept.  k. 
11. 
18. 
25- 


19l»3-Sept.2l*. 
25- 

27. 
28. 
29. 
30. 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


1.99 
2.10 
2.01 
1.96 
1.92 
1.91 

1.90 

i.g** 

l.o"* 

1.B8 

1.85 

1.96 

2.01 
2.09 
2. CO 

1.98 
1.97 
1.97 
2.00 
2.02 
2.C3 

2.05 
2. 06 
2.09 

2.06 
2.06 
2.08 

2.02 
1.92 
1.85 

1.82 
1.83 
1.80 


l.?H 
1.83 
1.83 
1.82 

1.82 
1.80 
1.80 
1.80 


1.80 

1.80 

1.80 

1.80 
1.80 

1.80 


J- 


2.23 
2.22 

2.37 
2.37 

2.39 
2.35 
z.lk 
2.35 
2.33 
2. 31* 

2.J,k 
2. 31* 

2.33 
2.3'! 
2.36 

2.32 
2.32 
2.33 
2.32 
2.30 
2.29 

2.?7 
2.28 

2.30 


2.57 
2.71 
2.73 

2.76 
2.75 

2.70 

2.66 

2.61 
2.57 
2.68 

2.76 

2.80 
2.80 

2.77 

2.76 
2.75 

Z.Ik 

2.73 

2.73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 

2.57 

2.59 


2.28 
2.28 
2.28 
2.28 

2.30 
2.30 
2.30 

2.30 


2.55 
2.57 
2.59 
2.58 

2.57 
2.5s 

2. 61 
2.60 


2.30 
2.30 

2.30 
2.30 
2.30 
2.30 


2.59 

2. 60 

2.60 

2.61 
2.62 
2.62 


Basis  of  Computation:      (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  and  ask  quotations  in  the  over-the-counter 
market,   beginning  September  2.    13kl;   preTiously,    closing  prices 
on  the  New  York  Stock  Exchange  were  used  on  days  when  sales  took 
place  on  the  Exchange  in  a  particular  Issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  New  York  Stock  Exchange  on 
days  when  no   sales  took  place.      (2)   Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Ixchange  and  the  New  York  Curb  Exchange;    on  days  when  an  Issue 
does  not   sell,    the  price  of  the   laat   preceding  sale   is  used. 

Back  Figures:      See   "Treasury  Bulletin"   for   July  19'*1.    pagee  21-26.    and 
subsequent  issues. 
1/     Average  of  partially  ti.- -exempt  Treasury  bonds   neither  due  nor 
callable   for  twelTe  years.      Partially  tax-exempt  bonds  are  those 
the  Interest   on  which  Is   exempt   from  the  normal   rates  of  the 
Federal   Income  tax.      (In  addition.    Interest  derived  from  $5,000 
aggregate  principal  smount   of  partially  tax-exempt  Treasury 


2/ 


i/ 
5/ 

6/ 


bonds   and  United  States  savings  bonds  issued  before  March  1, 
I9UI  is  exempt   from  the  uurtax  rates  of  the  Federal  Income  tax.; 
Average  of   taxable  Treasury  bonds  neither  due  nor  callable  for 
twelve  years.      BondE  which  Tay   not  be  held  by  all  classes  of 
investors   (the  2-1/2' s  of  1962-67.    the  ?-l/2U  of  1963-68,   and 
the  2-1/2' 8  of  I96U-69)  are  excluded  from  the  aTerage.     Taxable 
bonds  are  those  the  interest  on  which  is  subject  to  both  the 
normal    and    surtax  rates  of  the   Federal   Income  tax.     This  aTer- 
age  commenced  October  20,    19'*1. 

For  dlscjssion  of  composition  of  high-grade  corporate  bond 
average     see   "Treasury  Bulletin"  for  April  19'+3,    page  61. 
Monthly  aTeriigfcs  of   dolly  figures.     Prior  to  April  1,    193». 
corporate  botde  arr   averages  of  Saturday  figures. 
On  days  when  the  exchange*  are  closed,   the  date  and  prices  or 
the  previous  day  are  used. 
Holiday. 
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"^CSSff 'fCAMHili^Bc ' 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

August  31,  1043 

(In  ■llllon*  of  dollar*) 


Corporation  or  asoner 


■nki  for  eooporatlTO* 

oaaodltf  Crodlt  Ooriwratloik 

lta*t«r  Loan  Corporation 

iport-Iaport  Bank  of  Vaahio^on 

tra  Credit  Adalnlstratlon 

urn  Seearltjr  Adalnlitratlon 

idtral  Crop  Inanrano*  Corporation 

edaral  Qopodt  iBsnraoco  Corporation.... 
»d«r»l  Tara  Mortgage  Corporation 

•deral  lioae  loan  banki 

ederal  Eonaing  Adalnletratlon 

■deral  Intaraadiate  cradl  t  bank* 

ederal  land  banki  k/ 

ederal  Satiooal  Mortgage  Association.... 
«daral  Prison  Indnstrles,    Inc 

tderal  Public  Housing  isthorlt7 

Ederal  Sarlngs  and  Loan  Insurance 

Corporation 

ederal  Security  Agency  -  student  war 

loans  5/ 

Isae  Owners  <   Loan  Corporation 

nland  Vaterway*  Corporation  j/ 

nterlor  Departnent   (Indian  loans)....... 

'uxsaa  Bailr oad  Conpany  ^ 

Toduetlon  credit  corporations 

'ablle  Works  6/ 

■osrto  Uco  Heeonstmotton  Administration 
leconetructlon  Hnance  Corporation  jj.... 
legional  agricultural  credit  corporations 

tK  Mortgage  Company,  The 

tnral  Ileetrificatlon  Adalnl  strati  on 

lennessee  Talley  Authority 

tsnnessee  Talley  Associated  Coopera- 

ttTss ,   lae 

Ailted  States  Marltine  Coagnission 

far  oorporations  and  actlTlties   (Vorld 

*«  0  2/ 

'ar  corporations  (Vorld  Var  II)  10/ 

far  Shippiag  AAainlstration 

Hhar  OoTemiBent  agsnolas  11/ 

Dross  total 

idjostasnt  to  aliainata  interagenoy 
Interests 

fct  total 


Assets 


Total 


233.0 

1.659.0 

21.0 

191.6 
1^98.5 

26.0 

726.9 

l.lUg.O 

264.7 
121.8 
388.8 

2,03U.lt 
71.9 
17.6 

550.0 

11*1*. 1 

3.0 

1,807.5 
2l».6 

2.7 

76.9 

127.8 
«7.3 

22.4 

8,262.5 

6U.0 

113.6 
356.8 
665.7 


•3 

5,230.0 

5-2 

7.299.5 

998.1 
7,304.9 


Leana 


40,974.7 
•14,045.7 


26,928.9 


111.8 

225.3 

3.1 

135.6 
241.8 
441.5 


447!l 
81.4 

283.7 

1,452.5 
69.0 

316.9 

2.9 

1,399-? 

2^7 

87.3 

6.0 

1,462.7 

55-2 


Fra- 

farrad 

eiq^ital 
stook, 
ato. 


3S 


.2 

18.4 


231.2 

26.7 


7.579.8 


7.579.8 


63.7 


1.2 
346.3 


Cash 
i/ 


1.1 
6.9 


419.3 


419.3 


'JZ 


35.6 
8.3 


{.I 


11.5 
16.3 
10.3 

25.7 
19.0 
39.8 

37.5 

6.9 

44.0 

.5 


57.'» 
1.0 


11.8 
1.3 


2.2 

1.6 
8.5 


5.8 


.6 

I85.7 


InrestBsnts 


v.  t. 

0«Tara- 

aaat 
sacurl- 

tiaa 


539-1 


539-1 


33.6 


628.7 


155.5 
55.6 
36.0 

208.6 


7.2 

137.1 


10.0 
5.9 


8.9 
44.1 


67.4 


Saeori- 
tiaa 
guaran- 
teed by 
Thlted 
Btatea 


1,398.8 


1.398.8 


.2 


140.0 
.7 


149.0 
.8 


1.2 


Other 


Aeoounts 

and  other 

raoalTablaa 

2/ 


50.4 


493.8 


292.4 


292.4 


81. 9 


8.3 


72.9 


1.0 


708.3 


708. 3 


1.8 

176.5 

l6.2 

55.6 

1.0 

35.5 


^ 


3.>* 


1.3 

41.9 

2.2 

147.2 
1.7 
2.3 

U.5 

5.3 

.1 

4.0 
.7 


.6 
.4 


Seal  *s- 
tat*  and 

other 
business 
property 


25^9  8/ 
.1 

2.4 
8.8 
6.9 


37.'» 

3.9 


764.1 
21.4 


1,449.9 


1.449.9 


.1 
27.0 


.8 
.1 

1.2 

5.2 
6.5 

177-5 


2.6 

16.4 


51.0 

1.0 

6.6 
650.7 

22.6 


88.9 
907.1 


Interaganey  aasats 


Hba  from 
OoTsm- 

nant 
oorpora- 
tions and 
Bgenoies 


Capital 

stock  and 

paid-in 

surplus  of 

doremisant 

oorpbra- 

ttona 


1.965.6 


1.6 


20.2 


•5 
26.8 

4.0 


1,965.6 


^■5 


5.935.5 


3.6 

2.1 


12.7 


114.5 
40.5 

7.2^3.7 


13,413.0 
.13,413.0 


172.0 


100.0 


360.7 


632.7 
-632.7 


Other 
assets 


1,221.82/ 
.1 

.1 
2.5 

.5 


.1 

3-5 

.2 

30.3 
.2 

1.9 


170.1 


.1 
.1 


12.7 

53.1 

.2 

>».5 

.2 


5.066.0 

.6 

5.913.0 
29.1 

27.6 


12.575.9 


12.575.9 


(Continued  on  following  page) 


70 


Asaets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
August  31,  1943  -  (Continued) 


(In  millions  of  dollari) 


Ooiporatlon  or  aganej 


Banks  for  cooperatlyes 

Cododlty  Credit  Corporation. 
Clsaatar  Loan  Corporation 


Ixport-Import  Bank  of  Waehington. 

Tarn  Credit  Adialnlatration 

TaTK   Securltjr  Adnlnletratlon 


Federal  Crop  Inauranee  Corporation.... 
Federal  Deposit  Insurance  Corporation. 
Federal  Fam  Mortga^  Corporation 


Feaeral  hoae  loan  banks 

Federal  Houslnf  Adnlnletratlon. . . . 
Federal  Intermediate  credit  'banks. 


Federal  land  banks  U/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries,  Inc 


Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^ 


Rome  Ovnere'  Loan  Corporation 

Inland  Waterways  Corporation  5/ 

Interior  Department  (Indian  loans). 


Panama  Railroad  Company  5/ 

Production  credit  corporations. 
Public  Works  6/ 


Puerto  Rico  Reconstruction  Administration 

Reconstruction  Finance  Corporation  jj 

Regional  agricultural  credit  corporations 


Liabilities  and  raserres 


Total 


as. 6 

1,566.1* 
.1 

\.2 

194.4 


10.1 

6 
6 


U37.6 

1,047-' 


RFC  Mortgage  Company,  The 

Sural  Klectrlf icatlon  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives. Inc 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  2/ 

War  corporations  (World  War  II)  10/ 

War  Shipping  Administration 


Other  Government  agencies  11/ . 


Oross  total. 


Ad^stment  to  eliminate  Interagency 
Interests 


Ret  total. 


67.6 

25.2 

299.8 

1.549.1 

1*8. 7 

.6 

1+08. 0 

1.9 


1.726.1* 
1.3 


19.1 
.6 


7,560.8 
1.3 

86.6 

226.8 
80.6 


1,29^.7 
.3 

7.388.8 
766.0 

1U2.2 


Liabilities 


Ouaranteed 
by  United 

States 

(includes 

accrued 

Interest) 


588.6 


9U1.2 
21.9 

111*.  8 
1.550.5 


853.8  8/ 


25.195.9 

-13,U13.0 


11,782.9 


U.070.8    6,318.2 


Hot 

guaranteed 

by  United 

States 


.1* 

263.1* 

.1 

.2 

.1 

21.2 

10.1 

27.1 

7.7 

67.6 

3.2 
299.7 

l.'*75.2 

2.1* 

.6 


1.9 


31-3 

.9 


11*. 7 
.3 


528.7  8/ 
1.0 

U.O 

18. 3 

1.271.2 


1,868.2 
398.5 


Dae  to  Government 

corporations  and 

agencies 


Treasury     Other 


U,070.8 


6,318.2 


y 


s? 


Daily  Treasury  Statement. 
Less  than  $50,000. 

Ixcludes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Reconstruction  Finance  Corporation  and 
Interest   thereon. 

Represents  chiefly  commodity  loans  and  underlying  security  taken 
wer   from  lending  agencies  pursuant  to  guaranty  purchase  agreements. 
Also   Includes  commodities  acquired  through  direct  purchases   from 
producers  and  others,    as  well  as  interagency  transactions  of  "lend- 
lease'  funds  which  figures  are  not  available,    and  which  would  other- 
wise be  shown  under   "Due  from  Oovemment   corporations  and  agencies". 
Includes   the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Louisville  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Oovernment. 
Figures  shown  are  as  of  JVily  31,    I9U3.    the  latest  available. 
Consists   of  loans  made  by  Public  Works  Administration  for 
)8U.6U1(.371  and  by  War  Public  Works  -  Community  Facilities  for 
»2.6Ul,796. 


701.2 


283.0 


95-2 


6,029.5 


56.8 


26.8 

* 

1.1 
173.2 


1.2 
1*6.2 


Re- 
serves 


7,165.6 
-7,165.6 


23.8 


82.5 

226.8 

1.2 


.3 
.1 

5.520.5 
.1 

ll*2.2 


6. 21*7. U 
-6,21*7.1* 


1.1* 

13.2 


213.3 


1*10.5 
97.9 


.2 

.1 
72.6 


9.9 


1*9.1* 


U.O 


125.0 
.3 


l*.U 

23.3 

.1 
367> 


Proprietary  latere tt 


bcese 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


Pri- 
vately 
owned 


201*. 
92. 
20. 

190, 
211. 
30I*, 

15. 
289. 
100. 

197. 
96. 
89. 

1*85, 
23 

17. 


1,393-9 


0  1.393.9  I5.i'»6.l 


ll*2.0 


ll*2. 


81. 

23. 

2, 

57. 

127. 

87. 

22. 

701, 
62, 

27. 

130 

585 


6.2 


139.3 


72.3 


222.3 


Owned  by  United  States  12/ 


Total 


•3 

3.935.3 

i*.9 

-89.3 
232.1 

7.162.7 


15.778-8 


-632.7 


1*1*0.1 


1*1*0.1 


Capital 
stock 


198.1 
92.7 
20.8 

190.1* 
211.2 
30l*.l 

15-9 
150.0 

100.1* 
12U.7 

96.5 
89.1 

263.1 
23.2 
17.0 

ll*2.0 

ll*2.2 

3.0 

81.1 
23.3 

2.7 

57.7 

127.2 

87.3 

22.3 

701.8 

62.7 

27.0 
130.1 
585.1 


.3 

3.935-3 

-89.3 
232.1 

7.162.7 


15.338.7 
-632.7 


ii*. 705.9  1.1*98. 9 


172.0 

100.0 

21*. 0 

175.0 


1*0.0 
150.0 
100,0 

60.0 

121.3 

10.0 

1.0 
100.0 


200.0 

12.0 


7-0 
120.0 


325.0 
1*U.5 

25.0 


25.1* 
186.8 


Surplus 


26.1 
-7.3 

-3.2 

15. >♦ 


-21*.  1 
.U 

29.1 

lUl.g 
13.2 

12.1* 

lUi.o 

1*2.2 


-118.9 
11.3 


Ai 


2.130.7 
-631.7 


■ea- 
stook 


211.; 
30!*.] 


50.7 
7.2 


376.88; 

18.2 
2.0 


.3 

-2U.O 

.2SU.9 


I115.8 
-1.0 


l*lU.g 


87. 
22. 


130. 
585. 


3.935- 
3. 

18. 

2)2. 

T.1S5. 


12.792. 


12.792- 


2/ 
10/ 


11/ 

12/ 


Includes  the  Electric  Home  and  Tarn  Authority  which  was  transferre 
for  purposes  of  liquidation  to  the  Reconstruction  Finance  Corpors- 
tlon  by  Executive  order  effective  October  31.  19U2. 
Adjusted  for  Interagency  items  and  items  in  transit. 
Comprises  Navy  Deportment  (sale  of  surplus  supplies).  U.  S.  Housln 
Corporation.  U.  S.  Railroad  Administration  and  U.  S.  Spruce  Produc 
tion  Corporation. 

Comprises  Cargoes.    Inc..    Defense  Homes  Corporation.    Defenss  Plant 
Corporation,   Defense  Supplies  Corporation,    Institute  of  Inter- 
American  Affairs,    Institute  of  Inter -American  Transportation, 
Inter-American  Navigation  Corporation.   Metals  Reserve  Company. 
Rubber  Development  Corporation,   Rubber  Reserve  Company.    Smaller 
War  Plants  Corporation.   U.   S.   Commercial  Company  and  War  I>saa<« 
Corporation. 

Comprises  Treasury  Department  and  other  Government  a^anclaa  »0t 
listed  in  this  statement. 

Ixcludes   the  interest  of  the  United  States  repreeested  by  obll<a- 
tlons  held  by  the  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Two  Months,  Fiscal  Year  1944 


Corporation  or   agency 

Appropriations 
from  General 
Fund  of  the 
Treasury   ij 

Allocations,    re- 
discounts,   and    loans 
from  other  government 

corporations   and 
credit    agencies    (net) 

Sale   of 

obligations 

to  Treasury 

(net) 

Sale  of 

obligations 

In  the  market 

(net) 

Sale   of   stock 
to   other 
agencies 

$2, 187. 231* 

1.550.317 
U, 000, 000 

$      1,287.'*72 
-177 

53.255.558 

1.883,202 

-6,07'*.  3'*9 

670.765,55^ 
$721,117,260 

$-1,250,000,000 

-101,000.000 
1,151.231*.  000 

$    -5.857.5W* 

-55.?'*5.000 
-32'+.  385. 200 

$297,600 
100.000 

ConiEOdlty  Credit   Corporation 

^4f ra)   Viniti*  1  nan  bank's 

Federal  Savings  and  Loan   Insurance  Corporation 

Home  Owners'    Loan  Corporation 

Eeconetructlon  Finance  Corporation  2/ 

Rural  Electrification  Adalnletratlon 

War  corporations  ^ 

Total 

$7,737,551 

$     -199.766,000 

$-385,  U87, 7144 

«397.600 

Corporation  or  agency 


Central  Bank  for  Cooperatives 

Comnodl ty  Oredl t  Corporat 1  on 

Usaster  Loan  Corporation 

Kjport-Import   Bank  of  Washington 

nderal   Deposit   Insurance   Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings   and  Loan  Insurance   Corporation.. 

Hone  Ovuers'    Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

HFC  Mortgage  Company,    The 

Rural  Electrification  Administration 

War  corporations  ^ 


Total. 


Sale   of    other 
property 
acquired 


$'♦50,907,123 
l+,882 


1.678,753 
19,3'+8 

li*,505,2Ug 

952,500 

39.671 

255.765.338 


$723,872,863 


Repayment 
of  loans  hj 


$  16,705 

7.831, 

516, 

2.850, 

3.692, 

19.629, 

3l.l'*7, 

96,151, 

U36, 

1*1,980, 

82.650, 
'*,763, 
1,827, 

10.71*5. 


855 

205 

801* 
106 
737 
516 
869 

522 

61*6 

090 
336 
661 
155 
736 


$320,929,238 


Interest , 

dividends  , 

assessments,    and 

property  income 


$         160, 281* 

2.236,335 

18.370 

5.31*5.707 

38.381.61*2 

5.61*5,650 

190,768 

1*.  1*32. 633 

2.082.238 

661,696 

ll*,  1*02, 71*0 

32,825,521* 

71*1*.  OUO 
1,737,1*99 
2,031.61+3 


$110,896,769 


Other 
receipts 


$     17.1*75 

10,507,251 

17,671 

3,999.957 

1*18.535 

1*,  152, 830 

-97.1*71.159 

lU,996 

9.811 

1,701.777 

91.117 

1,081.572 

211,023,396 


$135,565,229 


Total,    sources 
of  funds 


$       18,1*68,686 

-781*,  375. 630 

557.727 

8,195,813 

l*6.07l*,159 

27,372,1*5U 

35,1*91,1*67 

1,11*2,901 

U, 721, 113 

671,507 

-28,1*10,11*1* 

91*3,368.277 

8.512,11*7 

-959.378 

1,151*,  1*31, 667 


$1.1*35.262.766 


Source:      Reports  received  from  the   corporations   and  agencies. 

1/     Items    in  this   column  are   the  only  ones   In  this    statement  which 
constitute  a  charge  against   the  Federal  Budget.      They  represent 
amounts   of   funds   drawn  against   available  appropriations. 

2/     Includes   the  Electric  Home  and  Farm  Authority,    which  was   trans- 
ferred for  purposes   of   liquidation  to  the   Reconstruction  Finance 
Corporation  by  Erecutlve  order  effective  October  3I,    19U2. 

i/     Comprises   Cargoes,    Incorporated,    Defense  Homes    Corporation, 


!i/ 


Defense  Plant   Corporation.    Defense  Supplies   Corporation, 
Institute  of    Inter-American  Affaire.    Institute  of   Inter- 
American  Transportation,    Inter-American  Navigation  Corpora- 
tion,   Metals  Reserve   CompaA7.    Rubber  Development   Corporation, 
Rubber  Reserve   Company.    Smaller  War  Plants   Corporation,   U.    S. 
Commercial   Company  and  War  Damans  Corporation. 
Receipts   from  the   sale  of   property   acquired  In  llquldatloa  of 
loans   are    shown  as    "Sale  of   other   property   acijulred". 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Two  Months,  Fiscal  Year  1944 


Corporation  or   agency 

Expenses 

Purchase  and 

Improvement   of 

property 

owned 

Loans 

Retirement   of 

obligations 

Issued  In 

exchange  for 

mortgages  ly 

Administrative 

Nonadjclnls- 
tratlve 

$         U,32g 

859.718 

56.937 

lil .  1*92 

6U9,l66 

1,15'*,06U 

295.559 
190.81+5 

1.117.779 

31.U85 

1 , 532 , 2U8 

1.582. 51*5 

76.31*1 

>+lA,892 

931*.  067 

$9,077.1*66 

$        -7.076 

55.831 

136.701 

333.999 

i*.39i 

2,562.658 

-U11.090 

98.796 

U. 066. 911 

$6.SUl,121 

i   599,312,008 
352,003 

2,827.381* 

353.1*75 

-1.325 

-15.171 

820,128,288 

$  2^,962,550 
53.738.192 

1U5,210 
10,8UO,126 

1*97.129 

u, 223, 603 

22,322.603 
98.8I6 
508,207 

532,293 

56,9U7,522 

7,183,821 

1.798.178 

1*1*.  063. 91*3 
$227,867,193 

$700,500 

Sxporl-Inp^rt   Bank  of  Washington 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation 

War  corporations  ]J 

$1,1*22,956,662 

$700,500 

Corporation  or  agency 


Central  Sank  for  Cooperatives 

COT-aodlty  Credit  Corporation 

Disaster  loan  Corporation 

Sxport-Iiport  Bank  of  Washington. 

Federal  Deposit  Insurance  Corporation 

Federal  Farr  Mortgage  Corporation 

Federal  honr  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance  Corporation. 

Hooe  0<<ners '    Loan  Corporat Ion 

Reconstruction  Finance  Corporation  2/ 

HFC  yortgnge  Company,    The 

?ural  Electrification  Administration 

Wor  corporations  2/ 


Total. 


Investments 
(net) 


8U8,193 


56.983.733 

16,000,000 
l,2fi6,90U 


1,000,000 

-UU,  71*9,1*35 


Allocations,  re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


$  31. 31*9. 395 


Source:  Reports  received  from  the  corporatloaa  and  agencies.  Data  on 
basis  of  checks  Issued. 

1/  Receipts  from  the  repayment  of  mortgftge  loans  appear  under  "Re- 
payment of  loans"  In  the  statement  of  sources  of  funds. 

2/  Includes  the  Electric  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  llcfuldatlon  to  the  Reconstruction  Fi- 
nance Corporation  by  Executive  order  ffOctlve  Octobor  3I ,  I9I*?. 

^  Comprises  Cargoes.  Incorporated,  Defense  Homes  Corporation, 


$-197,530,786 

361,31*2 

-12,300,000 


858.038,81*5 


89,023,1*01 


$  737.592.802 


Interest  and 
dividends  paid 


$    62,782 
2,068,610 

10,812,81*9 

28,517 
666, 66U 
728,631* 
789, 22U 

1*67,987 

26,8U6,582 

1,01*1,292 
3.331.501 

335.539 


other 
expenditures 


!  1,995,120 
1,311* 

-835.720 
1*8U,1*37 

9.915 

-12,095 

2,187,23U 

81,8621*/ 
1, 175.201* 
103,623 
122,067 

196,U5U,756 


Total,  uses 
of  funds 


$1*7,180,181 


$201,767,717 


$       25.877.852 

1*60,1*1*2,862 

557,727 

9,39U,i*67 

57. 291*.  309 

22.298,1*55 

2I*,  561, 61*5 

1,1U2,901 

7.763.827 

1,117.738 

-37.319.071 

9U3, 106,70? 

8,512,11*7 

5. 571*.  571 

1,155,006,906 


$2,685,333,038 


Defenee  Plant   Corporation,   Defense  Supplies  Corporation,    Insti- 
tute of   Inter-American  Affairs,    Institute  of  Inter-American  . 
Transportation,    Inter-Amerl can  Navigation  Corporation,  Metals 
Reserve  Company,    Rubber   Development   Corporation,    Rubber  Reserve 
Company.    Smaller  War  Plants  Corporation,   U.   S.    Commercial  Com- 
pany and  War   Damage   Corporation. 
U/     Includes  expenditures   for  contributions  and  subrogated  shares 
or  claims   la  Insured  financial   Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  August  31,  1943 


Corporation  or   agency 


Central  Bank  for  Coopkrat i vsb 

Copurodlty  Credit   Corporation 

Msaster  Loan  Corporation 

Export- Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

federal  Fant  Mortga^  Corporation 

Federal  home   loan  banks 

Federal  National  Mortgage   Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation 

Home  Cwners'    Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

KFC  Mortgage  Company ,    The 

Rural  Electrification  Administration 

War  corporations  jj  

Total 


Appropriations 
fron  General 
Fund  of  the 
Treasury  l/ 


72,000,000 

2l»,000,000  U/ 
1,000.000 
150.000.000 
100,000,000  u/ 


63. 581, 91*5 

200,000,000  U/ 

325,000,000 
l"*!,  507, 535 

IfU.OOCOOO 
$1,U75,0U0,004 


Allocations,    re- 
discounts,   and  loans 
from   other  government 

corporations   and 
credit   agencies    (net) 


$       18,8^3,157 


U. 000, 000 
199.707 


'^.550.573 


gO,i33,6Ui 

2?5.'*75.833 
5,U9U,g37,302 


$5,86g,0'»0,?13 


Sale   of 

obligations 

to   Treasury 

(net) 


$      700,000,000 


283,000,000 

95,000,000 
6,299,606,1214 


$7,377,6o6,12U 


Sale  of 

obligatlone 

in  the  market 

(net)   2/ 


$     U69,66l,0O0 


929,761*,  200 

35,000,000 

303,000 

11U,157,000 

3,  liU.  1453,550 
571,655.800 


$5, 23U, 9914,550 


Sale  of  stock 
to  other 
agencies 


$  1,576,200 


1714.000,000 

139.?99.557 

1214.7141,000^ 
11.000,000 

100.000,000 


25,000.000 

36.701.000 


$612,317,757 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Oleaster  Loan  Corporation 

Export-Import   Bank  of  Washington 

Federal   Deposit    Insurance  Corporation 

Federal  Farm  Mortgage  Corporntion 

Federal   home   loan  banks 

Federal  National  Mortgage   Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company,   The 

Rural  Electrification  Administration 

War  corporations  jJ  


Sale  of   other 
property 
acquired 


$»4, 


307,791.115 

177.21*2 


33,825,401 

2,072,169 
9714,105 

262,207,1*03 

314,381.705 

1.168,163 

1,532.209.793 


Repayment 
of  loans   8/ 


1*32.028. 002 

1.168, 571*. 380 
25.27U.9I41 
i38.725.U70 
i3U.l62.982 
559. 108. 308 
966,236,507 
199,27U,U62 

855,909,UU9 

1,U22,5U9,673 
6,181,1+19,787 

167,668,920 
26,500,595 

125.776,557 


Total $6,17U,807,096 


$12, U03, 210.033 


Interest, 

dividends, 

assesBments,  and 

property  income 


i     12,692,788 

UU,l6U,852 

93'*.  923 

28,299,650 

Ugi,U95,866 

563,160,158 

52,269,820 

UU,968,U62 

5U, 512, 702 

51.900,091 

1,097,003,312 

811,293,870 

20,196,990 

26.2U5,30U 

lU, 585. 286 


$3.303.72U.07U 


Other 
receipts 


$    U,702, 

91.8U0, 

77, 

707, 

U.72U, 

2U,710, 

91.609, 

2.06U, 

l,6oU, 

2,318, 

3U,812, 

128,206, 

6,576, 

1.785.377, 


289 

8U3 
921 

119 

892 

360 

3662/ 

082 

522 

612 

581 

713 

905 

283 

365 


$2,179,333,853 


Total,  sources 
of  funds 


$   5'*1. 

7.025. 

50. 

3U6, 

909. 

2,210, 

1,269, 

30U, 

1.373. 

151*. 
6,226, 

l'*.35l. 

300, 

U19. 

9.1'*3. 


8U2,U37 
982, 71U 
U 65, 026 
732.239 
883,003 

568. U27 
856,693 
232, 7U8 
739.722 
218,703 
026,519 
563.998 

7Ui4,620 
729.550 
1*87.303 


$UU, 629, 073. 702 


Source:     Reports  received   from  the  corporations   and  agencies. 

1/  Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available   appropriations.  ^ 

2/     Except  for  the  H.O.L.C,    sales  of  obligations   in  the  market,    as 
shown  in  this   colximn,    are   reduced  by  the   eanour.t   of   obligations 
which  have  been  retired  (including  those  which  have   in  effect 
been  refunded  through  the   sale  of  obligationu   to   the  Treasury). 
In  the   case  of  the   H.O.L.C,    the   original  amount    of  obligatlone  6/ 

sold  in  the  market   is   shown  In   this    column  and  the   retirement 
and  refunding  of  these  obligations   are   s'lown  as    "Retirement   of 
obligatlone   issued  in  exchange  for  mortgages"   in  the  statement  jJ 

of  uses  of  funds. 

2/     Includes   $3,000,000  N.I.R.A.;    $97,000,000  R.F.C.    included   in 
notes  canceled  by   the  Treasury   (See  footnote  U/);    and 
$1U3,950.52U  restoration  of   capital   impairment,    which  is   net   of 
repay.ments  to  the  Treasury  of  $U3, 756,731  on  the  basis  of 
March  3I,    I9U0  appraisal,    and  $27,815,5lU  on  the  basis  of 
March  3I,    19U2  appraisal   of   the   corporation,    pursuant  to   Public  8/ 

Law  No.   UU2  -  75th  Congress,    approved  Mnrci,  8,    1938. 

U/     These    funds  were  furnished  by   the  R.F.C.    from   the  proceeds   of  2/ 

its  notes    sold  to   the  Treasury,    such  amoiuits  being  included  in 


the  total  of  obligations  of  the   corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant   to  the  Act  of  February  2U, 
1938. 

The  R.F.C.    purchased    the   stock  of   the  Federal  home  loan  banks 
from  the  Treasury  Department   on  February   20,    I9UI.      The  net 
effect  of  this   transaction  is  the   same  as  a  sale  of  stock  to 
other  agencies,   and   is   shown  as   such  for  purposes   of    this   re- 
port . 

Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of   liquidation  to  the  R.F.C.   by  Executive 
order  effective  October  3I,    I9U2. 

Comprises  Cargoes,    Incorporated,    Defense  Homes   Corporation, 
Defense  Plant   Corporation,    Defense  Supplies  Corporation, 
Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Navigation  Corpora- 
tion,  Metals  Reserve   Company,    Rubber  Development  Corporation, 
Rubber  Reserve   Company,    Smaller  War  Plants   Corporation, 
U.    S.    Commercial  Company  and  War  Damage  Corporation. 
Receipts   from  the   sale  of   property  acquired  in  liquidation  of 
loans   are   shown  as    "Sale  of   other  property  acquired". 
Includes  $55.6U5,U75  paid-in  capital  stock  held  by  member  in- 
stitutions. 


7^^ 


Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  August  31,  1943 


Corporation  or  agency 


Central   Bank  for  Coop«ratlTei 

CooBodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Export -Import  Bank  of  Vaahlngton 

Federal  Eepoilt   Insurance  Corporation 

Tederal   Farm  Mortgage  Corporation 

Federal  home   loan  banks 

Federal  Katlonal  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Hone  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage   Company,    The 

Rurai  Electrification  AdMlclstratlon 

War  corporations  U/ 

Total 


Eicpenses 


AdnlnlstratlTC 


$     1,1>*0.369 

l6.211,5W* 

3.876.97'* 

956.512 

32. 210,757 

88,152.9'*5 

12.375.103 

5.035.937 

23.858.093 

1,953,616 

2U5, 1*50,905 

103,616,61*6 

6,133.1'»7 

18,271.557 

6,531,066 


$565,775,171 


Honadmlnls- 
tratlTe 


i         131.258 
18,06'* 

6,893.160 
5. 65'*.  175 

8. 073. 812 

107.1*10 

156,563.700 

12,501*, 956 

5.102.701 

21,07l».819 


Purchase  and 

Improvement  of 

property 

owned 


$2i6,i2U,055 


$  U, 288, 633, 571 


20,052,321 

72,576.51*6 

155,81*0,918 
1*70.1*81* 

9.791.033 
7.076,725.727 


Loans 


$11,621*.  090. 600 


$       1*73.275.190 

2.500,579,221* 

30.397.'*'*7 

277.233.'*85 

198.381.957 

1.090. 75"*.  692 

I.OU7. 602,817 

271.179.8U0 
1.171+.789.520 

3.273.767.032 

8.102.038,121 

269. 189. 027 

370,950.761 
358,119.697 


Retirement  of 

obligation! 

Issued  In 

exchange  for 

mortgages  ij 


$19.U38.258.810 


$1.575.6U1*,350 


$l.575.6i»'*,350 


Corporation  or  agency 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  backs 

federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation.... 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation  i/ 

RFC  Mortgage  Company.  The 

Rural  Electrification  Administration 

War  corporations  kj 


Total. 


Investments 
(net)  5/ 


1*2.607.615 


630.377.750 
633. 831*.  800 

156.198,8U3 

7.070.000 
138. 1*51. 991* 
173.637,975 
369,oUi.ooi 


1.000.000 


Allocations,  re- 
discounts, and  loans 
to  other  government 

corporations  and 
credit  agencies  (net) 


$2,152,219,978 


Source:   Reports  received  from  the  corporations  and  agencies.  Data  on 
the  basis  of  cheeks  issued. 

1/  Receipts  from  the  repayment  of  mortgage  loans  appear  under  "Re- 
payment of  loans"  In  the  statement  of  sources  of  funds. 

2/  Includes  the  retirement  of  those  obligations  which  were  In  ef- 
fect refunded  through  sale  of  securities  to  the  Treasury. 

3/  Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I.  19U2. 

hj     Comprises  Cargoes.  Incorporated.  Defense  Homes  Corporation.  De- 
fense Plant  Corporation.  Defense  Supplies  Corporation.  Institute 
of  Inter-American  Affairs,  Institute  of  Inter-American  Trans- 


$  118.997.739 
16.056.81*1 
514.1*50,000 


5,1*11*,  855, 298 


26l»,  330,01*1* 


$5,868,689,922 


Interest  and 
dividends  paid 


1.021*.  015 
1+5,800.81*3 

13.175.178 

337.1*06.71*8 

27.1*1*9,211* 

22.101,316 

12,261*.  220 

3.035.326 

579.666,639 

329,230.137 

9.996.799 

22,11*6,731 

1.1*1*6.921* 


Other 
expenditures 


3.51*2.693 

1*7,621.851* 

1.506 

593.801 

33.lU2.82l* 
2U, 592. 956 

528.137 

261. U 80 


Total,  uses 
of  funds 


$      52i.5«9.« 

7, 017. BUI*. 7 

5O.U6U.O 

3U6,U27,C 

89"*, 113. 2 

2,201,687.6 

l.2Ul*,l5lt,l 

30l*,232.7 


$i,itoU,7UU,o90 


26.759.282 

1.325.391.1' 

10.1UU.665  6/ 

153.693.C 

8.089.783 

6.168.661,3 

18.829.579 

lU, 350,586.; 

530.785 

300.7U3.1 

371,526 

Uil,7'«).! 

1.250,522,503 

8. 979. 750.' 

$1.1*25.533.37'* 

$UU,271,0«0. 

portatlon,  Inter-American  Navigation  Corporation.  Metals  He»< 
Company.  Rubber  Development  Corporation,  Rubber  Reserve  Compi 
Smaller  War  Plants  Corporation.  0.  S.  Commercial  Company  snJ 
War  Damage  Corporation.  .       , 

5/  Includes  U.  S.  Ocvernment  bonds  In  the  amount  of  »b20,Bi».oi 
follows:  Federal  Deposit  Insurance  Corporation,  ^rph)']:^. 
Federal  Savings  and  Loan  Insurance  Corporation,  $26.fa6U.500; 
Federal  Public  Housing  Authority.  $7,070,000;  f«der^  h°»»  ^ 
banks,  $128,152,626;  Central  Bank  for  Cooperatives,  $5.55"."^ 

6/  Includes  expenditures  for  contributions  and  subrogated  sharei 
or  claims  In  Insured  financial  Institutions. 
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Sunmary  of   Internal   Revenue  Collections!/ 


(In  thouaandi  of  dollar*) 


or  aoath 


I9i>* 

1935 

193& 

1937 

1938 

1939 

19W 

xgui 

19U2 

I9i»3 

19U2-Sept amber. 

Octobar. . . 
NoTeobar . . 
DeceDber . . 

19l*3-Jainiary. . . 
Tebniary . . 
March 

April 

May 

Jnne 

July 

August. . .  . 
September. 


Total 


2.672,239 
3, 28a. 792 

3.'*9'*.330 
i».63i*,30g 
5,6U3.83i» 

5.162.355 

5.322.768 

7.351.531 

13.029.912 

22.368.713 

2.U59.g7U 

702. U25 
81^5.855 

2.521.1^8 

797.227 
1,058.902 
5.273.1^21 

1.1*72.335 
1. 361*, 980 
'*.383.'*20 

1,998.885 
1.672.217 
U,  613,21*9 


Incone  and  profits  taxet 


Total 


819.656 
1.105.788 

2.179.828 
2.629.016 

2. 185. 105 
2.129.606 
3.1*71.122 
8,006.880 
16.298,876 

2,122.989 

220.386 

18U,5U9 
1,999.688 

296,097 
'*33.759 

U, 868. 220 

1.007.599 

753.'+77 
U,  026,1*91; 

1.231,1*1*2 

813.577 

U, 191, 778 


IndlTldual 
2/ 


'♦19,509 

527.113 

674.1*16 

1.091.7'*1 

1.286.312 

1.028,831* 
982,017 
1.1*17.655 
3.262,800 
6.629,932 

670.306 

26,1*68 

27.058 

562,515 

73.1*10 

185,299 

1.97'*, 909 

681,617 

511.1*07 

1.813,51*8 

873,819 

511.977 

2,0i*l*,7l5 


Corporation 
laeoas  and 

azcais 
profits  2J 


397.516 

572.115 

738.520 

1,056,909 

1,299.918 

1.122.531 
1.120.579 
2,016,295 
i*,687.'*59 
9. 58'*.  703 

l,U36.08l 

186.668 
155.031 

l.'*25,9l*2 

217,368 

21*1*.  689 

2,872.526 
325.15'* 

239.127 

2,205,581* 

3'*7,376 

298 , 726 

2,132,387 


Miacal- 
lansoua 
profits 
taxes  kj 


2,631 
6.560 

i'».509 

31.178 

1*2.786 

33. 71*0 
27 .010 
37.172 
56.621 

8l*,2l«l 

16,602 

7.250 

2. 1*60 

11.231 

5.319 

3.771 

20,785 

828 

2,9^3 
7.362 

10.21*7 

2.871* 
1U,676 


hployment  taxes 


Total 


1*8 

265.7'*5 
71*2.660 

7'*0.'*29 

833.5a 

925.856 

1.185.362 

1. '♦98. 705 

22.096 

133.919 

183.195 

25.263 

122,626 

29'*.  338 

26.276 

120.03'* 

238.910 

27.71*7 

115,826 

263,723 

27,863 


Social   Security  taxes  5/ 


federal 

Insurance 

Cont  -ibutions 

Act   (Old-age 

insurance) 


207.339 
502.917 

529.835 
605.350 

687.327 

895.336 
.131,51*6 

'♦.562 

127.882 
11*8.1*78 

2.576 
91.229 

181*.  307 
919 

107.038 
203.1*10 

2.593 

109.533 

222.363 

2.91*9 


Federal 
Uneiiployaieat 

Tax  Act 

(UnemployiDent 

Insurance ) 


58.119 
90.267 

101.167 
106.123 
100,658 
119.617 
156. 008 

808 

5  Ms 

5.753 

951 

30,396 

81,761 

2.819 

5.8U9 
9.01*7 

1.186 

U,8i»6 

8.5'*7 

937 


Carriers' 

Taxing  Act 

of  1937 


1*8 
287 

li*9,U76 
109. U27 

122,01*8 
137.871 
170,1*09 
211,151 

16,726 

629 
28,961* 

21.736 
501 

28,270 
22,538 

7. 11*7 
26,1*53 
23.968 

1,1*1*7 
32.8I3 
23.977 


Tlscal  year 
or  BOBth 


MlscsllanaouB  internal  rsTenue 


Total 


Ce^ltal 

stock 

tax 


Xstata 

and 

gift 

taxes 


Alcoholic 

beverage 

taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 


6/ 


Agricultural 

adjustment 

taxes 


193'* 

1935 

1936 

1937 

1938 

1939 

19W 

I9'^l 

191*2 

T.9^3 

19U2-SepteBb«r. 

October. . . 
RoTember. . 
December. . 

19'*3-J»ouary... 
fsbruary. . 
March 

April 

May 

June 

July 

August. . . . 
September. 


1. '♦81. 160 
l,61+9.782 
2.00lt.5lU 
2.188,735 
2.272.158 

2.236.821 

2.359.61*1 
2.95'*. 553 
3.837.670 
1*. 571. 132 

31'*. 789 

3'*8.120 
'♦78.111 
1*96. '♦97 

378. 50'' 
330. 805 
378.925 

3'*'*,  702 
372.593 
329.179 

651.617 
59'^.917 
393. 608 


80. 168 
91.508 

9'*.9'*3 
137. '*99 
139.31*9 

127.203 
132.739 
166.653 

281,900 

328.795 

589 

266 
185.1*1*5 

11*3,020 

209 

216 

392 

-2.362 
193 
365 

135. 6U5 
187,876 
3'^.636 


113.138 

212,112 
378.81*0 
305.51*8 

'♦i6,87U 

360.715 
360.071 
TO7.058 
1*32. 5'*o 
'*i*7.'+96 

27.919 

35. 11*7 
26. 95'^ 
30.223 

'♦6,739 
28.613 
61.686 

39.909 
1*6.370 

28.672 

1*7,910 
2U,8i^7 

28.012 


258.911 
'♦10.926 

505.2'^3 

593.831 
567.670 

537.605 

62i^.o6i» 

819.869 

1.01*8.165 

l.'*23.U81 

111.280 

118,91*9 
10l*.l*31 

128.973 
136.876 

128.299 
120.528 

112.757 
109. 27I* 
115.231 

125,168 
128,869 
117.315 


'♦25.169 
'♦58.776 
500.786 
551.923 
567.777 

579.781* 
608.072 
697.712 
780 , 792 
923.857 

77.1'*8 

82,532 

78,607 
81.359 

80. 565 
68,21*7 
79.5'*'* 

76,68U 
71.339 
79,821 

86,771 
89.965 
86.35U 


66.580 
'*3.133 
68.990 
69.919 
'♦6.233 

'♦1.O83 

38.681 

39.057 

1*1,702 

1*5.155 

2,681 

3.167 

3.399 

3.1*58 

3.776 
3.551 
'♦,1*19 

5.115 
5.127 
'♦.993 

1»,021 

'♦.510 
3.gUi 


390.038 
3'^2,275 
379. 5'W 
i*i*9.85i* 
■♦16.75'* 

396.891 

'♦U7.088 

617.373 
852.069 
670.015 

55.996 

66,01*2 
'♦7.137 
63.832 

68. '♦27 

51. 1*59 
'*7.13'* 

'♦8.793 
60,309 
39.195 

59. '♦88 

55.538 
52.751 


1'^7.156 
91.052 
76.172 
80. 161 

117.501 

i'^3.5i*o 
1U8.926 
206.831 
1*00.501 
732.333 

39.176 

U2,017 
32.138 

'♦5.632 

1*1,912 

50,1*20 
65,222 

63,806 
79.981 
60,902 

192,61!* 

103,312 

70,699 


371. '«3 

526,222 

62.323 


Source:      Reports   of  collections.  kj 

1/     Ixcludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc.    (except   for  the  fis- 
cal years   I929  through  193'*.   "hen  they  aggregated  less  than  $1  5/ 
million  a  year) . 
2/     Includes   victory  tax  collections  and  collections  under  the 

Current   Tax  Payment  Act  of  191*3. 
2/     Excess  profits   tax  Imposed  under  the  Second  Bevenue  Act  of  6/ 

19'^0,    a*   amended. 


Consists  of  the   declared  value  excess  profits   tax,    the  profit 
limiting  provisions  of  the  Vinson  Act,    and  the   tax  on  unjust 
enrichment . 

For  the  period  prior   to   September   1939   "i®  data  in  the  col- 
umns entitled  Federal   Insurance  Contributions  Act  and  Federal 
Unemployment   Tax  Act   represent   collections  under  Titles  Till 
and  IX,    respectively,    of  the  Social  Security  Act. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  imposed  by  the  Act  of  June  16,    1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


DOLLARS 
Billiont 

17 
16 
15 
14 
13 
12 
(I 
10 

9 

8 

7 

6 

5 

4 

3 

2 

I 


Fisca/  Years  1929  to  1943 


First  3   Months  Fiscal  Year  1944 


DOLLARS 
Billions 


Individual    income 


DOLLARS 
Billions 


Estate  and  Gift 

-■■HHHHHB 

1929         -31            '33            '35 

•37 

■39 

■41 

■43 

Alcohol 
Tobacco 


^— .illl 


['  • 


!^^- 


/nc/udtt  /niice/Zaneous  profit    taxes 


7« 


Detailed  Analysis  of  Current  Internal  Revenue  Collections^/ 


(In  thouaandi  of  dollarg) 


Source*  of  revenue 


Septecber 
I9M3 


Income  ajid  profits  taxea: 
IndiTlduU: 

Withheld  by  enployere  (Current  Tax  Payment 

Act  of  19'*3)  2/  

Victory  tax  (Revenue  Act  of  19U2) 

Other: 

Current  ^ 

Back 

Corporation: 
Income  taxee: 

Current  Jj 

Back 

Sxceae  profits  taxes  (Second  Esvenue  Act 
of  I9U0  as  amended) 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust   enrichment 

Total    Income  and  profits  taxes 


fisployaent  taxes: 

Social  Security  taxes: 

Tederal  Insurance  Contributions  Act   (Old- 

a^e  Insurance) 

federal  Unemployment  Tax  Act  (Unemployment 
Insurance) 


Tlrat  3  months 


1.133 
5.698 

1.962.533 
75.351 


877.306 
27.318 

1.227.763 
li»,6i*6 

2 

28 


'♦.191.778 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937- • 
Total  einploynent  taxes 


Miscellaneous  Internal  revenue: 
Capital  stock  tax 

latate  tax 


Olft  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

»lnes,  cordials,  etc.  (Imported,  excise).. 
Vines,  cordials,  etc.  (domestic,  excise).. 
Brandy  used  for  fortifying  sweet  wines 

(reoealed  as  of  July  1,  I9U0) 

Dealers  In  distilled  spirits)  rectifiers; 

manufacturers  of  stills  (special  taxes). 
StaiBps  for  distilled  spirits  Intended  for 

export 

Case  staopt  for  distilled  spirits  bottled 

In  bond 

Container  stanps 

floor  taxes 

7srmented  malt  liquors 

Brewers',  dealers  In  malt  liquors  (special 

taxes) 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( snail ) 

Cigarettes  (large) 

Cigarette*  (small) 

Snuff 

Tobacco   (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


2,9'*9 
937 


3,886 
23.977 


27.863 


Fiecal 
year 

l9'-3 


7U7.U36 
26.265 


917.1*78 
51.981* 

7U3.151 


21.3'*U 

119 

829 


2,508.606 


266,1*11 

12.337 


278,71*8 
U7,6U9 


326,397 


3U,636 


27.292 


720 


12.981 
1*3,801 

1,1*21 
ll*2 

2,052 


206 

3 

IU9 
632 

9.083 
1*6,769 
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117.315 


2,1*06 

9 

5 

79,006 

600 

1*,232 

9U 


riecal 

year 
191* '^ 


1,811* 
776,61*0 


2.51*1*, 827 
107.229 


1,130,023 
72,885 

1.575.582 


27,665 

8 

12l* 


6,236,797 


Sources  of  revenue 


September 
191*3 


334.8U5 
IH.33I 


31*9.176 
58,236 


1*07,1*12 


1,051 


101,121 


2,191 


10,1*21* 
178,51*1 

5.855 

66 

7,118 


U.99I* 


397 

3.568 

13,91*8 

120,898 

2.353 


3U8,l62 


86.35U 


3.712 

25 

5 

206,71*8 

1,629 

12.712 

326 

1 


358,157 


98.1*85 


2,285 


38.831 
137.727 

U,095 

3W 

6,536 


5,083 

10 

362 

1,926 

2i*,U5U 

li*9,78i* 

2,196 


371.352 


225.15s 


6.937 

23 

12 

21*1,91*9 

1,861 

11.935 

359 

• 

13 


263. 089 


Miscellaneous  internal  revenue  (continued): 
Stamp  taxes: 
Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance,  etc 

Transfers  of  capites,  stock  and  similar 

Interest  sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Haniif BCturers '  and  retailers'  excise  taxes: 

Lubricating  oils 

Oasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buees 

Other  automobllee  and  motorcycles 

Parts  and  accessories  for  automobiles 

mectrlcal  energy 

Mectrlc,  gas,   and  oil  appliances 

Eloetrlc  light  bulbs  and  tubes 

Eleetrlo   eigne   (repealed  as  of  11/1/1*2)... 
Eadlo   seta,  phonographs .   components,    etc.. 

Phonograph  records 

Musical   instruments 

Mechanical  refrigerators,   air-conditioners, 

etc 

Matches 

Ploor  taxes  on  matches 

Business  and  store  machines • 

?urs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage 

Optical  equipment  (repealed  as  of  11/1/1*2) 

Photographic  apparatus 

Rubber  articles  (repealed  as  of  11/1/1*2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/1*2). 

Firearms,  shells  and  cartridges 

Pistole  and  revolvers 

Repealed  taxes  not  listed  above 


First  3  months 


Total  manufacturers'  and  retailers'  excise 
taxes ••• 


Miscellaneous  taxes: 

BituminouB  Coal  Act  of  I937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  vires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seate,  berths.. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/1*2).. 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  U/  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
Narcotics,  Including  marihuaina  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

Hational  Firearms  Act 

All  other,  including  repealed  taxes  not 

listed  above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 
Total  internal  revenue 


2,120 

1.083 
635 

3 


3,81*1 


3.838 

25,1«6 

2,562 

2 

132 

-81 

1,811* 

3.659 

295 

111 

296 

163 

197 

25 

219 
606 

216 
3.07I* 
6.371 

UUl 

« 

1,027 

8 

192 

2,1*11 

1 

18 

U 

1* 


year 

191*3 


Fiscal 
year 

I9UU 


52.751 


3U9 
6,51*9 

7.961 
U,568 
1,133 

ll*,811* 
15.839 

2.590 

37 

511 

13.926 
562 

ll*2 

987 

3 
250 

U6 

U30 

1 


70,699 


393. 608 


i*,6i3,2U9 


i*,692 

2,083 

1.370 
6 


8,151 


10,033 

88,312 

2,957 

25 

1.978 
598 

i*.793 
12,303 

3.639 
783 
309 

2.519 
392 
589 

2,091* 

1.565 

U 

2.356 

3.923 

16,895 

1,379 

180 

2.777 

6,900 

2,181 

7.181* 

26 

789 
11 
63 


177.557 


1,1*18 
li*,52U 

17.251 

13.393 

3.51*7 

13,611 


135,01*8 

288 
l,2l»3 

38.583 
1,803 

1.333 

6,301 

ll* 

1,06U 

61*0 
11 

15 


250.302 
1,113,693 


3,91*8,696 


6,21*9 
i*.279 

1.825 
20 


12.373 


12,922 

71*, 609 

8,960 

15 

1*19 
601 
6,61*8 
12,777 
966 
628 
329 
631 
1*81 
222 

1,1*21 
2,052 

788 

6,817 

22,11*1 
1.798 

1 
3.069 

102 

679 

8,I*0U 

31 

180 

12 

51* 


ce:      Reports  of  collections. 

•       Less  than  $500. 

XJ     Kiclu/les  collections  for  credit  to  certain  trust  accounts  for  i/ 

territories  and  Insular  possessions,    etc. 

2/     Consists  only  of  tax  collections  under  the  Current   Tax  Payment  Act 

of  191*3  for  which  returns  have  been  filed  with  the  Collector  of  )*/ 

Internal  Revenue.      Collections  ae   shown   in  Dally  Treasury  Statements 
consist  of  withholdings  deposited  in  Oovemment  deposltarlss  In 


addition  to  payments  accompanying  returns  filed  with  the  Collector 

of   Internal  Revenue. 

Current  collections  consist   in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Tax  imposed  upon  the  manufacture  and  aale  of,  and  the  occupational 

tax  on,  mixed  flour  repealed  as  of  Hovember  1,  191*2. 


GOLD       AND       SILVER       STATISTICS 


-79- 


I     . 


80 


Gold  Assets  and  Liabilities  of  the  Treasury 


(In  Bllllena  of  dollar ■) 


Xiid  of  ealondjf 
j*»r  or  month 


193^. 
1935- 
1936. 
1937. 
1938. 
1939. 
igw. 
19U1. 
19U2. 


19U3-Sept amber. 

Oetobar. . . 
Koreabar . . 
Daeasbar. . 

19l*3-Januar7. . . 
rebraaz7.. 
Mar oh 


April. 
Hay... 
Jtana. • 


July 

An^aat 

Saptaabar  p. 


Oold 
Aaaata 


238.6 
122.9 

257.6 
760.0 

511. 2 

6U3.U 

99»*.5 
736.1 
726.3 


22. 75'*.'* 

22.7'*0.1 

22,7'*3.'* 
22,726.3 

22.683.0 
22,6U3.g 
22.575-7 
22,1*72.7 

22,1*26.1* 

22,387-5 

22,33l*.g 
22,21*2.8 
22,175-0 


Lisbllltlaa 


Oold  Cortlf- 
leataa  1/ 


Soorea:      Dally  Treaaury  Stateaenta. 
p       Prallalsary. 

1/     Coapriaea   (1)   gold  cartlfieatea  held  by  the  public  and  In  Ted- 
«ral  Eeaarra  Banka;   and  (2)  gold  certificate  oredlta  In  (a)  th* 


5,27'*.0 
7.679.5 

8.959-6 
9.212.3 

11,872.8 
15.278.6 
i9.85.lt 
20,56l*.g 
20,611.9 

20,63i*.g 

20,628.2 
20,631.2 
20,611.9 

20.578.5 
20.533.7 

20,1*70.8 

20,360.1* 

20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.2 


Oold  Reaerre 

agalnat  0.  S. 

notea,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Xzobange 

StablUtatlon 

Tnnd  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 

1,800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 


Oold  la 
Oenaral  Ituid 


,008.6 
1*87. >* 
3IH.9 

.591.6 
682.U 

uoe.9 
213.2 

215.3 
158 .» 

163.6 

155.9 
156.2 
158.1* 

ll*8.5 

1^.3 
1W.9 

156.2 
152.3 
150.2 

159  •'» 
159.1 

151.8 


Oold  Certificate  l^ind  -  Board  of  Ooremori,   Federal  Heaerra 
Syaten,   and  (b)  the  Bedenptlon  Tand  -  rederal  Beaerva  notea. 

2/     Eeaerre  agalnet  Uhlted  States  notea  and  Treaatiry  notes  of  I89O. 

2/     Izclndea  gold  In  actlTe  portion  of  bchanga  Stablliiatlon  Toiid. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1931*. 
1935- 
1936. 
1937. 
1938. 
1939- 
19110. 
191*1. 
191*2. 
191*3. 


19l»2-Sapt  amber... 

October 

■oTaaber .... 
Dsoamber .... 

19U3- Jaanary 

Tebmary.... 
March 

April 

May 

Jua» 

Jttly 

Xngut 

September  p. 


Booree:     Smlly  Treasnry  Statement  and  Cirenlatlon  Statement  of 
tTBitcd  Statea  Money, 
p      Preliminary. 


Oold 

(*35  per 

fine  onnee) 


7.856-2 

9.115.6 

10,608.1* 

12.318.3 

12.963.0 
16,110.1 
19.963-1 

22.62U.2 
22,736-7 

22,387-5 

22,75l*.l* 

22, 71*0-1 
22.71*3-1* 
22,726.3 

22,683.0 
22,61*3.8 
22.575-7 

22,1*72.7 
22,1*26.1* 
22,387-5 
22,331*.  8 
22,21*2.8 
22.175.0 


SllTer 
($1.29t-  per 
fine  onnce) 


898.2 
1,1*63.1 
2,21*9.5 
2,51*2.1 
3,o66.U 
3.605.2 
3.939.6 
1*, 11*8. 7 
1*. 306.3 
1»,298.5 

1*,320.2 

'*.319.7 
U, 319.6 
1»,317.6 
l*,3li*.6 

1*. 312.0 

U,306.8 

'*.303.9 
l*.29g.9 
H.298.5 
i*.29l*.l* 
U. 276.0 
I*. 233. 8 


Batlo  of 
ailTer  to  geld 
and  silTer  In 
monetary  stooka 


10.3 
13.8 
17.5 
17.2 
19.1 
18.3 
16.5 
15.5 
15.9 
16.1 

16.0 
16.0 
16.0 
16.0 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16.1 
16.0 


Incre»ent  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  September  30.  1943 


Xxchange  Stabilisation  road 

Pigments   to  Tedaral  Basarra  Banfca  for  Indnatrial  loana 

Phi llppina  ourrancy  reaerre 

Malting  losses  on  gold  coin 

latireaant  of  latloaal  Bank  notea 

QBaaslpad 

Total  increaant 


Allocations  of 
increment 


$2,000,000,000.00 

139.299.556.99 

23.862.750.78 

2.175.121.93 

61*5. 387. 965- 1*5 
7.795.'*i7-69 


12.818,520,812.81* 


Charges  against 
Increment 


$2,000,000,000.00 

27,5'*6.3io.97 

1,81*6,976.25 
6i*5.3«7.965.'*5 

l2.67U.78l. 252. 67 


Dhexpendcd  balance  of 
allocated  increnent 


$111.753.2'*6.02 

23.862.750.78 

328.11*5.68 

7.795.'*17.69 


»1>*3. 739.560.17 


«1 


Components  of  Silver  Monetary  Stock 

(la  ■lllloai  of  dollars) 


lad  of  ealoBdjf 
7«ar  or  aoath 


193*. 
1935- 
X936- 
1937. 

193«- 
1939- 
i9>io. 
19'H. 
I9i»2- 


19U2-S«iiteBb«r. 


October. . 
loToabar. 
Daeanber. 


SllTvr  hold  In  TroMttTjr 


SoonriBf  ollror 
eortlfleate*  1/ 


SllTvr  bullloa 


211.6 
576.9 
775.9 
938.8 
,137.6 
,298.8 
,398.1 
,U76.l 
,516.2 


i9U3-j«niiary.. 
fobnurj. 
Karch 


iprll. 
Mar... 
Jon*.. 


Jttly 

ineait 

Septonber  p. 


1.513.6 

1,515.0 
1,515-8 
1.516.2 

1.516.3 
1.516.3 
1.516.8 

1.517.9 
1,518.8 
1.519.7 

1.519.7 
1.519.7 
1.519.7 


Silver  dollart 


SnbddlBxr 
coin  2/ 


5O8.U 
5O8.7 
505.7 
503.7 
502.7 
1*99.0 
U9U.6 
U8U.1 
U68.3 

'♦73.3 

Ujl.g 
U70.O 
U68.3 

1*67.8 
U66.8 
U65.5 

U63.6 
U58.7 
'•53.3 

it)t5.9 
U29.9 
1*26.8 


In  OoBoral  foad 


U.2 
1*.2 
5.7 
5.»» 
3.5 
5.3 

2.3 

3.5 

9-2 

lU.2 

13-5 

10.5 

9.2 

19.5 
30.3 
35.9 

36.9 

1*1.2 
36.9 

35.5 
34.2 
28.3 


BullloB  for 
roeelaac*  2/ 


S.S 


Bullion 
•t  cost 


.2 

.2 

1.5 


89.3 
262.7 
3U7.7 
1*28.6 
535-3 
616.0 
657.  >! 
662.3 

628.2 

61*7.2 

6U0.O 
63U.3 

628.2 

621.1 
613.9 
606.0 

600.0 

593-6 
592.1 

589-1 
58"* -9 
567.7 


SllTor  eatolda 
Troaoury 


SllTor 
dollar*  1/ 


35.2 
«.U 
Ui.j 
U3.U 
1*1*. u 
lt«.l 

52.5 

63.0 

78.8 
73.7 

75-3 
77-1 
78.8 

79.1* 

80. 3 
81.6 

83.0 
8U.3 

85.7 

87-5 

88.8 
90.1* 


Sabaldlary 
coin  2/ 


305.3 
323.5 
35O.U 
366.9 
372.8 
39U.I 
1*22.1* 
>»93.5 
587.3 

51*8.1 

561.8 
575-7 
587.3 

588.5 
590.0 
596.0 

60U.7 
612.7 
623.1 

6^3.2 

W2.2 
653.9 


Total  illTor 
at  11.29 
par  onaea 


1.279.7 
1.970.1 
2,1«>2.3 
2.806.5 
3.3U6.8 
3.790.2 
i*,o6o.o 

l*.2>*l*.g 
U.317.6 

U, 320.2 

U. 319-7 
'♦.319.6 

i*,3i7.6 
i*.3i'*.6 

U, 312.0 

1*,  306.8 

»*.303.9 
1*, 298.9 
U.298.5 

U,29l*.l* 

1*. 276.0 

U, 233-8 


Sooroa:  Sallj'  rreaavry  Stateaent  and  Circulation  Stateaant  of  Daited 
Stata*  Monay. 
p   Frallalnary. 


•       LasB  than  $50,000. 

1/     Valned  at  $1.29+  par  onnca. 

2/     Talned  at  $1.38+  par  otinoa. 


(In  million*  of  oonea*  or  dollars) 


Calendar  year 
or  aonth 


193^* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19U2 

19l*2-8epteBber. 

October . . . 
RoTeaber . . 
Seeeaber . . 

19'»3-Jannary. . . 
Tebmarj. . 
March 

April 

May 

Jane 

Jhly 

incaat . . . . 
Septaaber . 


SilTer 

production 

In 

mited 

State* 


Oonce* 


63.U 

71.3 
61.7 
63.9 
67.0 

U.6 

3.8 
3-3 

3.7 

3.8  r 
3.1*  r 

3.9  r 

3.8  r 
3.2  r 

3.9  r 

1*.U  r 
U.O 
5/ 


SllTor  aoqoirad  by  mint*  and  aaaay  office* 


Hevly  alnad  doaaatlc 
allrer  2/ 


Ounce* 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
1*7.9 

2.5 

2.0 

1.2 

.5 

.1 
.1 

.6 

1.6 
1.3 

1.2 


Sationallcad 
ailTar  if 


Sollara 


ll».l 
27.3 
"♦7.3 
51*. 6 
t*2.U 
1*0.1 
Ug.5 
50.1 
3U.0 

1.8 

l.U 


.1 
.1 
.5 

1.1 
.9 
.8 


Ounce* 


110.6 
2.0 


Dollar* 


55-3 

1.0 

.2 


Torelgn  BilTor  k/ 


172-5 
1*91*. i* 
271-9 
2UI.5 

355  ■>♦ 

282.8 

139.8 

72.6 

i'*.3 


Dollar* 


86.5 

3I8.2 

150.3 

108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 


Total 


.1 
.1 
.6 

1.6 
1.3 

1.2 


Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices!/ 


Dollar* 


30U.9 

m 

53** -3 

333-'* 

197.8 

312.2 

163.3 

U17.I 

199-1 

3'*3-3 

160.6 

208.0 

99.'* 

IU3.I 

77.2 

62.1 

UO.O 

2.5 

l.g 

2.0 

1.1* 

1.2 
.5 

:l 

.1 
.1 

.5 

1.1 

.9 

.8 


Seurcet     StlTer  protaotioni     Anoul  Baport*  of  the  Director  of  the 
Mint  fur  aamial  flcnre*  thronch  1939;    release*  of  iaerloan 
Boreal  of  Metal  Statletie*  for  all  later  fl^ire*. 

r      Barleed. 

*      Lee*  than  50,000. 

1/    Iter  InforaatloB  on  silTer  prodnotlon  In  ethar  ootmtrie*  froa 
1933  thronch  IS/W  or  1941,   (ee  "treaanry  Bulletin"  for 

tacoat  19'*3.J)HI»  T^. 
S*.m*  oa 


g/  Acquired  at 


oant*  par  flna  ounoe  uatll  April  9.  1935. 


at  71.11*  cent*  per  fine  ounce  froa  that  date  until  April  23, 
1935:  »t  77. 57*  emta   froa  April  23,  1935  *»  Deceaber  3I, 
1937:  at  64. 61**  cent*  per  fine  ounce  tnm  Deceaber  3I.  1937 
to  July  1,  1939;  •»*  *t  71.11+  cent*  *lnoe  J^y  1.  1939. 

2/  Acquired  at  50.01  cent*  per  fine  ounoe.  liooutlTe  Proclaaa- 
tlon  of  Au«n»t  9.  193"*.  repealed  April  28,  1938. 

4/  Acquired  at  rarloua  prleea  aTera<ln«  (^nrozlaately  51  centa 
per  ounee. 

^    Hot  yet  aTailabla. 


x■•.^^.■x■'?: 


m'^:^ 
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Seigniorage  on  Silver 

(CmolatlTe  fron  Jamiarj  1,   I93U  -  In  alllloiia  of  dollaxi) 


Bod  of  ealondar 
7*«r  or  Bonth 


193^ 

1935 

1936 

1937 

1938 

1939 

i9«to 

X9'*l 

I9i*2 

19U2-Sept sober. 

October . . , 
lovenber. , 
December . , 

19U3-J«iraar7.., 
jebruary. 
March 

April 

Majr 

Jane 

July 

Ao^st.  . . 
Septenber 


Seigniors^ 

on  sllTer 

and  Blnor 

colni 


h.5 
18.5 
U6.1 
63.7 
69.5 


91.7 

122.2 
182.1 
2'*5.7 


225.8 


233  •'♦ 

239-5 
2U5.7 


251.0 
257.5 
26i*.9 


271.9 
277-5 

280.1 


283.3 
286.0 
288.9 


Sonree*  of  eelgnlorace  on  tllTer  bullion  reTaload  l/ 


Kite,  allrer 
(inel.  ellTer 

boll Ion  held 
JvBie  Ik,   1931*) 


Us. 7 
Us. 7 
Us.  7 
Us. 7 
Us. 7 


Us. 7 
Us. 7 
Ug.7 
Us.  7 


Us. 7 


Us. 7 

us. 7 

Us. 7 


Us. 7 
Us. 7 
Us. 7 


Us. 7 
US. 7 
Us. 7 


Us. 7 

Us. 7 

Us. 7 


Ncwly-alnad 

tllrer  (Proo. 

Dec.  21.  1933) 


.U 
16.8 
36.0 
58.0 
7U.9 


87.3 
87.6 
87. 6 
87.6 


87. 6 

87.6 
S7.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87. 6 


Hewly-mlned 

•llTer  (Act 

July  6.  1939) 


U.2 
25.7 
Us. 3 
63.6 


62. U 


63.1 
63. U 
63.6 


63.6 
63.6 
63.9 


6U.U 
6U.S 
65.2 


65.2 
65.2 
65.2 


SllTor  Pur- 
chase Act 
of  Jane  I9, 
I93U 


51.1 
226.2 

302.7 
366.7 
U57.7 


530.7 
562.7 
580.U 

58U.3 


58U.3 


5SU.3 
58U.3 
5SU.3 


58U.3 
58U.3 
58U.3 


5SU.3 
58U.3 
58U.3 


58U.3 
58U.3 
58U.3 


Batlonallted 

sllTer 

(Proc.   of 

Aue.  9.  193U) 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 
3U.7 


3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


Total 

■elgnloragv 

on  ellTsr 

reraluad 


128.7 
326.2 
U22.1 
508.1 
616.0 


705.6 

759  •'' 

799.7 

^18.9 


817-7 


818. U 
818. 7 

SIS.  9 


818. 9 
818.9 
819.2 


8I9-7 
820.1 
820.5 


820.5 
820.5 
820.5 


Potential 

aelgnlora^  on 

tllrer  bullion 

at  ooit  In 

Oeaeral  Aind 

2/ 


132.6 
27U.9 

758.8 


990.6 
1.055.8 

1,089.0 

i.oUg.a 


1.082.5 


1,068.5 
1.060.0 
1,0U8.2 


1,029.7  , 
I.OUS.U  2/ 
1.038.9 


1.036.6 
1.029.5 
1.029.5 


1,026.5 

1,020.0 

989.7 


Baeia:      Dolly  Treamiry  Statemento. 

1/     These   Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to   secure 
silver  certificates. 


2/     The  figures  In  this  column  are  not  cxumilative;    as  tho  amount   of 
bullion  held  changes,    the  potential  selgnlore^  thereon  changes. 

2/     Increase  due  principally  to  cumulative  adjustment  In  eonputls^ 
average  coat  per  ounce. 
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Balance  Sheet  of  the  Exchange  Stabllzation  Fund 
As  of  June  30,  1942  and  June  30,  1943 


JHma  30,  19l»2 


joD*  30.  19U3 


A»t«tl 


Traarurer  of  the  Dnlted  State*,  gold 

Treasurer  of  the  United  States,  checking  acecont 

rederal  Seaerre  Bank  of  Sev  Tork,  special  accoost 

msborslng  officers'  halasoes  and  adrance  accoxmts... 

Total  eaah 

Oold  purchased  froa  Onion  of  SoTlet  Socialist  Repa1>lioa 
(acraeamt  October  10.  I9U1  and  January  3,  19^2)  l/.. 

Spaoial  aseonnts  of  Saeratarr  of  the  Treasury  Is 
Federal  Beserre  Bank  of  Ie«  Tork; 

Special  account  Ho.  1,  gold  (Sohadol*  1) 


Coa  froa  foreign  banks  (foreign  exchange)) 

Swiss  fraaes 

Traaoh  francs 

BelgM 

Sterling 

Oantral  Bank  of  China 

foreign  depositories 

Total  due  fron  foreign  banks 


Doe  froa  the  OoTamaent  of  the  Kepublie  of  Cuba. 


InTestaents  in  United  States  OoTemment  seeurlties 
(Schedule  2) 


Aeoruad  Interest  reeei Table  (Schedule  2) 

Other  accounts  (deferred  charges) 

Comodity  sales  contracts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 


$1,800,000,000.00 
1,581.258.70 

177.908,989-03 
10,965.U8 


Accounts  payable: 

Victory  tax  vithheld  from  salaries  of  employeee, 

Treasury  Department 

bployees'  pay-roll  allotment  account,  United  States 

•arings  bonds 

Touchers  payable 

Dos  to  foreign  banks 

Que  to  Union  of  Sorlet  Socialist  Bepnblics  (agreement 

October  10.  I9U1  and  January  3,  I9U2) 

Miscellaneous 

Total  accounts  payable 

Capital  account 

Bamlngs  less  adalnistratlTS  expanses  (Schedules  3*ndU) 


Total  liabilities  and  capital. 


11,800,000,000.00 

i.580.73'».5'» 

201,670,1*31.08 

i»,320.56 


•1.979.501.213.21 
iit,35g,i»U9.00 

7.93«.Ol»5.>»7 


lO.Ww.723.13 

9.730.73 

9«'*.77 

2.636.00 

t2,03l,6i5,giio.U3 


»  376.89 

218. 91 


2.U71.716.7U 
1.500.00 


t       2.U73.«12.5»» 

2,000,000,000.00 

29,1'>2.027.»9 

♦2,031. 615. gUo.>*3 


$    232.629.79 

t99X,372.85 

17.88 

17.88 

505.06 

505.06 

2. 980. 05 
19,121,925.3*  2/ 

2,980.05 

- 

- 

19.358.058 

12 

"ng. 699.37 

12,277.50 
532.29 

2,U65.73 


'*,507.67 


♦2,003,255, 1*86.18 


10.500.529-80 


l,UiU.57U,6l 
5.012.670.78 

XO,i»U8,723.13 

9.730.73 

23.07 

2.636.00 

♦2,030,6iii»,37U.30 


♦  9.T83.19 

2.000,000,000.00 

30. 631*.  591.11 
♦2.030,6Mi,37lt.30 


Ask  figures:     Annual  balance  sheets  for  the  years  193U  through  191*0 
Bay  be  found  in  the   "Annual  Beport  of  the  Secretary  of  the 
Treasury  for  191*0".      ^arterly  balance  sheets  eoBnenolng 
Dsaamber  3I,   I938  may  be  found  in  prerlous  Issues  of  the 
■Treasury  Bulletin". 


1/     Censlstad  of  9>*l,053.55l*  ooaces  on  Jttna  30,   19U2. 

2/     Consisted  of  secured  deposits  saountlng  to  65.032,051*. 79  yuan 

aa  of  Jtoa  30,   I9U2.     Oold  held  as  oollateral  anouatad  to 

♦19.379.015.65. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Loeatlen  of  geld  held  by  and  for  aeeeuBt  of  the  Izehange  Stabilisation  road  2/ 


Location 

Jans  30.   19'*2 

Ana  30.   191*3 

Ounces 

Hollars 

Ooaess 

Dollars 

3.939.5»*3 

222.80U.6l2 

♦     137. 881*. 01 
7,798,161.1*6 

♦7.936.OU5.U7 

92,038.11*0 
207.976.990 
300,0x5,130 

♦  3.221.33>«.92 
7.279.19'».8« 

♦10,500,529.80 

U.   S.   Assay  Office,   He*  Tork 

Total 

226. 71*1*.  155 

1/  Ixcludas  gold  held  by  Treasurer  of  the  United  States  and  gold  pur- 
chased froa  Union  of  SoTiet  Socialist  Bepublles. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

Unltad  State*  OoTemnent  leotirltlee  held  bjr  the  Kzchan^  Stabilltatlon  road 


lean* 

Jnne  30,   19'>2 

Aim  30.  191*3 

Face 

Talus 

Coat 

ATera«e 
price 

Aeoned 
Interest 

race 

TBlue 

Cost 

Average 

price 

ieerued 
Interest 

S-im  Treaenry  tonde,   1951-53.. 
2-3/1)^  Treaiury  bonds,   1958-63.. 
Z-^m  Treasury  bonds,   I960-65.. 

Total  united  States  OoTernaent 
securities 

$10,000,000 
50.000 

Uos.ooo 

$10,000,000.00 

i»9, 61(0.63 
399.082.50 

100.0000 

99.2813 

99-27'*3 

$9,221.31 

56.35 
1*53.07 

$9,730.73 

$10,000,000 

50.000 

1*02,000 

$10,000,000.00 

1*9,61*0.63 
399.082.50 

100.0000 
99.2813 

99  •271*3 

$9,221.31 

56.35 

'*53.07 

$10.1*52,000 

$10, uug, 723.13 

$10,1*52,000 

$10,1*1*8.723.13 

$9,730.73 

Schedule  3 

larnlnga  of  the  Ixchazi^e  Stabilisation  fund 


Source 


Profits  on  British  sterling  transactions 

Profits  on  Prench  franc  transactions 

Profits  on  gold  bullion  (Indudltig  profits  from  handling  charges  on  gold). 

Profits  on  silver  transaction* 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


Total  earnings. 


January  31.   I93I*  through 
.Tone  30,   191*2 


$       310,638.09 

351.537.99 

19.91*8.590.50 

105.371.27 

3.1*73.362.29 

1,019,326.18 

3,711,009.11* 

1*73.71* 

123,888.59 

1.81*1, 337-32 

$30,885,535.11 


January  31.    I93I*  through 
Jane  30,    191*3 


$       310,638.09 
351.537.99 

21.357.999-25 

105,371.27 

3.'»73.362.29 

1.019,326.18 

3,91*8,1*39.11* 

1*97-51 

123,888.59 

1.975.317.07 

$32,666,377.38 


■ 


:>--^^ 


'  '■■■i''i'.'. >'■,•'">.■  < 


Schedule  4 

Administrative  expenses  of  the  Exchange  Stabilization  Pund 


Cla**lflcatlon 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph. 

Stationery,  etc 

All  other 


Total  administrative  expenses. 


January  31.   193'*  through 
Jtine  30.   191*2 


$1,151,157.10 

61,553.90 

1*5.910.27 

335.665.52 

17.765.20 

131.^55-23 

$1.71*3.507.22 


January  3I.   I93I*  through 
June  30.   191*3 


$1,393,816.1*2 
67.OI8.0I* 
57.1+31.02 

357.835.71 
19.026.27 

136. 658.81 

$2,031,786.27 


0$^ 
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Net  Capital  Movement  to  the  United  States,  1935  through  July  1943 

[in  thousand*  of  dollare.     Net  capital  outflow  (-J 


Calandar  raar: 

1935 

(Jan. 

1936 

(Jan. 

1937 

(D«c. 

1938 

(D.C. 

1939 

(Dec. 

2,  1935-Jan-     !•  1936). 

2.  1936-Dec.    30,   1936). 

31.  1936-Dec.  29.  1937)- 

30,  1937- Dec.   28.   1938). 

29,  1938-Jan.     3.  19'tO)- 

19UO     (Jan.  U,   19U0-Dec.    3I.   19'*0). 

igUl      (Jan.  1.   19Ul-Dec.    3I.   19'*l). 

19U2     (Jan.  1.   19U2-Dec.    3I.   19'*2). 

(Jan.  1.  19''3-J'Jly  31.   19'*3). 

Total   (Jan.      2.   1935-Jiily  31.   19U3). 


Month: 


19'*3 


191*2- July 

Au^Bt .... 
September. 


October.. 
November. 
December. 


191*3- January . . 
February. 
March 


April. 
May... 
June.. 


July. 


Net  capital 
movement 


l,m2,U86 

1,195.922 

801,915 

>»15,256 

1.195.635 


706,380 

-1*96.923 

6oi*,321 

721,000 


Analyile  of  net  capital  movenent 


Movement  In 

short-term 

banking  funds 


6,555.992 


1*7,282 
57.3'*5 
55,018 


39.788 
66,905 
73.376 


72.750 
107.175 
132.152 


65,206 

70,330 

223.795 


1*9,592 


Back  yigures!  Monthly  data  for  the  period  January  igUl  through 
June  19U2  may  be  found  In  the  "Treasury  Bulletin"  for 
September  19l*3.  pa€«  73- 


96l*.629 
397.3'*2 
255.5?'* 
331.268 
1.132.383 


852,928 

-286,622 

561.573 

71*9,162 


i*.  958. 257 


58,078 
1*8,U13 
1*6,121 


23.382 

57.538 
57.339 


151,809 

119.683 

61,505 


58,289 
7>t.31l 

22l*,8l*5 


58,720 


Movement  in 
brokeraes 
balances 


6.039 
6,811 

3U.687 
3'» 

32,990 


20.358 

-U9 

3.513 

8,169 


112,552 


-2.593 

251 

3.57>* 


-3.331 
-90 
327 


2,658 
-600 
2,13** 


922 

-1 .027 

3.662 


1*20 


Movement  In 

transactions 

In  domestic 

securities 


316.660 
600.693 
21*1*,  626 
57.196 
-85.1*27 


-21*5,062 

-261,955 

1*6. 59«) 

18.986 


692,316 


1.303 
9.1*27 
3.itoi 


8,11*6 

6,725 
12,338 


5.205 
-2.503 

9,881 


6,937 

-389 

-l*,537 


U,392 


Movement  In 
transactions 
In  foreign 
securities 


125.158 
191.076 
267,008 
26.758 
115.689 


78,156 
51.703 
-7.36U 
-55.317 


792.867 


-9.506 

-7U6 

1.922 


11.591 
2,732 

3.372 


-86,922 
-9,1*05 
58.632 


-9U2 

-2,565 
-175 


-13.9l»0 
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I.  Special  artlclee 

Third  War  Loan,  S»pt«»t)er  I9U3: 

Salas  of  ■aonrltiai,  elaatiflad  by  liauea. 

by  States 

Cooparlson  of  faatxiros  of  •aourlties  offered 

Hadanption  Talues  and  Investment  yields  of  Onited  States  savings 

bonds  and  Treasury  savings  notes 


Treasury  narket  financing,  October  I9U3 

Tlnanelal  operations  of  the  United  States  Oovemnant  during  the  fiscal 

year  19»*3-- 

Second  Var  Loan,   i^rll  19>^3: 

Sales  of  Series  I  savings  bonds  by  States 

Sales  of  securities,    classified  by  issues,  by  types  of  Investor,   and 

by  Federal  Eeeerve  districts 

Comparison  of  features  of  securities  offered 

War  activities  budgetary  e^enditures.   nonthly  July  19'tO  through  iprll 
19>»3 

Bank  deposits: 

Maps  showing  deposits  by  counties,   as  of  Decenbar  31.   igi^S  and  in- 
creases during  I9U2 • 

jkjnounts  by  lederal  Heserve  Districts  and  by  States.   December  3I. 

I9IH  and  191*2 

First  War  Loan,  Deoenber  ISlkZ,   sales  of  securities  classified  by  type 

of  investor 

Dividends  received  by  corporations,  individuals,  and  fiduciaries,  1936.. 
Estate  tax  rates  and  tax  liability  In  the  United  States.  United  KlngdOB, 

and  Canada 

Individual  Income  tax  rates  and  tax  liability  In  tha  United  States. 

United  Kingdom,  and  Canada 

Individual  income  tax  rates  In  the  United  States,  selected  taxable 
years ,  igig-ig"*? •' 


II.  Summary  of  fiscal  statistics 

Budgetary  receipts  and  e:q)enditures 

Public  deVt  and  guaranteed  obligations  outstanding. 
Means  of  financing  cash  requirements 


Issue  and  page  number 


19t3 


lev. 


Ill,  Receipts  and  expenditures  and  appropriations 

Appropriations  and  not  contract  authorizations  for  the  war  activities 
program  as  of  month-end  preceding  month  of  publication 


Budgetary  receipts  and  e:qpenditures: 

Summary  by  major  classifications 

Analysis  of  receipts  from  internal  revenue 

Analysis  of  general  eiqpenditures 

Analysis  of  expenditures  for  war  activities • 

Analysis  of  expenditures  for  war  activities,  monthly  July  19M0 

through  April  19'»3 ;  • ; 

Analysis  of  expenditures  for  (l)  revolving  funds  and  (2)  transfere 

to  trust  accoTjnts,  etc 

Total  budgetary  receipts  and  expenditures,  by  months,  for  recent 

years 


Trust  account,  etc.  receipts  and  expenditures 

Means  of  financing  cash  requirements  beginning  1933- 


Social  Security  program: 

Budgetary  receipts  and  expenditures: 

Social  Security  Act 

Bailroad  Retirement  Act 

Ballroad  Unemployment  Insurance  Act. 


Statement  of  trust  accounts: 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fond. 

Ballroad  Betirement  Account 

Unemployment  Trust  Fund 


Cash  income  and  outgo  of  the  Treasury: 

Analysis  by  major  classifications 

Total  cash  Income  and  outgo  by  months  beginning  with: 

January  193^ 

January  1938 • 


Oct. 


1-7 


Sept. 


Aug. 


2-3 

U 


July 


2-5 


5-6 


June 


May 


Apr. 


2-6 


13-lU 


9 

10-11 

12 

13 


17 

17-18 


5-6 


9-10 


17 
18-19 
20 
21 


9 

10-11 

12 

13 


25 

25-26 


17 
17-18 


11-12 


13 
13-lU 

X5 
16 


2-3 


Mar. 


Feb. 


U-5 


7-8 


15 
15-16 
17 
18 


2-3 


Jan. 


19U2 


Deo. 


20    22 


20-21 


22-23 


11 
11-12 
13 
Ik 


12-13 

ll» 
\k 
15 
15 

7 

16 

16-17 

18 

19 


18 


10-11 


2 

3-6 
7-8 


Ik 

Ii»-15 

16 

17 


23 

18-19123-2'* 


21 
21-22 


8-9 


5-6 


12 
12-13 

lU 

15 


19 
19-20 


13-lu 


7U-75 

75 


5-6 


9 

9-10 

11 

12 


16 
16-17 


17 
17-18 
19 
20 


2U 
2lt-25 


9 

9-10 

11 

12 


16 
16-17 


\y-'^/- 
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Issue  and  page  number 

19't3 

191*2 

Hov. 

Oct. 

Sept. 

Aug. 

July 

June 

May 

Apr. 

Mar. 

Tab. 

Jan. 

Dec. 

IV.    General  Fund  of  the   Treasury 

20 
21 

23 

2U 

25 

u 

26 

31 
32 

33 

31 
31* 

3U 

20 
21 

23 
21* 

25 
26 

21 
22 

26 
27 

21* 
25 

22 
23 

19 

20 

27 
28 

19 
20 

A»8et«,    liabilities,    and  'balance   in  Oeneral  Tund 

Analyil«  of  changes   In  balance  of  Oeneral   Tund 

V.    Public   debt  and  guaranteed  obligations   of  United  States  Gov- 

ernment 

Public  debt   and  guaranteed  obligations! 

Summary 

Detailed   statement 

23 

25 

21* 
2U 

26 
28 

27 
27 

28 
30 

29 
29 

2U 
26 

25 
25 

29 

31 

30 
30 

27 
29 

28 

28 

25 
27 

26 
26 

22 
2U 

23 
23 

30 
32 

31 
31 

22 
2U 

23 
23 

Chart .    . 

Public  debt: 

Issuance  and  retirement   (receipts  and   sipendlturee) 

Interest-bearing  debt,    composition  of 

Guaranteed  obligations  held  by  Treasury 

Debt  position  of  United  States  Oovernment  under  limitations  imposed  by 
Section  21  of  the   Second  Liberty  Bond  Act,   as  amended: 

December  3I .   19U2 

33 

March  31,    I9U3 

30 

June  30,    19U3 

31 

September  30.    I9U3 

27 

28-30 

35 
36 

37-39 

1 

Computed  interest   charge  and  computed   interest   rate 

26 
27-28 

29 
30-31 

32 

33-3"+ 

27 
28-29 

32 

33-3"* 

31 

32-33 
3l^ 

28 

29-30 

31 

25 
26-27 

28 

3t 
35-36 

37 

25 

26-27 

28 

Maturity  schedule  of  interest-bearing  public  marketable  seeurltiee 
issued  or  guaranteed  by  the  United  States,   as  of  month-end 
preceding  month  of  publication 

Offerings  of  marketable  securities: 

Treasury  bonds,    notes,   and  certificates  of  indebtedness  beginning 
vlth: 

January  1,    1939 

January  1 .    iglJO 

31 
32 

33-3'* 
36-37 

l40 
Ul 

U2-U3 
U5-U6 

29 
30 

31-32 

,    33 
3'*-35 

32 

33 

3i*-35 

36 

37-38 

U 

39 

1*0-1*1 

U2 

U2 

1* 

'*3 

1*6 
1*6 

1? 

37-38 
i*o-Ul 

30 

31 

32-33 

'^ 
35-36 

37-38 

1*0-1*1 

Treasury  bills 

35 
36-37 
39-Uo 

32 

33-3'« 
36-37 

29 

30-31 

32 
33-3'* 

38 

39-1*0 

1*1 
U2-U3 

29 

30-31 

'? 

33-3>* 

United    States   savings  bonds: 

Sales   reported  by   series,    classified  by: 

Denomination 

States 

Redemption  values  and  investment  yields 

Payroll   saving  plans 

38 

39->40 

Ui 
Ui 

U7 
Ug-U9 

50 
50 

36 

37-38 

39 
39 

1*2 

U5,i*8 

1*6 
>*7 

37 

1*0,1*3 
1*1 

U2 

U2 

1*5.1*8 

1*6 
U7 

Ui 

1*1*, U7 

1*5 
1*6 

38 
1*1.  UU 

1*2 
»*3 

35 
38. Ul 

39 
UO 

1*1* 

'*7.50 

1*8 
U9 

35 
38,  Ul 

39 

1*0 

Treasury  notes  -   tax  and   savings   series: 

Sales,    classified  by: 

Denomination 

Eedemption  values  and  investment  yields 

United   States    savings   staisps: 

^ijunmary  of   salfs  ajid    rftdemptlons,  ,  ,  l  l 

1*2 

1*2 
"♦3 

1*5 

51 

51 
52 

5U 
5»» 

1*0 

uo 
1*1 

^3 
'*3 

'•3 

1*3 
Ui* 

50 
50 

38 

38 
39 

'*5 
'*5 

'*3 

50 
50 

U2 
1*2 

"♦3 

1*9 

U9 

39 
39 

1*0 

1*6 
1*6 

36 

36 
37 

'*3 

'•3 

'*5 
"a 

52 

52 

36 

36 

37 

"3 
"3 

UU-I*9 

Sales,    classified  by: 

Denomination .... 

States 

VI.    Ownership  of  Oovernment   securities 

Summary  distribution,   by  holders,   of  •eeurltiea  issued  or  guaranteed 
by   the  United   States 

Market   transactions   in  Oovernment    securities  for  Treasury  investment 

Smnmary  data  from  Treasury  survey  of  the  ownership  of  Oovernment 
securities; 

October  3I ,    19U2 

Hovember  30 ,    19U2 



53-58 

D«:eBber  3I,    19U2 

52-63 

ia*-U9 

January  3I .    I9U3 

U7-52 

Tebruary  28,    I9U3 

50-55 

March  31 ,    I9U3 

April   }0 ,    I9U3 

May  31 .   19'»3 

52-63 
«i?-63 
52-63 

51-56 

U6-51 

51-56 

June  30  .    19'<3 

July  31 ,    19'»3 

t7-52 

i*i*-U9 

August   31 ,   19U3 

September   30.    19lt3 

Revision  of  classification  of   insurance  company  data,    quarterly 
March  3I,   19UI   through  March  3I,    I9U3.    and  April  30  and  May  3I. 
19113 

1*6151 
52-63 

55-60 

(Continued  on  following  pe^e  ) 
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VII.    PrlceB   and   yields    of   aovernment    securities    ( IncludlnR   securl- 
ties    Issued  by   Federal   agencies) 

OT«r-th»-connter  olosinf  quotations  and  price  hlitory  for  public 
■«rk«tabl»  »»ctiriti»i  ittuai  by  the  U.    S.   OoTemment  and  by 
federal  aeenciee,   as  of  nonth-end  preceding  month  of  publication 

Chart  shoving  yield  structure  of  Treaeury  bonds  and  notes 

lTera«a  yields  of  long-term  Treasury  bonds  and  high-grade  corporate  bonds: 

Oleeussion  of  eonpositioD  of  high-grade  corporate  bond  average 

Tielde  begiimiog  with: 

Jan\uiry  1935 

January  1935 !.!...'!!!!.'!!!! 


Issue  and  page  nujsber 


191*3 


Not. 


VIII.   aovernment  corporations   and  credit   agencies  of  the  United  States 


Assets  and  liabilities  and  proprietary  interest: 

October  31.   iglfS 

HoTenber  30,    igUs 

December  3I,    19U2 ', 

January  3I,   19U3 

febmary  28,    I9&3 

March  3I,  191*3 

J^Til  30,   191*3 

HV  31.   191*3 

June  30,   191*3 

July  31 .   19l»3 

August   31,    191*3 

September  30,    I9U3 

Sources  and  usee  of  funds: 

Tlscal  year  to  date 

TroB  inception  of  organisation 


IX.   Internal  revenue   statistics 


Collectione  of  internal   reTenue: 

Summary  data 

CosiparatiTe  details  for  current  periods. 


X.   aold  and  silver  statlstlca 

0«ld  assets  and  liabilitiee  of  the  Treasury. 


65-67 

6e 


69-70 


72-73 


7U-75 
76-77 


79-80 
81 


Oct. 


Sept. 


62-6U 

65 


66-67 


69-70 


Increment  from  reduction  in  weight  of  gold  dollar,   cumulatlTe  to: 

December  3I ,   19U2 

March  3I,   191*3 

June  30,   191*3 

September  30,   191*3 


Treasury  gold  receipts,   for  recent  quarterly  periods 

Monetary  stocks  of  gold  and  silver 

Components  of  silver  aonetary  stock 

Silver  of  epeolfied  classifications  acquired  by  mints  and  assay  offices.. 

Silver  production: 

In  United  States 

In  foreign  countries 


Seigniorage  on  sliver,   by  types. 

XI.   Other  Treasury   statistics 


Balance  sheet  of  the  Izchange  Stabllliation  lund; 

September  30,    19l*2 

December  3I ,    191*2 

March  3I,   I9U3 

June  30,    191*3 .....'. 


Capital  movement  between  the  United  States  and  foreign  countrlee. 


83 


87 


71-72 
73-7>» 


76-77 
78 


80 


51-53 

5^ 


Aug. 


5it-56 
57 


55-56 


58-59 


80 


8i*-85 
86 


60-61 
62-63 


65-66 
67 


69 


58-59 


61-62 


July 


June 


58-60 
61 


62-63 


65-66 


71 


73 


63-61* 
65-66 


68-69 
70 


72 


67-68 
69-70 


72-7: 


7^^ 


76 


53-55 
56 


May 


Apr, 


57-58 


60-61 


76 


80-81 


76 


82 


62-63 
6U-65 


67-68 
69 


71 


58-60 

6i 


62-63 


65-66 


75 


67-68 
69-70 


72-73 
7>» 


57-59 
60 


61 
62-63 


65-66 


Mar. 


5U-56 

57 


feb. 


51-53 

5"* 


58-59 


61-62 


76 


78 


go 


67-68 
69-70 


72-73 
7U 


80-81 


82 


63-0* 
65-66 


68-69 
70 


72 


Jan. 


60-62 
63 


19U2 


55-56 


58-59 


76 


6o-6i 
62-63 


65-66 
67 


6»*-65 


67-68 


69 


71 


73 


69-70 
71-72 


7i»-75 
76 


51-53 
5»* 


55-56 


58-59 


80 


82-83 


60-61 
62-63 


65-66 
67 


69 


69-70 
71 
71 


8U 


76 


Note:      In   tables   In  which  It   Is   Indicated  that   the   figures   are   rounded  to  a  given  unit,    the  details  will  not' necessarily  add  to 
the   total   shown. 


J  •'■:■;• /r> 


^:'''>>;m-i> 


SUMMARY   OF   FISCAL   STATISTICS 


-1- 


v.-:  ■■<■/,  •; 


''    ''■. 

!■■  •■■:';•:   , 


Budgetary  Receipts  and  Expenditures 


(la  Binioaa  of  dsllart) 


Bacelpts: 

lutaroAl  reTema: 

IncoB*  and  la-oflta  tazaa  Zj 

fiDplOTsant   taxaa 

Mlaeallaoaona  Intamal  raranua  ^. 

Cnatoaa 

Othar  racalpta 


Total  racalpta. 


Leaa: 

Ajsounti   tranaferred   to   Tedaral  01d-A£e 
and  SurrlTora   Inalirance  Truet  Fund  '2J . 

Hat  racalpta 

Ixpandlturea:   6/ 
Var  BCtlTltlaa: 

War  Departnant 

Havy  Cepartaent 

Mlaeallaneooa  var  actlTltiaa 


Total  var  actlrltiea. 


Tetarana'  idolniatratlos  2/ 

Public  Worka  g/ 

Aid  to  agrlcvaturo  2/ 

Social  Socnrlty  program  11/ 

Dlraet   and  voric  relief: 

Work  Projecta  Adnlnlatratlon  and 
National  Tonth  Adalnlatratlon  12/. 


Federal  Saergeney  Belief  Adnlnlatratlon 
and  ClTll  Worka  Adalnlatratlon 


ClTlllan  Conaerratlon  Corpa. 
latareit  on  the  pablle  debt. 
Othar  IJ/ 

Total  ozpeDdltnrea  6/ 

■at  budgetary  deficit  6/ 


rirat  U  Bontba , 
flaoal  Teare   l^Z  to  I9U4 


X9'*2 


991 

305 

1.U2 

141 

85 


2.63U 


2^5 


2.390 


191*3 


2.760 

373 

I.U37 

91 

105 


it.766 


299 


19UU 


S.8S7 
U5i» 

z.oitti 
lUl 

l.OMO 


2.693 

1,72'* 

5U9 


U,966 

186 
259 
330 
277 

362 


75 
277 

351 


7,08U 


U,69U 


U.l*67 


12.672 
5.369 

2.207 


20,2U7 

206 
222 

333 
360 

163 


13 

337 
362 


12.570 


361+ 


12,206 


Chang* 

19U3 

to 

igUU 


16.205 

7.799 
3.601 


27.605 
203 

180 
285 
U09 


22.2UH 


17.777 


556 

U75 


29.720 


17.51'* 


Dally  Treaaory  Statananta.   except  aa  noted. 
Leaa  than  $500,000. 

Baaed  Upon  Budget  eetleatea  reTlaed  aa  of  August  1,  19'»3-  Budget 
astlnatea  of  post-var  credlta  for  exceea  profits  tax,  rtctory  tax, 
etc..  are  excluded  In  order  to  make  the  eatlmatea  comparabla  with 
Dally  Treaaory  Statement   flgurea. 

Inclndaa  unjuat  enrichment   tax  and  Tlctory   tax.     Beginning  July. 
I9I43.    Includes  collectlona  of  taxea  withheld  by  employera  under 
the  Current  Tax  Payment  Act  of  19'»3,      'or  detalla   aee   following 
chapter  on  Hacelpta  and  Ixpandlturea  and  ^proprlatlona.   Table  2. 
Includaa  chiefly  alcoholic  beverage  taxea,    tobacco   taxea,   manufac- 
turera'   and   retallera'    exclae  taxea,   and  eatato   taxea. 
Includaa  depoalta  by  the  War  and  >a»y  Departmenta  and  the  U.    S. 
Harltlaa  Coomlaalon  on  account  of  renegotiation  of  var  contracta, 
auch  amounta  on  the  baela  of   corarlng  varranta  totaling  $558  oll- 
llona.     Alao   Includaa  $10  allllona  repreaentlng  repayment  of 
amounta  paid  to  Commodity  Credit  Corporation  for  capital   Impair- 
ment. 

Tor  explanation,   aaa  tablea  In  next  chapter  on  Social  Security 
program. 

Ixcludea  aipendlturea  for  public  debt  retlrementa  vhlch  are  charge- 
able to  the   alnklng  fund.   etc.   under  (paclal  prorlalona  of  lav. 


♦6.127 

♦80 

+6l2 

+50 

♦93"* 


♦7.803 


+65 


*7,739 


+3  •53'* 
♦2.'»30 
♦1.39'* 


♦7.358 

-3 

-U3 
-U« 
♦50 


-155 


-13 
♦a9 
♦113 


♦7. '♦76 


-262 


191*0 


2,125 

833 

2,3'*5 

31*9 

273 


5.925 


538 


5.387 


667 

S91 

99 


1.657 

557 

950 

1.559 

513 


1.572 

1 

283 

1,01*1 

866 


Complete  flacal  yaara,    191*0  to  191*1* 


Actual 


191*1 


3,'*70 
925 

2,967 
392 
515 


8,269 


661 


7.607 


3,678 

2.313 

310 


191*2 


7,960 

1,186 

3,8>*7 
389 

286 


13,668 


869 


12,799 


ll*,070 
8.580 

3.362 


19'*3 


16,091* 

1,1*98 

'*.553 

321* 

9161*/ 


23.385 


1.103 


22.282 


latlaatad 
1/ 


I9'*i» 


31.962 

2,091* 

"♦.935 

33'* 

1,026 


1*0.350 


1.632 


38.718 


8.998 


3,611 


6,301 

563 

738 

93710/ 

588 

1.37'* 


257 
1,111 

8Ul 


12.711 


5.103 


26,011 

556 

680 

1.225 

659 


970 

163 
1,260 

873 


32.397 


19.598 


1*2,265 

20.888 

8.955 


72.109 

602 

5'*3 

1.163 

735 

299 


18 

1,808 

901 


78.179 


55.897 


56,000 

28.000 
13,000 


97,000 
887 

1*61* 
960 

766 


Chang* 


Aetoal 

191*2  to 

aetnal 

191*3 


♦8.133 

♦312 

♦706 

-65 

♦631 


♦9,717 


♦23I* 


♦9.1*83 


♦28.195 

+12.309 

♦5,591* 


2.700 
1,259 


io'*,036 


65.318 


♦1*6,098 

4*7 

-137 

-61 

♦76 


-671 


-11*5 
♦51*8 

♦29 


Actual 
19U3  to 
eatlnated 
19'*'*  1/ 


+15,g6g 

♦596 

+382 

+10 

+109 


+16,965 


♦529 


+i6,U36 


+13.735 
+7,112 
♦i*,0i*5 


♦1*5,782 


+36  :<oo 


♦2l*.g9l 

+285 
-79 

-203 

+31 


-299 

-18 
+892 
+358 


♦25.857 


♦9.1*21 


2/  Includaa  expendlturee  claealfled  aa  tranafera  to  tmat  accounta, 
etc. .  for  the  Adjuatad  Serrtce  Certificate  Fund  and  the  latlonal 
Service  Life  Ineurance  Fund. 
£/  Includea  Public  Worka  tranaactlona  claaalfled  aa  RerolTlng  Funda 

(net). 
9/  Includea  Aid  to  agriculture  tranaactlona  claaalfled  aa  SevolvlBg 
Funda  (net):  expendlturee  of  the  Department  of  Agriculture  claaal- 
fled aa  Departmental  In  the  Dally  Treaaury  Statement;  and  Agricul- 
tural Marketing  Admlnlatratlon  tranaactlona  claaalfled  as  trana- 
fera to  truet  accounta.  etc. 

10/  Sepreaenta  groaa  expendlturee  of  $1,252  mlUlona  leaa  repayments  of 
0.  8.  InTeatmanta  In  capital  funda  aggregating  $315  mllllona. 

11/  Includea  expendlturee  claaalfled  aa  tranafera  to  truet  accounts, 

etc.  for  the  Ballread  Retirement  Account  and  the  Ballroad  Unemploy- 
ment Inaurance  Admlnlatratlon  Fund.   Ixcludaa  expendlturee  made  by 
Office  for  bergency  Management.  War  Manpover  <3o»milaalon  (U.  8. 
fcployment  SerTlce)  under  authority  of  the  Social  Security  Act. 

12/  Beginning  July  19U2  expendlturee  for  latlonal  Touth  Admlnlatratloa 
are  ahovn  under  War  aetlvltlaa. 

Vj/  Includea  departmental  expendlturee  not  othervlaa  classified  and  ex- 
penditures claaalfled  aa  tranafera  to  truet  accounta.  etc..  for  Oot- 
ernment  employee  retirement  and  Inaurance  funda. 


h 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  ■lllloM  of  dollar! ) 


Ind  of  flrat  U  aoiitha.              1 
flacfcl  yaara  ISUS  to  igW*            | 

Ind  ef  flaoal  yeara.   1940  to  19>(l» 

Oct. 31. 
I9UI 

oot.31. 
1942 

Oct. 31. 
I9U3 

Chaise 
Oct.  31. 

igUz  to 

Oct.  31. 

19U3 

lotnal 

Batlaatad  1/ 

ehaB«e 

Jona  30. 

Jtana  30. 
I9IH 

Jona  30. 
19l»2 

Jon*  30, 

J^uu  30. 

I9IA 

Aetnal 
Jbne  30.  19'*2 

to  aotnal 
Jtme  30.   19'*3 

Aotul 
Jona  30.   19'*3 

to  aatlnatad 

June  30.   igW* 

i/ 

SaeoTltlea  Itraad  by  tha  UBitod  Ststaa 

38.869 

7.507 

65. 008 
18.672 

115.9'*'* 
35.776 

+50.936 
+17.105 

3U.U36 
3.166 

37.713 

50,573 
13,510 

95.310 
29,200 

K 

+W.,736 
♦15.690 

i 

Intaraat-baarlnc  dobt: 
Fobllo  laaooa: 

5on-BKr1c«tabl« 

»»6.377 
6.66U 

83.680 
8.585 

151.720 
11.868 

*6e,cMo 

+3.283 

37.602 
'♦.775 

Us,  267 
6.120 

6U.083 
7.885 

12U.509 
10,871 

2/ 
2/ 

+6O.I126 
+2.986 

2/ 

2/ 

Spaclal  l88u«i 

53.0^0 
5U4 

92.265 
639 

163.589 
1.U58 

+7i.32>* 
+819 

'*2.376 
591 

1*8.387 
57>* 

71.968 
U54 

135.380 
1.316 

i/ 
2/ 

♦63.1*12 
+862 

2/ 
2/ 

Muttirad  dabt  and  dabt  boarlag  no ' 
inttraat 

Total  pablle  debt  outatandln^ 

53.5** 

92.90>* 

165. 0U7 

+72.i'*3 

1*2,968 

U8.961 

72.U22 

136.696 

206.000 

+6U.27U 

♦69.30U 

^aenrltlaa  <o«rant»»d  br  thf 
IjtaiW  Statai.  y 

Intaraat-baarlBC  dabt: 

Fttblio  Isauai: 
llMpVAtabla     .    - 

6.930 

''^n 

3.923 
190 

+1U2 

5.'*9« 

6.360 

U.5U9 

U.023 
68 

« 

-525 

♦68 

i 

Non-Barketabl» 

Totnl   intAPflat— liearlii^  dabt  ..•.••..•••  > 

6.930 

8 

22 

H.113 
6 

-131 
-15 

5.1*98 
31 

6.360 
11 

U.5U9 
20 

1*.092 
8 

2/ 
if 

-1*57 
-11 

2/ 
2/ 

Hatnrad  debt 

Total  gaarantaad  •ecorltlat  eat at audi s<. . 

6.93« 

'*.265 

i»,U9 

-ll^6 

5.529 

6.370 

'*.568 

U.IOO 

1,202 

-W8 

-2.898 

Total  pnblle  dobt  and  gaarmt—i. 
laeorltloa  ontttandlac 

60.522 

97.169 

169.166 

+71.997 

Us.ifge 

55.332 

76.991 

I'M),  796 

207.202 

+63.8O5 

+66.U06 

Sonroe:     Dalljr  Treamrr  Statenant.  except  aa  noted. 

1/    Baaed  npon  Bad^at  eatlmatea  rerlied  aa  of  in«aat  1,  191*3 • 


2/     Dotal la  not  aral labia. 

;j/     Bxeludea  guarantaed  aeenrltlea  vhloh  were  aold  directly  to  the  Iroaaury. 


Means  of  Financing  Cash  Reqalrements 

(In  ■llllona  ef  dollarij 


nrat  U  BOntlia, 
fiaeal  yeara  I9U2  to  I9UU 

Conplete  flaoal  Tear*.  igltO  te  19l*l* 

191*2 

191*3 

I9iti« 

Aotul 

latlaated  1/ 

1940 

191*1 

19»« 

191*3 

I9UU 

iaonnt  roqnlred  to  be  flnaaeed: 
Hat  bod^tary  deficit  2/ •... 

i».69>* 

8 

17.777 
1.905 

800 

17.511* 
9.790 

1.0U6 

3.611 

5.103 
71*8 

Iks 

19.598 
358 

3.506 

55.897 
6.515 

1.861 

65. 318 

'♦.69I* 

■at  a^qpendttnrea  la  tmet  aeeoBata. 
Inoraaent  on  (old.  etc.  }J 

Total  aaonnt  required  to  be  financed 

Heana  of  flsancln«: 

U,702 

20.1W1 

28.351 

3.611 

5.991* 

23.1*61 

6U.271* 

70.012 

i*.623 

80 

20.1*81 

28.351 

2.528 
91*7 

136 

5.991* 

23.1*61 

6i*,27»* 

69.301* 
708 

■at  deoreaae  In  Oeneral  ftnd  bnlanee 

lot  receipta  In  tmat  aocooata. 

IneraBant  on  gold.   etc.  2/ 

Total  Honnt  financed...... 

U.702 

20.U81 

28.351 

?.6ll 

5.991* 

23.1*61 

6^.271* 

70.012 

Soarca; 

y 


if 


Sally  Treaanry  Stateaenta,  except  aa  noted. 

Baaed  apon  Budget  aatlaataa  rariaed  aa  of  Aagnat  1.  19'*3.  Budget 

aatlB&tea  of  poat-«ar  sredltt  for  exeeaa  profit!  tax.  Tletory  tax, 

ate.  are  azcludad  in  order  to  aaka  the  eatiaatea  coaparable  vith 

Dally  Treaaury  Statenent  flgurea. 

Ktcludaa  anonnta  for  public  dabt  retirenenta  vhich  are  chargeable 


to  the  alnklng  fond,  etc.  under  apaelal  prorlilona  of  lav. 
2/  Conpriaaa  truat  aceounta,  checking  accounta  of  OoTamnant  agonclaa, 

etc.,  inoremant  on  gold,  aalgniorage  on  allTar,  and  ■lacallaneoua  fnnda 
and  account!.  Increment  on  gold  excludea  expenditure!  for  national 
bank  note  ratiranenta. 


[:; 

m 

:  /.■■ 

RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


_j^_ 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Prograinl/ 

As  of  October  31,  1043 


approved 


Public 
Law  lo. 


Title  of  aot 


J^proprlation* 


Hat  oontract 
authorliatlons  gj 


76th  Ooncrai*.   third  Saailon 


W*2 
1*59 
5O8 
588 
611 
6I4O 
653 
667 

88  U 
668 

9U3/ 
781 

99  U 
800 
81g 
106  i/ 


Treaiurjr  Dapartnent  impropriation  Act,   igUl 

Indapandant  Of f Icaa  ipproprlatlon  Act ,   I9IH 

Juatlca  Departoant  Appropriation  Act .   I9UX   (Title  III) 

HaY7  Departmant  impropriation  Act,   I9UI 

Military  Appropriation  Act,   I9UI .......'.'.....,..'.... 

Interior  Department  %>proprlatlon  Act,   19IH 

War  Department  Olrll  Appropriation  Aot,   19U1 

ClTll  ActlTltlea  National  Defenae  Appropriation  Act,   I9UI 

Inargenoy  Belief  i^jproprlatlon  Act ,   19Ul   (refugee  relief) 

Second  Deficiency  kpprafTi.^M.oti  Aot,   19l«) 

Public  Baaolutlon  (War  Rlak  Inaurance  fund) 

Second  Si^plamental  Hatlonal  Dafenae  Appropriation  Act,    I9UI 

Public  Haaolutlon  (War  Department  -  military  poata  and  ac^ulaltlon  of  land). 

Third  S\9plamental  Hatlonal  Defenae  Appropriation  Aot,   I9UI 

Ilrat  Si^plemantal  OItII  lunotlona  improP'l'tloB  •*ot,   \^kl 

Public  Baaolutlon  (national  defenae  houalng) 

Total,   76th  Oongraaa,  Third  Saaalon 


53.965.035 

iU9,joo.ooo 

2,^88,000 
1,308,171,138 

i.'*99.323.32a 

495.000 

15,000,000 

i.U7ii,90i,057 
50,000,000 
17.656,900 

1*0,000,000 

2.1*97.016,392 

338,26^.902 

l.323.'»i'i.0«2 

11*8,821,000 

75.000.000 


*     8.99l*,015,828 


77th  OoBcraia.  flrat  Seatlen 


9 

13 
23 
85 
21 
29 
1*8 
71 

150 
2U7 
282 


295 
353 
371 


Joint  Baaolutlon  (energenoy  ihlp  eoaitruotiOB}... ..,,,,,,.. 

Joint  Beaolutiott  (clothing  and  e^ulptga  -  War  Separtmeat ) 

Orgeat  Deflolanoy  Appropriation  Aot,   I9UI , 

fourth  Supplaoastal  Hatlonal  Dafenae  Appropriatloa  Aot,  191*1, ,., 

Sofenae  Aid  Supplaoeatal  i^propriatleB  Aot,  191*1 ,,, 

rirat  Caflolaaoy  Appropriatloa  Aet,  191*1 

ladependant  Offleea  Appropriatloa  Aot,  19U2 , 

Tlfth  Stq>plem«ntal  Natlonid  Defanaa  iteproprlatloa  Aot.  191*1 .,,, 

Ha»y  Oepertaant  Appropriatloa  Aot,  191*8 , 

War  Departaant  Ol»ll  Appropriatloa  Aot,   Ifl+g , ., 

Additional  Drgant  Deflolanoy  Appropriatloa  Aot,   I9IH 

Traaaury  Department  ^proprlatloa  Aet ,   igUg ..,....,, 

Juatlee,  State  and  Ooaaeroa  Bapartneat a  AepropriatioB  Aot.  19^2 

Interior  Department  Appropriatloa  Aot ,   19&2 

Military  Appropriation  Act ,   igUg , 

tiabor  -  Tederal  Security  Appropriation  Aot,   19^8. , 

Beooad  Def  lolenoy  Appropriation  Aet ,  I9IH , . . . 

rirat  Si^plemental  National  Defense  Appropriation  Aot,  19Ue»,.,, 

SaOend  ti^plemantal  National  Defenae  Appropflatioa  Aet.  i4l*3l 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  I9U1 

Third  Supplemental  Hatlonal  Defenae  j^)proprlatlon  Act,  igl+2 

Joint  Besolutlon  (War,  Philippine  relief,  and  defenae  housing).. 

Total ,  77th  Congress ,  First  Session 


313 

^1 

I.37S 

7.000 

111* 

399 
2.293 

s.tis 

168 

6g. 

129, 

2, 

10,3«U 

173. 

998, 

6,580, 


500,000 
000.000 
.OU7.775 

.i*6U,6oe 
,000.000 

1*S8,I*6S 

360.000 

227.920 
521.750 
920,370 
556.000 
193.150 
227.750 
039.000 
821,621* 

168,500 
89i»,56i 
012.1*1*8 


5,985.000.000 

159.005.585 

9.112.021.91*7 
510.000.000 


♦  '♦9.396. 1*37, 1*50 


J_ 


1*22 

1*1*1 

U52 
Ugl 
ii7U 
527 
?f« 
572 
616 
626 
630 
6I*U 
61*5 
61*6 
6U7 
6>*« 
61*9 

^ 
671 

763 


77th  Oongresa,   Second  Seaatoa 


PotJTth  St^plemental  Hatlonal  Defenae  ^jpropriation  iUSt.   191*2,. 

Haral  Appropriation  Act ,    I9U3  J/ , , , . , , . . , . 

Joint  Besolutlon  (financial  aid  to  Ofalna) .i .. ...i t. ..... . 

Jlrst  Defieianey  Appropriation  Act,   lgl*a > ., . .. 

rifth  Supplanental  National  Defense  ApprDprlatlen  Aet,   IgltS. .  ..1 1 . .,., 

War  Department  CItH  Appropriation  Act,   I9U3.,.. 

Slith  Supplemental  Hatlonad  Defease  ApproBflatlofl  As* .  i^ltgi  1 1 1 1.  •  i.a, 

Joint  Besolutlon  (War  Hlsk  Insurance  ftuid) » . . . . , ,. i . 1 .. . 

Joint  Haaolutlon  (education  and  training) 

Seventh  Supplemental  National   Defense  ^jprofirlatifia  Aet,  19l*g  ^i...,. 

Independent  Offices  Appropriation  Aot .   I9U3. .........,.,,,,, 

Juatlea,    State  and  Commerce  Departments  Appropflatlea  A^l,  l§l*|ittt>i. 

Interior  Department  i^proprlatloa  Aot,   191*3, 1 ......... ... 

Publie  I«w  (Federal  Works  Ageney  -  public  reads),.. ..■ .11 >.,,,,..,,,, , 
I«ber  -  Federal  Security  Appropriation  Ae»,  I9U3,...  1.  •• .  •  .m  . . , . , ,. . 
Seoond  Defieianey  Approprlatlola  A«t,   19l*e,.  •...>.■  ....1 ....,.,,.,.,. ., 

Military  Approprlatleh  Aet ,  19U3. .......... ..■...,..■..,.,... , 

Wwr  Itottal&i  aed  tHiHie  tfoftea  A^f^^fiiiUtfi  Attt  lfli@ 

nrit  t^leneati^  Hatleaal  Dsreail*  iMfSffitUoB  Aet,  19M 

IMOU  li^lMaBtu  inttoBt^  S^9fii«  2p|if*priaUeB  Aet,  1%^  g/ 

Total ,  77th  Oeaereas ,  ■aeoBi  loiilea. 


12.525, 

23.738. 

500, 

135. 

30,1*12. 

57. 

18.932. 

eio, 

9. 

655. 

8. 


872,1*71* 
865.  U7I* 

000, doo 

203.321 
737.900 

886. 985 

iBU,093 
000,006 
500.000 
071*,  tMo 
512,001* 
908,180 
977.370 


227,726,861« 

10,1*15,078 

1*2,820,003.067 

18. 500. 000 

1,8%,  231*.  9«) 

n39.73fi.W3.fM 


t   600,000.000  u/ 

1*7,000,000 
60,000,000 


I    707*000,000 


$2.1*00,000,000  6/ 

98,11*9,182 
It0,ll00,000 


JJO.OOO.OOO 

90.000,000 


35.000,000 


8,iUi,7S6,ii47  i/ 


111. fi;?, 309 .fit? 


(OoBtlBued  «B  foUo«lB£  paga) 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program!/ 
As  of  October  31,  1943  -  (Continued) 


Date 
^iproTad 


Mar.  2. 
Mu-.  18. 
Mar.  31. 
Apr.  29. 
May  7. 
Juae  2. 
June  lU. 
June  26, 
Jus*  26, 
July  1. 
July  1, 
July  12. 
July  12. 
July  12. 
July  12. 
July  12. 
July  12. 
Oct.   1. 


19''3 
19U3 
19U3 
19>*3 
19U3 
19U3 
19U3 
19U3 
191*3 
19U3 
19'*3 
19'*3 
19U3 
19U3 
I9't3 
19'*3 
19'*3 
19U3 


Public 
Lav  Ho. 


Tltla  of  act 


Appropriations 


Set  contract 
authorliatloni  gj 


78tb  Concres*.  Tint  Settlon 


3 
11 
20 
U5 
50 
6i» 

70 

90 

92 

105 

108 
129 
132 
133 
135 
139 
lUo 
156 


Joint  Eesolutlon  {Selective  Service  Systeii) 

rirBt   Deficiency  Appropriation  Act,    I9U3 

Supplemental  Haval  Appropriation  Act ,   19'*3 

Joint  HoBolutlon  (farm  labor  program) 

Joint  Heeolutlon  (Commerce  Department  -  war  training  prograa) 

War  Department   Civil  i^pproprlatlon  Act ,    I9UU 

Defense  Aid  S\:5plemental  Appropriation  Act ,    I9U3 

Independent  Offices  Appropriation  Act,    igUl* 

Haval  J^pptoprlatlon  Act ,    ig"*^ •  •  • 

Departments  of  State.    Justice  and  Commerce  Appropriation  Act,   I9IW, 

Military  Appropriation  Act,    19l*U 

Department  of  Agriculture  .impropriation  Act ,    \°l^ ■ 

Urgent   Deficiency  Appropriation  Act ,   19'*3 

Interior  Department  Appropriation  Act ,   19W» 

Labor  -  Federal   Security  Appropriation  Act .   19UU 

National  War  Agencies  Appropriation  Act ,    igUU 

Second  Deficiency  Appropriation  Act,   19H3 

Joint  Resolution  (Labor  Department) 

Total.   78th  Congress,   Tirst  Session 


21 
U,063 
3.836 

26 

3 
1 

6.273 

1.395 

27.637 

67 

59.03"* 

38 

31 

lU 

307 

2.911 

151 

18 


,160,000 
,9U8.98U 
,176.119 
,100,000 
,500,000 
,  1*57 .  898 
,629.000 
.013.569 

.226,198  2/ 
,635,000 
.839.673 
,01*8,000 

979.600 

881*.  000 

953.500 

697.221* 

31*0,088 

620,000 


$  2.173.719.5'*5 
50,000,000 


5.389.000.000  6/ 


18,000.000 


$105,835,208,853 


$  7.630.719.51*5 


Siinmcury 


Total.  76th  Congress,  Third  Session <^ 

Total .  77th  Congress,    Krst  Session 

Total ,  77th  Congress ,  Second  Session 

Total ,  78th  Congress ,  Jlrst  Session 

Permanent  appropriations  and  net  transfers  from  other  than  »ar  activities 
appropriations  10/ 

Total  i5>prov6d 

Li<iuidatlons  of  I9U0  and  prior  contract  authorisations 

Total  appropriations  and  net  contract  autborixations  1/ 


$  8,99U,015,828 

1*9.396,1*37.1*50 

139.736.203.988 

105.835.208,853 

107.968.286 


$301*.  069, 83U,  1*05 
-1*67,872.81*6 


$303,601,961,559 


$  707.000,000 

11,655,305.629 

7.630.719.5'*5 


$19,993,025,171* 


$19. 993. 025.17'* 


Consists  of  appropriations  and  net  contract  authorizations  available 
on  and  after  July  1.  19UO.   Kicludes:   (1)  authorizations  of  the 
Heconstructlon  Finance  Corporation  and  its  subeidlaries  for  war 
purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30. 
191*0  (except  iBimedlately  available  funds  from  fiscal  year  ighl  appro- 
priations) available  for  expenditure  in  the  fiscal  year  19l*l. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  In  authorizing  acts  for  this  purpose. 
Public  resolution  number. 

Hepresents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Oovernment  to  enter  Into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  government  of  any  country  whose 
defense  the  President  deems  vital  to  the  defense  of  the  Unite*  States. 
Includes  $9,693,525,500  appropriated  for  the  fiscal  year  igUS.    ^ 
Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


2/ 
10/ 


fiscal  year  191*3,    of  which  $1*1*0.000  was  made  Immediately  availabl 
Includes  $7,851,1460  appropriated  for  the  fiscal  year  19U2. 
Includes  $30,000,000  for  the  fiscal  year  191*2  and  $172,1*39.000 
for  the  fiscal  year  19l*3- 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
(Kiard,    Bavy.    in  the  amount  of  $1,153,802  in  accordance  with  Ixecu 
tive  Order  9O83,    dated  February  28.   19U2.     Also   includes 
$3.81*2,655  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  advance  payments  made  by 
foreign  governments  to  the  Defense  Aid  Special  Fund  for  the  pro- 
curement of  defense  articles  amounting  to  $1*0,102,880. 


late  approved 

Public 
Uw  Mo. 

Amount 

Feb.      7.   19'*2 
Oct.    26,    191*2 

June  26,   19U3 

1*J»1 
763 

92 

$  2,1*00,000,000 

(Istlmated  by  Navy 

Department) 8,81*1.756.1*1*7 

(Istlmated  by   Navy 

Department) 3,389.000,000 

Total $1U,630.756.UU7 

II     Includes  $650,000  for  the  fisca  year  I9UI  and  $209.1*1*0.000  for  the 


I 


rttcal  year 
or  month 


(7 

18 

19 

>o 

n 

12 

t) 

•2-Octobar . . 
RoTenbar. 
D*  camber. 

0- January . . 
fabruary. 
March 

April 

May 

June 


JiOy 

Au^at . . . . 
Sept  ember . 

October. , . 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

(In  mllllona   of  doll&ra) 


Recelptfl 


Qroea  receipts 


Total 
recelpta 


3.116 
3.800 
U.US 

5.29 '» 
6,?U2 
5.66s 
5.925 
8,?69 
13,668 
23.385 

6U8 
830 

2,702 
82U 

1.190 
5.207 

1.555 
1.71*2 

'♦,569 

S.OUg 

3.005 

5.10(8 

2,069 


Internal 
revenue 


2/ 


J.  993 
?,1UU 


3.9*1 

3.27B 
3.513 
'*.597 
5.67U 
5.161 
5.303 
7,362 

12.993 

22. 


603 

78U 
2,6'»9 

72'» 
1.075 
5.  IS"* 
1.396 
1.581 
"♦.ail 


1,815 
2.602 
5,160 

I.8I3 


313 
3'*3 
387 

1*86 

359 
319 
3U9 

392 

389 
32i» 

21* 
23 
2U 

26 
32 
32 

37 
3'* 

33 

39 

31 

38 


other 
recelpta 


162 
179 
2l6 
210 
208 
188 

273  2/ 
515  2/ 
286  9/ 

9162/11 

20 
22 
28 

75 
89 
21 

127 

12U 

321* 
201 
39* 

257 

218 


Leaa  net  anounta 

transferred  to 

Tederal  01d-A«e 

and  SurvlTora 

Insurance  Truit 

Fund  1/ 


265 
387 
503 
538 
661 
869 
1,103 

1*1 
229 

1 

35 

235 
1 

1*1 

• 

1*1 

28U 


39 


Net 
receipts 


3,116 
3,800 
It, 116 
5.029 
5.855 
5.165 
5.387 
7.607 
12.799 
22.282 

607 

601 

2,701 

788 

955 
5,206 

1,51'* 
1.1*80 
'*,569 

2.007 
2.721 

iMl 

2,030 


Total 
expenditure! 


Expenditures   1/ 


6,0U 
7,010 
8.666 
8,177 
7,239 
8.707 
8.998 

12,711 
32.397 
78,179 

5,937 
6,363 
6.500 

6.372 
6.U? 
7.35« 
7.  "♦66 
7.»*35 
8,387 

7.118 
7.617 
7.535 
1M6 


Oeneral 
it/ 


908 
900 
935 

86U 

221 

7,055 
6,215 
5,986 
5,955 

1*01 
320 

651* 

391 
31*6 
601 
1*39 
388 
Bi*6 

365 
583 


i£/ 


War   ac- 
tlrltles 


5/ 


§89 

900 
929 

1,029 

1,206 

1,657 
6,301 

26,011 
72,109 

5.'«l 
6,0l*2 
5.825 

5,9'*7 
5,770 
6.7W* 

6.97'^ 
7.098 
7.'*69 

6,1*38 
T.838 
6.958 

6.989 


Revolving 
funds 
(net) 

6/ 


7 


3^*5 

11 

20I* 

121 

92 

^ 
136  10/ 

18 

UO 


-2 

-1* 


1 

7 

16 
Ik 
10 

-1 

5 

-2 

-7 


Transfers 

to  trust 

account  e , 

ate. 

6/ 


1,820 
6O8 
225 
187 
232 
331 

56 

3 

25 

35 
2 

1 

38 

1 
1 

3UU 

15 
2 

36 


Hat 
budg- 
etary 
deficit 


1/ 


2,896 

3.209 
't.550 
3.1"*? 

1.381* 

3.5^2 

3.611 

5.103 

19.598 

55.897 

5.331 
5.761 
3.799 

5.581* 
5. 161* 
2,11*7 

5.958 
5.955 
3.758 

5,105 
U.896 

8,087 

5,Ug6 


Public 
debt 

retire- 
ments 

5/ 


360 

57"* 

1*03 

loU 

65 

58 

95 
3 


Dally  Treasury  Statements,  2/ 

leas  than  $500,000. 

Ixeludea  amounta  for  public  debt  ratlremeat  which  iira  oh«r(e>bl* 

to  the  alnldng  fund,  etc.  under  apaclal  provlilona  of  law. 

7or  further  detalla,  see  Table  2.  10/ 

Tor  explanation  lee  tables  which  follow  on  tha  Social  Saenrlty 

program. 

for  further  detalla.   sea  Table  3, 

Tot  further  detalla.    see  Table  4. 

ror  further  details,    see  Table  5.     Xiao  sae  footBOtai  2/  and  U/.  11/ 

Total  expendlturea  leas  net  receipts. 

Sspraaaats  axpesdlturai  for  public  debt  rattrananti  which  art  oharga- 

abla  to  the  alnUsg  fund,   ato.  uad«r  ipcoltl  proTlaloai  of  Iw. 


Inoludai  rteorariai  ef  U.  8.   InTaatmaBti  in  capital  fuadi.     Sush 
raosrarlai  totalad  $;1*  bIHIobi  In  th*  fiieal  ftu  I9UO1   (319  bH- 
liena  in  tha  flieal  yau-  I9UI1   tl8  nlllioaa  la  tha  flieal  year  IjUSt 
and  $10  Btllleaa  la  th*  flseal  yaar  19U3. 

Raoaipta  froa  raluotleat  la  capital  iteek  ■&!  pAil-la  turplua  aTall- 
abla  to  b*  ralatuad  uadar  cxiatlag  law  ara  taeludad  m  aagatlT* 
Itaot  uadar  axpaadlturaa.     Suah  raduetteat  totaled  II60  Blllloat 
for  caaaral  txpaadltwai  and  tl55  alllleai  for  rarelTlBg  fundi  dur- 
lac  tha  flioal  jrtar  191*1. 

laelttdti  dtpetitt  ty  th*  War  aad  ffavy  Sapartnaati  aad  th*  C,  8.  Mar- 
ttlu  OeoaliitoB  at  a  rcislt  ef  rtaagetlatlsn  «f  war  eeatraett.  Oa 
th*  toMii  ef  warrafiti  liauad,  laah  aneuBti  tetalad  tW  ■tllleai. 


'•■^M>y^  ■:■■■ 
•  -:■:•:';'>,;•.•:■'.-:■• 


-■y.-'.-v.'y/.- ', 


y. 


Table  2.-  AnBly0l0  of  Receipts  from  Internal  Revenue^/ 


(la  Blllleai  cf  delXari) 


fiscal  year 
or  Boi^th 


i5 ~ 

1^ ;  :  !  '  .  I  t  !  !  t  !  I  I  !  I  ! 
li!  M  ■  t  III  I • I  I  II  t  t 
1^  '  '  '  ♦  '  t  !  t  I  I  I  I  I  ,  I  I 
|7'  M  Hit  I  I  I  1  1  1  !  I   1 

1^;  M  .  1 1 1 1  n  1 1 1 !  1 1 
l|  > , ,  •  1 1 1 1 1 1 1 1 1 1 1 1 

Hi;;';:;"!!;;;;!; 

HRi . , ,  1 1 , , , , 1 1 , ,  11 

•♦J 

ltMa(8)iar,,,,,,,, 
|*v«ak«i>,,,,,,, 
8«f>*itiir , ,  t .  1 1 . 

*»H«»«Tm...... 

ntS^M  1  .  .  t  1 1  t  I  1  I 

Apf lit  1 1 1 . 1 1 1 1 1 

Miy. . 1 1  1 1 I  *  1 1  t  T 
JVM.ii.1,1.1,1 

wWj',  t  i  I  1  I  t  .  I  1  . 

4lUPI9lt  1 1 1 1 1 1 1 1 
"ipt*A9iF  1 1 . 1 1 1 

9e(«^RFi,.i.i.i 


Tot** 


IneoD*  aad  profit*  taMi 


feui 


hm 


m 


WltWield  by 
smpl^yeri  (Ourrani 
$BJi  iPaimiant     * 


iwni 


§57 


OtHer 


ikBBMyiMBt  tu»i 


fstid 


m 


Isil  ji  upurHy  ««n»  i/ 


I'lliri^  AiNiliiniint 

tMWMgiT 


Swrtiri*  fMrtM 
*ll  8f  HIT 

filiriKiint) 


m 
III 
III 


^ 

4 

I 


i 


MliMUaaeem 


W 


I,  ill 

iiiil 

5.  Ill 

He 

I 

m 

m 


^irtsulturaX 
»4JVitn*Bt 


I! 


i<*ai  tN*s  line, §§6. 
t*  Anvamt*  Ai>«  sf  liitg, 
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riBcal  year 
or  Bontti 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  million*  of  dollars) 


^si^ 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

igUa 

19'»3 

igita-octoiior . . . 

loranteer . , 
December . . 

I9U3- January.. . 
Ttibraaxy. . 

March 

April 

May 

Jane 

July 

Au«:a*t . . . 
September 

October. . 


Total 


U,908 
5.900 

5.935 
6.U37 
5.86U 


7.221 

7.055 

6.215 
5.986 
5.595 


Uoi 
320 

65U 


3^6 


Veterans' 
Adminis- 
tration 
1/   2/ 


601 


U39 
328 
8ll6 


337 
365 
583 


U38 


507 
557 
578 
581 

582 


557 
557 
553 
555 
572 


U9 
1*7 


"♦7 
he 
1*9 


U8 
l»8 
U8 


W* 
52 


U9 


Public 
Vorks 

2/  2/ 


5U9 
679 
685 
803 
670 


900 

890 

715 
669 
5lv5 


59 
39 
52 


i»9 


35 

22 
Ul 


38 

56 

'♦3 


'♦3 


Aid  to 

axrleultTire 

2/  U/ 


1*29 

930 
966 

988 

866 


1.237 
i.5i*6 
1.006  10/ 
1.091 
1.052 


67 
83 
89 


111 
111 
127 


101 
85 

58 


66 
65 
71 


87 


Social 

Security 

program 

if   5/ 


Works  Projects 

Adninlstratlon 

and  Rational  Touth 

Administration 

6/ 


29 

181* 

335 


3U7 
392 
U57 
515 
5W 


61* 

1*0 

3'» 


56 
26 
38 

60 
37 
15 


59 
53 
33 


57 


Direct  and  work  relief 


bJ 


5/ 


1.261* 

1.896 

1.1*72 


2,2l*0 

1.572 

1.37'» 

970 

299 


31 
28 
28 


21* 
19 
16 


11 
8 
3 


Federal  Iker- 

gency  Relief 

Administration 

and  OlTll  Works 

Administration 


513 

831 

U95 

-1 

1* 


Civilian 
Conser- 
vation 
Corps 


332 

U36 
1*86 
386 
326 


290 

283 

257 

163 

18 


-18 
2 


Interest 

on  the 

public 

debt 


757 
821 
7U9 
866 
926 


9UI 
1.01*1 
1.111 
1.260 
1.808 


70 
28 

353 


Other 
depart- 
mental 
8/ 


36U 
U2U 
510 
!*81 


517 
5U6 

525 
51*1* 
590 


5'* 
262 


89 
U2 

609 


68 

U6 
311 


131 


^5 

>»5 
1*9 


'♦3 
US 
50 


59 
70 
1*1* 


1*2 
77 
55 

56 


other 
general 
expend- 
itures 

2/ 


509 

283 
258 
223 
200 


191 
227 
216 
220 
197 


16 
11 
22 


17 
18 
10 


16 

ll* 
27 


15 
16 


12 


Dally  Treasury  Statements. 
Less  than  $500,000. 

Includes  public  works  undertaken  by  the  Teterans'  idalniitratlon.         6/ 
Does  not  Include  expenditures  for  (l)  revolving  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.   These  are  shown  In  Tabla  5. 

Includes  public  buildings,  public  highways  (Including  forest  roads        Jj 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Tal- 
ley  Authority.  Tederal  Public  Housing  Authority  (formerly  U.  S.  8/ 

Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Szeludes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  by  ths  Tederal  Works  Agency,  beginning        2/ 
July  I9UI. 

Comprises  Agricultural  Conservation  and  Adjustment  Administration 
(classified  in  the  Dally  Treasury  Statement  as  "Other  War  food  Ad- 
ministration ejqpendltures"  commenelag  October  19'»3).  Agricultural 
Marketing  Administration.  Commodity  Credit  Corporation.  Parm  Credit 
Administration.  Tederal  faro  Mortgage  Corporation,  federal  land 
banks,  farm  Security  Administration,  farm  Tenant  Aot.  Sural  Ilec- 
trlflcatlon  Administration,  and  Department  of  Agriculture  depart-        10/ 
mental  szpsnditurss. 

Includes  railroad  retirement  and  railroad  unanployment  activities 
and  excludes  expenditures  mad*  by  Office  for  ksrgsnoy  Management, 
War  Manpower  Coanission  (U.  S.  la^loynent  Service)  under  authority 


of  Social  Security  Act.   for  further  details,  see  tables  which  fol- 
low on  the  Social  (eeurlty  pragraa, 

Vsrk  Projects  Administration  was  formerly  Work*  Progress  Adminis- 
tration. Beginning  with  July  191*2,  expenditure*  for  the  Hatlonal 
Touth  Administration  are  shown  in  Table  k. 

Includes  expenditures  of  the  Eeoonstruotion  finance  Corporation  for 
relief  through  loans  and  grants  to  State*,  atunicipalitiea.  etc. 
Ixolnde*  expenditure*  for  the  T7.  S.  Maritime  Oommiseioa.  dapart- 
mantal  expenditure*  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditure*. 
Include*  e^enditure*  for  the  following:  Office  of  Iduoatlon,  and 
Public  Health  Service  of  the  federal  Seourity  Agency;  refund*  of 
tax**  and  duties  by  the  Treasury  Departmsnti  Post  Office  Department 
postal  deficiencies;  federal  Housing  Adninlstratlon;  Treasury  De- 
partment investments  in  federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  etook  of  the 
federal  Deposit  Insurance  Corporation.  Home  Owners'  Loan  Corpora- 
tion, fsderal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Oross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  oertain  United  States  Oovemment 
■genoies.  for  further  detail*  see  •Treasury  Bolletin"  for  June 
19'«3.  pa<e  9.  footnote  12/. 


Budgetary  Receipts  and  Bxpenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(IB  BllUona  of 

doUari 

) 

Total 

War 

Bipu-t- 
■•nt 

Dapart- 
•aat 

Hlaoallanaoui  war 

aetintlai 

1 

Tltoal  T—r 
or  BOBth 

total 
■lieal- 
laaaoiu 
var  ao- 
tlTltlas 

Axrlonl- 

tnro 
Dapart- 

MBt 

radaral 
Saevrlty 

IMaral 
Vorta 

■atloaal 

Honalnf 

i«aa«7 

i/ 

SalootlT* 
Sarrlea 

(aOalBlf- 
tratlT*) 

traaanry 
Oopart- 

Dal tod 
Statoo 

Marl t la* 

CoaalftioD 

2/ 

War 

Shipping 
Idalait- 
tratlOB 

to 
China 

Othor 

var 

acttrltlo* 

•zpand- 

Itnrot  J/ 

531 
689 
900 
929 

1,029 
1,206 

1.657 
6,301 

26.011 

72.109 

5.1MI1 
6.0U2 

5.825 

5.9»t7 
5.770 
6.7W» 

6.97"* 
7.092 
7.>*69 
6.M32 

7.232 

6.952 
6.989 

2U3 
273 
383 
378 
U32 

ugo 

667 

3.678 

iU.070 

1*2.265 

3. '♦17 
3.538 
3.770 

>*.053 
3.239 
3.985 
3.727 

3.808 

U.219 
M.036 

U.ll»2 

297 
U36 
529 
557 
596 

673 

892 

2.313 

8,580 
20,888 

1.596 
1.1*78 
1.380 

1.271* 
2.002 
2.053 
2.102 
2.251 
2.980 

1.898 
2.037 
1.909 

1.955 

-10 
-21 
-12 

-6 

1 
Wt 

99 

310 

3.362 

8.955 

■♦67 

1.025 

676 
620 

528 

705 

I.IM5 

984 

1.065 

726 

976 

1.007 

892 

2.011 

51 
'♦33 

21 

18 
12 
17 

5ii» 

382 

318 

12 

180 

239 
176 

62 
111 
153 

21 
16 

6 
17 

12 

• 

21 

11 
>* 

8 

16 
11 

2l» 

62 

215 

17 
15 
19 
17 

12 
17 

\l 
33 
21* 

29 

297 
6O8 

1*8 
50 
50 

Ul* 
39 
55 
61 
77 
70 

50 
5^ 

18 
33 
52 

3 
2 

5 

3 
5 
5 
6 
5 
5 

5 
5 
5 

5 

2^ 

519 

1,201 

110 
81 
83 

95 

79 

103 

120 
106 

117 

95 

118 

llU 
100 

-10 

-21 

-12 

-6 

1 

Ul* 

99 

51 

929 

2.776 

1*6 
27>« 
275 

331 
223 
285 
2l*« 
21*3 

315 

319 
361 

366 

29'« 

132 
1.105 

111 

85 

127 

77 
68 

103 

69 

Al 

105 
119 
130 

1U8 

200 
UO 

20 
20 

108 
382 

795 

60 
68 
88 

18 

59 
98 
92 

11 

85 
81 
69 

66 

^.^e^obor •• 

Ptc<rt*r •■••• 

March   

lorll. . , 

jnlr 

LTCo:     Dalljr  freatuiy  Stateaant*. 

k  rignroc      ror  aoatblr  flguros  ooaioaoliix  JtHj  19^0. 
tin"  for  May  19M3,  pa«o  7. 

•       Lait  than  $500,000. 

1/  Inelndo*  var  public  houilag  fnaetloaa. 

2/  Ineluda*  anargoney  ohlp  conatruetloa,  baclanlac  March  1941 


2/  Slailar  ItMo  for  parlodo  prior  to  floeal  /oar  191*1  aro  clattlfled 
too  'Troamy  Bulla-  oador  Othor  dopartaoatal  and  Othor  g«aoral  oipondltoroi  in  Tablo  3- 

Inclndot  war  ozpoadltorai  of  Oeosero*,  Justleo,  Intorior,  and  Stata 
Sapartaantii  Clrll  Sorrloo  OeaalceioB;  bocntlre  Offleoa  of  tho 
ProtldOBt  (lneliidlD«  Offlco  for  fcsrgoaoy  Managanent);  Paaaaa  Oanal; 
aq)ltal  otoek  of  Saallor  Var  Plants  CorporatloB;  and  Dofonio  Ud 
Spoolal  Toad. 


[able  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(IB  ■lllloai  of  dollar*) 


Rerolrlng  fandt   (not)   1/ 

tranafer*  to  traat  aeconnt*.   o 

to. 

Plsoal  jroar 
or  BOBth 

total 

Aid  to 

agrienltaro 

2/ 

PnbJ.ie 
work* 

2/ 

total 

Tatoraa* ■ 

AdBiBi*- 

tration 

Social 

Saonrity 

procraa  j/ 

OoTonuent 

aapleyees  ■ 

rotlreaont 

fttad* 

(D.  9.  *hara) 

Ud  to 

•grlcultnra 

6/ 

red  oral 

contribution  to 

Wttrlct  of 

ColnBbia 
(D.   S.   shara) 

Jl* 

11 
201* 
121 

92 
-136 

18 
■40 

• 
-2 
-1* 

• 

1 
7 

16 
11* 
10 

-1 
5 

-2 

-7 

3>*6 
11*1 
-33 
-18 

-13 

-8 

-6 

-159  1/ 

7 

Ul 

« 

-2 
-2 

-1 

-1 

8 

16 
11* 
10 

u 

• 
-2 

-7 

1*1* 

221 

13»* 

101 

59 

23 

11 
-1 

• 
• 

-2 

1 
2 

• 

• 
• 
• 

-5 
5 

• 
• 

77 

76 

1,820 

608 

225 

187 
232 

331 

381 

'*35 

56 

3 

25 

35 

2 

1 

38 

1 
1 

3W* 
15 

2 

36 

50 

50 

1.773 

557 

10 

1 
30 

2 
2 
2 

1 
2 

1 

3 

2 

1 

1 
1* 
2 

3 

ixi 

107 
121 

;s 

221 
3H 

3>* 

35 

i6i 

12 

21 
21 
Ul 

U7 
73 

75 

87 

93 

103 

107 

177 

18 

91 

126 

71 

20 
23 

6 

5 
5 

5 
6 
6 
6 
6 

6 

35 

36..:;:::::::::;::::: 

37 

38 

39 

l40 

iti 

U2 

1*3 

^2-Octohor 

Bovoabor 

f*bmary 

March 

April 

Mv 

Jiiaa 

Jttly 

Angut 

Soptombor 

Oetobor 

Dally  Troaiury  Statamont*. 

!«•■  than  $500,000. 

Additional  tranaactioni  on  Aid  to  acrleoltor*  and  Publlo  work*  ara 

■hovB  In  Tabic  3. 

Vara  Cradlt  Adalalotratloa. 

Pablio  Voik*  AdaiBl*tratloB. 

CoBprl***  Adjustod  Sarrlco  Cartlficat*  frmd  and  tho  latlonal  Sarriaa 

Mfo  Inauranc*  fund,  adalalatered  by  tho  Votoran*'  AdBlnl*tration. 


5/ 


InolTida*  railroad  ratiraaaat  and  railroad  BBaBploynant  actlrltlo*. 

for  furthar  axplanation*  ***  tabla*  vhleh  follov  on  Social  Sactirlty 

prograa. 

Agrlcoltural  Narkatlac  Adalnlatratioa   (gorpla*  coawsdity  (taap*). 

Ore**  ozpoaditnra*  Iwto  boon  rodnoad  $155  adllien*  rapro«*ntla«  tho 

rapagraant  of  capital  fvind*  by  eartaln  Itaitad  Stata*  Oovamnant 

acaaoia*.     tor  datail*  **a  footnote*  to  table  1. 


,;:•.''':•'.•: 
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Budgetary  Flecelpts  and  Expenditures  -   ((Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1934 


(ta  millions  of  dollars) 


Feb .    Mar . 


Apr. 


Ha7 


Jxina 


July 


Aug. 


Sept. 


Oct. 


Dae. 


Net  budgetary  receipts  1/ 


1931* . 
1935. 
1936. 

1937. 
1938. 
1939- 

19I40. 
19U1. 
191*2, 
19U3. 


211 
203 
228 


239 

291* 
271 


315 

3110 
578 

788 


I93U. 

1935. 
1936. 

1937. 
1938. 
1939. 

19U0, 
19U1 
19U2 
19U3 


695 

1*82 
521 


539 
1*92 
656 


712 
1,111 

2,628 

6.372 


193"*. 
1935- 
1936. 

1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3. 


1*8U 
279 
293 


300 
198 
385 


398 

771 

2,050 

5.581* 


206 

211* 

218 


230 
3O8 
367 


1*1*1* 
51*1 
758 
955 


1*20 
601 
752 


967 
916 
687 


799 
1.566 
3. 51*7 
5,206 


182 
228 
231 


3I8 
262 
213 


301* 

565 

695 

1,511* 


237 

21*6 

256 


290 
373 

3'*7 


Uoo 
39U 
563 

1,1*80 


U6I* 
529 


828 
771* 

557 


6U9 
1,276 
2,1*92 
U,569 


218 
279 
29I* 


367 
273 
265 


331 

1*13 

71*7 

2.007 


286 
299 

3'*3 


1*12 
1*1*9 
372 


1*1*7 

397 

587 

2.721 


1*1*9 

1*21 

1*99 


71*7 
678 
676 


711 

1.135 

2.527 

5.W*7 


260 
235 
272 


292 
300 
279 


3J3 

i*U5 

607 

2,030 


2l*7 
231* 
233 


286 

350 

361* 


362 
56U 
601 


III 
517 


823 

672 
521 


71*0 

1,212 
2,701 


Badgetary  expenditures  2/ 


63'» 

528 
1*80 


5^6 
i*7i* 
612 


668 
1.075 
2,629 
6.119 


573 
570 
636 


766 
705 

820 


822 

1.399 

3.1*21 

7.35'* 


61*3 
599 
631 


695 
631 
730 


783 
1.315 
3.753 
7.1*66 


1*81* 
527 

686 


511* 
566 

691* 


6U7 
l.lUl 

3.953 

7.1*35 


61*3 
693 

2,1*27 


1.253 
930 

895 


887 
1,528 

'♦.5J0 

8.327 


611 
561 
656 


635 
725 
761* 


818 
1.598 
5,160 

7.112 


561 

U2U 
57>* 


517 
6U5 
771* 


706 
1.529 
5.215 
7.617 


51*1* 
570 
676 


632 

718 

71*1 


75? 
1.871* 
5.931 
7.535 


701 
632 

677 


565 
737 

721 


869 
2,083 

5.937 
7.i*56 


559 

1*89 

56I* 


^1 

61*8 


817 
1.858 
6.363 


636 
607 
716 


635 
830 
832 


1.172 
2,51+2 
6,500 


Set  budgetary  deficit  2/ 


1*28 
311* 
262 


316 
166 
2U5 


22I* 

53'» 

1,871 

5,l6U 


153 

-31 

-116 


-200 

-212 

132 


22 

-167 

-126 

2,11*7 


1*61 
371 
1*00 


3F 
369 

517 


1*79 

750 

3.058 

5.952 


2l*7 
281 
1*30 

22I* 
193 
31*8 


21*7 

71*7 

3.391 

5.955 


252 
230 

1,898 


1*25 
156 
339 


237 

252 

2.037 

3.758 


393 
282 

362 


268 

1*51 
U99 


1*87 
1,185 

1*.'*13 

5.105 


275 

125 

231 


105 
195 

1*02 


258 

1.133 

1*,628 

i*,896 


95 
11*9 

177 


-115 

1*0 

65 


1*8 

739 

3,1*01* 

2,087 


1*1*1 

397 
1*05 


273 
"♦37 

1*1*2 


536 
1.637 
5.331 

5.'«6 


312 
255 
331 


171 
296 
28l* 


1*55 
1.291* 
5.761 


251 

173 
199 


-188 
157 
311 


1*32 

1.329 
3.799 


Total 


Source:   Dally  Treasury  Statements. 

1/  Total  receipts  less  net  amounts  transferred  to  Federal 
Old-Age  and  SurrlTors  Insurance  Trust  Fund. 


i 


3.1*92 
3.857 
i».372 


5.798 
5.650 
l*,918 


5.831* 

8,8l*9 

16,1*03 


7.281* 
6,682 
9,2l*l* 


7.75>» 
8.097 
8.885 


9.657 
19.053 

56,020 


3.792 
2,825 
1*,872 


1.956 

2,1*1*7 

3.967 


3.823 
10.201* 
39.618 


Excludes  public  debt  rotlrenents. 
Total  expenditures  leas  net  receipts. 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


J      M      M      J       S      N 

J      M     M      J      S      N 

J      M     M      J       S       N 

JMMJSNJMMJSN 

J      M      M      J       S      N 

Budottary  Expenditures 

J/|                  1 

/ 

J 

/ 

ll 

/ 

J 

Mo 

J  Month 

^A 

iTniliiiiil 

lillllllllll 

lllllllllll 

I 

JMMJSNJMMJ&NJMMJSNJMMJSNJMMJSNJMMJSN 


wM^i^t 


Net  Budgetary  Deficit 

N^^ativ*    fi^ufs  r9pres9nt  Net    Budgetary  Surplus 


3  Month 
Moving  Av^ra^e- 


hrhntHTihHTTtrift  tHh  1 1 1 


i:<v 


u 


V 


/ 


N 


I  ll   I    I   I   1    I    I   I    I    I    I   I  I I   I    I    I    I   il I   I   I    I   I    I   r    I    I    I   I   li  I    I    I   I    I    I    I   I    I    I    I   I  ll   I    1    I   I    I    I    I    I    I   I   ill   I    I    I    I    I    I    I    I    I   I 

JMMJSNJMMJSNJMMJSNJ^^MJSNJM^AJSNJ^A^AJSN 
1938  1939  1940  1941  1942  1943 


■/.••■:-;>i-V  ■ 


V 


i^.:?,-: 


12' 


Trust  Account,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  mlllloni  of  dollari) 


71  seal  year 
or  aoath 


1935. 
1936. 
1937. 
1938- 

1939- 

X9M0. 

igui. 
19U3. 


Total 

tnut  fund*, 

net  raoalpti  <*) 

or  not  oxpondi- 

turoo  (-) 


igUS-October.. 
HoTeahor. 
Doceabor. 

19U3-Jannary . . 
ftbroary. 
Marob 


April. 
Hoy... 


July 

Ansait 

Sopteabor . 

October. . . 


*2k 
*6h 
♦3U 
+19 
♦11 

♦29 

♦37 
♦37 

♦92 

.f6o 
♦271* 
-290 

*2k 
+222 
-260 

4^9 

+266 
-279 
+92 
♦275 
-265 

+52 


7od*ral  Old-ic*  and 
SxirrlTorg  Ininraaeo 


■at 


Kaoolpta 


*1 
•  +3 

♦10 

♦9 
+6 

+42 
♦227 

-273 
+236 

-272 
+41 
*2kS 
-287 
+U0 
+270 
-289 

+2U 


ftqpandl- 
tnrao 


267 
1)02 

530 
580 

717 

9140 

1.190 

l« 

229 
2 

35 

235 

2 

UX 

262 

8U 

in 

1 

39 


267 
Uoi 

•529 
577 
707 
931 
1.185 


2 

271* 


271* 

1 

lU 

371 

1 

Ik 
289 

15 


UaaaplOTaant 
Iruit  Fond 


■at 


Soorco:   Sallj'  Treasuiy  Stateaenti. 
•   Leoi  than  $500,000. 
1/  Inelndas  OoTomaont  tnsuranea  and  retlransnt  ftmdi. 


+12 

+1 
.  tl 

• 

-6 

-4 
+4o 
-36 

-2 
-2 
♦1 

♦3 
+2 
-g 

+1 

+u 

-5 

♦5 


Baoolpta 


19 
29U 

763 

838 

959 

l.ul^ 

l.2l»U 

.1.399 

2^5 

73 

UO 

262 

3^ 

35 

277 
81 

U4 

313 

31 

37 


K^andi- 
tura* 


19 
29U 
751 

837 
957 

1.118 

1.2U3 
l.UoU 

5^ 

203 
109 

1*2 

264 

33 

32 

275 
88 

U2 

3O8 

36 

31 


Ballroad 
Batlroaant  Account 


Othar 
tnut  aoeountt  1/ 


■at 


+2 

-2 

+11 

• 

*k 


Sacalptt 


1>«8 

109 
123 
127 
lUU 
221 

5k 


« 

35 

* 

U 
161 

« 

3^ 


Iipondl- 
turoi 


II46 

107 
125 
116 
lUU 

a7 


3'* 
1 

* 

35 

» 

33 


■at  laeaipto 


+2U 
+6U 
+31* 

+20 


*2k 

♦35 
+20 
♦57 
+88 

+22 

+« 
+19 

-8 

-11 

+11 

+6 
♦15 
+11 

+55 
+1 

+28 
+22 


233 
301 

2.053 

858 
323 

3U9 

M09 
512 

975 

6X 
5^ 
66 


■i^andi- 
turo* 


210 

237 

2,020 
838 

327 

325 
331 

455 

887 

1*2 
U8 
1^ 


66 
'^7 
82 

7'» 
58 
71 

91 
82 

152 

?5 
lUl 

316 
101 
116 

261 

100 
87 

139 

117 

•te. 


Table  2.-  Other  Funds 

(In  Bllllona  of  dollar*) 


n*eal  7*ar 
or  ■ODth 


193'*. 
1935- 
1936. 
1937. 
1938. 

1939. 
igUo. 
19U1. 

19U2. 

19U3. 


1942-Octobor.. 
■oraabar. 
Ceoaabar. 

1943- January., 
robnary. 
March 


April. 
May... 
Juaa. . 


July 

is^uat... . 
Saptaabar. 

Oetobar.. . 


Irangaetlon*  in  chacklne  account* 
of  OoTarnuant  a£«ncl«*,  ats. 


Total  all 
trana- 
aotlon* 


-.73'* 
+637 

+108 

+311* 

+20U 

+768 
+3U 

-217 
-3.625 
-2.194 

-583 
+4I19 
-5U8 

-186 

-370 
-300 

-17 
-356 

+82 

-726 
-lUg 
-1U6 

-199 


Iituanoa 
of  obliga- 
tion* 2/ 


i 

+1.106 
+288 
+852 

-I.8O9 
-658 

-311 
-2 

-5 

-8 

-25 

-11 

-290 
-2 

-381 
-3 

+22 

+2 


Othar 
tran*- 
action* 


1/. 


I 

-337 

-25"* 

-1.069 

-1.815 

-1.535 

-272 

r, 

-178 
-3^ 

-289 

-13 
-66 
♦83 

-3>»5 
-11*5 
-168 

-201 


Ineraaant  on  gold 


■at 


+811 

-111 

-UOJ 

-99 

-51 

-5 


Bacaipt* 


Souroai   Dally  Traaanry  Btataaant*. 

•       La**  than  $500,000.  ■ 

1/     Coaprl***  P»A  rorolTlng  fnnd.   and  spaolal  dapealt*  (»•♦). 

Al*o  loeluda*  A^oaltvral  Markatlng  Adalnl*tratlen  oonodlty 


2,811 

.  2 

1 

2 

1 


8*lgnlorac«  an  sllrar 


Sq>*ndl- 
ture* 


2.000 

klA 

101 

52 


Hat 


+ll«> 

+176 

+1(0 

+90 

+90 
+1*9 

+20 

+1U 


Bacaipt* 


_L 


lllO 

176 

1(0 

90 
90 

U9 
20 
1>* 


I:qp*ndi- 
tur** 


Mltoallanaou*  fund* 
and  aocount*  ij 


Sat 


+2 
+16 
+11 

♦39 
+241 

♦27 

+ii 

+27 
+26 
+11 

+16 

+51 

-9 

-1 

+4 

+2 
♦IH 


Bacaipt* 


21A 
331 
155 

32 

10 

33 

8 

5 


lipandl- 
tura* 


-2 

27 

233 
292 

-86 

5 

-2 

-11 

-19 
-21 
-11 

-15 
-52 

9 


-2 

-IH 


food  *taBp  trBB*aotlou. 
2/    Vat  racalpt*  In  thl*  oolua  oonatltuta  not  *ala*,  and  nat  tx- 

pandltura*  eon*tltuta  aat  radaaptlon*  of  obligation*. 
2/     Detail*  not  aral labia. 
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Means  of  Financing  Cash  Requirements 

(In  Bllllont  of  dollart) 


ri«cal  year 
or  month 


W"* 

1935 

1936 

1937 

1938 

1939 

19U0 

iqUi 

191*2 

19''3 

19l*2-October. . 
KoTeabar . 
December . 

19U3-Jsaiuary. . 
February. 
March .... 

April 

May 

June 

July 

Au^st . . . 

September 

October. . 


Amount   required  to  be  financed 


Total 

amount 

required 

to  be 
financed 


U,6l6 
3,209 
5.390 

1,38'* 


U,i6i* 

3.611 

5.99'* 

23,  Wl 

64,27U 


6,U20 

5.761 
12.051* 


5.719 

5.286 

2,696 


11*,  390 
6,061* 
3.96U 


5.71*0 

i*.896 

1U,291 


6,697 


Net 

budgetary 

deficit 

1/ 


2.896 
3,209 
i*,5S0 
3.i'*9 
i,38U 


3.51*2 

3,611 

5.103 

19.598 

55.897 


5.331 
5.761 
3.799 


5.581* 
5,l6i» 

2,ll*7 


5.952 
5.955 
3.758 


5.105 
i*.896 

2.087 


5.1*26 


Het 

Increaee 

In  General 

fazii 

balance 


1,720 
81*0 

622 

71*2 

358 

6.515 

59U 
7.U61 


8.1*38 
70 


U.79I* 


1.139 


Net 

expendlturea 

In  truit 

accounts. 

Increment 

on  gold, 

etc.    2/ 


11*8 
3.506 
1,861 


U96 
79I* 


135 
122 
51*9 


39 
206 


635 
1*10 

132 


Mean*  of  financing 


Total 

amount 

financed 


U.6l5 
3.209 
5,390 
3.11*9 
1.381* 


U,i6i* 

3.611 

5.991* 

23,1*61 

6i*,27i* 


6,1*20 

5.761 
12.051* 


5.719 

5.286 

2.696 


li*.390 
6.06!+ 
3.96U 


5,71*0 
■*,896 
ii*,29l 


6.697 


IncreaBe 

In 

public 

debt 


U,5lU 
1,6U8 
5,078 
2,61*6 
71*0 


3.275 

2,528 

5. 991* 

23.'t6i 

,271* 


u 


6.U20 

3.212 

12,051* 


2.899 

2.951* 

1,1*83 


ll*,3l*2 

6,061* 

78l* 


U,828 

2,531* 

ll*,291 


6.697 


Net 

decreaie 

In  General 

Fund 

balance 


71*1 

128 
338 


9U7 


l,gll» 


2,819 
2.331 
1.213 


3.180 


912 
2.231 


Net 

receipts 
In  trutt 
acco\intB , 
Increment 
on  gold, 
etc.    2/ 


101 
821 
312 
371* 
306 


890 
136 


736 


1*8 


131 


Source;      Sally  Treasury  Statements. 

1/     Bicludos  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  slnldng  fund,    etc..   under  special  prorlslons   of 
law. 


2/     Comprises  trust  accounts,    eheelclng  accounts  of  OoTemment 

a^neles.  etc.,  increment  on  gold,  seigniorage  on  sllrer,  and 
mlacellaneona  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table   1.-  Social  Security  Act 

(In  millions  of  dollart) 


nacKl  7ear 
or  month 


1936 

1937 

1938 

1939 

19JM) 

19U1 

191*2 

19'*3 

igUs-October. . 
NoTeabsr . 
Deceabar. 

19'*3-J«nii»r7 .  . 
Tebmary. 

March 

April.... 

HV 

June 

Jttly 

Au^at . . . 

September 

October. . 


Reeelptg 


Grosg  receipts 


Totsa 


252.2 
60U.U 
631.2 

712.2 

788.2 

1,015.6 

1.288.9 

1*6.6 

239.8 

U.5 

50.7 

335-8 

6.1 

1*6.7 

276.2 

5-9 

1*6.8 

291*.  7 

U.l 

1*1*. 6 


Social  Security  taxes 


7ederal   Insurance 

Contributions  Act 

(01d-a«e  Insurance) 

i/ 


19'*.3 
51U.!* 
530.1* 
6ol*.7 
690.6 
895.6 
1,130.5 

1*3.9 

231.1 

3-5 

37.1 

236.7 

2.9 

U3.I* 

261*.  6 

2.8 

1*3.6 

286.6 

3.0 

1*1.5 


federal  nnaaplo/aent 
Tax  Act 
(UnemplOTiient   Insurance) 
2/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 

2.6 
8.7 
1.0 

13.6 
99.0 

3.2 

3.3 

11.7 
3.1 

3.2 

8.1 

1.1 

3.0 


Less  amounts  credited  to 

Federal  Old-A^  and 

SurrlTors  Insurance 

Trust  rand  ^ 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1,103.0 

Ul.l* 

228.5 

1.0 

35-3 
231*. 9 

1.0 

U0.8 

262.0 

.2 

1*0.8 

283.8 
.2 

38.9 


net 

receipts 


-12. « 
217.1* 
128.2 

171*.  5 
126.9 
1U6.7 

185-9 
5.1 

U.2 

3-5 

100.9 
5.1 

?•* 

14.2 

5-7 
6.0 
10.9 
3-9 
5-7 


Wseal  year 
or  month 

Ezpendl tures 

Ixesss 

of 
sxpendl- 
turss  5/ 

Total 

Adnlnle- 
tratlve 
expenses 

Grants  tc 

States 

Refunds 

of 

taxes 

Total 

Social  Security  Board 

Public 
Health 
Service 

Department  of  Labor 

Office  for 

Emergency 

Management 

Old-age 
assist- 
ance 

Aid  to 

dependent 
children 

Aid  to 

the 
blind 

Unemploy- 
ment com- 
pensation 
adminis- 
tration 

Public 

health 

work 

Maternal 

and  child 

health 

serrlees 

Serrlees 

for 
crippled 
children 

Child 
welfare 
services 

War 

Manpower 
Commission 

(TJ.    S. 
Employment 

Service) 

iq^fi          

28.1* 
182.7 
332-5 
3'*3.3 
38U.2 
!*i*9.U 
50i*.u 
527-2 

63.2 

38.9 
3U.8 

58.9 
29.3 

U3.i* 

61.6 
39.0 
16. U 

59.9 
52.6 
32.9 
56.9 

.6 
15.8 

20.0 
21.3 

25-3 

31.5 
31-5 

33-3 
2.8 

2.3 
2.7 
2.6 
2.8 
3.3 

3-0 

2.9 

3.0 

2.8 
2-5 
2.9 

2.9 

27.8 

]66.9 

271.5 
320.3 
356.5 

1*15.2 
U69.6 
1*91.1 

60.1 

36.1* 
31.9 
56.1 

26.3 

39.9 

58.3 
35-8 
13.1 
56.8 
U9.8 
29.7 
53-7 

19-7 
12U.8 

182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

35.2 
2U.8 
2U.9 

30.9 

16. u 

27.2 

38.6 

25.3 
9.6 

Ul.l 
32.8 
25-3 
36.1 

2.0 
11*. 3 
25-5 
31.0 
1*5.1* 
63.2 
69.1* 
67-3 

8.2 

6.U 

2-7 

6.9 

u.l* 
3.2 

8.2 

':J 

7.1 
6.5 

2.8 

6.1 

1.0 
U.6 
5.2 

u 

7-1 

8.0 

8.5 

1.0 

.7 
.u 

.9 
.1* 

.8 

1.0 
.8 
.1 

1.2 
.9 
.5 

1.0 

-9 

9.1 
1*1.9 
58.9 

58-3 

63.0 
70.3 
55.1 

12.1* 
3.0 

2.0 

10.8 

.2 

1.7 

1*.7 

-3 

.2 

3.6 
7.0 

• 

7.5 

2.1* 

7.8 

8.9 

8.0 

9.U 

10.8 

11.1* 

10.7 

2.1* 

« 

2.3 

« 

.1 
2.1 

.3 

* 

2.2 
1.1 

* 

2.0 

1.0 
3.1 

3-8 

3.7 

1*.8 
5-5 

6.5 

•  5 

.8 
.5 

.6 
.6 

.2 

.5 
1.1 

.8 

•  3 

.7 
.6 

•5 

.6 
2.1 
2.7 
3.0 

u 

i*.o 

3.8 

-3 
.5 

.2 

.3 

.5 
.1 

:l 
.3 
.1 
.1* 
.1* 

.2 

.2 

1.0 
1.1* 

1-5 

1.5 

1-5 
1.6 

1.6 

.3 
.1 

* 

.3 

.1 

.1* 

* 
* 

• 

.3 

* 

.2 

20.7 

1-3 

3-1 
3.8 
6.5 
2.1* 

2.1 

1-5 
1.0 

.2 

.1 

• 

U1.06/ 
1.8 

i.l 
3.5 
2.8 

.3 

.2 

.2 

.2 
.2 
.2 
.2 

.3 

28. U 
195.5 
115.1 
215.1 
209.7 

322.5 

58.0 

1QT7        

IQlg         

1939      

iqUo              

iqUl      

1942 

iqU? 

19U2-Oetober 

3l.>» 

19U3-january 

U3.5 
-71.6 

3«.3 

10.7 
53  •« 

Ul.T 

April 

Mar 

j^xQe 

29.0 

October 

51.) 

2/ 


Dally  Treasury  Statements. 
Less   than  $50,000. 

formerly  Title  VIII   of  the  Social  Security  Act. 

formerly  Title   IX  of  the  Social  Security  Act.      Includes  amounts  equal 
to  appropriations   to  Railroad  Unemployment    Insurance  Administration 
fund  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939.    Inclusive,    from  employers  sub- 
ject  to  the  Railroad  Unemployment    Insurance  Act   (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,    I9U0,    figures  represent  amotmts  transferred  to 
the  Old-Age  Reserve  Account,      from  January  1  to   Jttly  1,    I9U0  "trans- 
fers" were  mads  to  the  federal  Old-Age  and  Survivors   Insurance  Trust 
fund.      Subsequently  receipts  have  been  deposited  In  the  Oeneral  fund 
of  the  Treasury  and   "appropriated"  directly  to  the   federal  Old-Age 
and  Survivors   Insurance  Trust  fund.     Amounts  shown  as  transfers  re- 
flect deductions  mads  for  reimbursement   to  the  Oeneral  fund  account 
to  cover  administrative   expenses,   which  are   shown  as  expenditures   In 


y 


Section  II,  Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Social  Security  Act; 
namely.  Social  Security  Board,  Department  of  Commerce,  and  Depart- 
ment of  Labor;  and  administrative  expenses  reimbursed  to  the  Oen- 
eral fund  of  the  Treasury  under  Section  201  (f )  of  the  Social  Secu- 
rity Act,  as  amended.  Beginning  July  1,  19l*0.  Includes  also  admin- 
istrative expenses  under  the  Vfagner-Peyser  Act.  Excludes  adminis- 
trative expenses  payable  from  other  appropriations,  principally  for 
the  following  agencies;   Buresca  of  Internal  Revenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Education  of 
the  federal  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  I938,  approved 
June  25,  1938,  carried  an  appropriation  of  $1*0,561,886  for  maklBf 
refund  to  certain  States  of  portions  of  federal  employers'  tax  for 
1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Act 

(Is  ■llltont  of  djollar*) 


n*eal  Tear 
or  Bonth 


1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

19'»3 

19l*2-Octol)er... 
BoTaa1>er. . 
Deeealjar . . 

19U3-J»Bu»r7. . . 
rebroarjr. . 
March 

iiprll 

Mar 

Juna 

Jalj 

An^att . . . , 
Sept ember. 

October. . . 


Baoelpte 


Oarriert'   Taxloc 
Act  of  1957 


.3 

150.1 
109-3 

121.0 

136.9 
170.0 

208. g 

1.1 

U2.8 
1.1 

1*1.8 

3.0 

5-? 
HS.6 

1.1 
15.0 
U6.2 

1.1 


Izpandlt^irea 


Total 


.3 

1.5 

IU9.0 

110.0 

123.3 

128.2 
ll«.5 
220.2 

3l».0 
.5 

.4 
3'^.5 


35-1 

.2 

.3 

161.0 

.2 
.3 

33.8 


Source:      Sally  Treasury  Statements. 
*       Lees  than  $50,000. 

1/     Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  admlnlstratiTe  expanses  relating  to  the  Ballroad 


AdBlnistratiTS 

expanses 

1/ 


.3 

2.6 
2.9 
2.6 

3.8 
7.6 

.5 
-.1 
.5 


.i» 

.2 

.3 

.2 
.2 
•3 

•  3 


Transfers  to 

Bailroad  Betirenent 

Account  (trust  account) 


107.1 
120.7 
12lt.l^ 

lUo.9 

2ll*.8 

33.5 


3U.0 

3'*.7 

160.7 

33.5 


Befonds 
of 
taxes 


Ixcass  of 

expenditures 
2/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

32.8 
-7.7 

33.'* 
-6.9 

-41.3 
32.1 
-5.7 

-U8.3 

159.8 
-1U.8 
-45.9 

32.7 


Setirenent  Act. 
2/  OoTered  by  appropriations  from  the  General  Fund  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  millions  of  dollars) 


riseal  year 

or  month 


1936 

1937 

1938 

1939 

191*0 

191*1 

I942 

I943 

19U2-0ctobor... 
Hovember... 
December . . 

I943- January . . . 
Tebmary. . 
March 

April 

May 

June 

July 

Au^st . . . . 
September . 

October . . , 


Beceipts 


Bailroad  unemployment 
insurance  contri- 
butions 2/ 


4.9 
6.8 

8.5 
10.3 


.1 

8.5 

* 

.1 

2.5 


8.6 

.1 

2.5 

.1 


Expenditures 


Total 


.5 
5.0 

8.2 

.1 
.2 
.2 

.1 
.2 
.2 

.2 
.2 
.3 
.2 
11.9 
.2 


AdDinistratiTe  expenses 
(Bailroad  tTnemployment 
Insurance  Adminis- 
tration rund)  i/ 


.5 
5.0 
3.4 
2.5 
2.2 

.1 
.2 
.2 

.1 
.2 
.2 

.2 
.2 
.3 
.2 
.2 
.2 


Transfers  to  Bailroad 

Unemployment  Insiurance 

Account,  Unemployment 

Trust  Fund  4/ 


7.5 
6.0 


Sxcess  of 

expenditures 

5/ 


11.7 


.5 

.1 

4.1 

-2.1 
-2.1 

.1 
.1 

-2.3 
.1 
.1 

-2.3 
.2 
.2 

-2.3 
.2 

11.8 

-2.3 
.1 


Source:  Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Opsrated  as  Bailroad  Unemployment  Insurance  Administration 
fund. 

2/  Bepresents  10J(  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  ')0f,   is  deposited  in  the  2J 
Bailroad  Unemployment  Insurance  Account,  Unemployment  Trust 
rund  (See  Section  II,  Table  3).  Szcludes  amounts  appropriated 
to  Railroad  Uosmployment  Insurance  Administration  Fund  eijuiTa-      4/ 
lent  to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  193^  to  JUna  1939.  inclusive,  from  employers  sub-      ^ 
Ject  to  the  Bailroad  Unemployment  Insurance  Act,  as  follows 


(in  mlllions)t  Calendar  year  I936  -  $2.7,  I937  -  $5.3, 

1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 

year  I939  -  $2.9,  a<eregatlnc  $17.7.  These  amounts  are 

included  in  Table  1  under  Tederal  Unemployment  Tax  Act 

(unemployment  insurance) . 

Includes  only  sxpenditures  from  appropriations  made  spacifi- 

oally  for  administratiTe  expenses  relating  to  the  Bailroad 

Uheaployaent  Insurance  Act. 

Represents  excess  funds  of  the  Bailroad  Uhemploymemt  Insur- 

anoa  Administration  Tund  (under  Act  of  Oct.  10,  1940). 

Covered  by  appropriations  by  Congress. 
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Social  Security  Progran  -  (Continued) 
Section  II.-  Statements  of  Truet  Accounts 
Table  I.-  Federal  Old-Agre  and  Survivors  Insurance  Trust  Fund-^ 


(Cumlatlrs  fron  orgmnltatlon  -  In  Billion*  of  dollars) 


End  of  fUcal 
f»»z  or  Bonth 


1936 

1937 

1938 

1939 

19W 

19U1 , 

igHs 

19>*3 

SoptcBbar 
October. . 


fi«e«lpt« 


Total 
racdpti 


267.3 
782-7 
1,199.6 
1,792.1 
2.536.2 
3.502.8 
'*.720.7 

5,051.0 

5.096.1 


Appropria- 
tion* tgr 
Congreaa 


265.0 

765.0 

1.155.0 

1,705.0 

2.393.1 

1,288.8 
'♦.'♦19.3 

'».7'*9.5 
'♦.752.5 
>t,79'*.0 


Interaat 


ISTSlt- 

Bontt 


2.3 

17.7 

M».6 

87.1 

lUl.l 

21U.1 

301.5 

301.5 
302.0 
302.0 


Ixpendltnrat 


Total 

•zpaodl- 

tnr«i 


5.'» 

m 

138.6 
275.6 
U52.U 

Ug5.7 
502.8 

520.0 


01d-a«* 
benefit 
p«7>entt 


Source:      Dally  Treaeury  Statements. 
•       LesB  than  $50,000. 
1/     Includes  traniactlons  effected  tinder  the  predeceeeor  Old-ige 


5.»» 

19.3 

35.1 

99-5 

209.8 

399.1 

386.7 

1*01.0 

U15.5 


Balatar«*B«nt 
for 

adnlnl atratlTB 
azpeneat  2/ 


12.3 
39.1 
65.9 
93. H 

99.0 
101.9 

I0U.5 


Balance 


Total 


267.2 

T77.2 

1.180. 3 

1.7UU.7 

2.397.6 

3,227-2 
li,268.3 

'♦.565.2 
'♦.551.7 
'♦.576.1 


Inreet- 
■•nti 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
^,201.6 

H, 236.8 

U,223.8 
U, 498.9 
U, 1*98. 9 


Ohezpended  balance 


la  teseral 


.1 

113.0 

.1 

.5 

6.2 
5.2 

7.0 
317.6 

28.3 

51.3 


In  dlaborelnc 

officer' t 

aoeooat 


.1 

1.9 

3.0 

6.1 

10.8 

20,  >♦ 

21+.5 

23.8 

2l».5 

25.9 


Beserre  Account . 
2/     Under  Section  201   (f)   of  the  Social  Security  Act  amendaent* 
of  1939. 


Ind  of  fleoal 
year  or  aoath 


Table  2.-  Railroad  Retirement  Act 

(CuBulatlTe  froB  organlxatlon  -  In  alllloni  of  dollari) 


1936 

1937 

1938 

1939 

I9IW 

I9i*l 

191*2 

19'^3 

19»t3-Aa«u»t . . . . 
Septeaber. 
October. . . 


Becelpta 


Total 
receipt! 


U6.6 
U6.6 
11*7.9 
268.1* 
390.8 
906.9 
650.9 
871.5 

1.13'^.3 
1,131*. 3 
1,131*. 5 


Sevree: 


Sally  Treasury  Stateaenta. 
Leir  than  $50,000. 


Approprl atl one 
by  Concrete 


1*6.6 
1*6.6 
11*6.5 
26U.8 
38U.9 
1*98.5 
639. <♦ 
85'*.2 


1,116.9 
1,116.9 
1.116.9 


Interest  on 
Imrestaents 


11.^ 
17.5 
17.6 


tipendlture* 


Benefit 
payaents 


_ 

U.O 

l.U 

79.8 

3.6 

I85.6 

11 

298.7 

U19.9 

11.6 

5W.I 

17.3 

676.6 

698.8 
709.8 

721.1 


Balanoe 


Total 


1*6.6 
U2.6 
68.1 
82.7 
92.1 
87.0 

ioi*.e 

I9U.9 

'♦35-5 
i*2»*.5 
1*13.3 


InrettBents 


66.2 
67.2 
73.1* 
7H.0 
91.5 
178.0 

321.0 
310.0 
332.0 


Unexpended  balanoe 


In  Qeneral 
TanA 


1*6.6 
36.6 
.2 
13.2 
10.8 

1.6 
i*.l 

102.0 
102.1 

68.6 


In  dlsburtlnx 
officer's  account 


6.0 
1.6 
2.3 
1.8 
10.5 
11.7 
12.8 


12.5 
12.1* 
12.7 


Table  3.-  Unemployment  Trust  Fund 

(OamlatlTe  frea  orgaaliatloa  -  In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  aontb 


1936. 
1937. 
1938. 
1939. 
I9U0. 
19U1. 
19U2. 
19'*3. 


19'*3-A«««st 

Septeaber. . 
October. . .. 


Beeeipts 


Total 
receipts 


State 

anaaploy- 

aant 

insurance 

actlTl- 

tles 


18.9 

313.  u 

1,076.2 
1,91U.3 
2,857.9 
3.971.9 
5.215-5 
6,6lI*.o 

6,970.3 
7,001.5 
7.038.3 


Deposits 
States 


18. 9 

310.6 

1.058.2 

1.869.5 


2.729.J 

^. 717-3 


^.621. 
5.935-0 

6.278.U 
6,287.2 
6,322.8 


Ballroad  Unaaployaent 
Insorance  Accooat  l/ 


Ballroad 
onaaploy- 

aent 
Insurance 
contribu- 
tions 
2/ 


Trans- 
fers 
froa 

States 

i/ 


1*4.2 
105.6 
181. 9 

27'*.3 

275.6 
297.9 
299.1 


1.8 

105.9 
105.9 
105.9 

105.9 
105.9 
105.9 


Transfers 
froa  Bail- 
road  Unea- 
ployaent 
Insurance 
Adainlstra- 
tlon  rand  J*/ 


29.1 
29.1 
29.1 


Interest 


Inrest- 
aents 


.1 

2.8 
18.0 
1*1*. 8 
82.6 
131.5 
198.9 
281.1* 

281.1* 
281.4 
281.1* 


Szpandlturee 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 
1.133.1 
1,688,2 
2,065.1* 
2,21*1 

2,251.0 
2.255.2 
2.258.6 


State  unaaployaent 
insurance 
actlTlties 


Wlth- 
dr avals 

by 
States 


1.0 

192,0 

633.8 

1,U6.7 

1,550.0 

1,918.0 

2.092.1* 

2,101.7 
2.105.9 

2.109.3 


Transfers 
to  Ball- 
road Unaa- 
ployaent 
Insurance 
Account 


Ballroad 
Unaaploy- 
aent 
Insurance 
Account 
1/ 


1.8 
105.9 
105.9 
105.9 

105.9 
105.9 
105.9 


Benefit 
payaeats 


1U.6 

III 
1*3.2 

"♦3.3 
43.4 
43.4 


Balance 


Total 


18. q 
312.4 
8^.2 
1,280.5 
1,724.9 
2,283.7 
3.150.1 

4,372.5 

4,719.3 
4,746.3 
4.779-7 


InTest- 
aents 


18. 9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3.139.0 
4,367.0 

4,708.0 
4,740.0 
4,768.0 


Unexpended 
balance 


In 


General burslnc 


rand 
(Special 
Ds  posit 
Account ) 


offi- 
cer's 
Mcouat 
5/ 


.1 

12.2 

13.5 

13.4 

8.0 

7.8 

4.0 

10.6 

5.7 
11.1 


In  dis- 


1.4 
2.7 
3.3 
1.5 

.7 


Source:   Sally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Ixcludes  adTanee  of  $15  allllons  froa  the  Treasury  and  subss- 
(jaent  rep^aent,  both  taking  place  in  the  fiscal  year  1940. 

2/  Eepresents  90)1  of  contributions  under  the  Ballroad  Unemployment 
Insurance  Act;  the  remaining  10)1  is  used  for  adalnlstratlTe  ex- 
penses.  (See  Section  I,  Table  3.) 


3/  Bepresents  aaouats  transferred  froa  States  to  Ballroad  Unea- 
ployaent  Insurance  Account  equlTalent  to  amounts  of  taxes 
oollscted,  with  respect  to  period  froa  January  1936  to  J^ 
1939,  IncluslTe.  froa  eaployees  and  eaployers  eho  coae  within 
the  purriew  of  the  Ballroad  Unemployaent  Insurance  Act. 

4/  Bepresents  excess  funds  of  ths  Ballroad  Unemployaent  Insur- 
anoe  Administration  IMnd  (under  Act  of  Oct.  10,  1940). 

5/  ror  railroad  unaaployaent  benefits  and  refunds. 
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Cash  Incone  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 


(In  nllli 

ona  of 

dollara) 

.      ''' 

I9U2 

19'*3 

Oct. 

Sot. 

Dec, 

Jan. 

Tab. 

Mar. 

April 

May 

June 

July 

A«<- 

Sept. 

Get. 

CASH  IHCOMI 

Internal   r«T«nu«: 

lacoB*  and  profit!   t&x^t 

206 

ks 

350 

2k 
20 

199 

2l*g 

337 

23 

21 

1.972 

1*7 

630 

2k 

25 

306 
52 

365 
25 
58 

380 
5'*3 
352 

26 

89 

'■'11 

371* 

32 

21 

1,000 

50 

3U6 

32 

,     125 

91*0 
282 

359 

37 

123 

3.8O3 
55 

323 

1.255 
Ug 

512 
33 

176 

1,561* 

310 

729 

39 

363 

3,00l* 

l*,765 
50 

}l*l* 
31 

257 

U6U 

38 

218 

MltcallflLQdous  iDtsriULl   r«T»nu* 

other 

Sutitotal 

6kg 

829 

2.699 

806 

1,190 

5,207 

1,553 

1.71*0 

'*,567 

2,023 

5.1*^7 

2.069 

Tni»t   fundi ,    etc  . : 

nnaoployment   trust   fund  (depodtt  by  Stataa 
and  Ballroad  BAtir«B*Dt  Board) 

50 
72 

2U3 

62 

35 
72 

1*0 
72 

262 

50 

314 
78 

35 
87 

122 

277 
80 

357 

2,098 

36 
83 

1*U 
131 

301 

97 

31 
110 

ll*2 

5.589 

.?! 

Truat  account •  2/ 

Subtotal 

122 

305 
1.133 

108 

113 

313 

112 

119 

175 

398 

173 

Total  caah  Incoma 

CASH  OOTOC 
Bud^tary; 

Ifar  actlTltlea 

770 

2,806 

919 

1,502 

5,319 

1,675 

l*,6g7 

2.198 

3.1*02 

2.2l*2 

5. 1*81 

U9 

58 

67 

61* 
31 

• 

62 
60 

6,01*2 
1*7 
39 

81 
1*0 
28 

• 

21 
56 

5.825 
l»7 
50 
87 
3'* 
28 
-18 
299 
71 

6.1*22 

5.91*7 
U7 
37 
110 
56 
2k 

i 

6. 318 

5,770 

ks 

kl 

110 

26 
19 

• 

2l* 

63 

6,106 

6. 71*1* 
U9 
1*9 
135 
38 
16 

• 

21*7 

60 

6.971* 
kg 

35 

117 

60 

11 

21 

77 
75 

22 

99 

37 

8 

« 

31 
81* 

7,1*23 

(  •• 

'•  7.1*69 
Ug 
Ul 
68 
15 
3 

391I 
71 

8,110 

33 

71 

59 

1* 

• 

57 

61 
65 
53 

1 

• 

32 

96 

'6;952 
'52 
1*3 
69 
33 
1 
* 

293 

71 

7.515 

:6.989 
1*9 

1*3 

81 

57 

2 

• 

117 
68 

Public  Works  2/ 

Md   to  agriculture  k/ 

Social  Security  program  ^ 

Work  Projects  Ad«lnlstratlon 

lEteraat   on  the  public  debt   6/ 

Other 

Subtotal.            ,        

5.873 

6.353 

7,337 

7.'*17 

6,71*6 

7.588 

7.1*07 

Truat   funda ,    etc . : 

Beconatroction  finance  Corporation: 

War  actlTltlea  H 

Other 

DneBployaent  Trust   Fund 

58 
166 
llU 

16 

12 
11 

-1*6 

289 

-260 
-305 

12 

12 

11 

-I6U 

3'»5 

-18 
181 

10 

12 
11 
32 

338 
-7 

115 
12 

12 

11 

-278 

21I* 

-12 

121+ 

11 

13 
11 

-U6 

350 

-55 

12U 

11 

lU 

11 

-11*6 

309 

270 

-26 

-356 

8 
lU 

11 
121* 

•♦3 

272 

-lU 

-180 

6 

lU 

11 

-83 

26 

306 

-137 
-177 

6 

li* 
11 

-122 

311 

-52 

165 

U 

lU 
11 

-15^ 

305 

-39 

21 

5 

lU 

11 

-137 

181 

237 
-11 
-32 

1* 

ll» 

11 

-12 

212 

225 
-30 

37 

3 

15 

ai 
-15 

Subtotal 

330 

-1*05 

57"* 

203 

315 

-99 

298 

21*7 

Bedeaptlon  of  adjuated  sarrloa  bonds 

1 

• 

• 

• 

• 

• 

* 

• 

1 

1 

1 

1 
7.727 

• 

Total  cash  outgo 

IldSS  Of  CASH  OUTOO 

6.203 

5.9'*9 

6.996 

6,521 

6,1*22 

7,61*7 

7.1*60 

7.UU9 

8,012 

7,0l*5 

7,769 

7.65U 

5.U3U 

i*,gi5 

U.190 

5.603 

lt.919 

2,328 

5,785 

5,352 

3.325 

U,gi*7 

'*,367 

2.138 

5,1*12 

1/ 


Leas  than  $500,000. 

Theae  figures  are  not  Intended  to  reflect  the  budgetary  poal- 
tlon  of  the  aovernaent,  and  vlll  not  agree  with  budgetary  fig- 
urea  on  receipta.  axpendlturea.  and  deficit  auch  aa  thoae  ap- 
pearing in  the  Dally  Treaaury  Stateaent  and  in  other  tables  in 
the  "Treasury  Bulletin".  lor  an  explanation  o-f  the  revlaiona 
made  in  Daily  Treaaury  Statement  flgurea  to  arrive  at  thia 
caah  aeries,  aee  the  "Treaaury  Bulletin".  February  1939. 
Includea  aale  of  connodity  food  stamps,  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration,  Public  Roads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,  riyer  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  forest  roads  and  tralla,  and  reclamation 
projects. 


it/ 


i 


Conprlsea  Agricultural  Conserratlon  and  Adjustment  Adminis- 
tration (classified  in  the  Dally  Treaaury  Statement  as  "Other 
War  food  Administration  expenditures"  commencing  October  I9U3), 
Agricultural  Marketing  Administration  (except  transfers  to 
truat  accounta,  etc.).   Commodity  Credit  Corporation,  Farm 
Credit  Admlniatration,  Federal  Farm  Mortgage  Corpora'. loio. 
Federal  land  banka,  Farm  Security  Adminl8tratloAji^>ai,ii,  Tenant 
Act,  Sural  Ilectrif Ication  Administration,  and 'Pepartment  of 
Agriculture  departmental  expenditures. 

Ixcludes  transactions  under  transfers  to  trust  accounts,  etc. 
Excludes  accrued  Interest  on  United  States  savings  bonds.   r 
Xxpenditures  for  war  activities  by  the  Reconstruction  Finance 
Corporation  prior  to  October  17.  191*2,  were  included  under 
"Other"  Reconstruction  Finance  Corporation  expenditoree. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  allllona  of  dollars) 


Jan. 

r*b. 

KU-. 

Apr. 

Majr 

Jun* 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

Cauah  lacoaa 

1938 

\U 

1*60 

1.038 

319 

519 

S2l» 

365 

632 

767 

395 

521 

757 

6.992 

1939 

I9W 

581 

796 

323 

552 

61*1* 

Ui*9 

72U 

752 

399 

567 

615 

6.551 

398 

6ii* 

989 

385 

561 

781 

756 

1*58 

656 

798 

7, 569 

I9UI 

1*75 

72i* 

1.6U0 

5U0 

7U9 

1,329 

576 

766 

1,205 

611 

956 

1,288 

10,899 

191*2.... 

73'* 

1.180 

3.635 

829 

1,036 

2.558 

893 

1.062 

2,621 

770 

1.133 

2,806 

19.257 

191*3 • 

919 

1.502 

5.319 

1.675 

2,098 

i*,687 

2,198 

3.1*02 

5.589 

2,2l*2 

' 

Caah  outgo 

1938 

537 

ksi 

71*5 
83l» 

771* 

665 

'^ 

589 

783 

852 

829 

702 

895 

8.6ig7 

1939 

191*0 

728 

669 

730 

750 

652 

989 

892 

•      781 

667 

9U7 

9.1*83 

727 

679 

851 

793 

691 

886 

806 

870 

■   2,0^6 

.  976 

•  2.1*39^ 

962 

l,2l*)» 

10,317 

I9U1 

1,179 

1.150 

1.1*75 

l.i*3'* 

l.S"** 

1,516; 

itTiW 

■    1.973 

,2,779 

20,8l»l 

191*2 

2.699 

2.729 

?;^ 

k.kjo 
7.1*»*9 

U.738 

-    5.067 

5,538 

5.989- 

6,203 

7.65!* 

5.9W9 

6.996 

57.959 

iSk3 

6,521 

6.k2Z 

7.6'*7 

8.012 

7.01*5 

7.769 

7.727 

Izoeaa  of  eaish  oatgo 

1938 

ll»2 

21 

-293 

1*55 

1U£ 

11 

221* 

151 

85 

1*31* 

181 

138 

•1,695 

1939 

liwO 

30* 

88 

38 

1*07 

198 

200 

283 

1*00 

lUo 

382 

100 

1,1*90 
U,i90 

■•2.932 
2.71*8 

9.982 

38.701 

1.965 

5.603 

1.5^ 

-138 

-85 
-27 

1*08 

130 

685 

3.'*3J* 

105 
219 

2.179 

940 

1U6 

982 

'♦,'*76 

76  < 
8U1 
3,368 

518 

1,828 
5.'*3>* 

306 
1.017 

•♦.815 

1941 

191*2 

19»*3 

i*.9i9 

2.328 

5.785 

5.352 

3.325 

i*.8i*7 

i»,367 

2.138 

5,Ui2 

18 


CASH  INCOME    AND    OUTGO    OF   THE    TREASURY 


J   M  M   J 


SNJMMJSNJMMJSNJM^AJSNJ^A^AJSNJM^AJSN 


1 

Cash   Outijo 

i 

/ 

7 

I 
J 

J 

1 
J 

3  Month 
Moi'fng  Average\^ 

y 

ITtlllllllll 

J      M      M      J       S       N 

lllllll  llll 

J      M     M      J      S      N 

iiliilllll 

J      M     M      J      S      N 

JMMJSNJMMJSN 

J      M     M      J      S      N 

3 


.1    li  I  I  ■  I  I  I  ]  I  I  I  1  li  I  I  I  I  1  I  I  I  I  I  il  I  I  I  1  ]  I  I  I  I  I  I  1 1 1  I  I  '  I  I  I  I  I  I  I I' I  1 1 1  I llll  .| 

JMMJ8NJMMJ8NJMMJ8NJMMJSN^J^A^AJSNJ^A^AJSN 
1938  1939  1940  1941  1942  1943 


GENERAL       FUND       OF       THE       TREASURY 


■^k<^''^.':. 
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AsMts  of  the  GoDBral  Fund  of  the  Trearary 


(In  allllOB*  af  dollar*) 


ftid  of  fiscal 
j»u  or  Bonth 


igj"* 

1935 

1936 

1937 

193* 

1939 

19*3 

igta 

19>« 

19H3 

19k2-Octob«r 

■oTabcr 

Doceabor ' 

19l»3-j«i«i«ry 

rtbraarj ■ 

lUrok 

ipni 

M«r 

JOM 

jBljr 

loeatt 

Soptaabor 

Octobar 

Sewoai     ObIIj  Tr«Mru7  Statraaati 


Total 


3.033 
2.01b 

2.936 
2.709 
2.H19 

3.087 

2.03s 

2.812 

3.HH3 

10. W 

5.313 

3.557 

11.032 


8.200 

5.895 
».758 


13.  U2 

13.152 

10,  »9 

9.127 

6.81^ 

18,73'* 

19.838 


Bullion,   eolB, 
•bA  evrra&ox 


1.049 
l.OUH 

869 
1.863 

827 

1.19)» 
87>» 
98U 
897 
9U 

931 
915 
863 

857 
872 
871 

883 

897 
911 

906 
905 
883 

900 


Sapoalti  In 

radaral 

Ratarva  Baaka 


97 
U8 
862 

Va. 
929 

1.022 
25>» 

1,024 
603 

1.038 

619 
512 

1.516 

'*65 

643 

1.215 

651 

1,038 

979 
1,076 
1.538 

1.095 


Spaeial  dapoalti 

aceenat  of  talas 

of  Ooraroaaat 

aaoarltlaa 

(War  I«aa  aeeoaata) 


i.«5^ 
799 

611 

776 

3.373 
1.695 
8.166 

6.367 

2.694 

10.4S5 

11.117 

7.667 

6.790 

4.362 

15.676 

17,280 


Othar 
dapaalti 


eellaotli 


37 
59 
5« 
55 
5« 

95 
105 

533 

487 

5U 
509 
550 

S? 

533 

451 
501 
636 

563 


Balance  In  the  General  Fund  of  the  Treasury 


(In  million*  of  dollar*) 


kd  of  fl*oal 
7*ar  or  aoath 


195^ 

1935 

1936 

1937 

1938 

1939 

19M0 

1941 

1942 

1943 

1942-Octobar.. 
loTsabar . 
Dacaabar.. 

19U3-JaB««ry.. 
rabmarr. 
Marek.... 

April.... 

May 

J^ia* 

Jnl/ 

iacaai... 
Baptaabar 

Oetebar.. 


Total 
a***t* 


3.033 
2.016 
2.936 
2.709 
2.419 

3.087 
2.038 

2.812 

3.'*»*3 
10,149 

5.313 

3.557 
11,032 

8,200 

5.895 
4.758 

13.112 

13.152 

10.149 

9.127 
6.84R 

18.73'* 
19.838 


Total 
llabllltia* 


451 
175 
254 
156 
203 

248 
147 
179 

z 

4i6 
475 
489 

477 
503 
579 

495 
465 
643 

576 
541 


Soareai     Sail/  Traaa«Z7  Stataaaat*. 

1/     U  th*  fl.ool  jaar*  1935  and  1936.   191  ■HHea*  and  $554  ail- 
llaaa,    raipaotlTaly,   wara  traaafarrad  fraa  Inoraaant  aa  gold 
te  tha  vor)clD«  balaaoa  for  ratlraaaat  of  national  baak  aeta*. 
la  tkl*  *tataaaBt.  howarar.   abarfa*  for  ratlraaant  of  national 


Balaaoa 

la  th* 

Oanoral 

twU. 


2.582 

1.841 
2.682 

2.553 
2,a6 

2.838 
1.891 
2.633 
2.991 

<».507 
4.896 

3.082 

10.543 

7.724 
5.392 
4,179 

12,617 
12,687 

9.507 

I'M 

18. 158 

19.297 


iaalyala  af  balaaaa  In  tha  Oaaaral  Fo/d  1/ 


Vorklac 
balaaea 


1.771 
1.001 
2.069 
2.000 
1.622 

2. 160 
1.163 
1.885 
2,229 
8.744 

4.134 
2.320 

9.780 

6.961 
4.630 
3.416 

11.854 

11,924 

8.744 

7,832 

5.601 

17.395 

18.53»» 


Salcaloraca 
aa  allvar 


l4o 
316 

^ 

536 
589 
605 
619 
619 

619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


811 
700 
297 
198 
147 

142 
143 

143 

144 

144 

144 
144 

144 
144 
144 

144 
144 
144 

l44 
144 
144 

144 


baak  aota*  ara  raflaotad  dlra«tlr  acaiaat  laaraacat  oa  (old 
in  tte  raara  dnrlac  vhloh  tka  ratlraiMat*  vara  aetnalljr 
■ada.  InaetlTa  (oU  la  tha  Movat  of  $1,087  alUlaaa  far 
tha  flieal  jaar  1937  1*  ooaaldarad  a*  a  part  af  tha  aarklac 
balaaoa. 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[In  mlllloni  of  dollart  -  Bat  Inortkt*  or  nat  d«or«»««  (-Tj 


Chanc*  during  fiaaal 
yaar  or  aonth 


193^ 

1935 • 

1936 

1937 

193* 

1939 

19110 

19IH 

i^ 

19^3 

1942-Ootob«r... 
■oraabar.. 
Daoaatar.. 

19U3-jaimar7. . . 
rabmarjr.. 
Mareb 

April 

May 

jyuaa 

Jtlj 

incnat . . . . 
Sapteatar . 

Ostobar. . . 


Total 

ohasxa  tn 

Oanaral 

roBd 
balanoa 


1,720 
-71*1 

suo 

-128 
-338 


622 

-91*7 

7H2 

358 

6.515 


59U 
-l.SlU 


-2,819 

-2.331 

-1,213 


8,U3g 
70 

-3.180 


-912 
-2,231 

11,79'* 


1.139 


Vorklnx  balanoa 


Total 
vorklnc 
balaaoa 


908 

-769  6/ 
1.067  6/ 

-70 
-377 


537 

-997 

722 

3l>U 

6.515 


59U 

-l.Sllt 

7. '♦61 


-2.819 
-2.331 
-1.213 


8,t»38 

70 

-3,180 


-912 

-2,231 
ll.79»* 


1,139 


Oanaral 

and 

■paolal 

aooonsta  ^ 


-2.896 
-3.209 
-^.550 
-3.W9 
-1.38U 


-3.5^*2 

-3,611 

-5.103 

-19,598 

-55.897 


-5.331 
-5.761 
-3.799 


-5,58'* 
-5.l6»» 
-2.1>*7 


-5.952 

-5.955 
-3.758 


-^.105 
-4,896 
-2.087 


-5.>»6 


rablle 

dabt 

aooaanta  2/ 


"♦.SI"* 
1.739  1/ 
5.'*75  2/ 
2.7'+6  1/ 
792  2/ 


3.280  2/ 

2,528 

5.?9'» 
23. '♦61 
64, 27"* 


6.U20 

3.212 
I2.O5U 


2,89? 
2,954 
1,1*83 


l'*,3'« 

6.064 

7*» 


>*,828 

2.53^* 

1>*.291 

6.697 


Tnat 
aeoounta  2/ 


64 

19 
11 


29 

37 

92 


60 

2711 

-290 


2U 
222 

-260 


1*9 

266 

-279 


92 

-26; 


5« 


Mlaoal- 

lanaooa 

fuada  and 

aooonnta 


y 


2 

16 
11 

241 


27 
J2 


11 
16 

51 
-9 


Ik 


Chaolclnx 
aooonnta  of 
OOTaraaaat 

axonoiaa . 
ato. 


-73'* 
637 
108 
Jlk 
204 


768 

3»* 

-217 

-3.625 

-2.194 


"w»9 
-51*8 


-186 
-370 
-300 


-356 
82 


-785 
-Ikt 
■1U6 


-199 


SalfBloraca 

on 

allTar 


11*0 

176 

ItO 

90 


2§ 

20 
Ik 


laoraaaat 

OB 

fold  5/ 


811 

-111  6/ 
-403  1/ 

-99 

-51 


Soarea!  Sally  Traaator  Stataaanta. 
•   Laaa  than  $500,000. 
1/  Thla  la  the  nat  budgatary  daflolt.  Ixelndai  aaoanti  for  pnb- 

Uo  dabt  ratlraaant  vhloh  ara  ohargaabla  to  tha  alnklac  fond, 

ate.,  ondar  spaalal  proTlilona  of  lay. 
2/  Ihla  rapraaanti  the  ineraaaa  In  tha  grata  pabllo  dabt,  azeapt 

aa  noted.  (Sea  footnote  Jj .) 
^    laolodaa  Tadaral  Old-Aga  and  SurrlTora  Inturanea  Tmat  fand, 

naaaplojraant  Trxut  Tund,  Bfllroad  Eatlramant  Aooevst,  Oorarm- 

aant  Inanranoa  and  ratlraaant  fnnda  and  other  tmat  funda. 
U/  OoBprlaaa  Publle  Vorka  Adalnlitratlon  rarolrlng  fond  and  tp«- 

elal  dapoilta  (nat).  Alto  Inolndaa  Agrlonltnral  Markatiaf  Ad« 

■Inlttratl'on  ooBDodlty  food  it«p  traataatlona. 
Jil    Inelndat  ezpandltorei  for  retlraaant  of  natleaal  bank  aetai. 
y    la  tha  fltsal  raari  1935  and  1936.  $91  allllana  mi  $59H  alX- 

lleaa  ware  tranafarrad  froa  iDsraaaat  on  ftld  to  tha  verklac 


balaaaa  tn   latlraaaat  of  aatlaaal  bask  Mtat.  la  this  itata- 
aaat,  hemrar,  ahargat  far  ratlraaaat  af  aatleaal  baak  aetaa 
ara  raflaetad  dlraatly  agalatt  laaraaaa*  w  gald,  la  tha  yaart 
darlag  «htoh  tha  ratlraaaatt  vara  aotaall/  aada.  laaatlT* 
geld  la  the  aeaat  et   |1,087  ■lUleaf  for  tha  flaaal  year  1937 
It  oeaildarad  at  a  part  af  tha  voildat  halaaaa  g*Mral  aai 
apaalal  aooeiata  far  tha  prpeaa  ef  thli  tahla. 
Ixpaadltaret  for  tha  ratlraaaat  af  aatleaal  bak  aotai  frea 
lasraaaat  aa  geli  for  tha  flioal  yaara  1939  «e  1939  (m  akmra 
balov)  ara  aet  raflaatad  harala,  tat  art  raflastaA  aadar  la- 
oraaaat  ea  gold  at  fellovii  1939  -  (91  ■llllMU,  193$  -  1397 
allUena.  1937  -  $99  alUloai,  193>  -  $9^  ■llllaai,  aad  1939  - 
19  allllaaa,  tetal  -  $6U9  ■llllaaa .  Ika  iaartaaai  la  tha  pah- 
Ua  dabt  fhon  la  tha  labia  Maaat  af  Miaaalac  Oaah  la^ra* 
■aata  far  tha  abwra  flaaal  yaara  till  aat  afraa  far  tha  rtaaaa 
itatad  aboTi. 
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PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
OF   THE   UNITED   STATES   GOVERNMENT 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government-^ 


(In  millions  of  dollara) 


Snd  of  fiscal 
year  or  w>nth 


195"*. 
1935- 
1936. 
1937. 
1938. 

1939. 
19UO. 
191*1. 

jl9^2- 
19U3. 


19U2-Octob*r. . 
HoTeaber . 
Deceaber . 


19U 3- January.. 
Jebmary. 
March 


April. 
Haf... 
Jane. . 


July 

Augaat . . . . 
Septenber. 


October. 


Total 


27.73'* 
32,g2U 

38. 1*97 

1*1,089 
1*2,018 

1*5,890 
1*8,1*96 

55.332 

76,991 

11*0,796 

97.169 

100.379 

112,1*71 

115.361 
118,311 
119. S67 

13l*,221 
11*0,003 

lU0,796 
11*5.316 

11*8.000 

162,321 
169,166 


Public  debt 


Total 


27,053 
28,701 

33.779 
36.U25 
37,165 

1*0,U1*0 

1*2,968 

1*8,961 

72,1*22 

136,696 

92.901* 

96.116 

108,170 

111,069 

lll*,02l* 
115,507 

129,81*9 
135.913 
136,696 

11*1,521* 
11*1*,  059 

158,3'*9 
165,01*7 


Intereat-bearlnc  debt 


Marketable 
issues 


26,081* 
26,950 
31,102 
33.051* 
32,31*1* 

33.965 

3"*.  1*36 
37.713 
50,573 
95.310 

65,008 
66.55I* 
76,1*88 

77. '♦96 
78.726 
79,662 

91.392 
95.382 
95.310 

98.613 

99.935 

111.1*26 

115. 9IA 


lon- 

aarke table 

isauaa 


62 
1.261 
1,188 
1.556 

2.151 

3.166 

'♦.555 

13.510 

29,200 

18,672 
20,117 
21,788 

23.356 

2i*.56o 

2l*.  622 

27. '♦56 
29.095 
29,200 

30,169 
30,879 

33,910 
35.776 


Special 
issues 


396 

633 

626 

1.558 

2.676 

3.770 
'♦.775 

6,120 

7.885 

10,871 

8.585 
8.787 

9.032 

9.172 
9.565 

10,001+ 

9.795 
10,198 
10,871 

11,1*56 
11.907 
11.717 

11,868 


Matured  debt 
and  debt 
bearing 

no  interest 


573 
1,056 
790 
625 
589 

55** 
591 
57t 
U5U 
1.316 

639 
657 
862 

i,oi*5 

1.173 
1,219 

1,206 
1,238 
1.316 

1,286 
1.338 

1,296 

1,1*58 


Ouaranteed  debt 


681 

1*,123 

i*,7ig 
'*.665 
'*.853 

5.'*5i 
5.529 

6,370 
it.568 

1*,100 

i*,265 

1*,261* 

'*.30i 

'*.29l 
l+,287 

U.360 

'♦.372 
i*,09i 

1*,100 

3.791 

3.9'*i 
3.971 

1*,119 


Interest -be arlnc  debt 


Marketable 
isauea 


681 
1*,123 
'*.718 
'♦.665 
'*.S53 

5.1*50 
5.1*98 

6,360 
i*,5i»9 

1*.023 

'♦.195 

"♦.195 
U.196 

•♦.196 
1*,196 

1*,272 

1*,288 
U.OOS 
l+,023 

3.T11 
3,861 

3,888 
3.923 


Hon- 

■arketable 

issues 


1*8 

Ug 
87 

81 
79 
78 

76 
7"* 


71 
73 
77 

190 


Matured 
debt 


1 
31 
11 
20 


22 
20 
18 

lU 
12 
11 

9 

9 


ce:     Daily  Treasury  Statenents. 
•       Less  than  $500,000. 
1/     guaranteed  securities   sold  directly  to  the  Treasury, 


and  securities 


guaranteed  as  to  interest  only,    are  not  included  in  this  table.     ITor 
detailed  statement  of  the  pabllc  debt  and  guaranteed  obligations,    see 
following  page. 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


, 

(In  millione 

of  dollars) 

Tltcal  year 
or  Bonth 

Pabllc  debt 
outstanding 

end  of 

fiscal  year 

or  Bonth 

let 
change 
during 
fiscal 
year  or 
month 

Public  debt  receipts 
(Issuance  of  public  debt) 

Public  debt  expenditures 
(Retiraaeat  of  public  debt) 

Total 

Public  issues 

Special 
iss-oas 

Total 

Public  issues 

Special 
Issues 

Cash 
1/ 

Certificates 
of  indebted- 
ness,  special 
series  2/ 

Adjusted 
service 
bonds 

chazi^e 

Cash 
1/ 

Certificates 
of  indebted- 
ness,   special 
series  2/ 

Kx- 

ehanges 

193't 

1935 

1936 

1937 

1938 

27.053 
28,701 

33.779 

36.1*25 
37.165 

"♦.gis 

l.&*8 

5.078 

2,6U6 

71*0 

13.583 

13.126 

IU.121 

9.589 

9.621 

9.161 
5.716 
8.958 

6.199 

'♦.776 

- 

1.669 

lUl 

13 

2.978 
1.751 
2.671* 

261* 

1*1*6 

S16 

1.1*99 

2.159 

9,069 
11.1*78 
9.01*3 
6.913 
8,881 

1*.720 

'♦.305 

US 
5.166 

- 

2.978 

1.751 
2.671* 

191 
209 
523 
567 
l,0l*l 

1939 

191*0 

igiti 

191*2 

19'»3 

1*0,1*1*0 

iw,968 
1*8.  q6i 

72.1*22 

136.696 

3.275 

2,528 

23.1*61 
61*,  271* 

13,081* 

13 . 166 

17,81*7 

37.161* 

122,632 

7.'*75 
7.19^* 

10,1*62 

30,388 
91*.  961 

303 
17.911 

7 

8 
2 

1 
1 

3.035 
2,812 

3.1^2 

2.567 
3.151 

l*,2Ul 

5.876 
8,318 

9.809 
10,638 
11,853 

13,703 

58.358 

5.301 
5.680 
5.816 

& 

303 
17.911 

3.035 

2,812 
3,ll*2 

1,^ 

1.1*73 
2.11*6 

2.896 
i*,in 
5.332 

19l»2-0ctober 

BoTember 

Qsceaber 

92.901* 
96,116 

108. 170 

6.1*20 

3.212 

12. 05"* 

7.929 

6,730 

15.6U3 

7.807 

5.617 

15,111 

890 
259 

» 
• 

2C 

« 

103 
223 

273 

1.509 

3. 518 
3.589 

1.1*62 

3.029 

2.879 

U68 
681 

20 

• 

27 

21 
29 

19'*3-January 

February 

March 

iii.o6q 

111*.  024 

115.507 

2.899 
2.951* 
1.1*83 

5,078 
6,983 

20,502 

i*.58i 
6,567 
5.322 

317 
11*.  712 

• 
* 

~ 

180 

1*16 

>*68 

2.179 

1*,028 

19,019 

2,025 

3. 803 
'*.277 

115 

202 

ll*.712 

_ 

39 
23 

30 

April 

129,81*9 

135.913 

136,696 

11*1, 52l* 

11*1*.  059 
158.3'*9 

11*.  31*2 

6.061* 

781* 
l*.g28 

2.53'* 
11*.  291 

17.620 
10,61*3 

12,1*80 

8,702 

g,10l* 

21,71*8 

17.527 
8.855 
6,281 

8,098 
6,086 

20,931 

8O5 
1*91 

* 
• 

• 
• 
• 

1.37"^ 
1,556 

91* 

1*15 

5.395 

601* 

1*62 

326 

3.278 

1*,580 

11.697 

3.87"* 

5.570 

7.'*58 

2,976 
3.195 

6,170 

3.855 
'*.003 
6.1*51 

8O5 
U9I 

i.37ii 
1,556 

302 

12 

1*,722 

19 

11 

516 

May 

July 

August 

Septsnber 

October 

165. 01*7 

6.697 

ll*,2gl 

11.056 

- 

* 

3,062 

162 

7.581* 

i*,5ii 

- 

3.062 

11 

Source:      Dally  Treasury  Stetements  . 
•       Less   than   $500,000. 
1/     Excludes   certificates  of  indebtedness,    special  series. 


2/     Consists  of  special  series  of  certificates  of  indebtedness  Issued 
directly  and  solely  to  ?ederal  Reserve  Banks. 
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Detailed  Stateaent  of  the  Public  Debt  and  Guaranteed  Obllgatlona  of  the  United  States  Governaent 


(In  ■lllloM  of  aoll«r«) 


Ind  of  fiscal  year 

fad  of  Bonth 

igUi 

19U2 

igi^s 

19'*2             1 

19'*3                                                1 

S«pt. 

Omi. 

Mar. 

May 

June 

July 

to«. 

Sept. 

Oct. 

Pabllc  deU  AOd  juarantaed   obllgatloM  l/ 

Intarett-b«arln«  debt: 

Pn>iHr    d«ht                              • 

Ug.387 
6.360 

71.968 

U,5U9 

135.380 
U,092 

85.8U7 
U.552 

107,308 
U.283 

11>*,287 
'♦.350 

13'^,675 
U,082 

135.380 

1*,092 

lltO,238 
3.782 

lU2,721 
3.93>^ 

157.053 
3.96U 

165,589 
It,  11) 

3aarant««d  obll|[atlOD« 

5>».7>*7 
585 

76.517 
U7'» 

139. U72 

1.32U 

90,399 

659 

91.058 

111.591 

880 
112,'*71 

118,637 
1,230 

138,757 
1.21*7 

139, '♦72 

l,32U 

li«).796 

ll*»*,020 
1,296 

ii^5.3i6 

ll*6,6'i5 
l.3'^5 

lUg.OOO 

161,018 
1.303 

167.701 
l,i*€i| 

Matured  d«bt  and  debt  bearing  no  Interest 

Total  outttandlnc 

55.332 

76.991 

i'*0.796 

119,867 

11*0,003 

162.321 

169,166 

Public  debt 

Intereit-bearln«  debt: 
Public  Issues: 

Marketable   Issues: 

1.603 

5.698 

30.215 

196 

2.508 
3.096 

6.689 

38.085 

196 

ll,86U 

16,561 

9.168 

57.520 

196 

U,6i9 

6,211 

7.958 

1*1,  UI8 

196 

6.627 
10,53'* 

9.863 

U9,268 

196 

9.23'+ 
11,161 

9.797 

"♦9.273 

196 

10.853 

16,561 

9.797 

57.975 

196 

11.861* 

16.561 

9.168 

57.520 

196 

12.U60 
16.561 
11.875 
57.520 
196 

12,81*6 
17.'*97 
11.875 
57.520 
196 

13,05U 
21.136 
11.596 
65, '*W* 
196 

13,061* 
23.199 
11.596 
67.889 
196 

Other  bonds 

Total  Barketable  Issues 

37.713 

50.573 

95.310 

60.UO2 

76.1+88 

79.662 

95.382 

95,310 

98.613 

99.935 

22,691* 
7,703 

221 
262 

111,1*26 

115,9'»'» 

Hon-aarketable  Issues: 

U.31'* 

2ui 

10.188 

3.015 

229 

79 

21.256 
7. '♦95 

222 
226 

I2.U79 

'♦,137 

226 

9'* 

15.050 

6.381* 
221* 
130 

17.891 
6,3'+6 

223 

162 

2U,622 

20.507 
8.163 

223 
202 

21,256 

7,1*95 

222 

226 

22,030 

7,678 

221 

2l»0 

21*.  1*78 

8,851 

220 

361 

26,056 

9,109 

220 

392 

Treasury  notes  -  tax  and  sarlngs  series 

Depositary  bonds 

Total  non-«arketable  Issues 

'*.555 

13.510 

29.200 

16.936 

21.788 

29.095 

29,200 

30,169 

30,879 

33,910 

35,776 

Total  public  Issues 

U2, 267 

6U.og3 

12'*,  509 

77.338 

98.276 

10l*,28U 

12'+,'+77 

12'*,  509 

128,782 

i30,8ii* 

1'6,336 

151.720 

Special  Issues: 

19 
90 

2,381 

5 
531 
656 

3 

88 

7^ 
2.273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3.I1U 

18 
103 

u,oi*u 

106 
538 

1,076 

352 

197 

2 

178 

'*.257 

18 

95 

3.322 

6 

523 

920 

87 
55 

2 

173 

3.309 

18 

95 

3.1*62 

6 

526 

55 

2 

171* 

3.597 

18 

178 

3.700 

7 
539 
991 
233 
257 

3 

176 

3,902 

18 
103 

3.687 

30 

513 

l,02l* 

310 

IU7 

2 

189 

U,175 

18 
103 

U,oi*i» 
106 

538 
1,076 

352 

197 
2 

178 
U.257 

18 
162 

"♦,031 

107 

5'^l 

1,271 

1*05 

292 

2 

332 

U,295 

18 

177 

U,031 

107 

5'^7 
1.287 

1+61 

357 
2 

321 
U.598 

18 

77 

U,256 

8 

500 

1.302 

5i'+ 

100 

3 

310 

U,630 

18 

77 

U.256 

8 

502 
1,31'* 

586 

115 
3 

332 
U,658 

federal  Old-A^e  az^  Surrlvors  Insurance  Trust 

7ederal  Saving  bM  Loan  Insurance  Corporation... 

UnenploTBent  Tru«t  fund 

Total   tpecial  la*ues 

6,120 

7.885 

10,871 

8.509 

9.032 

10,001* 

10,198 

10.871 

li.'^56 

11,907 

11,717 

11,868 

Tot«l  lnt«re»t-be«rlng  debt 

U8.387 

71.968 

135.380 

85,8U7 

107,308 

111*,  287 

13'*.  675 

135.380 

lU0,238 

11*2,721 

157.053 

163.589 

Matured  debt   on  which  Interest  has  ceased 

Debt  bearing  no  Interest: 

205 

98 

I'll 

102 

75 

89 

67 

11*1 

113 

161* 

12U 

291 

191 

191 
159 

6 

213 
191 

766 
6 

181 
191 

157 

6 

221 
191 

"1 

226 
191 

708 

6 

225 
191 

''I 

213 
191 

766 
6 

207 

191 

'1 

20l* 
191 

77'^ 
6 

201 

191 
77U 

6 

198 

191 

773 
6 

1,167 

Deposits   for  retlrenent   of  national  bank  aal 

Other  debt  bearing  no  Intereet 

total  debt  bearing  no  Interest 

369 

356 

1.175 

53'* 

787 

1,130 

1.171 

1.175 

1.173 

1.171+ 

1.172 

Total  public  debt  outstanding 

Us, 961 

72.U22 

136,696 

86.U83 

108,170 

115.507 

135.913 

136.696 

lUi,52'* 

li»i*,059 

158.3'^9 

165. 0U7 

J 1 1 

Ouaranteed  ob 

ligations  1/ 

Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

696 

1.269 

17 

226 
2,U09 

l.7)*l 

701 

930 

21 

llU 

1.563 

1,219 

U12 

930 

23 

UU 

1.533 
l.OU 

701 

930 

21 

llU 

1.533 

1,216 

701 

930 

22 

llU 

1.533 
896 

701 

930 

23 

UU 

1.533 
971 

'*,272 

Ul2 
930 

23 

llU 

1.533 
996 

1*12 

930 

23 

llU 

1.533 
1,011 

'*12 

930 

22 
11'* 

1.533 

700 

1*12 

930 

22 

111* 

1.533 

850 

3.861 

U12 
930 
22 
llU 
1.533 
876 

U12 

930 

22 

llU 

1.533 

911 

3.923 

— i21 

1*,113 
6 

leconstruetlon  Tlnance  Corporation 

Total  aarketable   Issues 

6.360 

U.5U9 

U,023 

'♦.515 

1*,196 

U,008 

U,023 

3.711 

3.888 

■oo-aarlt« table   Issues: 

CoiniodUjr  Credit   Corporation  2/ 

Total   Interest-bearing  debt 

68 

37 

87 

78 

7'+ 

l*,082 

68 

71. 

" 

6.360 

U.5U9 

1»,092 

'♦.552 

'♦.283 

"♦.350 

U,092 

3.782 

3.93'^ 

3.96U 

Matured  debt  on  which  Interest  has  ceased 

Total  guaranteed   obligations  outstanding 

11 

20 

8 

22 

18 

11 

9 

8 

9 

7 

7 

6.370 

■♦.568 

u.ioo 

'♦,57'^ 

■*.30i 

U.jfo 

'♦,091 

1^,100 

3,T9i„ 

3.9U1 

3.971 

1^^ 

Source:  Dally  Treasury  Stateaenta. 

1/  Ouaranteed  securities  sold  directly  to  the  Treasury  and  securi- 


ties guaranteed  as  to  interest  only  are  not  Included  in  this  table. 
2/  Denand  obligations. 
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CompoBltlon  of  the  Interest-Bearing  Public  Debt 


bd  of  fiscal 
7«ar  or  Boatb 


193''- 
1935- 
1936  ■ 
1937. 
1938. 

1939. 
19U0. 
19U1. 
19U2. 
19U3. 


19U2-October. . 
NoTen'ber . 
Decenber. 


I9U3- January. . 
7ebru«r7. 
March 


April. 
May... 
JUn«. . 


Jolj 

Aue<ut . . . . 
Septasber. 


Intareit-bearlnc  public  dabt  outttanllng 
(In  ■llllons  of  dollars) 


Total 


Public  Itauat 


Market- 
abla 


26.>*80 
27.6^5 
32.989 
35.800 
36.576 

39.886 
U2.376 
1*8.387 
71.968 
135.380 

92.265 

95.  "^SS 

107. 308 

110. 02U 
112,851 
llU,287 

128, 6U3 
131*.  675 

135.380 
lU0,23g 

1U2.721 
157.053 


October 163.589 


16,510 
lU.g7U 
17.368 
20,13'* 
22,01*3 

25.U1U 
26,751 

30,'*ii 

38.281 
57.716 

1*3.577 
>*3.577 
i*9.i*6U 


Hon- 

marlcet- 

abls 


55.397 
58.171 
57,716 

57,716 
57.716 
65,61*0 

68,085 


62 

1.261 

1.188 
1.556 

2,151 

3,166 

'*.555 

10,1*96 

21.70U 

13,708 
11*.  1*15 
15,1*01* 


U9,U69  16,607 
1*9.1*69  17.1*35 
1*9,1*69   18,276 


19.673 
20.932 

21.701* 

22.U91 
23.176 
25.060 

26.667 


Harlcet- 
able 


6.653 
10.023 
11.381 

10 .  617 
9.11*7 

7.2^*3 
6,383 
5.698 
6,689 
9.168 

10.095 

10,095 

9.863 

9.863 
9.863 
9.797 

9.797 
9.797 
9.168 

11.875 
11,875 
11.596 

11,596 


Hon- 

markat- 

able 


3.015 
7.1*95 

U,96l* 
5.703 
6,381* 

6,71*9 
7.125 
6.31*6 

7.783 
8,163 
7.1*95 

7.678 
7.703 
8,851 

9.109 


Certlf- 
Icatat 

of 
Indebt- 
•dnai* 


1.517 


3.096 
16,561 

6.211 
7.161 

10.53"* 

10.71*1 
11.161 
11.161 

16.15I* 
16.561 
16.561 

16.561 
17.1*97 
21.136 

23.199 


Bill* 


1.1*01* 

2.053 
2.35"* 
2,303 
1,151* 

1.308 
1,302 

1.603 

2,508 
11,861* 


Special 
laaue* 


396 

633 

626 

1.558 

2,676 

3.770 
i*.775 

6,120 

7.885 

10.871 


5,126      8,585 
5,721      8.787 

6,627  9.032 


7.1*23 
8.232 
9.231* 

lO.C^l* 

10,853 
11,861* 

12, 1*60 
12,81*6 
13.051* 

I3.O6I* 


9.172 
9.565 

lO.OOl* 

9.795 
10.198 

10.871 

11.1*56 
11,907 
11.717 

11 , 868 


Psrcant  of  Intaratt-bearlac  publlo  dabt 


Public  laaua* 


Bond! 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Market- 
able 


62. U 
53.8 
52.6 
56.2 
60.3 

63.7 
63.1 
62.8 
53.2 

1*2.6 

1*7. 2 
>*5.7 
U6.1 

1*5.0 
1*3.8 
1*3.3 

1*3.1 
U3.2 
1*2.6 

1*1.2 
1*0. U 
1*1.8 

U1.6 


Hon- 

Barket- 

able 


.2 
3.8 
3.3 

i*.3 
5.1* 

1:1 

lU.6 
16.0 

11*. 9 
15.1 
lU.l* 

15.1 
15.1* 
16.0 

15-3 
15.5 
16.0 

16.0 
16.2 
16.0 

16.3 


Market- 
able 


25.1 
36.3 
31*. 5 
29-7 
25.0 

18.2 

15.1 

11.8 

9.3 

6.8 

10.9 

10.6 

9.2 

9.0 
8.7 

8.6 

7.6 

u 

8.5 
8.3 

7.1* 

7.1 


Bon- 
Bar  ket- 
abls 


U.2 

5-5 

^'* 
6.0 

5-9 

6.1 

5.6 

6.1 
6.1 
5.5 

5.5 

5.6 

5.6 


Certlf- 
leatet 

of 
Indabt- 
ednsae 


5.7 


i*.3 

12.2 

6.7 
7.5 
9.8 

9.8 
9.9 
9.8 

12.6 

12.3 

12.2 

11.8 
12.3 
13.5 

ll*.2 


Bill! 


5-3 
7.1* 
7-1 
6.U 

3-2 

3-3 
3-1 
3.3 
3.5 

8.8 

5.6 
6.0 
6.2 

6.7 
7.3 
8.1 

7.8 
8.1 
8.8 

8.0 
9.0 
8.3 

8.0 


Source:  Dally  Treasury  Statenents. 


Ind  of  fiscal 
year  or  Bonth 


1931* 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

19U2 

191*3 

19U2-Oetober.., 
VoTeBber. 
Deceaber . 

19U3-Januar7 . . 
Tebruary. 
March 

April 

May 

Jose 

July 

Au^st . .  . 
Sept  saber 

October. . 


Guaranteed  Obligations  Held  by  the  Treasury 

(In  Billions  of  dollars) 


1/ 


Total 


3.255 
3.655 

i*,030 

3.630 

883 

104 

302 

U.O79 

7.535 

5,01*8 
U.729 
5.201 

5.598 

5,820 
6.11*2 

6,152 
6.357 
7.535 

7.063 
7.170 
7.310 

7.1*77 


Coimiodlty 

(S-edlt 
Corporation 


10 

25 

lUO 

1*00 

1.950 

625 
300 
1*50 

650 
750 
850 

750 

700 

1,950 

700 
700 
700 

700 


federal 

Farm  Martga^ 

Corporation 


263 

12l* 
80 
1*9 


federal 

Public  Housing 

Authority 


20 

85 

27U 

283 

280 
280 
280 

280 
283 
283 

283 
283 
283 

283 
283 
283 

283 


HOBe  Ovners' 

Loan 
Corporation 


25 
15 

20 


551 
212 

1*57 
1*33 
Uii 

386 
323 
298 

276 

2l*3 
212 

173 
110 

79 
36 


Reconstruction 

Tlnanoe 

Corporation 


3.255 
3,655 

i*.030 

3,606 

86U 

2i*3 

7 

20 

2,531* 

5.033 

3,505 

3,580 
3,955 

1*,226 
1*,1*08 

U,65U 

l*,787 
5. 071* 
5.033 

5,850 

6,021 

6.192 
6,1(01 


Tennessee 

Valley 
Authority 


Sooroe: 


Dally  Treasury  Steteaeats. 
Less  than  $500,000. 


These  securities  are  not  Included  In  preceding  statenents  of  guaranteed 
obligations  outstanding. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  E>ebt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Id  milltone  of  dollar.) 


iDd  of  fl.cal 
year  or  month 

Public  debt  and 
guaranteed  obligations 

Public  debt  1/ 

Ouarauteed  obligations  2/ 

Intere.t-bearlng 

debt 

outstanding 

Computed 
annual 

interest 
charge 

Computed 

annual 
rate  of 
interest 
(Percent) 

Interest-bearing 

debt 

outstanding 

Computed 
annual 

interest 
charge 

Computed 
annual 
rate  of 
interest 
(Percent) 

Intereot-bearlng 

debt 

outstanding 

Computed 
annual 

interest 
charge 

Computed 

annual 
rate  of 
interest 
(Percent) 

193^* 

1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

191*2 

19^3 

19l*2-0ctober 

Norambar .... 
December. . .. 

191*3- JMiiary 

February.. .. 
March 

April 

Hay 

June 

August 

October 

27.161 
31.768 
37.707 
1*0,1*65 
1*1,  U2g 

U5.336 
1*7.871* 
5i*.7l*7 
76.517 
139.1*72 

96,509 

99.702 

111,591 

111*.  301 
117,126 
118. 637 

133.006 
138.757 
139. '*72 

lUU.020 

1U6,655 
161. 018 

167.701 

861 

863 

970 

l,0l*7 

1,068 

l,ll*9 
1,203 
1.335 
1.729 

2.759 

2,0U5 
2,092 
2,291 

2,336 
2.383 

2,U16 

2,651 
2.763 

2.759 

2.gl»0 
2,881 

3. 11*9 
3.253 

3.169 
2.716 
2-573 
2.588 
2-579 

2.53"* 
2.51U 

2.U38 
2.260 

1-978 

2.119 

2.098 
2.053 

2.01*1* 

2.035 
2.037 

1.993 

1.992 
1.978 

1.956 
1.91*0 

26.U80 
27.61*5 
32,989 
35.800 

36.576 

39.886 

1*2,376 

1*8.387 

71,968 

135,380 

92.265 

95.1*58 
107. 308 

110,021* 
112,851 
11U,287 

128. 6U3 
131*.  675 

135.380 

11*0,238 
11*2,721 
157.053 

163.589 

8U2 

751 

92I* 
91*7 

1.037 
1.095 
1.218 

1.610* 
2.679 

1,961* 
2,010 

2,210 

2.25U 
2.302 
2,331* 

2.569 

2,6s3 
2,679 

2,763 

2,802 
3.070 

3.173 

3. 181 
2.715 
2.562 
2.582 
2.589 

2.600 
2.583 
2.518 
2.285 

1-979 

2.129 

2.106 
2-059 

2.0l*9 
2.0U0 
2.01*2 

1.997 

•  1.992 

1.979 

1.971 
I.96I* 

1.955 

1.91*0 

681 
1*,123 
1*.T18 
i*,665 
i*.853 

5.U50 
5.1*98 
6,360 
i*,5it9 

U,092 

U.2U3 

U,2l*l* 
1*.283 

l*,277 
1*,275 
l*.350 

'*.363 

U,082 
U.092 

3.782 

3.931* 
3.951* 

U,ii3 

18 
112 
125 
123 
121 

112 

109 

117 

85 

81 

81 
81 
82 

82 
82 
82 

82 
80 
81 

77 

78 
79 

80 

2.710 
2.720 
2.650 
2.633 
2.1*98 

2.052 
1-978 
I.83U 
1.861 
1.968 

I.9I8 
I.9I8 
1.905 

1.907 
1.908 
1-893 

1.890 
1.970 
1.968 

2.035 
1.995 
1.987 

1.938 

Source: 
1/ 


Dally  Treasury  Statements. 

Treasury  bills  are  included  in  interest-bearing  debt  figures 
at  face  amount,   but  for  purposes  of  calculating  the  computed 
»nnii»l   interest   charge  and  the  computed  rate  of  interest,    the 
discount  value  Is  used.     For  the  purposes  of  computing  the 


2/ 


annual  interest  charge  and  rate  of  Interest  on  United  States  sav- 
ings bonds,  Series  A-E  are  considered  to  yield  2.9O  percent  per 
annum  and  Series  F  Is  considered  to  yield  2.53  percent. 
Guaranteed  securities  sold  directly  to  the  Treasury,  and  securities 
guaranteed  as  to  interest  only,  are  not  included  in  this  table. 


^ 


28 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  1/ 
As  of  October  31,  1943 

(In  millions  of  dollara) 


Taar 

and 

■ontb 


Deacrlption  of  security  2/ 


Detailed  annual  aaturitiee 


yixed- 

maturlty 

iseuee 


Callable  issuei 
elastifled  by  year  of: 


First 
call 


Final 
maturl ty 


Total  annual  Daturltis* 


Fixed-maturity 

iseuee  plus 

callable  iseuee 

claaeified  by  year 

of  first  call 


Fixed-maturity 

ieeuee  plue 

callable  ieeuee 

claeslfied  by  year 

of  fiul  aaturity 


I9U3. 


Hot.. 
Dec. 
Dec. 


I9UU. 


Feb 

Feb 

Mar 

Mar 

^r 

i^r 

i^r 

May 

May 

May 

June 

Aug. 

Sept 

Sept 

Sept 

Oct. 

Dec. 


19115-Jan.. 
Jan. , 
Feb., 
Mar., 
Mar.. 
June. 
Sept. 
Dec. . 
Dec, 


19U6-Jan., 
Mar., 
Mar., 

June. 
June. 
Dec, 


igl^T-Jan.. 
June. 

Sept. 
Sept. 
Oct.. 
Dec. 


Treasury  bills 

llSf,  Ctf.  of  Indebt.  D-  II/I/U3. 
7/S5I  Ctf.  of  Indebt.  X  -  12/1/U3. 
l-l/8il  Treaeury  note   B  -  12/15/U3. 

Total 


Treasury  bill a 

l-3/85t  FPHA  note 
7/85t       Ctf.   of  Indebt. 
1^  Treasury  note 

3-l/U5t  FFMC  bond 
7/856       Ctf.   of  Indebt. 
156  HFC  note 

3-l/U!l  Trea8\iry  bond 
7/83t       Ctf.   of  Indebt. 
35(  HOLC  bond 

35t  TTW  bond 

3/'*?t       Treasury  note 
7/8J6       Ctf.   of  Indebt. 
7/siS       Ctf.    of  Indebt. 
15t  Treasury  note 

3/'*!i       Treasury  note 
7/856      Ctf.  of  Indebt. 
^it  Treasury  bond 


2/1/Ul*.... 

2/l/14(.... 
3/15/lA.... 
3/I5/I+I4-6U. 

U/l/Ul*. ... 

l»/15/'*'*---. 
l»/15/Ul4_U6. 

5/1/iA.... 

5/1/UU-52. 
5/l5/Uit-U9. 
6/l5/i*J*...- 

8/l/UU.... 

9/1/1*.... 

9/15/itJ*.... 

9/15/1*.... 

lO/l/Ui*.... 

I2/15/UI4-5I1. 


Total. 


15(  BFC   note 

1$  RFC  note 

l-l/85t  CCC  note 

3/'*5'  Treasury  note 

I-I/W5I  Treaeury  note 

l-l/2Jt  HOLC  bond 

2-3/1*56  Treasury  bond 

2-1/256  Treasury  bond 

3/U56  Treasury  note 

Total 


X-B 

a 

k 
c 

M 


I/I/U5.... 
1/1/1.5.... 

2/i5/i*5---- 

3/15/U5.... 

3/15/1.5---- 
6/I/U5-U7. 

9/15/U5-H7- 
12/15/l*5---- 
12/15/1*5---- 


356  ConTereion  bond 

156  Treasury  note 

3-3/1*56  Treasury  bond 

3-1/1*56  Treasury  bond 

356  Treasury  bond 

3-I/856  Treasury  bond 

1-1/256  Treaeury  note 

Total 


1/1/U6.... 
3/15/1.6.... 
V15/I16-56. 
ii/l5/UU-i*6. 
6/15/1*6-1*8. 
6/i5/i*6-U9. 
12/15/1*6.... 


356  Conversion  bond 

1-1/256  HOLC  bond 
2-3/1*5'  Treasury  bond 
1-1/256  Treaeury  note 
U-I/U56  Treaeury  bond 
256  Treasury  bond 


M  - 


I/I/U7.... 

6/i/'.5-'*7. 

9/l5/i*5-'t7. 

9/15/U7.... 
10/15/1*7-52. 
12/15/U7.... 


Total. 


19l*«-Mar.... 

256     Treaeury  bond 

Mar.... 

2-3/U)6.  Treasury  bond 

June. . . 

356     Treasury  bond 

June. . . 

1-3/1*56  Treasury  bond 

Sept. . . 

2-I/256  Treasury  bond 

Dec ... . 

256     Treasury  bond 

3/15/U8-50. 
3/15/U8-51. 
6/15/1+6-1*8. 
6/15/1*8.... 
9/15/U8.... 
12/15/1*8-50. 


Total. 


9,oUi* 

96 

3,800 
1*21 


13.361 


1*,020 
UU 

2.211 
515 

5.251 
571 

1^655' 


1*16 

2.5'*5 

1*,122 
283 
635 

3.519 


25 .  858 


190 
150 
1*12 
718 
1.606 


51*1 
531 


U,ll*7 


16 
503 


3,261 


3.780 


13 


2.707 
'"761" 


3.1*21 


3.062 
U51 


3.513 


95 


1.519 


779 
835 


1.037 


U.26U 


755 

1.214 


1.969 


1*89 


1,036 
819 


2. 31*'* 


759 


759 


1,115 

1.223 


571 


2.910 


13.361 


13.361 


30.122 


25,858 


6.117 


U,li*7 


1.519 


1.519 


6,12U 


5,299 


755 
1.211* 


1.969 


U.I80 


5.391 


1.036 


1.036 


6,1*23 


U,5i»9 


(Continued  on  following  pe£e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States!/ 

As  of  October  31,  1943  -  (Continued) 

(In  Bllllona  of  dollan) 


Year 

nd 

■oath 


19U9-May.. 
June. 
June. 
Sept. 
Dec. . 
Dec.. 
Dee. . 


iq50-Mar.. 
Mar.. 
Sept. 

Sept. 
Dec. . 


1951-Mar.. 

June. 
June. 
Sept. 
Sept. 
Sept. 
Dec. . 
Dec. . 
Dec. 


1952-«*r.. 
Mar.. 
Hay.. 

June. 
Sept. 
Sept. 
Oct. . 
Dec. 


1953-June. 
Sept. 
Dec  . 
Dec. . 


195U-Mar.. 
June. 
June. 
Dec. . 


1955-Mar. . 
June. 
June. 
Sept. 
Dec.  . 


Degcrlptlon   of   lecurlty  2/ 


Ji           riVC  bond  -     5/l5A't-'*9. 

3-l/s5t  Treaoury  bond  -      6/l5A6-l»9. 

2lt            Treasury  bond  -      6/15A9-51. 

7$           Treasury  bond  -     9A5A9-51. 

3-l/glf  Treasury  bond  -   12/15A9-52. 

2-\/7l>  Treasury  bond  -   l?/l5A9-53. 

2)t            Treasury  bond  -   12/15A9-51. 

Total 

7$        ,  Treasury  bond  -     3/15AS-50. 

2)t           Treasury  bond  -     3/15/50-52. 

2-l/2!t  Treasury  bond  -     9/15/^0-52- 

25t           Treasury  bond  -     9/15/50-52. 

211           Treasury  tond  -  I2/15/U8-5O. 

Total 

2-3 Al5  Treasury  bond  -     3/l5/^-51. 

2JS            Treasury  bond  -      6/15A9-5I. 

2-3Alf  Treasury  bond  -     6/15/51-5'*. 

Zf-           Treasury  bond  -     9/15A9-51- 

ifi           Treasury  bond  -     9/15/5I-53. 

yf.           Treasury  bond  -     9/l5/pl-55- 

2-lAlf  Treasury  bond  -  12/l5Al-53. 

2^           Treasury  bond  -  12/15/51-55- 

2)1            Treasury  bond  -   I2/15/U9-5I. 

Total 

2-l/2lt  Treasury  bond  -     3/l5/52-5l*- 

25t            Treasury  bond  -      3/15/5O-52. 

if,            HOLC  bond  A  -        ^/ifiih-^Z. 

2-lA56  Treasury  bond  -     6/15/52-55- 

2-l/2it  Treasury  bond  -     9/l5A0-52. 

2jt           Treasury  bond  -     9/15/5O-52. 

U-lA)6  Treasury  bond  -   10/l5A7-5?- 

3-l/8jt  Treasury  bond  -   12/15A9-52- 

Total 

25t           Treasury  bond  -     6/15/53-55- 

25^           Treasury  bond  -     9/l5ol-53- 

2-1/256  Treasury  bond  -  12/15A9-53. 

2-1  Alt  Treasury  bond  -   12/15/51-53- 

Total 

2-l/25t  Treasury  bond  -     3/15/52-5!*. 

2-3Ait  Treasury  bond  -      6/15A1-5'*. 

2-lA5t  Treasury  bond  -      6/l5/5'*-56. 

M$           Treasury  bond  -  12/l5Al»-5'*- 

Total 

2-7/8lt  Treasury  bond  -     3/15/55-60. 

2-1  Alt  Treasury  bond  -      6/15A2-55- 

7f>           Treasury  bond  -     6/15/^3-55- 

3)1            Treasury  bond  -     9/l5/pl-55. 

2i>           Treasury  bond  -   12/15^1-55- 

Total 


Detailed  annual  maturities 


rixed 

maturity 

issues 


Callable  Issues 
claaslfled  by  year  of 1 


First 
call 


l.OlU 
1,292 
U9I 
1,786 
2,098 


6.682 


1.963 
1,186 

■♦.939 


8,088 


1,627 


7.960 

755 

1.118 
510 


11.971 

1,02U 
1.501 


2, 52'* 


725 


725 


2, 611 


2,611 


Final 
maturity 


835 

819 


1,651* 


1,115 


571 


1,687 


1,223 

i.oiu 


1,292 


2.098 


5.628 


1.963 

779 


1.186 

'*,939 

759 

1*91 


10,117 


7,960 
1,786 
1,118 


10,86U 


1,02U 
1,627 


1.037 


3,687 


1,501 
725 

755 
510 


3.'*9l 


Total  annual  maturities 


Tlxad-maturlty 

Issues  plus 

callable  Issues 

classified  by  year 

of  first   call 


Plited-maturlty 

issues  plus 

callable  Issues 

classified  by  year 

of  final  maturity 


6.682 


8.088 


11.971 


2.52U 


725 


1.651* 


1.687 


5,628 


10,117 


10,86U 


681 


2.611 


3,687 


3,1*91 


(Continued   on  following  pa^a) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securitlee 
Issued  or  Guaranteed  by  the  United  States!/ 
As  of  October  31,    1943  -   (Continued) 

(In  millions  of  dollar*) 


Tear 
■ad 

■oath 


1956-Mar.. 
Mar.. 
Jvine. 
S«pt. 


1957. 


1958 -Mar.. 

June. 


1959-8«pt. 


1960-Mar. . 

Dec. . 


1961-Jana. 
1962-June. 


1963-June. 
Sec. 


196U-Mar.. 
June. 
Dee. . 


1965-Dec. 
1966 


Description  of  aecnrlt7  2/ 


1967 -June. 
Sept. 


1968 -De 


1969-June. 
Dec. 


1970. 


1971 

1972-8ept . 


3-3AI'  Treasury  bond 
2-\/^  Treasury  bond 
S-lAll  Treasury  bond 
2-3A)'  Treasury  bond 


3/15A6-56. 
3/15/56-58. 
6/15AU-56. 
9/15/56-59. 


Total. 


2-\/^  Treasury  bond  -     3/15/56-58. 

2-3 A^  Treasury  bond  -     6/15/58-63. 


9/15/56-59 

3/15/55-60 
12/15/60-65 


2-3AJ'  Treasury  bond 

Z~T/S%  Treasury  bond 
2-3A!)'  Treasury  bond 
Total 

3)(  Fanana  Canal  bond  -       6/1/6I.... 

2-1/2^  Treasury  bond  -     6/15/62-67. 


2-3/1456  Treasury  bond  -      6/15/58-63- 

2-l/25t  Treasury  bond  -   12/15/63-68. 

Total 


3-l/l4^  ITMC  bond  -     3/l5/'*^6U. 

2-l/2it  Treasury  bond  -     6/15/6U-69. 

2-J./2if  Treasury  bond  -  I2/15/6IU69 . 


Total. 


2-3/^  Treasury  bond 


12/15/60-65. 


2-l/eit  Treasury  bond  » 
2-1/251  Treasury  bond 


6/15/62-67. 
9/15/67-72. 


Total. 


2-1/256  Treasury  bond  -  12/15/63-68. 


2-1/256  Treasury  bond 
2.1/251  Treasury  bond 


6/15/6U-69. 
12/l5/6'^-69. 


Total. 


2-1/2^  Trwsury  bond 


9/15/67-72. 


Detailed  annual  naturltle* 


rixed- 

■aturlty 

Issues 


50 


Source:     Dally  Treasury  Stateneat,   and  reports  to  the  treasury. 

1/    bcludes  postal  sarli^s  bonis  and  Federal  Housla^  idalnlstra- 
tlon  debentures. 

3/  It  should  be  noted  that  callable  Issues  appear  twice  In  thla 
colusin,  once  In  the  year  of  first  call  and  again  In  the  year 
of  final  naturlty.      Callable  Issues  with  respect  to  which  a 


Callable  Issues 
classified  by  year  of: 


Jlrst 
call 


1,1»1>9 
982 


2,U31 


919 


919 


1,U85 


1,U85 


2.118 


rinal 
aaturlty 


2.831 


2.831 


3.762 

3.808 


7.570 


2,716 


2,716 


U89 


1,170 


1,10*9 


1.UU9 

982 

2,611 


2,611 


919 


919 
95 


95 
1.1185 


2.118 


2.118 
2.831 


3.762 
3,808 


7.570 


Total  annual  aaturltles 


nxed-maturl  ty 

Issues  plus 

callable  Israes 

classified  by  year 

of  first  call 


2.716 


2.1*31 


919 


1,1*85 

50 

2,118 
2,831 

7,570 


Fixed -naturlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  aaturlty 


1,170 


1,H1»9 
982 

2,6U 
50 


2, 716 


919 

95 

1,1*85 


S,118 
2.8}1 

7.570 


2,716 


definite  notice  of  call  has  been  Bade,  howerer.  are  listed  aa 
fixed  aaturltles.  The  abbrerlatloas  refer  to  the  followlac 
corporations:   Hoine  Owners'  Loan  Corporation,  Reeonstmetlea 
Finance  Corporation,  Connodlty  Credit  Corporation,  Federal  Fari 
Nortga^^e  Corporation,  and  Federal  Public  Housing  Authority. 


^J- 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  i/ 

Since  January  1,   1940 


(In  ■lllloDt 

gf  dollare) 

Description  of  new  Iroasury 

»«curlt7  2/ 

Anount  Iteuad 

Dsecrlptlon  of  eeourltj  refnaded 

Dit*  of 

u- 
■oime*- 

Iftta  of 
flaane- 

IBC 

of  liiua 

Coupon  rata 
(percent) 

C&ll  and 

oaturltj 

date* 

Ten.          ^" 

Total 

For 

eaih 

For 

exchange 

Public 

caih 

•ub- 

ecrlp- 

tloni 

Claet  of 
■aeorlty 

Coiq>OB 
rate 
(per- 

Call and 

■aturity 

datei 

Date  of 
ertxlaal 

To  call 

Tonaturltj 

Public 

OoTem- 
ment 

Hotel 

Bond* 

Tre. 

Moi. 

Trs. 

Hos. 

account! 
i/ 

tendered 

cent) 

1SSV4 

Offerlngo  In  19UO                                                                                                                                                | 

sK 

m 

mK 

3/1* 

- 

3/i5/'*5 

- 

. 

5 

_ 

718 

_ 

. 

718 

_ 

Treae.note 

1-1/2 

6/15/UO 

7/16/28 

1 

- 

9/i5/'t3 

. 

- 

3 

3 

279 

- 

- 

279 

_ 

Treas.bond 

3-3/8 

6/I5/UO-U3 

7/U 

7/22 

7/22/'»0 

- 

2-1/U 

6/i5/5'«-56 

13 

10-3/1* 

8-1/1* 

15 

10-3/U 
g-l/i* 

681 

631 

50 

6.605 

9/25 

10/7 

10/7/tO 

- 

2 

6/15/53-55 
12/15/55 

12 

11* 

725 

725 

Treai.note 

1-1/2 

12/15/Uo 

12/16/35 

12/11 

12/18 

12/18/ltO 

3/"* 

t 

^ 

" 

- 

5 

- 

531 

531 

- 

U.O71 

Offorlagfl  In  I9U1                                                                                                                                                 | 

1/23 

1/31 

1/31 />« 

3/1*- 

T 

- 

9/15/1*1* 

- 

- 

3 

7-1/2 

635 

635 

_ 

_ 

2.756 

_ 

. 

_ 

_ 

2/25 

3/15 

p/is/ui 

3/'* 

T 

- 

3/15/1*3 

- 

- 

2 

- 

32 

- 

/     5 

I    28 

- 

Trees. bond 
Treat. note 

3-3/8 

1-1/2 

3/i5/i*i-'*3 
3/15/Ui 

3/16/31 
3/16/36 

l3/15/'*l 

- 

2          T 

3/i5/i*«-50 

7 

- 

9 

- 

1.116 

- 

- 

f  U82 
I63U 

- 

Treae.bond 
Treai.note 

3-3/8 
1-1/2 

3/15/U1-U3 
3/15/1*1 

3/16/31 
3/16/36 

3/19 

3/31 

;3/15/Ul!t/ 
13/31/^1 

3/1* 

T 

- 

3/15/1*3 

- 

- 

2 

- 

1.02U 

- 

- 

u^? 

_ 

Treae.note 

1-3/8 

6/15/Ui 

6/15/36 

- 

2-1/2  T 

3/15/52-51* 

10 

11-1/2 

12 

11-1/2 

526 

50 

6.IU5 

Treai.note 

1-3/8 

6/15/Ul 

6/15/36 

5/22 

6/2 

/3/15/Ulit/ 
\  6/2/Ul 

3/1* 

T 

- 

3/15/U3 

- 

- 

2 

- 

1 

- 

. 

1 

_ 

Treas.boad, 

J-l/U 

8/l/Ul 

8/15/33 

- 

2-1/2 T 

3/15/56-58 

lU 

9-1/2 

16 

9-1/2 

i.UUg 

662 

- 

787 

8.268 

Treai.bottdj 

3-1/U 

8/1/Ul 

8/15/33 

10/9 

10/20 

10/20/Ul 

- 

2-1/2 T 

9/15/67-72 

25 

10-3/1* 

30 

10-3/U 

1.596 

1.307 

100 

189 

10,UU6 

Troaa.noto 

l-l/U 

12/15/Ul 

12/15/36 

10/23 

11/1 

U/l/Ul 

1 

I 

- 

3/15/1*6 

- 

- 

1* 

U-l/2 

503 

- 

- 

[2995/ 
12035/ 

- 

ETC  note 
CCC  note 

7/8 

1 

11/1/Ul 
11/15/Ul 

11/1/38 

11/2/39 

12/1» 

12/15 

fl2/15/i*l 

1.0/20/l»l»5/ 

- 

2           T 

12/15/51-55 

10 

_ 

11* 

_ 

533 

533 

_ 

. 

U.728 

_ 

. 

_ 

. 

- 

2-1/2 T 

9/15/67-72 

25 

10-3/U 

30 

10-3/U 

1,120 

1.070 

50 

- 

6.979 

- 

- 

- 

- 

OfforlngB  In  igl^a                                                                                                                                                1 

ruo6 

_ 

Treai.note 

1-3/U 

3/15/U2 

6/15/37 

1/11 

1/15 

1/15/U2 

- 

2          T 

6/15/1*9-51 

7 

5 

9 

5 

l.OlU 

- 

- 

J  3085/ 
1  2055/ 
I  965/ 

- 

RFC  note 
ITMC  bond 
7THC  bnrd 

7/8 

3 

2-3/U 

1/15/U2 
I/15/U2-U7 
3/I/U2-U7 

2/15/39 

1/15/35 

3/1/35 

2/13 

1./6 

2/25 

2/25/U2 

- 

2-1/U  T 

6/15/52-55 

11/1/42 

10 

3-2/3 

13 

m 

1.511 

1.511 

. 

_ 

U.697 

_ 

. 

_ 

. 

VI5 

U/15/U2 

1/2 

T6/ 

- 

- 

1.507 

1.507 

- 

_ 

3.062 

_ 

. 

_ 

. 

s/"* 

5/5 

5/5/U2 

2-1/2 T 

6/15/62-67 

20 

i-i/3 

25 

1-1/3 

882 

882 

. 

_ 

882 

. 

. 

. 

. 

5/1* 

5/15 

5/15/142 

- 

2          T 

9/15/1*9-51 

7 

1* 

9 

U 

1.292 

1,292 

- 

- 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5/'*2 

1-1/2 T 

12/15/1*6 

- 

- 

U 

6-1/3 

1,118 

- 

- 

f8U6 
1272 

_ 

HOLC  bond 
HJC  note 

2-1/U 

1 

7/1/U2-UU 
7/1/U2 

7/1/35 
11/10/39 

6/ig 

6/25 

6/25/U2 

5/8 

16/ 

- 

2/1/U3 

. 

- 

- 

7 

1.588 

1.588 

_ 

_ 

3.IIU 

_ 

_ 

_ 

_ 

7/« 

7/15 

7/l5/»*2 

2          T 

12/15/1*9-51 

7 

5 

9 

5 

2.098 

2.098 

. 

- 

3.8U9 

. 

_ 

_ 

_ 

«/3 

«/3 

5/5/'*2>t/ 

- 

2-1/2 T 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

1.236 

1.236 

- 

- 

1.236 

- 

_ 

_ 

_ 

S/6 

8/15 

8/l5/>^2 

7/8 

T6/ 

t|/ 

- 

8/1/1*3 

- 

11-1/2 

1.609 

1,609 

- 

. 

3.273 

. 

_ 

_ 

_ 

9/10 

9/21 

9/21/U2 

.65 

- 

5/i/»»3 

- 

__ 

. 

7-1/3 

1.506 

1.506 

. 

- 

1.992 

_ 

. 

_ 

_ 

9/10 

9/25 

9/25/'« 

1-1/1*1^ 

- 

3/15/1*5 

. 

- 

2 

5-2/3 

1.606 

1.606 

- 

. 

3.637 

2.lU2 

_ 

_ 

10/8 

10/15 

6/5/'*2li/ 

1-1/21 

- 

12/15/1*6 

. 

1* 

6-1/3 

2.1U2 

2.1U2 

_ 

_ 

_ 

_ 

_ 

^°JJ 

10/19 

10/19/U2 

- 

2          I 

3/15/50-52 

7 

5 

9 

5 

1.963 

1.963 

_ 

- 

1.963 

. 

_ 

_ 

_ 

10/26 

11/2 

11/2/Ua 

7/8 

16/ 

- 

11/1/U3 

■ 

■■ 

1 

2.035 

2.035 
V 

- 

- 

3.105 

Ctf.of  in- 
debtedneii 

1/2 

II/I/U2 

U/15/U2 

11/30 

12/1 

12/1/U2 

. 

2-1/2 T 

12/15/63-68 

21 

1/2 

26 

1/2    1 

2.831 

2.831 

_ 

. 

2.831 

„ 

_ 

. 

_ 

11/30 

12/1 

12/1/1*2 

- 

1-3/UT 

6/15/U8 

- 

5 

6-1/21 

3.062 

3.062 

- 

- 

3.36U 

. 

_ 

_ 

_ 

11/30 

12/1 

12/1/U2 

7/8 

16/ 

12/1/1*3 

- 

- 

1 

J 

3.SOO 

3. 800 

- 

- 

5.1gU 

- 

- 

- 

- 

Offerings  In  19'*3 

1/21 

2/1 

2/l/'*3 

7/8 

T6/ 

2/1/W* 

- 

- 

1 

- 

2.211 

"S 

- 

- 

6,U02 

Ctf.of  In- 
debtedness 

5/8 

2/1/U3 

6/25/U2 

U/12 

U/15 

'♦/I5/U3 

_ 

2          T 

9/15/50-52 

7 

5 

9 

5 

U,939 

U.939 

_ 

_ 

12.757 

. 

. 

_ 

. 

U/12 
I*/12 

|./15 
I»/15 

I./I5/U3 
I./I5/U3 

7/8 

T6/ 

2-1/2* 

6/15/6U-69 
l*/l/l*U 

21 

2 

26 

2 
11-1/2 

3.762 
5.251 

3.762 
5.251 

- 

[1.3735/ 

3.762 
12.895 

Ctf.of  In- 

.65 

5/1/U3 

9/21/U2 

U/19 

5/1 

5/1/1*3 

7/8 

16/ 

- 

5/1/1*1* 

- 

- 

1 

~ 

1.655 

" 

- 

[    282^ 

_ 

debtedness 
CCC  note 

3/l» 

5/I/U3 

8/1/UO 

6/28 

7/12 

7/12/1*3 

1-1/2 T 

_ 

9/15/1*7 

_ 

. 

1* 

2 

2.707 

2.707 

_ 

. 

19.5UU 

. 

_ 

. 

^ 

7/22 

8/2 

8/2/U3 

7/8 

16/ 

- 

g/i/UU 

- 

- 

1 

- 

2.51*5 

989 

- 

1.556 

5,U«4 

Ctf.of  In- 
debtedness 

7/8 

8/I/U3 

8/I5/U2 

9/9 

9/15 

9/15/U3 

- 

2-1/21 

l2/l5/6i*-69 

21 

3 

26 

3 

3.778P 

3.778p 

- 

. 

3.778p 

. 

_ 

. 

9/9 

9/15 

9/15/U3 

- 

2          t 

9/15/51-53 

8 

10 

5.26ip 

5^6lp 

- 

. 

5.26ip 

- 

_ 

_    ■ 

9/9 

9/15 

9/15/'*3 

7/8 

;i( 

- 

9/1/1*1* 

- 

- 

- 

11-1/2 

U.122p 

Ui22p 

- 

- 

U,122d 

- 

- 

. 

. 

10/6 

10/15 

10/15/1*3 

7/8 

- 

lO/l/UU 

- 

- 

- 

11-1/2 

3.5l%> 

1.580P 

- 

1.936  p 

5.391P 

Ctf.of  In- 

7/8 

11/1/1*3 

U/2/U2 

debtedness 

10/6 
10/6 

10/15 
10/15 

9/15/1*311/ 
9/15/1*31/ 

- 

2-1/2 t 
2          t 

12/15/61.-69 
9/15/51-53 

21 
8 

3 

26 

10 

3 

59p 
2.729P 

1.627P 

- 

59  P 

1.102  p 

5.53^} 

Trees. bond 

3-1/U 

IO/15/U3-U5 

10/15/33 

Hek  ngorei:     fcr  period  betvean  Jul/  1.   1932  and  Deoember  3I.   1939  ••e  2/ 

Annual  Report  of  the  Secretary  of  the  Treasurx  for  19UO,  pp.  53-5U.  2/ 
Taxable  liiuei. 

Prillalnarr.  U/ 

A  conplate  record  of  wirkat  flaanelnc  operatloai  oonduetad  by  the  5/ 
Treaiurr  for  acenelaa  lieulns  securltlei  guaranteed  by  the  United 

Statei  aajr  be  found  In  the  July  19U2  liane  of  the  'Treaiurjr  Bui-  6/ 

letiaV  page  6U.  Jj 


I 
P 
1/ 


Unleii  othervlie  Indicated,  each  offering  was  at  par. 

The  anounts  shown  in  thli  column  were  lold  to  Qoveraaent  tnTOStnent 

accounts  direct  froa  aaounts  set  aside  for  thli  purpoie. 

Additional  offering  at  par  of  lecurlty  already  outstanding. 

Proceed!  of  paynent  of  refunded  leeurity  applied  to  pajraant  for  na* 

liiua  -  in  effect  an  exchange  and  10  treated  In  this  itatenent. 

Certificates  of  Indebtedness. 

Itiuad  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills,  Beginning  October  1,    1942 


Skte  of 

n««  la sua 

or  of 

B«turlt7  of 

old  Isaus 


Data  on  new  leaues 


Maturity 
date 


Ihimlier  of 

daya  to 

maturity 


Amount  of  cash 

aubecrlptlone 

tendered 


Bids  accepted 


Average 

price 
per  hundred 


Iqulvalent 
are rage 
rate  1/ 


Amount  of 
maturing 
laaue 


Total  'bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


igUa-Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

Hot.  12. 

Hot.  18. 

Hot.  25- 

Dec.  2. 

Dec.  9. 

Dec.  l6. 

Dec.  23. 

Dec.  30. 

19U3-Jan.  6 . 

Jan.  13. 

Jan.  20. 

Jan.  27. 

reb.  3. 

Teh.  10. 

?el).  17. 

Kb.  Zk. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2h. 

Mar.  31. 

Apr.  7. 

i^r.  Ik. 

Apr.  21. 

Apr.  28. 

May  5. 

May  12, 

May  19. 

Hay  26. 

June  2. 

June  9' 

June  16 , 

June  23  ■ 

June  30, 

July  7. 

July  lU. 

July  21, 

July  28, 

Aug.  U, 

Aug.  12, 

Aug.  19, 

Aug.  26, 

Sept.  2 
Sept.  9 
Sept.  16. 
Sept.  23, 
Sept.  30 

Oct.  7 

OCX.  lU 

Oct.  21 

Oct.  28 


19^3- Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Tab.  3. 

rab.  10. 

Feb.  17. 

Feb.  2U. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2U. 

Mar.  31. 

i^r.  7. 

Apr.  lU. 

Apr.  21. 

Apr.  28. 

May  5. 

May  12, 

May  19. 

May  26, 

June  2, 

June  9, 

June  16 , 

June  23 

June  30  ■ 

July  7, 

July  lU, 

July  21 , 

July  28 

Aug.  U 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2 

Sept.  9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.  7 

Oct.  lU 

Oct.  21 

Oct.  28 

Hot.  k 

Hot.  12 

Hot.  18 

Hot.  26 

Dec.  2 

Dec.  9 

Dec.  16 

Dec.  23 

Dec.  30 

19Ul|-Jan.  6 

Jan.  13 

Jan.  20 

Jan.  27 


91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
92 

92 
92 

92 

92 

92 

92 

92 

92 
92 
92 

92 

92 

92 

91 

92 

91 
91 
91 
91 
91 

91 
91 
91 
91 


(In  millions 
of  dollars) 

773-2 
713.1 
984.  g 
893.2 

905.7 
1.013.2 
LIST."* 
1. 1^9.2 

1,220.3 
1,222-9 
1,293.8 
1,220.8 
930.3 

I.2U2.6 
1,228.7 
1,306.7 
1,016.7 

1.301.8 

i,oitU.9 
1.11U.2 
1.05U.7 

1. 39^^.5 
1,382-3 
1.302.7 
1.329-9 

1.101.1 

i.ioU.i 
1.359.6 
1.622.3 
1.5S5.8 

].,3gg.6 
1.509.3 
1.566.7 
1.378.7 


1,321.6 
l.k-57.2 
l.'«)5.5 
l,37'*-6 
1.305.8 

1,176.U 
l.3'*5.5 
1,520-3 
1,373-8 

1,1*08.9 

i.i+ig.o 
1,1*20.5 
1.277-9 

1,177.6 

1.281.2 
1.535-6 
I.U98.8 
1.337.7 

1.239-5 

i.isu.g 

1,1+13.9 
1,286.5 


(In  mlllione 
of  dollars) 

1*00.2 
1*00.1* 
505-1 
50U.6 


500.1 
501.1* 
501.5 
501.2 

503.2 
50U.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703-0 
700.8 

701.3 
705.3 

802.2 
802.1 
8O5.I 

801*.  7 
gOU.O 

901*. 7 
901.8 

901.8 
907.0 
907-8 

905.  U 

906.0 
908.7 
,000.5 
,006.1 
.,005.8 


1,003.1 

1.001.2 
1.003.7 
1,002.8 

1,005.8 

99l*-7 

1,005.3 

1.002.3 

1.001.8 


,ooU.9 

,008.6 

017.7 
,003.0 


1,006.9 
i,ooi*.7 

1,000.8 
1,008.1 


99.907 
99-906 
99.906 
99.906 

99.906 
99-907 
99.906 
99.907 

99.907 
99.907 
99.9O8 
99.908 
99,908 

99.910 
99.9O8 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.90U 
99.905 
99.901* 
99.901* 

99.90U 
99.90U 
99. 90^ 
99.901* 

99.90I* 
99.90U 
99 -90s 
99.90I* 

99-905 
99.905 
99.905 
99-906 
99-905 

99.905 
99.905 
99-905 
99.905 


(Percent) 


0.369 

0-373 

0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
0.361* 

0.363 
0.365 

0.357 
0.363 

0,366 
0.370 


0.369 
0.372 

0. 
0. 


5.373 

3.37'i 


0.369 
0.371 
0.373 
0.373 
0.37!* 

0.37U 
0.373 
0.371 

0.372 

0-373 
0.372 
0.373 
0.373 

0.371* 
0.371* 
0.371* 
0.371* 
0.371* 

0.375 
0.37'* 
0.37"* 
0.37U 

0.371* 
0.371* 
0.375 
0.371* 

0.375 
0.375 
0.371* 
0.37U 
0.375 

0.375 
0.375 
0.375 
0.375 


(In  Billions 
of  dollars) 

300.1 
301.2 
351-9 
350.3 

352.6 
350.7 
352 -l* 

353-0 

350.9 

351-2 

1*02.1 

1*01.5 

1*01.1 

UOO.2 
1*00.1* 

505.1 
50U.6 

500.1 
501. u 

501.5 
501.2 

503.2 

504.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
8O5.I 

8OU.7 
801*.  0 
90U.7 
901.8 

901.8 
907-0 
907-8 
905.1* 

906.0 

908. 7 
1,000.5 
1,006.1 
1.005.8 

1,003.1 

1,001.2 
1,003.7 
1.002.8 


(In  millions 
of  dollars) 

4,719.0 
4,818.2 
1*,971.5 
5.125-7 

5.273.3 

5,1*24.0 

5.573-2 
5.721.U 

5.873-8 
6,027.3 
6,226.1 
6.425-6 
6,627-5 

6.827-1* 
7,028.5 
7.225.0 
7.1*22.7 

7.624.4 
7,830.8 
8,032.1* 
8,231.9 

8,430.0 
8,630.4 
8,831.8 
9.032.7 
9.23'*.'* 

9.U39.'* 
9. SHI. 9 

9.81*^.0 
lO.OUU.I* 

10,21*4.5 
10,443.6 
10,648.4 
10,852.9 

11.057-7 
11. 261.1 
11.U59.4 
11,663.4 
11.863.9 

12.062.5 
12.259.7 
12.358.7 
12.1*59.8 

12,563.8 
12.651.5 
12.749.0 

12.81*6.0 

12.91*1.8 
13,038.0 
13,046.2 
13.057.8 
13,054.1 

13,058.9 
13,062.1* 

13.059.5 

13,064.4 


Source:   Data  on  new  issues  come  from  Public  Debt  Service;  amount  of 
maturing  issue  and  total  bills  outstanding  are  on  Dally 
Treasury  Statement  basis. 


Back  ngurea:  Annual  Beporta  of  the  Secretary  of  the  Treaaury. 
1/     Bank  dlacount  baala. 
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Sales  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(la  Billion*  of  dollars) 


Msoal  year 
or  month 

Amount 
outstandlne 

end  of 
fiscal  year 
or  month  1/ 

Net 

change 

during 

fiscal  year 

or  month 

Analysis 

of  net  chan^ 

Qros*  sales 

Accrual 

of 

redemption 

ralues 

Bedemptions 

Total 

fvinds 

recelTed 

Adjustment 
of  sales 
reported 
to   funds 

reeeiTed  2/ 

Sales 

reported 

2/ 

Total 

Original 
purchase 
price  2/ 

Interest 
accrued 

2/ 

All  series  |*/ 

IQTK 

62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2, 901*. 7 

l*,3ll*.0 

10,188.2 

21,256.2 

+62.0 

+251*.  1 

+1+83.5 

+U38.O 

+630.5 

+1,036.6 

+1,1+09.3 

+5, 871+.  2 

+11,068.0 

62.6 

261+.0 

512.6 
^87.5 
68I+.5 

1,108.7 
1,1+92.1+ 

5.991^-1 

11.788.7 

-65.1 

-12.8 

+111-1 

62.6 
261+.0 

512.6 

1+87.5 
68I+.5 

1.108. 7 

1.557.5 

6,006.9 

11.677-6 

1.2 
7.2 
17.1 
28.0 
U2.1 
65.0 
87.5 
127.6 

•  5 
11.2 
36.2 
66.6 

82.0 

111+.3 

11+8.1 
207.1* 
81+8. 3 

•  5 
11.1 

65.6 
80.0 
110.8 
II+2.8 
200.9 
81*1.3 

• 

-3 
1.1 

2.0 

3.5r 

5-3 

6-5 
70 

1936 

1937 

iqtg 

1939 

I9W 

I9U1 

191*2 

19>»3 

19l*2-0ctoher 

13,380.8 

+902.0 

935-0 

+130.7 

8OI+.3 

7-2 

1*0.1 

39-6 

.5 

HoTsm^er 

ll*,078.9 

+698.0 

731*.  6 

+8.5 

726.1 

6.7 

1+3.2 

1*2.7 

.5 

15,01*9.8 

+970.9 

1.011+.2 

-23-9 

1,038.1 

11.1* 

5i*-7 

51*.  Ir 

-5 

16.2U6.1 

+1,196.3 
+821.1+ 

+7.2 
+  -7 

1.233-2 
886.5 

18.8 
10.5 

63.0 

76.1+ 

62. U 
75-8 

.6 
.6 

Tehruary 

17.067.5 

887.2 

March 

17.890.7 

+823.2 

91*1+. 3 

+6.7 

937-5 

10.2 

131.2 

130.5 

.7 

;*ril 

19.267.0 

+1.376.3 

1,1+69.7 

-75-5 

1.51+5-2 

9.1* 

102.8 

102.1 

.7 

May 

20,507.1* 

+1,21*0. U 

1,335-0 

+75-5 

1.259.5 

9-1* 

lou.o 

103.3 

.6 

Jtine 

21.256.2 

+7I+8.8 

875-5 

+29.9 

81+5-6 

lU.i* 

ll+l.l 

11*0.5 

.7 

July 

22,030.2 

+77it-l 

889-7 

-16.7 

906.1* 

22.6 

138.2 

S/ 

5/ 

August 

22.693-5 

+663.3 

801.7 

+8.1 

793.6 

13-6 

152.0 

5/ 

5/ 

September 

2U,U78.!» 

+1,781*. 9 

1,926.6 

+135.7 

1.790.9 

13.6 

155-3 

5/ 

5/ 

Octoher 

26.056.0 

+1.577.6 

1,708.2 

-67.0  p 

1.775.2  P 

13.1 

1I+3.7 

5/ 

5/ 

Series  A-D 

1935 

1936 

1937 

1938 

191*0 

19U2 

62.0 
316.1 

799-6 
1.237-7 
1,868.1 
2, 901*. 7 
3.650.2 
3,601+. 2 
3,608.0 

+62.0 
+251+.1 
+1+83.5 
+1+38.0 

+630.5 

+1,036.6 

+71+5-5 

-1*6.1 
+3.8 

62.6 
261*. 0 

512.6 

1+87.5 

68I+.5 

1,108.7 

828.0 
.8 
.1 

- 

62.6 
26U.0 
512.6 
1*87.5 
68U.5 

1,108.7 

828.0 

.8 

.1 

1.2 
7-2 
17-1 
28.0 
U2.I 
65.0 

85-9 

92.0 

-5 
11.2 
36.2 
66.6 

82.0 
HI+.3 
11*7.5 
132.7 

88.2 

•5 
11.1 
35-9 
65.6 

80.0 
110.8 
11+2.2 
126.2 

81.8 

« 

•  3 
1.1 

2.0 
3-5r 

1:1 

6.1+ 

3, 601*. 2 

-2.2 

- 

5.8 

7.9 

7.1+ 

.5 

HoToml)er 

3,602.6 

-1.6 

- 

U.7 

6.3 

5-9 

.1* 

December 

3.603.2 

+.6 

- 

7.3 

6.7 

6.3 

-5 

19lt3-January 

3.608.9 

+5.7 

- 

13.3 

7.5 

7-0 

.6 

February 

3.609.5 

+.6 

- 

7-5 

6.9 

6.U 

.5 

3.609.1 

-•3 

- 

7.3 

7.6 

7-0 

.6 

i^rll 

3,608.1 

-1.0 

- 

6.3 

7.3 

6.8 

.6 

May 

June 

3,606.8 
3,608.0 

-1-3 

+1.2 

- 

5.2 

7-5 

6.5 
6.3 

5-9 
5.8 

-5 
-5 

July 

3,6ii+.8 

+6.8 

- 

13.6 

6.8 

S/ 

i/ 

August.^  

3.615-3 

+  ■5 

- 

7.6 

7-1 

&/ 

5/ 

September 

3.615.6 

+  -3 

- 

7.0 

6.8 

5/ 

5/ 

October 

3.615.6 

+.1 

- 

6.3 

6.2 

5/ 

5/ 

(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Serlen  -  (Continued) 

(Is  allllont  of  dollars) 


or  Bonth 


Aaonnt 
ontitandln^ 

•nd  of 
flieal  7«ar 
or  aonth  1/ 


let 

during 

flseed  7«ar 

or  Bonth 


Analysli  of  net  ehan^ 


Qreee  lalei 


Total 

fosdi 

recelred 


Ad^stment 
of  tales 
reported 
to  fond* 

received  2/ 


Salee 

reported 

if 


keenaX 

of 

redenptlOB 

ralxiee 


SedeBptieae 


Total 


Original 
parehaie 
price  i/ 


Series  I 


19»*1. 
19U2. 
19H3. 


19U2-October.. 
loTenber. 
Decenber . 


19^3- 


January. . 
rebruary. 
March 

April.... 

May 

Jane 


July 

An^st . . . . 

Septenber. 

October. . . 


203.1 

3.670.8 

11.2«6.6 

5.726.3 
6.237.>» 
6.923.2 

7.693.7 
8,267.1* 
8,873.9 
9.796.0 
10.709.0 
ll,2«6.6 

11,857.8 
12,390.6 
13,660.0 

l'*,881.6 


+203.1 
+3. '•67. 7 
+7,615.8 

+637.5 
+511.1 
+685.8 

+770.5 
+^73-7 
+606.5 

+922.1 
♦^13.0 
+577-6 

+571.1 

+532.8 

+1,269.5 

+1,221.5 


203.1 
3.526.3 
8,271.3 

661*. 8 
5U1.6 
725.8 
giU.9 
633.6 
720. U 

1.006.8 
995.2 
696.2 

682.9 
661.2 

1,1*00.2 
1.31*0.1 


-15.0 
+90.7 

+79.2 

-1.1 

-19.8 

+3.2 

+i*.U 

+7.7 
-23.8 
+27-5 
♦27.1* 

-26.1 

♦3.5 

+ll*8 .0 

-87.8  p 


203.1 

3.5^*1.3 
8,180-5 

585.6 
51*2.6 
7U5.6 

811. 7 
629.2 
712.7 
1,030.6 
967.8 

668.8 

709.0 

657-7 

1,252.2 

1.1*27.9  P 


1.5 
33.1 

.8 

1-5 
3.8 

5.2 

2.8 
2.7 

3-0 

1*.2 
6.5 
8.1* 
5.6 

6.1 
6.1* 


60.0 
688.6 

28.1 

32.0 
1*3.8 

1*9.7 

62.7 

116.6 

87.7 

86.5 

125.1 

120.1 

131*.  0 
136.8 

125.1 


60.0 

688.0 

28.1 
32.0 
1*3.8 

U9.6 

62.7 

116.5 

87.6 

86. U 

125.0 

120.0 
133.8 
136.5 
121*. 8 


I9U1. 
191*2. 
19'»3. 


19l»2-Cctober.. 
RoTember . 
Decenbar. 

191*3- January. . 
Tebruary . 
March 


April. 
May... 
June. . 


July 

Au^st 

Septenber. 

October.. . 


66.6 

U98.9 

1,21*2.3 

71*1*. 2 
788.6 
853.9 
929.8 
976.6 
1,018.8 

1.126.5 
1,209.5 
1,21*2.3 

1.277.7 

1.302.7 
1.1*39.1* 
1,529.6 


+66.6 

♦60.3 

+i*l*.U 

+65.3 

+75.8 

+1*6.8 
+1*2.2 

+107.7 
+83.1 

+32.  S 

+35.1* 

+2U.9 

♦136:7 

+90.2 


66.7 
U3U.9 
757.9 

60.6 
i*U.8 
66.0 

77.1 
1*8.3 
1*3-9 

109.5 
85.9 
35.1 

37-6 

28.1 

139-0 

93-1 


-8.3 

-2.0 
+11.0 

+11.1 

+2.9 

+.9 

+1.5 

-2.6 

+  .2 

-11.3 
+IU.O 

♦■5 

+2.0 
+1.3 
-1*.0 

+3.1  p 


75.0 
1*37.0 
7'i6.9 

1*9.5 
1*1.9 
65.1 

75.6 
50.9 
1*3.7 
120.8 
71.9 
3U.6 

35-6 

26.8 

11*3.0 

90.0  p 


.2 

2.5 

.6 
.U 

.2 

.3 
.2 
.2 


.1* 

.7 
.1* 
.1* 


2.9 

17.0 

.9 

•7 
.9 

1.6 
1-7 

:.8 

i.s 
2.8 
2.8 

2.8 
3.5 
2.7 

3.3 


2.9 
17-0 

.9 

-7 

.9 

1.6 

1.7 

1.8 

1.8 
2.8 

2.8 


191*1. 

igUa. 
19U3. 


19l*2-Oetober.. 
RoTenber. 
Decenber . 

191*  3- January . . 
February. 
March 


April. 
May... 
June. . 


July 

An^tt 

Septenber. 

October. . . 


Series  0 


391*.  0 

2, 1*11*. 3 

5,119.2 

+39U.0 
+2,020.3 

+2,701*. 9 

3.306.1 
3.1*50.3 
3.669.5 

+206.1* 

+ll*l*.2 
+219.2 

l»,on.7 
U,2lU.O 
1*. 388.9 

+31*11.3 
+200.3 
+171*. 8 

'*.736.U 

U, 982.0 
5.119.2 

+3U7.5 
+2U5.6 
+137.2 

5,280.0 

5.385-p 
5.763.1* 

+160.8 
+105.0 
+378.1* 

6.029.2 

+265.8 

391*.  6 
2,032.1 

2.759.5 

209-6 

ll*8.2 
222.1* 

31*8.1* 
205.3 
180.0 

353-1* 
253-9 
11*1*. 1 

169.2 

112.1* 

387.1* 
27U.9 


-56.8 
+J*.l 
+9.1* 

+1*0.1* 

+6.6 
-5.0 

+2.5 
-1.1 
-1.2 

-1*0.3 
+31*.  0 

+1.9 
+7.5 

+3-3 
-8.3 

+17.6  p 


1*51.  U 
2,027.8 
2,750.1 

169.2 
11*1.6 
227.1* 

206.4 

181.2 

393-8 
219.8 
1U2.2 
161.8 
109.1 
395-7 

257-3  P 


•  5 
11.8 
5'».5 

3.2 
l*.l 
3.2 

H.2 

5.0 

5-2 

5-9 

8.2 
6.9 

?:§ 
9-0 

9.1 


.5 

11.8 
51*. 5 

1:1 

3.2 
1*.2 
5.0 
5-2 

5.9 
8.2 

6.9 

'Y.l 
9.0 

9.1 


Source:   Dally  Treasury  Statements  and  reporte  of  groeo  sales. 

p   Preliainary. 

r       RsTlsed. 

•        Less   than  $50,000. 

1/     At   current   redemption  values  except  Series  G,   which  is  stated  at  par. 
Unclassified  sales   shown  in  the  Daily  Treasury  Statement  have  been 
classified  by  series. 

2/     Series  A-D  data  are   shown  only  on  a  funds  received  basis.     Series  I 
data  are  not  aTallable  on  a  tales  reported  basis  prior  to  July  19l*l; 
consequently  data  for  the  fiscal  year  19l*l  are  on  a  funds  received 
basis. 

3/     Zstlaated,   except   for  Series  0. 

Uy     Series  A-D,    the  sale  of  which  commenced  in  March  1935  ■o'l  continued 
through  April   191*1.    are   10  year  discount  bonds  which  were  sold  at  751^ 
of  maturity  value,    yielding  2.°Ofi  per  annum  If  held   to  maturity;    pur- 
chases wer»  limited   to  $7,500  issue  price   in  any  one  calendar  year 
and  from  April   1.    19l*0,    could  be   made   only  by   individuals.      Series  I. 


5/ 


r.    and  0  have  been  on  sale   since  May  1,    191*1  •     Series  I  is  a 
10  year  discount  bond  sold  at   755^  of  maturity  value,   yielding 
2.905I  per  annum  If  held  to  maturity;    purchases  are  limited  to 
$3,750  ieeue  price  In  any  one  calendar  year  and-may  be  made  only 
by  individuals.      Series  T  Is  a  12  year  discount  bond  sold  at  7ll? 
of  maturity  value,    yielding  2.535(  per  annum  if  held  to  maturity. 
Series  0  is  a  12  year  current   income  bond,    told  at  par,    bearing 
Interest  at  the  rate  of  2-I/25S  per  annua,    redeemable  at  par  on 
maturity,    or  at   stated  prices   lees  than  par  before  maturity.     Pur- 
chases of  Series   T  and  0  in  any  one  calendar  year  are  limited  to 
$100,000  Issue   price  for  the  two   series  combined   ($50,000  in  the 
calendar  year  I9U1)   and  may  be  made  by  any  investors  other  than 
commercial  banks.      Tor  further  details  coneeming  redemption 
values  and  investment  yields,    see   "Treasury  Bulletin"  for  August 
I9U3.    page  U. 
Rot  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


riseal  7a«r 
or  aosth 


I9UI  1/. 
19U2. . . . 
19it3.... 


19'*2-Octo1)er.. 
Boyanbar . 
Saeaobar . 


19'»3-Janu«r5r.. 
Tebruapy . 
March 


iprll. 
May... 
June. . 


ImXj 

Axiguat . . . . 
Septambar. 

Oetobar  p. 


Salaa  is  millions  of  dollars  at  Iseue  prlca 


Total 

all 

danoai- 

natlons 


Denomination 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Parcanta^e  distribution  of  aalae 


Total 

all 

danomi- 

natlons 


Danoml nation 


$25 


$50 


$100   $500  $1,000  $5,000  j  SIO.OOO 


Saries  I 


19^1  1/ 

19'*2 

19>»3 

19U2-Oetober. .. 
Horambar . . 
Dacambar. . 

I9U}- January.. . 
fabruaiy . . 
March 

April 

MV 

Juaa 

July 

Auguet 

Saptambsr. 

Oetobar  p. 


203.1 
3.5'*1.3 
8. 180. 5 

585.6 

7U5.6 

811. 7 
629.2 
712.7 

1,030.6 

967.8 

668.8 

709.0 

657.7 

1.252.2 

l.'*27.9 


lU.U 

613.1 

2,951-8 

222.6 
215-2 
272-3 

270.2 
2UI.6 
290.3 

310.3 
315.6 
287-5 

301.  U 

289-2 
336.7 

U20.1 


13-3 

31+2.8 

I.068.U 

78. U 

7'».5 

101.3 

99. »* 
83.1 
98.2 

121.0 

122.9 

98.8 

103.0 
101.5 
1U2.1 

185.1 


Ul.U 

8l6.lt 

1.695-2 

125-5 
116.0 
160.9 

157-2 
119.3 
133-8 

a5.6 

208.3 
128.0 

13U.1 
125.0 
30U.2 

356.9 


i«.7 
61*1.6 
997-6 

68-2 

60.5 
91-5 

100.5 
68.5 
75-0 

152.2 

131+.  7 

6U.3 

69.8 
59.8 

197.2 

202.7 


93-'* 
1.127.U 
1.1+67.5 

90.9 

76-5 

119.6 

181+.1+ 
116.7 

115-3 

231.5 

186. 3 

90.1 

100.7 

82.2 
272-0 

263.1 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


7.1 

17.3 
36.1 

38-0 
39-7 

36.5 

33-3 

38.  U 
1*0.7 

30.1 
32.6 
U3.0 

1+2.5 
1*1*. 0 
26.9 

29. u 


6.5 

9-7 
13.1 

13-U 
13-7 
13.6 

12.2 

13.2 

13. S 

11-7 
12-7 
1U.8 

11+.5 
15. Ij 
11-3 

13.0 


20.lt 

23-1 

20-7 

21 -It 
21 -U 
21.6 

l^.k 
19.0 

IS.S 

20.9 
21.5 
19-1 

18. 9 

19.0 
2U.3 

25.0 


20.0 
18.1 
12.2 

11.7 
11-1 
12.3 

12.1+ 
10,9 

10.5 

lit.  8 

13.5 

9.6 

9-9 

9-1 

15.8 

Ik. 2 


U6.0 
31.8 
17-9 

15.5 

lit.i 
iS.o 

22.7 
18. 5 
16.2 

£2.5 
19.3 
13.5 

lU.2 
12.5 

a. 7 

lg.il 


191+1  u 

191*2  2/ 

191+3 

19lt2-Octobar... 
Bovamber. . 
Daeembar . . 

I9U3- January. . . 
Fabruary . , 
March 

April 

MV 

Juna 

July 

luj^aat 

Saptanbar. 

October  p. 


75-0 
U37.O 
71*6.9 

U9.5 
1*1.9 
65.1 

75-6 
50-9 
1*3.7 

120.8 
71-9 
3U.6 

35.6 

26.8 

1I+3.0 

90.0 


1-3 
3.9 

.2 
.2 

.5 

-3 

•  3 
-3 

:i 

.u 

.2 
.2 
.6 


1*51-1* 

2.027.8 

2.750-1 

169.2 
iUi.6 

227.'+ 

31*5.9 
206.  U 
181.2 

393-8 
219.8 
1U2.2 

161.8 
109.1 
395-7 

257-3 


Source:     Reports  of  gross  sales, 
p      Prallmlnaiy. 


Series  F 


.9 
19-3 
21+.1 

1-9 
1.6 
2.6 

2.1 

1.6 

2.8 
2.9 
1-5 

1.2 
1.0 
3.8 

3.8 


2.1 

27.1+ 

39-6 

1:1 
3-9 

3-2 
2-7 

2.5 

5-1* 
i*.7 

2.2 

2.2 
1-9 

7-8 
6.2 


11+.2 
123-7 
205.7 

15-5 
13-5 
19-7 

16.^ 

12. U 

11-7 

32.1+ 
23.2 
11.0 

11.1+ 

9.3 

1*7.5 

29-7 


13.6 

92-0 

167.3 

12.2 
10.0 

15.1* 

11+.8 
10.1 

9-5 

29-5 

17-2 

8.9 

8.5 

6.2 

37-2 
18. 9 


ltlt.2 

173-'* 
306.5 

16.6 
13-9 

22.9 

38.8 
23.6 

18.1 

50.  T 
23-4 
10.7 

12.0 
8.1 

1*6.1 

30.7 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100-0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 
3.2 

3. SI 


2-7 

3.7 
3.7 

2-3 
U.O 
U.2 

3.1* 

3-9 

2-7 
1+.2 


2.8 
6.3 

5-3 

6.3 

6.1 

6,1 

!!.3 

n 

l*.5 
6.6 
6-3 

6.2 

7.2 
5.1+ 

6.8 


18. 9 

2S.3 
27.6 

31.3 
32.3 
30.3 

21.5 
2l*.3 

26.7 

26.8 
32.2 
31.9 

32.1 
3U.S 

33-3 
33.0 


18.2 
21.0 
22.1+ 

2I+.6 
2U.0 
23.7 

19.6 
19.8 
21.8 

2U.U 
23-9 

25.6 
23-a 

23-0 
26.0 

21.0 


Series  0 


5-2 
50.6 
80.6 

5.1* 

5.0 

7.U 

7.1* 
5-1* 
.5.5 

12.2 
9.6 

5-0 

1:1 
17-7 

lU.l 


12.2 
112.7 
187.2 

12.0 
10.5 
16.7 

19.1 
12.5 
13.0 

30.1+ 
21.6 
12.1 

lU.2 
10.2 
39.5 

28. U 


90.7 
576.0 
800.2 

53.9 
1*7.3 
70.2 

80.1 
5i*-l 

55.2 
126.7 

79-1 
U9.U 

60.1 

1+1.3 

153.1 

100.5 


80. 9 
1*03.5 
521+.  1* 

36. u 

Usli 

52.5 
3U,l 
32.6 

82,3 
l+U.U 
30.1 

3l*-7 
22.8 
87-6 

50.5 


262-U 
8S5.0 

1.157.7 
61.5 

1+8. 5 

8U.9 

186. 7 

100.3 

7U.9 

iUa.2 
65.1 
1*5.5 

1*7. U 
30. U 
97.7 

63.9 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 
2.5 
2.9 

3-2 

3-5 

3-2 

2-1 

2.6 

?•! 

n 

3.5 

u 

i*-5 
5-5 


2.7 

5.6 
6.3 

7-1 
7.1+ 

7.3 

6.1 
7.2 

T.7 
9.8 

8.5 

8.7 

9.3 

10.0 
U.O 


20.1 
28.lt 
29-1 

31.8 

33. H 

30.9 

23.2 

36.2 

32.2 

36.0 

31*. 8 

37.3 

37.8 

38.7 

391 


17-9 

19-9 

19.1 

21.5 
21.1* 
21.2 

15.,? 

16.') 

18.0 

20.9 
20,2 

21. a 

21-5 
20.9 
2^.1 

19.6 


5S-9 

39.7 

Ul.O 

33.6 

33-2 
35-2 

51.  l( 
it6.3 
1*1.5 

1+1.6 
32-5 

31.0 

33.8 

30.1* 

32.2 

31*-! 


58.1 

f*3.6 

1+2,1 

36.lt 

3lt-3 

37. u 

6J+.0 

its. 6 

1+1.3 

29-6 
32.0 

29-3 

27-9 
211.7 

2U.S 


1/     Sales  of  Series  E,    F,  and  0  bonds  cosmenced  May  1,    I9I+I. 

2/     Sale  of  $25  denoBlnatlon  Series  7  bonds  began  in  January  19I+2. 


.'.  I'/..'  •.-.  . 


'■■>■.!■'•;  /■'■  '.  : 


■,  .'"..>;•  ;-.'y^",'.'  ■ 
•••-'/;.■'■ 


Alabaaa.  . 
Arliona. • 
Arkansai. 


California.. 
Colorado. •. ■ 
Connecticut. 


Delaware 

Dltt.   of  ColUDbla 
Tlorlda 


Oeorgla. ■ 

Idaho 

Illlnoli. 


Indiana, 
lova. .. . 
Kansas. . 


Xentuxdcy. 
Louisiana 
Maine 


Maryland 

Hasaachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. ... 


Montana. . 
Sebraska. 
Barada. . . 


Hew  Hampshire. . 

Hew  Jersey 

Hew  Mexico 


Hew  York 

Horth  Carolina. 
Hortb  Dakota... 


Ohio 

Oklahoma. 
Oregon.. . 


FenssylTanla — 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Veraont . . 
Virginia. 


Vashlncton. . . . 
Vest  Virginia. 

Visconsln 

Vyomlng 


Uaska 

Canal   Zone 

Hawaii 

Puerto  Elco 

Virgin  Islands. . . 
Other  possessions 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 

PART  A   -    SERIES    E 
(In  thousands  of  dollars  at  issue  prices) 


I 


riecal  year 


19l»2 


Unallocated. 


I9U3 


28.996 
10,313 
Sl.UoU 

260.592 
2U,8U5 

77.5'*3 

7.629 
31^.827 
39.565 

35.6U2 
9,8Uo 

282,055 

76.661 
69.558 
35.310 

3"*.  293 
36,800 
17.71*6 

1*9,009 
lUl.217 
160,150 

71.181 
22.973 
91*. 800 

17.710 

26,01*5 

i»,3i*o 

11,760 

160,538 

6.978 

587.21*9 
12.297 
11.391* 

190,262 

31*,  1*82 

37,391* 

28^.782 
2U,293 
18.782 

11.783 

36.73^ 

126.056 

9,919 

7,550 

56,272 

57.962 

27.6U2 

77.668 

7.066 

2.959 

315 

15,837 

1,726 

91 

li* 

1,1*72 


191*2 


91,272 
27.81*6 
52.76I* 

638,877 

62,132 

168.258 

2l,82U 

83.11*3 
89,1*96 

9i*,52l* 

27,81*5 

575.056 

213,813 
176,508 
106,190 

87,607 
91*,  910 
37,361 

108,6olt 
280,091 
1*81.637 

179. 108 

52,870 

195,868 

39.1*32 
72.211 

11.1*66 
25.787 

303. 807 

17,281* 
991 . 988 

113,869 

3'*.3i*9 
506,361* 

82,11*3 
107,671* 

626.051 

53.7'*8 
53,1*01 

33.171 
100,530 
306 ,  265 

33 .  2l*2 

li*.l75 

11*5.1*59 

163,92!* 
6U,583 

172.650 
17.313 

7.397 

i*.338 

61,066 

5,1*22 

203 


63.62U 


Total 


3.51*1.323 


8.180,538 


5.787 
1.775 
3,686 

1*1*,  829 
U.675 
16,295 

2,613 

5.359 
5.257 

5.938 

2.218 

1*4.970 
15,156 

10.733 
6,850 

5.U63 
6,917 
3.156 

7.1*19 

20.822 
3l*,U52 

10,772 

3.579 

12,018 

2,980 

i*,725 
81*1* 

2,300 

23.63I* 

1.171* 

77.332 
8.5UO 
1.791* 

31. 980 
5.56I* 
7.062 

1*6.1*59 
5.1*77 
3.71*2 

1,608 

6,766 
20,U17 

2,170 

1,300 
10,296 

11.795 
i*.835 

12.566 
1.31*5 

61*8 

117 

5.285 

387 

13 


I.71U 


Dec. 


5.91*2 
1.677 
3.671 

36,526 

3.676 

11,739 

2.01*0 

5.596 

5.1*37 

6.811 

2.279 

1*0,091 

15.323 

10,692 

7.823 

5.196 

6.011* 
2,1*30 

7.188 
18 .  61*8 
32.550 

II.I3I* 

3.899 
13.165 

2,582 

3.987 
956 

1,751* 

19.993 

1.058 

70.221 
9.361 
2.635 

31.001 
U,718 
6,381 

U2.6U1 
3,380 
3. 911* 

2.092 

6,791 
19.691* 

1,956 

91*2 

10,391* 

10,911* 
U.638 

11,1*86 
1.008 

5U8 
80 

17 


2.226 


585.609 


191*3 


Jan. 


6.81*1 
2.355 
5.169 

56,102 
5,81*0 

17,87U 

2.012 
7.771 
6.950 

8,U36 

2.255 

51.912 

19.778 

20,11*5 

9,01*9 

7.189 
7.81*1* 
3.195 

9.261* 
27,666 
39.191* 

16,691 

5.193 

16,991 

U,0l*8 

5.852 
950 

2,317 
27.650 

l,8l6 

89.287 

11,650 

l*,l»07 

1*7.796 
7.571* 
9. 231* 

59.356 

5.878 

5.059 
3.239 

8,818 
26,938 

2,61*7 

1,11*3 

13,814 

15.691* 
5,61*8 

11*. 825 

1.61*5 

671 

232 

8,311* 

508 

17 


2,8l6 


5U2,6U1* 


Teb. 


8,778 
2,771* 
6,020 

63,819 

6,1*78 

17,21*0 

1,872 
8,099 
9,160 

10,308 

2.6HO 

5l*,882 

21,560 

18,288 

9.017 

8.938 
9.152 
1*.1*27 

10 .1*72 

29.81*1* 
1*3.1*19 

16.279 

5.396 

18,957 

l*,053 
6,565 
1.113 

2.316 

30.01*7 

1.71*1 

102.721* 

12,71*2 

1*.260 

50,1*91* 
10,71*2 
10,550 

59.059 
5.020 
5.122 

2.765 
10.956 

28,853 

3.716 

1.527 

15.756 

16,239 
7.192 

16,003 
1.794 

556 
627 

5.11*7 

1*93 

1*0 


5.671 


71*5.562 


Mar. 


7.207 
2.100 
1*.1*52 

51.828 

i».995 

10,868 

1.1*96 
6,667 
7.126 

8,303 
2,591* 

1*1*, 602 

17,885 

12,1*26 

8,320 

7,61*0 

6,970 
2,1*16 

8,782 

19.836 
38.131* 

12,712 
1*.223 

li*,333 

2,786 
5,586 


2,136 

22,070 

1.552 

72.550 
8.719 
3.1*71 

39.381* 
6.917 
7.1*99 

1*9,621* 
3.019 
l».o66 

2,1*52 

7.833 
23,001* 

2,851 

986 

11.302 

12,11*5 

5,220 

13.3O8 

1.326 

U31 
613 

5.322 

582 

23 


5.633 


811. 70U 


ipr. 


7.697 
2,1*72 

i+,0O5 

56,511* 
5,086 

11*.  570 

1.692 
7.252 
7,860 

2.266 
53.559 

19.696 

18.270 
10.681 

7.1*31* 

8.169 
3.339 

9.202 

23.953 
1*8,697 


.1(1*8 
129 


'I 

15.715 


629.206 


2,807 
6.616 

893 

2.31*8 
27.61*7 

1.370 

82,583 

9,01*9 
2.156 

1*1,202 

6,1*71 

9,280 
51.762 

5.1*61* 
i*.i*87 

2.905 

7.922 

26.963 

3.068 

1.159 

12.1*93 

1U.965 
6.377 

13.2U1 
1.388 

530 

5!*7 

l*.076 

1.293 

18 


7.6U9 


712.666 


Kay 


13.522 
3.976 
7.729 

75.703 

9.101 

15.81*3 

2.230 
9.293 

12,1*1*5 

12.125 

3,863 

66,607 

25.761* 
23.975 
16,650 

13.22U 

13.697 

!*, 1*1*8 

12,8U7 
29,1*51* 
69.1*73 

34,629 

9.376 

29.260 

8.081 

11.382 
1.290 

2,612 

32.038 

2,569 

105,581 

'm 

67.065 
10.963 
13.055 

74.71*3 
5.555 
6,677 

8,361 
13,059 
1*5,901 

4,691* 
1,494 

16, 804 

18,630 
7.163 

25.561 
2.511 

1.007 
600 

4.635 

321 

20 


3.167 


June 


11.106 
3.760 
5.743 

82.735 

7.517 
17,866 

2,236 

10,870 
11,401 

10,256 

3.438 

62,606 

23. 801 
17. 815 
13.827 

10,130 

12.423 

4.193 

12,911 
30.745 
55.513 

21.235 

5.503 

24,831 

3.359 
10,913 

1.612 

2.806 

36.902 

2,036 

114,815 

10,94a 

2,977 

63,682 

9.518 

15.473 

6,405 
6.073 

3.136 
11.008 
37.823 

4,521 
1.850 

16.333 

21.T38 

7.151 
19.657 

2.392 

590 

624 

3.673 
374 

16 


13.563 


1,030,582 


July 


6.191 
2.233 
3.609 

59.222 
4,113 

14.473 

1.692 
8.314 
8.047 

7.486 

1.751 

4it,265 

17,472 

12.455 
7.6o4 

6.606 
7.234 
2.874 

10,923 
24,718 
40.537 

11.595 

3,184 

16.675 

2.361 

4.907 

748 

1,978 

25.394 

1.251 

74,108 
8.205 
1,651 

40,648 

5.478 

10,091 

'& 
4,015 

1,960 

7,708 

24,848 

2.992 

1.089 

11 .910 

14,319 
5.090 

12.986 
1.107 

601 

512 

4,U85 

303 

15 


17.449 


967.762 


lag. 


7.728 

2.450 
3.431 

62,525 

4.911 

12.941 

1,524 
9.609 
8,702 

7.670 

1.749 

47,266 

19.879 

13.964 

7.435 

7.282 
7.847 
2,672 

9.186 
23.653 
39.446 

12.222 

3.252 
15.139 

2.189 

5.832 

783 

1.960 

26,549 

1.350 

80. 838 

«.i66 

1.947 

43.641 
6.439 
9.983 

51.730 

2.231 

7.689 
25.653 

3.136 

1.100 
11.186 

15.782 

5.374 

14.847 

1,408 

557 

623 

4,000 

296 

18 


32.907 


668.769 


Sept. 


6.395 
2,174 
3.547 

61.392 

4,136 

12.105 

1,596 
8,856 

8.268 

7.534 
1.497 
43.125 

18,653 

12.402 

7.602 

7.279 
7.732 
2.710 

8.332 
23.346 
37.538 

10.057 
3.249 

14.112 

1.884 

5.728 

576 

2,211 

23.246 

1.273 

69.363 
7.913 

1.542 

43.564 

6.385 
9.239 

50.266 
3.760 
4.536 

1.713 

7.821 

2^.334 

3.572 

1.034 

12,126 

15.  W? 

5.494 
11,890 

1.132 
526 

488 

3.795 

383 

19 


709.012 


Oct. 
P 


15,600 

5.100 

9.800 

88,400 
11,300 
21,500 

3.500 

io.4oo 
13.000 

14,900 
4,500 

77.800 

34.900 
35.900 

20,800 

15,000 

18,800 

5,500 

16.200 
35,600 

75,100 
39,600 

14,100 

35,100 

9.200 
13.300 

1,800 
2.800 

40,300 

3.500 
135.100 

18,200 
8,300 

72,900 
15,600 
15,600 

92,400 
6.200 
8,800 

9,200 
16.600 
65,200 

5,500 

2,000 

17,600 

22,1*00 
9,100 

28,500 
2,100 

500 
787 

37 


24,773 


657.706 


17,169 
5.562 
8.747 

123,605 
13,270 

21,261* 

3,135 
17.124 
18.320 

18,936 

6,217 

84.792 

35.350 
33.31*9 

21,489 
15.449 

17.338 
8.236 

17.433 
52.353 
94,382 

29.667 
9.139 
34.211 

6.595 

22,241 
1.371 

4,966 

46,940 
3.337 

146,737 

18,792 

9,325 

85.656 
18,505 
24,573 

102,016 
8.158 
10.188 

7,21*9 
19,921 

59.776 

8.383 
2,829 

23,566 
10,031 

33.1*5^ 

3,846 

942 
522 

3.916 

1.777 
65 


1/ 


1,252,208 


221 
1.427.906 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -   (Continued) 

PART   B   -   SERIES   F  AND  0   COliBINED 
(In  thousanda  of  dollar*  at   lisue  prlcai) 


Fiscal  year 


l^kz 


19'*3 


19U2 


I9U3 


Jan. 


ITet. 


Mar. 


Apr. 


Hay 


June 


July 


Aug. 


Sept. 


Oct. 
P 


labana 

rlzona 

rkansae 

allfornla 

olorado 

onnectlcut 

alaware 

lit.   of  Colunbla 
lorida 

eorgla 

daho 

lllnol* 

sdlana 

ova 

aneas 

entucky 

oulslana 

aine 

aryland 

aesachueetta. . . . 
Ictalgan 

innesota 

iseleeippi 

leeouri 

loDtana 

'ebraska 

'evada 

ev  Hainp  ahl  re . . . . 

lev  Jersey 

lev  Mexico 

few  York 

tortb  Carolina.. . 
forth  Dakota 

ihlo 

>klahoma 

iregon 

'ennsylvanla 

thode  Island 

iouth  Carolina. . . 

loutb  Dakota 

Tennessee 

)sxas 

Itah 

remont 

rirglnla 

'ashlngtOD 

lest  Virginia 

fisconeln 

Wyoming 

Alaska 

'Snal  Zone 

iawal i 

'uerto  Hlco 

'irgln  Islands.  . . 
Hher  possessions 

Jnallocated. . . , 

rotal 


13.099 

'*.232 

13.738 

ll«),602 
18.302 

59.89U 

11.910 
23,2^7 

22.219 

17.982 

7.339 

202.01*1 

'*5.123 
30.676 
lU.UgS 

2lt,5i6 
21.651 
16.570 

'«),093 

1UU.199 

65.01(0 

U9,o69 
10,061 
68,651 

6.322 

1U.132 

2.3't9 

11,090 

93.399 

9.03U 

580. U33 

26,07U 

7.515 

119.098 
16.587 
22,095 

21+3,285 
28.061* 

9.U59 
3.077 

18,1*81 
51*. 196 

5.oiq 

5,8U2 
28,011* 

25,898 

11,780 

1*2,205 

3.690 

736 
50I* 
5,882 
1*72 
26 
507 

i*,768 


2.U6i*,772 


32,007 

8.U21 
16,578 

221*.  11*5 

29.71*6 

81,128 

12,326 
33.757 
36.705 

37.831 

8,031 

272,112 

79.52'* 
71. '♦32 
3'*  .897 

'♦3.755 
i*i*,i*6l 

20,21*5 
5't.252 

171*,  999 
106.363 

69,692 

21,812 
81*.  266 

10,529 

30,1*11* 

l*,l*Ul 

li*,it03 

118,761 

7.025 

627,986 
1*1*,  651* 
10.937 

203,827 
25.095 
32,892 

297. '♦30 
30,1*21* 

21,712 

io,Ui6 

39,11*0 

110,993 

7,i+7'* 

7.501* 

53.701 

■♦9.753 

17,905 

86.336 

6,010 

1.297 

1.81*3 

17,367 

3,010 

1 

28 

5,181 


3. '♦96. 973 


1.921 

778 

1.2U6 

15.026 
I.82I* 
'♦,725 

802 

1.735 
l.9'*6 

2,066 

1*69 
15.72'* 

5.3'*2 
3.1*01 
2.306 

2.67U 

2,683 

1.253 

1*,152 

10,91*0 

7.201 

it,076 
1,206 

5.728 

762 

1.1*70 
269 


8,167 
686 

35.201 

3.120 

732 

12,025 

l.3'+7 
2.71*1 

21.793 
1.557 
I.2U9 

581 
2,888 
7.289 

'♦73 

538 

3.971 

3.053 
1.301* 
5.097 

286 

127 

178 

1.500 

180 


13 


1.1*57 
391 

1,250 
11 ,  8UI 

1.378 
3.736 

1.093 
1.953 
2.701* 

3.'*39 

31*0 

9.31'* 

3.5'*5 
2.9'*8 
2.077 

2.537 
2.071 
1,009 

2.996 
9,UU1* 

l*,88l* 

3.57'* 
1.330 

1*,680 

815 

1.227 
30I* 

856 

6,2U5 

576 

30,032 
2,71*5 

757 

9,699 
1,1*1*8 
2,131 

20.81*3 
I.8I5 

1.387 
859 

2,132 

5,61*1 

1*85 

357 

3.27'* 

3,008 

1,291 

3.709 

502 

92 

■+9 

985 

170 


15 


2.629 

U55 

1,658 

ll*,001 

2,316 
5.585 

1.137 

3.281* 
2.538 

3.399 
UU5 

20.757 

5.892 
5,611* 

2,7'»1 

3.177 

5,005 
1,61*6 

1*.278 

13.119 

9,088 

'♦.951 

2,887 
6,81*8 

888 

2,696 

17'+ 

1.095 

11.879 

675 

5U,236 

3.8;56 

8ltO 

20,72U 
2,031* 

'♦.389 

25.937 

1,852 
1.683 

978 
3.293 
9.777 

'♦71 

579 

5.932 

3,607 

2 

6 


,063 
839 
570 


57 

119 

l.2i*3 

555 


32 


218.692 


183,U29     292,501 


3,1*5U 
l,2i*6 
1,61*9 

30,031* 
3.079 
9,371 

1,083 

3. '♦55 
3,681 

3,968 

1,278 

39.675 

11.001 
8.783 
3.222 

5.31'* 

3.'*i*6 
3.315 

8,03s 
25.797 
13. 21*3 

8,726 


.555 
.297 

971* 
,871* 

928 


2.857 
12,310 


72.51IO 

'♦.957 
1.775 

25.120 

3.176 

3,211* 

31.758 

2.801* 
2,132 

920 

3. 819 

II.32I* 


1.303 
6,1*98 

6,002 

2,1*1*7 

11,009 

71*7 

11*3 
191 

l,l*'*2 

962 

1 


5'* 


1*21,501* 


1.387 
751 

1.200 

19,121 
2,2l*S 
7,008 

801 
2,81*1 
2.339 

3.871* 

61I* 

18,076 

5.080 
5,1*08 
4,109 

5.039 
2,561* 
1,71*0 

3.872 

15.121* 

7.1*52 

5.353 
1.231 

5.72H 

755 

2.367 

397 

1.177 

7.118 

667 

1*2,816 

2,U67 

91*1 

li*,866 
1,1*61* 
1.891 

17.999 
7.115 
1.817 

567 
2.716 
7.81*2 

637 

U63 

3.671* 

3.891 


,1*02 
,608 

323 

lOl* 

96 

.585 
262 


332 


257,317 


1.592 
512 

708 

17.616 
1,626 

6,219 
903 

2.721 
2,38'* 

2,083 

798 

21,319 

'*,6i9 
7.593 
2.533 

1,690 
2,970 
1,261 

2,928 

11,663 

6.361 

'*.03i 
1.279 
'*.963 

729 

3.316 

271 

1.309 
7.865 

216 

38.317 

3.167 

U16 

10,662 
1.137 

1,186 

17. 918 
1.297 
1.1*77 

807 
2.376 
6,1*56 

1*18 

551* 

2.875 

3.235 
962 

5.587 
2U2 

111 

1*98 

761 
312 


18 


221*.  868 


7.282 
1.1*50 
U,127 

32,1*78 

'*,639 
8.196 

1.621* 

i*.79'* 
6,973 

7.001 

991* 
33.35'* 

12,11*1* 

10.807 

'*.995 

7.769 
9.710 
I.76I* 

7.2UI* 
1U.217 
19.255 

10,922 

5.199 

11+.572 

2,588 

3.935 

14+9 

1,061 

15,316 

999 

82,836 
7.171 
1.J87 

1*1,291* 
3.876 
3. 805 

'*'*,705 
2, 79'+ 
3.321+ 

2, '♦56 

8,51*6 

21,676 

1,588 

668 

8,095 
7,139 

2.01*7 

13.019 
702 

118 

325 
922 
236 


21 


51U.61O 


1.396 
909 
85I* 

23.001 

II.U96 

81 6 
'♦.707 
2.651* 

1,73'+ 

952 

23,58'+ 

6.8I9 
6,610 
3.607 

1,801* 

S.ll+S 

2, 1+19 

'♦,209 
17.772 

7.73'* 

7.599 
1.351 
7.225 

U67 

1*,268 
1*37 

81*3 

10,1*92 
867 

'♦3.532 

1*.221 
1,168 

8.1*1*6 
2,689 

3.791 

21.728 
2,213 
2.209 

1,1U6 

1,1*20 

9.533 

653 

709 
5.263 

6,11*1* 
1.367 
8.996 
1,117 

152 

303 

1.356 

51 

28 

2l*5 


291.739 


1,251 
1*1*0 

779 

12.196 
1.632 
3.996 

918 
1.133 
2,208 

1.961 

327 

13.01*5 

U,l*82 
'♦.327 

1.61*1 

2,71*9 

1,785 
1,032 

2,638 
7.'*89 
5.090 

3,2'*0 
81*5 

5,11*0 

U35 
1.570 

182 

7U7 

6,551* 

285 

28,1*66 

2.226 

1*1*1* 

10,528 
1,231 

1.555 

15.7U3 
1.358 
1,1*78 

391* 
2,U6l 
5.172 

31*7 

608 

2,960 

2,928 
8U3 

U,863 
235 

156 

86 

2,271 

157 


220 


176,81*8 


1.539 

532 

1.082 

19.915 
1,U88 
2,575 

1.063 

1.595 
2,792 

3.170 

31*9 

15.256 

6,129 
5.031 
2.290 

2,880 

2.533 

592 

3.025 

'♦.575 
5.110 

3.699 
1.093 

5,1+80 

"♦33 
2.1+39 

181* 

1+75 

6.U23 

592 

28,753 

2,651 

1*91* 

13,100 
1,718 
1.589 

17.123 
800 

1.359 

607 
2,770 
6,133 

61*1* 

309 

3,ii*o 

3.151+ 

1,28U 

5.1*92 

315 

65 

135 

1,050 

3U2 
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912 
1*05 
51+2 

16.099 

977 
1+,012 


1*10 
,01*1 
,591+ 


1,518 

22I+ 

10,068 

3.379 
3,360 
1,076 

1,91+1 

1.330 

950 

1.91*0 
6,622 
1*,290 

1,8U7 

515 

3.615 

177 

1,120 

228 

779 

i*,817 

360 

18,971 

1,526 

511 

8,166 

880 

I.55U 

10,335 

1,362 

696 


302 
1,51*1 
3.1*36 

1*1*8 

520 

1.925 

2,291 
698 

3.1*92 

198 

8U 

1*1* 

569 

197 


13 


197. 1W5 


135. 908 


6,700 

1,800 
1*,1*00 

1*0.200 

6,100 
7.100 

1,1*00 

5.300 

5.800 

6,700 

1,300 

30,700 

11,700 

13,800 

7,100 

7,900 
9,600 

2,100 

8,900 

ll*,l*00 
20,800 

12,1*00 

5,900 

13,1*00 

3,100 

6.100 

900 

900 

16. 800 
1.200 

75,000 
9,000 
2,1*00 

31*,  300 
5,100 
6,000 

1*6,300 
2,300 
1*,200 

2,1+00 

7.300 

26,500 

1.900 

500 

11,100 

11.000 

3.300 

ll*,000 
800 

100 

263 

100 

iJ\ 

300 


3,607 
772 

1.398 

2l*,96l* 
2,911* 
6.6gU 

1,020 
2,326 

1*,222 

U,390 

1,011 

28 .  521* 

9.593 
26,UU3 

1+.791* 

2.969 
3.11+0 
2.1+70 

3,626 
16,357 
11.792 

7,306 
1,399 
6,91*1 

1,11+7 

i+,357 

198 

1,710 
12,662 

771+ 

1*8.351* 
3.093 

1,575 

16,802 
3,26U 
2.723 

23,18U 
2.1*50 
2,105 

1,693 

3,860 

10,10U 

651 
1,191 
3,119 

6,017 
1,638 

11.91*7 
716 

163 

151* 

2,790 

180 

1 


538,663 


31+7,288 


aourcet 
P 


1/ 


Report  of  ^oss   ealee. 

Preliminary. 

Less  than  $500. 

Unallocated  anounts  for  prior  months  included  chiefly  sales  to  the 


armed  forces.      Beginning  in  September   191*3  these  sales   are  allocated  on  a 
State  baeia. 
2/     Included  in  "Other  possessions". 
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Participation  in  Payroll  Savings  Plans  For  War  Savings  Bonds-i/ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  In  Payroll  Savings  Plans 


Jane 
191*2 

Jane 
I9U3 

19U2 

19>»3 

Sept. 

Oct. 

■OT. 

Ose. 

Jan. 

r*b. 

Mar. 

Apr. 

May 

Jvne 

J«ly 

A»i«. 

Sept. 

iroBber  of  firms  havloc  paTTOll  laTln^  plans 

— __ _ . . . 

Tins  with: 

3 ,  000  or  aors  vorkar s — 

cnO-l4  QQQ  vorkers 

1*77 
U.956 
19. 718 
82,91*8 

537 

5.777 

27.056 

11*9.525 

U«7 

5.378 

23.275 

115,1*21 

1*88 
5.53'* 

2l*,321 
122,762 

U9O 

5.586 

2U.873 

127.660 

1*92 

5,683 

25.5'W 

136,098 

U92 

5.707 

25.835 

li*0.6i*U 

U96 

5.755 

26,260 

Ii*l*,0l6 

501 

5.767 

26.517 

IW.I37 

501 

5.778 

26.666 

11*7. 3'*6 

537 

5.757 

26,832 

11*9,018 

537 

5.777 

27.056 

11*9.525 

535 

5.788 

27.103 

11*9,890 

535 

5.791 
27.11*1* 

150,126 

535 
5.789 

27,200 
IU9.965 

Undsr  100  workers 

Total  munlicr  of  flras 

108,099 

182,895 

11*1*,  561 

153.105 

158.609 

167,813 

172,678 

176.527 

178.922 

180.291 

182,ll*U 

182,895 

183. 316 

183.596 

183,1*89 

Bualier  of  workers  enployed  In  firms  end  goTeminentnl  agencies  having  peffTOll   sarlags  plans 

(In  millions) 

21.3 
1.5 

27.1* 
3.9 

23.2 

3.1 

2U.5 
3.2 

25-3 
3.2 

25-7 
3.3 

26.3 

3.U 

27.0 

3.5 

27.2 
3.6 

27.2 
3.8 

27.3 
3.8 

27.1* 
3.9 

27.6 
3-9 

27.6 
3-9 

27.6 
3.9 

In  Tederal,    State,    and  local  goT- 
emaenta  and  their  agencies 

22.8 

31.2 

26.3 

27.7 

28.5 

29.0 

29.7 

30.5 

30.8 

31.0 

31.1 

31.2 

31-5 

31.5 

31.5 

Number  of  persons  actually  participating  in  payroll  savings  plans 
(In  millions) 

Total  number  of   (1)  workers  In 
firms,    (2)  workers  In  Federal, 
State,    and  local  goTemmente  and 
their  agencies,    and  (3)   persons 
In  the  armed  forces,    participat- 
ing in  payroll  savings  plans 

2/ 

26.8 

21.0 

22.6 

23.7 

2U.5 

21*. 9 

25.5 

26.2 

26.8 

26.8 

26.8 

26. 6r 

26.1*r 

26.3 

Table  2 

.-  Deductions  Under  Payroll  Savings  Plans 

1 

Wscal 
year 

191*2 

191*3 

191*2 

191*3 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Total  aaount  deducted  (In  Bllllont 

51*1*2/ 
5.2lt 

U.O67 

«.35t 

265 
1.5i 

307 

335 
8.3^ 

355 
8.55t 

375 

360 

380 
8.75t 

'♦15 

9.0)1 

1*25 

g.ijt 

'*15 
9.0H 

1*20 

Ui3p 
9.0)tp 

1*23  p 
9.1^P 

Percent  of  participants'    pay 

deducted 

p  Preliminary. 

r  Revised. 

1/  Istlmated. 

2/  Hot  available.  The  total  nomber  of  (1)  workers  in  firms,  and 


In  J^m*  I9U2  amounted  to  l6,0  millions. 
2/  Consists  only  of  deduction*  from  December  191*1  through  Jttne  19'*2.  "»*» 
on  deductions  prior  to  December  19l*l  are  not  available. 


Table  1. 


riieal  rear 
or  nonth 
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Sales  of  Treasury  Savings  Notes ^ 
Sununary  of  Sales  and  Redenptlons,  by  Series 

(Par  values  -  In  mllllona  of  dollars) 


Anount 
eutitaodlnc 

end  of 

fiscal  7ear 

or  month 


Net   change 

during 
fiscal  year 

or  month 


Sales 


Redemptions  and  exchanges 


Total 


All  series 


3.0l'+.5 
7.'*95.>» 

»*.963.5 
5.702.5 
6,'iSH.l 

T.lSl*.? 
6,31*5.6 

7.782.5 
8,162.9 
7. '♦95.'* 

7,677.9 
7.761*.3 
8,876.U 

9.132.9 


+3.OIU.5 
♦U,U«o.9 

+826. U 
+739.0 
+681.5 

+36U.3 
+375.9 
-779.1 

♦l.'*36.9 
+380. U 
-667.5 

+182.5 

+86.  U 

♦1,112.1 

+256.1* 


'*,138. 
8,758. 

gui, 

781. 
1,312. 


'*52.9 

U56.6 

UU6.8 

1,632.9 
kS2.2 
1*68.1 

uiu.o 
213.5 

2,260.0 
1*60.7 


l,12l».U 
'*,277.6 

114.6 

1+2.6 

630.8 

88.1 

80. 7 

1,225.9 

196.0 

101.8 

1.135.6 

231.5 
127.1 

l.i'»7.9 

20l*.2 


Series  A  2/ 


5l*.8 
266.7 

167.0 
200.1 

276.0 

309. U 

320.0 
285.1* 

29H.9 
302.7 
266.7 

251.2 
2U7.6 
207.3 

200.2 


+51*.  8 
+211.9 

+5'».3 
+33.1 

♦75.9 

+33.1* 
♦10.5 
-31*.  6 

+9.5 

+7.8 

-35.9 

-15.5 

-3.7 

-1*0.2 

-7-.2 


72.2 
33t.7 

5U.7 
33.5 
86.0 

3'*.5 
13.0 
15.3 

21.8 
7.8 
'♦.5 


17.1* 
122.8 

-.1 
10.1 

1.0 
2.5 

12.3 

1)0. U 

15.5 
3.7 

1*0.2 
7.2 


Series  B  j/ 


2.959.7 

76i*.S 

3,067.1* 
3,026,0 
2,'*32.7 

2,361*. 2 
2,311.1* 

1,1*88.1* 

1.395.0 

1,3'»9.7 

76U.g 


711, 
687. 
31*8, 


321.1* 


+2,959.7 
-2.195.0 

-113.7 

-1*1.5 

-593.2 

-68.5 
-52.8 

-823.0 
-93.1* 

-1*5.1* 
-581*. 9 

-53.7 

-23.2 
-339.3 

-27.2 


1*,066.7 
877.1 


1,107.0 
3,072.1 

113.7 

■♦1.5 

593.2 

68.5 

52.8 

823.0 

93.'* 

1*5.1* 

581*.  9 

53.7 

23.2 

339.3 

27.2 


RecelTed 

In  payment 

of  taxes 


Redeemed 
for  cash 


1.103.7 
l*,09l*.l* 

56.3 

37.5 

626.2 

86.U 

78.8 

l,2ll*.l 

176.6 

97.0 

1.119.8 

211*. 1* 

99.2 

1,111.9 

181.6 


16.6 

lll*.0 

.2 

.2 

9.8 

.5 
1.8 

"♦7.5 

11.1 

-.9 

38.3 

13.3 

1.7 
37.2 

6.2 


1,087.1 
2,933.3 

56.1 

36.8 

589.0 

67.1* 

52.1* 

820.7 

87.3 

1*3. 2 

58l*.0 

52.7 

20.9 

336.3 

25.6 


20.7 
111*.  9 

38.6 
U.9 
1*.6 

1.8 

2.0 

11.8 

19.5 

1*.8 

15.8 

17.1 

27.9 
36.0 

22.6 


.8 
8.7 

.2 
.2 
.3 

.5 

.6 
2.3 

1.2 
.8 

2.2 

2.2 
2.0 
3.0 

1.0 


19.9 
70.6 

37.9 

i*.6 

1*.2 

1.1 
.1* 

2.2 

6.1 

2.2 

.9 

1.0 
2.3 
2.9 


Ixcbanced 

for 

new  sei.les 


1.6 


68.3 
19.7 


68.2 
19.7 


(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes-^^  -   (Continued) 
Table  1,-  Sumnary  of  Sales  and  Redemptions,  by  Series-CContinued) 

(Par  value  -  In  Billions  of  dollturt) 


Tlscal  year 
or  Bonth 


laount 
mitttandlnc 

enl  of 

fiscal  year 

or  Bonth 


let  change 

during 

fiscal  year 

or  month 


Salei 


Radenptlons  and  exeban^t 


RaeelTed 

in  payaent 

of  taxaa 


Radaeaed 
for  cash 


Szehangad 

for 
new  aeries 


Series  C  U/ 


IS^i 

19U2-0ctober 

Soveaber. . 
Deceaber. . 

19U3-January. . . 
Tebruary . . 
March 

April 

MV 

June 

July 

Au^st. . . . 
Septenber. 

October.. . 


6,U61».0 

1.729.1 
2,Ut6.5 
3.675.3 

"♦,075.2 
U,U93.i» 
"♦.571.8 

6,092.6 
6,510.6 
6,"^6U.o 

6,715-7 
6.828.9 
8,320.5 

8.611.3 


♦6,U6U.o 

♦885.9 

+7>^7."^ 

♦1.198.8 

♦399.9 

+"♦18.2 
♦  78. "♦ 

♦1,520.8 
♦"♦18.0 

."♦6.6 

+251.7 

♦113.2 

♦1,>^91.6 

♦290.8 


7.5'^6.7 

886. "♦ 
7"^8.l 

1.226.3 
"♦18.  "♦ 

"♦^♦3.7 
"♦31.5 

1,611.1 
"♦71+.5 
"♦63.6 

"♦li^.o 

213.5 

2.260.0 

"♦60.7 


Sonree:   Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/     These  notes  wore  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  saTlngs  notes.     Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;    series  B  and  series  C  notes  were  in- 
tended for  the  large  taxpayer.     When  the  collection  of  taxes 
throng  withholding  at  the   source  commenced,    the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
eontimxad.     Redemption     prorislone  on  series  A  notes  were  re- 
laxed to  proTlde  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).      Sale  of  series  0 
notes  which  were  designed  for  the  InTestment   of  idle  cash 
raserres  as  well  as  the  accumulation  of  tax  reserves  wa»  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 

2/     Series  A  notes,   which  were  sold  from  August   1,    19"^1  through 
June  22,    19'^3,   yield  approximately  1.92  percent  per  animm. 
nie  maximum  amount  which  may  be  used  in  payment  of  each  claas 
of  tax  (income,   estate,    or  gift)  by  each  tazpi^er  during  each 


1,082.7 

.U 

.8 

27. "♦ 

18.5 

25.5 

353.1 

90.3 

56.5 
510.2 

162.3 

100.2 
768. U 

169.9 


l,OlV7.2 


.7 
27. >♦ 

18. "♦ 

2U.5 

3>^5.8 

78.2 

5'^.7 

"♦97.5 

1U8.U 

76.6 

738.U 

1U9.9 


35.6 

'1/ 
•i/ 

.12/ 
1.0  1/ 

7.2 

12.2 

1.8 

12.8 

13.9 
23.7 
30.0 

20.0 


taxable  year  is  limited  to  $5,000  par  value.     Through  June  22, 
19'+3  the  notes  could  be  redeemed  for  cash  only  at  the  original 
purchase  price;    since  that  date,    the  notes  have  been  redeemed 
for  cash  at  the   tax  payment  value  current  at  the  time  of  pres- 
entation.    See  also  footnote  l/. 

3/     Series  B  notes  were  sold  from  August   1,   19"^1  through  September 
12,    19'^2,    to  yield  approximately   ."♦8  percent  per  annam.     The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.     The  notes 
may  be  redeemed  for  cash  only  at  the  original  purchase  price. 

kj     Series  C  notes  went  on  sale  September  lU,   I9U2.      Interent  ac- 
crues each  month  on  a  graduated  scale   (see  "Treasury  Bulletin" 
for  August   19'^3,    page  5)   to  yield  approximately  1.07  percent 
per  annum  if  held  to  maturity.     The  amount  which  may  be  turned 
in  on  taxes  is  unlimited.     The  notes  nay  be  redeemed  for  oaah 
six  months  after  the   date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.     Prior  to  July  27.   19'*3. 
notice  of  30  days  was  required  for  ca»h  redemption.     See  also 
footnote  1/. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


riecul  year 

or  Bonth 

Sales  in  ■lllioni  of  dollare  at  par 

Pereentac*  dletrlbutlon  of   talet 

Total 

all 

denoml- 

natlona 

CenoBi nation 

Total 

all 

denoaU- 

natioBB 

Denomination 

tl.OOO 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

$1.00C,C00 

191*3 

19l«2-0ct.... 
Hot. . . . 
Dec... 

19U3-Jan.... 
Teb.... 
Mar.... 

Apr.... 
May.... 

June. .. 

July. . . 
Au«.... 
Sept... 

Oct.  . . . 

7.51*6.7 

886. U 

71*8.1 

1,226.3 

1*18.  U 
1*1*3.7 
1*31.5 

1,611.1 

U7U.5 
1*63.6 

uiu.o 

213-5 

2,260.0 

U60.7 

2U9.0 

20.  U 
17.2 
1*0.5 

16.7 
9.8 
9.9 

82.2 
20.9 
10.7 

12.1* 

8.1 

119.8 

31*. 5 

332.1 

31.9 
26.2 
66.2 

21.S 

13.7 
13.1* 

90.2 

23-3 

lU.S 

\l 

133.1* 

33.2 

1,388.6 

153-3 

127.2 

250.2 

8U.9 
58.7 
66.0 

339-9 
91.1 
77.1* 

72.5 

1*3.6 

U90.1* 

109.2 

2.535-7 

302.3 
231.2 
388.7 

150.6 
1U1.9 
123.0 

597.7 
152.3 
176.2 

lUU.l 

82.6 

751*. 8 

IUI.9 

1,12U.U 

11*9-8 

71.8 
8OU.8 

67.8 
72.8 
78.5 

221*. 0 
69.8 
78.8 

73.7 
2U.g 

327-7 
63.1 

1.916.9 

228.7 

271*- 5 
275-9 

76.6 
11*6.8 
1U0.7 

277.1 
117.1 
105.7 

96.0 

1*5.0 

1*33.9 

78.8 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

3.3 

2.3 
2.3 
3.3 

l*.0 

2.2 
2.3 

5.1 

U.U 
2-3 

3.0 
3.8 
5.3 

7.5 

U.l* 

3.6 
3.5 

5.1* 

5.? 
3-1 
3-1 

5.6 
U.9 
3.2 

5.9 

7-2 

18. U 

17.3 
17.0 
20.  U 

20.3 

13-2 

15.3 

21.1 
19.2 
16.7 

17.5 
20.  U 
21.7 

23-7 

33.6 

3'>.1 
30.9 
31-7 

36.0 
32.0 
28.5 

37.1 
32.1 
38.0 

51*. 8 
38.7 
33-1* 

30.8 

1U.9 

16.9 

9-6 
16.7 

16.2 
18.2 

13-9 

14.7 
17.0 

17.8 
11.6 

ll'.5 

13-7 

?5.U 
S5.8 

;6.7 

7?.5 

13.3 
33-1 
32.6 

17-2 
?2.g 

23-2 
21.1 

19-2 

17.1 

Source:      (1)   Total  ealee:      Dally  Treasury  Statements;    (2)   Distribution  by 
denominations:      sales  reported  to   the  Treasury 


1/     Infonaatlon  on  sales,    by  denomination,    of  Series  A  and  B  tax  saTings 
notes  may  be  found  in  the   "Treasury  Bulletin'   for  July  19l*3.    PB««  1*S- 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by   Tyi»  of  Purchaser 


.1/ 


Fiscal  year 
or  month 

Sales  in  millions  of  dollars  at  per 

E 

ercentage  distribution  of  sales 

Total 

Type  of  purchase* 

Total 

Type  of  purchaser 

IndiTlduals, 

partnerships, 

and  fiduciaries 

Corparationo 

Individuals, 

partnerships, 

and  fiduciaries 

Corporstlons 

191*3 

19'*2-0ctober 

7,51*6.7 

886.1* 

7lt«.l 

1,226.3 

1*18.  U 
1*1*3-7 
1*31-5 

1,611.1 
U7U.5 
1*63-6 

UlU.o 

213-5 

2,260.0 

U60.7 

611.3 

BI.5 

60.6 

120.2 

37.7 
28.8 
51.3 

122. U 
37.5 
26.9 

21.5 

15.1* 

166.9 

57.1 

6,955.1* 

80U.9 

687.5 

1,106.1 

380.7 
U1U.9 
380.2 

l,Ugg.7 
U37-O 
U36.7 

392.5 
198.1 

2,093.1 
U03.6 

IQC.O 

100.0 
100.0 
100.0 

100.0 
100.0 
109.0 

100.0 
100.0 
100.0 

100.0 
100. 0 
100.0 

100.0 

8.1 

9.2 
S.l 
9.8 

9.0 

fi.5 
11.9 

7-6 
7-9 
5-8 

5.2 
7-2 
7.1* 

12. U 

91-9 

90.8 
91.9 
90.2 

91.0 
93.5 
83.1 

92. U 
92.1 
9U.2 

9U.8 
92.8 
92.6 

87.6 

19l*3-J»nuary 

February 

March 

April 

May : 

July 

August 

September '. 

October 

Source:   (1)  Total  sales:   Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser;   sales  reported  to  the  Treasury. 


1/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  end  B  tax  Bar- 
ings notes  mey  be  found  in  the  "Treasury  Bulletin"  for  July  19l*5. 
page  U7. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Sumnary  of  Sales  and  Redemptions 


(Id  thousands  of  dollari) 


nteal  year 
or  Bonth 


Anount 
outetasdln^ 

end  of 
fiscal  year 
or  Bonth  1/ 


Not  clias^ 

during 
fiscal  year 
or  month  1/ 


Sales 

u 


Redeaptlons 


Total 

u 


Exchanged  for 

United  States 

savings 

bonds  2/ 


Cash 
2/2/ 


Percentage  distribution 
of  redeaptlons 


Total 


Zxchanged  for 

ttolted  States 

eaTlngs 

bonds  2/ 


Cash 
2/i/ 


19U1  u/ 

1*2    |J^y  l?!*! 

^^"^     (tog.   igUl-June  19U2. 
19»<3 

19U2-0etob«r 

loreaber 

Seceaber 

I9U3- January 

Tebmary 

March 

April 

Hay 

June 

July 

August 

September ■, 

October 


166. 3U1 

213.350 

206,0U1» 
215.805 
221.3'*0 

22U,901 
22U,356 
226.216 

827.989 
22U,771 

a3.350 

207.275 
204,158 
201. 1^3 

197,91+2 


+5.1'*3 
♦161,01*8 
+1*5,620  6/  2/ 


+12,031* 
+9,121  6/  il 

♦5.536 

+3.561 
-1.106  1/ 
+1.671  ll 

+1.77'*  1/ 
-3.218 
-11,1*21 

-6.075 
-3.117 

-2.705 

-3.511 


6,087 

308,621 
590.268 


53.1'*1 
39.077  ll 
1*3.920 

66,267 
5"*.  667  1/ 
"♦9.630  Jj 

i»"*.7?l  ll 

1*0,01*8 

52.683 

30.770 
29.313 
28,600 

35.U62 


9U3 
11*7.57"* 
5U1*,6U7 


1*1.107 
29.955 
38.381* 

62,706 
55.773 
'*7.958 

U3,018 
1*3.267 
6!*,ioi* 

36.8U5 
32,1*30 
31.306 

38,973 


[  i 

[l27.9'*8 
U7U,l68 


36,188 
26,220 
32,988 

5l*,l*l*g 
W.339 
1*0,650 

37.501 
37.530 
5"*.  391 

31.371 
27.1*27 
27.098 

32.771 


18,1*68 
70,1*80 


U,919 
3.736 
5.396 

8,258 
7. 1*31* 
7.309 

5.517 
5.737 
9.71'* 

5.'*7'» 

s.oou 

'*.207 
6,202 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


87.5^ 
87.1 


88.0 
87.5 

85.9 

86.8 

86.7 

SU.8 

87.2 
86.7 
8)*. 8 

8^.1 
8!*. 6 

86.6 

gl*.l 


J 

12.9 


12.0 
12.5 
lU.l 

13.2 
13.3 
15.2 

12.8 
13.3 
15.2 

IU.9 
15.1* 
13.1* 

15.9 


Source:   I}ally  Treasury  Statements  commencing  November  1,  191*2;  prior 
thereto.  Poet  Office  Department. 

1/  Plguree  for  HoTeaber  19l*2  and  following  months  are  not  strictly 
comparable  vlth  earlier  months  beeaaee  of  the  shift  to  a  Sally 
Treasury  Statement  basis.  Stamps  sold  prior  to  October  1,  19l*2 
were  known  as  postal  savings  stenps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

2/  Istlmated  on  the  basis  of  samples  conducted  by  the  Post  Office 
Department . 

2/  Includes  minor  amounts  which  were  exchanged  for  postal  savings 


y 


certificates  prior  to  November  1,  19U2.  These  did  not  aggregate  in 
any  one  month  more  than  $26  thousands  nor  more  than  O.9  percent  of 
total  redemptions. 

Sales  and  redemptions  commence  with  Hay  1,  19"*!  irtien  the  special  de- 
fense series  of  stamps  went  on  sale.  The  amount  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  30,  191*1  vas  $150  thousands 
Details  not  available  for  May,  June,  and  July  191*1. 
Net  of  sales  less  redemptions.  See  footnote  l/. 

Does  not  Include  anounte  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  staops. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


Denomination 


10^ 


25»! 


50)! 


$1.00 


$5.00 


Percentage  distribution  of  sales 


Total 

all 

denominations 


Denomination 


10^ 


25(! 


50»! 


$1.00  $5.00 


191*1 

191*2 

19"*3 

1942-October.. 
November . 
Decaabsr . 

I9U3- January., 
rebmary. 
Maroh 

April 

May 

June 

July 

August . . . 
Septssiber 

October. . 


6,087 
308,621 
590,268 


53.l'*i 
39.077 
1*3,920 

66,267 
51*.  667 
1*9,630 

1*1*.  791 

U0,0l*8 

52,683 

30.770 
29.313 
28.600 

35. 1*62 


1*00 

67,U66 

126,327 


10.680 
8.033 

9,21*3 

15.993 
12.771 
12,290 

11,281* 

9.70I* 

10.531 


5.1*62 

5.'*o? 
6,56S* 

9.106 


2.691 
167.709 
313.691 


28,563 
20,751 

22,981* 

3l*,209 
28,5ll* 
25.576 

23,161* 
20,983 
28.257 

15.783 
15.361 
15.053 

17. '*9'* 


1,012 
2g,6ll* 
52.508 


5.150 

3.595 
3.62i* 

5.192 
U.566 

1*,001 

3.59"* 
3.358 

l*,9l*2 

2.990 

2,803 
2,1*10 

2.556 


1.130 
31.583 
71.693 


6,1*98 
'♦.939 
5,600 

7.798 
6.1*05 
5.652 

5.085 
'*.57'* 
6,803 

1*,1*25 

1*,190 
3.382 

3.599 


851* 
13.250 

',048 


26 


2.250 

1.759 
2.1*69 

3.075 
2,1*12 
2,110 

1.665 
1,1*29 
2,151 

2,110 
1.550 
1.192 

2.7O8 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


6.6 

21.9 

21.4 


20.1 
20.6 
21.0 

2l*.l 

23.1* 

2l*.8 


21*. 2 
20.0 

17.7 
18. U 
23.0 

25.7 


1*1*. 2 
5i*.3 
53.1 


53.8 
53.1 
52.3 

51.6 
52.2 
51.5 

51.7 
52.1* 

53.6 
51.3 

52.1* 

52.6 
>*9.3 


16.6 
9.3 
8.9 


9-7 
9.2 
8.3 

7.8 
8.3 
8.1 

8.0 
8.1* 
9.>* 

9.7 
9.6 

8.1* 
7.2 


18.6 
10.2 
12.2 


12.2 
12.6 
12.8 

11.8 
11.7 
11.1* 

11.1* 
11.1* 
12.9 

lU.U 
1'*.3 
11.8 

10.2 


lU.O 

u.i* 


1*.2 

5.6 

U.7 
l*.l* 
U.2 

3-7 
3.6 

U.l 

6.9 
5.3 

U.2 
7.6 


Source:      (1)  Total  sales:      Dally  Treasury  Statements  commencing 
November  1,    I9U2;    prior  thereto  Post  Office  Department; 
(?)   Distribution  by  denominations:      Based  upon  Post   Office 
Department   data. 
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Sales  of  United  States  Savings  Stamps  -  (Continued) 
Table  3.-  Sales  by  States 


(In  thousands  of  dollars) 


Fiscal  year 


19U2 


Alabama 

Arliona 

Arkansas 

California 

Colorado 

Connsctlcut 

Delaware 

Dlat.  of  Coluffll)! 
norlda 

Seorgla 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Loul slana 

Maine 

Maryland 

Massachusetts. .  ■ 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Hetiraska 

Nevada 

New  Hanpshlra.  ■ . 

Mew  Jersey 

New  Mexico 

New  York 

North  Carolina. . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania. . . . 
Rhode  Island.... 
South  Carolina. . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia... 

Wisconsin 

Wyoming 

Alaska 

Hawaii 

Puerto  Rico 

Other  possessions 

Adjustment   to 
Dally  Treasury 
Statement 

Total 


ig"*} 


g3U.S 

1.67U.7 
20.132.6 

2,020.3 

7.707.'* 

71U.2 
6.100.1 

3.705.9 

3.175-5 

gUi.o 

23.612.9 

7.516.9 
4. 575-8 
2.532-9 

3,036 

3,U2g.O 
1.725.5 

5.785 
lii.Ui3 
13.721.6 

U.037 
1.508.8 
7.326  ■ 

1,030.7 

2.371.8 

381.  U 

1,150.8 
13.313-7 

720.3 

53.060.7 

3.089-7 

801.2 

18,269.5 
2.U89.1 

2.739-3 

27,075-3 
3,087.6 

1,1*88.2 

832.2 

2,952-8 

11.520.8 
963. u 

705-8 
'♦,051.8 

3.909-2 

2,1+U9.7 
5.728.3 

U93.6 

66.1 

1.238.7 

166.8 

-7 


U. 215.1 

1,765.8 
2.970.7 

39.726.1 
'♦,083.1 

lit, 375-6 

1,298.6 
5,591.7 

6,188.3 

5,621.2 

1.U05.5 

39,970.3 

1U,176.U 
9,010.3 
5.576.8 

5.'*27.6 
6,iiU  ' 
3,619.'+ 

9.211-3 
27,025.9 
26,161 


1^ 


7,961.5 

082.6 
223-5 


308,621.3 


iqU2 


I.87U.O 

'♦.531-1 
678.  U 

2.276 
23,206.8 
1,252.8 

106,793.2 

6, 791*. 6 

1,558.8 

32.9'*9-'* 

u,  1*1*2.0 

5.323-'t 

1*9.1*68.2 

5.172.3 

2.207-8 

l,5U6.l 
5,685.8 

20 . lUl . 6 

2.1*36.2 

1,-!UO.O 
7.315-1 

8.121*.  7 
l*.011+.2 

12.535.0 

1,018.8 
190.2 

2.339-3 
329.0 

12.5 


►15 .906.6 


590.267.5 


3''+9.3 
1U8.1* 
26U.7 

3.602.5 

31*0.1* 

1. 5*37.0 

123.3 

1*1*7.0 
533.1 

500.1* 

122.8 

3.717-I* 

1,1*00.6 
752.2 

U76.6 
510.8 

521.1+ 

339.8 

823.6 

2.605.1 

2,1+1+0.5 

656.5 

313-9 

1,21*8.1* 

159.3 

396.3 

56.7 

219-9 

2.205.3 

116.2 

10,758.8 
639.5 
117.3 

2.81*2.3 
383.0 
1+29.7 

1+, 597-8 
527-2 

156.1 

127.8 
525-1 

1,807.2 
169.3 

121+.2 

61*0.3 

681*.  2 

391.5 

1.129.0 

7U.9 

18.8 

lUU.6 

22.6 
.1* 


53,11*0.6 


312. U 
132.5 
251.1* 

3.01*8.7 

330.6 

1,235-8 

I2U.3 
392.9 

U7I.8 

1+61*. U 

112.1* 

3.367.5 

1,226.6 
682.8 
l*2l*.l* 

U23.6 
Ugi.6 

282.7 

783-"* 
2,129.1 

2.013.3 

611*.  8 

292.3 

I.I83.7 

182.7 

351.0 

55.9 

180.6 

1,908.5 

92-5 

9.028.1 
5I+8.5 
123-6 

2.519.8 

333-7 
356.7 

3.971.6 

1+17.2 

152.5 

13U.U 

1*5'* -9 

1.601.1 

220.0 
101+.6 
586.7 

601.1* 

320.1+ 

983.2 

84.8 

12.0 

161.5 

27-3 

2-5 


-7.223-9 


39.076.5 


191+3 


Jan. 


31*9.1 
191-5 
278-5 

1*. 122.0 

1*05.9 

1.336-2 

131-5 
519.5 
600.3 

533-'* 
132.0 

3,980.0 

1.378.5 

887.2 

507.1* 
507.2 

5'*8-7 
328-7 

88U.7 

2.1*68.8 
2,1(05.9 

767.8 

277-9 
1,328.0 

203.0 

1+36.9 

76. u 
206.3 

2.21*8.0 

12U.7 

10,1*26.5 
638.7 
151.0 

3.255-3 

lt02.2 

522.1 

1*. 731.8 
1*93-1 
237-5 

1U2.6 

523-9 

2,006.3 

366-7 

122.0 
669.7 

822.0 

398.0 

1.217.6 

95-6 

17-9 

255.7 

2U.6 

l.U 


366.2 
171*  .9 
266.8 

3,62U.3 

376.7 

1,255.6 

119.2 
U98.5 
586.3 

503.1 

131.1 

3.555.0 

1.262.7 
736.1* 
517.7 

50I+.6 
551-7 
328.9 

82'+.  8 
2.1*06.2 
2.281.0 

801. 9 

267.3 

1.281.1* 

173-'* 

U16.7 

5I+.3 

203.0 

2,071.5 

131.2 

8,705.6 
623.0 
150.6 

3.076.2 
1+22.1* 
609.1 

I+.586.6 
1*12.8 
198.5 

139-7 

5i6.lt 

1.71*8.9 

21+1*.  6 
119.6 
707.8 

905.  U 

380. 9 

l.l5'*-7 

91-9 

.  1I+.5 

213-7 

31.0 

1-3 


-11,768.0+11+, 939. 6 


U3. 919-8  66,267.1 


352-1 
157-6 
21*3 -3 

2,963.3 
357.8 

1.089.8 

98.3 
1*1*2.9 

531-5 

'*79-3 

138-9 

3.203.7 

1,150.6 
675-5 
502.7 

U36.1 
511.3 
300.7 

763.7 
1.975-5 
2.15I+.2 

718. 3 
235-8 

1.219-8 
156.1 

379-0 
52.6 

175.6 

1,850.3 

105.1* 


382.1+ 

158.7 
250.8 

3,31+1+. 8 

372.9 

1,090.3 

101.  g 

1*53-2 

582.3 

1+9U.5 

125-9 
3.593-9 

1.222.3 
720.6 
51*5.0 

1*63.9 
562.9 
309.8 

787-9 
2,297-1+ 
2.237-1 

692.1 

2U2.5 

1.235-'* 

161.0 

375-6 

57-6 

171* -2 

2.001.2 

105.5 


8,019.8    8,793-1 

593.6  631.8 

139.7  126.5 


2,850.9 
390.2 
1+33.1 

l+,020.3 

3U7.1 
190.5 

137.1* 

1+38-7 
1.702.1 

2l'*.0 
107.5 
60I+.I 

709.9 

355.0 

1,123.6 

89.1+ 

11.0 
203.8 

l.U 


+8.527-6 


5I*. 667.1 


Apr. 


2.gS2.0 
3gg.2 
1*65.0 

l*,2g6.g 
391.'+ 
202.0 

11+9-9 

1*51*.  0 

i,6g6.9 

222.7 

108.8 

671.6 
672.0 

379-3 

1.151.1* 

105.6 

2'*.0 

21*9.3 

37-1* 

1.8 


*l*0l*.8 


391*.  9 
190.2 
271.9 

3, 1*86. U 

371+.6 
1.083.3 

132-3 
1*89.7 
613.8 

U5g.6 

127-6 

3.101.1 

1,213.2 
858-5 
630.it 

1*80.0 

598.1* 

330.2 

gl+0.2 
2.575-6 
2.1+96.8 

817.2 
2lt9.lt 

1.353-1* 

170.0 

395-3 

5lt.O 

180.8 


2,057. 
117. 


May 


1*9,629.8 


8,939-'* 
625.6 
167-5 

2,922.0 
U58.6 
531-2 

'*,566.3 
1*39-2 
217-9 

155.6 

U62.3 

1,916.1* 

283-3 
116.1 
737-0 

735-5 
368.it 
1,199 
111 

30.5 

253-1* 

33.5 


296.9 
115.1* 
193-1* 

3,256.6 

291*.  9 

1.013.3 

85.2 
U21.1* 
It9lt.g 

lt22.1 

87.2 

2. 833. It 

1.038.3 

6it2.3 
itiit.U 

387-5 
1*33-6 
297-5 

727.2 
2.125.9 
1.931-9 

55U.8 

I85.I 

1,030.6 

125-0 

312.2 

U9.2 

170.1 
1,760. J 

81.lt 

7,835-9 
it55.it 
i03.it 

2,U99.5 
302.7 
369-0 

3,82l*.8 
372.9 
151-7 

101.1 

359.6 

l,iti*lt.7 

1U5.2 
100.0 

559-1 

609.2 

251-5 

l,03it.5 

70.1 

15.6 

212.3 

32.8 

1.5 


-6.622.5-2,585-8 


I*lt,791.5i*0.0lt8.2 


218.6 

79.1 

166.6 

2.312.7 
216.5 
788.8 

71*. 2 
29lt.S 
365.0 

306.6 

6U.9 

2.226.7 

778.3 
511.1 
28g.lt 

302.2 
350.0 
2llt.9 

558.5 
1,61*3.0 
1.393-3 

1*03.7 
1U0.2 
786.1 

78.8 

23lt.lt 

31.6 

126.6 

1.1*17.1 

56. U 

6, 61*1*. 9 

3UU.3 

71.5 

1.679.1 
252.5 
281*.  1+ 

2.821.9 
292.1* 
122.5 

69.1+ 

271*.  8 

1,1U3.6 

105.5 
82.9 

373-0 

1*08.8 

18lt.5 

657-5 

53-9 

9.1+ 

112.1+ 
28.5 

1-3 


+20,23U.7 


July 


52,683.0 


288.2 

93-9 

198.6 

2.190.5 
219-3 

7U3.g 

67.8 

293-1 
lt03.2 

327.2 

61t.2 
2.357-5 

767-7 

1.339-2 

51+9-3 

31+0.7 
356.0 
196.6 

1+99.6 
1,380.0 
1.237-7 

507.0 
156.1 
772.3 

127.8 
281.1 

1*5-5 

118.0 

1.152-5 

59-6 

5.1*10.7 
1*51*.  5 
101.2 

1,81*6.8 

250.0 
it62.7 

2,609.3 
251.9 

llt2.lt 

102.2 

309-5 

1,177.9 

128.0 

82.7 

629.2 

lt5i.lt 

225.3 

76it.8 

70.0 

11.1+ 
ito.9 

28.7 
1.2 


-I.9i6.lt 


Aug. 


2U0.3 

81.1+ 

125.0 

i.gitg.g 

18lt.l 

571.1* 

57.6 
268.3 
338.9 

259.1* 

58.7 

1.760.3 

656.3 
712.9 
207.7 

326.9 
1*03 -7 
189.6 

1*75,.  1* 

1.2g0.1 
1.223.9 


Sept. 
P 


U19.I 

98.3 

i6g.g 

2,1*70.3 
331* -3 
91*1.8 

110.6 
368.2 
1*73-0 

353-1+ 

91*. 3 

2,617.6 

965.2 
726.6 
360.0 

1*1*9.8 
U32.6 
257.0 

688.1 
2.01+1+.6 
1,931.2 


Uit3.o  559.8 
139.5  200.3 
71g.5    1,072.2 


30.770.2 


91*. 3 

21U.3 

35.6 

110.1 

1,032.8 

53.'* 

i*,g63.o 

3U6.2 

85-3 

1,521.1* 
223.3 
292.9 

2,3glt.O 

250.7 

115-7 

g2.6 
265.0 

l,027.g 

log.  7 

7g.O 

36U.3 

359-6 
Ig6.7 
629.  g 

1*2.0 
68.0 

27.6 

1.0 


Oct. 

p 


121.2 
268.3 

37.9 

I7U.2 

1.61*9.9 

107.0 

7.i5i*-2 

1*63-3 

89-5 

2.238.6 
321.2 
363-6 

3, 761*. 3 
31*3-0 
177.6 

109.3 

U13.0 
1.372.'* 

130.0 
98.3 

57U-5 

528.0 
265.9 

981*.  7 
57.3 

12.5 

76.8 

33.1* 

1.0 


+1,866. 9-11. 1*67.  It 


29,313.1  28.600.5 


331.6 
103.1 
160.8 

2.57it.7 
239-1 
900.5 

93.7 

288.0 
391*.  6 

356.5 

97-5 
2, it53.it 

912.2 

581.5 
362.U 

398.7 
390-I* 
227-5 

662.0 
1.855.0 
1 . 674 . 2 

536.8 

172.6 

1,002.9 

101.^ 

268.4 

37.0 

156.6 

1.588.9 

87.8 

7,87l.l» 
1*37.0 
lOlt.l 

2.0lt5.0 

272.1* 
311*.!* 

3.365.3 
329.7 

15U.1 
103.2 

363.3 
1,373.9 

13U.1 

90.3 

632-7 

530.3 

260.0 

981+ -3 

57-1 

13.1 
206.0 

1+1.9 
10.3 


-3,21+1.9 


35, It62.lt 


Source:      (1)  Total  sales:      Dally  Treasury  Statements;    (2)  Sales  by  States: 
Post  Office  Department, 
p       Preliminary. 
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Summary  Distribution  by  Classee  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  Bllllont  of  dollari) 


Seeorltlee  leaned  hy  Dalted  States  Ooremaent 

Securities  guaranteed  by  Onlted  States  1/ 

Total 

aaoont 

out- 

atandlDC 

metrlbutlon  liy  classes  of  holders 

total 

amount 

unmatured 

out- 
standing 

Distribution  by  classes  of  holders 

Ind  of  fiscal 
year  or  Bonth 

U.   B.    OoTernment  B«enclse 
and  tmat  rimds  2/ 

federal 

Eeserre 

Banks 

PrlTate  iuTostors  i/ 

n.   3.   OOT- 

erament 

agencies   and 

trust   funds 

and  federal 

Reserre 

Banks  2/ 

PrlTate 

Investors 

1/ 

Total  public 

and  special 

Issues 

Public 

aarketable 

Issuee 

Public  non- 

Darlcetable 

Issues 

Special 
issuee 

Public 

marketable 

issues 

Total 
public 
issues 

Public 

marketable 

issues 

Public  non- 
marketable 
issues 

Public 

marketable 

issues 

Public 

marketable 

issues 

Public  non- 

aarketable 

Issues 

193"* 

lots 

26.1*80 
27.61*5 
32.989 
35.800 

36.576 

39.886 
1*2.376 
1*8.387 

71.968 

135.380 

92.265 
95.>*58 
107,308 

110,021* 
112.851 
111*,  287 

128,61*3 
13>*.675 
135.380 

11*0,238 
ll*2,721 

157.053 

163.589 

1,288 
i.629 
1.9>*5 
3.221 

U.U52 

5,600 
6,792 

g,2ll* 
10.330 
ll*.OgO 

11.198 
11,1*00 
11,928 

12,056 

12,397 

12,802 
13,002 

13.>»33 
lU.OSO 

iU,59i* 
15.038 
15. '♦71 

15.627  p 

892 

996 
1.319 
1,663 
1.776 

1,830 
2,017 

2.093 

2,1*1*2 
3,202 

2.609 
2.6O8 
2,891 

2,878 
2,826 
2.792 

3.201 
3.229 
3.202 

3.131 

3.125 

3.71*8 
3.752  p 

6 
6 
6 

6 
6 
7 

7 
7 
7 

7P 

396 

633 

626 

1.558 

2,676 

3.770 
i*,775 

6,120 

7.885 

10,871 

8.585 
8.787 
9,032 

9.172 
loiooi* 

9.795 
10,198 
10,871 

11.1*56 
11.907 
11.717 

11,868 

2,1*32 
2.1*33 
2.1*30 

2.526 

2.561* 

2.551 

2,1*58 
2.180 
2,61*0 

7.1'*9 

U.6i*9 
5.377 

6.152 

5.919 

5.821 

5.877 

6,1*00 
6,168 
7. 11*9 

8.15U 
9.055 

8,886 
9.303 

22,760 
23.583 
2g,6lU 
30.053 
29.560 

31.735 
33.126 
37.993 
58.998 
111*,  152 

76,U17 
78,682 
89,228 

92.01*9 

9^.632 
95.608 

109.21*0 

115.073 
111*.  152 

117.1*91 

118.628 
132,696 

138.658 

22,760 
23.521 

27.353 

28.865 
28.001* 

29.581* 

29.961 

33.1*39 

1*5.1*91 

8U,959 

57.750 
58.569 
67.1*1*5 

68.699 
70.079 
70.993 

81.791 
85.985 
81*.  959 

87.328 
87.756 
98.793 

>  102, 889 p 

62 
1.261 
1.188 
1.556 

J.  151 
3.166 

i*.55i* 
13.507 
29.193 

18. 667 
20, U3 

21.783 

23.350 
21*.  55** 
2i*,6i5 

27,1*1*9 

29.088 
29.193 

30.163 
30.872 
33.901* 

35.769  p 

681 

1*.123 
U,718 
i*.665 
i».853 

5,1*50 
5.U98 
6.360 
i*.5i*9 

1*,092 

1*,2U3 
U,2lll* 
l*.2g3 

i».277 
'*.275 
U,350 

i*.363 
U.082 
1*,092 

3.782 
3.93"* 
3. 961* 

U,113 

150 
362 
375 
363 

325 

286 

287 
273 
285 
285 

326 
332 
3Ug 

361 
3H3 
371* 

l+OU 
381 

285 

?95 
326 
351 

368  p 

531 

3.761 
l*.3l*3 
1*,502 

ll,528 

5.I6I* 
5,211 
6.087 
i*,263 
3.738 

3.870 
3.863 

3.81*8 

3.835 
3,853 
3.898 

3.8S1* 
3.627 
3.738 

3. ''15 
3.535 
3.536 

3.55'*P 

68 

Ug 
1*8 
87 

81 

79 
78 

76 
71* 
68 

71 
73 
77 

190 

iq-?b   

1QT7    

iq^g 

1939 

191*0 

191*1 

19U2 

19'»3 

19U2-Oet 

Hot 

Dee 

19U3-Jan 

r»y> 

Mar 

AP' 

Hey 

Jane 

July 

Ao* 

Sept 

Oct 

Source : 


(1)  Total  amounts  outstanding:   Daily  Treasury  Statements! 

(2)  Securities  held  by  0.  S.  OorTemment  agencies  and  trust  funds: 
reports  of  the  agencies  and  accounts  vlth  the  Treasury;  (3)  Seeu- 
ritiee  held  by  federal  Heserre  Banks:  federal  HeserTO  System. 
Preliminary. 

Less  than  $500,000. 


1/  Includes  matured  securities  and  obligations  sold  directly  to  the 
Treasury. 

2/  Excludes  Ixchange  Stabllliation  fund. 

i/  The  total  amount  of  securities  held  by  prlTete  InTestore  is  calcu- 
lated by  deducting  from  the  total  snount  of  seexirltles  outstanding, 
the  securities  held  by  U.  S.  OOTomment  agencies  and  trust  funds 
and  by  federal  Reserre  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts -i/ 

(In  millions  of  dollars) 


let  market  purchases  or  sales   (-) 

Jan. 

fob. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Doc. 

19^7 

ll».H 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-1U.5 

5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

119.6 
23-3 

-12.5 
-5.7 

5.8 
-72.9 

11.9 

2.5 

-37.1 

-1.6 

-.7 

•3 

.1* 

3-9 

-U.9 

-1*0. 1» 

.1* 

-.2 

• 

-35.2 

2l*.lt 

.8 

5.0 

.9 

.1* 

.3 

-11*5.8 

■*.8 
1.2 
3.0 

• 

-2.3 

-67.8 

12.5 

-3.9 

3.3 

-«.U 
-15.8 

8.9 
38.5 
71.9 

-.3 

* 

-»*.5 

-2.7 

3.7 

1.0 

-1.2 

-l*.l* 

-.2 

-1.0 

2.0 

-2.8 
-.3 

-15.1* 

6.5 
-3.2 

-1.1 
60.0 

1938 « 

1939 

191(0 

191*1 

191*2 

19U3 

•   Less  than  $50,000. 

1/  Consists  of  purchases  or  salas  made  by  the  Treasury,  treasury  in- 
Testment  accounts  eoi^rise  (l)  trust  funds  lAlch  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


TI.  3.  OoTsmaent  agencies  whose  inTsstmants  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act.  ss 
amended,  and  azelndas  the  Ixchange  Stabilisation  fond. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  September  30,1943 

The  following  tables  present  summary  data  from  the  Treasury  survey,  ae  of 
September  30,  13^Ji ,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Government-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 

Note:  Revisions  of  previously  published  data  on  life  Insurance  companies  and 
on  fire,  casualty,  and  marine  Insurance  companies  appear  on  pages  52-63  of  this 
Issue  of  the  "Treasury  Bulletin".  These  revisions  have  been  made  quarterly  from 
i/.arch  19'4-1  through  March  19^-3  and  also  for  April  30  and  May  3I,  19'*-3- 

Table  I.-  Analysis  of  Ovmershlp  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Provisions 


PART 

A   -   PAH 

VALUES 

IN   MILLIONS   OF   DOLLARS 

ClsBBifl cation 

Public  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  Insurance   companies 
covered  In  Treasury  surrey 

Held  by 

U.    S, 

Government 

agencies 

and  trust 

funds,   and 

Federal 

Reserve 

Banks   2/ 

Held  by 

all 

other 

Investors 

Total 
7,391* 
Insti- 
tutions 

6,639  banks 

755   Insurance  companies        1 

Total 

6,11*9 
commer- 
cial 
banks 

1*90 
mutual 
savings 
banks 

Total 

207 

life 
Insurance 
lompanles 

51*8 

fire, 
casualty, 
and  marine 
1 nsurance 
companies 

I. 
II. 

in. 

By  type  of  security 
Securities   Issued  by  United  States 

13,05'+ 
21,136 
11,596 
65, IM 
196 

3,888 

6,U59 

12,376 
8.090 

'*t.393 
16 

2,885 

6,1*57 
12,10'* 

7,801 

31,29'* 

15 

2,598 

6,1*1*8 
11.936 

7.603 

25,900 

15 

2.556 

9 

169 

198 

5.393 

• 

1*2 

3 

271 

288 

13,100 

1 

287 

1*7 
158 

11,1*52 

• 

255 

3 

22U 

3^0 

1,61*8 

32 

5.353 

1.387 

71*1* 

S.ll'* 

3'* 

351 

1,21*2 

7.373 

2,762 

15.936 

1U6 

651 

Guaranteed   iBBuee  ^  

Total 

115.313 

7'*,  219 

23.188 

17,2Ul 

13M3 

It,  297 

2,561 

7,'*93 

19 

60.269 

22,1*91 
15,1*16 
16,096 

2,727 
898 

2,632 

7 

5'*,'*57 

22,228 

ll*,7l*2 

13,700 

2,265 

611* 

901 

7 
5'*,'*57 

627 

15,272 
38.558 

5'*.'*57 

5.811 

13,950 

11,913 

2,037 

12,981* 

28,111 

By   call   classes 
Due  or  first   ■becoming  callable 

111,891 
23,27'* 

27.013 

6.6'tl 

3,653 

12,819 

22 

263 

671+ 

2.396 

U63 

28U 

1.731 

1 

697 
1,825 
3,323 
1,569 
1,663 
l*,86l 

12 

380 

1,367 
2.670 
1.252 
1,517 

'*,715 
12 

317 

U58 

653 
317 
1U6 

11*6 

■ 

7.1*86 

1,80U 
1,31*2 

9*S 

31*2 

1,360 

1 

11,216 
1*,229 
6.252 
1.696 
750 
3.966 

2 

Federal  Housing  Administration  debentures 
Total 

115,313 

7'*.  219 

60.269 

5.811 

13,950 

11.913 

2,037 

12,981* 

28,111 

By   te»-exemptlon  provisions 

Wholly  eitempt   from  Federal   incou* 

taxes  '*/                      

2,5U9 

28,726 
8U.038 

115.313 

663 

19.79'* 
53.761 

7", 219 

632 

16,077 
1*3,560 

60,269 

5 

8O5 
5,002 

5,811 

31 

3,717 
10,201 

3 

2.663 
9,2''6 

11.913 

28 

1,05U 
955 

2,037 

307 

2.895 

9,782 

1.579 

6.037 
20,1*95 

Partially  exempt   from  Federal  Income 

taxes  ^ 

Subject   to   Federal  Income   taxes 

Total 

13,950 

12,981* 

28,111 

(Continued  on   following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  September  30,    1943  -    (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt ion  Provisions  -   (Continued) 


PART  B   -   PERCENTAaS  DISTRIBUTION  BX   CLASSES   OF   SECURITIES 


Clasalfieation 


Public  OBTketable   Interett-bsaring  sscuritlei   1/ 


Total 
eunotint 
out- 
standing 


Bald  b7  basin   and  Ineuranca  companies 
cOTerad  In  Treaaury  aurrey 


Total 

7.39'* 

Inatl- 

tutloaa 


6,639  banks 


fi.iUg 

commer- 
cial 
banks 


U90 

mutual 

savings 

banks 


755  Insurance  companies 


Total 


207 

life 

Insurance 

coapacies 


5Ug  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U,  S. 

OoTernnent' 

agencies 

and  trust 

funds ,  and 

Federal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

investors 


in. 


By  type  of  security 
Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  ^/. . , 

Total 


11.3 
18. 3 
10.1 

56.8 

.2 

3.'* 


8,7 
16.7 
10.9 
59.8 

m 

3.9 


10.7 

20.1 
12.9 
51.9 

« 

'*.3 


11.8 

21.9 
lU.O 

U7.6 

U.7 


.2 

2.9 

92.8 


1.9 

2.1 

93.9 

• 

2.1 


.1* 

1.3 

96.1 

2.1 


.1 

11.0 

6.U 

80. 9 

• 

1  6 


Ul,2 

10.7 

5.7 

39. »» 

.3 

2.7 


U.U 
26,2 

9.8 

56.7 

.5 

2.3 


II.   By  call  classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  3  years 

5   to  10  years 

10  to  15  years 

15  to  20  years 

Over   20  years 

federal  Housing  Idmlnlitratlon  debenture*. 

Total 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


36.3 

20.2 

23. u 

5.8 

3.2 

11.1 


31.2 

23.2 

26.2 
5.8 
3.5 

10.1 


37.3 
25.6 
26.7 

i.s 


U0,8 

27.1 

25.2 

U.2 

1.1 

1.7 


U.5 
11.6 

1+1.2 
8.0 
KS 

29.8 


5.0 
13.1 
23.8 
11.2 
11.9 
31*. 8 
.1 


3.2 

11.5 
22. U 
10,  F 
12.7 
39.6 
.1 


15.^ 
22.5 
32.1 

15.6 
7.2 
7.2 


57.7 

13.9 

10.3 

5.0 

2.6 

10.5 


39.9 

15.0 

22.2 

6.0 

2.7 

lU.l 


By  tax-exemption  provisions 

Wholly  exempt  from  federal  income  taxes  h/. . 
Partially  exempt  from  federal  income  taxes  ^/ 
Subject   to  federal  Income  taxes 


100.0 


100.0 


100.0 


100.0 


100,0 


2,2 
2U.9 
72.9 


.9 
26.7 
72.'* 


1.0 
26.7 
72.3 


1.2 
28.0 
70.8 


.1 
13.8 
86.1 


.2 

26.6 


22. U 


i.u 
51.7 
U6.q 


100.0 


100,0 


100,0 


100,0 


100,0 


100,0 


100,0 


100.0 


100 

0 

2 
22 

75 

U 

3 
3 

100 

,0 

100.0 


5.6 

21.5 

72.9 


100.0 


PART  C   -  PERCENTAGE 

DISTRIBUTION 

3Y   &R0UP8   OF   INVESTORS 

Classification 

Public  marketabl 

e  interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banki 
covered 

and  insurance  companies 
in  Treasury  survey 

Held  by 

U.   S. 

0«vernnent 

agencies 

and  trust 

funds ,    and 

federal 

Reserve 

Banks   2/ 

Held  by 

all 

ether 

Investors 

Total 
7.391* 
Insti- 
tutions 

6,639  banks    ' 

755  insurance  companies 

Total 

6.1U9 
commer- 
cial 
banks 

U90 

mutual 

savings 

banks 

Total 

207 

life 

insurance 

companies 

5U8  fire, 
casualty , 
and  marine 
insurance 
companies 

I.   By  type  of  security 

Securities  Issued   by  United  States 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

'*9.5 
58.6 
69.8 

67.8 
8.0 

7l*.2 

1*9.5 
57,3 
67.3 
U7.8 
7.6 
66,8 

1*9. U 

56.5 
65.6 
39.6 
7.5 
65.7 

.1 

.8 

1.7 

8.2 

.1 

1.1 

• 

1.3 

2.5 

20.0 

.U 

7.'* 

.2 

1.1* 

17.5 

.1 

6.6 

• 

1.1 

1.1 

2.5 

,2 

.8 

1,8 

Ul.O 
6.6 
6.U 
7.8 

17. U 

9.0 

9.5 
3'*.9 
23.8 

2U.U 
7'*.  7 
16.8 

Certificates  of  indebtedness 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues  j/ 

Total 

61*. 1* 

52.3 

U7.2 

5.0 

12.1 

10.3 

11.3 

2l*.U 

II.   By  call  classes 

Due  or  first  becoming  callable 

Within  1  year 

100.0 
100,0 
100.0 
100.0 
100.0 
100.0 
lOO.O 

55.'* 
7'*.! 
71.9 
6U,7 
70,1 
58,5 
86,3 

6U.U 

'53.7 
66,2 
59.6 
Ul,l 
2U.6 
20,5 
32,6 

52,3 

53.1 
63.3 
50.7 
3'*.1 
16.8 
7.0 
29.7 
U7.2 

.6 
2.9 

8.9 
7.0 
7.8 
13.5 
3.0 
5.0 

1.7 

7.8 

12.3 

23.6 

1*5.5 
37.9 
53.7 

.9 
5.9 
9.9 
18.9 

1*1.5 
36.8 
53.1* 

,8 
2.0 
2.U 
l*.g 
U.O 
1.1 

.3 

17.9 

7.8 
5.0 
9.8 
9.1* 
10.6 
5.8 

26.8 
18.2 
23.1 
25.5 
20.5 
30.9 

7-9 

5   to  10  years 

15  to  20  years 

federal  Bousing  AdnlBlitration  debentures... 
Total 

100.0 

12.1 

10.3 

1.8 

11.3 

2U.U 

III.   By  tax-exemption  provisions 

Wholly  exempt  from  federal  income  taxes  U/. . 
Partially  exempt  from  federal  Income  taxes  5/ 
Subject   to  federal  income  taxes 

100.0 
100.0 
100.0 

26,0 
68.9 
6U.0 

2U.8 
56.0 
51.8 

2U.6 
53.2 
'♦5.9 

.2 
2.8 

6.0 

1.2 
12.9 

12.1 

.1 
9.3 

11.0 

1.1 
3.7 
1.1 

12.0 
10.1 
11.6 

61,9 
21.0 

2U.U 

Total 

100.0 

(M.h 

52.3 

U7.2 

5.0 

12.1 

10.3 

1.8 

11.3 

2U.U 

Less  than  $500,000  of  leas  than  .O^i. 
1/  Public  marketable  interest-bearing  securities   include  all 
interest-bearing  securities  outstanding  except  (1)   special 
Issues  to  Oovernment   agencies  and   trust  funds,    (2)   adjusted 
service  boals,    (3)  depositary  bonds,    (U)  United  States  savings 
bonds,    (5)  Treasury  savings  notes  and   (6)   Commodity  Credit  Cor- 
poration demand   obligations.      Such  obligations  were  held  by 
institutions  reporting,   as  follows:      (1)  depositary  bonds! 
cosimerclal  banks,    $318  millions;    (2)  United  States  savings 
bonds:      oomercial  banks,   $210  millions;   mutual  savings  banks, 
$108  millions;   Insurance  companies,    $ll*5  millions:   all  insti- 
tutions,   $U63  millioni;    (3)  Treasury  savings  notes:    coamer- 
cial  banks,    $5U  ■llliona;    Insurance  companies,    $26  millions: 


2/ 

5/ 


all  Institutions,    $80  millions;   (U)  Commodity  Credit  Corpora- 
tion demand   obligations:      holdings  of  these  obligations  are 
not  reported. 

Ixcludes  Ixchange  Stabilisation  fund. 
Ixcludes  obligations  sold  directly  to  the  Treasury. 
Securities   the  income  from  which  is  exrirot  from  the  normal 
rates  anl  the  surtax  rates   of   the  federal  Income  tax. 
Securities  the  Income  from  which  Is  exempt  from  the  noraal 
rates  of  the  federal  income  tax.      (In  the  case  of  partially 
tax-exempt  Treasury  bonds.    Interest  derived  from  $5,000  of 
principal  amount  owned  by  any   single  holder  is  also  exempt 
from  the  surtax  rates  of  the  federal   income  tax.) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   September  30,    1943   -    (Ckjntinued) 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding 


PART 

A   -    PAR 

VALUES 

IN   MILLIONS    OF   DOLLARS 

IsEue,    clBBEified  by 
ta^t-ejcemptlcn  provision 

Public   marketable    1  nterest-bearire  securities   1/ 

Held   by  bankf   and  Insurance  companies 
covered  in  Treasury   survey 

Held  ly 

U.    S. 

Government 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks   2/ 

Held  by 

all 

other 

investors 

Total 
amount 
out- 
standing 

5,639  banks             |      755  insurance   companies 

Total 

7.39'* 
insti- 
tutions 

Total 

6,1U9 

commer- 
cial 
banks 

1*90 
mutual 
.avlngs 
banks 

Total 

207 

life 

Insurance 

companies 

5l48 

fire, 

casualty, 

and  marine 

insurance 

companies 

I.      ViTholly   exempt   from  Federal   Income   taxes  ^/ 
Treasury  notes 

1-1/8*  December      IQU3 

Vf:           March            iqUU 

iAii       June             iqUU 

156            Seotember   iqUU 

3  A*       March            I9U5 

Total  Treasury  notes 

Ujl 

515 
Ul6 

283 

718 

103 

172 
122 

30 
221 

98 
167 
115 

28 
209 

96 
165 
115 

27 
208 

5 
6 

2 
12 

• 
• 
2 

• 

3 

5 
5 
U 

2 
12 

31* 

88 
60 

28 

63 

28U 

255 
23I* 

225 

U3U 

2.353 

6U7 

617 

612 

5 

31 

28 

273 

1.1*32 

Bonds 

Postal   savlnss 

117 
50 
29 

13 
1 

1 

13 
1 
1 

13 

1 

1 

* 

1 
• 

• 
• 

• 
• 

31* 

70 

U9 

27 

Total  bonds 

iq6 

If 

15 

15 

• 

1 

• 

« 

31* 

1U6 

Total  wholly  exempt   from  Federal 

Income   taxes 

2.51*9 

6^3 

632 

627 

5 

31 

3 

28 

307 

1.579 

II.      Partially  exemot    from  Federal   Income 

1,1*01 
1.519 
1,037 

1,211* 
51*1 
1*89 

1,036 
819 
759 
701 

1,223 
U51 

571 

1*91 

1.786 

1,186 

1.627 

755 

1,118 

725 

681 

?,6ll 
982 

919 

1.1*85 

791 
796 
630 

775 
1*19 
321 

636 
1*89 
1*22 

607 
952 
393 
Ugl 
381 

1.316 

■^33 

1.251 

372 

899 

5-17 

1,268 
6gU 
70q 

1.058 

778 
639 
U9I* 

601 
369 
220 

ItgU 
360 
31"* 
570 
819 
351* 
1*52 
299 
1,212 

798 
952 
286 

853 
P20 
1*59 

871 
U58 
381* 
697 

770 
606 
1*57 
56U 
356 
203 

1*17 
327 
277 

563 
783 

3^7 

l*U6 

277 

1,176 

767 
88l* 
261 

828 
ftlS 
UU9 

781 
U30 
353 
613 

7 

33 
38 

37 
12 
17 

1*7 
33 
37 

8 
35 

7 

5 

23 
36 

31 
68 
2'i 

?5 
10 

qo 

29 
32 
83 

13 
157 
135 

171* 

50 

101 

172 
128 
108 

36 
133 

39 

29 
82 

105 

135 

298 

86 

1*7 
?7 
98 

398 
226 
32"; 
362 

U 
119 
101 

1U5 

21 

87 

lUo 

107 
73 

5 
97 
2U 

5 

56 
U2 

83 
23U 
"^q 

18 

2 

fil 

275 
156 
2'^7 
2fiO 

10 
38 
35 
28 
29 
lU 

31 
22 

35 

^6 
15 
2U 
25 
^^3 

51 
6s 
27 
28 
2'i 
37 

125 
70 
68 

101 

ISfi 
270 
lOU 

165 
19 
70 

205 
88 
82 

1 
161 

UU 
Ul 

231 

118 

167 
80 

109 
16 
UU 

357 
128 

68 
107 

U2U 
U53 
303 

271* 

102 

99 

^^2 
255 

93 
111 
58 
U6 
69 
239 

13>* 
209 
30U 

110 

62 

79 

985 
170 
lUl 
320 

taxes  V 

Treasury  bonds 

\-\Ajfi  October        IQU'^-U'S             

l-lAi>  April            I9UU-U6 

U?           December      igliU-jU 

?-3/U*  September   191*5-1*7 

2-l/2!6  December      19l*5 

3-3A5S  March            I9U6-56 

if.           June             19U6-1*8 

3-lM  June              I9U6-U9 

l*-lA?S  October       19U7-';2 

24           December      191*7 

2-3A9^  March            191*8-51 

2-l/2!l5  Seotember  191*8 

2^           December     19Ug-^0 

3-l/85t  December     19l*9-'>2 

2-l/2f!  December      191*9-53 

2-l/??£  September   1950-S2 

2-1A5&  June             1951-5'* 

3*            September   1951-^5 

2-IA5S  December     1951-53 

?5S          June            1953-55 

2-lA*  June               I9SU-56 

2-7/?=?  March            1955-60 

2-3A*   Seotember   19^6-59 

2-3/U*  June              1958-63 

2- 3 A*  December      1960-65 

Total  Treasury  bonds 

2*;,  127 

17,788 

lU,32U 

13.5»*9 

7^5 

3.U65 

2,1*32 

1,032 

2-,  362 

5.'*76 

Guaranteed    Issues  ^/ 
Federal  Farm  Mort^a^e  Corporation 
3-)/1i5E  March            19UU-* 

Vii              Mev                    1QUU»UQ                

95 
835 

22 

779 
755 

60 
ftl9 

19 

533 
686 

88 

31* 
518 

7 

l*6h 
6U2 

86 

28 
511 

7 

U5l* 
638 

gfi 
1.721* 

6 
6 

1 

15 

u 

• 

26 
102 

12 

67 
UU 

2 

25 
96 

12 

60 
37 

• 

1 

6 

• 

6 

8 

1 

3 
13 

1 

lU 

3 

32 

203 

2 

232 
56 

26 

Federal  Housing  Administration 

Home  Owners'    Loan  Corooratlon 
}i          May               19UU-52 

1     1  /Pt   June                  iql«'i-l*7 

Federal  Public  Housing  Authority 
l-3/g)l  February     I9UI* 

Total  (i^aranteed   Issues 

2,600 

2,006 

1.753 

30 

252 

231 

22 

33 

560 

Total   partially  exempt   from  Federal 
Income  taxes 

28,726 

19.791* 

16,077 

15.272 

805 

3.717 

2.663 

1,0SU 

2,895 

6,037 

(Continued    on  following  OB«e) 
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Summary  Data   from  Treasury  Survey  of  Ovnerahlp  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   September  30,    1943  -    (Continued) 


Table   II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding 

PART  A  -  ?AR  VALUES  IN  MILLIONS  OF  DOLLARB-( Continued) 


(Continued) 


laaua,   olaaslflad  by 
tax-axenptlon  prorlalon 

Public  marloatable  Intareat-bearlag  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks   and  Insurance  companies 
coTered  in  Treasury  surrey 

Held  by 

0.   S. 

GoTemment 

aganelea 

and  trust 

funds,   and 

raderal 

Baaarra 

Banks  2/ 

Held  by 

all 

other 

InTeatora 

Total 

7,391* 

Inatl- 

ttttlena 

6,639  baaka 

755  Inaurance  companies 

Total 

6,1U9 
commer- 
cial 
baaka 

1*90 

mutual 

savings 

banks 

Total 

207 

Ufa 
Insurance 
companies 

51*8 
fire, 
eaaualty, 
and  marine 
Inaurance 
companies 

in.     Sttb.lect   to  Toderal  Income  taxea 

13,051* 

6.1*59 

6.1*57 

6,1*1*8 

9 

3 

3 

5,353 

1.21*2 

Traaaury  bills 

Certificates   of  Indectedneas 

7/8^         Hovember       I9U3 

7/8)t         December       191*3 

7/8J6         Jebruary       ig"*"* 

7/g)l         April             ig"*"* 

7/81t         Hay                 19W* 

7/8^6         Au«u«t           l^Vk 

7/8^         September     ig^l* 

Total  oertlfleataa  of  Indabtadaaaa. . 

Ireaeury  notaa 

3/^         September     ISkk 

1-lA^     March             ig"*? 

3A^         December       19'+5 

Vf,            March             I9U6 

l-l/2?f    Deoember       I9H6 

l-l/gt     September     191*7 

2.035 

3,800 
2,211 

5.251 
1.655 
2.51*5 
3,639 

1.321 
2.577 
1.731 

3.119 
l.33>* 

2,026 
268 

1,305 
2.558 
1,702 

3.058 
1,323 

2,007 
151 

1,296 

2,51*6 
1.689 

3.037 

1,316 

2,001 

51 

10 
13 
13 

21 

6 

7 

100 

15 

18 
30 

61 

11 

19 

117 

1 
2 

3 

21 

3 

1 
16 

15 
17 

26 

uo 

8 

18 

101 

381 

273 

71* 

155 
213 

28U 
10 

331* 
950 

1*05 

1.979 
108 
236 

3,361 

21.136 

12.376 

12.101* 

11.936 

169 

271 

1*7 

221* 

1.387 

7,373 

635 

1,606 

531 

503 
3,261 
2.707 

511 

1.199 

1*1*2 

U33 
2.633 

2.225 

U82 

l.ll*7 

1*13 

1*02 
2.577 
2,163 

1*73 

1.128 

1*01 

392 

2,508 
2,090 

9 
19 

12 

10 
70 
73 

29 
52 
29 

31 

11 

22 

35 
20 

2l* 
21 
31* 

7 
17 

9 

7 

35 
28 

8 

163 

21 

1 
278 

* 

117 

2l*l* 

68 

69 

Total  TreaBury  notea 

9.21*3 

7,U1*2 

7,18i* 

6,991 

193 

258 

155 

103 

1*71 

1,330 

Traaaury  booda 

2lt             March             I9U8-5O 

1,115 
3.062 

l.Oll* 

1.292 
2,098 
1.963 

^.939 

1*,1*13 

510 

1,02U 
1,501 
1.1*1*9 

2,118 
2,831 
3.762 

3,510 
2.716 

892 
2,502 

927 

1.159 

1.733 

1,803 

3.'*95 

1,701 

399 

7U0 
1,182 
1,078 

1.502 
1.853 
2,170 

1.688 
1,782 

675 

2.283 

769 

1,010 

1.511 

1,565 

2,887 
987 
362 

598 
936 
555 

201 
U90 
611 

328 
1,203 

51*3 

2.208 

662 

880 
1,385 
1,1*88 

2.678 
93 
31*7 

269 
6i*U 
252 

901 

132 

75 
107 

130 

126 
77 

208 

89I* 

15 

329 
292 

303 

201 
1*90 
611 

328 

301 

217 
219 

158 
lUq 

221 

237 

608 

711* 

37 

1U2 
2U6 

523 

1.301 
1,363 

1.559 

1.360 
579 

197 
176 
lUl* 

130 

199 

215 

5U0 

561 

29 

130 

221 
505 

1,257 

1,325 

1,527 

1,322 
51*1 

19 

11 

19 

22 
23 

68 

153 

8 

12 
25 
18 

1*U 
38 
32 

38 
38 

63 

7 

29 

i>* 
15 
51 

llU 
151* 

18 

69 
72 
51 

235 

266 

380 
1*83 

231 

160 

552 
58 

119 
350 
109 

1,330 

2.558 
93 

215 
2U7 
320 

381 

712 

1.212 

1,339 
703 

l.'^A*     June                IQUg.x 

P<                 June                    IQllP-fil 

>t               Sentenber      lpU<)-'il 

?<              December       WUg-Sl 

5<              M«Teh               It)<i0-'i2 

2j6             Septeai'ber     1951-53 

^              DflrMi"b«r        lQ*il-^S      

P-1 /pi      M»rrh                IQ^i?-^!* 

?-l  As4>      J-jnii                      1QS?-P5^     

8-l/2?S    March             1956-58 

?.!/?<      Jime                   iq6?-67 

2-l/2)t     June               I96U-69 

"2-1/256     December       I96I4-69 

2-l/2i$     September     1967-72 

Total  Treaaury  bonda 

39.317 

26.605 

16,970 

12.352 

i*,6i9 

9,635 

9,019 

615 

2,252 

10.U60 

Ooarantead  lasuea  ^/ 

Commodity  Credit  Corporation 

l-l/(li     Tebruarv        lQl+^ 

U12 

571 
305 

36I* 
515 

338 

506 

332 

500 

6 
6 

-26 
9 

21 
1* 

1* 

6 

u 

9 

305 

1*3 
U8 

Baconatruetlon  Tlnance  Corporation 
1^             April             I9UU 

Hi             Jamuiry         191*5 

Total  guaranteed  lasuea 

1.288 

879 

81*5 

832 

38,558 

12 

35 

25 

10 

318 

91 

Total  subject   to  federml  Income  taxes... 
IT.     Oraad  Total 

8U,038 

53.761 

1*3,560 

5,002 

10,201 

9,21*6 

955 

9,782 

20,U95 

115.313 

71*,  219 

60,269 

5\i*57 

5,811 

13.95c 

11.913 

2.o?7 

12,98U 

28.111 

(Continued  on  following  page) 
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Sumnary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   Septenber  30.    1943  -    (Continued) 


Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 

PART  B  -   PERCENTAGE  DISTRIBUTION   BY  aROUPS   OF   INVESTORS 


Isme,    elaaslfled  by 
taz-«z*BptlOB  prorldon 


Public   marketable  Intereet-bearlng  seeurltlee  1/ 


I.     WhollT  ex— Pt  fro»  federal  Incoae  taxee  3/ 
Treaenry  Bote* 

\-l/if>  December     19**} 

Xi  March  19>*^ 

3A)t       June  19"*** 

\i  September  13^ 

3A)l   >««rch     19"^ 

Total  treasury  notes 


Bonds 

Postal  savings. 
Panama  Canal. . . 
Conversion 


Total  bonds 

Total  wholly  ezeapt  from  federal 


Income  taxes. 


Partially  exempt  from  federal  Income 
taxes  <*/ 

Treasury  bonds 

3-lA)t  October       19'*3-'*5 

3-lAit  April  19IA-U6 

itf,  December  19'*'t-5'* 


2.}/U)t  September  19'»5-'»7 

2-l/?i|l  December     19'*5 

3-3A)t  March  191*6-56 

3ft  June  19'*6-1*8 

3-l/g)t  June  19'*6-U9 

U-lAJt  October       19'*7-52 

2)t  December     191*7 

i.-iM-  Iterch  I9U8-5I 

Z~\/2f,  September  19'W 

^  December  19'*8-50 

3-l/8)t  December  19U9-52 

2-1/211  December     191*9-53 

2-1/2*  September  1950-52 

2-3A)t  June  1951-51* 

yf,  September  1951-55 

2-l/l|^  December     1951-53 

2)1  June  1953-55 

2-1/^  June  I95U-56 

2-7/8)t  March  1955-60 

2-3 A^  September  1956-59 

2-3/l*il  June  1958-63 

2-3/l»il  December  I96O-65 

Total  Treasury  bonds 

Ouarantsed  Issues  ^ 
federal  farm  Mortgage  Corporation 

3-l/lt)l  March  19UU-6U 

j^  May  19l*l»-U9 

federal  Bousing  idalnlstratlon 
debentures 


Borne  Owners' 
l-l/sH  June 


19'*5-'»7 

federal  Public  Bousli«  Authority 

1-3/gtt  february     19'<^ 

Total  guaranteed   Issues 

Total  partially  exempt  from  federal 
Income  taxes 


Total 
amount 
out- 
standing 


Loan  Corporation 
19UU_52 


100.0 
100.0 
100.0 


Total 

7.39^ 

insti- 
tutions 


100. 
100. 

0 
0 

100. 

0 

100 
100 

100 

0 
0 
0 

100 

0 

100 

.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0' 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


100.0 


2l*.U 

33.3 

29.3 
10.6 
30.8 


100.0 


27.5 


ll.U 
1.6 
U.9 
g.O 


26.0 


56.5 
52. u 

60. 7 
63.8 
77.5 
65.6 

61.1* 

59.7 

55.6 

86.6 

77.8 

87.2 
81*.  2 

77.5 
73.7 

78.7 

76.9 

1*9. 2 
80.1* 

89.3 

81. 9 
1*8.6 

69.7 

77.2 
71.2 


Held  by  banla   and  Insoraoce   companies 
covered  in  Treasury   surrey    


6,639  banks 


Total 


23.2 
32.1* 

27.7 
10.0 

29.1 


26.2 

11.0 
1-3 

U.7 


6.11*9 

clal 

banks 


68.1 


62.9 

71*.  2 

86.3 

68.5 
90.9 

77.1* 


77.2 


68.9 


7.6 


2l*.8 


55.5 
1*2.1 
U7.7 

'♦9.5 
68.2 
i*U.9 

l*lt.8 
1*1».0 
Ul.U 

81.1* 

66.9 

78.5 

79.0 
60.9 
67.8 

67.3 
58.5 
37.8 

76.3 
85.6 
67.5 

U?, 
1*1.8 
U6.9 


22.9 
32.1 

27.6 

9.7 
29.0 

26.0 


U90 

mutual 

savings 

banks 


755  Insurance  companies 


Total 


5U.8 


35.5 
62.0 


32.6 

59.9 
85.0 

75.7 


67. u 


56.0 


10.9 
1.3 

1*.7 


7.5 


2U.6 


1.2 

.9 

1.5 

.6 
1.7 


1.3 


.1 


55.0 
39.9 
UU.l 

U6.5 
65.9 
Ul.U 

Uo.2 
39.9 
36.5 

80.2 

6U.0 

76.9 

78.1 
56.3 
65.8 

6U.7 
5'*.  3 
3»».5 
74.0 

8U.8 
66.0 

29.9 
U3.8 
38. U 
U1.3 


.2 


207 

life 
Insurance 
companies 


51.9 


29.2 
61.2 


29.7 

58.3 
8U.5 

75.6 


.5 
2.2 

3.6 

3.1 
2.3 

3.5 

U.6 
U.i 
i*.9 
1.1 
2.9 
1.5 
.9 
U.7 
2.0 

2.6 
U.2 
^.^ 
2.2 
.8 
1.5 

3.1* 
2.9 

3-5 
5-6 

3.0 


66.3 


53.2 


6.3 

.8 


3.0 

1.6 
.5 


1.1 


2.8 


1.2 


.9 
10.3 
13.1 

IU.3 
9.3 
20.6 

16.6 

15.7 

lU.2 

5.2 

10.9 

8.7 

5.2 
16.6 

5.9 
ll.U 
18.3 
ll.U 

u.2 

3.7 

lU.U 

15.2 
23.0 

35.'» 
2U.3 


13-3 


27. U 

12.2 
53.7 

8.6 

5.9 

1.7 


5U8 
fire, 
oasoalty. 
and  marine 
insurance 
companies 


.3 
7.9 
9.7 

12.0 
U.O 

17.8 

13-5 

13.0 

9.6 

.8 

8.0 

5.'* 

.9 
ll.U 
2.3 

7.0 
lU.U 

7.8 

1.7 
.3 

9.0 

10.5 
15-9 

28.0 
17.5 

9-3 


26.5 
11.5 

53.'» 


7.8 
U.B 


8.9 


9.3 


1.2 

.9 

1.0 

.6 
1.7 


Held  ly 

n.  S. 

Oovernaent 

agencies 

and  trust 

funds ,    and 

federal 

Beserre 

Banks  2/ 


1 1.2 

1  .3 

2  .1 
.2 

r~  .2 

1  1.1 


.7 
2.5 
3.3 

2.3 

5.'» 

2.9 

3.0 

2.6 
u.6 

U.U 
2.9 
3.U 
U.2 
5.2 
3.5 

U.3 
U.O 
3.5 

U.8 
7.1 
7.1* 
6.8 


U.O 


.9 

.7 


.8 
1.0 

1.3 


3.7 


8.1 
17.1 
lU.3 

10.0 
8.8 


Held  V 

all 

other 

investors 


11.6 


29.0 


17.1* 


12.0 


13.3 
17.8 
10.0 

13.6 

i5:i 
19.8 
10.7 
10.8 

.2 

13.1 


7.7 

s.u 
12.9 
10.0 
10.3 
10.6 

9.8 

2.2 

6.5 

13.7 
13.0 

7.H 
7.2 


11.0 


3.'* 

5.8 
1.8 

.3 


1.3 


10.1 


6T.5 

U9.6 

56. u 

79.1* 
60.U 


60.9 


59.5 

98. u 

95.1 


7U.7 


61.9 


30.2 
29.8 
29.3 

22.6 
18.9 
20.1 

18.8 
29.6 
33.5 

13.2 
9.1 
12.8 

8.1 
lU.l 

IS."* 

11.3 

12.8 
UO.2 

9.8 

8.5 

11.6 

37.7 
17.3 
15. >» 
21.5 


21.0 


33.7 
2U.3 

7.9 

29.8 
8.8 

22.6 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   September  30,    1943   ~    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART    B    -    PERCENTAOL    DISTRIBUTION    BY   OROUPS    OK 

INVESTOR3-(Contlnued) 

Issue,    classified  by 
tax-exemption  proTlslon 

Public   martcetable  Interest-bearing  securities   1/ 

Total 
amount 
out- 
standing 

Held  'a;/   banks   and   Insurance  companies 
covered  in  Treasury   survey 

Held  by 

U.    S. 

tkivemment 

agencies 

and  trust 

funds,    and 

Federal 

Reserve 

Banks   2/ 

Held  by 

all 

other 

investors 

Total 

7,39'+ 
insti- 
tutions 

6,639  tiaiiks 

755  Insurance  companies 

Total 

6,11*9 

comaer- 

elal 

banlcs 

U90 

mutual 

savings 

banks 

Total 

207 

life 
insurance 
companies 

51+8 

fire, 
casualty, 
and  marine 
Insurance 
companies 

HI.      Sub.lect   to  Tederal  Income  taxes 

100.0 

1+9.5 

U9.5 

U9.U 

.1 

* 

_ 

• 

1+1.0 

9.5 

Certificates  of  ladebtednees 

l/V^         November        I9U3 

7/85f         December        I9U3 

l/%i>         lebruary       19W» 

7/8^         April              19UU 

iM         May                 19>*1» 

iM       August          iguu 

l/V%         September     19'*U 

Total  certificates   of  Indebtedness. 

Treasury  notes 

3A?S          September     19'tl* 

1-lA*     March              19'+5 

ifH         December        19'*5 

yt              March              19l*6 

l-l/29t     December       19U6 

1-1/2^     September     I9I+7 

Total  Treasury  notes 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

6U.9 

67.8 
78.3 

59.1* 

80.6 

79.6 

7." 

6U.1 
67.3 

77.0 

58.2 

79.9 

78.9 

U.l 

63.7 
67.0 
76.1+ 

57.8 

79.5 

78.6 

1.1+ 

.5 
.3 

.6 

■X 

.3 

2.7 

.7 

.5 

1.3 

1.2 
.7 
.7 

3.2 

* 
• 

.1 
.U 
.2 
« 
.U 

.7 
.U 

1.2 
.8 
.5 
.7 

2.8 

18.7 
7.2 

3.1+ 

2.9 

12.9 

11.1 

.3 

16. 1* 

25.0 

18. 3 

37.7 

6.5 

9.3 

■  92.1+ 

100.0 

58.6 

57.3 

56.5 

.8 

1.3 

.2 

1.1 

6.6 

3l*.q 

100.0 
100.0 
100. 0 

100.0 
100.0 
100.0 

80.1+ 
7U.7 
83.2 

86.1 
80.7 
82.2 

75.9 
71.1+ 
77.8 

79.9 
79.0 
79.9 

71+. 5 
70.2 
75.6 

77.9 
76.9 
77.2 

1.5 
1.2 
2.2 

2.0 
2.1 
2.7 
2.1 

1+.5 

3.2 

5.'+ 
6.2 
1.7 
2.3 

3.U 
2.2 
3.8 

1+.7 

.6 

1.2 

1.1 
1.1 

1.6 

1.5 
1.1 
1.0 

1.2 

10.2 

U.O 

.2 
8.5 

• 

18. U 
15.2 
12.8 

13.7 
10.7 
17.8 

100.0 

SO. 5 

77.7 

75.6 

2.8 

1.7 

1.1 

5.1 

lU.U 

Treasury  bonds 

2^              March              19^8-50 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

79.9 
81.7 

91. u 

89.7 
82.6 
91.8 

70.8 
38.5 

78.2 

72.3 
78.8 

7U.1+ 

70.9 
65.5 
57.7 

U8.1 
65.6 

60.5 
7I+.6 
75.3 

78.1 
72.0 
79.7 

58.1+ 
22. U 
70.9 

58.1+ 
62.U 
38.3 

9.5 
17.3 
16.2 

9.1+ 
1+1+.3 

U8.7 
72.1 
65.3 
68.1 
66.0 
75.8 

51+. 2 

2.1 

68.0 

26.3 

1+2.9 
17.1+ 

33.2 

11.8 

2.5 

10.5 

10.0 

6.0 
3.9 

U.2 

20.3 

2.9 

32.1 

19.5 
20.9 

9.5 
17.3 
16.2 

9.1+ 
11.1 

19.1+ 

7.2 

15.6 

11.5 
10.6 
12.1 

12.3 

16.2 

7.3 

13.9 

i6.it 
36.1 

61.1+ 

1+8.2 

1+1.5 

38.7 
21.3 

17.7 
5.8 
1U.2 

10.1 

9.5 

10.9 

10.9 

12.7 

5.7 

12.7 

11+.7 
31+.8 

59.3 

1+6.8 

U0.6 

37.7 
19.9 

1.7 
1.1* 
l.U 

1.5 
1.0 
1.2 

1.1+ 

i-i 
1.2 
1.7 
1.3 
2.1 
1.} 
.9 
1.1 
i.ii 

5.7 
.2 

2.9 

1.1 
.7 

2.6 

2.3 
3.5 
3.5 

6.7 
1+.8 

3.5 
11.1 

9.U 
10.1 

13.8 

8.5 

lU.U 

18.0 

5.7 

9.2 

16.7 

5.6 

26.9 
58.0 
18. 3 
21.0 
16.  U 
22.1 

18.0 
25.2 
32.2 

38.1 
25-9 

1-3A^     June                19'*8 

^             June                 19'*9-51 

2JS             September     ig^+g-?! 

256              December        I9I49-5I 

7$             March              1950-52 

25t             September     1950-52 

2)t             September     1951-53 

1$            December       1951-55 

2-l/?)t     March             I952-5U 

2-lA5t     June               1952-55 

2-1/256     March              1956-58 

2-1/256     June               1962-67        .    . 

2-1/256     December        I963-68 

2-1/256     June               196'4-6q 

2-1/256     December       I96U-69 

2-1/256     September     1967-72 

Total  Treasury  bonds 

100.0 

67.7 

U3.2 

31.'* 

11.7 

2U.5 

22.9 

1.6 

5.7 

26.6 

(huranteed  Issues  ^/ 

Cosmodlty  Credit  Corporation 

1-1/856     Tebruary       I9U5 

Reconstruction  Finance  Corporation 

156              April              I9UU 

156             January         I9U5 

Total  piarantasd  Issues 

100.0 

100.0 
100.0 

88.5 
90.2 

82.2 
88.6 

80.7 
87.5 

1.5 
1.1 

6.2 

1.6 

5.2 
.6 

1.1 
1.0 

1.0 

1.5 
100.0 

10.5 
8.3 

100.0 

68.3 

65.6 

61+.  6 

1.0 

2.7 

1.9 

.8 

2U.7 

7.1 

Total  subject  to  federal  Incons  taxes.. 
IV.     SjjaJ  tatfti 

100.0 

6U.0 

51.8 

1+5.9 

6.0 

12.1 

11.0 

1.1 

11.6 

2U.U 

100.0 

6U.1+ 

52.3 

1+7.2 

5.0 

12.1 

10.3 

1.8 

11.3 

2U.1+ 

*   Less  than  $500,000  or  less  than  .0556. 

1/  Public  marketable  Interest-bearing  securities  Include  all 
Interest-bearing  securities  outstanding  except  (l)  special 
Issues  to  Oovemaent  agencies  and  trust  funds,  (2)  adjustad 
service  bonds,  (3)  depositary  bonds,  (U)  United  States  savings 
bonds,  (5)  Treasury  savings  notes  and-  (6)  Commodity  Credit 
Corporation  denaod  obligations.   Such  obligations  were  held 
by  institutions  reporting,  as  follows;   ( l)  depositary  bonds: 
commercial  banks.  $318  millions;  (2)  United  States  savings 
bonds:   commercial  banks,  $210  millions;  mutual  savings  banks, 
$108  millions;  Insurance  companies,  $1^5  millions;  all  insti- 
tutions, $1+63  millions;  (3)  Treasury  savings  notes:  commer- 


S/ 


cial  banks,    $51+  millions;    insurance  companies,    $26  millions; 
all  institutions,    $80  millions;    (U)   Ooamodlty  Credit  Corpora- 
tion demand  obligations:      holdings  of  these  obligations  are 
not  reported. 

Ixcludes  Ixchange  Stabilization  fund. 

Securities   the  income  from  which  is  exenrpt  from  the  normal 
rates  and  the  surtax  rates  of  the  Tederal  income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of  the  federal  income  tax.      (In  the  ease  of  partially 
tax-exempt  Treasury  bonds.    Interest  derived   from  $5,000  of 
principal  amount   owned   by  any  single  holder  is   also  exempt 
from  the   surtax  rates  of  the  federal  Income   tax.) 
Ixcludes   obligations   sold  directly  to   the  Treasury. 
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Revisions  of  Data  on   Insurance  Companies  Covered   In  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Guaranteed  by  the  United  States 

The  regrouping  of  Inauranoe  companies  whloh  first  appeared  In  the  Treasury 
survey  ae  of  June  JO.  IS^V}  ("Treasury  Bulletin-  for  August  19^3.  pages  47-52)  has 
now  been  completed  for  selected  earlier  months  and  Is  shown  below.  This  regrouping 
did  not  affect  the  data  for  all  reporting  Insurance  companies  but  did  result  In 
rerlBlons  In  the  figures  on  life  Insurance  companies  and  In  the  figures  on  fire, 
casualty,  and  marine  Insurance  companies.  It  should  be  noted  that  prior  to  March  31, 
19M  revisions  have  been  made  only  on  a  quarterly  basis;  data  on  the  break-down  of 
insurance  companies  for  the  Intervening  months  have  not  been  revised  and  therefore 
should  not  be  used  for  comparative  purposes. 

Table  I.-  AnalyBls  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions 


Classification 


I .    By   t/pe  of  security 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


r.u!U-anteed  Issues. 


Total. 


II.    By  call   classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  y«ar* 

10  to  15  years 

15  to  20  years 

Over  20  years 


PART  A  -   PAR  VALUES   IN  MILLIONS   OF   DOLLARS 


Public  marketable  Interest -bearing  securities  held  by  insurance  companies  covered  In  Treasury  survey 

~"  "  June  30,  13^2 


Mar.  31.  I9HI 


201 
life 
Insur- 
ance 
com- 
panies 


51^ 

fire, 

casualty, 

and 

marine 

Insurance 

companies 


178 
'U.ggl 

1*86 


32 


hderal  Housing  Administration  debentures 


Total. 


III.    By  tai-ejtemptlon  provisions 

Wholly  exempt  from  Federal  income  taies 
Partially  exempt  fromTederal  Income  taxes 
Subject   to  Federal  Income  taxes 


5,5^1 


287 
1.385 
1,1»52 
1,271 

1.153 


5. 51*7 


126 

5.1U6 

275 


Total. 


5.5^7 


93 
951 

89 


June  30,   ig"*! 


1,164 


201 
life 
Insur- 
ance 
com- 
panies 


57H 

fire. 

casualty , 

and 

marine 

Insurance 

companies 


119 
362 
321 
219 

11*3 


I.16I* 


97 

1,008 
60 


171 
5,00U 

500 


5.67'» 


10 


i,i6U 


158 
1,692 
1,561 
1,103 
1.153 


5.67"* 


123 

'*.995 
559 


5.57'^ 


88 

980 


1.166 


198 
life 
Insur- 
ance 
com- 
panies 


51* 
U3I+ 

312 

216 
IU9 


1,166 


67 
998 
101 


Sept.   30.    19'*1 


56I* 

fire, 

casualty, 

and 

marine 

Insurance 

companies 


16U 

5.131 

5I8 


5. 813 


1,166 


173 
1.659 
1.637 
1,387 

91*9 


5. 813 


113 

'♦.959 

7U1 


5. 813 


89 
987 

91 


198 
life 
Insur- 
ance 
com- 
panies 


1.171 


Dec.    31,    19^1 


563 

fire, 

casualty, 

and 

marine 

insurance 

companies 


177 


168 

5.750 

U67 


198 
life 
Insur- 
ance 
com- 
panies 


33 


55 
U37 
331* 

220 
126 


1.171 


6,563 


97 

1,085 

1 

79 


Mar.   31.   19'*2 


559 

fire, 

casualty, 

and 

marine 

insurance 

companl es 


1,296 


322 
1.627 

1.717 
1.335 

973 
576 

12 


6.563 


1,000 
102 


1.171 


95 
U,892 

1.576 


78 

U36 

37'* 

218 
131* 

55 


155 
6,078 

390 


6,6Uo 


1,296 


6.563 


1,019 
209 


1,296 


81 
.631 
96U 
,396 
971 
586 


6,6U0 


85 
U,82U 
1.730 


6.6U0 


51 


90 

1.138 

1 

77 


198 
life 
Insur- 
ance 
com- 
panies 


1.356 


87 
U27 

UlO 
2H8 
lUO 

^5 


1.356 


59 

1.023 


1.356 


(Continued  on  following  page) 


53 
ll+O 
169 

6.598 

• 

369 


559 

fire, 

casualty, 

and 

marine 

Insurance 

companies 


7.329 


292 
1.565 
2,lUlt 
1,192 
1.537 

587 

1? 


7.329 


85 
"+,771 
2,U73 


7.329 


38 

51 

98 

1,167 

1 

9i 


1M3 


lUi 
397 

■♦57 

223 

152 

Uo 


1,'*19 


57 

1,006 

356 

1,U19 


53 

ftevlslons  of  Data  on  Insurance  Companies  Covered   In  Treasury  Survey  of  Omershlp 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 


Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 

PART  A  -  PAR  VALUES  IN  MILLIONS  OF  D0LLAR3-( Continued) 


Claseifieeitlon 


I.  By  type  of  security 

Secorltles  Issued  \if  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  Issues 

Total 

II.  By  call  elassee 

Sue  or  first  beconin^  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

13  to  20  years 

Orer  20  years 

Jed eral Housing  Administration  debentures 
Total 


Sy  tax-exemption  provisions 

Wholly  exempt  from  Federal  income  taxes 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  Income  taxes 


Public  meo-ketable  Interest-bearing  securities  held  by  Insurance  companies  covered  In  Treasury  survey 


Sept.  30,  igits 


200 
life 
insur- 
ance 

com- 
paxiles 


95 
185 

162 

7.218 

• 

310 


7.971 


363 
l.>«5'* 

2,127 
1,181 

2,^l^5 
591 

12 


7,971 


59 
3.386 


7,971 


559 

fire, 
casualty 

and 
marine 
Insurance 
companies 


28 

86 

lit 

1,256 

1 

59 


l,5U2 


172 

230 

190 
1*7 


1,51+2 


3^ 

1.038 

U50 


l.5'*2 


Dec.   31,    191*2 


200 
life 
ineur- 
ance 

com- 
panies 


13 

39 

155 

8,591 

• 
2SU 


9,080 


20l* 

1,357 

2,279 

1,158 

2,210 
1,860 

12 


9,080 


30 
U,150 
lt.902 


9,080 


556 

fire, 
casualty, 

and 
marine 
insurance 
companies 


12 

lUl 

128 

,356 

1 

U9 


1,686 


2l*l 

1+uo 
U91 

2UU 

187 

83 


1,686 


1,037 
601 


1,686 


Mar.   31,   191*3 


199 
life 
insur- 
ance 

com- 
panies 


139 
101 
169 

.271 

« 

281 


8,960 


Ull 
1,630 

1.895 
1,132 
1,988 
1,893 

13 


,960 


30 
3.389 

5,5'*2 


8.960 


51*9 

fire, 
casualty , 

and 
marine 
insurance 
companies 


19 

165 

128 

1,31*8 

* 

1*7 


1,707 


275 
1*73 

1*38 
21*9 

195 

78 


Apr.  30.   191*3 


199 
life 
Insur- 
ance 

com- 
panies 


1,707 


U8 

l.oHo 

618 


1,707 


60 

16? 
9,983 

270 


10,U76 


3'*3 

1.1*23 

2.319 
1,127 
1.955 
3.295 

13 


10,1*76 


26 
3.181 
7.269 


10,1*76 


5I49 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


1* 

197 

12l* 

1,1*80 

* 

1*6 


1,852 


326 
1*06 

53"* 
268 
201 
117 


1,852 


51 

1,063 

738 


1,852 


Hay  31.  19'*3 


199 
life 
insur- 
ance 

com- 
panies 


5U9 

fire, 
casualty, 

and 
marine 
insurance 
companies 


15 
68 

163 
10,0l*2 

• 

265 


10.553 


525 
1,261 

2,355 

1,097 
l,9Ul* 

3.358 
13_ 

10,553 


26 
3,169 
7.358 


10.553 


7 

196 

121* 

1.1*97 

1 

UU 


337 
392 
51*1* 
272 
205 
119 


1*7 

1.070 

752 


(Continued  on  following  page) 
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RevlBlonB  of  Data  on  Insurance  Companies  Covered  In  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,   by  Call  Classes, 
and  by  Tax-Exemption  Provisions  -   (Continued) 


in 


PART   B    -   PERCENTAOE  DISTRIBaTION  BY  CLABSES   OF   BEOURITIEfl 


Clafilfleatlon 


By  type  of  security 
Securltlee   Issued  toy  Onlted  States 

Treasury  Ijllls 

Certificates   of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  Issues 


Public  marketable  Interest-bearing  securities  held  by  Insurance  eoirpanles  coTered  In  Treasury  surTsy 


Mar.  31.  I9U1 


201 
life 
Insur- 
ance 

com- 
panies 


57U 

fire, 
casualty 

and 
marine 
Insurance 
eoBpanles 


Total 

By  call  classes 
Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

OTer  20  years 

Federal  Housing  Administration  debentures 

Total 


By  tai-eiemptlon  proTlslons 

Wholly  exempt  from  Federal  Income  taies 
Partially  exempt  from  Federal  Income  taxes 
Subject  to  Federal  income  tares 

Total 


June  30,   ig"*! 


201 
life 
Insur- 
ance 

com- 
panies 


3.0 
8S.2 


8.S 


100.0 


2.S 
29.8 
27.5 
19. U 
20.3 

.1 


ST"* 

fire, 
casualty 

and 
marine 
insurance 
companies 


7.5 

su.o 
.1 

7.6 


100.0 


Sept.   30,   ig**! 


100.0 


2.2 

88.0 

9-9 


100.0 


4.6 
37.2 
26.8 

18. 5 
12.8 


100.0 


198 
life 
insur- 
ance 

com- 
panies 


2.8 
88.3 

8.9 


100.0 


5.7 

85.6 

8.7 


100.0 


3.0 

28.5 
28.2 

23-9 

16.3 


5» 

fire, 
casualty 

and 
marine 
insurance 
coBpaaies 


7.6 

8U.2 

.1 

7.8 


100.0 


100.0 


1.9 
85.3 

12-7 


100.0 


t.7 
37.3 

28.5 
18.8 
10.8 


Dec.   31.    ig"*! 


198 
life 
insur- 
ance 

com- 
panies 


563 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


Mar.   31.    191*2 


198 
life 
Insur- 
ance 

com- 
panies 


2.7 

"2.6 
87.6 

* 

7.1 


100.0 


5.8 

85. u 

8.7 


100.0 


2U.8 
26.2 
20.3 
IU.8 
8.8 
.2 


100.0 


l.U 
7H.5 
2H.O 


100.0 


2.5 

"Y-5 

83.7 

.1 

6.1 


100.0 


6.0 
33.6 

28.9 
16.8 
10.3 


100 

0 

5 
78 

16 

2 

6 
1 

100 

0 

559 

fire, 
casualty . 

and 
marina 
insurance 
companies 


Jane  30.   IS^S 


2.3 

91.5 

* 

5.9 
100.0 


1.2 
2U.6 
29.6 
21.0 

lU.6 

8.8 
.2 


100.0 


1.3 
72.7 

26.1 


100.0 


3.8 

"6.6 

83.9 

.1 

5-7 


100.0 


6.U 

31.5 
30.2 
18. 3 
10.3 
3.3 


198 
life 
insur- 
ance 

com- 
panies 


.7 

1.9 

2.3 

90.0 

• 

5.0 


100.0 


100.0 


u.u 
75.'* 

20.2 


100.0 


u.o 

21. U 
29.3 
16.3 
21.0 
8.0 
.2 


559 

fire, 
casualty 

and 
marine 
insurance 
companies 


2.7 

3.6 

6.9 

82.2 

.1 

U.5 


100.0 


9.9 

28.0 
32.2 

15-7 

10.7 

3.5 


100.0 


1.2 
65.1 

33-7 


100.0 


100.0 


i*.o 
70.9 
25.1 


100.0 


PART   C   -   PERCENTAGE   DISTRIBUTION  BY  gROUPS   OF  INVE3T0R3 


Mar.   31.   191*1 


Classification 


By  type  of  security 
Securities  Issued  by  Onlted  States 

Treastiry  bills 

Certificates  of  Indebtedness.... 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ooaranteed  Issues 

Total 


By  call  classes 
Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

OT»r  20  years 

Federal  Housing  Administration  debentures 

Total 


201 
life 
insur- 
ance 

com- 
panies 


57"* 

fire, 
casualty , 

and 
marine 
Insurance 
companies 


III.    By  tax-eiemptlon  prorlslons 

Wholly  exempt  from  Federal  Income  taxes 
Partially  ex«mpt  from  Federal  Income  taxes 
Subject   to  Federal  Income  taxes 


Total. 


Juno  30.    191*1 


3.0 
}l6.5 
7.9 


201 
life 
Insur- 
ance 

com- 
panies 


12.9 


3-9 

9.3 

15.7 

13.2 

33.6 
U6.0 


571* 

fire, 
casualty , 

and 
marine 
insurance 
companies 


1.5 
3.2 

1.3 
2.6 


12.9 


2.6 

15.1* 
7.9 


12.9 


1.3 

2.1* 

l:\ 

i*.3 

.6 


Sept.   30.   191*1 


198 
life 
Insur- 
ance 

com- 
panies 


2.9 

16.9 

7.5 


13.1 


2.6 


1.1* 
3.1 

l.U 


2:6 


3.6 

9.1* 

15.3 

16.1 

38.7 


56I* 

fire, 
casualty, 

and 
marine 
insurance 
companies 


.3 

'i'.5 

1.3 


2.6 


13.1 


2.1* 
15.6 

9-6 
13.1 


1.2 
2.1* 
3.2 

2.6 

5.1 
.3 


Public  marketable  IntereBt-bearlng  securities  held  by  insurance  companies  eoTered  in  Treasury  surrey 

Jtoe  30,   19l*2 


Dec.   31.   191*1 


198 
life 
insur- 
ance 

com- 
panies 


8.8 

2.8 

17.2 

.1 

7.1* 


13.7 


563 

fire, 
casualty, 

and 
marine 
insurance 
companies 


Mar.  31.  191*2 


1.7 

'1.6 

3.3 

.3 

1.3 


2.7 


2.6 


1.5 
3.1 
1.3 


2.6 


6.1 

9.2 

13.9 

17.9 

39.6 

21.6 

55.5 


13.7 


2.1 
15.6 
13.0 


13.7 


1.5 
2.5 
3.0 
2.9 

5-5 

2.1 

.k 


198 

life 
Insur- 
ance 
com- 
panies 


1.1 

2.8 

16.9 

.1 

6.9 


13.6 


559 

fire, 

casualty, 

and 

marine 

Insurance 

companies 


3.1 

'lie' 

3.2 

.3 

1.3 


2.7 


2.7 


1.5 
3.3 

1.7 


2.7 


2.1 

9.2 

13.7 

17.6 

39.6 
21.6 
57-1 


13.6 


2.1 
15.8 
IP.l 


13. s 


198 

life 
insur- 
ance 
com- 
panies 


2.1 
>l.5 
2.5 
17.3 
.1 

8.1 


13.3 


559 

firs, 
casualty 

and 
marine 
insurance 
companies 


Less  than  $500,000  or  less  than  .05)(. 
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Revisions  of  Data  on  Insurance  Companies  Covered  In  Treasury  Survey  of  Oimership 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Ion  Provisions  -   (Continued) 


PART  B   -   PERCEWTAQE   DISTRIBUTION  BY.  OLASBES   OF  aEOURITISa-( Continued) 


Claislfl cation 


I.  By  type  of  tecurlty 

SecoTlties  iBsosd  by  United  States 

Treamry  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues 

Total 

II.  By  call  classes 

Due  or  first  becoming  callable 

Within  1  year 

1  to  3  years 

3  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Federal  Housing  Adnlnlstratlon  debentures 
Total 

III.  Br  tax-exemption  proTlslons 

Wholly  exenpt  from  federal  Income  taxes 
Partially  exampt  from  Federal  Income  taxes 
Subject  to  Federal  Income  taxes 

Total 


Public  marketable  Interest-bearing  securities  hold  by  Insurance  companies  coTered  In  Treasury  surrey 


Sept.  30,  19li2 


200 
life 
Insur- 
ance 

com- 
panies 


1.2 
2.3 

2.0 
90.6 

• 

3.9 


100.0 


l».6 

18.2 
26.7 

ik.e 

28.2 

.2 


100.0 


.7 
56.7 

l»2.5 


559 

fire, 

casualty, 

and 

marine 

Insurance 

companies 


1.8 

5.6 

81. 5 

.1 

3.8 


100.0 


11.2 
26.2 

32.M- 
1U.9 
12.3 

3.0 


100.0 


3.5 
67.3 
29.2 


100.0 


Dec.    31,    191*2 


200 
life 
Insur- 
ance 
com- 
panies 


.1 

.1* 

1.7 

9U.6 

* 

3.1 


100.0 


2.2 

IU.9 
25.1 
12.8 
21*. 3 
20.5 
.1 


100.0 


.3 

1+5.7 

5U.0 


100.0 


556 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


■  7 

8.1* 

7.6 

80.U 

.1 

2.9 


100.0 


1^.3 
26.1 
29.1 

1U.5 

11.1 
U.9 


100.0 


2.9 

61.5 

35.6 


100.0 


Mar.  31,  I9U3 


199 
life 
Insur- 
ance 
com- 
panies 


1.6 
1.1 


3.1 


100.0 


i*.6 
18.2 
21.1 
12.6 
22.2 
21.1 
.1 


100.0 


.3 
37.8 

61.9 


100.0 


5U9 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


1.1 

9.7 

7.5 

79-0 

» 

2.8 


100.0 


16.1 
27.7 
25.7 
1U.6 
11.1* 
H.6 


100.0 


2.8 
60.9 
36.2 


Apr.  30.  191*3 


100.0 


199 

life 
Insur- 
ance 
com- 
panies 


.6 

1.5 
95.3 

* 
2.6 


100.0 


3.3 
13.6 

22.1 
10.8 
18.7 
31.5 
.1 


100.0 


.2 

30.1* 
69.1* 


100.0 


51*9 

fire, 

casualty, 

and 
marine 
Insurance 
companies 


May  31.  19'*3 


.2 

10.6 

6.7 

79.9 

« 

2.5 


100.0 


17.6 

21.9 
28.8 
ll*.5 
10.9 
6.3 


100.0 


2.8 
39.8 


100.0 


199 

life 
Insur- 
ance 
com- 
panies 


.1 

.6 

1.5 

95.2 

« 

2.5 


100.0 


5.0 
11.9 

22.3 

10. U 

18.1* 

31.8 

.1 


100.0 

.2 
30.0 

69.7 

100.0 

51+9 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


.1* 

10.5 

6.6 

80.1 

.1 

2.U 


100.0 


18.0 
21.0 
29.1 
IU.6 
11.0 

6.1* 


100.0 


2.5 
57.3 
1*0.3 


100.0 


PART  0  -  PEROENTAaE  DISTRIBUTION  BY  gROUPS  OF  INVESTORS-! Continued) 


Classification 


1.  By  type  of  security 

Securities  Issued  by  United  States 

Treasury  bills , 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ouaranteed  Issues 

Total 

II.  By  call  classes 

Dae  or  first  becoming  callable 

Vlthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

OTer  20  years 

Federal  Housing  Administration  debentures 

Total 

III.  By  tax-exejnptlon  provisions 

Wholly  exempt  from  Federal  Income  taxes 
Partially  exempt  from  Federal  Income  taxes 
Subject   to  Federal  Income  taxes 

Total 


Public  marketable  laterest-bearlng  securities  held  by  Insurance  companies  covered  In  Treasury  surrey 


Sept.  30,  191*2 


200 
life 
Insur- 
ance 

cosi- 
panles 


2.1 

3.0. 

2.0 

17.'* 

.1 

6.9 


12.3 


2.7 

7.9 

11.1 

18.3 

1*9.1 

21.8 

57.2 


12.3 


1.6 

15.3 
10.7 


12.3 


559 

fire, 
casualty, 

and 
marine 
Insurance 
ecapanles 


.6 
l.U 
1.1* 
3.1 

.3 

1-3 


2.1* 


1.3 
2.2 
2.6 

3.6 

U.l 

1.7 

.1* 


2.1* 


1.5 
3.6 
l.U 


2.U 


Dec.  31,  191*2 


200 
life 
Insur- 
ance 
com- 
panies 


Less  than  $500,000  or  less  than  .03i. 


.2 

.1* 
1.6 

17. U 

.1 

6.8 


11.3 


1.0 

6.7 

10.0 
18.0 
1*8.3 

33.6 

51*. 2 


11.3 


.9 

lU.l 

10.3 


11.3 


556 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


.2 

1-3 
1.3 

2.8 

.3 

1.2 


2.1 


1.1 
2.2 
2.2 

3.7 
l+.l 
l.U 

.1* 


2.1 


1.1* 
3.5 
1.2 


2.1 


Mar.  31,  I9U3 


199 
life 
Insur- 
ance 

com- 
panies 


1.5 
.9 

1-7 

16.8 

.1 

6.6 


10.7 


1.6 
7.5 
9.3 
17.6 
U3.5 
3U.1 
56.5 


10.7 


.9 
11.5 
10.9 


10.7 


CContinued  on  folloviog  page) 


51*9 

fire, 
casualty , 

and 
marine 
Insurance 
companies 


.2 

1-5 

1.3 

2.7 

.2 

1.0 


2.0 


1.1 
2.2 
2.1 
3.8 

1.1* 
.3 


2.0 


l.U 
3.5 
1.2 


2.0 


Apr.  30,  I9U3 


199 
life 
Insur- 
ance 

com- 
panies 


.U 

1.7 

18.1 

.1 

6.3 


10.9 


1.0 

7.2 

10.2 
17.5 
U2.8 

36.8 
57.6 


10.9 


.8 
10.8 

11.6 


10.9 


5U9 

fire, 
casualty , 

and 
marine 
Insxirance 
companies 


1.2 

1.3 

2.6 

.2 

1.1 


2.0 


1.0 
2.0 
2.3 

U.2 

u.u 

1.2 
.3 


2.0 


1.5 
3.6 
1.2 


2.0 


May  31.  I9U3 


199 
life 
Insur- 
ance 

com- 
panies 


.1 

.U 

1.7 

17.3 

.1 

6.6 


10.6 


1-5 
6.9 
9.3 
17.0 
U2.5 
36.1 
57.5 


10.6 


.8 

10.9 

11.0 


10.6 


5U9 

fire, 
casualty, 

and 
marine 
Insurance 
companies 


.1 
1.2 

1.3 

2.6 

.U 

1.1 


1.9 


1.0 
2.2 

2.2 
U.2 

t.5 

1.2 
.3 


hi 

l.U 
3.7 
1.1 

1^ 
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Revisions  of  Data  on  Insurance  Companies  Covered   in  Treasury  Survey  of  Omershlp 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


Idoa,  claitlfled  b^ 

tax-«r*Bptlan  prarlilon 


I.  Wholly  •»»»pt  froa  r«der>l  lneo»»  t>»»« 
r  Sill* 


Tr««iur7 
Tr«afur7  notti 

1-3/81'     J'M* 

l-l/H^ 

l-3/'»* 
si 

1-3/^11 
l-l/«)l 

l-l/85t 

3/i»U 

1^ 

^1^ 


Daoaabcr 

Itaroh 

8«pt*aber 

Daoaabar 

Jon* 

S«pt*ab«r 

D*eaab*r 

lUmh 

JWM 

S«pt*Bbar 
Murob 


I9UI. 

ig"*!. 

19'*2. 

ig**?- 
191*3. 
i9'»3- 

19UU. 


Total  Troacury  notoi. 
Bead* 

Poital   laTlBga 

Paaama  Canal ......... 

CoBTarsloB 


Total  beads 

Total  vhollj  azaaptfroa  Tadaral  Ineoas  taxaa 


II.  Partially  aia^t  froa 
Traaaury  bonds 


Padaral  inoena  taxaa 


3-l/>*< 

Ai^oat 

V3/8^ 

Jnaa 

3-1/Xll 

Octobar 

3-1/'*)' 

iprll 

^i 

Daoaabar 

2-^1^ 

Saptaabar 

2-l/2i 

Daeaabar 

y-VH 

Mar  Ob 

T% 

Jnaa 

m 

Jona 
Ootobar 

H 

Daeaabar 

s-Vki 

Mar  Ob 

S-l/Si 

Saptaabar 

21' 

Daeaabar 

>i/H 

Daoaabar 

2-1/21' 

Daoaabar 

s-i/a* 

Saptaabar 

2-3/1*1' 

Jnaa 

3^     , 

Saptaabar 

2-1  UH 

Daeaabar 

2)( 

Jnna 

2-1/1*1' 

Jnaa 

2-7/81' 

Marob 

2-3/1*1' 

Saptaabar 

2-3/1*1' 

JTua 

2-3/1*1' 

Daoaabar 

191*1 

191*3-1*7. 

19"*3-U5. 
19U4-I1I. 
igl^b-SU. 
191*5-^7. 
191*5..  •• 
191*6-56. 
I9i*64«. 
19U6_1*9. 
191*7-52. 
191*7. . . . 
191*8-51. 

191*8 

191*8-90. 
191*9-52. 
191*9-53. 
1950-52. 
1951-51*. 
1951-55. 
1951-53. 
1953-55. 
l95«-56. 
1955-60. 
1956-59. 
195»-63. 
19S0-65. 


Total   Traaamry  bonda. 


(hiaraiitaad  laaoaa 
Coaaodlty  Cradlt  Corporation 

5/B5I         Aa^nat  igUl 

1^      Hdvaabar   I9U1 

J/ki        May       191*3 

Padaral  Para  Mortgaca  Coiporattea 

3^  January         1942-47 

2-3/1*^     Marob  19U2-U7 

3-1/U^     Marob  19l*l«-6k 

}i  May  19Ui*-l*9 

Padaral  Eoualax  idalnlatratloa  debanturaa 
loaa  Owaara'   Lean  Corporation 

5/8^         May  I9UI 

2-1/b^     Jaly  igUj-Wl 

311  May  I9UM2 

l-l/2i    Job*  19U5-«7 

laeonatraotion  Plnaaoa  Ooiperatloa 

7/81'         Jnly  19UI 

7/81'         leraabar       191*1 

7/811         January         19U2 

li  July  191*2 

Padaral  Publle  Eoualng  Intborlty 

1/ki        loraabar      19>«1 

1-3/Bi     Pabm*i7       19UM 

Total  fuarantaad  iaanaa 

Total  partially  azaqitfroa  Padaral  laeoaa  tazaa 


PART  A  -  PAH  VALDSfl   IN  MILLIONS  Of  DOLLAHfl 


Public  aarlcatable  Intareat-bearlnj;  eaenrltlaa  held  by  Inauranoa  eonpanlaa  eorered  In  Traaaury  aurray 
191*1 


Mar.  31, 


201 
l^fa 
Insur 
anoa 

COB— 

paalaa 


10 

16 

21* 

8 

>* 

3 

30 

2 

k 

* 

22 

I2I* 


126 


109 

1*9 

11*0 

196 

158 

187 
66 

100 

168 

132 

116 

53 

208 
67 
1*8 
1U2 
219 
ISU 

1*30 
71* 
52 
17 

109 

2i«6 
369 
537 


i*.66o 


20 

k 
1* 

1*9 

17 

31 

150 


20 
12 
85 

1*3 
1 

27 

11 
9 

1 
2 


Ug6 

Ti^ 


571*  fi 

caaualty, 

and 
m&rtna 
Inauranoa 
eoapanlaa 


21 


6 
7 
7 
9 
13 

2 
8 

6 

k 

• 

11* 
75 


1 

97 


36 
13 
1*5 
1*3 
1*7 
38 
27 
18 
31* 

^^ 
56 

22 

38 

11 

22 

21 

l«4 

? 

16 
17 
13 
27 


37 

80 


919 


2 
13 

9 
8 

2 
15 


89 


1,008 


June  30,  19U1 


201 
life 
Inaur- 
anoa 

COB- 

panles 


11 

17 

2l* 

7 

3 

30 

2 

3 

« 

20 
122 


123 


1*5 
I9I* 

158 

187 

66 

100 

168 
132 

116 

53 

210 

66 

lil 

126 
a8 
179 
1*28 
76 

58 

16 

108 

1*81* 
2^5 
368 
539 


l*.523 


20 
1* 
1* 

1*9 

17 

31 

150 

8 


11 

86 

1*3 

1 

28 

11 

9 

1 

2 


1*73 


l*.995 


57I*  fire, 
caaualty, 

and 
aarina 
Inauranca 
eoBpacias 


6 
7 

6 

8 

12 


3 
1 

10 

67 


Sept.  30,  191*1 


198 
Ufa 
insur- 
ance 

eom- 
paniaa 


1 

67 


2 
11* 

t7 
36 
30 
17 
31* 

56 

21 
38 
11 
23 
22 

1*7 

18 
15 
16 
28 
86 
28 
38 
83. 


918 


12 

9 

8 

1 

15 


2 
80 


998 


10 

ll* 

2>* 

6 
3 

28 
2 

3 

• 

20 

113 


56I*  fire. 
caroaJLty , 

and 
Barine 
insurance 
eoapanies 


5 
8 

6 
8 

11 

2 

7 
6 
1* 
1 
10 


68 


113 


136 
193 
155 

185 

64 

97 

160 

126 

110 
52 

20s 

67 

1*3 
12U 
a9 
176 
1*27 
75 
57 

iJI 
1*86 

2l»5 

372 
576 


U.517 


1*9 
17 

lUU 
9 


10 

85 
1*2 


1*1*2 


l*.959 


1 
68 


13 

^'7 
1*6 
37 
35 
17 
31* 

56 

22 
38 
12 
20 
22 

1*5 

18 
16 
16 
28 
91 

s 

80 


939 


11 

7 
8 


61 


1.000 


Dec.  31.  I9UI 


198 
life 
insur- 
ance 

COB- 

paniaa 


95 


50 
11*5 
190 
155 
183 
61 
92 

157 

116 

82 
52 

208 
67 
'♦3 

IZl 

a9 

175 

1*16 

75 

55 

15 

105 

1*87 

2l»2 
380 

593 


I*.lt8l* 


1*7 

17 

30 

139 

12 


10 
85 
1*2 


I1O7 


563  fire, 
caaualty 

and 
marina 
Inauranca 
eoBpaniaa 


8 

6 

8 
12 
3 
6 
7 
6 
1 
10 

67 


1 

68 


13 

51 

1*7 

""l 
36 

37 

18 

u 

51* 

21* 
38 
12 
19 

§ 

U2 
1*8 
17 
17 
16 
31 

95 

8U 


Har.  31.  191*2 


198 
Ufa 
inaur- 
anca 

OOB- 

paniea 


21 

6 
3 
3 

28 

2 

2 

20 


559  flra, 
caaualty, 

and 
Barine 
inauranca 
coBpanlaa 


6 
8 

11 

I 

7 

5 

• 

12 


85 


85 


968 


11 
6 
7 


J^ 


1.019 


iS 

il' 

92 
157 
117 

83 

52 
207 

66 
itJ* 

121 

218 

175 

1*17 

76 

55 

ll* 

105 

1*87 

2l*2 
381 
590 


i*.i*93 


30 
139 

12 


10 

85 
1*2 


J22- 


l*.82l* 


58 


59 


17 
51 
U6 
39 
31* 
36 
15 
33 
25 
55 
25 
38 
13 
19 

P 

1*9 
19 
19 
15 
31 

u 

53 

87 


979 


11 
6 
8 


1*1* 


1.023 


J^uia  30.  191*2 


198 
Ufa 
inaur- 
anoa 

eoB- 
paniaa 


21 
I* 
3 

3 
30 

2 
2 

20 


85 


85 


1*9 

133 

192 

15U 

181* 
61 
92 

156 

117 

82 

53 

H 

1)0 
122 
205 

173 

1*17 

76 

56 

ll* 

107 

1*91 

287 
387 
591* 


U.H57 


30 

139 

12 


85 
1*2 


31U 


l*.771 


(CoDtlnxiad  on  foUevlng  pace) 
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Revisions  of  Data  on   Insurance  Companies  Covered   In  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Guaranteed  by  the  United  States   -    (Continued) 

Table   11.-  Distribution  of  Ownership  for  Each   Issue  Outstanding  -    (Continued) 


PART  A  -   PAR  VALUES    IN  MILLIONS   OF  DOLLARS-! Continued) 


Issue,    classified  by 
tax-exexptlon  provision 


I.  Wholly  exempt    froa  Federal   lacome  taxes 
Treasury  bills 


Treasury  notes 
1-3/S4     June 

1-3A* 

l-l/S* 

1* 

l-l/8< 

1« 

3/W 

1* 

3/U4 


December 

March 

September 

December 

June 

September 

December 

March 

June 

September 

March 


igUi. 
igui. 

191*2. 
191*2. 
191*2. 
I9U3. 
191*3. 
191*3- 
191*1*. 
191*1*. 
191*1*. 
191*5. 


Total  Treasury   notes. 

Bonds 

Postal  savings 

Panama  Canal 

Conversion 


Total  bonds . 


Total  wholly  exempt  from  federal  Income  taxes 
II.  Partially  exempt  from  Federal  income  taxes 


Public  marketable  interest -bearing  securities  held  by  Insurance  companies  covered  in  Treasury  vaTvey 


Sept.  30.  13k?. 


zo6 

life 
insur- 
ance 
com- 
panies 


Treasury 

3-3/8^ 

3-1/1*^ 

3.1/U^ 

i*5S 

2-3/1*^ 

2-l/25i 

3-3M 

3-1/8^ 
k-i/hi 

2-3M 

2-1/2^ 
2i 

3-1/855 

2-l/2iJ 

2-1/2^ 
2-3/1*4 
3^5 

2-1 /H 
2^ 

2-1/1*^ 
2-7 /85f 
2-3/1* 


bonds 
August 
June 
October 
April 
December 
September 
December 
March 
June 
June 
October 
December 
March 
September 
December 
December 
December 
September 
June 

September 
December 
June 
June 
March 
September 
June 
December 


191*1 

191*3-1*7. 

i9'+3-'+5. 
I9i+i+-i*6. 
l9l*U_5l*. 
191*5-1*7. 
191*5..  ■  • 
19U6-5S. 
igUS-Ug. 
191*6-1*9. 
19U7-52. 
191+7-... 
191*8-51 . 

191*8 

19US-50. 
191*9-52. 
19U9-53. 
1950-52. 
1951-51*. 
1951-55. 
1951-53- 
1953-55. 
195U-56. 
1955-60. 
1956-59- 
1958-63. 
1960-65. 


Total  Treasury  bonds. 


Guarant eed  issues 
Commodity  Credit   Corporation 

5/855        August  191*1 

Vf,  November       I9UI 

3/U5f         May  191*3 

Federal  Farm  Mortgage  Corporation 

yf,  January         191*2-1*7 

2-3/U^     March  191*2-1+7 

3-I/U5J     March  19l*l*-61* 

li  May  I9l*l*-1*9 

Federal  Housing  Administration  debentures 
Home  Owners'    Loan  Corporation 

5/g5S         May  191*1 

2-1/1*55     July  191+2-1*1+ 

355  May  I9I+U-52 

1-1/^     June  I9I+5-U7 

Reconstruction  Finance  Corporation 

7/8*         July  191+1 

7/S56         November       I9I+I 

7/855         January         191+2 

1*  July  191*2 

Federal  Public  Housing  Authority 

1/1*5?         Movember       191*1 

I-3/R5;     February       I9IH* 


Total  guaranteed   issues 

Total  partially  exempt  from  Federal  income  taxes 


3 
3 
3 
26 
2 
2 
* 

19 


59 


59 


1*9 
117 
189 
113 
183 

60 

92 
156 

116 

81 

1*8 

203 

61+ 

39 

118 

199 

151 

376 

73 

1*9 

12 

105 

1*78 

220 

385 

589 


1*,26S 


27 
107 

12 


67 

39 


258 


i*.523 


559  fire, 
casualty, 
and 
marine 
insurance 
companies 


10 
11 
3 
6 
6 
5 
1 
12 


51* 


15" 


16 
51 
50 
39 
33 
33 
12 
30 
25 
55 
27 
Uo 

13 
19 

23 

56 

1*7 
52 
22 
20 
20 
32 
102 
52 
57 
82 


Dec.  31.  19^*2 


1,010 


1.038 


200 
life 
insur- 
ance 

com- 
panies 


3 

3 

21 


30 


30 


10 

110 

167 

111 

172 
29 
92 

153 

116 
77 
1*6 

202 
61* 
28 

io5 

129 

137 

361* 

63 

28 
2 

91 
1*70 
191* 
355 
583 


3,898 


27 

106 

12 


67 
38 


252 


'*.150 


556  fire, 
casualty, 
and 
marine 
insurance 
companies 


11 
3 
6 
6 
5 
1 

17 
1+8 


1 

-T+F 


12 
U6 
1*U 
37 
31 
33 
13 
30 
23 
55 
27 
37 
13 
23 
23 

59 
51 
52 

23 

26 

23 

31* 

106 

58 

55 
78 


27 


1,037 


Mar.  31.  I9U3 


199 
life 
insur- 
ance 
com- 
panies 


3 

3 

21 


50 


30 


3.137 


27 

105 

13 


66 
37 


250 
,389 


51*9   fire, 
casualty, 
and 
marine 
insurance 
companies 


11 
3 
5 
6 
5 
1 
17 
1*8 


1*8 


9 

10 

103 

1*3 

163 

U2 

108 

37 

172 

30 

29 

29 

90 

13 

1U6 

30 

112 

23 

75 

53 

b 

28 

152 

3"* 

25 

15 

7 

22 

98 

22 

57 

57 

116 

50 

251* 

52 

63 

22 

27 

28 

2 

22 

69 

35 

373 

108 

170 

61+ 

310 

59 

1*01 

8U 

Apr.    30,    191*3 


I.OII+ 


27 


l.Ol+O 


199 
life 
insur- 
ance 
com- 
panies 


2 

* 

21 

« 

2 


26 


26 


9 

56 
161 
101 
170 
28 
87 
ll+l 
108 

73 

6 

1I+8 

25 

7 

67 

50 

97 

21+6 

26 
2 

6U 
361 
170 
301 
376 


2.937 


26 

101 

13 


63 
38 


51*9   fire, 
casualty , 
and 
marine 
insurance 
companies 


2l*3 


3,181 


11 
2 
5 
6 
5 
2 

18 


50 


51 


7 

31* 
39 
3"* 
29 
29 
lU 
31 
23 
U2 

29 

35 
15 
23 
25 
58 

50 
63 
25 
29 

21+ 
37 

121 
66 
6U 
92 


1,038 


?5 


1,063 


May  31.   191*3 


199 
life 
insur- 
ance 

com- 
panies 


2 

* 

21 
2 


26 


26 


5I 

i6l 
101 
170 

28 

87 

ll+l 

108 

73 

5 

1I+8 

25 

6 

67 

50 

98 

2I+6 

■=8 

,:i 

2 

61+ 

358 

170 

300 

372 


2,930 


26 
98 
13 


63 
38 


23* 


3.169 


5I+9   fire, 
casualty, 
and 
marine 
insurance 
companies 


10 
2 
5 
6 

5 
1 

16 


1 


6 
33 
39 
3"* 
29 
29 
11+ 
31 
23 

Uo 
31 

3>* 

^E 
26 
60 

t 
25 
28 
25 

37 

122 
68 

66 
96 


1,0U8 


au 


1,070 


(Continued  on  following  page) 
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Revisions  of  Data  on  Insurance  Companies  Covered  In  Treasury  Survey  of  Oimershlp 

of  Securities  Issued  or  Guaranteed  by  the  United  States  -    (Continued) 

Table  H.-  Distribution  of  Ownershiip  for  Bach  Issue  Outstanding       (Continued) 


PABT   A   - 

PAR  VALUES    IN  MILLIONS 

DP  DOLLARS- (Con 

tlnued) 

Issue,    classified  by 
tax-exemption  prorlslon 

Public  marketable  Interest-bearing  securities  held  by  Insurance   companies  covered  In  Treasury  surney        | 

Mar.   31.    191*1 

June  30,    I9UI 

Sept.  30,   191*1 

Dec.  31.    191*1 

Mar.   31,    191*2 

Jtoe  30.   191*2    1 

201 
life 
Insur- 
ance 

com- 
panies 

571* 

fire, 
casualty. 

and 
marine 
Insurance 
companies 

201 
life 
Insur- 
ance 

com- 
panies 

571* 

fire, 
casualty, 

and 
marine 
Insuranca 
companies 

198 
life 
Insur- 
ance 

com- 
panies 

561* 
fire. 

casualty , 

and 

marine 

insurance 

companies 

198 
life 
Insur- 
ance 

com- 
panies 

563 

fire. 

casualty, 

and 

marine 

Insurance 

companies 

198 
life 
Insur- 
ance 

com- 
panies 

559 

fire, 
casualty, 

and 
marine 
Insurance 
companies 

198 
life 
Insur- 
ance 

com- 
panies 

559 

fire. 

casualty, 

and 
marlns 
Insurance 
companies 

III.   Subject  to  federal   Income  taxes 

Treaaury  bl lis 

11 

• 

10 

• 

U 

177 

33 

18 

51 

53 

38 

Certificates  of  Indebtedness 

l/2i         HoTember       19U2 

S/B*         February       I9U3 

0.6556       Hay                  I9U3 

7/85t        August           19'*3 

7/856         NoTember       I9U3 

7/856         December       I9U3 

7/856         February       I9W* 

7/856         April             I9UU 

7/856        May               ISMk 

Total   certificates  of  Indebtedness.... 

Treaaury  notes 

3/U<         March             19U3 



99 
1*1 

29 
21 

lUo 

51 

2 
25 

* 

7 
'"'ii' 

2 
21* 

1 
11 

9' 

2 

26 

....... 

1 
10 

10 

2 

22 

2U 

* 
11 

"li 

8 

2 
22 

.     22 

21* 

• 

11 

'"'16' 

11 

2 

22 
22 
^5 

« 
10 

10 
10 
12 

3/1*56         September     19IA 

1-1/U^     March              19l»5 

3/1156         December       19U5 

156             March             I9U6 

1-1/256     December       I9I+6 

Total  Treasury  notes 

51* 

18 

10 
21 

1*9 
121 

100 
■■■261' 

21 
8 

8 
""k3 

51 

21 

73 

30  ^ 

70 

32 

81* 

Ul 

Treasury  bond* 

256             March             19Ug-50 

115 

106 

136 

'■'105' 
"373" 

10 

9' 

'28 

171 

"    "33" 

132 

■■■355" 

'"316 

11 

■""is' 

10 
....^„ 

""'55' 

189 

■■■■gl*' 

"25" 

152 
197 
351 

586 

15 

■■■■ie' 

...... 

10 

....... 

167 

'■"si*' 
Ul* 

■■■"is* 

151 

185 
352 
557 

"'587' 

16 
....... 

18 

""ii* 

10 
29 

2U 
19 

••••uj- 

1-3/1*16     June                191*8 

256             June                191*9-51 

ajt             September     191*9-51 

2J(             December       I9H9-5I 

9           March            1950-52 

256             September     I95O-52 

2)6             December       1951-55 

2-1/256     March              1952-51* 

2-1/1*56     June                1952-55 

1                       2-1/256     March              1956-58 

2-1/256     June                1962-67 

2-1/256     December       1963-68 

2-1/256     June                I96U-69 

2-I/25I     September     1967-72 

221 

31 

1*81 

61 

6lU 

1*7 

8 

1 
10 
1? 

1,266 

117 

1.585 

159 

2,11*1 

191 

Guaranteed  Issues 
Conoodlty  Credit   Corporation 
1-1/856     February       I9U5 

Reconstruction  Finance  Corporation 
7/856        October         19l*2 

16 

11 

1 

8 

35 

17 
11 
lU 

30 

16 
7 
8 

7 

1 

9 

11 

27 

16 
7 
g 

8 

7 
9 
9 

25 

16 

6 
8 

8 

7 

11 
8 

3>* 

1-1/856     July                191*3 

156             Aprl  1              191*5*    

156             January         I9U5 

Total   guaranteed   Issues    

27 

9 

76 

30 

60 

29 

58 

33 

55 

Total   subject  to   Federal  Income  taxes... 
IV.    Orand   total 

275 

60 

559 

101 

71*1 
5.S13 

10? 

1.576 

209 

1.730 

271* 

2.1*73 

356 

5.51*7 

1.16U 

5.671* 

1,166 

1.171 

6.563 

1.296 

6,61*0 

1.356 

7.329 

1.1*19 
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RevisionB  of  Data  on  Insurance  Companies  Covered  In  Treasury  Survey  of  Omershlp 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 
Table  |I.-  Distribution  of  Omershlp  for  Bach  Issue  Outstanding  -   (Continued) 


PART  A  -  PAR  YALUEB   IN  MILLIONS  OF  D0UAHfl-(0ontlnu9(l) 


Itsua,    elaaslflsd  by 
tax-exemption  proTltlon 


III.  Sabjeet  to  Federal  Incone  taxes 


Treaanry  bllli. 


Certificate*  of  Indebtedneea 


1/^ 


0.6556      May 


November 
February 


7/8!< 
7/81t 

7/856 


iku^at 

HoT«mber 

December 

Pebmary 

April 

May 


191*2. 

19^3- 
19^3. 
19^3- 
191*3. 

191*1*. 
191*1*. 
19U1*. 


Total  certificates  of  IndebtedneBs . 


Treaenry 

BOtea 

■ilH 

March 

191*3 

3/U56 

September 

191*1* 

1-1/1*56 

March 

19l*'5 

3/1*56 

December 

ig'+'i 

156 

March 

19U6 

1-1/2* 

December 

19U6 

Total  Treasury  notes. 


Treasury 

^    , 
1-3/1*56 

256 

256 

256 

25S 

256 

^  . 
2-1/256 

2-1A56 

2-1/256 

2-1/256 

2-1/256 

2-1/256 

2-1/256 


bonds 
March 
Jane 
June 

September 
December 
March 
September 
December 
March 
June 
March 
June 

December 
June 
September 


191*8-50. 

191*8 

191*9-51. 
191*9-51- 
191*9-51. 
1950-52. 
1950-52. 

1951-55- 
1952-51*- 
1952-55- 
1956-58. 
1962-67 . 
1963-68. 
196U-69. 
1967-72- 


Total  Treasury  bonds. 


Guaranteed  Issues 
Commodity  Credit  Corporation 

1-1/856     February      191*5 


Reconstruction  Finance  Corporation 


7/856 

October 

191*2 

1-1/856 

JVily 

191*3 

igui* 

vf. 

April 

156 

January 

191+5 

Total  guaranteed  Issues. 


Total  subject  to  Federal  income  taxes. 


Public  marketable  Interest-bearing  securities-held  by  insuTanee  companies  covered  in  Treasury  surrey 


Sept.   30,    191*2 


200 
life 
insur- 
ance 
com- 
panies 


99 


91* 

}^ 
1*8 

29 


185 


21 
20 
20 
2l* 
18 


103 


159 

1*8 
108 


5 
130 
186 

365 
1,270 


591 


2.950 


25 


ii* 
6 
7 


52 


3.386 


559 

fire, 
casualty, 

and 
marine 
insurance 
companies 


30 


18 


11 

ll* 
10 
11 
ll* 


60 


15 


17 
19 
21* 


8 
10 
29 
2l* 
51 


1*7 


21*6 


1* 
11 

8 


31 


1*50 


Dec.   31,    191*2 


200 
life 
insur- 
ance 

com- 
panies 


13 


17 

3 

2 

8 

10 


39 


23 

36 

20 
21* 
21 


125 


150 

ISl* 
91* 

87 

139 
169 

■■■'ii' 

120 
199 
1*01 

l.,272 
1,271* 

586 


i*.693 


2U 


32 


1*,902 


IV.   arsnd  total 7.97I  l,5l*2  9,080  l,6g6  8.96O  1,707         10,1*76  1,852  10,553  1.868 


556 

fire, 
casualty , 

and 
marine 
insurance 
companies 


12 


21 
16 

17 
32 
5^ 


1^1 


7 

18 
10 
10 

35 


80 


13 

53 
16 

17 


9 
10 

26 

23 
51* 

38 


i*U 


31*6 


601 


Mar.  31,  191*3 


199 
life 
insur- 
ance 

com- 
panies 


139 


3 

2 

19 

21 

56 


101 


23 

36 

20 
21* 
36 


139 


199 
190 
ll*2 
116 
203 
216 

""27" 
130 

222 

518 

1,276 
1.317 

576' 


5.132 


23 


29 


5.5'^ 


5U9 

fire, 
casualty, 

and 
marine 
insurance 
companies 


19 


15 
19 
27 
1*9 


165 


8 
18 
11 

7 
36 


80 


15 

55 
16 

18 

23 

15 


9 

10 

21* 
20 
51 
38 


1*1 


333 


22 


618 


Apr.  30,  19I+3 


199 
life 
insur- 
ance 

com- 
panies 


2 
2 
2 

1* 
11 
39 


60 


22 
36 
20 
2l* 

35 


137 


199 

186 

lUO 

108 

177 

229 

526 

26 

131 

222 

530 

1.277 

1.319 

1.1*37 

539 


7.01*5 


27 


7.269 


51*9 

fire, 

casualty, 

and 

marine 

insurance 

companies 


9 
16 

21* 
1*1 
1*2 
61* 


197 


6 

16 

9 

7 

35 


7'* 


ll* 
50 
15 
17 
21 
33 
69 
7 

10 
21* 
20 

1*6 
37 
1*1 
38 


1*1*3 


21 


738 


May  31.  191*3 


199 
life 
Insur- 
ance 

com- 
panies 


15 


2 

2 

1* 

11 

37 

12 


68 


22 
36 
20 
2U 
36 


137 


200 

186 
ll*0 
108 
177 
209 

581 

26 

130 

222 

503 
1,271 
1.321* 

1,1*86 

51*8 


7.111 


27 


7,358 


(Continued  on  following  page) 


5U9 

fire, 
casualty , 

and 
marine 
insurance 
companies 


16 
21* 
UO 
U2 

66 
8 


196 


7 
18 
10 

7 
35 


78 


15 
50 

15 
17 

22 
28 

78 

9 

11 

21* 
20 
1*1* 
38 
1*2 
Uo 


1*51 


20 


752 


-.r-  - 

•.  .-V- 

••-V    .•/, 

.'%■'•■•.'> 

'■!','-*•' v' 

*  *,.,'.'..'  . 

•t-'v-N,'-*- 

.  ''•'/'.''  \ ' 

^m^ 

:  .'-1  V. 

•■•■'•  ■;>'! 

'■'; 

■yyy,:  ■ 

l'j,~.'</l 
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Revisions  of  Data  on  Insurance  Coai>anle8  Covered  In  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART  B   -   PERCENTAGE  DISTRIBUTION  BY  GROUPS   OF   INVESTORS 


lesue,    claealfled  by 
tax-exemption  ptotIbIoq 


Public  marketable  laterett-bearlng  secuxltlei  held  by  Insurance  companlea   covered  In  Treasury  BurTey 


Mar.   31,    I9IH 


201 
life 
Insur- 
ance 

com- 
panies 


57"*  fire, 
casualty, 
and 
marine 
insurance 
companies 


June  30,  191*1 


201 
life 
Insur- 
ance 

com- 
panies 


S?"*  fire, 
casualty, 

and 
marine 
Insurance 
compaales 


Sept.  30,  19UI 


198 
life 
Insur- 
ance 

com- 
panies 


56U  fire, 
casualty, 

and 
marine 
Insurance 
compejiles 


Dec.  31.  I9U1 


198 
life 
Insur- 
ance 

com- 
panies 


563  fire, 
casu&lty, 
and 
marine 
Insurance 
companies 


Mar.  31,  I9U2 


198 
life 
Insur- 
ance 

com- 
panies 


559  fire 
casnalty 

and 
marine 
Insurance 
companies 


June  30,  19U2 


198 
life 
Insur- 
ance 

com- 
panies 


I .   Wholly  exempt  from  Federal   Incoine  taxes 
Treasury   bills 


Treasury 
1-3/84 
l-l/U* 
l-3/8< 
25f 

I-3/8I6 
1-1/8^ 
1< 

l-l/8< 
1% 

3M 

li 


notes 
Jime 

December 

March 

September 

December 

June 

September 

December 

March 

June 

September 

March 


I9UI. 
191*1. 
19U2. 
I9U2. 
I9U2. 
19'*3. 
I9U3. 
191*3. 
I9UI*. 
191*1*. 
191*1*. 
I9U5. 


Total  Treasury  notes. 

Bonds 

Postal  savings 

Fenena  Canal 

Conversion 


Total  bonds. 


Total  wholly  exempt  from  Federal  ineooa  taxes 
11.   Partially  exempt   from  Federal   Income  taxes 


Treasury 
3-l/'*5f 
3-3/« 
3-lM 
3-iM 
>** 

2-3/H 
2-1/256 
3-3M 
3!6 

3-1/8^ 
i*-l/i** 

2« 

2-3/U« 
2-1/256 

256 

3-l/85t 
2-l/25t 
2-l/2< 
2-3M 

3* 

2-1/U* 

2-1/U5S 
2-7/8* 
2-3^ 

2-3/1*^ 
2-3M 


bonds 
August 
June 
October 
April 
December 
September 
December 
March 
June 
June 
October 
December 
March 
September 
December 
December 
December 
September 
June 

September 
December 
June 
June 
March 
September 
June 
December 


191*1 

191*3-1*7. 
19U3-U5. 
191*1* -1*6. 
I9UU-5I*. 
19'*5-'*7. 
I9U5.... 
191*6-56. 
I9U6-U8. 
19^6-1*9. 
19U7-52. 
191*7.... 
19U8-51. 

191*8 

191*8-50. 
19U9-52. 
19U9-53. 
1950-52. 
1951-51*  • 
l95l-55■ 
1951-53. 
1953-55- 
195U-56. 
1955-60. 
1956-59. 

1958-63. 
1960-65. 


Total  Treasury  bonds. 


Ouaranteed  Issues 
Commodity  Credit  Corporation 

5/856         August  191*1 

li  November       I9U1 

3/1*^         May  I9H3 

Federal  Farm  Mortgage  Corporation 

356  January         I9U2-U7 

2-3/1*56     March  19U2-1*7 

3-1/1*^     March  I9UU-6I* 

356  Hay  19UU-U9 

Federal  Housing  Administration  debentures 
Home  Ovners'    Loan  Corporation 

5/856         May  191*1 

2-1/1*56     July  19U2-1*U 

356  May  19l*l*-52 

1-1/256     June  I9U5-U7 

Reconstruct Ion  Finance  Corporation 

7/856         July  19UI 

7/956         November       I9U1 

T/Sf,        January         191*2 

156  Jxily  191*2 

Federal  Public  Housing  Authority 

1/1*56         November       19l*l 

1-3/356     February       19l*U 


Total  guaranteed  Issues 

Total  partially  exempt  from  Federal  Income  taxes 


U 
0 
0 
0 

6 
1 
1 
u 
.7 
.1 

2.8 


■  3 
.6 
.s 
,1* 

9 

,1 

.7 

1.2 


d 


i*.9 

3.'* 

7.0 

2.5 

.6 

1.1 

6.5 

.1* 

.6 

.1 

2.7 


2.5 
1-9 
1.7 
3.'* 

1.8 

.9 
1.7 
1.1 

■  9 

.2 

l.U 


2.1* 
6.3 
2.1 

.6 

1.1 

6.5 

.1* 

.6 


2.7 


1-5 


i.u 


2^ 

.1 

.2 
.1 

275 


1-5 


1-5 


2.7 

2.2 

.1 
.2 

.1 

2.1 

8 

1* 

9 
2 
5 
3 
U 
.2 
1.1* 


1.6 


6.3 
2.5 

.5 
1.1 

6.5 
.U 
.6 

2.7 
2.2 


1.7 
3.3 
1.8 
1.1 
1.5 
1.3 
1.3 
.2 
1.6 


1.5 


.1 
2.1 


1-5 

.1 
.1 

.3 

1.5 

.1* 

9.9 
9.8 

12.8 
15.2 
IS."* 
12.2 
20.1* 
16.2 
16.1 
15.3 
7.6 
17.2 

1U.6 

7.9 

25.7 

12.2 
15.1 
26.3 
10.1 
5-2 
2.2 
15.9 
18. 5 
21*. 9 
1*0.0 
36.3 


3.8 

3.1 
3.7 

2.9 

^.5 
3.0 
5.5 

3-5 
3-3 

3.1 
7.1* 
3.0 
3.1 

2.U 
1*.0 

u.u 

2.6 

3.3 

2.8 

2.1* 

1-3 
2.2 

U.i 
3.3 
3.0 
U.3 
5.6 


9.5 
9.7 
12.7 
1U.9 
15.2 
11.9 
19.9 
15.4 

17.0 

11*. 8 
7.5 

25-3 
12.3 

1U.8 

26.2 
9.9 

5-1 

2.1 
15.6 
18.6 
2U.9 
1*0.5 
38.8 


2.9 

3.8 

3.1 

6.5 

3-5 
3.2 
3.1 
7.3 
3.1 
3.1 


2.8 
2.U 
1.1* 
2.2 
It. 2 
3.5 
3.1 
5.0 

5."* 


11.0 

10.3 

12.5 

11*. 9 
15.1 
11.3 

18.8 
15.2 
11*.  2 
10.8 
7.1* 
17.0 
lU.8 

7.5 
2U.6 
12.3 
IU.8 
25.6 

9-9 
i*.9 
2.0 
15.1* 
18.7 
2U.6 
1*1.3 
39-9 


2.8 

3.6 
3.1 
l*.l* 

2^9 

6.8 

3.6 
3.2 

3.2 

7.2 
3.1* 
3.1 

2.7 
3.3 

lt.7 
3.0 
3.5 
?  9 
2.U 

1.6 
2.3 

U.6 

3.6 
U.l 

5-5 
5.6 


11.0 

10.3 
13. i* 
1U.8 
15.1 
11.3 

18.8 
15.2 

11*. 3 
10.9 

7.U 
17.0 
11*. 7 

7.7 
2U.6 
12.2 
11*. 8 
25.6 
10.1 

2.0 
15.3 
18.7 
21*. 6 
1+1.5 
39.7 


3.7 
3.6 
3.0 
3.8 
2.7 
6.7 
3.2 
3.1 
3.1 

7.2 

3.5 
3.1 

2.9 

3.3 

I*. 7 
3.0 
3.6 
3.0 

2.U 
1.7 
2,1 

u,e 
3.6 

u.6 
5.7 
5.8 


17.0 


3.5 


17.0 


3.5 


16.9 


3.6 


16.9 


3.7 


9.8 

2.0 
1.1* 

20.7 
16.5 

32.6 

18.0 

U6.0 


2.2 

u 

.k 

1.0 

1.2 
1.1 

.6 


1.7 
1.1* 

20.8 
16.5 
31.8 

17.2 

51.1* 


l.U 
1.1 

.6 
1.3 
l.U 
1.1 

■  3 


1.3 

19.9 
16. U 
31.8 
16.6 
55.5 


1.3 


l.U 


1.2 


31.8 
16.6 
57.1 


1.3 
1.0 

.u 


1-3 

11.0 

5.7 

.5 
9.3 
3.5 
3.3 

.6 

1.8 


l.U 
1.2 
1.1 

.5 

5.0 
1.0 
l.U 

.3 

1.9 


1.2 

10.9 
5.6 


1-3 
1.0 
1.1 


1.2 

10.9 

5.6 


1.3 

•  9 

1.0 


1.2 

10.9 

5.6 


1-3 

.9 

1.1 


8.7 
3.2 

2.9 

.6 
1.3 


2.3 

d 

.2 

1.8 


3.0 
3.2 


1.3 


1.1 
l.U 


8.3 


l.U 


8.3 


1.2 


8.7 


I5.U 


3.1 


15.6 


3.1 


15.6 


1.8 

1.0 

3.3 

1.3 


1.3 
'i'.i' 


8.2 


1.1 


15-8 


3.3 


6.3 

1.6 

.U 

1.1 

7.0 

,U 

.6 


2.7 

1.7 

2.2 

!•?, 

.1 
.2 

.5 
.1 
.1 

.1 

.3 

2.1 

l.U 

10.8 
9.5 
12.6 
lU.o 
15.2 
11.3 
18.8 
15.0 
IU.3 
10.8 
7.5 
17.1 
lU.7 
6.9 
2U.8 
11.5 
IU.6 
25.6 
10.1 
5.0 
2.0 
15.7 
18.8 
23.1 
U2.1 
UO.O 


16.8. 


l.U 


31.8 
16.6 
56.3 


1.6 

10.9 

5-5 


l.U 


10.7 


ITF 
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Revisions  of  Data  on   Insurance  Companies  Covered   In  Treasury  Survey  of  Omershlp 

of  Securities  Issued  or  Guaranteed  by  the  United  States  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding  -   (Continued) 

PART  B   -   PERCENTa&E  DISTRIBUTION  BY  &R0UP3   OF   INVE3T0R3-( Continued) 


Issue,    classified  by 
tax-exemption  provision 


I.  Wholly  exempt   froa  Federal  income  taxes 
Treasury  bills 


Treasury  notes 
1-3/8^     June 

1-3/'** 

1-3M 

1-1/8* 
1« 


1-1/8 

1* 

3/W 

1* 


December 

March 

September 

December 

June 

September 

December 

March 

June 

September 

March 


I9UI. 

I9U1. 

igUa. 
191+2. 
19U2. 
19U3. 
i9'*3- 

19UU. 
19UU. 
19  Wi. 
191*5. 


Pabllc  marketable  Interest-bearing  securities  held  by  Insurance  companies  covered  In  Treasury  survey 


Sept.  30,  191*2 


200 
life 
Insur- 
ance 

com- 
panies 


Total  Treasury  notes. 
Bonds 

Postal  savings 

Panama  Canal 

Conversion 


Total  bonds 

Total  wholly  exempt  from  Federal  Income  taxes 
II.  Partially  exempt  from  Federal  Income  taxes 


Treasury  bonds 
3-1/1**  Aiigust 
3-3' 


3-1 

3-1 

I4* 

2-3, 

2-1 

3-3 

3* 

3-1 

U-l 

2* 

2-3 

2-1 

2* 

3-1, 
2-1, 

2-1 
2-3 
3* 

2-1 

2* 

2-1 

2-7, 

2-3, 

2-3, 

2-3, 


H 


June 

October 

April 

December 

September 

December 

March 

June 

June 

October 

December 

March 

September 

December 

December 

December 

September 

June 

September 

December 

June 

June 

March 

September 

June 

December 


191*1 

igi+s-i*/. 

I9I13-I45. 
I9UI+-I+6. 
19W*-5U. 
191*5-1*7. 
igi*?...- 
191*6-56. 
191*6-1*8. 
19U6-U9. 
i9'+7-52. 
19'*7.... 
19U8-51. 

191*8 

191*8-50. 
191*9-52. 
191*9-53. 
1950-52. 
1951-51*. 
1951-55. 
1951-53. 
1953-55. 
195&-56. 
1955-60. 
1956-59. 
1958-63. 
1960-65. 


Total  Treasury  bonds. 


Ouaranteed  issues 
Commodity  Credit  Corporation 

5/8*    August     191*1 

1*     November   I9U1 

3/"**    May       191*3 

Federal  Farm  Mortgage  Corporation 

3*     January    191*2-1*7 

2-3/1*56     March  I9U2-U7 

3-1/''*    March  19l*U-61* 

3*  May  19l+l*-l*9 

Federal  Housing  Administration  debentures.. 
Home  Owners'    Loan  Corporation 

5/8*        May  191*1 

2-1/1*56     July  191*2-1*1* 

3*  May  19l*l+-52 

1-1/2*     June  19'*5-'*7 

Reconstruction  Finance  Corporation 

7/8*         July  I9U1 

7/8*         November       igltl 

7/8*         January         I9U2 

1*  J>ily  19'*2 

Federal  Public  Housing  Authority 

1/1**         November       igUl 

1-3/8^     February       19U1* 

Total  guaranteed  Issuee 


Total  partially  exempt  from  Federal  Income  taxes 


1.1* 

.U 

1.1 

6.3 

.1* 

.6 

* 

2.6 


Ijj 

.1 

.2 

.1 
1.6 


10.7 
S.U 
12. U 
10.9 
15.1 
11.0 
18.8 
15.0 
lU.2 
10.7 
6.9 
16.6 

i'*.3 

6.9 

2U.0 

11.2 

12.6 

23.1 

9.7 

u.u 

1.7 

15.5 

18. 3 
22.1* 
1*1.9 
39.7 


16.1 


l.U 


28.6 
12.8 
57.2 


8.6 

5.2 


l.U 


8.9 


15.3 


559  fire, 
casualty, 

and 
marine 
insurance 
companies 


U.2 
l.S 

.9 
l.U 
1.2 
1.2 

.3 

1.6 


1.5 


Dec.   31,    191*2 


200 
life 
insur- 
ance 

com- 
panies 


1.5 


3.6 
3.7 
3.3 
3.8 
2.6 

6.1 
2.5 
2.9 
3.1 
7.3 
3.8 
3.3 
3.0 
3.'* 
U.8 
3.2 
l*.l 
3.2 
3.0 
l.S 
2.7 
l+.S 
3.9 

6.2 

5.5 
3.7 


1.1* 

.8 

.1* 


.9 
1.1 


1.8 

1.0 


.1* 

1.1 

U.9 

.1 

.6 

.1 


556  fire, 
casualty , 
and 
marine 
insurance 
companies 


2.1 

7.S 
11.0 
10.7 
IU.2 

5.3 
18.3 
1'».7 
IU.2 
10.1 

6.5 
16.5 
ll*.l 

i*.s 

21.6 
7.2 

11.6 

22.1* 

8.3 

2.5 

.3 

13.3 

18.0 

19.8 

38.6 

39.3 


1'*.7 


28.5 
12.7 
51*. 2 


8.6 

5.0 


8.7 


-WT 


1.7 
1.0 
1.3 
1.2 

1.2 

.2 

2.1* 


1.5 


1.1+ 


2.6 
3.3 
2.9 
3.6 
2.5 

6.1 

2.7 

2.9 
2.8 
7.'* 
3.9 
3.0 
2.9 
3.9 
'♦.7 
3.3 
1*.2 
3.1 
3.0 
2.3 
3.2 
5.1 
1*.0 

6.0 
5.1 
3.3 


l.U 

.8 

.u 


1.6 

1.0 

"3T5" 


Mar.  31,  I9U3 


199 
life 
insur- 
ance 

com- 
panies 


.U 
1.1 
U.9 

• 

.6 


2.0 

7.3 
10.7 
10.5 
lU.2 

5.3 
18. U 
lU.l 
13.7 

9.9 

.8 

12.U 

5.5 

1.3 
20.0 

3.2 

9.8 
15.6 

8.3 

2.U 

.3 

10.1 

i'*.3 
17.3 
33.7 

27.0 


11.8 


28.5 
12.6 
56.5 


8.U 
5.0 


8.7 


11.5 


5U9  fire, 
casualty . 

and 
marine 
Insurance 
companies 


1.7 
.9 
1.3 
1.2 
1.2 

A 
1.5 


.2 


2.2 
3.1 
2.8 
3.5 

2.U 
5.U 
2.6 

2.9 

2.8 
7.0 
U.O 
2.8 
3.3 
3.8 
U.6 
3.2 
U.2 
3.3 
3.0 
2.5 
3.0 
5-1 
U.i 

i.i 

5-7 
3.8 


l.U 
.8 
.3 


1.0 
.9 


1-3 

.9 

3.5 


Apr.  30,  I9U3 


199 
life 
Insur- 
ance 

com- 
panies 


.3 

.1 
U.9 

« 

.6 


5U9  fire, 
casualty, 
and 
marine 
insurance 
companies 


1-9 

U.O 

10.6 

9.8 

lU.O 

5.3 
17.9 
13.6 
13.2 

9.6 

.8 

12.1 

5.'* 

1.2 

13.6 

2.8 

8.2 

15.1 

7.7 

2.3 

.3 

9.U 

13. 8 

17.3 

32.8 

25.3 


11.0 


27-3 
12.1 

57.6 


8.1 
5.0 


.U 


8.U 


10.8 


1.7 
.9 
1.3 
1.2 
1.2 
.7 
2.S 


1.5 


1.5 


1.6 
2.U 
2.6 
3.3 
2.3 
3.^ 
2.9 
3.0 

2.9 

5.5 

U.I 
2.9 
3.3 
U.I 
5.0 
3.2 
U.2 
3.9 
3.3 
2.6 
3.U 
5.U 
U.7 
6.8 
7.0 
6.1 


3.9 


l.U 
.8 
.3 


.7 
1.1 


1.3 

._S_ 


May  31,  I9U3 


199 
life 
insur- 
ance 

com- 
panies 


.3 

.1 
U.9 

• 

.6 


1.9 

U.O 
10.6 

9.8 
lU.o 

5.3 
17.9 
13.6 
13.2 

9.6 

.8 

12.1 

5.'* 

1.1 

13.6 

2.8 

8.3 

15.1 

7.7 

2.3 

.3 

9.U 

13.7 

17.3 

32.6 

25.1 


11.0 


27.2 

11.7 
57.5 


8.1 
5.0 


9.2 


10.9 


5U9  fire, 
casualty, 
and 
marine 
insurance 
companies 


1.6 
.9 
1.3 
1.2 
1.2 
.3 
2.3 


l.U 


l.U 


1.3 
2.3 
2.6 
3.3 
2.3 
5.'* 
2.8 
3.0 
2.8 
5.3 
U.U 
2.8 
3.3 
U.I 

5.3 

1:1 

U.O 
3.3 

5.5 

u.7 
6.9 
7.3 

6.U 


3.9 


1.7 
.8 
.3 


1.3 


TT 


(Continued  on  following  page) 
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Revisions  of  Data  on  Insurance  Companies  Covered   In  Treasury  Survey  of  Omnership 
of  Securities  Issued  or  Guaranteed  by  the  United  States  -   (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding  -   (Continued) 


PART   B    -   PERCENTAaE  DISTRIBUTION  BY  OROUPS   OF  INVESTORS-! Continued) 

- 

Public  marketable  interest-bearing  securities  held  by  insurance  companies  covered  In  Treasury  survey        | 

Mar.    31,   I9U1     II 

June  30.   I9U1      II 

Sept.  30.   191*1    II 

Dec.   31.   igi*!     II 

Mar.   31.    191*2     II 

June  30.    191*2    1 

Issue,    classified  by 
tax-exemption  prorlsion 

201 
life 
insur- 
ance 

com- 
panies 

571* 

fire, 
cetsualty. 

and 
marine 
inaurance 
companies 

201 
life 
insur- 
ance 

com- 
panies 

571* 

fire, 
casualty, 

and 
marine 
Insurance 
companies 

198 
life 
insur- 
ance 

com- 
panies 

56I* 

fire, 
casualty, 

and 
marine 
Insurance 
companies 

198 
life 
ineur- 
anoe 

com- 
panies 

563 

fire, 
casualty , 

and 
marine 
Insurance 
companies 

198 
life 
insur- 
ance 

com- 
panies 

559 

fire, 
;as\ialty, 

and 
marine 
Insurance 
:ompani  es 

19g 
life 
insur- 
ance 

com- 
panies 

559 

fire, 
casualty, 

and 
marine 
Lnsurancs 
companies 

III.    Subject    to   Inderal  income  taxes 

Treasury  bills 

• 

.6 

« 

.3 

8.8 

1.7 

1.1 

3.1 

2.1 

1.5 

Certificates  of  indebtedness 

1/24         November       19U2 

5/84         rebruary       I9U3 

0.654       May                 191*3 

7/84         August            I9U3 

7/84         November       I9U3 

7/84         December       I9U3 

7/84         rebruary       I9UU 

7/84         April             191*1* 

7/84         May                 I9UI* 

Total  certificates  of  Indebtedness 

Treasury  notes 

3/1*4         March             191*3 

3/1*4         September     191*1* 

1-1/1*4     March             I9U5 

3/1*4         December       I9U5 

6.6 
2.6 

1.9 
1.1* 

i*.5 

1.6 

2.1* 

3.8 

....... 

,8 

1.7 

'"i',7' 

2.1* 
1*.0 

■■■i*!i+' 

d 
...... 

2.1* 
3.9 

"'k.?.' 
U.8 

.2 

1.7 

2.0 

1.6 

2.U 
3.5 

"'i'.2 

'*.7 

.2 

1.7 

""i!9 
2.1 

2-5 
3.5 

"'u!2' 
l*.6 
1.3 

.2 

1.6 
....... 

1.9 
1.0 

.     14             March             191*6 

1-l/af     December       I9U6 

Total  Treasury  notes 

U.O 

1.7 

l*.l 

1.7 

k.2 

1.7 

1*.0 

1.8 

2.9 

1.5 

Treasury  bonds 

P<              M«Teh              l<)U8-'iO 

10.9 

"iaio' 

.7 

■"i'.i' 

12.2 

io.2 
■*25!g" 

.9 
....... 

'"i.3 

15.3 

'"k'.i 

12.9 

■■2ii:5' 

■■2i".6' 

1.0 
2.8 

•  9 

1.8 

"2.1 

16.9 

""s'S 

'"k.9 
li*.9 
13.1 
2U.3 

'■2i'.6' 

1.3 

"'lie' 

■■■2!6' 

1.0 
2.2 

1.8 

"'i'.i' 

1U.9 
'"z'S 

3.'* 

12.3 

2U.3 
63.2 

"hiVe 

l.U 
""i!i*" 

l.U 
1.0 

2.0 
1.7 

2.1 
"'i!8' 

1-3/1*4     June                I9U8 

24              June                 191*9-51 

24             September     191*9-51 

2«             December       19l»9-51 

24             March             1950-52 

24             September     1950-52 

24             December       1951-55 

2-1/24     March             1952-51* 

2-1/U4     June                1952-55 

2-1/24     March             I956-58 

2-1/24     June               1962-67 

2-1/24     December       I963-68 

2-1/2*     June                I96U-69 

2-1/24    September     I967-72 

Total  Treasury  bond* 

Ouarantesd  Issues 
Coanodlty  Credit   Corporation 

1-1/84     February       19'*5 

RacoDstmotlen  naaDO*  Corporatloa 

l/ei        October         19l*2 

1-1/84    -July               19^*3 

14             April             I9W* 

14             January         19l*5 •• 

Total  guaranteed  Israel 

IS."* 

1.7 

17.1 

1.3 

18.7 

1.7 

17.0 

1.7 

1&.6 

1.6 

5.0 
3.1* 

.3 

2.5 

8.U 
5.3 

2.0 

.3 
2.9 
2.0 

7.3 
5.0 

2.2 

1.1* 

1.7 

.1* 
2.8 
1.9 

6.5 
5.0 

2.0 
1.5 

1.9 

2.3 

2.7 

1.6 

6.2 

5.0 
1.7 

l.U 

2.0 
2.3 

u 

1*.2 

1.1* 

'*.7 

1.9 

3.7 

1.8 

3.6 

2.0 

3.'* 

2.1 

Total  subject   to  federal  income  taxes,.. 
IV.   Brand  total 

7.9 

l.U 

9.6 

1.3 

13.0 

1.7 

12.1 

1.8 

11.5 

1.6 

2.6 

T- 

12.9 

2.6 

l?.l 

2.6 

13.7 

2.7 

13.6 

2.7 

13.3 

•  Less  than  $500,000  or  less  than  .054. 
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Revisions  of  Data  on  Insurance  Companies  Covered    In  Treasury  Survey  of  CXmershlp 
of  Securities  Issued  or  Guaranteed  by  the  United  States   -    (Continued) 

Table   II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -    (Continued) 


•  Lees  than  $500,000  or  le«8  than  .05/f. 


PART  B    - 

PERCENTA&E   DISTRIBUTION  BY  ORQUPS   OF   INVE3T0Rfl-( Continued) 

Public  marketable  interest-bearing  securities  held  by  insurance  companies  covered  in  Treasury  survey        | 

Sept.    30,    I9U2        1 

Dec.   31,    I9U2 

Mar.   31,    19'+3 

Apr.    30,    19U3 

May  31.    19'*3          1 

Issue,    classified  by 
tBX-«ienptlon  provision 

200 
life 
insur- 
ance 

com- 
panies 

559 

fire, 
casualty, 

and 
marine 
insurance 
companies 

200 
life 
insur- 
ance 

com- 
panies 

556 

fire, 
casualty, 

and 
marine 
insurance 
companies 

199 
life 
insur- 
ance 

com- 
panies 

51*9 

fire, 
casualty, 

and 
marine 
insurance 
companies 

199 
life 
Insur- 
ance 

com- 
panies 

5U9 

fire, 

casualty, 

and 

marine 

Insurance 

companies 

199 
life 
insur- 
ance 

com- 
panies 

5U9 

fire, 
casualty, 

and 
marine 
insurance 
companies 

11.   Subject   to  Federal  Income   taxes 

2.1 

.6 

.2 

.2 

1.5 

.2 

* 

.1 

.1 

Certificates  of  IndBbtedness 

1/2)6         November       19^2 

6.2 
1.0 
3.2 
1.8 

2.0 

1-5 

.9 

1.1 

1.1 
.2 
.1 
.U 
.3 

"i'S 

1.1 
1.1 

1.6 
l.U 

"2 

.1 

:1 
2.6 

"i!o 

1.2 
1.3 

1.3 
2.5 

.2 
.1 

.1 
.1 
.5 
.8 

....... 

1.1 
1.9 
1.3 

.1 
.1 
.1 
.5 

.7 
•  7 

.U 

i!o 

1.2 
1.1 
1.9 
1-3 
.5 

1.2 

S/g*         rebruary       I9U3 

0  6'ii       Mav                 iqU'?    

7/8<         August            iqUl 

7/8<         November       I9U3 

7/856         December       I9U3 

7/8^         February       igl^U 

7/856         April     '        l^^-k 



7  /8<         Mav                  iqUl* 

Total  certificates  of  indebtedness.... 

3.0 

1.1+ 

.u 

1.3 

•9 

1-5 

.k 

1.2 

Treasury  notes 

3/14^         March              I9U3 

_5 

3^3 

1.2 

1:1 
1.6 

•3 
1-7 

.9 
1.9 
2.3 
1.2 

.2 
3.6 
2.3 

u 

.7 

.3 
1.2 
1.1 
1-9 

2.0 
1.1 

'"y.i 

2.3 

3.8 

U.7 
1.1 

i!2 

1.1 

2.1 

1-5 
1.1 

"'i'.h' 

2.2 

3.8 

U.7 
1.1 

...... 

1.0 

1-7 
1-5 
1.1 

2.2 

3.8 
U.7 
1.1 

i.x 
1.1 

l.S 

1.5 
1.1 

3/U56         September     igUU 

I-I/U56     March              191*5 

3/U56         December       I9H5 

14            March            19U5 

I-I/256     December       19U6 

2.3 

1.3 

1.9 

1.2 

2.1 

1.2 

2.1 

1.1 

2.1 

1.2 

Treasury  bonds 

2$            March             19^8-50 

1U.2 

""s'.e 

3.7 

5-2 

1.0 
12.7 
12.U 
25.2 
60.0 

21.8 

l.U 

i'.i' 
1.5 

1.2 

...... 

1.0 
2.0 
1.7 
2.U 

....... 

13.5 

6.0 
9.2 
6.7 
6.6 
8.6 

....... 

11. S 

13.3 
27-7 
60.1 
U5.I 

"21.6 
20.7 

1.2 

1-7 
1.5 
l.U 
1.2 
.9 

"1.7 
1.0 
1.7 

1.6 
2-5 
1.3 

"'iie' 
1.5 

17.9 
6.2 

lU.O 
9.0 
9.7 

11.0 

....... 

12.7 
IU.8 
35.8 
60. 2 
1*6.5 

2l!2' 

1.1* 
1.7 
1-5 
l.U 
1.1 
.8 

1.8 
1.0 
1.6 
l.U 
2.U 
l.U 

'"{'.5 
1-5 

17.9 

6.1 

13. S 

8.U 
8.U 
11.7 
22.2 
5.0 
12.8 
IU.8 
36.6 
60.3 

U6.6 
UO.U 
19.8 

1.3 
1.6 
1.5 
1.3 
1.0 
1.7 
2.9 
l.U 
1.0 

1.6 
1.3 

2.2 
1.3 
1.1 
l.U 

17.9 

6.1 

13.8 

8.U 

8.U 

10.6 

1^.8 

5.0 

12.7 

1U.8 

3U.7 

60.0 

U6.S 
39.5 
20.2 

u 

1.5 
1.3 

1.0 
l.U 

1.6 
1.7 
1.1 
1.6 

l.U 

2.1 
1.3 
1.1 
1.5 

l.U 

l-'?/U56     June               191*8 

2<              June                iqUq-'il 

256            Sept  ember     I9U9-5I 

2)6             December       I9I+9-5I 

256             March             1950-52 

256             September     1950-52 

S$             December       1951-55 

2-1/^     March              1952-5^ 

?-l/l*4      .Tune                  iq'i2-S'i    

2-1/2'i     June                I962-67 

2-1/256     June                I96U-69 

?_l/3^     September     1967-72 

19.9 

1.6 

22.6 

2U.6 

1-5 

22.7 

Qaaranteed  issues 
Commodity  Credit  Corporation 
1-1/8J6     February       19U5 

6.1 

1.7 
1.3 

2.0 

1.3 
3.3 

1-3 

5.8 
....... 

•  9 

1.1* 

""2'.k 

1.5 

5-5 

....... 

.8 

l.U 

■"2!u' 

1.5 

5.2 

....... 

.7 

1.2 
1.5 

5.2 

...... 

.7 

1.2 
2.2 

1-5 

Reconstruction  Finance  Corporation 
7/ffli          nrtober          1QU2 

1-1 /ft4      T>ilv                iqUi      

i*           ATirii            iqUU 

3.2 

1.9 

2.5 

1.7 

2.1 

1.6 

1.9 

1.5 

1-9 

1.5 

Total  subject  to  Federal  Income  taxes 

10.7 

l.U 

10.3 

1.2 

10.9 

1.2 

11.6 

1.2 

11.0 

1.1 

IV.   Brand  total 

12.3 

2.U 

11.3 

2.1 

10.7 

2.0 

10.9 

2.0 

10.6 

1.9 

4 


PRICES       AND       YIELDS       OF       GOVERNMENT       SECURITIES 
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Over -the -Counter  Closing  Quotations  on  Publ ic  Marketable  Securities    Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
October  30,    1943 


Table  I. 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Price   data 
(Price  declmale   are 

Yie 

Ld  data  1/ 

Price  range 
since  first   traded   2/ 

191*3   price  range   2/ 
(Price  decimals    are 

UnoMnt 

thirty-seconds) 

(Price  decimals  are 
thirty-seconds) 

thirty-seconds) 

t»nd- 

ing 

Mll- 

Description              | 

Change 
in 

Change 
in 

Date 
of 

mean 

Yield 

yield 

Matu- 

issue 

High 

Low 

High 

Low              1 

lons) 

Bid 

Ask 

Mean 

from 

}J 

from 

rity 
yield 

Sept.30, 
191*3 

3ept.30. 
191*3 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

lesu 

Bd  by  0.   S.   Government 

Treasury  bonds 

H.115 

s% 

3/I5/I+S-5O 

101.31 

102.01 

102.00 

.00 

1.535! 

.00$ 

1.67$ 

3/15/1*1 

IOU.05 

8/2/1*1 

100.22 

2/25/Ul 

102.07 

8/10 

101.08 

1/2 

3,062 

1-3/1*       - 

6/I5/U8 

101.06 

101.08 

101.07 

+  .01 

1.1*8 

-.01 

- 

I2/1A2 

101.12 

8/12/U3 

100.01 

12/23/U2 

101.12 

8/12 

100.08 

1/1* 

l.OlU 

2 

6/15/1*9-51 

101.12 

101. IH 

101.13 

-.03 

1.7'* 

+  .02 

1.80 

I/15/U2 

101 . 17 

7/15/1*3 

100.06 

8/5/1*2 

101.17 

7/15 

100.20 

U/12 

1.292 

2 

9/15/1*9-51 

101.06 

101.08 

101.07 

-.03 

1.78 

+  .01 

1.83 

5/15/1*2 

101.13 

7/l5A*3 

100.  oi* 

10/6/U2 

101.13 

7/15 

100.15 

i*/7 

2,098 

2 

12/15/1*9-51 

101.02 

101. oU 

101.03 

-.01* 

1.81 

+  .02 

1.85 

7/15/1*2 

101.12 

7/15/1*3 

100.03 

8/5/1*2 

101.12 

7/15 

100.12 

l*/ll* 

1.963 

2 

3/15/50-52 

100.26 

100.28 

100.27 

-.02 

1.86 

+  .01 

1.89 

IO/19/U2 

101.06 

7/11* /i*3 

100.01 

11/2/1*2 

101.06 

7/11* 

100.09 

U/11+ 

'».939 

2 

9/15/50-52 

100.18 

100.20 

100.19 

-.02 

1.91 

+  .01 

1-93 

U/15/I13 

101.00 

7/1U/U3 

ICO. 08 

5/3/1+3 

101.00 

7/11* 

100.08 

5/3 

7.  "60 

2 

9/15/51-53 

100.06+ 

IOOJO7+ 

100.07 

. 

1.97 

- 

1.98 

9/15/1*3 

100.08 

10/28/U3 

100.06 

10/15/1*3 

100.08 

10/28 

100.06 

10/15 

510 

2 

12/15/51-55 

100.07 

100.09 

100.08 

-.05 

1.97 

+  .02 

1.9s 

12/15/Ul 

101.16 

12/5/1*1 

100.01 

12/5/1+2 

100.31 

7/3 

100.06 

U/12 

I.02U 

2-1/2       - 

3/l5/52-5>* 

103.29 

103.31 

103.30 

-.06 

1.99 

+  .02 

2.08 

3/31AI 

106.16 

8/2/1*1 

101.  ci* 

3/20/Ul 

10l*,18 

7/17 

103.20 

1/2 

1.501 

2-l/U       - 

6/15/52-55 

101 . 29 

101.31 

101.30 

-.06 

2.00 

+  .02 

2.06 

2/25/U2 

102. IH 

7/19/1*3 

100. 16 

2/18/1+2 

102. lU 

7/19 

101.09 

1/2 

1,W»9 

2-1/2       - 

3/15/56-58!*/ 

103.25 

103.27 

103.26 

-.05 

2.15 

+  .01 

2.19 

6/2/Ul 

105.0s 

il/5/'*l 

1C1.30 

12/26/1*1 

IOU.I8 

7/6 

103.07 

,y^ 

2,118 

2-1/2       - 

6/15/62-67^ 

100.16 

100.18 

100.17 

+  .03 

2.1*6 

-.01 

2.1*7 

5/5/U2 

101.01 

5/29/1*3 

100.00 

8/17/1*2 

101.01 

5/29 

100.09 

1+/12 

2.831 

2-1/2       - 

12/15/63-685/ 

100.07 

100.09 

100.08 

+  .03 

2.1*8 

-.01 

2.1*9 

12/1/1*2 

100.26 

6/1/U3 

100.01 

12/2l*/l*2 

100.26 

6/1 

100.03 

9/18 

3.762 

2-1/2       - 

6/l5/6i*-695/ 

100.05 

100.07 

100.06 

+.05 

2.1*9 

-.01 

2.1*9 

1*/15/U3 

100.20 

6/2/U3 

100.01 

9/30/1*3 

100.20 

6/2 

100.01 

9/30 

3,808 

2-iy2       - 

12/15/6U-695/ 
9/15/67-725/ 

100.05 

100.07 

100.06 

2.1*9 

_ 

2.1*9 

9/15/^3 

ICO. 06 

IO/30/U3 

100.03 

10/15/1+3 

100.06 

10/30 

100.03 

10/15 

2.716 

2-1/2       - 

100.18 

100.20 

100.19 

-.05 

2.1*7 

+  .01 

2.1*7 

10/20/1*1 

103.15 

11/5/1*1 

100.01 

1/2/U2 

101.06 

7/6 

100.16 

U/12 

ei-i 

Treesury  notes 
3/>*5f    D  -    9/15/1*^ 

99-30+ 

99.31+ 

99-31 

.00 

.79 

+  .01 

1/31/1*1 

100.21 

9/10/Ui 

99.11 

12/10/1*1 

100.03 

6/29 

99.21 

1/2 

i,fio6 

1-l/U  C  - 

3/15/^*5 

100. lU 

100.16 

100.15 

+  .01 

.91 

-.01* 

- 

9/25/U2 

100.20 

7/7/1*3 

100.00 

IC/3O/U2 

100.20 

7/7 

100.  oU 

1/2 

531 

3/1^      B  - 

12/15/1*5 

99-22 

S3.?k 

99.23 

-.01 

.88 

+  .02 

- 

12/18/1*0 

100.18 

9/9/1*1 

98.28 

10/6/1*2 

99.29 

8/11 

98.31 

1/2 

503 

1           A  - 

3/15/1*6 

99.30 

100.00 

99.31 

-.01 

1.01 

+  .01 

_ 

U/l/Ul 

100.18 

10/25/1*1 

99.02 

12/29/1*2 

100.03 

8/11 

99.03 

1/2 

3,261 

1-1/2  B  - 

12/15/U6 

100^1*+ 

100.26+ 

100.25 

+  .01 

1.2l* 

-.02 

- 

6/5/U2 

100.29 

8/16/1*3 

100.01 

1/2/1*3 

100.29 

8/16 

100.01 

y? 

2,707 

1-1/2  A  - 

9/15A7 

100J.7+ 

10019+ 

100.18 

+  .02 

1-35 

-.02 

- 

7/12/1*3 

100.21 

8/19/1*3 

100.16 

IO/IU/U3 

100.21 

8/19 

100.16 

10/iu 

Certificates   of 

indebtedness 

(Quoted  on  e  yield  V 

asis) 

(Quoted  on  a  yield  basis) 

(Quoted  on  a  yield  b 

asis) 

q6 

7/8Sf     D  - 

11/1/U3  6/ 

.50* 

.1*654 

.ksi 

+  .08$ 

- 

- 

- 

11/2/1+2 

.00$ 

10/9/1*3 

.81+$ 

10/29/1*2 

.00$ 

10/9 

.78$ 

1/7 

3,800 

7/8       E  - 

12/1/1+3 

38« 

30« 

31+$ 

-.16$ 

_ 

- 

- 

12/1/1*2 

-M 

10/30/1*3 

86$ 

12/26/1*2 

31*$ 

10/30 

83$ 

1/1+ 

2,211 

7/8       A  - 

2/1/1*1* 

■^1*1; 

5H 

52$ 

-.11$ 

- 

. 

_ 

2/1/1*3 

52$ 

10/30/U3 

82$ 

1/25/1*3 

52$ 

10/30 

82$ 

1/25 

5.251 

7/8       B  - 

i*/i/i*i* 

lOi 

68$ 

69$ 

-.06$ 

- 

- 

- 

1+/15/U3 

67$ 

6/26/1*3 

82$ 

5/1* /i*3 

67* 

6/26 

82$ 

5/1* 

1.655 

7/8       C  - 

5/l/i*U 

70* 

68« 

69$ 

-.05$ 

- 

- 

- 

5/I/U3 

67$ 

7/6/1*3 

82$ 

5/1* /i*3 

67$ 

7/b 

8^ 

5/1* 

2.5'*5 

7/8       D  - 

8/l/l*U 

77« 

75$ 

76$ 

+  .01$ 

- 

_ 

- 

8/2/U3 

72$ 

8/12/U3 

79$ 

10/15/1*3 

72$ 

8/12 

79$ 

10/15 

1»,122 

7/8       E  - 

9/1/UU 

8C* 

78* 

79$ 

- 

- 

- 

- 

9/i5/'*3 

79$ 

10/30/1*3 

83$ 

10/15/1+3 

79* 

10/30 

83$ 

10/15 

3.519 

7/8       T  - 

lO/l/UU 

eof, 

7S% 

79$ 

- 

- 

- 

- 

10/15/1*3 

79$ 

10/30/1*3 

8l*$ 

10/13/1*3 

79$ 

10/30 

8U$ 

10/13 

Ouarant 

eed  by  0.    S.    C 

rovernaent  "Jj 

Commodity  Credit  Corp. 

$1*12 

l-l/85tG- 

2/15/1*5 

100.05 

100.07 

100.06 

+  .01 

.98$ 

-.03$ 

- 

7/21/1*1 

101.00 

9/2/1+1 

99.25 

12/27/1*1 

100.11 

7/8 

99.26 

1/2 

Reconstnictlon  Finance 

.00 

.86 

-.02 

- 

7/3/1*1 

8/5/1*1 

12/27/1*1 

7/1 

10/30 

571 

Cor 

15s       w- 

poration 
1*/15/1*1* 

10< 

).02 

10( 

3.03 

10( 

).02 

10 

D.?6 

9 

3.25 

la 

D.08 

10 

3.02 

PART  B  -  TAXABLE  TREASURY  BILLS 


-.  .V. 


•■•.'.•>. ^  ■ 


■''•^->-r- 

>•. 

■..'-:•;:' 

-'•*. 

mm 

'.<: 

-;/ 

fc* 

:'a 

mH'y 

:•■ 

Anount 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

out- 
itandlng 
Millions) 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Sept.   30,    I9U3 

Bid 

Ask 

Mean 

Change   in 

mean  from 

Sept.    30.    I9U3 

$1,006 

995 

1.005 

1,002 
1,002 
1,005 
1.009 

II/U/U3 
II/I2/U3 
II/I8/U3 

II/26/U3 
I2/2/U3 
I2/9/U3 

12/16/U3 

8/U/U3 
8/12/U3 
8/19/1*3 

8/26/U3 
9/2/U3 

9/9/U3 
9/16/U3 

-37* 

.37 

.37 

.37 
.37 
-37 
-37 

.25* 

.25 
.25 

.25 

■  30 
•  30 
-30 

.31* 

.31 

.31 

.31 

.3U 
.3U 

.31+ 

-03$ 

-.03 

-.03 

-.03 
-.02 
-.02 
-.02 

$1,018 
1,003 
1,007 

1,005 
1,001 
1,008 

12/23/1*3 

12/30/U3 

1/6/UU 

1/13/1+1*  ' 
1/20/UU 

1/27 /uu 

9/23/1*3 
9/30/U3 
IO/7/U3 

IO/IU/U3 
10/21/U3 
10/28/U3 

.37$ 

.37 

.37 

-37 
-37 
-37 

.30$ 
-30 

-35 

-35 
.35 
■  35 

-31*$ 
.36      ■ 

.36 
-36 
.36 

-.02* 
-.02 

(Continued  on  following  page) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities    Issued  by   the 

United  States  Government  and  by  Federal   Agencies 

October  30,    1943   -    (Continued) 


Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


Aaount 
out- 

stud- 
ln« 

(XU- 

lloai) 

Description 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yle 

Id  data 

1/ 

Date 

of 

issue 

Price  range 

since  first  traded  2/ 

(Price  decimals   are 

191*3  price  range  2/ 
{Price  decimals   are 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

Yield 
3/ 

Change 

In 
yield 
from 

Matu- 
rity 
yield 

thirty-seconds) 

High 

Low 

High 

Low 

Sept  .30, 
191*3 

Sept.30, 
191*3 

Price 

Date 

Price 

Date 

Price    Date 

Price 

Date 

I8 

sued  by 

U.    S. 

Joverninent 

S1.519 

1.037 

i.aiU 

5U1 

U89 

Treasury  bonde 
3.l/U<     .     U/15/UU-1»6 
U              -  I2/I5/UU-5U 
2.3/U       -     9/13/U5-U7 
2-1/2       -  I2/I5/U5 
3-3/U      .     3/l5/'*6-56 

101.08 
103 .  22 
103.17 
103.16 
106.21 

101.09 
103.23 
103.19 
103. 18 
106.23 

101.08 
103.22 
103. 18 
103.17 
106.22 

-.06 
-.06 

-.ou 
-.ou 
-.06 

.1*9^ 

.69 

.83 

.82 
.89 

-.08-4 
-.07 
-.02 
.00 
-.02 

2.725S 

3.59 

1^79 

3.10 

U/16/3U 
12/15/2U 

9/16/35 
12/15/37 

3/15/26 

111.26 
115.19 
110.12 
109. 2U 
116.11* 

S/7/39 

6/22/39 

12/12/1*0 

12/lU/UO 

12/lU/Uo 

99.30 

91*.  06 

99.27 

101.31 

89.18 

9/17/3** 
1/11/32 
9/17/35 
12/15/37 
1/12/32 

103.06 
106.05 
IOU.26 

loU.ia 

108.17 

1/12 
1/5 

2/13 

2/17 
2/2 

101.08 
103.22 
103.17 
103.15 
106.22 

10/30 
10/30 
10/23 
10/19 
10/30 

1.036 

819 

759 

701 

1,223 

3-1/8       - 

U-l/l*      - 

2-3/U       - 

6/15/U6-U8 
6/I5/U6-U9 

10/15/47-52 

12/l5/'*7 
3/I5/U8-5I 

105.11 
105 .  21 
112.12 
lOU.OU 
107.03 

105.13 
105.23 
112. lU 
10l*.06 
107.05 

105.12 
105 . 22 
112.13 
IOU.O5 
107.  OU 

-.06 
-.06 
-.06 

-.01 

-.ou 

■  92 
•92 

I.OU 
•97 

1.08 

+  .01 

.00 

-.02 

-.01 

.00 

1.78 
2.05 
2.68 

1.72 

6/15/31* 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

112.28 
113.19 
122.22 
107 . 20 
111.18 

12/16/1*0 
12/lU/Uo 
I2/1I+/UO 
12/12/UO 
12/12/1*0 

97.28 
83.05 
98.18 
99.1'* 
99.10 

9/17/3'* 
1/11/32 
10/8/23 
9/25/39 
'*/i/37 

106.21 

107.01 

llU.Ol 

10U.17 
107.19 

1/11 
1/lU 

2/3 

6/29 

7/7 

105.12 
105.22 
112.13 
103.30 
106.27 

10/30 

10/30 

10/30 

U/13 

U/lU 

U5I 

571 

U91 

1.786 

1.186 

2-1/2       - 
2 

3-1/8      - 
2-1/2       - 
2-1/2       - 

9/15/Ug 
12/15/U8-50 
12/l5/'*9-52 
12/15/U9-53 

9/15/50-52 

106.26 
10U.?3 
110.18 
106 .  28 
107.17 

106.28 
10U.25 
110.20 
106.30 
107.19 

106.27 
lOl* .  2h 
110.19 
106.29 
107  - 18 

-.03 

-.02 
-.05 
-.05 
-.01 

1.06 
LOU 
1.32 
1.32 
1.3'* 

.00 
-.01 

.00 
+  .01 
-.01 

1.30 
1.86 

1.75 

1.58 

3/15/38 

12/8/39 

12/15/3'* 

12/15/36 
9/15/38 

111.01 
107.00 

115. OU 

108 . 28 
108. 30 

12/12/UO 
12/12/UO 
12/12/Uo 
12/10/1*0 
12/10/1*0 

100.30 
101.10 
101.07 
96.19 
99.15 

i*/2/38 
5/2U/U0 

12/15/3'* 

'*/8/37 

9/25/39 

107^09 
10U.27 
lll.lU 
107.11* 
108.02 

7/26 

10/7 

7/6 

7/6 

7/6 

106.11 
103.20 
110.06 
105.30 
106.09 

U/12 
1/2 

3/30 
1/2 

1/25 

1.627 

755 

1,118 

725 

681 

2-3/'*       - 

3 

2-1/U       - 

2 

2-1/U       - 

6/15/51-5'* 
9/15/51-55 
12/15/51-53 
6/15/53-55 
6/l5/5'*-56 

109. 18 
111.19 
106.20 
105.05 
107.09 

109.20 
111.21 
106.22 
105.07 
107.11 

109.19 
111.20 
106.21 
105.06 
107.10 

-.03 
-.03 

-.02 
-.01 
+  .03 

1.U2 

i.'*3 

1.38 
1.1*2 
1.50 

.00 

-.01 
.00 
.00 

-.02 

1.76 

i.qo 

1.5U 
1.51 

1.61 

6/15/36 
9/15/31 

12/22/39 
10/7/1*0 
7/22/UO 

110.26 
113.21* 
107.01 
105.16 
107.12 

11/12/Ul 

12/30/UO 

11/22/1*1 

7/6/U3 

7/6/U3 

98.16 

82.08 

101.08 

101.19 

102.02 

'*/l/37 
1/11/32 
5/2U/U0 
2/15/1*1 
7/2U/U0 

110.07 
112.07 
107.00 
105.16 
107.12 

7/6 
7/6 
7/6 
7/b 
7/6 

107.30 
110.01 
IOU.20 
103.05 
IOI4.23 

1/2 
1/2 
1/2 
1/2 
1/2 

2.611 
982 
919 

l.'»85 

2-7/8        - 
2-3/U       - 
2-3/U       - 

2-3/»*      - 

3/15/55-60 
9/15/56-59  8/ 
S/15/58-63  8/ 
12/15/60-65  1/ 

112.06 
111.29 
111.21* 
112.05 

112.08 
111.31 
111.26 
112.07 

112.07 
111.30 
111.25 
112.06 

-.11 
-.11 
-.12 
-.11 

1.69 
1.71 
1.83 

1.91 

+  .02 
+  .02 
+  .02 
+  .02 

2.00 
1.88 
2.02 
2.06 

3/15/35 
9/15/36 

6/15/38 

12/15/38 

112.28 
112.13 
112.13 
112.28 

7/6/U3 
7/6/1.3 
7/6/1*3 
7/6/U3 

98.30 
98.10 

99  15 
99.1'* 

9/20/35 

'*/i/37 

9/25/39 

9/25/39 

112.28 
112.13 
112.13 
112.28 

7/6 
7/6 
7/6 
7/6 

109.01* 
108.12 
108 . 13 
108. 26 

1/2 
1/2 

3/2'* 
3/2'* 

15 

13 

50 

Other 
3<  Convere 
3     Convera 
3     Panama 

bonds  9/ 
Ion       -  l/l/'46 
Ion       -  I/I/U7 
:anal  -  6/1/61 

105.12 
107.12 
130.00 

105 .  2U 
107 . 28 
131.16 

105. 18 
107.20 
130.21* 

-.ou 

.00 
.00 

.1*2 

•  57 

1.08 

-.OU 
-.06 
-.01 

- 

1/1/16 
1/1/17 

6/1/11 

115.00 
130. 2U 

1935 
10/30/1*3 

75.00 
75.00 

1920 

6/18/21 

107.08 
109.00 
130.21* 

1/11 
1/11 
10/30 

105.16 
107.16 
127.30 

10/27 

10/23 

1/11 

U21 

III 
283 

718 

Treasury  notes 
l-l/g<  B-   l?/l5/'*3 
1              B-     3/15/'*'* 

3/M       A-    6/15/UU 
1          c-    9/15/'*'* 
3/"*       A-    3/i5/'*5 

100.02+ 

100.07+ 

100.08 

100.19 

100.16 

100.03+ 

100.08+ 

100.09 

100.21 

100.17 

100.03 
100.08 
100.08 
100.20 
100.16 

-.02 
.00 
.00 
.00 

-.01 

■32 

.35 

.28 

•  38 

-.02 
-.13 

-.ou 
-.06 

.00 

- 

12/15/38 

11/1/39 
6/15/39 

12/22/39 

3/l5/'*0 

103. 08 
102 . 15 
101.15 
102.16 
101.16 

l*/2/'40 
11/9/Uo 
9/27/Ul 
12/9/1*0 

8/6/Ul 

98.30 

100.08 
97.16 

100.10 
98.26 

9/6/39 
10/30/1*3 

9/6/39 
6/11/1*0 
6/10/1*0 

100.21* 
100. 2U 
100.17 
100.31 
100.25 

2/10 

2/5 

2/15 

7/6 
7/15 

100.03 
100.08 
100.08 
100.20 
100.16 

10/30 
10/30 
10/30 
10/30 
10/30 

Guar 

uiteed 

by  U.    S. 

Goveri 

inent  ]_f 

»95 
835 

federal   far 

m  Hortrmrt)   Corp. 

100.31 
101.09 

101.00 
101.10 

101.00 
101.10 

-.ou 

•  55< 

•  55 

-.2256 
-.13 

3.185« 

2.71* 

3/15/3'* 
5/15/3'* 

110.07 
109 .  22 

6/8/39 
6/5/39 

98.02 
95.03 

9/18/31* 
9/12/3** 

103.02 

103.  oi* 

1/5 
1/5 

101.00 
101.10 

10/30 
10/30 

3 

3/i5/l*'*-61* 
5/15/U:4-l*9 

779 
755 

Home  (Jwners'    Loan  Corp. 
3<         A-      5/l/'»'*-52 
1-1/2    H-      6/1/U5-U7 

Federal  Public  Housing; 

101.05+ 
101.02 

101.06+ 
101.03 

101.06 
101.02 

-.05 

-.02 

.62 
.82 

-.07 
.00 

2.8U 
1.20 

5/1/31* 
6/1/39 

109. 18 
103.26 

6/6/39 

12/13/1*0 

95-03 
96. 2U 

9/12/3'* 
9/25/39 

103.01 
101.16 

1/5 
7/3 

101.06 
101.02 

10/30 
10/30 

llU 

Authority 
l-3/g5f  B-       2/1/UU 

100.05 

100.07 

100.06 

-.02 

.62 

.00 

- 

2/1/39 

103.02 

12/iU/Uo 

99.07 

9/25/39 

100. 2U 

2/13 

100.06 

10/30 

y 

1/ 


When  the  price  of  a  tecurlty  is   such  as  to  result  in  a  negatlTe 
yield,    the   excess  of  price  o»er  sero  yield   is  given  In  the  yield 
coluans   in   thirty-second*. 

Prices   represent   the  mean  of  closing  bid  and  ask  quotations   in  the 
OTer-the-counter  market   except   that  prices   of  Treasury,    Federal  Farm 
Mortgage  Corporation,    and  Hone  Owners'    Loan  Corporation  bonds  for  the 
period   prior  to  October  1,    1939  represent   closing  prices  on  the  New 
Tork  Stock  Exchange.      "When  Issued"  prices  are  Included  beginning 
October  1,    1939.      Dates  of  highs  and   lows,    in  case  of   recurrence,    are 
the   latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price   Is   above  par  and 
to  maturltr  date  when  aaan  crlce  is  below   oar. 


U/      Included  in  average  of  long-term  taxable  Treasury  bonds  shown  later 
In  this  chapter. 

^     Security  Is   not   transferable  to   commercial   banks  until  ten  years 
after  issue  date. 

6/     Quoted   on  yield  basis   since  November  12,    I9U2;    prior  price  quota- 
tions have  been  converted   to  yields  for  back  figures. 

2/     Excludes   Federal  Housing  Administration  debentures  and  issues  held 
entirely  by  Government   agencies. 

8/      Included  in  average  of  long-term  partially  tax-exempt  Treasury 
bonds  shown  later  in  this  chapter. 

2/  Excludes  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities    Issued   by   the 
United  States  Government  and  by  Federal    Agencies 
October  30,    1943   -    (Continued) 


Table   II.   -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  tiie  United  States 

PART  A  -  ISSUES  QUOTED  ON  A  PRICE  BASIS 


Anount 

Descrlptlcn 

Price  data 

(Price   declmalB   are 

thlrty-Beconde) 

Yield  data  1/ 

Date 

of 

issue 

Price  range 

since  first   traded  2/ 

(Price  decimals   are 

I9U3  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 

out- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

Sept. 30, 
I9U3 

Yield 
1/ 

Change 

in 

yield 

from 

Sept.5a 

19'*3 

Matu- 
rity 
yield 

thirty-seconds) 

stand- 
ing 

(Mil- 

High 

Low 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$125 
71 
157 

230 
171 
170 

federal  Land  BaiUcr.  U/ 
hi            -       7/1/UU-US 
14              -     7/15/UU-6U 
3.1/U      .       5/1/U5-55 

3             -      7/i/'*5-55 
3             -      1/1/1*6-56 
3             -      5/l/'*6-56 

102.12 
102.16 
lOU.oH 

lOU.Ol* 
105. lU 
106.06 

102.16 
102.22 
lOU.Og 

10l*.0g 
105.20 
106.12 

102. lU 
102.19 
10lt.06 

IOU.06 
105.17 
106.09 

-.10 
-.09 
-.03 

-.03 

.00 
+  .02 

■3li 
.29 

.uu 

.1*7 
.1*3 
.U6 

+  .02^ 

-.02 

-.08 

-.06 

-.09 

-.10 

i.oki 

3.82 
2.82 

2.58 
2.U7 
2.1+1 

7/1/3'* 

7/15/31 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

llU.Ol* 
112.02 
111.12 

110.12 
111.12 
111.22 

6/5/39 
12/10/1*0 
12/lO/Uo 

12/10/1*0 
12/10/1*0 
12/lO/Uo 

9U.12 
102.19 
99.2s 

97.2'* 
98.08 
98.30 

9/18/3'* 

10/30/1*3 

10/2/35 

10/2/35 

2/13/36 

'1/8/37 

IOU.28 
IOU.28 
105.22 

105.16 
106. 2U 
107. 18 

1/'* 

1/5 

1/11 

2/16 

1/6 

1/11 

102.1'* 
102.19 
lOli.05 

IOU.O5 
105.15 
106.05 

10/30 
10/30 
10/23 

10/21 
10/21 
10/21 

PART  B    -    ISSUES   QUOTED   ON  A  YIELD 

BASIS 

Description 

Date 

of 

iBsue 

Yield 

Anount 
outstanding 
(Millions) 

Bid 

Ask 

Mean 

Change  in  mean 

from 

September  30,    19'*3 

Federal    Intermediate   Credit 

Banks   5/ 

$27 
19 
20 

.85^    -     II/1/U3 
3/U      -    11/1/U3 

.80       -     12/1/1*3 

2/1/U3 
5/l/'+3 
3/l/'*3 

.50^ 

.50 

.50 

~ 

.5C« 

.50 

.60 

-.O55J 

-.05 

.00 

22 

20 
19 

3/1*      -    12/1/1*3 
.85      -      1/3/'*'* 
3/'*      -      1/3/'*'* 

6/1/U3 
U/1/U3 
7/1/U3 

.60 

.70 

..70 

- 

.60 
.70 
.70 

.00 

•f.05 

■^.05 

22 
11 
26 

.85      -      2/1/UU 

.70     -     2/1/UU 

.85      -      3/l/i*U 

5/l/'*3 
S/2/U3 
6/1/U3 

.75 
.75 
.80 

- 

•75 
.75 
.80 

•^.05 
■f.05 

■e.05 

25 
21* 
15 
2U 

.go      -      U/l/UU 
.SO      -      5/1/1*'* 
.80      -      6/1/UU 
.85      -      7/l/'*U 

7/1/U3 

S/2/U3 

9/l/'*3 

IO/1/U3 

.80 
.80 
.85 
.85 

- 

.80 
.80 

•  85 

•  85 

+.05 

.00 

+.05 

1/  When  the  price  of  a  security  is  such  as  to  result  in  a  negative  i/ 

yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thirty-seconds.  Z/ 

2]     Prices  represent  the  mean  of  closing  bid  and  ask  quotatlono  in  the 

over-the-counter  market.   "When  issued"  prices  are  included  begin-        ^ 
ning  November  1,  I9U1.   Dates  of  highs  and  lows,  in  case  of  recur- 
rence, are  the  latest  dates.  . 


Computed  on  mean  price  to  call  date  when  mean  price  is  above  par 
and  to  maturity  date  when  mean  price  is  below  par. 

Hxcludes  issues  completely  held  by  Farm  Credit  Administration  agen- 
cies. 
Taxable  issues. 


-'■•  •;■>' 

'•><'' 

''-'/'*C- 

'k , . 

■•'>'. 
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YIELDS    OF  TREASURY   SECURITIES    OCT  30.    1943 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


942 

44 

4« 

4« 

•50 

•52 

•54 

56 

58 

«0 

162 

«4 

'66 

'68 

•70 

■72 

ERCEN 

T~ 

PE 

2.60 

Tax 

abl( 

2    Is 

sues 

A 

i 

k.  i 



— 

2.40 

-- 

•^ 

2.20 

^ 

2.00 

^ 

^ 

1.80 

/ 

/^ 

1.60 

-r- 
• 

1.40 

/ 

/ 

Available   to  all   investors: 

iies 

ount) 

nt 

1.20 

/ 

/ 

X  Rxed  motunty  iss 

(excKpt  notes  at  a  disc 

*  Notes  at  a  discou 

1.00 

i 

/ 

•  Callable  issues 
Available  to   investors  except 
commercial    banks; 
>-  Callable   bonds 

.80 

/ 

.60 

r 

.40 

1 — 

' 

.20 
0 

^ ^ 1 ^ ^ ^ ^ ^ 1 ^ ^         ^         1         ^         ^         ^         p- 

\yA^nlK/  Tav-CvrtrrM-it   KJrt+oc   janri    Pjarti^llw  T«y-Fyc:mnt.    Ronris 

2.20 

Tl  IW 

lljr 

••r"- 

-.._, 

I-  - 

2.00 

^ 

1.80 

^^ 

>- 

^^ 

1.60 

•f 

^ 

• 

• 

Available  to  all   investors 

....w. 

1.40 

^ 

^* 

X  Notes 

%  Callable  bonds 

1.20 

jt 

< 

^ 

1.00 

'/ 

^ 

.80 

; 

/^ 

^ — 

.60 

• 

.40 

X 

* 

.20 

1 

0 

IQ49 

44 

'4f> 

'48 

■50 

■52 

'54 

'56 

•58 

•60 

'62 

'64 

•66 

'68 

•70 

•72 

Explanation       The  points  represent  yields    to  call  date   when  prices  are    obofe  par    and  to  maturity  date   when  prices   are  at  par  or  below.    The 
smooth   curves   for  the  various   classes   of  points   ore    fitted  by  eye.    Issues    for  which   an    exchange    offer  has  been  made  or 
which  are   due   or  callable  In  less    than    3  months    are    excluded 


69 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


Cat* 


1935-Jm.  . 
r*b.. 
Iter.. 

IfT.. 

>Ujr.. 
Jnne. 

July. 
lu«.. 
S«pt. 

Oct.. 

■OT.. 

Dm.. 

1936-JMi. . 
Tab.. 
Iter.. 

Ipr.. 
lUiy.. 

Jna*. 
July. 
iae-- 
Sept. 

Oct.. 

lOT.. 

Dm.. 

l937-'ui. . 
Tab.. 
lUr.. 

i^r.. 
May.. 

Jvna. 

J«l7. 
Ao«.. 
Sapt. 

Oct.. 
■oT.. 
Sac. 


iSi^S-Xv 


Juna     3- 
12. 


19U3-Oet.     1. 
2. 

5- 
6. 
7. 
8. 
9. 


(?aroant  par  annna) 


Partially 
tax- az (apt 
Traa«TU7 
bonds  1/ 


Taxabl* 
Traarary 
bond!  2/ 


Elc>^ 

Crada 

corporata 

bondt  2/ 


Data 


Partially 
taz-azaapt 
Traaaory 
baadt  1/ 


Taxabl a 

Traaiory 
bead!  2/ 


crada 
carparata 
boad*  }/ 


Data 


Partially 
tax-as«apt 
Traamry 
bead*  1/ 


Tazabla 
fraaiary 
boad*  2/ 


HlcW- 

crada 

corporata 

boads  2/ 


Monthly  Sarlat  U/ 


2.S8 
2.79 
2.77 
2.7U 
2.72 
2.72 

2.69 

2.76 

2.85 

2.85 
2.83 
2.83 
2.80 
2.77 
2.71 

2.68 

2.66 
2.66 

2.65 
2.61 

2. 60 
2.62 

2-53 

2.51 
2.117 
2.U6 
2.6o 

2.80 
2.76 
2.76 

2.72 
2.72 
2.77 
2.76 
2.71 

2.67 


3.60 
3.52 
3.U9 

3.!'7 

3.'*8 

3.'*3 

^:S 

3.'»7 
3.H6 
3M 
3.39 

3.32 
3.26 
3.2U 

3.2I* 
3.22 
3.19 
3.I8 
3.18 

3.15 

3.1>» 
3.11 
3.07 

3-09 
3.2I* 
3.36 

3.'^3 
3.36 
3.31 

3.27 
3.25 
3.26 

3.26 

3-22 
3.17 


1938-JBn.. 
Tab.. 
Mar.. 

kpi.. 
May.. 

Jons. 

Jnly. 

Sept. 
Oct.. 

BOT.. 

Sac.. 

1939-Jan. . 
Pob.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
ia«.. 

Sept. 

Oct.. 

loT.. 

Dec. 


igltO-Jan. . 
Peb.. 
Mar.. 

^r.. 
May.. 

June. 

"  July. 
Jmg.. 
Sept. 
Oct.. 
Sot.. 
Dec. 


2.65 
2.64 
2.61* 
2.62 
2.51 
2.52 

2.52 
2.51 
2.58 

2.kti 
2.^0 
2.1*9 
2.1*7 
2.1*1* 
2,31* 

2.30 
2.17 
2.13 
2.16 
2.21 
2.65 

2. 60 
2.1*6 
2.35 

2.30 
2.32 
2.25 

2.25 
2.38 
2.39 
2.28 
2.25 
2.18 
2.10 
1.97 
L.89 


3.17 
3.15 
3.16 

3.14 
3.15 

3.12 
3.10 
3.12 
3.06 
3.0I* 
3.02 

2.96 
2.90 

2.87 

2.92 

2 

2 

2 
2 
3 

3 

2 
2 


86 
78 
J6 
.79 
.29 

,11* 
.93 

,86 
2.81 
2.79 
2.77 

2.7"* 
2.87 
2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 


19l*l-Jan. . 
Tab.. 
Mar.. 
i^r.. 
May.. 
June. 

July. 
ia«.. 
Sapt. 

Oct.. 

lOT.. 

Dec. 

19l*2-Jan.. 
Tab.. 
Mar.. 

ipr.. 
May.. 

June, 

July, 
inc.. 
Sept. 

Oct.. 

lOT.. 

Dec, 

19l*3-Jan. , 
Peb., 
Mar., 

^r.. 
May.. 
June 

July. 
tag. 
Sept 

Oct.. 


Weekly  Series  -     Saturday  Plguree  5/ 


1.9« 
1.93 
1.91 
1.90 
1.87 

1.86 
1.86 
1.85 
1.82 


2.31 
2.30 
2.30 
2.29 
2.29 

2.29 
2.30 
2.28 
2.28 


2.67 
2.67 
2.6U 
2.65 
2.65 

2.65 
2.63 
2.62 
2.61 


19lt3-July  3 . 
10. 
17. 
21*. 
31- 

kag.  7- 
11*. 
21. 
28. 


1.80 
1.80 
1.82 
1.82 
1.81* 

1.81* 
1.83, 
1.83 
1.82 


2.26 
2.J6 
2.27 
2.27 
2.28 

2.28 
2.28 
2.28 
2.28 


2.61 
2.57 
2.57 
2.56 
2.57 

2.55 

2.57 

2.59 
2.58 


Daily  Series 


1.79 
1.79 


1.79 
1.79 
1.79 
1.79 
1.80 
1.80 


2.30 
2.30 

2.30 
2.30 
2.30 
2.30 
2.30 
2.30 


2.61 
2.61 

2.61 
2.61 
2.60 
2.60 
2.60 
2.60 


i9U3-Oct.  11. 

12. 

13. 
ll*. 

15- 
16. 

18. 
19. 
20. 


1.80 

6/ 

1.81 
1.82 
1.82 
1.82 

1.81 
1.81 
1.81 


2.30 

6/ 
2.30 
2.30 
2.30 
2.30 

2.30 
2.30 
2.30 


2.59 

2.60 
2. 61 

2-59 

2. 60 
2.60 

2.59 
2-59 


1.99 
2.10 
2.01 

1.96 
1.92 

1.91 
1.90 

i.9>* 
1.9"* 
1.88 

1.85 
1.96 

2.01 
2.09 
2.00 

1.98 
1.97 
1.97 
2.00 
2.02 
2.03 

2.05 
2.06 
2.09 
2.06 
2.06 
2.08 

2.02 
1.92 
1.85 
1.82 
1.83 
1.80 

1.81 


2.23 
2.22 

2.37 
2.37 
2.39 

2-35 

2.3H 
2.35 
2.33 
2.31* 

2-3!j 
2.3'» 

2.3'* 
2.36 

2.32 
2.32 
2.33 
2.32 
2.30 

2.29 

2.27 
2.28 
2.30 

2.30 


191*3- Sept.  1*. 
11. 
18. 
25- 

Oct.   2. 

9- 
16. 
23. 

30. 

i9'*3-Oct.  21. 
22. 
23. 

26, 
27. 

28, 
29. 
30, 


1.82. 
1.80 
1.80 
1.80 

1.79 
1.80 
1.82 
1.81 
1.82. 


2.30 
2.30 
2.30 
2.30 

2.30 
2.30 
2.30 
2.30 
2.31 


1.81 
1.82 
1.82 
1.82 
1.82 
1.82 


2.30 
2.30 
2.30 

2.30 
2.31 
2.31 
2.31 
2.31 
2.31 


2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 

2.61 

2.57 

2.6< 

2.76 

2.80 
2.80 

2.77 

2.76 
2.75 
2.7>* 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 

2.68 
2.70 

2.68 
2.65 

2.63 

2.5« 

2-57 
2.59 
2.60 


2-57 
2.58 
2.61 
2. 60 

2.61 

2. 60 
2. 60 

2-59 

2.59 


2.59 
2.59 
2.59 

2.59 

2.5« 

2.59 
2.60 
2.59 
2.59 


■■^■■■'y.<: 


Bails  of  Computation:   (l)  Treasury  bond  yields  are  coinputed  on  the  basis 
of  the  aaan  of  bid  and  ask  quotations  in  the  oTer-tha-countar 
■arket,  baginninc  September  2.  19l*l;  prerlousiy.  cloeinc  prices        2/ 
on  the  lev  Tork  Stook  Sxchance  were  used  on  days  when  sales  took 
place  on  the  Szohance  in  a  partlciilar  Issue  and  the  mean  of 
olosloc  bid  and  ask  ([uotations  on  the  Hew  Tork  Stock  bchange  on 
days  when  no  sales  took  place.   (2)  Corporate  bond  yields  ar* 
computed  on  the  basis  of.  closlnc  prices  on  the  law  Tork  Stook 
IzBhance  and  the  lew  Tork  Curb  bchanc*;  on  days  when  an  issue 
does  not  sell,  the  pries  of  the  last  prseedlnc  sals  is  tisad. 

Back  Plgurest   See  'Treasury  Bulletin*  for  July  19l*l,  paces  21-26.  and  1/ 

subsequent  issues. 
1/  iveraca  of  partially  taz-ezaiqpt  Treasury  boade  neither  due  nor         2I 
callable  for  twelre  years.  Partially  tax-exei^t  bonds  are  those 
the  interest  on  which  is  exempt  from  the  normal  rates  of  the  ^ 

Pederal  income  tax.   (In  addition.  Interest  derived  from  $5,000 
accrecate  principal  amount  of  partially  tax-exempt  Treasury  6/ 


bonds  and  Ibltad  States  sarinc*  bonds  issued  before  March  1, 

191*1  is  exempt  from  the  surtax  ratee  of  the  Pederal  Income  tax.) 

Arerace  of  taxable  Treasury  bonds  neither  due  nor  callable  for 

twelve  years.  Bonds  which  may  not  be  held  by  all  classes  of 

InTestors  (the  2-1/2'*  of  6/15/62-67.  the  2-1/2 's  of 

12/15/63-68,  the  2-1/2's  of  6/15/61*-69,  and  the  2-1/2's 

of  12/l5/61t-69)  are  excluded  from  the  aTerace.  Taxable 

bonds  are  those  the  Interest  on  which  is  subject  to  both  the 

normal  and  surtax  rates  of  the  Pederal  income  tax.  nils  aTsr- 

ace  commenced  October  20,  19UI. 

Por  discussion  of  coiqiosltlon  of  hlch-grade  corporata  bond 

aTerace,  see  "Treasury  Bulletin"  for  April  191*3,  P*8*  61. 

Monthly  aTeracea  of  dally  flcuros.  Prior  to  April  1,  1938' 

corporate  bonds  are  aTeraces  of  Saturday  flcures. 

On  days  when  the  exchancea  are  closed,  the  date  and  prloaa  of 

the  proTious  day  are  used. 

Holiday. 
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GOVERNMENT   CORPORATIONS   AND   CREDIT 
AGENCIES   OF   THE   UNITED   STATES 
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Assets  and  Liabilities  of  Governnient  Corporations  and  Credit  Agencies 

September  30,    1943 


(In  nllllona  of  dollars) 


Corporation  or  agencj 


Total 


Least 


Pre- 
ferred 
capital 

(took, 
etc. 


Caah 
1/ 


tnTeetnente 


V.  S. 
OoTern- 

ment 
»ecurl- 

tlee 


Sscarl- 

tiee 

gnaran- 

teed  by 

United 

State* 


Other 


Accounts 

and  other 

recelrablet 

2/ 


Real  es- 
tate and 

other 
baslaas* 
property 


Dae  from 
OoTem- 
nent 
corpora- 
tions and 
agencies 


Interagency  assets 


Capital 

stock  anc 

paid-in 

surplus  of 

OoTernment 

corpora' 

tlons 


Other 
assets 


Banks  for  cooperatlres 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Iiport-Inoort  Bank  of  Washington 

Farni  Credit  Administration 

rara  Security  Adnlnlstratlon 

federal  Crop  Insurance  Corporation 

federal  Deposit  Insurance  Corporation. . 
federal  farai  Mortgage  CofDoratlon 

fede  ral  home  loan  hanks 

Federal  Housing  Administration 

Federal  Intermediate  credit  banke 

Federal  land  banks  U/ 

federal  Rational  Mortgage  Association., 
federal  Prison  Industries,  Inc 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^/ 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  ^/ 

Interior  Department  (Indian  loans) 

Panama  Railroad  Company  ^/ 

Production  credit  corporations 

Public  Works  6/ •. 

Puerto  Rico  Beconstnictlon  Administration 
Reconstruction  Finance  Corporation  2/-* 
Regional  agricultural  credit  corporations 

RFC  Mortgage  Company,  The 

Rural  Electrification  Administration... 
Tennessee  Valley  Authority 

Tennessee  Talley  Associated  Coopera- 
tlTes,  Inc 

United  States  Maritime  Com-nleslon 

War  corporations  and  actlrltles  (World 
War  I)  £/ 

War  corporations  (World  War  II)  lO/. . . . 
War  Shlpolng  Administration 

Other  OoTernsent  agencies  11/ 

Orosi  total 

Ad^staent  to  eliminate  Interagency 
Interests 

1st   total 


2U0.9 

1.652.2 

20.9 

192.0 
1122.0 

2g.l 

727.1 
1,150.1* 

28-?.'; 
123.5 
371.7 

2,025.9 
70.3 
17.8 

5=^2.0 

IUU.7 

3.0 

1.778.6 

2U.7 

2.7 

7l».8 

127.6 

87.3 

22.5 

8, 521*.  6 

6U.1 

113.0 
359.1 
672.9 


5.396.8 

U.9 

7. 551*. 5 
UgU.U 

7.516.8 


•♦1.333.2 
■lU.560.5 


26.772.7 


lUg.i 

222.  U 

2.9 

136.3 
237.3 
1*32.5 


32.2 

'♦37.'* 

130.  U 

269.0 

I.U30.8 
67.i» 

317.1 


2.9 

1.333.3 

.1* 
2.7 


87.3 

6.0 
l.U6o.5jf 
52.6 

99.1 
3U5.0 


.2 

18. U 


208. 3 
26.7 


7,557.  It 


63.6 


1.2 

3UU.6 


1.1 


b.9 


»<17.5 


7.557.1*      U17.5        500.5 


12.7 
6.6 


.6 
9.2 


10.2 
19.0 

9.6 

lU.o 
15.1 
30.5 

37.1 

7.1 

'12.3 

.9 


11.7 
.5 


2.3 

2.3 
11.0 


6.0 


.6 

188.  U 


500.5 


33.6 


628.7 


138.2 
61.6 

36.0 

220.2 


7.2 
138.1 


62.0  10.0 

1.0  6.2 

-  I 


8.9 


67.U 


l,>«03.6 


160, 


155. 


1.2 


}18.1 


i.uoj.e    318.1 


UU.5 


U88.3 


79.  U 


6.3 


70.5 


1.0 


690.0 


690.0 


1.7 

195.9 

16.3 

51*.  9 

1.0 

35.'* 

7.1 
».3 

Wl.2 

.5 
>»1.3 

2.2 

IU3.2 
1.8 
2.3 

6.1 

>».6 

.1 

h.i 

.8 


.3 

29.21 
.2' 

2.U 
8.9 

7.1* 


32.8 

3.6 

802.  U 
7.2 


1.M7.1 


1,'»«7.1 


.1 
26.7 


1.2 

5-2 

6.6 

179.3 


2.6 
16.  U 


50.0 

1.0 

6.6 
657.'* 

25.9 


95.9 


i.uyo.i 


1. 1*70.1 


1.5 


28.3 

.6 
3.1 


.5 
33.8 

6.0 


172.0 


3.1* 


6.199.8 


5.1 

1.8 


U.U 


11*5.9 
38.0 

7.1*55.6 


13.927.8 
•13.927.8 


360.7 


632.7 
-63i!.  7 


.1 

2.1* 
.U 

10.8 
18.3 

7.8 
.1 

3.8 

.2 

28.  U 

.2 

1.9 


153.0 


12.7 
52.9 

.u 

U.6 
.1 


5.2UU.9 

.6 

6.111.8 
1*1*.  3 

27.6 


12.928.2 


12.928.2 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
September  30,  1943  -  (Continued) 


(In  ■llllons  of  dollari) 


Corporation  or  rngtmef 


■akt  for  ooeporntlTos 

taodlty  Crodlt  Cerperntlon. 
LiMtor  Loan  Corporation.... 


cpert-Inport  Bank  of  Vaahlncton. 

kra  Crodlt  Adnlnlstratlon 

ira  Soourlty  Atalnlotratloa 


idoral  Crop  Inraraae*  Corporation.... 
idaral  Sapoolt  Inanrane*  Corporation, 
idoral  IWt^  Mortgac*  Corporation. 


idoral  hone  lean  banki 

Idoral  Houalng  Adalnlitratlon. . . . 
•doral  Intoraodlato  erodlt  bank*. 


■doral  land  banks  U/ 

•doral  latlonal  Morten^;*  Astoelatlon. 
idoral  Prioon  Indoatrlot,   Ine 


•doral  Fabllo  Booalng  Inthorltj 

Idoral  SaTlngs  and  Loan  Insnrane* 

Corporation 

•doral  Soonrlt^  igmaj  -  otndont  «ar 

loaat  ^ 


•no  Ovnoro'  Loan  Corporation 

aland  Watorviirs  Corporation  J^/..,, 
■torlor  SepartBont  (Indian  Xoani). 


■nana  lallroad  Coapaa^  ^ 

rodnetlon  erodit  corporations... 
utile  Works  6/ 


osrto  Bieo  Haconatmetlon  Adalnlstratlon 
•eonstmotlon  Tlnaneo  Corporation  jj.... 
*(tonal  agrlenltnral  credit  corporations 


rc  Mortfac*  Coapor-  A* 

oral  Ilootrlfleatlen  idalaistratlon. 
Tall«r  Anthorltr 


•BBSssoo  Tallajr  Aasoeiatod  Coopera- 
tlTos,   Ino.. 

Utod  States  Marltlaa  Ooaalsslon 

sr  oorperatloao  and  aetlrltlo*  (Vorld 
War  I)  2/ 

ar  corporations  (World  War  II}  10/ 

ar  SMpplnc  Adalnlstratlon 


thor  OoTomaont  acsnclos  11/. 


Llabllltlss  and  rosoms 


Total 


I.56U.6 


nss  total. 


djastaoat  to  alialaat*  intera«ane7 
Intorast* 


fot  total U,U03.0 


1.0 
213.7 
188. 3 

13.9 

1,045.8 

8U.9 

26.1 

282.5 

1.5»H.5 

.6 

»t09.3 

2.0 


1.699.8 
1.3 


16.8 


7.815.9 
1.7 

85.8 

228.8 

80.0 


1.093.6 

.2 

7.775.2 
>*7'*.8 

161.1 


25.330.8 
-13.927.8 


UaMlltlos 


Oaaraatood 
b7  Dnltod 

Stato* 

(laolmdes 

aecrasd 

Intorast) 


599.1 


942.2 

zz.h 

115.1 
1.553.1 


879-2  8/ 


U, 111.1 


U, 111.1 


Hot 

goarantood 

V  ttaltad 

States 


Doe  to  OoToroaont 

corporations  and 

a«encios 


Troasiir7      Other 


263. 


.2 
.3 

7.3 

13-9 

20.7 

7.9 

8>4.9 

'■? 

282.  H 

,U66.1 
2.1 

.6 

.2 
2.0 


3i.>* 

1.0 


12.5 

.1 


571.6  8/ 
l.l* 

3.0 

18.1 


1,068.2 


1.936.9 

72.3 


5.873.2 


5.873.2 


701.8- 


283.0 


69.2 


6,206.6 


56.8 


7.317.>* 
-7,317."* 


33.8 
.1 


.9 

181.0 


1.3 

Uli.9 


33. >» 


82.8 
228.8 

.7 


2.1 

.1 

5.838.0 
.2 

161.1 


6.6l0.i» 

.6.610.U 


So- 
som* 


1.1* 


213.3 


U17.I 
95.0 


.2 

.1 

7U.I 


10.9 


U6.2 
.3 


U.l 
.3 


125.0 
.3 


23.3 

.1 

.3 

U02.3 


1,>»18.7 


Prepriotar7  intorast 


bcess 

of 
assets 

(Total 
proprie- 
tary in- 
terest) 


205.0 
87.6 
20.8 

190.9 
208.3 
309.2 

ik.Z 

289.3 
10U.6 

198.6 
97."* 
89.2 

U8U.U 
23.3 
17.3 

1U2.7 

1U2.7 

3.0 

78.7 

23. U 

2.7 

58.0 

127.2 

87.3 

22.5 

708.8 

62.U 

27.8 
130.3 
592.9 


.3 

>*,303.2 

'*.7 

-220.8 
9.5 

7.355.7 


l6,002.U 
632.7 


Pri- 
Tataly 
owned 


6.7 


139.3 
73.8 

221.2 


Owned  tj  united  States  12/ 


Total 


198.3 
87.6 
20.8 

190.9 
208.3 
309.2 

lU.2 
150.0 

ioi*.6 

12U.7 
97. >» 
89.2 

263.3 
23.3 
17.3 

1>»2.7 

1U2.7 

3.0 

78.7 
23. U 

2.7 

58.0 

127.2 

87.3 

28.5 

708.8 
62.11 

27.2 
130.3 
592.9 


.3 

U.303.2 

i*.7 

-220.8 
9.5 

7.355-7 


lAi.o   15. 561. U 

-632.7 


0  I.UI8.7   15.369.7    UUl.O     lU.928.7  1,U98.9    288.0 


Capital 
stock 


172.0 

100,0 

2'».0 

175.0 


UO.O 
150.0 
100.0 

12U.7 

60.0 

121.3 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
120.0 


25.0 


25.1* 
186.8 

6.9 


2.130.7 
-631.7 


Snrplns 


26.J 
-3.2 

15.9 


-25.8 

U.6 

29.2 

142.0 
13-3 
12.7 

lUl.7 
U2.7 


.121.3 
ll.» 


51.0 
7.2 


383.88/ 
17.9 

2.2 


-24.0 
■U26.U 


HOB- 

■  >ock 


208.3 

309.2 


97.4 

u.i 

3.0 

2.7 

87-3 
22.5 


130.3 

592-9 


4.303.2 
3.3 

18.8 
9.5 

7.348.8 


289.0      13.141.7 
-1.0 


13.1X1.7 


y 


U 


Sally  Treasury  Stateaent.  j/ 

Ues  than  150.000. 

Ixelades  nns^ended  balances  of  appropriated  fnnds. 

Inolndes  deposits  with  the  Seconstmetion  Hnaaee  Corporation  and       8/ 

interest  thereon.  2/ 

Bejresents  chiefly  ooBBOdity  leans  and  nndsrlyiag  seenrlty  taken 

OTor  froB  lending  agencies  pursnant  to  gnaranty  jnrAaao  agreeaents. 

Use  inolndes  oOBBodltles  acqpiired  through  direct  parchases  froa        10/ 

inrodneers  and  ethers,  as  well  as  interagenoy  transactions  of  'land- 

leaae'  foads  which  figure*  are  not  arallable,  and  which  wenld  ethar- 

wiss  be  shown  nnder  'Das  froa  OoTsmasnt  eerporations  sad  agencies'. 

Inclndos  the  assets  and  liabilitiss  of  tha  Tedaral  La>d  laaka  of 

LonlsTille  sod  Houston  which  hare  retired  stock  Md  paid-in  snrplas 

prsrloosly  held  by  ths  Toderal  OoTsmaont . 

ngores  shown  ar*  as  of  ingnst  31,  1943,  the  latest  arallahl*.         11/ 

Consists  of  loans  aade  by  Public  Works  Adainistration  for 

$84.6  allllon*  and  by  War  Public  Works  -  Conanlty  raailitle*  12/ 

for  $2.7  ■llllons. 


Inolades  ths  lleetrlc  Boas  and  Para  inthority  which  was  transferred 
for  porpeaes  of  llqaidatien  to  the  Eeeonstmettoa  Tinanee  Corpora- 
tion by  beentiTO  order  offoetlTO  October  31,  1942. 
idjnstsd  for  laterageaey  ttea*  and  items  in  traaait. 
Coapriao*  Havy  Departaent  (sal*  of  vorplti*  inpplle*),  U.  S.  Bousing 
Corporation,  U.  8.  Bailroad  Adainictratioa  and  tT.  8.  Spruce  Produc- 
tion Corporation. 

Coaprlsos  Cargoes,  Inc.,  Defense  Hones  Corporation,  Cefens*  Plant 
Corporation,  Dsfense  Supplies  Corporation,  Institute  of  Inter- 
iaerioan  Affairs,  Institute  of  later-ABoriean  Transportation, 
Intar-Aaeriean  Isrigatlon  Corporation,  Metals  Resarre  Coapaay, 
Pstrolena  Eeserres  Corperation,  Bubber  Derelopaent  Corporation, 
Bnbber  Beaorro  Coapaay,  Snaller  War  Plants  Corporation,  IT.  8.  Coa- 
aereisl  Coapany  and  War  Danag*  Corporation. 

Coapri***  Treasury  Departaent  and  other  Ooremaent  agenoles  not 
listed  in  this  stateaent. 

Izcludes  the  interest  of  the  United  States  represented  by  obliga- 
tion* hald  by  th*  Tr*a*ury. 


;•:•-.:•>* 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Three  Months,  Fiscal  Year  1944 


CorporBtlon  or  agency 


Central  Bank  for  Cooperetlrea 

Coii>adlt]r  Credit  Corporation 

Dltaeter  Loan  Corporat  Ion .' 

Ixport-Inport  Bank  of  Washington 

Teder&l  Deposit    Insurance  Corporation 

Tsderal  Tarn  Mortga^   Corporation 

Tedaral  hone  loan  hanks 

Tederal  National  Mortgage  Association 

Tederal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation, 

Home  Ovners'    Loan  Corporation 

Raconstmctiou  finance  Corporation  2/ 

RFC  Mortgage   Company,    The 

Sural  Electrification  Administration 

Var  corporations  j/ 

Total 


Appropriations 
from  General 
Tund  of  the 
Treasury  1/ 


$2,1*21,779 


2.037.879 

1*  .000,000 


*8, 1+59, 658 


Allocations,   re- 
discounts,  and  loans 
from  other  governaent 

corporations   and 
credit   agencies   (net) 


U, 302. 356 


-177 


51,688,528 


1,997.938 

-U.UgU,279 

981,981,108 


$i,035,U85,U7h 


Sale  of 

obligations 

to  Treasury 

(net) 


$-1,250,000,000 


-127,000,000 
l,3llS,208,0OO 


$         -28,792.000 


Sale  of 

obligations 

In  the  Barkat 

(Mt) 


$     -5.857.5'»»» 


25.000,000 
-55,367.000 


-32U,  1*89,200 


$-360,713,7'*'* 


Sale  of  stock 
to  other 
agencies 


$U67.000 


100,000 


$567,000 


Corporation  or  agency 

Sale  of   other 
property 
acquired 

Repayment 
of  loans  1*/ 

Interest, 

dlTldends, 

assessnentB,   and 

property  income 

Other 
receipts 

Total,  sources 
of  fond* 

$  838,718,282 
5.826 

2.5'*7.99'* 
30,656 

22.186,91*0 

1,221,929 

51.501 

371*.  61*5. 251 

$  30,180,685 

15, 5^*7. 736 

692,188 

3.315.1*85 

6,09U,508 

31.331.605 

38,650,1*13 

97,767,526 

51U.1U6 

61.510,535 

106,822,696 

9.826,371* 

2,61*8.U62 

18,993,238 

$         252,71*8 

3.590.201 

25.778 

5,920,860 

1*0.818,388 

10.559.789 

1.1*23.532 

1*,  699. 676 

2.773.1*75 

i.5'*2.7'*5 

20,U65,3i6 

3I*.  595. 707 

1,098,567 

2,1*80,367 

2,736,11*0 

$          17.1*75 

9.11*3.1*1*6 

2.561* 

3.993.058 

775.91*1 

-2,3U2,i*57 

-97.605,328 

16,065 

11*.  673 

6,523.885 

3.553.552 

11*3.328 

-2 

261,206,151* 

$185,1*1*2,351* 

$       35,220,263 

-388,857.879 

726,356 

9.236.31*5 

50.905.777 

1*5.215,329 

62. 731. 1*88 

l,2ll*,060 

5. 725. 1*65 

1.557.1*18 

-16.313.32I* 

1,169. 912. 68U 

13,117.708 

2,682,1*27 

1,61*3,661,892 

Tederal  Deposit   Insurance  Corporation 

y^^j^^raX  National  Mortgage  Association 

Federal   Sarings  and  Loan  Insurance  Corporation..., 

Reconstruction  Finance  Corporation  2/ 

War  corporations  2J 

^tal                            .      . .            

$1,239.1*08.379 

$'♦23,895,597 

$132,983,289 

$2,636,736,009 

Sourcei      Reports  recalTed  from  the  corporations  and  agencies. 

1/     Items   In  this  column  are   the  only  ones   in  this  statement  which 

constitute  a  charge  against   the  Federal  Budget.     They  represent 

amounts  of  funds  drawn  against  aTailable  appropriations. 
2/     Includes   the  Ilectrlc  Home  and  Farm  Authority,  which  was   trans- 
~       ferred  for  purposes  of  liquidation  to   the  Reconstruction  Finance 

Corporation  by  Ixecutlre  order  effective  October  3I,    19U2. 
2J     Comprises  Cargoes.    Incorporated,   Defense  Homes  Corporation. 

Defense  Plant  Corporation.   Defense  Supplies  Corporation, 


Institute  of  Inter-American  Affairs.    Institute  of  Inter- 
American  Transportation.    Inter-American  Navigation  Corpora- 
tion.  Metals   Reserve  Company,    Petroleum  Reserves  Corporation, 
Rubber  Development  Corporation,    Rubber  Reserve  Company, 
Smaller  War  Plants  Corporation,  n.    S.   Commercial  Company  and 
War  Damage  Corporation. 
kj     Receipts   from  the  sale  of  property  acquired  la  liquidation  of 
loans  are  shown  as   "Sale  of  other  property  acquired". 
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Uses  of  Funds  of  Certain  Government  Corporation  and  Credit  Agencies 
for  the  First  Three  Months,  Fiscal  Tear  1044 


O«rporation  or  agiaej 

BzpauM 

Porohaso  and 

laprorsasnt  of 

proparty 

owaad 

Loaai 

Rstlraaant  of 

obligation* 

l**u*d  la 

•xohanga  for 

■ortgaga*  1/ 

AdalalitratlT* 

IbaadBlnli- 
tratlT* 

OSBtral  Bask  for  Oo«perBtlr«« 

♦    28.2U7 

1,316,181* 

91.717 

61,772 

980,167 

1,823,516 

365,>«59 

29l»,'*08 

1.127,711 

1*7.333 

2,l»l*l,706 

2.31*5.250 

206,1*15 

61*1*.  623 

1,813,950 

»    -5.229 

-25.531 
175.760 

362.22} 

6,329 

l*,7l*8.68« 

-677.H78 

138.709 

27.911.135 

»  955.07U.035 

582.777 

H, 660. 093 
1W5,575 

r2,l*78 
-26,188 

l.l85,5l»7.756 

♦  60.1*15,731 

72,260,760 

163,709 

12,223,927 

2.995,650 

5.7>H,75l* 

78,823,88U 

136,802 

8l*l».707 

7U0,596 

77,608,151* 

11,626,660 

3,208,551* 

29. '♦35. 581 

♦963.350 

OdBBodltjr  Orodlt  OorporatlOB 

SltMtar  Lean  Oorporatloa 

Szport-Iaport  Bank  of  Vashlnxton 

Tadaral  Dapotit  Inauranc*  Oorporatlon 

fadaral  Vara  Mortfac*  Corporation 

f odaral  hoa*  loan  tanks 

fadaral  latlonal  Nortgag*  laioolatlon 

r«d«ral  Public  Hoiulnc  Authority 

Tadaral  SarlBC*  on*  I««n  Inauranoa  Corporation. ... 
Boa*  Ovnari '  loan  Corporation 

laooBitruotlon  Tlnaaea  Corporation  2/ 

IfO  Mortcac*  Coapany,  Tha 

lural  llaetrlf leatlon  Adalalitratloa 

Var  eorporatloai  3/ • 

total 

$13,588,1408 

♦32.63U.606 

♦2.11*6,321.570 

♦356.226.1*69 

♦963.350 

Corporation  or  agaaoj 


Oantral  Bank  for  Cooparatlra* 

Conodltjr  Cradlt  Corporation 

Sliaatar  loan  Corporation , . . . 

a^qport-Iaport  Bank  of  Vaahlagton 

y*d*ral  Daposlt  Inauraaea  Corporation 

r«d*ral  fara  Mortgi«*  Corporation 

Talaral  hoa*  leaa  bank* 

fadaral  latlonal  Mortgag*  Aaaoelatlon 

fadaral  Publlo  Housing  inthorlty 

fadaral  Barings  and  Iioaa  Inauranoa  Corporation. 

Boa*  Owasra'   loan  Corporation 

>*eoa*truatlon  f Inaao*  Corporation  2/ 

IfO  Nortg^a  Coapaajr,  Tha 

Sural  aiactrlfteatloB  idalnlitratloa 

•ar  eorporatlona  j/ 


total. 


IsTsstaants 
(nat) 


•       -7OB.3UI 


56,983.733 

30,500,000 

-16.331,286 


2,000,000 

-Ui*,  770, 185 

-2,000,000 


♦  25.673.921 


Allocations,  rs- 

disoounts,   and  loans 

to  othsr  goremmeBt 

corporatlOBS  and 
orsdlt  aganelas  (nat) 


♦    -179.019,068 

U6l,26l 

-13,000,000 


i,o6i*.762,2i6 


98,0U8,08U 


♦     971,252.1*93 


Interest  and 
dlTldends  paid 


♦         62,782 
1,971,822 

10,812,81*9 

1,607,208 
681,711 
729.910 
792,600 

6oU,297 

27.01*7, U5U 

l,0Uo,150 

3.331.501 
U33.331 


♦1*9,115,615 


Otliar 
azpendltures 


♦     5.932,  lUl* 
lU.899 

-1.722,1*73 

750,726 

20,36U 

-122,821 

2,1*21,779 
-1*03, 592  y 

83,860 
-181,002 

131,962 

299. 1*1*0,628 


♦306,366,1*71* 


Total,  uaes 
of  funds 


♦  59,798,1*18 
857,535,876 
726,356 
10,098,51*8 
59,237,077 
1*0,980,1*50 
63,560,082 

l,2ll*,060 

10,209,113 

1,650,069 

-3!*,  702, 113 

1,168,902,117 

13,117,708 

7,18U,678 
1,61*2,630,1*65 


♦3,902.li*2.90U 


Sourest  Bsports  rsoalvsd  froa  ths  eorporatloas  and  agenclss.  Data  ob 
basis  of  ehaoks  Issuad. 
1/  Baoslpts  froa  tha  rapajraaBt  of  aortgage  leans  appear  under  *Be- 

paTBaat  of  loaaa'  In  the  statsment  of  sources  of  funds. 
2/  Includes  the  Bleotrle  Hob*  mA   fare  Authority,  vhlch  vas  trans- 
^  fsrrsd  for  purpo***  of  liquidation  to  the  Reconstruction  fl- 
nance  Corporation  by  Xxtoutlr*  order  effectlTS  October  31.  19U2. 
y    Coaprlee*  Cargoae,  Incorporated,  D*f*nss  Homes  Corporation, 


U/ 


Defense  Plant  Corporation,  Defense  Supplies  Corporation,  laetl- 
tute  of  Intar-Aaerlean  Affairs,  Institute  of  Inter-Aaerican 
transportation.  Inter-Aaerican  HaTlgatlon  Corporation,  Metals 
Bessrra  Coapany,  Petroleum  Raierres  Corporation,  Rubber  Derelop- 
aent  Corporation,  Hubber  Beserre  Conpany,  Smaller  War  Plants 
Corporation,  U.  S.  Conaerclal  Conpany  aikd  War  Damage  Corporation. 
Includes  expenditures  for  contributions  and  subrogated  shares 
or  clalas  In  Insured  financial  Institutions. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  Septenber  30,  1943 


Corporation  or   agency 

Appropriations 
from  General 
Fund  of  the 
Treasury  1/ 

Allocations,    re- 
discounts,   and  loans 
from  other  government 

corporations   and 
credit   agencies   (net) 

Sale   of 

obligations 

to   Treasury 

(net) 

Sale  of 

obligations 

in  the  market 

(net)  2/ 

Sale  of   stock 
to  other 
agencies 

Central  Bank  for  Cooperatives 

$        72,000,000 

21*3.950.521*1/ 

2I1.OOO.OOOI*/ 

1,000.000 

150,000,000 

100,000,000  U/ 

63. 816. 1*90 
200. 000. 000  !+y 

325,000,000 

l'*1.995.097 
15l*,000,000 

$       21,858,01*2 

1*.  000, 000 
199.707 

1*2.983.5'*3 

80,21*8,377 

227,065,902 

5.806.052,856 

$6,182,1*08,1*27 

$     700,000,000 

283,000,000 
69.000,000 

6,1*96,580,12U 

$     1*69,661.000 

929.761*.  200 
60,000,000 

181,000 
llU,157.0O0 

3.li'»,'*53.550 

571. 551. 800 

$     1,71*5.600 

I7I1.OOO.OOO 
139.299.5^'' 

l?lt,7U  1.000^, 
11.000,000 

100,000,000 

25,000,000 
36. 701. coo 

Disaster  Loan  Corporation 

federal   Deposit    Insurance  Corporation.,.. 

Federal   Farm  Mortgage  Corooration.    ... 

Federal   home   loan  banlcs 

Federal   National  Mortgage  Association    

Federal  Savings  and  Loan   Insurance  Corporation.. 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company',   The 

Rural  Electrification  Administration 

War  corporations  jj 

Total 

$1,U75,762,111 

*7. 51*8, 580,121* 

$5,259,768,550 

$612.1*87.157 

Corporation  or  agency 

Sale  of  other 
property 
acquired 

Repayment 
of  loans   8/ 

Interest, 

dividends, 

assessments,    and 

property  income 

Other 
receipts 

Total,    sources 
of  funds 

$1*.  695. 602, 271* 
178.185 

3U.69ll.6U2 
2,083, U78 

97"*,  105 

269,889,095 

3"*.  651. 133 

1.179.993 

1,650,665,073 

$6,689,917,978 

$       1*1*5.502,832 

1,176,290,911 

25. '+50, 325 

139.190,81*9 

136,5611,753 
570,810,397 
973.739.051 
200,890.1*66 
855.986,91*9 

1,1+1*2,080,118 

6,205,592,11*7 
172.731.633 

27,321.902 

i3i*,02U.059 
$12,506,176,392 

$       12,785.252 
1*5.518.719 

9'*2,33l 

28,871*.  802 

U83,932,6i2 

568,071*,  297 

53.502,581* 
1*5. 235. 505 

55.203.939 

52.781.11*0 

1,103,065.888 

813,061*. 052 

20.551,517 

26,988,173 

15.321,563 

$3,325,81*2,371* 

$         U, 702, 289 

90,U77,038 

62,8ll* 

707,119 

>*. 717,992 

25,067.766 

85,  111*, 079  2./ 

1,929.91'* 
1,605,591 

2, 323. '♦7'* 

31*.  770, 683 

131.669,1'*9 

5,638.660 

280 

1.8'*5.923.380 

$2. 23'*.  7 10. 228 

$      558.59'».Olii 

7,1*21.500.1*65 

50.633.655 

31*7.772.771 

9lU,7ll',621 

2.228,1*11,302 

1,297.096.711* 

301*,  30).  906 
1.37''.  7'''*.  07  3 

155,101*, 615 
6,233.259.333 

lU,  57  8, 108,1*05 

305,350.181 

''23.371.355 

9.61*2.687,931 

Zxcort- Import  Bank  of  Washington...                   

Federal   Farm  Mortgage  Corporation 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation.. 

Reconstruction  Finance  Corporation  £/ 

RFC  Mortgage   Company     The    

War  corporations  2/ 

Total 

$l»5.835.653.3'*l 

Source: 

1/ 


2/ 


II 


^J 


Reports  received  from  the  corporations  and  agencies. 

Items  in  this  column  are  the  only  ones  in  this  statement  which 

constitute  a  charge  against  the  Federal  Budget.   They  represent 

amounts  of  funds  drawn  against  available  appropriations.  5/ 

Except  for  the  H.O.L.C,  sales  of  obligations  In  the  market,  as 

shown  in  this  column,  are  reduced  by  the  amount  of  obligations 

which  have  been  retired  (including  those  which  have  in  effect 

been  refunded  through  the  sale  of  obligations  to  the  Treasury),     6/ 

In  the  case  of  the  H.O.L.C.  the  original  amount  of  obligations 

sold  in  the  market  is  shown  In  this  column  and  the  retirement 

and  refunding  of  these  obligations  are  shown  as  "Retirement  of     JJ 

obligations  issued  in  exchiange  for  fflortg.'\ges"  in  the  statement 

of  uses  of  funds. 

Includes  $1,000,000  N.I.R.A.;  $97,000,000  R.F.C.  included  in 

notes  canceled  by  the  Treasury  (See  footnote  U/);  and 

$11*3, 950, 52U  restoration  of  capital  Impairment,  which  Is  net  of 

repayments  to  the  Treasury  of  $1*3,756,731  on  the  basis  of 

March  31,  191*0  appraisal,  and  $?7. 815,511*  on  the  basis  of 

March  3I.  191*2  appraisal  of  the  corporation,  pursuant  to  Public     8/ 

No.  1*1*2  -  75th  Congress,  approved  March  ;?,  I938. 

These  funds  were  furnished  by  the  R.F.C.  from  the  proceeds  of      2/ 

its  nctes  sold  to  the  Treasury,  such  amounts  being  Included  in 


the  total  of  obligations  of  the  corporation  eanealad  by  the 
Secretary  of  the  Treasury  pursuant  to  the  Act  of  Fpjruary  2**, 
1938- 

The  R.F.C.  purchased  the  stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department  on  February  20,  I9UI.  The  net  ef- 
fect of  this  transaction  is  the  same  as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Ilectric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  R.F.C.  by  Executive 
order  effective  October  3I,  191*2. 

Comprises  Cargoes,  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,  Defense  Supplies  Corporation, 
Institute  of  Inter-Anerlcan  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Navigation  Corpora- 
tion, Metals  Reserve  Company,  Petroleum  Reserves  Corporation, 
Rubber  Development  Cor;ioratlon.  Rubber  Reserve  Company.  Smaller 
War  Plants  Corporation,  U.  S.  Commercial  Company  and  War  Damage 
Corporation, 

Receipts  from  the  sale  of  property  acquired  In  liquidation  of 
loans  are  shown  as  "Sale  of  other  property  acquired". 
Includes  $56,561*, 825  paid-in  capital  stock  held  by  member  lo- 
st Itut  Ions, 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  September  30,   1943 


Corporation  or  »g»nej 

Ixpanaaa 

Porohaa*  and 

laproTanant  of 

praporty 

owaad 

Loans 

Hatlraaant  of 

abllsatlona 

Isanad  In 

*xchiui$a  for 

Bortgacea  l/ 

AdBlnlatratlra 

lonadalnla- 
tratlT* 

Ctntral  Bank  for  CooperatlTot 

i     1.161».289 

16.668. 010 

3. 911.75'* 

976.791 

32.5'»1.758 

88,822,397 

12,W*,953 

5.139.500 

23,868,025 

l,969.W6i* 
2^,25'*.  363 

10>*.379.351 
6,263,221 

18, '♦71, 288 

9. '♦36.209 

»        133.105 
18,06U 

6,811,798 

5.693.235 

8,102,035 

109,3'»« 

i58.7t9.73i 

12,236,568 

5.l'*2,6lU 
92,621,1*75 

♦  '*.6W*.395.597 

20.213.096 

7H,'t09.255 

155.973,018 

1*69.330 

9,780,016 

7.'*'*6.>n6,701 

t      508.728.371 

2.519,102,791 

30,1*15. 9'»6 

£78.617.286 

200,880,1*77 

1. 092,272. 8l« 

1,10'»,10U,098 

271,217.826 

1,175.126.020 

3.273.975.336 

8, 122, 698, 75'* 
273.626,866 
372.361.136 
3'*3.'*9l.336 

♦1.575.907,200  2/ 

Cooaodltj  Crfldlt  Corporation 

Dliaatar  Loan  Corporation 

■zport-Iaport  Sank  of  Vaahlngton 

Ffdtral  boat  loan  baaka 

Tadiral  Hatlonal  Mortga^  Aateelatlon 

Todaral  Sarins*  and  Loan  Inaurane*  Corporation 

Hoaa  Ovnart '   Loan  Corporation 

RocoMtruetlon  rinanea.  Corporation  j/ 

BTO  Nortgas*  Oo^any ,   Iha 

Rural  Ilactrlf Icatlon  Mmi  nlatratlon 

War  eorporatlona  k/ 

Total 

♦572.311,373 

♦289.619.973 

♦12,351.727.013 

♦19,566,618.085 

11,575.907.200 

Corporation  or  agency 


Oantral  Bank  for  CooparatlToa 

Oonmodlty  Credit  Corporation 

Dlaaatar  Loan  Corporation 

liport-Iaport  Bank  of  Waahlngton 

Tedaral  Dapoalt   Inanrance  Corporation 

federal  Faro  Hortgaga  Corporation 

Taderal  home  loan  bcuka 

Federal  lational  Mortga«a  Aaaoelatlon 

federal  Public  Hoaalns  Authority 

federal  SaTlnga  and  Loan  Inauranc*  Corporation. 

Hone  Ownera'   Loan  Corporation 

Beeonatruetlon  flnanc*  Corporation  2/ 

BIC  Hortga«*  Company.  Iha 

Bural  llaetrlf icatlon  Adalnlatratlon 

**r  corporation*  k/ 


Total. 


Inveetnanta 
(n*t>  5/ 


t       1*1,051,081 


630,377.750 

61*8, 33'*.  800 
138.600,653 

7,070,000 
139.'*51.99'* 
173.617,225 
367,01*1.001 


1,000.000 


|2,ll*6.5l*l*,50U 


Allocatlona,  re- 

dlceotuita.    and  loan* 

to  other  goTemiMnt 

corporations  and 
credit   asenole*   (tt*t) 


»  137.509,1*57 
16.156.759 
53.750.000 


5.621,578,669 


273. 351*.  726 


♦^102,31*9,611 


Intereat  and 
dlTldands  paid 


♦         l,02l*,015 
i*5,70i*,055 

13.175,178 

338.985, it35 

27. 1+61*,  261 

22,102.593 

12.267,596 

3.035,326 

579,802,91*9 

329,1*31,008 

9.995,656 

22,11*6,731 

1,9*2,336 


0*bO3- 
•xpecditures 


♦         3,51*2,692 

51,558,878 

15.090 

593,801 

32.256,071 

2I*,  859,21*1* 

538,586 

150. 75U 

26,993,827 

9,659.211  6/ 

6,992.1*39 

18. 5'*'*.  955 

51*0.681 

371.526 

1.307.285,681* 


$1,1*07,117,11*2    ♦l.l««J.909.l*39 


Soorcf:     Beporta  recelred  fron  the  corporation*  and  a«*nel**.     Data  on 

the  ba*i*   of  check*  l**ued. 
1/    Receipt*  fron  the  repaynent  of  Bortgace  loan*  appaar  under  "Ra- 

payaent  of  loane"  In  the  atateaent  of  aourcea  of  fund*. 
3/     Include*  the  retlreaent  of   tho**  obligation*  which  were  In  *f-  ^/ 

feet  refunded  through  eale  of  eecurltlea  to  the  Treaaury. 
2/    Include*  the  Ilectrlc  Hoae  aM  fara  Authority  which  waa  trana- 

ferred  for  purpoaea  of  liquidation  to  the  Reconatructlon  Vlaaac* 

Corporation  by  IxecutlTe  order  effectlre  October  3I,    19U2. 
y     CoBprlaee  Cargoea,    Incorporated,  Defenae  Hoaea  Corporation,  Da-  6/ 

fenae  Plant  Corporation,  Defenae  Suppltea  Corporation,    Inatltut* 

of  Inter-American  Affaire,    Inatitute  of  Inter-Aaerican  Traaa- 


Total,  uae* 
of  fund* 


♦      555. 

7.1*11*. 

50. 

31*7. 

896, 

2,220, 

1,2S3, 

301*, 

1,327, 
151*. 

s.iri 

l'*.576, 

505. 

'*13. 

9,1*75. 


510,1*1*8 
937.789 
632.655 

131.121 

056.057 
369,616 
152,551 
50j,3oG 
836,758 
225,31*2 

381. 636 
Jl*9,053 
350,682 
588.1*66 


♦1*5, 1*96, 10'*.3'*l 


portatiea,  Inter-Aasrieaa  laflgatloa  Corporattoo,  Haiti*   R*»»rve 
Ceapaay.  Potroleua  Reaerre*  Corporation,  Rubber  CeTelopsent  Cor- 
poration, lubber  Reaerre  Company,  Saaller  »ar  Planta  Corporation, 
U.  8.  Ooaaerclal  Company  txA   »ar  Carnage  Corporation. 
Include*  V,  S.   OoTernaeiit  boada  in  the  amount  of  $818,772,930  u 
followa:   Federal  Depoalt  Inaiiranee  Corporation,  ♦553,377,750; 
federal  Sarlnga  and  Loan  tnaurance  Corporation,  $126, 661*, 500; 
federal  Public  Houelng  Authority,  $7,070,000;  Federal  home  loan 
banke,  $126,110,660;  Central  Bank  for  Cooperattr**,  $5,550,000. 
Include*  expenditure*  for  contribotlona  and  lubrogated  ahwe* 
or  elalB*  la  tnaurad  flaanelal  laatitution*. 


.%;/»■/>  >i.   !i>lii:j'- 


INTERNAL       REVENUE       STATISTICS 
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Sumnary  of   Internal   Revenue  Collections  1/ 


(In  thouaandi  of  dollara} 


TltCkl  jear 
or  Bonth 


W"* 

1935 

1936 

1937 

193« 

1939 

19M0 

igin 

191(2 

19'*3 

19>*2-S«pt<ab*r. 

Oetobar. . , 
Horeabcr. . 
Sceaabtr. . 

19U3-JuniaZ7... 
T«bntai7. . 
Maroh 

April 

Majr 

Jon* 

Jnljr 

Aognat . . . . 
Septanbar . 

Ootobar , . . 


Total 


2,672,239 
3,281,792 
3.'*9'*.330 
'*,63'*.308 
5,6U3,83it 

5.162.355 

5.322,768 

7.351.531 

13.029.912 

22,368.713 

2A59.87U 

702,1+25 

8U5,855 

2,521,¥«8 

797.227 
1,058,902 
5,273,1*21 

1.1*72.335 
l,36i».980 
1*,  383, 1*20 

1,998,885 
1,672,217 
1*,  613, 21*9 

2,179.567 


lacoaa  and  profits  taxat 


Total 


819,656 
1,105,788 
1,1*27, 1*1*5 
2.179.828 
2,629,016 

2,185.105 
2.129,606 
3,1*71.122 
8,006,880 
16,298,876 

2,122,989 

220.386 
181*.  51*9 

1.999.688 

296,097 
1*33,759 

U, 868.220 

1.007,599 

753,1*77 

i*.026,i*9U 

1,231,1*1*2 

813,577 

1*.  191, 778 

1.61*3.578 


IndlTldual 


1*19.509 

527.113 

671*. 1*16 

1.091.71*1 

1.286.312 

1,028,831* 
982,017 
1,1*17,655 
3.262,800 
6,629,932 

670,306 

26,1*68 

27,058 
562,515 

73,1*10 

185.299 

i.97i*.909 

681 , 617 

511.1*07 

1,813.51*8 

873,819 

511,977 

2,0i*i*,7l5 

1,086,1*51 


Corporation 
Ineoaa  and 

ezcata 
profit!  2/ 


397,516 

572.115 

738.520 

1,056,909 

1,299,918 

1,122,531 
1,120,579 
2,016.295 
1*.  687, 1*59 
9, 581*,  703 

1,1*36,081 

186.668 

155.031 

1.1*25.91*2 

217.368 
2l*l*.689 

2.872.526 
325,151* 

239,127 

2.205,581* 

31*7,376 

298.726 

2.132.387 

51*8,  l*ll* 


Mlacol- 
laneouB 
profit* 
tazat  >*/ 


2.631 

6,560 

ll*,509 

31.178 

1*2,786 

33.71*0 

27.010 

37,172 
56,621 

8l*,2Ul 
16, 602 

7,250 

2.1*60 
11,231 

5,319 

3,771 

20.785 

828 
2,91*3 
7.362 

10,21*7 
2.871* 

li*,676 
8,713 


Aaployaant  taxaa 


Total 


1*8 
265.71*5 
71*2,660 

71*0,1*29 

833.5a 

925,856 

1,185,362 

1,1*98,705 

22,096 

133.919 

183.195 

25,263 

122,626 

291*.  338 

26.276 

120.031* 

238.910 

27,71*7 

115,826 

263.723 

27,863 

111*,  661 


Social   Security  taxaa  ^ 


federal 

Ineuranca 

Oontrlbutlona 

Act   (01d-a«a 

Inauranca) 


207,339 
502.917 

529.835 
605.350 

687.327 

895.336 

1.131,51*6 

i*,562 

127.882 

11*8,1*78 

2,576 

91,229 

181*.  307 

919 

107.038 

203.1*10 

2.593 

109.533 

222,363 

2.91+9 

108,1*05 


Federal 
Unaaplojraant 

Tax  Act 

(UnemploTaent 

Inauranca  ) 


58,119 
90,267 

101,167 
106,123 
100,658 
119.617 
156,008 

808 

5,1*08 

5.753 

951 

30,896 

«l,76l 

2,819 

5,81*9 
9.01*7 

1.186 

U.846 

8.51*7 

937 

5.1*86 


Carrlara' 

Taxing  Act 

of  1937 


1*8 

287 

11*9.  U76 

109.1*27 
122.01*8 
137,871 
170,1*09 
211,151 

16, 72b 

629 
28,961* 
21,736 

501 
28.270 
22.538 

7.11*7 
26,1*53 
23,968 

1,1*1*7 
32,813 
23.977 

770 


nacal  year 
or  Boath 


193'*- 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
191*1. 
191*2. 
191*3. 


19>*2-8aptaab«r. 


Ootobar. . 
lOTaabar . 
Dacaabar . 


19l*3-J«anM7. . 
Itobnarjr. 
Mareh.... 


April. 
Hay... 
Jtma. . 


JnXj 

Augnat . . . . 
Saptaabar . 


October . 


Mlacallaneous  internal  revenue 


Total 


1,1(81,160 
1,61*9,782 
2,001*. 51 1* 
2,188.735 
2,272.158 

2.236,821 

2.359.61*1 
2. 951*.  553 
3.837.670 
1*, 571. 132 

311*.  789 

31*8.120 

1*78,111 
1*96,1*97 

378,501* 
330. 805 
378.925 

31*1*,  702 

372.593 
329.179 

651.617 
59i*,9i7 
393. 608 

1*21.328 


Ci^ltal 

atock 

tax 


80,168 

91,508 

91*.  91*3 

137,1*99 

139.31*9 

127.203 
132.739 
166,653 
281,900 

328.795 
5«9 

266 

182,195 
11*3.020 

209 
216 
392 

888 
193 
365 

135. 61*5 
187,876 

31*.  636 

20,063 


Istate 

and 

gift 

taxe* 


113.138 
212.112 
378,81(0 
305,51*8 
1*16.871* 

360.715 
360,071 
i*07,058 
1*32,540 
1(1*7 ,1*96 


Alcoholic 
boTerage 


258,911 
1*10,926 
505,21*3 
593.831 
567.670 

537,605 

62i*.o6ii* 

819 , 869 

1.01*8.165 

l.U23,l*81 


2«,0l*9r  111,280 

35. 191  r  ll<i.9l*9 

30. 201*  r  10U.1*31 

30.223  128.973 


1*6.739 
28,613 
6l,61(2r 


136.876 
128 , 299 
120,528 


36,6Wr       112,757 
l*6,2l(0r       I09.27l( 


28.672 

1*7.910 
2l*.8i*7 
28,012 

1*0.718 


115.231 

125,168 
128,869 
117,315 

122,371* 


Tobacco 
taxe* 


1*25,169 
1*58,776 
500,786 
551.923 
567.777 

579.781* 
608,072 
697,712 
780,792 
923.857 

77.11(8 

82,532 

78,607 
81.359 

80. 565 
68.21*7 

79.51*1* 

76,6si( 
71,339 
79,821 

86.771 
89.965 
86.35"* 

90,013 


Stamp 
taxea 


66,580 
1*3,133 
68,990 
69,919 

1*6,233 

1*1,083 
38,681 

39.057 

1*1,702 

1*5,155 

2,681 

3,167 
3,399 
3,1*58 

3,776 

Uiui9 

5.115 
5.127 
i*.993 

1*,021 

i*,5lo 

3,81*1 

3.939 


Manufao- 

turera'  and 

retallera' 

exclae 

taxes 


390,038 
31*2,275 
379,51*0 
1*1*9, 851* 
1*16,751* 

396,891 
1*1*7.088 

617.373 
852.069 
670.015 

55.866 

65.99s 
1*7.137 
63.832 

68.1*27 
51.1*59 
1*7.178 

1*8,793 

60,1*39 

•  39,195 

59,1*88 

55.538 
52.751 

58.568 


MlBcel- 

laneouB 
taxe* 


6/ 


11*7,156 
91,052 
76,172 
80,161 

117,501 

11*3,51*0 
11*8.926 
206,831 
1*00,501 
732.333 

39.176 

1*2.017 
32.138 

1*5.632 
1*1.912 

50.1*20 

65.222 

63,806 
79.981 
60.902 

192.611* 

103.312 

70,699 

85.653 


Source!  Baport*  of  collection*.  U/ 

r   lUTl*ed. 
1/  Ixoludaa  collection*  for  credit  to  certain  truat  accounta  for 

terrltorlea  and  inaular  poaaeaalona.  ate.  (except  for  the  fla-      ^ 

cal  rear  a  1929  throu^  1931*.  when  thej  aegregated  lea*  than  $1 

Billion  a  jrear). 
2/  laeludaa  Tletory  tax  collectlona  and  colleetlona  under  the 

Current  Tax  Pajmient  Act  of  I9U3.  6/ 

^     Ixceaa  proflta  tax  iDpoead  under  the  Saoond  RoTanxie  Act  of 

191*0,  aa  anended. 


Agricultural 

adjuatoent 

taxe* 


371.1*23 

526,222 

62,323 


Conalata  of  the  declared  value  exeeaa  proflta  tax.  the  profit 
Halting  proTlalona  of  the  Tlnaon  Act,  and  the  tax  on  unjuat 
enrichment. 

Tor  the  period  prior  to  Septenbar  1939  the  data  in  the  eol- 
uan*  entitled  Federal  Ineurance  Contribution*  Act  and  Federal 
nneaplo/nant  Tax  Act  repreaent  collection*  under  Title*  Till 
and  II,  rerpeetlTelj,  of  the  Social  Sacurltjr  Act. 
lacludBB  tax  collection*  under  the  Sugar  Act  of  1937  and  un- 
der the  dividend*  tax  lapoaad  b]r  the  Act  of  June  16.  1933. 


80 


COLLECTIONS     OF     INTERNAL     REVENUE 


Fisca/  Years  1929   to   1943 


First  4   Months  Fiscal  Year  1944 


DOLLARS 
Billions 


Total 


DOLLARS 
Billions 


DOLLARS 

Billions      Individual    Income 
17 


DOLLARS 
Billions 

17  14 


Corporation   Income 
and    Excess   Profit* 


1929 


Ajjricultural 
Adjustment 


Employment 


DOLLARS 
Billions 

14 


1929         '31 


'33 


'35  '37  '39  '4!  '43 


Manufacturers'  and 
Retailers'    Excise 


Other  Miscellaneous 
Internal     Revenue 


1929 


'*  Ineludf  miactllamoua  profit    taxet 


m 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections^/ 


(Ib  thotiiuids  of  dollari) 


Sonreca   of  rawnia 


October 
I9U3 


rirat  U  aonthi 


riacal 
year 
I9U3 


n*cal 
y»aj 

19W» 


Sonrcci  of  r«T«Bxia 


October 
I9U3 


Mrit  U  Bontb* 


nical 
I9U3 


riical 


Ibcom  bbA  profit!   tazei: 
ladlTldnal: 
Withheld  b7  eaploTert   (Cnrreat  Tftx  Pi^MSt 
Act  of  I9U3)  2/ 

Tletorr  tax  (ReTeane  Act  of  19*^) 


Other: 
Cilrrent  j/. 
Back 


Corporattoa: 
lacone  tazee: 
Current  2j  • 
Back 


Izcesi  profits   tazea   (Secoad  Bereaue  Act 
of  I9I1O  as  aMBdad) 


Miscellaneous  profits  taxes: 

Dsclared  ralua 

Tlasoa  Act 

Uajust  enrichment 


1,005,71'* 
2.561 


58,852 
19.32'* 


180,630 
31,010 

336.77'* 
8.639 

* 

7'* 


Total   iBcoae  and  profits  taxes. 


bploTnent  taxes: 

Social  Security  taxes: 
Tiederal  Insurance  Contributions  Act   (Old^ 

a«e  Insurance ) 

federal  TlneiiploTiieBt  Tax  Act  (TTaeaploSTBent 
lasuraace) 


1.61*3.578 


Total  Social  Security  taxes. 
Carriers'  Taxla«  Act  of  1937- • 
Total  aaploTBent  taxes 


Miscellaneous  internal  revenue: 
Ci^ltal  sto<l  tax 

Istate  tax 

01ft  tax 


Alcoholic  barerage  taxes: 

Distilled  spirits    (laportad,    excise) 

Distilled  spirits   (doaestic,    excise) 

Distilled  spirits   rectification  tax 

Vises,  cordials,  etc.  (isported,  excise).. 
Vines,  cordials,  etc.  (doBestic,  excise).. 
Braady  used  for  fortifying  sweet  vines 

(repealed  as  of  July  1.    19'*0) 

Dealers  in  distilled  spirits;   rectifiers; 

■anufacturers  of  stills   (special   taxes). 
Staaps  for  distilled  spirits  Intended  for 

export 

Case  stanps  for  distilled  spirits  bottled 

In  bond 

Container  stamps 

noor  taxes 

Teraentad  salt  liquors 

Brevers;   daalars  in  aalt  liquor*  (special 

taxes) 


Total  alcoholic  bCTeraee  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( soall ) 

Cigarettes  (large) 

Cigarettes  (soall) 

Snuff 

Tobacco   (eheviag  aad  saoklBg)... 

Cigarette  papers  aad  tubes 

Leaf  dealer  penalties,   etc 

Cigarstt*  and  cigar  floor  taxes. 


ios,Uo5 
5,1*86 


113,891 
770 


liU,66l 


20, 063 


39.629 


1,089 


23,1*16 

'*9.353 

1.551* 

200 

2.133 


163 
6 

179 

632 

267 

1A,1*07 

61* 


122,37'* 


2,535 

8 

6 

82,299 

619 

U,U76 
67 


766,181 
33.988 


1,026,822 
71.518 

80O,  91*2 


28,U«5 

1U6 

909 


Total   tobacco  taxes. 


90, 013 


1,007,528 
779.201 

2,603,679 
126.553 


1,-^10,653 
103,895 

1.912.356 


36.304 

8 

198 


2,728,991 


7,880,375 


39"*.  293 
17.71*5 


1*12,  038 
1*8,278 


U60, 316 


1.317 


1*1*3.251 
19. 816 


1*63.067 
59.006 


522,073 


378.220 


135.  7'*7r 


2.756 


18,31*3 

2U8,655 

8,056 

117 

10,190 


5,126 


51*8 

'*.76'* 

1U,097 

15U,801 

2. 1*1'* 


U67.III 


5.51*2 

3'* 

8 

281,7'*5 

2,270 

17.61*3 

Ul*7 

1 


307.690 


138.111* 


3.375 


62,2U8 

187,081 

5.6U9 

5U9 

8.669 


5.2'*6 

16 
51*1 

2.557 

2I*,  721 

19l*,190 

2.259 


1*93.726 


9. '♦72 

31 

19 

32'*.2l*8 

2, 1*80 

l6,Ull 

1*25 

« 

16 


353.102 


Miscellaneous  lateraal  reTenne    (continued): 
Staop   taxes: 
Bonds,    Issues  of  capital   stock,    deeds  of 

conveyance,    etc 

Transfers  of  capital  stock  and  slallar 

Interest  sales 

Playing  cards 

Silrer  bullion  sales  or   transfers 


Total   stanp  taxes. 


Manufacturers'    and  retailers'    excise  taxes: 

Lubricating  oils 

Oasoliae 

Tires  ant   tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  aatooobiles 

Ilectrlcal  energy 

Slectric.  gas,  and  oil  appliances 

Xlectric  ll^t  bulbs  and  tubes 

Ileetrlc  signs  (repealed  as  of  II/I/U2)... 
Badlo  sets,  phonographs,  components,  etc.. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-coadltioners 

etc 

Matches 

Ploor  taxes  on  matches 

Business  and  store  machines 

Purs  -  retailers'  excise 

Jevelry  -  retailers'  excise 

Luggage 

Optical  equipment  (repealed  as  of  11/1/1*2) 

Photographic  apparatus 

Subber  articles  (repealed  as  of  II/I/U2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
Washing  machines  (repealed  as  of  11/1/U2). 

Plrearas,  shells  and  cartridges 

Pistols  and  rerolTers 

Repealed  taxes  not  listed  above 


Total  manufacturers'  and  retailers' 
taxes 


excise 


Hlscellaaeons  taxes: 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles   (effective  2/1/1*2).. 

Use  of  boats   (effective  2/I/U2) 

Leases  of  safe-deposit  boxes 

Admissions   to   theaters,    concerts, 

cabarets,   etc 

Club  dues   and  initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,    mixed  flour  hj  and  filled  cheese 

Oleomargarine,    including  special  taxes 

narcotics,    including  marihuana  and  special 

taxes 

Coconut  and  other  vegetable  oils  processed 

Fatlonal  Krearos  Act 

All  other,    Ineludlag  repealed  taxes  not 

11 sted  above 


Total  aiscellanaoua  taxes 

Total  miscsllaBeoua  internal  revenue. 


2,a8 

1.087 

632 

2 


3.939 


5.61*6 

22.86U 

3.1'*7 

1 

105 

56 

2.79'* 

'*.155 

335 

199 

28 
1,127 

79 
32 

251 
630 

* 

266 
'*,993 
7,918 

i»«9 

* 

281 

38 

201 

2,850 

« 

72 
2 

9 


58,568 


151 

7,553 

13,258 
8,331 
l.3'*2 

11*.  987 

19.81*3 

1,080 

7 

1*81 

16,1*99 

521 

92 

693 

1 
33>» 


Wk 


85,653 


1*21,328 


Total  iBtersal   revenue. 


g- 179.  567 


6.Ulg 

2,828 

2.027 

1(6 


11.319 


13,299 

119,93'* 

'».392 

27 

2,532 

8361 

6.868 

16. 891 

'*.322 

1.067 

367 
2.923 

597 
715 

3,012 
2,639 
U 
3,202 
7.639 

23.589 
1,857 
227 
3.725 
9,81*6 
2,1*78 
9,520 

29 
.  901 
*    26 

91 


21*3. 555r 


1,895 
19.290 

2'*,:  1*2 

1'  .  912 

i»,66o 

18.876 


135.985 

297 

2,355 

53.279 

2.298 

1.1*17 
6,693 

16 
1,193 

276 

689 

12 


292, 319 


1,1*61. glU 


8.U66 

5.367 

2.1*57 

21 


16.311 


18. 568 

97.1*73 

12,108 

16 

525 

657 

9. 1*1*1 

16,932 

1,302 

827 

356 

1.758 

560 

251* 

1,673 
2.682 

* 

1,051* 
11.830 
30.059 

2,287 
1 

3.3'*9 

lUO 

880 

11.253 

31 

253 

13 

63 


226.31*5 


1.313 
26,0U2 

1*6.719 

30.129 

5.271 

57,588 

73.855 

121*,  96'* 

188 

2.133 

62,T55 
2.5*91 
1.1*59 

lU. U59 

7 
1.799 

305 

1,182 

15 


'*52.277 


2,06l,U70 


1>.  651.121  10.1*63,918 


Source:     Reports  of  collections. 

r       Revised. 

*   Less  than  $500. 

1/  Ixcludes  eollectioas  for  credit  to  certaia  trust  accounts  for  1/ 

territories  and  Insular  possessions,  etc. 

2/  Consists  only  of  tax  collections  under  the  Current  Tax  Payment  Act 

of  191*3  for  which  returns  have  been  filed  with  the  Collector  of  U/ 

Internal  Revenue.   Collections  as  shown  in  Dally  Treasury  Stf.t.Beits 


consist  of  wlthholdlags  deposited  in  Ooverament  depositaries  in 

addition  to  payments  accompanylBg  returns  filed  with  the  Collector 

of  lateraal  Revenue. 

Current  collections  consist  la  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  w«» 

filed. 

Tax  Imposed  i^^ion  the  manufacture  and  sale  of,  and  the  occupational 

tax  on,  alied  flour  repealed  as  of  Sovember  1,  191*2. 


GOLD       AND       SILVER       STATISTICS 


-  62  - 


i 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  alllloni  of  dollars) 


/c"; 


Ind  of  calendar 
year  or  nonth 


Oold 
Aiaets 


LlaMlltlee 


Oold  Certif- 
icates 1/ 


Oold  Beserre 
against  tJ.  S. 
notes,  etc.  2/ 


Exchaace 
Stabilisation 

r<md  2/ 


Oold  In 
Oeneral  fond 


1931*. 
1935. 

1936. 
1937- 
193«. 

1939- 
19>K). 
I9«n. 
191*2. 


19l*S-Oetober.. 
Vorenber . 

Ssoeaber . 


19l*3-J«nnary.. 
Tebniary. 
March 


April. 
May... 
June. . 


July 

Augoit . . . . 
September . 

October  p. 


8,238.6 
10,122.9 
11,257.6 
12.760.0 
ll*,511.2 

17.61*3.1* 
21, 991*. 5 
22,736.1 
22,726.3 

22,71*0.1 
22.71*3.1* 
22,726.3 

22,683.0 
22,61*3.8 

22,575-7 
22,1*72.7 

22,1+26.1* 
22.387-5 

22,331*. 8 
22,21*2.8 
22,175.0 

22,115.7 


5.27U.O 
7,679.5 

8.959-6 

9.212i3 

11,872.8 

15,278.6 
19,825.1* 
20. 561*. 8 
20,611.9 

20,628.2 

20,631.2 
20,611.9 

20.578.5 

20,533-7 
20,1*70.8 

20,360.1* 

20,318.1 
20,281.3 

20,219.1* 
20,127.7 
20,067.1 

20,002.6 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

136.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1.800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


1,008.6 
U87.I* 
3UI.9 

1,591-6 

682.1* 

U08.9 
213.2 
215-3 
158.1* 

155-9 
156.2 
158.1* 

11*8.5 
151*.  3 
11*8.9 

156.2 
152.3 
150.2 

159-1* 
159.1 
151.9 

157-1 


Ssoree:  Dally  Treasury  Statenents. 
p   Prellalnary. 

1/  Conprlses  (1)  gold  certificates  held  by  the  public  and  tn  Ted- 
eral  Seserre  Banks;  and  (2)  gold  certificate  credits  In  (a)  the 


Oold  Certificate  Fond  -  Board  of  OoTemors,  Federal  Eeeerre 
System,  and  (b)  the  Redenptlon  Fund  -  Federal  Beserre  notes. 

2/  Beserre  against  United  States  notes  and  Treasury  notes  of  1890. 

2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 


Treasury  Gold  Receipts 


(In  millions  of  dollars  at  t35  per  fine  ounce) 


Hewly -mined 

domestic 

gold 

Gold  recelTed  by 

importation  or 
feleaaed  for  ex- 
portation (-)   1/ 

Miscel- 
laneous 2/ 

Total 

1938  -  Jan.-Mar 

Apr. -June 

J*ily-Sept 

Oet.-D«! 

1939  -  Jan.-Mar 

Apr . -June 

Jtily-Sept 

Oot .-Dee 

191*0  -  Jan.-Mar 

Apr. -June 

July-Sept 

Oct .-Dee 

191*1  -  Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

1^2  -  Jah.-Mar 

Apr. -June 

JUy-Sept 

Oet. -Dec 

191*3  -  Jan.-Mar 

Apr. -June 

July-Sept 

38.23 
1*0.1*2 
1*7.22 
1*9.12 

1*1*. 1*0 

U3-69 

52.31* 

51.62 

1*6.77 

"♦6.37 
52.27 
73-63 

'♦9-67 
30.91 
57.05 
1*9.20 

36.1*9 
30.03 
32.36 
12.23 

1.2U 

-3.01  2/ 
6.66 

-         -7.67 
12U.59 
71*3.96 
701.00 

8^:96 
765-95 
657 -U7 

739-62 
1,1*80.79 
1,225.88 

67U.0U 

320.20 

221*. 76 

76.11 

-75-91 

-«7.0l* 

17.62 

-16. Ul 

-1*1.17 

-152. Uo 
-187.03 

-219. U2 

1:S 

5.25 
1-75 

3.31 
3.11 
3.21* 
2.81* 

2.93 

3.1U 
3.16 
2.50 

i!uo 
3.27 

2-31 

1.86 
1.U3 
1.62 
1.11 

.65 

1-77 

-35 

3U.39 
168.55 
796. U3 
751-87 

7U7.OI 
851.76 
821.53 
711-93 

789-32 

1,530.30 

1,281.31 

750.17 

372. U6 

257.07 
136.U3 

-2U.U0 

-i*8.69 
U9.08 
17.57 

-27.83 

-150.51 

-188.27 
-212. Ul 

1/  Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Comprises  domestic  coin,  secondary  gold.  etc. 
2/  Excess  of  sales  of  gold  to  domestic  industry  oTer  receipts  of 
newly-mined  doaeatic  gold. 


Monetary  Stocks  of  Gold  and  Silver 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


I93U. 
1935. 
1936. 
1937- 
1938. 

1939. 
I9UQ. 
I9UI. 
I9U2. 
19U3. 


19U2-0ctober.. 
HoTember . 
December . 


I9U3- January.. 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October  p. 


Cold 

($35  per 

fine  ounce) 


7.856.2 
9,115.6 

10, 608. u 

12.318.3 

12.963.0 

16.110.1 
19.963.1 

22,62U.2 
22.736.7 
22,387.5 

22,7H0.1 

22,7U3.U 
22.726.3 

22,683.0 
22,61*3.8 
22,575-7 

22,U72.7 
22,U26.U 

22.387.5 

22,33U.8 
22,2U2.8 
22,175.0 

22,115.7 


Silver 
($1.29-f  per 
fins  ounce) 


898.2 
i,U63.i 
2,2U9.5 

2,5U2.1 

3,066.U 

3.605.2 
3.939.6 
U.1U8.7 
U.306.3 
U,298.5 

U.319.7 
U,319.6 
U,317.6 

U,3l>*.6 
U, 312.0 
U.306.8 


303.9 
298.9 
298.5 


U,29U.U 
U, 276.0 
U.233.1r 

U,2E2.0 


Batio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


10.3 
13.8 
17.5 
17.2 
19-1 

IS. 3 
16.5 
15-5 
15-9 
16.1 

16.0 
16.0 
16.0 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16.1 
16.0 

16.0 


Dally  Treasury  Statement  and  Circulation  Statement  t>f 

United  States  Money. 

Preliminary. 

Bevised. 


8k 


Components  of  Silver  Monetary  Stock 


(In  millions  of  dollarB) 


Silver  h«ld  In  Treaaurjr 


Znd  of  calendar 
year  or  oonth 


Seeurlne  allTer 
certlflcatea  1/ 


Sllrer  tiulllon 


Sllvar  dollars 


In  0«naral  Tani 


SiibBldlar7 
coin  2/ 


Bullion  for 
reeeiaage  2/ 


Bullion 
at  eoat 


Sllrar  outside 
Treasury 


Sllrer 
dollars  1/ 


Subsidiary 
coin  2/ 


Total  silver 
at  n.29 
per  ounce 


193"* 

1935 

1936 

1937 

1938 

1939 

I9MO 

19U1 

19l«2 

19»*2-October . . 
NoTenber . 
Deceaber. 


igltS-Jmuary-- 
February. 
March 


April. 
May... 

J\m». . 


July 

August .  .  .  . 
Septenber. 

October  p. 


211.6 
576.9 
775-9 
938.8 
1.137.6 

1,298.2 

1.398.1 
1.U76.1 
1.516.2 

1,515.0 
1.515-8 
1.516.2 

1.516.3 
1.516.3 
1.516.8 

1.517.9 
I.5I8.8 
1.519.7 

1.519.7 
1.519.7 
1.519-7 

1.519-7 


508.1* 
508. 7 

505-7 
503-7 
502.7 

1*99.0 
U9U.6 
UgU.l 
M68.3 

'♦71.8 
U70.O 
1*68.3 

H67-8 
U66.8 
"♦65. 5 

U63.6 
1*53-3 

UU5.9 
1*29.9 
U26.5 

1*23.2 


U.2 
1*.2 

5-7 

5.'* 
3-5 
5-3 
2-3 
3-5 
9.2 

13.5 

10.5 

9.2 

19.5 
30.3 
35.9 

36.9 
1*1.2 
36.9 

35-5 
31*. 2 
27.2 

27-3 


8.8 
.2 

•  3 


.2 

.2 

.2 

1-5 

3-^^ 


89-3 
262.7 
3'*7-7 
U28.6 
535-3 
616.0 
657.  "♦ 
662.3 
628.2 

61*0.0 

63H.3 

628.2 

621.1 
613.9 
606.0 

600.0 

593.6 
592.1 

589.1 
58U.9 
567.3 

560.9 


35.2 
38.1* 
Ui.j 

U3.U 

UU.U 

1*8.1 

52-5 
63.0 
78.8 

75-3 
77-1 
78.8 

79-"* 
80. 3 
81.6 

83.0 
81*. 3 
85-7 

87.5 
88.8 
90-7 

91.1 


305.3 
323-5 

350. U 

366.9 
372-8 
79U.1 

1*22.1* 

'»93.5 
587.3 

561.8 
575.7 
587.3 

588.5 
590.0 
596.0 

60U.7 
612.7 
623.1 

633.2 

61*2.2 
65U.8 

662.9 


1.279.7 
1.970.1 
2,1*02.3 
2,806.5 
3,31*6.8 
3.790.2 
i*.o6o.o 

l*,2l*l*.8 

u,  317.6 

'*.319.7 
i*.3i9-6 
>*, 317.6 

i*,3ii*.6 
1*.  312.0 
1*.  306.8 

'•.303-9 
U, 298.9 
U, 298.5 

l*,29l*.l* 

1*.  276.0 

l*,233.1r 
1*. 222.0 


Dally  Treasury  Statenent  aai  Circulation  Stateoeat  of  United 

States  Money. 

Preliminary 

Rerlsea, 


•       Lees  than  $50,000. 

1/     Valued  at  $1.29-t-  per  ounce. 

2/     Valued  at  $1.38-t-  per  ounce. 


Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices!/ 


(In  mllllone  of  ounces  or  dollars) 


Calendar  year 

or  month 


Silver 

production 

In 

United 

States 


Silver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Dollars 


Nationalized 
silver  2/ 


Ounces 


Dollars 


Foreign  sliver  J*/ 


Ounces 


Dollars 


Total 


Ounces 


Dollars 


193^* 

1935 

1936 

1937 

1938 

1939 

I9U0 ,. 

I9UI 

19U2 

19l»2-October. .. 
November . . 

December . , 

19!*}- January... 
February . . 
March 

April 

Hay 

Jane 

July 

August ... 
September. 

October. . 


32.5 

U5.6 
63. U 
71.3 
61.7 
63-9 
67.0 
69.1 

5'».5 
3-8 

3.3 
3.7 

3.8 

3.>* 
3.9 

3.8 
3.2 
3.9 

U.l* 
i*.o 

2.8 

5/ 


21.8 
38.0 
61.1 
70.6 

61.6 
60.7 
68.3 

70.5 
1*7.9 

2.0 
1.2 

.5 

.1 
.1 

.6 

1.6 

1.3 
1.2 


•  3 


11*. 1 
27-3 
U7.3 
51*.  6 
i+2.U 

1*0.1 

1*8.5 
50.1 
3U.0 

l.U 
-9 
.1* 

.1 
.1 
.5 

1.1 
-9 

.8 


.2 


Source:   Silver  production:   Annual  Reports  of  the  Director  of  the 
Mint  for  annual  figures  throuiji  1939:  releases  of  American 
Buremi  of  Metal  Statistics  for  all  later  figures. 

•   Less  than  50,000. 

1/     For  Information  on  silver  production  In  other  countries  from 
1933  through  I9U0  or  I9U1,  see  "Treasury  Bulletin"  for 
August  191*3.  P»««  71*. 

2/  Acquired  at  6U.5l*-f  cents  per  fine  ounce  until  April  9,  1935: 
at  71.11-»  cents  per  fine  ounce  from  that  date  until  April  23, 


110.6 
2.0 

.1* 


55.3 

1.0 

.2 


172-5 
1*91*. i 

271.9 
21*1.5 

355.'* 

282.8 
139.8 

72.6 
l'»-3 


86.5 
3I8.2 
150.3 
108. 7 

156.9 

120.5 

50.9 

27.1 
6.0 


30U.9 

53'* -3 
333-"* 

312.2 

U17.1 
3'*3.3 

208.0 

IU3.I 

62.1 

2.0 

1.2 

.5 

.1 
.1 

.6 

1.6 
1-3 
1.2 


-3 


155.9 

3U6.5 

197.8 

163.3 

199-1 

160-6 

99-1* 

77-2 

1*0.0 

l.U 

•9 
.1* 

.1 

.1 
■  5 

1.1 
•9 

.8 


.2 


1935:  at  77.57•^  cents  from  April  23,  1935  to  December  31, 
1937;  at  6U.61*-t-  cents  per  fine  ounce  from  December  31.  1937 
to  July  1,  1939;  and  at  71.11-t-  cents  since  July  1,  1939- 

2/  Acquired  at  5O.OI  cents  per  fine  ounce.  Executive  Proclama- 
tion of  August  9,  I93I*,  repealed  April  28,  1938- 

U/  Acquired  at  various  prices  averaging  approximately  5I  cents 
per  ounce. 

5/  Not  yet  available. 
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Seigniorage  on  Silver 

(CoDlatlre  from  Jumtj  1,   1934  -  la  ■llltoBt  of  dolluri) 


bd  of  calendar 
7«ar  or  aonth 


Solgnlora^ 

on  tllTor 

and  alnor 

eolni 


Sooreaa  of  •al(Blera|a  en  allvar  talllon  roralnad  l/ 


Mlae.  illTar 
(inel.   allTor 

tnllios  hold 
Jnaa  lU,   193H) 


Bowljr-alnod 

•llTor  (Proc. 

The.  21,  1933) 


■•»l7-alaod 

•llTor  (Aot 

JtOy  6.   1939) 


Bllror  Pnr- 

ohaao  Act 

of  Jon*  19, 

1934 


■atlonalltod 

(ilTor 

(Proo.  of 

Aa,.  9,  193l») 


Total 

•olcnlora<o 

en  allror 

r«Taln*d 


Potantlal 

■olfBloraco  on 

•llTor  bolllon 

at  oott  la 

Ooaaral  Tond 

2/ 


193>» 

1935 

1936 

1937 

193« 

1939 

19'to 

19'n 

19'»2 

l9l«-0ctoT)or.. 
HoTaabor. 
DooaalMr . 

19H3-Jaanar3r.. 
Pabraarx. 
March 

April 

Majr 

•ftina 

July 

An^att... 
Saptisbar 

Oetobor.. 


^.5 
18.5 
i»€.l 
63.7 
69.5 


91.7 

122.2 
182.1 
2^5.7 


233. >* 
239.5 
2>»5.7 


251.0 
257.5 

26>*.9 


271.9 
277.5 

280.1 


283-3 
286.0 
288.9 


293.2 


Us. 7 
U8.7 
Ug.7 

lHS.7 


Ug.7 
Ug.7 
Us. 7 
Us. 7 


Us.7 
U8.7 
U8.7 


Us.? 

Us. 7 
Us. 7 


us. 7 
US.7 
US. 7 


Us. 7 

Us.7 
Us. 7 


U8.7 


.U 
16.8 
36.0 
58.0 
7U.9 


87.3 
87.6 
87.6 
87. 6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


U.2 
25.7 
U8.3 
63.6 


63.x 

63. u 

63.6 


63.6 
63.6 
63.9 


6U.U 
6U.8 
65.2 


65.2 
65.2 
65.2 


65.2 


226.2 

302.7 
366.7 
U57.7 


530.7 
562.7 
580  .U 
58U,3 


58U.3 
58U.3 
58U.3 


58U.3 
58U.3 
58U.3 


58U.3 
58U.3 
58U.3 


58U.3 
58U.3 
58U.3 


58U.3 


P 

3U.7 


3U.7 
3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 


3U.7 


128.7 
^26.2 
'♦22.1 
508. 1 
616.0 


705.6 

759.U 
799.7 
8IS.9 


SIS.U 
818. 7 
818.9 


818. 9 
818. 9 
819.2 


8I9.7 
820.1 
820.5 


820.5 
820.5 
820.5 


820.5 


132.6 
27U.9 

758.8 


950.6 
1.055.8 
1  089.0 
I.OU8.2 


1,068.5 
1.060.0 
1.0U8.2 


1.029.7 
I.OUS.U  2/ 

1.038.9 


1,036.6 
1,029.5 
1,029.5 


1.026.5 

1,020.0 
989.7 


978.5 


Ballot     Sallr  Traaivy  Stateointi. 

1/    Vhaaa  Itaas  rainreaent  the  dlfferanea  between  the  ooet  Talaa  and 
the  BonotarT-  Talae  of  eilTor  bullion  reralaed  and  held  to  leeore 
ailTor  eertifloatoo. 


2/    The  figorei  In  thli  eelaan  are  not  emnlattre;   as  the  eaonnt  of 
bullion  held  ohaagee,   the  potential  ■eienierace  thereon  ohanges. 

2/     Iisreaae  diM  jrlnoipally  to  ctiaalatiTe  adjnstBent  in  eonpntlac 
arerage  cost  per  ennce. 


OTHER   TREASURY   STATISTICS 


-«6- 
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Net  Capital  Movenient  to  the  United  States,  1935  through  August  1043 

[iB  tliouandi  of  dellmra.     let  oapltal  outflow   (-}] 


Parlod 


■at  capital 
BoTmiaBt 


Analjrali  of  net  capital  aoraBaBt 


HoTenant  In 

•hort-tara 

banking  funds 


Moraaant  in 
brokaraxa 
balancai 


Moraaant  In 

tranaaetlOBi 

In  donaatlc 

•aeurltlaa 


Movavant  In 
tranaactloD* 
In  foralicn 
•aeurltlaa 


Calandar  yaar: 

1935  (Jan.  ?.   1935-Jan.  1,  I93S) 

1936  (Jan.  2,    1936J5ae.  30.  1936) 

1937  (Dae.  31.   1936-Dae.  S3.  1937) 

1938  (Dae.  30.    1937-Dae.  28.  1938) 

1939  (Dae.  29,    1938-Jnn.  3,  igUO) 

I9U0     (Jan.  U,    19U0-Dae.  31,  ig"*©) 

I9UI     (Jan.  1.    19Ul-Dec.  31,  19U1) 

191*2     (Jan.  1.    19l»2-Dac.  3I.  19U2) 

I9U3     (Jan.  1.    19'*3-Aoe.  31,  I9U3) 

Total  (Jan.  2,    1935-Au«-  31,  ^9^3) 


19U2-iu^tt 

Saptambar. 


Ootobar. . 
Hovaabar . 
Daeaobar . 


19'*3-Janiiary. . 
Tabruarj. 
March 


April. 
May... 

Jiina. . 


July. . . 
iu^at. 


1,U12,U86 

1,195,922 

801,915 

'♦15,256 

1.195.635 


706. 380 

-'♦96,923 

601*,  321 

891,31*2 


6,726,33'* 


57,3>*5 
55,018 


39,788 
66,905 
73.376 


72,750 
107,175 
132,152 


65,206 

70,330 

223,795 


'♦9.5?: 
.70,5'ti 


170 


96U,629 
397,3'*2 

255,  sgi^ 

331.268 
1,132,383 


852.928 
-286, 622 

561,573 
808.189 


5,017.28'^ 


US,Ul3 
U6,121 


23,382 

57,538 
57.339 


151,809 

119 , 683 

61,505 


58,289 

7'*, 311 

22U,8'»5 


58,720 

59.027 


6,039 

6,811 

3'*.687 

3'^ 

32,990 


20,358 

-U9 
3,513 
9.867 


n't,  250 


251 
3,57'^ 


-3.331 
-90 
327 


2.658 
-600 

2.13'^ 


922 
-1,027 

3.662 


'♦20 
1.698 


316,660 
600.693 

2UU.626 

57,196 

-85, '♦27 


-2l«5,062 

-261,955 
'♦6,599 
13.703 


687,033 


9, '♦27 
3,Uoi 


8.1U6 

6,725 

12.338 
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Back  nsuraa:      Monthly  data  for  the  period  January  191+1   through 
June  19'*2  may  be  found  In  the  "Treasury  Bulletin"  for 
September  19'+3.  page  73. 
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the   total  shown. 
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Financing  the  War  and  the  Post-War  Readjustment 


An  address  delivered  by  Daniel  W.  Bell,  Under  Secretary  of  the  Treasury,  before 
the  Worcester  Economic  Club,  Worcester,  Massachusetts,  December  16,  19'+3. 


I  welcome  the  opportunity  to  discuss  with  you  this 
evening  the  problems  of  financing  the  war  and  the  post- 
war readjustment.  It  Is  because  we  feel  that  these  two 
problems  are  so  closely  tied  together  that  I  have  cho- 
sen to  dlsouse  some  aspects  of  each  In  the  same  address. 

War  Finance 


It  has  come  to  be  generally  recognized  that  the 
real  cost  of  a  war  must  be  paid  for  while  It  Is  being 
fought.  This  real  cost  consists  In  the  labor  put  forth 
and  the  sacrifices  endured  In  order  to  produce  and  to' 
use  the  goods  of  war.  Guns  cannot  be  fired  until  they 
and  their  shells  have  been  made,  nor  can  they  be  fired 
with  time  borrowed  from  tomorrow.  The  labor  and  sacri- 
fice Involved  in  these  things  must  be  made  today  and 
cannot  be  postponed. 

There  are,  of  course,  some  exceptions  to  this  rule. 
A  war  may  be  fought,  In  small  part,  by  the  use  of 
stocks  of  goods  aocijmulated  before  it  begins;  and,  to  a 
much  larger  extent,  by  postponing  the  replacement  of 
capital  goods  wearing  out  during  its  course.  With 
these  exceptions,  the  whole  physical  cost  of  a  war  must 
be  paid  for  while  it  is  being  fought. 

What  then.  It  may  be  asked,  is  the  role  of  war 
borrowing.  The  answer  must  be  that  war  borrowing  is  a 
method  of  postponing,  not  the  cost  Itself,  but  the 
final  allocation  of  the  total  burden  of  the  war  to  some 
future  date,  when  the  costs  now  paid  for  through  the 
sale  of  bonds  are  finally  assessed  in  the  form  of  taxes 

at  which  time  it  is  Inevitable  that  a  much  larger 

portion  of  them  will  be  paid  by  the  persons  now  in  the 
armed  forces  than  if  they  were  assessed  today. 

Taxation  vs.  Borrowing 

When  this  fact  is  seen  in  its  stark  reality.  It  is 
clear  that  the  money  cost  of  the  war  should  be  met  as 
far  as  possible  by  taxes,  and  so  be  paid  for  once  and 
for  all  by  today's  civilians  at  the  same  time  that  the 
men  in  the  services  are  paying  their  much  higher  price 
In  human  cost  on  the  fighting  fronts.  Exceptions  from 
this  rule  should  be  permitted  only  when  clearly  Justi- 
fied by  special  circumstances. 

There  are  a  number  of  these  special  circumstances, 
and  it  ie  because  of  them  that  the  Treasury  Department 
has  never  recommended  to  Congress  that  the  whole  cost 
of  the  war  should  be  paid  for  out  of  current  taxation. 
But  it  is  these  exceptions,  and  not  the  general  rule, 
which  need  special  Justification;  and  I  should  like  to 
explain  to  you  tonight,  not  why  the  Treasury  has  recom- 
mended to  Congress  additional  taxes,  which  if  enacted 
would  only  provide  sufficient  revenue  to  cover  about 
one-half  of  total  Federal  expenditures,  but  rather  why 
it.  has  not  asked  for  taxes  to  cover  the  full  cost. 

The  use  of  borrowing,  to  the  extent  that  It  is 
Justified  by  special  circumstances,  makes  for  a  smoother 
working  of  our  war  economy  than  would  the  exclusive  use 
of  taxation.  What  are  these  cirourastanoes  under  which 
borrowing  is  thus  the  superior  instrument  of  war  fi- 
nance? 


In  the  first  place,  the  burden  of  a  tax — or  of  any 
other  compulsory  levy,  even  if  it  is  subsequently  reim- 
bursable— must  be  levied  according  to  fixed  miles. 
These  rules  can  take  but  little  account  of  individual 
circumstances.  It  requires  considerable  time  for  many 
individuals  to  adjust  their  living  standards  and  com- 
mitments to  the  new  and  lower  levels  which  would  be 
dictated  by  all-out  wartime  taxation. 

While  some  individuals  are  revising  their  living 
standards  downward,  other  individuals,  whose  incomes 
have  been  increased  by  the  war  to  levels  considerably 
above  those  required  to  meet  their  former  standards  of 
living,  are  ready  and  willing  to  lend  a  substantial 
proportion  of  their  increased  incomes  to  the  Cxovemment 
in  order  to  insure  their  future  security. 

Ultimately,  if  the  war  should  last  long  enough, 
these  adjustments  might  be  continued  under  a  steadily 
increasing  burden  of  taxation  until  each  person's 
standard  of  living  and  financial  commitments  had  become 
adjusted  to  his  place  In  the  war  economy.  This  is 
unlikely  to  occur,  except  In  a  very  long  war;  and,  in 
the  meantime,  a  considerable  proportion  of  the  total 
war  cost  must  be  borrowed  in  order  to  avoid  unnecessary 
disruption  in  the  economy. 

In  the  next  place,  the  magnitude  of  our  war  effort 
is  fixed  by  our  full  gross  product,  rather  than  by  our 
net  national  Income.  This  means  that  during  wartime 
replacements  and  repairs  on  plant  and  equipment  must  be 
postponed,  as  far  as  possible,  so  that  the  manpower  and 
materials  which  they  would  otherwise  have  absorbed  can 
be  thrown  into  the  war  effort.  Producers,  as  well  as 
consumers,  are  asked  by  their  Government  to  "Use  it  up. 
Wear  it  out,  Make  it  do,  or  Do  without." 

This  means  that  during  the  war  period,  the  capital 
assets  of  most  business  firms  are  wearing  out  more  rap- 
idly than  they  are  being  replaced,  and  the  depreciation 
reserves  set  aside  to  offset  this  wear  and  tear  are 
piling  up  in  cash.  At  the  same  time,  the  accounts  re- 
ceivable of  these  firms  are  running  down,  which  results 
also  in  piling  up  cash.  These  funds  are  all  available 
to  be  lent  to  the  Government;  but  they  are  not  avail- 
able to,  be  taxed  since  they  represent  capital,  rather 
than  income,  of  the  firms  possessing  them,  and  repre- 
sent very  different  proportions  of  the  total  capital  of 
different  firms,  depending  upon  the  type  of  business. 
A  policy  of  borrowing  these  funds,  rather  than  taxing 
them  away,  is,  therefore,  clearly  indicated. 

In  the  third  place,  the  great  wartime  expansion  in 
the  economy  requires — even  at  a  constant  price  level — a 
great  increase  in  the  available  supply  of  currency  and 
bank  deposits;  and  this  increase,  under  our  existing 
institutions  and  under  wartime  conditions,  can  be  sup- 
plied only  by  an  increase  in  Government  borrowing. 

Finally,  it  is  necessary  that  some  financial  in- 
centive be  supplied  to  individuals  to  work  long  hours, 
and  to  corporations  to  operate  with  the  utmost  effi- 
ciency. If  the  whole  of  the  extra  Incomes  resulting 
from  the  overtime  pay  of  individuals  and  the  efficient 


management  of  buelneee  enteirrlsee  were  taxed  away, 
there  would  be  no  economic  Incentive  to  call  forth 
'.heee  exertions. 

The  borrowing  whloh  le  Justified  entirely  by  the 
special  considerations  whloh  I  have  Just  enumerated 
would  have  to  taJte  place  for  our  wartime  economy  to 
operate  smoothly,  no  matter  how  willing  Congress  might 
be  to  levy  additional  taxes  or  the  people  to  bear  them. 
This  borrowing  alone  would  amount  to  a  great  deal  of 
money  by  peacetime  standards;  but  It  would  certainly 
be  much  less  than  the  nearly  fifty  billion  dollars  a 
year  which  we  should  have  to  borrow  even  If  the  Treas- 
ury tax  proposals  were  granted  In  full. 

An  additional  amount  of  borrowing  —  over  and  above 
the  minimum  required  on  economic  grounds  —  oan  also  be 
aecompllahed  without  danger  of  Inflation  to  the  extent 
that  Individuals  oan  be  Induced,  for  patriotic  reasons, 
to  Increase  their  savings.  This  the  Treasury  Is  en- 
deavoring to  do  by  means  of  the  payroll  savings  plem 
and  the  War  Loan  campaigns. 

The  volume  of  total  savings  required  Is  dictated 
by  the  sire  of  the  deficit  and  may  differ  materially 
from  the  sum  total  of  savings  whloh  would  occur  from 
economic  and  patriotic  motives.  At  the  present  time 
the  Federal  Q-overnment  Is  purchasing  about  one-half  of 
the  total  volume  of  goods  and  services  being  produced, 
while  the  remaining  50  percent  Is  being  purchased  for 
private  use.  Federal  taxes,  however,  are  bringing  In 
only  about  20  percent  of  the  gross  Income  generated  by 
production,  leaving  about  SO  percent  In  private  hands. 
There  Is,  thus,  a  discrepancy  equivalent  to  about  30 
percent  of  the  value  of  total  output  whloh  makes  up  the 
Federal  deficit  on  the  one  hand  and  the  corresponding 
necessary  private  savings  on  the  other  hand. 

To  the  extent  that  total  borrowing  exceeds  the 
aggregate  sunount  of  savings  consciously  and  intention- 
ally undertsiken,  we  are  placing  liquid  assets  In  the 
hands  of  persons  who  may  use  them  to  put  added  pressure 
on  price  ceilings.  It  Is  to  aid  In  Immobilizing  suoh 
unstable  accumulations,  as  well  as  for  fiscal  and  equi- 
table reasons,  that  the  Treasury  considers  the  need  for 
additional  taxes  so  urgent. 

Types  of  Wartime  Taxes 

I  do  not  desire  to  go  Into  the  matter  of  particu- 
lar types  of  wartime  taxes  at  any  length  this  evening, 
but  I  should  like  to  make  some  general  observations. 

First,  there  can  be  no  doubt  of  the  ability  of  the 
people  of  the  United  States  to  pay  taxes  much  higher 
than  those  now  levied.  Of  course.  It  would  be  hai^ 
because  war  Itself  Is  hard.  But  the  very  fact  that  we 
are  threatened  with  Inflation  Is  evidence  of  our  abil- 
ity to  pay  higher  taxes,  for  It  means  that  we  have  more 
dollars  to  spend  than  things  to  buy  with  them. 

Beoond,  the  view  Is  sometimes  voiced  that,  while 
we  have  exhausted  our  ability  to  pay  some  kinds  of 
taxes,  suoh  as  Income  taxes,  we  have  not  exhausted  our 
ability  to  pay  other  kinds  of  taxes,  suoh  as  sales 
taxes.  I  can  see  no  merit  In  this  view.  Ability  to 
pay  resides  In  persons,  rather  than  In  kinds  of  taxes — 
both  Income  and  sales  taxes  must  be  met  from  the  same 
pay  envelopes;  and  If  we  have  the  ability  to  pay  one, 
we  have  the  ability  to  pay  the  other. 

The  income  tax  can  be  adjusted,  and  Is  adjusted  to 
the  personal  olroumstanoes  of  those  upon  whom  It  le 


levied.  Exemptions  are  granted  commensurate  with  fam- 
ily status,  so  that  the  tax  does  not  fall  with  merci- 
less brutality  upon  those  with  small  Incomes  and  large 
families.  No  such  adjustment  mechanism  Is  customary  or 
practicable  for  the  sales  tax.  The  view  that  we  have 
exhausted  our  ability  to  pay  additional  Income  taxes, 
but  still  have  the  ability  to  pay  a  sales  tax,  logi- 
cally reduces  Itself  to  the  view  that  the  principal 
additional  ability  to  pay  In  the  economy  resides  In 
that  portion  of  Incomes  falling  within  the  exemptions 
from  the  Individual  Income  tax — that  is,  five  hundred 
dollars  for  a  single  person,  twelve  hundred  dollars  for 
a  married  couple,  and  three  hundred  fifty  dollars  for 
each  dependent.  I  cannot  accept  this  view;  and  I  do 
not  believe  that  the  advocates  of  the  sales  tax  would, 
if  they  realized  the  full  Implications  of  the  proposal. 

Third,  It  Is  often  proposed  that  we  should  place  a 
special  tax  on  Increases  In  individual  incomes;  that  is, 
tax  a  man  with  an  income  of,  say,  three  thousand  dol- 
lars more  heavily  if  he  has  recently  come  up  from  one 
thousand  dollars  than  if  he  had  been  receiving  three 
thousand  dollars  for  some  time.  This  proposal  seems  to 
me  to  be  wrong  on  a  number  of  counts. 

It  is  unfair.  It  seems  to  me  that,  conaoiously  or 
unconsciously,  it  Is  based  in  part  on  the  feudal  con- 
cept that  every  man  should  stay  in  his  place,  and  it 
strikes  at  the  root  of  the  principle  that  every  man  may 
rise  according  to  his  worth — a  principle  which  has 
given  so  much  life  and  hope  to  the  American  scene  for 
generations  past. 

It  is  uneconomic.  It  would  undermine  the  incen- 
tive of  workers  to  transfer  to  war  Industries  located 
in  inconvenient  places  and  to  work  long  hours  at  hard 
Jobs.  Particularly,  it  would  strike  at  the  incentive 
for  wives  to  enter  war  plants  in  order  to  earn  incomes 
supplementary  to  those  of  their  husbands.  It  would, 
therefore,  aggravate  the  la"bor  shortage. 

It  would  be  very  difficult  to  administer.  Thi« 
would  be  true,  not  only  for  the  Treasury,  but  also  for 
the  taxpayers,  as  it  would  require  the  use  of  forma  and 
questionnaires  far  more  complex  than  any  Involved  in 
the  administration  of  the  Individual  Income  tax. 

It  seems  to  me  that  the  basic  problem  of  the  taxa- 
tion of  individuals  in  wartime  is  really  not  very  com- 
plex. Aggregate  individual  income  la  higher,  and  the 
Q-overnment  must  tax  a  portion  of  it  away.  There  may  be 
a  great  deal  of  dispute  as  to  which  income  brackets 
should  be  drawn  upon  the  most  heavily,  but  any  reason- 
able pattern  of  withdrawal  oan  be  effected  by  means  of 
the  individual  inoome  tax. 

I  think  it  is  a  good  rule  when  any  other  tax  is 
proposed,  that  you  first  express  the  distribution  of 
its  burden  in  terms  of  the  individual  Inoome  tax,  and 
then  ask  yourself  whether  you  would  consider  it  reason- 
able that  the  burden  of  the  individual  Income  tax  it- 
self should  be  so  altered.  If  the  answer  is  "No,"  then 
the  other  tax  should  be  placed  on  the  defensive  and  its 
proponents  made  to  Justify  it  by  reasons  of  strong  pub- 
lic policy.  Sometimes  this  can  be  done — for  example,  I 
believe  that  the  luxury  excises  proposed  by  the  Treas- 
ury thle  year  and  the  spendings  tax  proposed  last  year 
are  cases  in  point.  The  test  should  be  rigid,  however, 
and  the  considerations  of  public  policy  should  be  im- 
portant before  a  tax  is  placed  on  the  statute  books, 
the  burden  of  which  is  distributed  in  a  manner  other 
than  that  in  which  we  would  be  willing  to  distribute 


the  burden  of  an  increase  In  the  Individual  Income  tax. 

Principles  of  War  Borrowing 

I  turn  now  to  our  policies  with  respect  to  wartime 
borrowing.  These  have  been  dominated  by  the  following 
oonsideratlons. 

First,  we  have  tried  to  borrow  as  much  as  possible 
from  Investors  other  than  commercial  banks.  This  prln- 
olple  must  be  stated  subject  to  some  qualification.  It 
would  neither  be  possible  nor  desirable  to  do  all  of 
our  borrowing  outside  of  the  banking  system.  I  have 
already  explained  that  one  of  the  reasons  for  borrowing 
at  all,  rather  than  relying  exolaslvely  upon  taxation, 
l9  that  an  expanding  wartime  economy  needs  —  even  at  a 
constant  price  level  —  a  greatly  increased  amount  of 
currency  and  bank  deposits.  These  can  be  obtained, 
under  existing  Institutions  and  in  wartime,  only  by  a 
corresponding  increase  in  the  Government  security  hold- 
ings of  commercial  and  Federal  Reserve  Banks;  and  a 
sufficient  amount  of  securities  have  to  be  sold  to  the 
banks  to  provide  this  necessary  circulating  medium, 
even  if  adequate  markets  exist  for  them  elsewhere. 

The  amount  of  Q-overnment  securities  which  would 
thus  have  to  be  sold  to  the  banks  in  any  event  is  sub- 
stantial; but,  in  practice,  I  must  admit  that  this  has 
proved  little  of  a  problem,  since  it  has  taken  care  of 
itself  by  the  rapid  expansion  of  the  borrowing  needs  of 
the  Federal  Government  and  the  slower  development  of 
nonbanklng  sources  for  Federal  borrowing. 

For  this  reason,  we  have  directed  our  main  effort 
to  the  sale  of  securities  to  nonbanklng  investors.  Dur- 
ing the  past  year,  we  have  sold  to  such  investors,  net 
after  all  switches  and  redemptions,  about  forty  billion 
dollars  of  Q-overnment  securities,  as  compared  with 
about  thirty  billions  absorbed  by  the  banks. 

Second,  we  have  tried  to  make  the  securities  sold 
to  the  small  Investor  as  riskless  as  possible.  The 
Treasury  has  considered  Itself  the  trustee  of  the  inex- 
perienced Investor.  It  is  with  this  in  view  that  the 
Department's  appeal  to  small  Investors  has  been  con- 
fined to  Series  E  bonds  which  are  non-negotiable,  pay- 
able on  demand  and  hence  are  guaranteed  against  fluctu- 
ations in  market  values. 

The  Treasury  is  less  concerned  with  the  large  vol- 
ume of  demand  obligations  which  la  being  built  up  by 
"the  sale  of  savings  bonds  to  small  Investors  than  It 
would  be  with  the  only  practicable  alternative  to  this 
course.  This  alternative  would  be  the  sale  to  small 
investors  of  marketable  securities  payable  by  the 
Treasury  only  after  the  expiration  of  a  fixed  term  of 
years. 

The  fixing  of  a  definite  term  on  securities  sold 
to  small  investors  by  no  means  insures  that  they  will 
be  held  by  these  investors  for  the  full  term.  By  and 
large,  the  holders  of  marketable  securities  would  sell 
them  on  the  same  occasions  when  holders  of  redeemable 
Beouritles  would  redeem  theirs.  Indeed,  there  is  one 
Important  occasion  upon  which  marketable  securities 
would  be  sold,  but  redeemable  securities  would  not  be 
redeemed—that  is,  the  fear  of  a  decline  in  price,  from 
which  the  non-negotiable  securities  are  Immune. 

Now  it  may  appear,  at  first  glance,  that  while  the 
Treasury  should  be  properly  concerned  with  redemptions, 
it  should  not  be  concerned  with  market  sales,  since  It 
must  meet  the  redemptions  out  of  its  own  pocket;  while 


the  market  sales  will  be  taken  up  by  somebody  else. 
This  type  of  reasoning  would  suffice  for  a  private  bor- 
rower, but  it  is  entirely  Inadequate  for  the  Treasury 
since  It  overlooks  the  real  problem  which  the  holdings 
of  Government  securities — whether  redeemable  or  market- 
able —  by  small  Investors  will  present  in  the  poet-war 
period. 

This  problem  is  that  the  holders  of  these  securi- 
ties may  dispose  of  them  and  spend  the  proceeds  on  con- 
sumers' goods  at  a  time  when  the  supply  of  such  goods 
will  be  scarce;  and  the  spending  can  result  only  in 
price  rises.  This  problem  would  exist,  however,  whether 
the  seouritles  were  payable  on  demand  or  were  negoti- 
able and  payable  at  the  close  of  a  fixed  term,  and  will 
be  somewhat  less  troublesome  for  demand  securities,  be- 
cause, as  I  have  already  pointed  out,  the  liquidation 
of  this  type  of  security  will  never  be  precipitated  by 
the  fear  of  a  fall  in  the  price  of  the  security  itself. 

The  other  problems  which  will  be  caused  by  hold- 
ings of  Government  debt  by  small  investors  in  the  post- 
war period  are  minor,  relative  to  the  major  problem 
which  I  have  Just  mentioned;  and  will  be  less  serious 
with  demand  obligations  than  with  negotiable  obliga- 
tions of  fixed  term. 

When  savings  bonds  are  presented  for  redemption 
to  the  Treasury  and  it  Is  necessary  to  refund  them,  the 
Treasury  offers  the  type  and  maturity  of  new  securities 
best  suited  to  the  market  at  the  time,  and  offers  these 
securities  for  distribution  through  the  regular  chan- 
nels of  the  Government  security  market. 

Marketable  securities,  by  contrast,  would  be  of- 
fered In  small  blocks,  oftentimes  through  irregular 
channels  where  the  original  holders  may  not  receive 
full  value,  and  might  dribble  into  the  market  in  such  a 
way  as  to  keep  it  continually  disturbed.  They  might 
not  be  fitted  by  coupon  rate,  maturity,  or  other  char- 
acteristics for  the  predominant  demand  then  existing  In 
the  market,  but  they  would  have  been  oast  in  whatever 
mold  they  were,  once  and  for  all,  and  the  market  would 
have  to  make  the  best  of  It. 

To  the  extent  that  the  refunding  of  demand  obliga- 
tions would  have  been  accomplished  by  the  sale  of  secu- 
rities to  banks,  so  also  would  the  marketable  securi- 
ties find  their  ultimate  lodgment  in  banks,  but  only 
after  a  roundabout  Journey,  probably  involving  both 
loss  to  their  original  purchasers  and  a  higher  Interest 
cost  to  the  Treasury. 

It  seems  clear,  therefore,  that  the  Treasury  is  in 
a  much  better  position  to  refund  the  non-negotiable  se- 
curities than  the  Individual  would  be  to  refund  negoti- 
able securities  through  the  market. 

The  third  of  the  principles  governing  our  borrow- 
ing policy  has  been  the  maintenance  of  the  liquidity  of 
the  banking  system.  We  have  laid  down  the  policy  that 
no  securities  will  be  offered  to  commercial  banks  for 
the  investment  of  their  demand  deposits  with  a  maturity 
at  time  of  Issuance  of  over  ten  years.  The  great  ma- 
jority of  the  securities  sold  to  commercial  banks  have 
had  maturities  far  shorter  than  this.  Indeed,  more 
than  half  of  the  total  increase  in  the  portfolios  of 
commercial  bsmks  since  Pearl  Harbor  has  been  in  the 
form  of  three-month  Treasury  bills  and  one-year  certif- 
icates of  Indebtedness,  This  concentration  of  sales 
to  commercial  banks  in  short  securities  Insures  that 
our  banking  system  will  be  in  a  strong  and  liquid  posl- 


tlon  to  meet  the  problems  of  the  poet-war  period. 

finally,  "e  have  flnanoed  this  war  at  an  average 
rate  of  slightly  less  than  I-3A  percent.  This  oom- 
pares  with  an  average  rate  of  about  it-lA  percent  on 
the  securities  Issued  to  finance  the  last  World  War. 

Interest  rates  have  remained  stable  during  the 
wartime  period  and  confidence  In  the  continuation  of 
this  stability  has  been  and  Is  widespread  and  well  Jus- 
tified, and  has  caused  Investors  to  subscribe  to  new 
Issues  of  Government  securities  In  successive  war  loans 
without  any  sign  of  holding  back  In  anticipation  of 
higher  rates. 

I  think  It  can  be  fairly  said  of  the  United 
States,  as  the  late  Chancellor  of  the  Exchequer, 
Sir  Klngeley  Wood,  recently  said  of  Great  Britain,  that 
».  .  .we  have  revolutionised  public  opinion  as  to  what 
are  fair  rates  for  Oovernment  war  borrowing."  I  be- 
lieve that  this  revolution  In  opinion  has  a  sound  basli 
In  underlying  economic  realities,  and  Is  applicable  to 
the  coming  times  of  peace  also.  I  hope  that  the  pol- 
icies of  the  aovemaent  will  be  directed  to  this  end. 

Financing  the  Post -War  Readjustment 

I  come  now  to  the  second  major  division  of  my 
topic,  that  Is,  the  problems  of  the  post-war  readjust- 
ment period. 

I  approach  this  subject  with  some  trepidation.  No 
post-war  plan  will  be  of  any  value  unless  ye  win  the 
war  and  are  in  a  position  to  put  it  into  effect,  the 
war  Is  not  yet  in  the  bag.  Hitler's  post-war  plan  is 
slavery,  and  there  will  not  be  room  fpr  both  his  plan 
and  our  own. 

You  all  remember  the  recipe  for  rabbit  stew  which 
begins  'First  catch  the  rabbit.*  80  it  is  with  post- 
war planning.  We  must  first  win  the  war;  and  we  must 
not  let  anything,  even  post-war  planning,  distract  our 
minds  from  this  for  an  instant. 

Immediately  following  the  close  of  the  war,  we 
will  be  confronted  with  the  problem  of  reconversion. 
The  period  of  reconversion  will  be  a  time  fraught  with 
exceptional  haiard  to  our  economic  structure. 

During  normal  times,  most  of  our  people  are  en- 
gaged in  producing  goods  which  they  aiid  their  fellow 
workers  can  buy  with  their  wages.  During  wartime,  they 
are  largely  engaged  in  producing  war  goods  which  they 
cannot  purchase  with  their  Incomes,  but  the  excess  pur- 
chasing power  which  Is  thereby  created  is  held  in  check 
by  direct  controls,  by  personal  taxation  and  by  Oovern- 
ment borrowing  from  individuals.  The  people  are  will- 
ing to  accept  and  cooperate  with  these  measures  because 
of  patriotism  and  the  all-pervading  spirit  of  sacrifice 
which  exists  during  wartimes.  During  the  reconversion 
period,  however,  while  the  tools  of  production  for 
peace  goods  are  being  made  ready,  purehaelng  power  may 
outrun  the  goods  available  for  poroliase,  while  wartime 
measures  of  control  may  be  relaxed  if  the  people  do  not 
reoognlte  the  need  for  continued  restraint. 

A  price  Inflation  is,  consequently,  one  of  the 
haiards  of  the  reconversion  period.  Stalking  hand-ln- 
hand  with  It  goes  the  haiard  of  unemployment.  Normally, 
these  two  are  never  seen  together,  since  unemployment 
usually  rises  from  a  lack  of  demand  for  goods  and  in- 
itiation from  a  shortage  of  goods.   The  unemployment  of 


the  reconversion  period  will  be  caused,  however,  not  by 
a  lack  of  demand  for  the  finished  products,  but  be- 
cause the  plants  are  not  yet  ready  for  mass  reemploy- 
ment, and  so  may  go  hand- in-hand  with  inflation. 

Onoe  the  period  of  reconversion  is  over  and  the 
tremendous  potentialities  of  the  American  economy  which 
have  been  demonstrated  during  the  war  period  are  di- 
rected to  the  production  of  the  goods  of  peace,  the 
main  hatard  of  Inflation  will  be  over. 

The  task  of  statesmanship  in  the  period  immedi- 
ately following  the  war  will  be  to  hasten  the  reconver- 
sion process  while  mitigating  its  hardships  and  reduc- 
ing its  human  costs.  This  task  will,  of  course,  be 
easier  If  a  termination  of  the  war  on  one  front  before 
the  other  should  make  it  possible  to  complete  part  of 
the  reconversion  process  under  a  wartime  environment. 
But  we  must  press  for  victory  against  Japan  as  well  as 
Oermany  without  regard  for  the  economics  of  reconver- 
sion. 

This  evening  I  shall  discuss  only  three  aspects  of 
fiscal  planning  for  the  reconversion  period,  and  these 
briefly.  They  are,  first,  the  cancellation  of  war  con- 
tracts; second,  the  adequacy  of  corporate  financial  re- 
sources to  carry  on  the  work  of  reconversion;  and, 
third,  the  control  of  individual  spending  during  the 
reconversion  period. 

Cancellation  of  War  Contracts 

If  the  war  should  end  today  on  all  fronts,  there 
would  be  outstanding  more  than  75  billion  dollars  of 
war  contracts  on  which  deliveries  had  not  yet  been  made. 
Much  of  the  material  covered  by  these  contracts  would 
be  of  no  use  to  the  Oovernment  if  it  were  delivered 
after  the  immediate  emergency  of  this  war  had  passed. 
This  is  because  there  are  no  goods  with  respect  to 
which  obsolescence  runs  faster  than  it  does  for  the 
goods  of  war;  so  the  best  preparation  for  future  wars 
consists  In  maintaining  the  skills  and  plant  capacity 
necessary  for  the  development,  production,  and  use  of 
new  war  goods  rather  than  in  hoarding  vast  quantities 
of  old  ones. 

Part  of  the  undelivered  contracts  would  still  ex- 
ist merely  in  blue-prints  in  the  hands  of  the  contrac- 
tors, while  part  would  be  represented  by  goods  In  proc- 
ess, some  of  which  In  turn  could  be  converted  into 
peacetime  goods. 

In  my  opinion,  all  war  contracts  should  be  can- 
celed immediately  upon  the  passing  of  th«  «Ultary  need 
for  the  goods  contracted  for.  This  is  desirable  for 
two  Important  reasons.  First,  it  avoids  the  tremen- 
dous waste  of  human  and  material  resources  involved  in 
making  goods  which  we  will  never  use;  and,  second,  it 
gives  the  maximum  stimulation  to  the  men  and  management 
released  from  making  such  goods  to  seek  employment  in 
the  production  of  goods  for  which  there  is  a  human 
need,  mad  so  hastens  the  prooeaa  of  reconversion. 

The  abrupt  oanoellatlon  of  war  contracts  will  give 
rise  to  two  problems.  These  are:  First,  provision  for 
the  labor  thrown  out  of  employment j  and  second,  compen- 
sation for  the  contractors. 

The  tlTwX  of  those  problems  should  be  settled  with 
liberality;  the  second,  with  the  utmost  of  speed. 

A  generous  treatment  of  the  labor  displaced  by 
•ontraot  cancellation  is  required,  not  merely  by  con- 


■  Ideratlone  of  oommon  humanity  and  fair  dealing,  "but 
alio  by  oonslderatlone  of  economy;  for  without  It,  we 
are  unlikely  to  eeoure  abrupt  oanoellatlon  at  all,  and 
there  la  no  form  of  relief  more  expensive  than  the  pro- 
duction of  unheeded  tools  of  war.  We  should  be  sure, 
however,  that  the  treatment  accorded  labor  displaced 
from  war  production  is  of  such  a  character  that  it  en- 
oourages,  rather  than  slows  down,  its  quest  for  peace- 
time employment. 

Payments  to  contractors  should  be  Juat  in  accord- 
ance with  a  fixed  standai^i  of  equity;  that  is,  they 
should  be  enough  to  make  the  contractors  and  their  sub- 
contractors whole  for  the  losses  they  have  sustained  as 
the  result  of  the  contract  cancellations. 

It  is  important  also,  that  payments  to  contractors 
should  be  prompt.  This  1b  not  primarily  for  the  bene- 
fit of  the  contractors  themselves  —  although  I  have  no 
doubt  that  they  will  appreciate  it — but  for  the  benefit 
of  the  country  as  a  whole.  A  dollar  paid  out  in  the 
settlement  of  war  contracts  during  the  early  reconver- 
sion period  may — in  terms  of  national  well-being  —  be 
worth  several  dollars  paid  out  a  year  or  so  later.  It 
is  far  more  important,  therefore,  that  the  settlements 
be  prompt  than  that  they  be  accurate  to  the  last  dollar 
according  to  some  accounting  concept,  which  may  Itself 
be  open  to  question. 

The  settlement  of  war  contracts  along  the  lines 
which  I  have  Just  outlined  will  involve  a  heavy  outflow 
of  funds  from  the  Treasury  in  the  few  months  immedi- 
ately following  the  end  of  the  war.  We  are  prepared 
for  this  outflow,  and  we  feel  that  there  will  be  few 
occasions  when  a  disbursement  of  funds  may  be  made  with 
so  little  real  cost  to  the  Oovernment  and  so  much  bene- 
fit to  the  economy. 

Corporate  Financial  Resources 
for  Fteconversion 

My  second  point  with  respect  to  the  reconversion 
period  relates  to  the  adequacy  of  corporate  financial 
resources  to  carry  on  the  work  of  reconversion.  The 
adequacy  of  these  resources  is  important,  not  merely  or 
even  principally  from  the  point  of  view  of  the  corpora- 
tions involved,  but  from  the  point  of  view  of  the  whole 
economic  system. 

We  in  the  Treasury  have  given  careful  considera- 
tion to  this  matter,  and  believe  that  funds  for  the  re- 
conversion of  war  industry  will  be  ample,  provided  that 
a-prompt  settlement  is  made  of  canceled  war  contracts. 
Our  reasons  for  believing  this  are  as  follows: 

First,  the  wartime  period  has  been  a  profitable 
one  for  American  corporations  as  a  whole.  Net  corpo- 
rate profits,  after  taxes,  have  averaged  about  twice  as 
much  per  year  during  the  wartime  period  as  they  did  in 
the  years  I935  through  I939  (the  base  period  for  the 
TRB  index  of  industrial  production) ;  and,  by  and  large, 
the  greatest  Increases  have  gone  to  those  firms  whose 
problems  of  reconversion  will  be  greatest.  Corporate 
iividend  policy,  furthermore,  has  been  so  conservative 
that  most  of  the  increase  in  corporate  earnings  has 
been  added  to  surplus. 

Second,  in  addition  to  their  savings  from  undis- 
tributed earnings,  American  corporations  have  piled  up 
a  large  volume  of  liquid  assets  as  a  result  of  repay- 
ment of  receivables,  and  in  some  cases  reduction  in  in- 
ventories, and  the  general  inability  to  expend  depreci- 
ation and  depletion  reserves  which  has  been  brought 
about  by  wartime  conditions.   According  to  the  esti- 


mates of  the  Federal  Reserve  Board,  the  demand  deposits 
of  nonfinanclal  businesses,  inoludlrxg  uninoorporatftd 
enterprises,  amounted  to  over  30  bllXlon  dollars  at  the 
end  of  last  July;  and,  according  1;o  Treasury  estimates, 
the  holdings  of  Government  securities  —  payable  for  the 
most  part  on  demand  or  at  very  short  term — by  nonfinan- 
clal corporations  alone,  amount  at  the  present  time  to 
about  20  billion  dollars.  Each  of  these  figures  is  far 
above  any  peacetime  precedent;  but,  to  make  the  picture 
brighter,  American  business,  during  the  same  time  it 
has  been  acquiring  them,  has  reduced  the  amount  of  both 
its  bank  loans  and  its  bonded  debt. 

Third,  generous  carry-baek  and  carry-forward  pro- 
visions included  in  the  corporation  tax  laws  Insure 
that  corporations  suffering  losses  during  the  reconver- 
sion period,  or  even  earning  incomes  of  less  than  their 
excess  profits  credit,  will  receive  substantial  refunds 
of  the  taxes  paid  in  their  prosperous  years.  These  re- 
funds —  for  the  expediting  of  which  the  Treasury  has 
made  recommendations  to  the  Oongressional  committees  -- 
will  be  available  to  carry  on  the  work  of  reconversion. 
In  addition,  there  is  provided  in  the  present  law  a 
post-war  refund.  Irrespective  of  future  tax  status,  of 
ten  percent  of  the  excess  profits  tax  paid  in  the  war 
period. 

For  the  reasons  given,  I  do  not  believe  that  the 
adequacy  of  business  funds  for  reconversion  purposes 
will  present  a  major  problem.  But  I  cannot  speak  with 
equal  assurance  with  respect  to  the  prospects  for  the 
control  of  individual  spending  during  the  reconversion 
period —  the  third  post-war  problem  to  be  discussed. 

Control  of  Post-War  Spending 

Immediately  following  the  end  of  the  actual  fight- 
ing, we  can  probably  expect  a  let-down  in  the  willing- 
ness of  people  to  submit  from  patriotic  motives  to  a 
continued  reduction  in  their  consumption.  There  Is 
likely  to  be  a  demand  for  an  immediate  end  of  the  di- 
rect controls;  and  this  demand  may,  to  some  extent, 
succeed.  For  some  time,  however,  while  industry  is  be- 
ing reconverted  and  the  war  effort  demobilized,  there 
will  be  only  a  very  gradual  increase  in  the  supply  of 
consumers'  goods.  When  It  is  considered  that  there 
will  be  available  to  be  spent  currently,  in  addition  to 
the  incomes  being  received  for  the  production  of  con- 
sumers' goods,  not  merely  the  incomes  from  work  in  de- 
mobilizing the  war  effort  and  reconverting  private  in- 
dustry, but  also  the  large  liquid  resources  piled  up 
during  wartime,  it  is  easy  to  conjure  up  the  specter  of 
a  post-war  inflation. 

Against  this  must  be  set  the  powerful  force  of 
human  foresight  and  sobriety.  The  reconversion  period 
is  bound  to  be  attended  by  considerable  unemployment, 
and  each  individual  will  naturally  -^sTs.  himself  how  he 
1b  going  to  come  out  in  the  swirl  of  readjustments  he 
sees  around  him.  His  natural  tendency  will  be  to  "play 
it  close  to  the  chest"  and  handle  his  reserve  funds  as 
carefully  as  possible.  This  human  tendency  alone  may 
maintain  a  high  rate  of  saving  during  the  reconversion 
period,  and  so  forestall  the  possibility  of  a  post-war 
inflation. 

We  hope  that  this  will  be  so;  but  counting  on  It 
would  be  as  improvident  as  counting  on  an  Internal 
smash-up  In  (Jermany  to  win  the  war.  We  must  conse- 
quently lay  our  plans  to  prevent  a  post-war  inflation 
from  occurring,  but  stand  ready  to  adjust  any  such 
plans  on  short  notice  to  conditions  as  they  actually 
develop  during  the  reconversion  period. 


What  should,  these  plans  bet  It  seems  to  me  that 
the  direct  controls,  such  as  price  ceilings,  priori- 
ties, and  rationing,  should  be  kept  In  effect  as  long 
as  necessary;  and  high  Income  taxes,  as  long  as  possi- 
ble. 

Let  me  explain  the  difference  between  "necessary" 
and  "possible"  In  the  statement  which  I  have  Just  made. 

While  I  feelleve  that  we  should  keep  the  direct 
controls  as  long  after  the  war  as  necessary,  I  do  not 
believe  that  this  will  be  very  long.  I  feel  certain 
that  the  last  of  them  can  be  done  away  with  as  soon  as 
the  reconverted  plants  commenoe  to  pour  their  flood  of 
consumers'  goods  on  the  market. 

I  have  said,  however,  that  the  high  rates  of  taxa- 
tion should  be  kept  as  long  as  possible.  I  think  that 
the  case  here  Is  very  different.  High  personal  taxes 
serve  the  antl- Inflationary  purpose  of  absorbing  sur- 
plus purchasing  power;  and  this  may  be  very  useful  and 
necessary  In  the  reconversion  period.  But  they  also 
serve  the  purpose  of  helping  to  pay  off  the  national 
debt;  and  this  purpose  la  also  useful  and  necessary. 

It  seems  to  me,  therefore,  that,  while  the  crite- 
rion with  respect  to  the  removal  of  the  controls  should 
be  "How  soon  can  we  remove  them  without  risking  Infla- 
tion?" ;  the  criterion  with  respect  to  wartime  rates  of 
taxation  should  be  "How  long  can  we  keep  them  without 
risking  unemployment?"  Perhaps  for  a  long  time  to 
come.  If  the  post-war  period  lives  up  to  our  hopes  and 
expectations. 


But  this  would  take  me  Into  new  vistas  beyond  the 
scope  of  tonight's  address  for  I  have  no  Intention  of 
discussing  the  broader  phases  of  fiscal  policy  beyond 
the  reconversion  period. 

I  would  like  to  make,  however,  a  few  general  ob- 
servations. The  war  has  opened  the  eyes  of  the  Ameri- 
can people  to  the  tremendous  productivity  of  Industrial 
and  agricultural  America.  The  shortages  of  peacetime 
goods  and  services  that  exist  now  have  not  blinded  us 
to  the  enormous  potentialities  for  abundance  Inherent 
In  our  productive  mechanism.  It  Is  precisely  this  un- 
exampled capacity  to  produce  upon  which  the  future 
prosperity  and  welfare  of  our  people  ultimately  depend. 

To  help  society  achieve  more  fully  the  promise  of 
abundance  Implicit  In  our  capacity  to  produce;  to  help 
maintain  output  and  employment  at  a  level  more  nearly 
corresponding  to  our  true  productive  potential;  and  to 
secure  this  at  a  price  that  a  peaceful  democracy  can 
pay;  --  that  will  constitute  the  greatest  taijk  of  eco- 
nomic statesmanship  In  the  post-war  world. 

I  do  not  believe  that  the  glory  of  America  belongs 
only  to  the  past.  I  believe  that  the  real  promise  of 
America  belongs  to  the  future.  Between  the  goal  of 
securing  maximum  utilization  of  our  resources  and  the 
goal  of  achieving  a  more  equitable  distribution  of 
wealth,  there  need  be  no  conflict.  Our  history  has 
been  testimony  to  that  fact,  and  our  future  will  be  the 
record  of  Its- fulfillment. 


Treasury  Market  Financing 


On  November  22,  19'4-3,  an  exchange  offering  of  one- 
year  certificates  of  Indebtedness  was  made  to  holders 
of  |3,S00  millions  of  l/Hjo  certificates  of  Indebtedness 
due  December  1,  194-3,  the  certificates  which  were  orig- 
inally sold  during  the  First  War  Loan  In  December  \°i^2. 
The  books  were  open  three  days,  November  22  through  2'^. 
The  new  certificates  were  offered  In  exchange  for  the 
old  issue,  par  for  par,  and  no  cash  offering  was  made. 
The  new  Issue  is  dated  December  1,  19'*-3  and  will  mature 
December  1,  V)W.  Of  the  $3,800  millions  of  the  matur- 
ing issue,  $3,540  millions  were  exchanged  for  the  new 


issue  and  $260  millions  were  turned  In  for  cash. 

On  December  I5,  194-3  there  was  a  maturity  of  $421 
millions  of  l-l/g%  Treasury  notes  originally  issued  on 
December  I5,  193S-   These  notes  were  paid  off  In  cash. 

Announcement  was  made  on  December  I3,  1943  that 
the  3-1/4^  Treasury  bonds  due  April  15,  1946,  and  call- 
able two  years  earlier,  were  called  for  redemption  on 
April  15,  1944.  Approximately  $1,519  millions  of  these 
bonds  are  now  outstanding. 


Plans  for   the  Fourth  War  Loan 


The  Fourth  War  Loan  campaign  will  open  on  January 
Ig^  1944,  and  will  continue  through  February  I5.  The 
goal  of  this  drive  will  be  $14  billions,  of  which  $5.5 
billions  are  to  be  raised  directly  from  individuals. 
In  the  Third  War  Loan,  the  goal  for  Individuals  was 
$5.0  billions  out  of  a  total  goal  of  $15.0  billions. 

The  major  emphasis  throughout  the  Fourth  War  Loan 
will  be  on  sales  to  individuals  and  the  general  out- 
lines of  the  drive  have  been  formulated  accordingly. 
Only  sales  to  individuals  will  be  reported  up  to  Febru- 
ary 1,  although  subscriptions  will  be  accepted  from 
other  nonbank  Investors  during  the  whole  period.  It  Is 
hoped  by  the  delayed  reporting  of  these  other  subscrip- 
tions to  concentrate  attention  on  sales  to  individuals. 
The  success  of  war  financing  depends  very  largely  upon 
the  response  of  individuals,  if  Treasury  borrowing  Is 
to  be  effective  not  only  in  raising  the  necessary  funds 
but  also  in  helping  to  check  the  pressure  on  prices  of 
excess  funds  in  the  hands  of  individuals.  All  sub- 
scriptions for  savings  bonds  and  savings  notes  cleared 
through  the  Federal  Reserve  Banks  during  January  and 
February  will  be  counted  toward  the  goal  of  the  drive. 

The  table  which  follows  presents  the  chief  charac- 
teristics of  the  securities  to  be  offered  during  the 
Fourth  War  Loan.  The  list  of  securities  is  similar  to 
that  offered  in  previous  war  loans,  except  that  the 
marketable  intermediate-term  bond  has  been  changed  In 
maturity  and  coupon  rate,  and  the  issue  has  been  made 
unavailable  to  commercial  banks  (except  for  the  limited 
Investment  of  savings  deposits),  until  September  15, 
1946,  at  which  time  the  period  to  first  call  by  the 
Treasury  will  have  been  reduced  to  10  years.  The  seven 
aeourltles  to  be  offered  are  as  follows: 

Savings  bonds,  Series  E,  F,  and  a 

Savings  notes,  Series  C 

7/8%  certificates  of  Indebtedness,  due 

February  1,  I945 
2-1/4%  Treasury  bonds  due  September  I5, 

1959,  callable  September  I5,  1956 
2-1/2%  Treasury  bonds  due  March  I5,  1970, 

callable  March  I5,  1965 

As  in  the  Third  War  Loan,  commercial  banks  are  ex- 
cluded from  direct  participation  in  the  drive,  except 


that  they  will  be  given  concurrent  opportunity  for  the 
limited  Investment  of  savings  deposits  outside  the 
drive  as  discussed  below.  In  order  to  minimize  the 
amount  of  indirect  participation  by  commercial  banks  In 
the  Fourth  War  Loan,  the  Treasury  has  asked  the  cooper- 
ation of  all  beuiks  In  declining  to  make  speculative 
loans  for  the  purchase  of  Government  securities.  This 
policy,  however,  la  not  Intended  to  imply  any  dis- 
approval of  loans  which  fit  the  requirements  set  forth 
in  the  Joint  statement  by  national  and  State  bank  su- 
pervisory authorities  on  November  23,  1942,  namely  that 
the  loans  be  made  to  enable  Investors  to  purchase  bonds 
In  anticipation  of  income,  and  that  they  be  made  on  a 
short-term  or  amortization  basis  and  be  fully  repaid 
within  six  months. 

In  order  to  avoid  unnecessary  transfers  of  funds 
from  one  locality  to  another  during  the  Fourth  War 
Loan,  the  Treasury  has  requested  that  all  subscriptions 
by  corporations  and  firms  be  entered  and  paid  for 
through  the  banking  institutions  where  the  funds  are 
located.  The  Treasury  will  undertake  to  see  that  sta- 
tistical credit  for  such  subscriptions  is  given  to  any 
locality  that  the  subscribing  corporations  and  firms 
may  designate,  except  that  subscriptions  from  insurance 
companies  will  be  credited  to  the'  State  of  the  home 
office  as  In  the  past. 

Concurrently  with  the  Fourth  War  Loan,  commercial 
banks  holding  savings  deposits  will  be  permitted  to 
subscribe  to  the  2-1/4  percent  and  the  2-1/2  percent 
bonds.  Such  banks  will  also  be  permitted  to  subscribe 
/  to  Series  F  and  Series  G  savings  bonds  on  and  after 
January  1,  1944.  The  formula  for  commercial  bank  par- 
ticipation in  these  securities  Is  that  any  such  bank 
holding  savings  deposits  as  defined  In  Regulation  ft  of 
the  Board  of  Governors  of  the  Federal  Reserve  System 
may  subscribe  to  any  or  all  of  the  four  bonds  In  an 
amount  not  to  exceed,  in  the  aggregate,  10  percent  of 
Its  savings  deposits  as  shown  on  the  bank's  books  as  of 
the  date  of  the  most  recent  call  statement  required  by 
the  supervising  authorities  prior  to  the  date  of  sub- 
Boriblng  for  such  bonds,  or  $200,000,  whichever  is  less. 
Under  no  oircumstanoes,  however,  will  a  bank  be  allowed 
to  hold  more  than  $100,000  (issue  price)  of  Series  F 
and  Series  G  savings  bonds  (Series  1944),  combined. 


Comparison  of  Various  Features  of  Securities  Offered 
During  the  Fourth  War  Loan,  January-February  1944 


Feature 

Marketable   securities   offered  during  Fourth  War  Loan  drive 

2-1/2*  bonda 

2-X/lHb  bonds 

7/81i  certificates 

Par  1/ 

Par  1/ 

Par  1/ 

Tetiruary   1,    19W* 

Jebruary  1.    \^ 

February  1,    I9UI* 

Wfltiirltv    date                

March  15.    1970 

September  I5,    1959 

February  1,    191*5 

2-l/25t  per  aaii'ja  payable   on  a  eenl- 
■"■"''l   basie 

2-l/U<  per  annum  payable  on  a  semi- 
annual basis 

Redemption  prior  to 
maturity: 

At  option  of  Treasury. 

At   option  of  holder: 
For  cash •  • 

On  and  after  March  15,    1965,    on  any 
Interest  date  on  U  months'    notice 

On  and  after  September  I5.    195S.  oa  aoy 
Interest   date  on  U  months'    notice 

Hone 

Sone 

Sane 

Hone 

For  payment  of 
Federal   Income, 
estate,    and 

elft   taxes 

- 

Bonds  owned  by   decedent   at  tlae  of 
death  are  redeemable  at  par  and  ac- 
crued Interest   for   the   sole  purpose 
of  paying  ?ederal  estate  taxes 

Bonds  owned  by  decedent  at  time  of                                        Hone 
death  are  redeemable  at  par  and  ac- 
crued Interest   for   the   sole  purpose      1 
of  paying  ?ederal  estate  taxes                1 

Neffotlabllltv 

Transferable,  but  commercial  banks  nay 
not  purchase  In  the  nartet  before 
Tebruary  1,   195"*  i/ 

Transferable,   but  commercial  banks  may                              fully  negotiable 
not  purchase  In  the  market  before         i 
September  I5,    19U6  |/ 

Eligibility  as   collat- 
eral    for   loanfl 

Complete  j/ 

Complete  i/                                                           Complete 

Eligible   subscribers 

All,   except  that   commercial  banks  are 
subject  to  the  limits  stated  below2/ 

All,   except  that   conaercial  banks  are         All  except   commercial  baBk»  2/ 
subject   to  the  limits   stated  below  2/ 

Limits  on  subscriptions 
by  eligible   subscribers. 

Hone  for  Inyestors  other  than  commer- 
cial banks.     Commercial  banks  may 
subscribe  In  amounts  not   over  lOt  of 
sartnge  deposits  for  these  bonds, 
the  Z-lM-  bonds,   and  Series   T  and  3 
sarln^s  bonds,   but   not   over  $200,000 
la  the  aggregate,   of  which  not   over 
$100,000  ma^  be  T  and  S  savings 
bonds  of  19!^  series  U/ 

Hone  for  Investors   other  than  co»«»r- 
elal  banks.     Comaerclal  banks  may 
subscribe  In  amounts  not  over  10?S  of 
savings  deposits  for  these  bonds, 
the  2-1/^  bonds,    and  Series   7  and  5 
savings  bonds.   \3a.t  not    over  $200,000 
In  the  aggregate,    of  which  not   over 
$100,000  may  be  F  and  0  savings 
bonds  of  \<^  series  U/ 

Hone 

$500-$1,000,000 

$500-$!. 000, 000                                                       J1,00C-$1,000.000 

Bearer  or  registered 

Bearer  form,   coupons  attached;   or 
registered  form 

Bearer  form,   coupons  attached;    or 
registered  form 

Bearer  form  only,    coupons  attached 

(Continued  on  following  page) 


Comparison  of  Various  Features  of  Securities  Offered 
During  the  Fourth  War  Loan,  January-February  1944  -  (Continued) 


Teatura 

Non-marketable   eeourltles   offered  on  oontlnuoue   sale                                                          1 

United  States   savings  bonds 

Treasury  savings   notes 

Series  E 

Series  P 

Series  0 

Series  C 

Issue  price 

73i  of  maturity  (par)   value 

ykjt  of  maturity  (par)   value 

Par 

Par 

Issue  date 

First   of  month  in  which  pur- 
chased 

First   of  month  In  which  pur- 
chased 

First  of   month  in  which  pur- 
chased 

First  of  month  In  which  pur- 
chased 

Maturity  date 

10  years  from  Issue  date 

12  years  from  issue  date 

12  years  from  Issue  date 

3  years   from  Issue  date 

Interest   rate 

Accrues  to  par  to  provide 
approximately  2.9^  com- 
pounded semi-annually  if 
held  to  maturity;    lesser 
yields   if  redeemed  at 
earlier  dates  5/ 

Accrues  to  par  to  provide 
approximately  2.5355  com- 
pounded semi-annually  if 
held  to  maturity;    lesser 
yields  if  redeemed  at 
earlier  dates  5/ 

2-1/2^  per  annum,    paid  semi- 
annually.     Hedemption 
values  cut  back  below  par 
to  provide  lesser  yields 
If  redeemed  before  matu- 
rity;   but  redeemable  at 
par  in  event  of  death  5/ 

Accrues  to  provide  approxi- 
mately 1.07^  compounded 
semi-annually  if  held  to 
maturity;    lesser  yields   If 
redeemed  for  cash  or  ten- 
dered In  payment  of  taxes 
at  earlier  dates  ^   6/ 

Redemption  prior  to 
maturity: 

At  option  of  Treasury. 

At   option   of  holder: 
For  oash 

Federal   Income, 
estate,    and 
gift   taxes 

None 

Nona 

None 

None 

At  any  time  after  60  days 
from  issue  date  without 
notice,    at   stated  redemp- 
tion values  5/ 

On  first   of  any  month  after 
6  months  from  issue  date 
on  1  month's  notice,   at 
stated  redemption  values  5/ 

On  first  of  any  month  after 
6  months  from  issue  date 
on  1  month's  notice,    at 
stated  redemption  values. 
Hedeemable  at  par  in  event 
of  death.   5/ 

At  any  tine   6  months  after 
issue  date  without  notice, 
at  stated  redemption 
values  5,/  6/ 

None 

None 

None 

At   any  time  2  months  after 
issue  date  without   notice, 
at  stated  redemption 
values  5/ 

Negotiability 

None 

None 

None 

None  if 

Eligibility  ae   collat- 
eral  for  loans 

None 

None 

None 

May  be  pledged  as  collateral 
for  loans   from  banking 
institutions 

Eligible   subscribers 

Natural  persons   only 

All,    except   that  commercial 
hanks  are   suhject  to  the 
limits  stated  below  2/ 

All,    except   that  commercial 
banks  are  subject   to  the 
limits   stated  below  2/ 

All 

Limits   on  subscriptions 
by  eligible   subscribers. 

Annual  limit  of  $5,000  matu- 
rity value   ($3,750  issue 
price) 

Annual  limit  of  $100,000  is- 
sue price  Jointly  with 
Series  5  for  all  suh- 
scrihers;    and  for   commer- 
cial banks,    the  additional 
limit  of  lOfi  of  savineo 
deposits   in  these  two  bonds 
and  the   a-l/UjZ  and  2-1/2^ 
bonds  offered  in  the 
Fourth  War  Loan  2/  kf 

Annual   limit  of  $100,000  is- 
sue price  Jointly  with 
Series  F  for  all   sub- 
scribers;   and  for  commer- 
cial banks,    the  additional 
limit   of  lOif  of  savings 
deposits   In  these  two  bonds 
and  the  2-I/U5S  and  2-1/255 
bonds  offered  in  the 
Fourth  War  Loan  2/  kf 

None 

Denominations 

$25-$l,000  maturity  value 

$25-$10,000  maturity  value 

$100-$10,000 

$100-$1,000,000 

Bearer  or  registered 

Heglstered  form  only 

Registered  form  only 

Registered  form  only 

Not   registered,   but  name  and 
address  of  owner  are  in- 
scribed thereon 

On  securities  purchased  after  the  date  of  issue,    accrued  Interest 

will  be  charged  except  on  individual  subscriptions  of  $1,000  or 

less  for  the  2-l/lt  and  2-1/2  percent  bonds. 

A  commercial  bank  is  defined  for   this  purpose  as  one  which  accepts 

demand  deposits. 

Although  a  commercial  bank  may  make  loans  on  this  issue  prior  to 

the  time  that  it  Is  eligible  to  purchase  the  bonds  in  the  market. 

It  imist  dispose  of  any  bonds  acquired  during  that  period  by 

failure  of  a  loan  to  be  paid  at  maturity. 

The  definition  of  savings  deposits  given  In  Regulation  Q  of  the 

Board  of  Oovernors  of  the  Federal  Reserve  System  controls  this 

limit. 


^     For  redemption  values  and  investment  yields  of  savings  bonds  and 
savings  notes,  see  "Treasury  Bulletin"  for  August  19^3.  page  U. 

6/  If  inscribed  in  the  name  of  a  bank  accepting  demand  deposits,  cash 
payment  at  or  before  maturity  will  be  made  only  at  issue  price  (par), 
and  without  accrual  of  interest.  However,  If  a  note  Is  acquired 
by  any  such  bank  through  forfeiture  of  a  loan,  cash  payment  will 
be  made  at  par  plus  accrued  Interest  to  the  month  In  which  so  ac- 
quired. 

2/  The  notes  may  be  transferred  by  a  corporation  to  its  subsidiary 

providing  that  It  owns  at  least  50  percent  of  the  stock  with  voting 
power  of  such  subsidiary. 
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Budgetary  Receipts  and  Expenditures 


nrst  5  moDtha, 
fiscal  yeexfl  igUs  to  igWt 


191*2 


I9U3 


I9UU 


Change 

I9U3 

to 

igWv 


Complete  fiscal  years.   I9I1O  to  igW* 


Actual 


I9U0 


191*1 


191*2 


191*3 


Istlmated 
i/ 


191*1* 


(In  ■llllons  ot  dollars) 


Beeelpts: 

Internal  reTenne: 

Incoae  and  profits  taxes  Zj 

bployHsnt  taxes 

Klsoellaaaoos  Internal  raremia  U/ 

Castoat 

Other  receipts 

Total  receipts 

Lees: 

ABoonts  transferred  to  Tederal  Old-A^e 
and  SuTTlTors  Insurance  Trust  ?und  6/. 

let  receipts 

Xxpendltures:  jj 
Var  activities: 

Var  Cepartnent 

HaT7  Departnent 

Hleeellanaous  var  aetlTltles 

Total  var  activities 

Veterans'  Ada! nl strati on  8/ 

Pul)lle  Works  j/ ■ 

Aid  to  a^rlenltnre  10/ 

Social  Saeorlty  program  12/ 

Direct  and  vork  relief: 

Work  Projects  Adnlnlstratloa  and 

latlonal  Tonth  Administration  Ij/ 

federal  laergeney  Belief  Administration 
and  Civil  Works  Adoinistratlon , 

ClTlllas  Conservation  Corps 

Other  IJ*/ 

Interest  on  the  public  deht 

Total  expenditures  jJ 

Bat  budeetary  deficit  jJ  


1,057 
1*85 

1.51*8 
171 
103 


3.36>* 


Uii 


2.951* 


3.>*6i* 

2.217 

73i* 


6. 1*15 

232 
310 
1*1*3 
318 


1*1*0 


1*02 

293 


2.959 
621 

1.77'* 
llU 

128 


5.596 


528 


5.069 


16,210 
6.81*7 

3,232 


8.91*1 


5.988 


26,289 

255 

262 
Ull* 
399 


191 


13 

^18 
365 


28.607 


23,538 


IO.3U7 

7U6 

2,Ull 

175 
1,261 


1U.9UO 


635 


11*.  305 


20.378 

9,933 
"+.835 


35.1'*7 
258 

206 

3'*i 
1*50 


51*5 
603 


37.560 


23 .  251* 


+7.388 
+125 

+638 

+61 

+1.133 


+9,3'*'* 


+107 


+9.237 


+l*,i68 
+3,086 
+1.603 


+8,858 

+3 
-56 
-73 

+51' 


-182 


-13 
+127 
+238 


+8,953 


-28l* 


2,125 

833 
2.3'*5 

3U9 

273 


5.925 


538 


5,387 


667 

891 

99 


1,657 

557 

950 

1,559 

513 


1,572 

1 
283 

866 
i,oi*i' 


8.998 


3,611 


3.'»70 
925 

2.967 
392 

515 


8.269 


661 


7,607 


3,678 
2.313 

310 


6,301 

563 
738 

937  11/ 
588 


l.37>* 


257 

81*1 

1,111 


12,711 


5.103 


7,960 

1,186 

3,81*7 

389 

286 


13.668 


869 


12,799 


ii*,070 
.  8,580 

3,362 


26,011 

556 

680 
1,225 

659 


970 


163 

873 
i,266 


32,397 


19,59s 


(In  billions 
of  dollars) 


16,091* 
1,1*98 
'*,553 

32I* 

916  5/ 


23,385 


1,103 


22,282 


1*2,265 
20,888 

8,955 


72,109 

602 

1,163 
735 

299 


18 
901 


2/ 
3/ 
2/ 
2/ 
2/ 


2/ 


1*1.0 


2/ 
.-2/ 


89.0 


U.3 


?.r 


78.179 


55,897 


96.0 


55.0 


Sourea:  Sally  Treasury  Statements,  except  as  noted. 

•       Lees  than  $500,000.  2/ 

1/     Based  upon  Budget   estlmateo  revised  as  of  Hovember  28,    191*3 •     Budget 

estimates  of  post-var  credits  for  excess  profits  tax,   victory  tax,  10/ 

etc.,    are  excluded  In  order  to  make   the  estimates  comparable  with 
Dally  Treasury  Statement  figures. 

2/     Includes  unjust  enrichment  tax  and  victory  tax.     Beginning  ,Tuly. 
191*3.    includes   collections  of  taxes  vithheld  by  employers  under 

*         the  Current  Tax  Payment  Act  of  I9U3.      For  details  see  follovlng  11/ 

chapter  on  Beeelpts  and  Xxpendltures  and  Appropriations.   Table  2. 

3/     Details  not  available. 

U/     Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   maaufae-  12/ 

turers'    and  retailers'    excise  taxes,   and  estate  taxes. 

^     Includes  deposits  by  the  Var  and  Havy  Department  and  the  U.   S. 
Maritime  Commission  on  account  of  renegotiation  of  var  contracts, 
such  amounts  on  the  basis  of  covering  varrants  totaling  $558  mil- 
lions.    Also  Includes  $10  millions  re^esenting  repayment  of 
aaounts  paid  to  Commodity  Credit  Corporation  for  capital   impairment.  13/ 

6/     Tor  explanation,    see  tables  in  next   chapter  on  Social  Security  pro- 

gra«.  lit/ 

2/  Ixcludes  expenditures  for  public  debt  retirements  vhlch  are  charge- 
able to  the  sinking  fund.  etc.  under  special  provisions  of  lav. 

8/  Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Service  Certificate  TUnd  and  the  National 


Service  Life  Insurance  Tund. 

Includes  Public  Works  transactions  classified  as  Bevolvlng 
Fonda  (net). 

Includes  Aid  to  agriculture  transactions  classified  as  Be- 
volvlng ITunds  (net);  expenditures  of  the  Department  of  Agri- 
culture classified  as  Departmental  in  the  Dally  Treasury 
Statement:  and  Agricultural  Marketing  Administration  trans- 
actions classified  as  transfers  to  trust  accounts,  etc. 
Bepresents  gross  eiqiendltures  of  $1,252  millions  less  repay- 
ments of  U.  S.  investments  in  ce^ltal  fonds  aggregating 
$315  millions. 

Includes  expenditures  classified  as  transfers  to  trust  ac- 
counts, etc.  for  the  Ballroad  Betlrement  Account  and  the 
Ballroad  Dnemployment  Insurance  Administration  Pond.  Sx- 
eludes  expenditures  made  by  Office  for  Bnergeney  Management. 
War  Manpover  Commission  (U.  S.  Employment  Servioe)  under 
authority  of  the  Social  Security  Act. 

Beginning  July  19l*2  expenditures  for  national  Touth  Admin- 
istration are  shovn  xmder  War  activities. 
Includes  departmental  expenditures  not  othervlse  claaslfied 
and  expenditures  classified  aa  transfers  to  trust  accounts, 
etc.,  for  Oovemment  employee  retirement  and  insurance 
funds. 
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Public  Debt  and  Guaranteed  ObllgatlonB  Outstanding 


Xnd  of  first  5  souths, 
fiscal  years  19U2  to  19l*l» 

Ind  of  fiscal  years 

,   I9U0  to  191*1* 

Hot.   30, 

igUi 

Hot.   30, 
191*2 

Hot.  30, 
191*3 

Change 

Hot.   30, 

191*2  to 

HOT.   30, 

191*3 

letual 

Istimated  1/ 

June  30, 
191*0 

Jane  30, 
I9U1 

June  30, 
191*2 

Jane  30, 
191*3 

June  30. 
191*1* 

Saeorltles  iisuad  1>7  the  United  States 

39,677 
8,052 

66.551* 
20,117 

( 

115.909 
36.595 

In  millions 

+1*9.355 
+16.1*78 

of  dollars) 

31*. 1*36 
3.166 

37,713 
'♦,555 

50,573 
13.510 

95.310 
29,200 

(In  billions 
of  dollars) 

Intereit-bearlag  dabt: 
Fahlle  Issues: 

Marketable 

Hon*iiarlcetable • 

Total  poblle  Issues 

Special  Isaoes 

1*7.729 
6,806 

86,671 
8.787 

152.501* 
12,278 

+65,832 
+3,1*91 

37.602 
'+.775 

1*2.267 

6,120 

6U.083 
7,885 

12l*,509 
10.871 

if 
2/ 

51*.  536 
501* 

95.1*58 
657 

161*.  781 
1,377 

+69,323 
+720 

1*2.376 
591 

'*8.387 
57"* 

71.968 
1^51* 

135,380 
1,316 

2/ 
2/ 

Matured  debt  and  debt  bearing  no  interest 
Total  public  debt  outstanding 

Securities  guaranteed  by  the  United 

55,01*0 

96,116 

166,158 

+70,01*3 

1*2,968 

'*8,96l 

72,1*22 

136,696 

197 

6,316 

'''^ 

3.959 
195 

-237 
+11*7 

5,1*98 

6.360 

i*,5it9 

i*,023 
68 

1 

States  3/ 

Interest-bearing  de^t: 

Public  issues: 

Marketable 

Hon-oarketable 

Total  interest-bearing  debt 

6.316 
8 

U,2l*U 
20 

U.15I* 
6 

-90 
-ll* 

5.1*98 

31 

5,529 

6.360 
11 

i*.5i*9 

20 

1*,092 
8 

1/ 

2/ 

Matured  debt 

Total  guaranteed  securities  outstanding.. 
Total  public  debt  and  guaranteed  securities 

6.321* 

1*.261* 

i*.l6o 

-lOl* 

6,370 

U.568 

1*.100 

1 

61,361* 

100,379 

170,318 

+69,939 

1*8,1*96 

55.332 

76.991 

11*0.796 

19s 

outstanding 

Source:   Daily  Treasury  Statement,  except  as  noted. 

1/  Based  upon  Budget  estimates  reTlsed  ae  of  HoTember  28,  19l*3- 


2/  Cetalls  not  aTsllable. 

2/  Excludes  gaaraotaed  securities  whloh  were  sold  directly  to  the 
Treasury . 


Means  of  Financing  Cash  Requirements 


First  5  months, 
fiscal  years  19l*2  to  191*1* 

Complete  fiscal  years,   19l»0  to  191*1* 

191*2 

191*3 

191*1* 

Actual 

Estimated  l/ 

191*0 

191*1 

191*2 

191*3 

191*1* 

iaoiut  repaired  to  be  financed: 

Het  budgetary  deficit  2/ 

Het  increase  In  Oeneral  Fund  balance 

Het  expenditures  in  trust  accounts,   in- 
crement OB  gold,   etc.  2/ 

Total  amount  required  to  be  financed 

Means  of  financing: 

5,988 
l*0l* 

23.538 
91 

61* 

(In  millioz 

23,251* 
5.1*52 

756 

IB  of  dollar) 
3.611 

) 

5.103 
71*2 

ll*8 

19.59s 
358 

3.506 
23.1*61 

55.897 
6.515 

1,861 

(In  billions 
of  dollars) 

55 
5 

6,392 

23.693 

29,1*62 

3,611 

5. 991* 

51*,  271* 

60 

6,078 

311* 

23.693 

29,1*62 

2,528 

91*7 

136 

5.99I* 

23.1*61 

61*,  271* 

60 

Het  decrease  in  General  Tund  balance 

Het  receipts  in  trust  accounts,    increment 
on  gold,    etc.  ^ 

Total  amount  financed 

6.392 

23.693 

29.1*62 

3.611 

5.991* 

23,1*61 

51*,  271* 

60 

Source : 
1/ 


2/ 


Daily  Treasury  Statements,  except  as  noted. 

Baaed  upon  Budget  estimates  reTlsed  as  of  HoTember  28,  19l*3- 

Budget  estimates  of  post-war  credits  for  excess  profits  tax, 

Tlctory  tax,  etc.  are  excluded  In  order  to  make  the  estimates 

comparable  with  Dally  Treasury  Statement  figures. 

Excludes  amounts  for  public  debt  retirements  which  are  charge- 


able to  the  sinking  fund.  etc.  under  special  prOTislons  of  law. 
3/  Comprises  trust  accounts,  checking  accounts  of  GoTemmsnt  agencies, 
etc.,  increment  on  gold,  seigniorage  on  silTer.  and  miscellaneous 
funds  and  accounts.   Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  i/ 

As  of  November  30,  1943 


Qate 
approved 


Public 
Law  He. 


Title  of  act 


Appropriations 


Het   contract 
authorizations  Zj 


76th  Congress ,   Third  Session 


Mar.  25, 
Jkpr.  18, 
May  lU, 
June  11 , 
June  1}, 
June  13, 
June  2U, 
June  26 , 
June  26, 
June  27, 
July  18. 
Sept.  9. 
Sept.2l+, 
Oct.  8, 
Oct.  9. 
Oct.  11*. 


igHo 

1*1*2 

igito 

1*59 

igito 

508 

19U0 

588 

19U0 

611 

19U0 

61*0 

19'40 

653 

19U0 

667 

19140 

88  U 

19U0 

668 

19140 

')'^U 

19U0 

781 

19140 

99  11 

19U0 

SCO 

19140 

812 

191*0 

106  ll 

Treasury  Department  impropriation  Act,   191*1 

Independent  Offices  ^proprlatlon  Act ,    ig**! 

Justice  Department  Appropriation  Act ,    I9U1    (Title   III) 

Navy  Department  Appropriation  Act .   I9IH 

Military  Appropriation  Act.   I9UI 

Interior  Department  Appropriation  Act,    19l*l 

War  Department   Civil  Appropriation  Act ,    igUl 

Civil  Activities  National   Defense  Appropriation  Act,    191*1 

Dnergency  Belief  ^proprlatlon  Act ,    19U1   (refugee  relief) 

Second  Deficiency  Appropriation  Act,   igltO 

Public  Besolutlon  (War  Risk  Insurance  Tond) 

Second  S\:^plemental   National  Defense  ^proprlatlon  Act,    191*1. .,*< 

Public  Hesolutlon  (War  Department  -  military  posts  and  acquisition  of  land). 

Third  Supplemental  National  Defense  Appropriation  Act,   igUl 

First   Si^plemental  Civil  Functions  ^proprlatlon  Act,   191*1 

Public  Besolutlon  (national  defense  housing) 

Total,   76th  Congress,   Third  Session 


53.965,035 

11*9,500,000 

2.1*88.000 

1,308.171,138 

l.'*99,323,322 

495,000 

15,000,000 

1,1*71+.  901. 057 

50.000.000 

17.656.900 

1*0,000,000 

2,1*97,016.392 

338,263,902 

1,323,1*11*,  082 

11*8,821,000 

75,000,000 


$     8,99'*.015,828 


77th  Congress,  First  Session 


Feb.  6, 
Feb.  13, 
Mar.  1, 
Mar.  17, 
Mar.  27. 
Apr.  1, 
J»pr.  5. 
Apr.  5. 
May  6, 
Hay  23. 
May  2l*, 
May  31, 
June  28, 
June  28, 
June  30, 
July  1, 
July  3, 
Aug.  25, 
Oct.   28. 


191*1 
191*1 
191*1 
19U1 
191*1 
191*1 
191*1 
19"*! 
191*1 
191*1 
19U1 
191*1 
191*1 
191*1 
191*1 
191*1 
19U1 

ig"*! 
191*1 


Nov.  19,  191*1 
Dec.  17,  191*1 
Dec.   23,   191*1 


i 
9 
13 

23 

25 
28 
29 
1*8 
71 

73 

88 
135 
136 
139 
li*6 
150 
2l*7 

282 


295 

353 

371 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  impropriation  Act.  I9UI 

Fourth  Supplemental  National  Defense  Appropriation  Act,  I9I+I.... 

Defense  Aid  Supplemental  kp^To^Ti&ti.an  Act.  I9HI 

First  Deficiency  Appropriation  Act.  I9U1 

Independent  Offices  ^proprlatlon  Act ,  I9U2 

Fifth  Supplemental  National  Defense  ^propriation  Act,  191*1 

Navy  Department  Appropriation  Act ,  19l*2 

War  Department  Civil  Appropriation  Act ,  19l*2 

Additional  Urgent  Deficiency  Appropriation  Act,  19l*l 

Treasury  Department  ^propriatlon  Act .  191*2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19l*2. 

Interior  Department  Appropriation  Act ,  19l*2 

Military  Appropriation  Act.  19l*2 

Labor  -  Federal  Security  ^proprlation  Act,  19^2 

Second  Deficiency  ^propriation  Act ,  191*1 

First  Si^plemental  National  Defense  imP'op'!**!"*"  *"* •  19'*2 

Second  Sii^plemental  National  Defense  ^propriatlon  Act,  19l*3: 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  19U1 

Third  Supplemental  National  Defense  i^pi'op'^ia'l-o''  ^^'  19'*2 

Joint  Resolution  (War.  Philippine  relief,   and  defense  housing).. 

Total ,   77th  Congress ,   First  Session 


$      313.500.000 

- 

175.000,000 

- 

6.01*7,775 

- 

1,376, 1*61*.  602 

- 

7,000,000,000 

- 

ll!+,l*58,U6s 

- 

399.360,000 

- 

2,293.227.920 

- 

3.1*15.521.750 

- 

37.920,370 

- 

168,556.000 

- 

62,193.150 

- 

129.227.750 

- 

2,035,000 

- 

10,381*,  821, 621* 

- 

173.168.500 

- 

99S.S9i+,56i 

- 

6.580,012,1*1*8 

- 

5,985,000,000 

$      600,000.000  u/ 

159.005,585 

- 

- 

1*7,000,000 

9.1l2.02l,9U7 

60.000.000 

510,000.000 

- 

$  1*9.396,1*37.1*50 

$     707.000.000 

77th  Coagrees,   Second  Session 


Jon.  30,  191*2 

Feb.  7.  191*2 

Feb.  12,  191*2 

Feb.  21.  191*2 

Mar.  5,  191*2 

Apr.  28.  191*2 

Apr.  28,  191*2 

June  5.  191*2 

June  19,  I9U2 

June  23,  191*2 

June  27,  I9U2 

July  2,  191*2 

July  2.  191*2 

July  2,  191*2 

July  2,  191*2 

July  2,  I9I+2 

July  2,  19U2 

July  2.  191*2 

July  25,  191*2 

Oct.  26,  191*2 


1*22 
1*1*1 
1*52 
1*63 

U7U 
527 
528 
572 

616 
626 
630 
6UU 
61*5 
61*6 
61*7 
61*8 
6U9 
650 
678 
763 


Fourth  Siroplemental  National  Defense  Appropriation  Act,   191*2 

Naval  Appropriation  Act ,    I9U3  5/ 

Joint  Besolutlon   (financial  aid  to  China) 

First  Deficiency  Appropriation  Act,    19l»2 

Fifth  Supplemental  National  Defense  Appropriation  Act,   19U2 

War  Department  Civil  Appropriation  Act ,   I9U3 

Sixth  Siqjplemental  National  Defense  Appropriation  Act,   191*2 

Joint  Besolutlon  (War  Bisk  Insurance  Fund) 

Joint  Besolutlon  (education  and  training) 

Seventh  Supplemental  National  Defense  JmP''op''i-ation  Act.   I9U2  Jj . 

Independent  Offices  Appropriation  Act ,   I9U3 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   191*3- • 

Interior  Department  Appropriation  Act.   191*3 

Public  Law   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  improprl**loo  ■'^*>   19'*3 

Second  Deficiency  Appropriation  Act,    I9U2 

Military  Appropriation  Act ,  I9U3 

War  Housing  and  Public  Works  Appropriation  Act,   19U2 

First   S\q)plemental  National  Defense  Appropriation  Act,   I9U3 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*3  S/-- 

Total ,   77th  Congress .    Second  Session 


$  12,525,872,1*71* 

23.738,865,1*71* 

500,000,000 

135.203,321 

30,1*12,737,900 

57.886,985 

18, 932,121*. 093 

210,000,000 

9,500.000 

655.071*.  71*0 

1.052,812.001* 

261.9O8.I8O 

S.  977. 370 
227,726,861* 

10,Ul5,078 

1*2,820.003,067 

32,500,000 

1,81*5,231*.  990 

6,299,361.1*1*8 


$139,736,203,988 


$2.1*00,000,000  6/ 
1*0,1*00,000 

150,000,000 
35,000.000 

7,861,61*8,596  r  6/ 
$10. 1*37. 01*8,696  r 


(Continued  on  following  page) 
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Ik 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^/ 
As  of  November  30,  1943  -  (Continued) 


Data 
approved 


Mar.  2, 

Mai-.  18, 

Mar.  31. 

Apr.  29. 

May  7. 

Jane  2, 

June  lU, 

June  26, 

June  26. 

July  1. 

July  1, 

July  12, 

July  12, 

July  12, 

July  12, 

July  12, 

JtOy  12, 

Oct.  1, 


I9U3 
I9't3 
19'*3 
19U3 

19U3 
19U3 
191*3 
19U3 

19'«3 
19'*3 
19U3 
I9U3 
191*3 
191*3 
19^3 
19U3 
191*3 
19U3 


Public 
Law  Ho. 


Title  of  act 


Appropriations 


net  contract 
authorizations  2/ 


78th  Congress,  First  Session 


3 
11 
20 
^5 
50 

9* 

70 
90 

92 
105 
log 

129 
132 

133 
135 
139 

lUO 

156 


Joint   Resolution  (Selective  Service  System) 

Tirst   Deficiency  Appropriation  Act,    I9U3 

Supplemental  Navsi  Appropriation  Act ,    I9U3 

Joint   Resolution  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  war  training  program) 

War  Department   Civil  Appropriation  Act ,   I9UI* 

Defense  Aid  Supplemental  Appropriation  Act ,   191*3 

Independent  Offices  Appropriation  Act ,    igl*!* 

Naval  Appropriation  Act,    igl+U 

Departments  of  State,    Justice,    and  Commerce  Appropriation  Act,    191*1*. 

Military  Appropriation  Act,   191*1* 

Department   of  Agriculture  Appropriation  Act,   igUl* 

Urgent   Deficirncy  Appropriation  Act,    I9H3 

Interior  Department  Appropriation  Act ,    191*1* 

Labor  -  Inderal  Security  Appropriation  Act,    19'»1* 

Rational  War  Agencies  Appropriation  Act,    191*!* 

Second  Deficiency  Appropriation  Act,    19l*3 

Joint  Resolution  (Labor  Department) 

Total,    78th  Congress,    First  Session 


Pending  10/ 
Tint  Supplemental  National  Defense  Appropriation  3111,    191*1*. 


$        21.160,000 

- 

U,o63,9U8,98U 

$  2. 075. 99"*. 622  r 

3,836,176.119 

50,000,000 

26,100.000 

- 

3.500,000 

- 

1,1*57,898 

- 

6,273,629,000 

- 

1.395.013.569 

- 

27,637,226,198  i/ 

5,389,000,000  6/ 

67,635,000 

- 

59,03'*.  839, 673 

- 

38,01*8,000 

- 

31,979,600 

- 

ll*,88l*.000 

- 

307.953.500 

- 

2.911,697,221* 

18,000,000 

151,31*0,088 

- 

18,620,000 

- 

$105,835,208,853 

$  7. 532. 99'*. 622  r 

181*.  81*0,370 


Summary 


Total.  76th  Congress,  Third  Session.. 

Total,  77th  Congress,  First  Session.. 

Total,  77th  Congress,  Second  Session. 

Total,  78th  Congress,  First  Session.. 


Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
appropriations  11/ 


Total  ^proved 

Total  pending,  78th  Congress,  First  Session 

Liquidations  of  191*0  and  prior  contract  authorizations. 


Total  appropriations  and  net  contract  authorizations  1/ $303,787, 381, 859 


$   8 

1+9 

139 

105 


,99'*,  015, 828 
,396,1*37,1*50 
,736,203,988 

,835.208.853 
108,51*8,215 


$301+ 


,070, 1*11*.  331* 

181*,  81*0, 3  70 

-1*67,872,81*6 


$   707,000,000 

10,1*87,01*8,696  r 
7. 532, 99!*, 622  r 


$18,727.01*3.318  r 


$18,727.01*3.318  r 


?/ 


Consists  of  appropriations  and  net  contract  authorizations  available 
on  ai^  after  July  1.  191*0.  Excludes:   (1)  authorizations  of  the 
Reconstruction  Finance  Corporation  and  its  affiliates  for  war 
purposes,  and  (2)  unexpended  balances  of  appropriations  on  June  30. 
191*0  (except  Immediately  available  funds  from  fiscal  year  191*1  appro- 
priations) available  for  expenditure  in  the  fiscal  year  191*1. 
Contract  ButhoriiatlonB  have  been  reduced  by  later  appropriations 
which  were  earmarlced  in  authorizing  acts  for  this  purpose. 
Public  resolution  number. 

Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the 
Oovernment  to  enter  Into  for  the  procurement  of  defense  articles, 
information  or  services  for  the  government  of  any  country  whose 
defense  the  President  deems  vital  to  the  defense  of  the  United  States. 
Includes  $9,693,525,500  appropriated  for  the  fiscal  year  I9U2. 
Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


'4 
2/ 

10/ 


ii/ 


Date  approved 

Public 
Lor  >o. 

Amonnt 

Feb.     7,   lSl^2 
Oct.   26.   I9U2 

June  26,   I9U3 

l*Ul 
763 

92 

$  2,1*00,000,000 

(Estimated  by  Navy 

Department) 7,861,61*8,  696  r 

(Estimated  by  Navy 

Department) 3,389,000.000 

Total $13. 650. 61*8. 69 6 r 

fiscal  year  191*3,    of  which  $1*1*0,000  was  made  immediately  available. 
Includes  $7,851,1+60  appropriated  for  the  fiscal  year  19l*2. 
Includes  $30,000,000  for  the  fiscal  year  19^2  and  $172,1*39,000 
for   the  fiscal  year  19l*3- 

Pending  appropriations,    as  used  herein,    represent  appropriation 
bills  reported  from  the  Committee  on  Appropriations  to   the  House, 
or  In  subsequent   stages  of   Congressional  action  before  Presiden- 
tial approval.     Estimates  of  appropriations  for  war  purposes  for 
the  fiscal  year  191*1*  reported  by  the  President   to  Congress  and 
submitted  to  the  Committee  on  Appropriations,    amounting  to 
$35,000,000,    are  not  Included.     In  addition,    the  Committee  on 
Naval  Affairs  has  reported  favorably   (Report  No.   922,   dated 
December  2,    191*3)   on  further  authorizations  for  the  naval  ex- 
pansion program  amounting  to  3.500,000  tons  of  landing  craft 
and  fleet  auxiliary  vessels. 

Includes  actual   transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
Ouard,   Navy,    In  the  amount  of  $1,153,802  in  accordance  with  Execu- 
tive Order  9083,   dated  February  28,   I9U2.     Also  includes  $3,993,766 
received  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  and  deposits  of  advance  payments  made  by  foreign  gov- 
ernments to  the  Defense  Aid  Special  Fund  for  the  procurement  of 
defense  articles  amounting  to  $l+0,511.l6l. 


2/     Includes  $650,000  for  the  fiscal  year  I9UI  and  $209,1*1*0,000  for  the 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Sunnnary  by  Major  Classifications 


n«cal  year 
or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

iguo 

19U1 

191*2 

19'*3 

19'*2-November.. 
December. , 

I9U3- January.  . . 
rebruary. . 
March 

April 

May 

June 

July 

August . . . . 

September . 

October. . . 
November. . 


(In  mlllloni   of  dollars) 


Receipts 


Orose  receipts 


Total 
receipts 


Internal 

revenue 

2/ 


3.116 
3.800 
U,ll6 
5.29U 
6.2l«2 

5,66g 

5.925 

8,269 

13.66s 

23.385 

830 

2,702 

82l* 

1.190 

5.207 

1.555 
1.742 
14,569 

2,0Ug 
3,005 
5,1+Ug 

2,069 
2.370 


2.6U1 

3,278 

3.513 

'*,597 
5.67U 
5.161 
5.303 
7.362 
12.993 

22,llW 

2,61+9 

72I1 

1.075 

5.I5I* 

1.396 
1.581 
4,211 


1 

2 

5 

1,813 

2.115 


815 

602 
160 


Customs 


313 
31*3 

387 
U86 
359 
319 
31*9 
392 
389 
32U 

23 

21+ 

25 
26 

32 

32 
37 
31+ 

33 
39 
31 
38 
31* 


other 
receipts 


162 
179 
216 
210 
208 
188 
273     i/ 

515    2/ 

286  9/ 
9162/11 

22 
28 

75 
89 
21 

127 
I2U 
32i+ 

201 
36U 
257 
218 
221 


Less  net  anounts 

transferred  to 

federal  01d-A«e 

and  Survivors 

Insurance  Trust 

Fund  1/ 


Net 

receipts 


265 
387 
503 
538 
661 
869 
1.103 

229 
1 

35 
235 

1 

Ul 
262 

w 

Ul 
281* 

• 

39 
271 


Source: 
1/ 


3.116 

3.800 
U,ll6 
5.029 
5.855 
5.165 
5.387 
7.607 
12.799 

22,282 

601 

2.701 

788 

955 

5,206 

1,511+ 
1,1+80 
i+,569 
2,007 

2,721 
5,Uit7 

2,030 
2,099 


1}ally  Treasury  Statements. 
Less  than  $500,000. 

Ixcludes  aoouats  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,   etc.  under  special  provisions  of  law. 
for  further  details,    see  Table  2. 

?tor  explanation  see  tables  which  follow  on  the  Social  Security 
prograjs. 

For  further  details,    see  Table  3. 
For  further  details,    see  Table  U. 

For  further  details,    see  Table  5.     Also  see  footnotes  2/  and  {+/. 
Total  expenditures   less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,    etc.  under  special  provisions  of  law. 


Total 
expenditures 


Expenditures   1/ 


6,011 

7.010 

8,666 

8,177 

7.239 

8,707 

8,998 

12,711 

32,397 

78,179 

6.363 

6,500 

6,372 
6,119 
7,351* 
7.1+66 
7.1*35 
8.327 
7.112 
7,617 
7.535 
7.1*56 
7.839 


Oeneral 

!i/ 


lt,908 
5.900 

5.935 

6.1*37 

5.861* 

7.221 

7.055 

6,215  10/ 

5,986 

5.595 

320 

651+ 

391 
31+6 
601 

1*39 
328 
8U6 

337 
365 
583 

1*38 

301* 


War  ac- 
tivities 


5/ 


531 
689 
900 
929 

1.029 

1,206 

1,657 

6,301 

26,011 

72,109 

6,0l*2 
5,825 

5.91*7 
5.770 

6,7UU 

6,971* 
7,092 
7,1*69 
6,1*32 
7,232 
6,952 

6.989 
7.5'*l 


Revolving 
funds 
(net) 

6/ 


t 


31*5 

11 
20I* 
121 

92 

5"* 
136  10/ 

18 
1*0 

-2 

-U 


1 

7 

16 
lU 
10 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


77 
76 
1,820 
6O8 
225 
187 
232 
331 
381 
1*35 

3 

25 

35 
2 
1 

38 

1 

1 

3i*U 

15 
2 

36 
2 


Net 
budg- 
etary 
deficit 
1/ 


2,896 
3.209 
U,550 
3.11*9 
1,384 

3,51*2 

3,611 

5.103 

19.598 

55.897 

5.761 
3.799 

5.581* 
5.16I* 
2,li*7 
5,952 
5,955 
3,758 

5,105 
i*,896 
2,087 
5.1+26 
5. 71+0 


Public 

debt 
retire- 
ments 
8/ 


360 
571* 
1*03 

lou 
65 

58 

95 
3 


2/  Includes  recoveries  of  U.  S.  investments  in  capital  funds.   Such 
recoveries  totaled  J5I*  millions  in  the  fiscal  year  191*0;  $319  mil- 
lions in  the  fiscal  year  I9UI;  $18  millions  in  the  fiscal  year  I9U2; 
and  $10  millions  In  the  fiscal  year  I9U3. 

10/  Receipts  from  reductions  In  capital  stock  and  paid-in  surplus  avail- 
able to  be  reissued  under  existing  law  are  Included  as  negative 
Items  under  expenditures.   Such  reductions  totaled  $l6o  millions 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  igl+l. 

11/  Includes  deposits  by  the  War  and  Navy  Departments  and  the  H.  S.  Mar- 
itime Commission  as  a  result  of  renegotiation  of  war  contracts.  On 
the  basis  of  warrants  issued,  such  amounts  totaled  $558  millions. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^^ 


Fiscal  year 
or  month 


.931* 

935 

936 

937 

938 

939 

91*0 

91*1 

91*2 

91*3 

5l*2-November. 
December. 

9l*3-January . . 
February . 
March. . . . 


April. 
May .  . . 
June. . 


July 

Augus  t . . . . 
September. 

October. . . 
November . . 


Total 


2.61*1 
3.278 
3.513 

i*.597 
5.671* 
5.161 
5.303 
7.362 
12.993 

22.11*1+ 

78i+ 
2,61*9 

72I* 
1,075 
5,151+ 
1.396 

1.581 
1*,211 

I.8I5 
2,602 
5.160 

I.8I3 
2.115 


(in  millions  of  dollars) 


Income  and  profits  taxes 


Total 


818 
1.099 
1.1*27 
2,163 
2,61*0 
2.189 
2.125 
3.1*70 
7.960 
16,091+ 

199 
1,972 

306 
380 

i*.732 

1,000 

91*0 
3.803 

1.255 

1.564 
I*.  765 
1.303 
1.1*59 


Withheld  by 

employers  ( Ctirrent 

Tax  Payment 

Act  of  I9I+3) 


19 
5I+8 
671+ 

557 
1.010 


Other 
2/ 


Employment   taxes 


818 
1,099 
1,1*27 
2.163 
2,61*0 
2,189 
2,125 
3.1*70 
7.960 
16,091+ 

199 
1,972 

306 

380 

l*,732 

1,000 

9I+O 

3.8O3 

1,236 

1,016 

4,091 

71+6 

1+1+9 


Total 


253 

755 
71+0 
833 

925 

,186 
.1+98 

21+8 

1+7 

31*3 

1*8 

50 

282 

55 

U8 

310 
50 

1+6 
292 


Social  security  taxes  ^ 


Federal    Insurance 

Contributions  Act 

(Old-age 

Insurance) 


ce:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 

1/     For  further  details,    see  chapter  on  Internal  Revenue  Statistics. 
2/     Includes  unjust  enrichment  tax  and  victory  tax  collections  pursuant 
to  Revenue  Act  of  19U2. 


191* 
51U 
530 
60U 
691 
896 
1.130 

231 

U 

37 

237 

3 

1*3 
265 

3 

1+1* 

287 

3 

U2 

271+ 


Federal  tJnemploynent 

Tax  Act 

(Unemployment 

Insurance) 


58 
90 
101 
108 
98 
120 
158 

9 
1 

11+ 

99 

3 

3 

12 

3 
3 


3 
10 


Carriers'   Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 
8 

1*3 
1 
7 

1*2 

3 

6 

1*9 
1 

15 
1*6 


Miscellaneous 
internal 
revenue 


1.470 
1,657 
2,010 
2,181 

2,279 

2,232 

2,31*5 
2,967 


847 
553 
337 
630 

365 
352 
374 
346 
359 
353 
512 
729 
344 

464 
363 


Agricultural 

adjustment 

taxes 


353 

521 

77 


2/  For  the  period  prior  to  September  1939,  the  data  In  the  columns  en- 
titled Federal  Insurance  Contributions  Act  and  Federal  Unemployment 
Tax  Act  represent  collections  under  Titles  VIII  and  IX,  respec- 
tively, of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  allllona  of  dollar*) 


nic«l  7««r 
or  Bonth 


193^ 

1935 

1936 

1937 

193« 

1939 

igito 

19IH 

19U2 

19'*3 

19U3-Kovamb«r., 
OaooBlMr. , 

Tebruaiy . , 
Hareh 

April 

May 

Jon* 

July 

incaat... 
Septambar 

Octobar. . 
HoTeaber , 


Total 


U.90« 
5.900 
5.935 
6.U37 
5.t9* 


7.221 
7.055 
6'.  215 
5.986 
5.595 


320 
651* 


391 
31*6 
601 


U39 

328 


337 
365 
583 


1*38 

30I* 


Tataraaa' 

Adalois- 

tration 

1/  2/ 


507 

557 
578 
581 
582 


557 
557 
553 
555 
572 


1*7 
U7 


'*7 
1*9 


U8 
1*8 


>*9 

52 


1*9 
50 


Pabllo 
Vorka 
if    2/ 


5U9 
679 
685 
803 
670 


900 
890 
715 
669 
5"^ 


39 
52 


it 

1*9 


35 

22 
Ul 


38 

n 


U3 
26 


Aid  to 
grlcnltura 
2/  !t/ 


1*29 
930 
966 
988 

866 


1,006  10/ 

1.091 

1.052 


83 
89 


111 
111 

127 


101 

85 
58 

66 
65 
71 


87 
110 


Social 

Saewltj 

prograa 

2/  5/ 


29 
18l« 

335 


3>*7 
392 
i+57 
515 
5W 


1*0 

3'* 


56 
26 
38 

60 
37 
15 


59 
53 
33 


^I 


Slraet  and  work  rellaf 


Vorka  ?roJeeta 

Adalnlatratlon 

and  Satlonal  Tonth 

Adulnlatratlon 

6/ 


1.261* 

1.896 

1.1*72 


2.2U0 

1.572 

1,37'* 

970 

299 


28 
28 


2U 
19 
16 


11 
8 

3 

1* 
1 
1 


Inderal  Beer- 

gane;'  Belief 

AdBlnlatratlon 

and  ClTll  Vorka 

Adainiitratlon 

1/ 


OlTlllau 
Conaar- 
▼atlon 
Corpa 


1.513 

1.831 

U95 

-1 

1* 


332 
U36 
1*86 
386 
326 


290 

283 

257 

163 

18 


-18 


21 


latareat 

on  tha 

public 

dabt 


757 
821 
7U9 
866 
986 


9U1 

1.01*1 

1.111 
1.260 

1.808 


28 

353 


5'* 

35 

262 


89 
1*2 
609 


68 

U6 
311 


T7 


Other 
dapart- 
■antal 


IS 

1*21* 
510 
<*81 


IS 

$90 


'*5 
1*9 


1*3 
50 


59 
70 
1*1* 


1*2 
77 
55 


other 
general 
axpand- 
Itnrea 

2/ 


509 

283 
258 
223 
200 


191 
227 
216 
220 
197 


11 
22 


17 
18 
10 


Sonrea: 


U/ 


s/ 


Dally  Treasury  Statements. 
Leaa  than  $500,000. 

Includes  public  works  undertaken  by  the  Veterans'  Administration.         6/ 
Does  not  include  expenditures  for  (1)  revolTlng  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  In  Table  5- 

Includes  public  building,  public  highways  (Including  forest  roads        jj 
and  trails).  rlTsr  and  hjjrbor  work  and  flood  control,  Tennessee  Val- 
ley Authority,  federal  Public  Housing  Authority  (formerly  U.  S.  8/ 
Housing  Authority) ,  reclamation  projects  and  the  Public  Vorks  Admin- 
istration. Ixolndes  certain  expenditures  for  public  works  In  con- 
nection with  war  actlTltles  by  the  federal  Vorks  Agency,  beginning        2/ 
July  I9U1. 

Comprises  Agricultural  Conservation  and  Adjustment  Administration 
(claBSiflod  In  the  Dally  Treasury  Statement  as  "Other  Var  Itood  Ad- 
ministration expendltxires"  comnenolng  October  19l*3).  Agricultural 
Marketing  Administration,  Commodity  Credit  Corporation,  farm  Credit 
Atolnlstratlon,  federal  farm  Mortgage  Ooiporatlon,  federal  land 
banks,  farm  Security  Administration.  Farm  Tenant  Act.  Rural  Ilee- 
trlflcatlon  Administration,  and  Department  of  Agriculture  depart-        10/ 
mental  expandltrires. 

Includes  railroad  retirement  and  railroad  unemployment  aotlrltles 
and  excludes  expenditures  made  by  Offloa  for  Imergenoy  Management, 
Var  Manpower  Conmlsslon  (U.  3.  biployment  Service)  under  sBithortty 


of  Social  Security  Act.  for  further  details,  see  tables  vhloh  fol- 
low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Vorks  Progress  Idmlols- 
tratlon.  Beginning  with  July  19l*2,  expenditures  for  the  national 
Touth  Administration  are  shown  in  Table  U, 

Includes  expenditures  of  the  Heconstructlon  finance  Corporation  for 
relief  through  loans  and  grants  to  States,  Danlolpalltiea,  etc. 
Bxcliides  expenditures  for  the  U.  S.  Maritime  Commission,  depart- 
mental expenditures  under  the  Social  Security  program  and  tha  Sa- 
partment  of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  fallowing:  Office  of  Idaoatlon.  and 
Public  Health  Service  of  the  federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
imstal  deficiencies;  federal  Housing  Admloistration;  Treasury  De- 
partment investments  in  federal  savings  and  loan  aasoolatlona;  oar- 
tain  expenditures  of  the  Panama  Canal;  and  es^ital  stock  of  tha 
federal  Deposit  Insurano*  Corporation.  Home  Ownara'  Loan  Corpora^ 
tion.  federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
OrosB  expenditures  have  been  reduced  $l60  millions  representing  the 
repayment  of  capital  funds  by  certain  Uhlted  States  Oovemment 
agencies,  for  further  details  see  "Treasury  Bulletin"  for  June 
191*3.  pe««  9.  footnote  12/. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  ■Ulloni  of  dollu-i) 


yiical  7«ar 
or  BOBth 


Total 


War 

Dopart- 
■•nt 


Copart- 
Mat 


Mlaeallanaoas  war  aetlTltlo* 


Total 
Blteal- 
laaaoot 
war  ae- 
tlrltlas 


i^lcul- 

tore 
Dapart- 

aent 


redoral 

Sacorlt/ 

kgaaor 


rsdaral 
Vorka 
Aceaey 


■atloaal 
HoTialnx 

i/ 


SalaotlT* 
Sarrloa 

(adalala- 
tratlro) 


Traaasry 
Dapart- 


Oaltad 
Stataa 

MarltlM 
Ooaalaaloa 


War 

Sktpplax 
Adalali- 
tratloa 


114 

to 
eUaa 


Othar 

var 

actlTltlaa 

•xpaad- 

Itarao  1/ 


193^- 
1935- 
1936. 
1937. 
1938. 

1939- 
19'»0. 
19U1. 
I9l»2. 
19I.3. 


19l»2-HoT«m'bar . 
DsceDber. 

19l»3- January.. 
Tebruary. 
Maroh 


April. 
May... 
J^ina. . 


JMly 

Au^oit . . . . 
September. 

October. . . 
BoTember . . 


531 

689 
900 
929 

1,029 
1,206 

1.657 
6.301 

26,011 
72.109 

6. 01*2 

5.825 

5.9'*7 
5.770 
6,7W* 

6.97'« 
7.092 
7. "^9 
6.U32 
7.232 
6.952 
6,989 
7.5^1 


2i*3 
273 
383 
378 
'*32 

U90 

667 

3.678 

i>*.070 

U2,265 

3.538 
3.770 

"♦.053 
3.239 
3,985 

3.727 
3.857 
3,U2U 

3.808 
'+.219 
'*.036 

'♦,lU2 

1*.173 


297 
1*36 
529 
557 
596 

673 
892 

2.313 

8.580 
20,888 

1,1*78 
1.380 

1.27'» 
2,002 
2,053 

2,102 
2,251 
2,980 

1,898 
2.037 
1.909 

1.955 
2.13** 


-10 
-21 
-12 

-6 
1 

Ul» 

99 

310 

3.362 

8.955 

1.025 

676 

620 
528 
705 

I,lii5 

98U 

1.065 

726 

976 

1,007 

892 

1.235 


3 

696 

2.0U 

'♦33 

21 

18 

12 

17 

51l» 

382 

318 

12 

180 

239 

176 
332 


62 

111 

153 

16 

6 

17 

12 

• 

21 
11 

1* 

8 
16 
11 

2U 
lit 


62 
215 

15 
19 

17 
12 
17 

15 
26 

33 

2>* 
27 
2U 

25 
19 


"♦5 
297 
6O8 

50 
50 

W* 
39 
55 
61 
77 
70 

72 
68 
50 

5U 


18 

33 

52 

2 

5 

3 
5 
5 
6 
5 
5 

5 
5 
5 

5 
5 


2k 
519 

1,201 

81 
83 

95 

79 

103 

120 

106 
117 

95 
118 
iHt 

100 

111 


-10 

-a 

-6 

1 

uu 

99 

51 

929 

2.776 

27'» 
275 

331 
223 

285 

21*8 
2U3 
315 

319 
361 
366 

29H 
U02 


132 

1,10s 

85 
127 

77 

68 

103 

69 

85 

116 

105 
119 
130 

ll»8 
216 


200 

HO 


10« 
382 

795 

68 
88 

18 

59 
98 

92 
51 
86 

85 
81 
69 

66 
91 


Sonree:   Sally  Treaaury  Stateaents. 

Bade  ngoree:   for  aonthly  figures  comenolnf  July  19'K},  aee  "Ireaniry  Bulle- 
tin" for  May  I9U3,  page  7- 

•   Lest  than  1500,000. 

1/  Includes  var  public  housing  functions. 

2/  Includes  eaergenoy  ship  ooaatructlon.  beginning  March  I9U1, 


2/  Slallar  iteaa  for  periods  prior  to  fiscal  year  19'*1  are  elastlflad 
under  Othar  departnental  and  Other  ganeral  ezpendlturee  la  Table  3. 
Inoludas  var  ezpandltures  of  Coaaarae,  Juatiso,  Interior,  aad  State 
Separtaents;  CItII  Serrloe  Coaalssloa;  Xxaoutlre  Offtoes  of  the 
President  (including  Office  for  laergenay  Manageaant);  Panaaa  Oanal; 
capital  stock  of  Saallar  Var  Plants  Oorporatien;  and  Sefenaa  Aid 
Special  Tnnd. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


(In  ■illiens  of  dollars) 


Tiseal  year 
or  Boath 


BerolTlng  fnnds  (net)  1/ 


Total 


Aid  to 
agrieultare 

2/ 


Public 
vorks 

2/ 


Transfers  to  trust  aeeoBBts,  etc. 


Total 


Teterant ■ 
AdaiBls- 
tratloB 


Social 

Saonrity 

pregraa  5/ 


OoTorBBent 

aapleyees ■ 

ratlreaeBt 

f«mda 

(U.  S.  share) 


ill   to 

agrioultura 

6/ 


radcral 

eontrlbatlon  to 

Slstrlet  of 

Oelubla 

(V.  S.   share) 


193^. 
1935- 
1936. 
1937. 
1938. 

1939. 

19l«). 
I9U1. 

19^*3. 


19U2-SoTeBber . 
December . 

igl^S- January. . 
February. 
Maroh 


April. 
May... 
June. . 


July 

August . . . . 
September. 

October. . . 
HoTenber . . 


i»96 

3H5 

11 

20H 
121 

92 

5>» 

-136 

18 

Ho 

-2 

-H 
« 
1 
7 

16 
lU 
10 
-1 
5 

-2 

-7 
-8 


3H6 
IHI 
-33 
-18 
-13 

-8 

-6 

-159  2/ 

7 

Ui 

-2 
-2 

-1 
-1 

8 

16 

Ik 

10 

k 


-7 
-8 


IH9 
20H 
kk 
221 
I3H 

101 
59 
23 

11 
-1 


77 

76 

1,820 

6O8 

225 

187 
232 
331 
381 
H35 

3 

25 

35 

2 

1 

38 

1 

1 

31A 

15 

2 

36 
2 


50 
50 

1.773 
557 


10 

1 
30 

2 
2 

1 

2 
1 

3 

2 
1 

: 
k 

2 

3 

k 


1H6 
107 

121 

;g 

221 


3U 
35 


161 

12 

3H 


21 

a 

Hi 

HT 
73 

75 

87 

93 

WJ 

107 


18 

it6 

71 


23 


177 


-1 


-2 


Source : 


Dally  Treasury  Statsments.  S/ 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agrloaltnre  and  Public  worka  are 

shovn  in  Table  3-  £/ 

Pans  Credit  AdBiniatration.  2/ 

Public  Vorks  Ada! nl St rat ion. 

Oonprises  Adjusted  Serrice  Oartlficats  Pund  and  the  Rational  Serrlce 

Life  Ineoranoe  Pund,  adBlaietered  by  the  Teterans'  AdalBletratlOB. 


Includes  railroad  retirement  and  railroad  uneBployaeat  aotlritias. 
Por  further  explanations  see  tablea  vhloh  follev  on  Sooial  Sooa- 
rity  pregran. 

Agricultural  Marketing  Adainistration  (surplus  coaaodlty  ataaps). 
Qross  expenditures  hare  been  reduced  $155  millions  representing 
tha  rspayBsnt  of  capital  fnnds  by  certain  United  States  OoraraaaBt 
aganaiae.  Por  details  see  footnotes  to  Table  1. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1934 


(In  mllllont  of  lollart) 


r»b. 


Apr. 


May 


Jons 


July 


in«- 


Sapt. 


Oet. 


■OT, 


Dae. 


Total 


Sat  tmigtttrj  raoalpta  1/ 


1935. 
1936. 

1937. 
1938. 
1939- 

19>*0. 
19U1. 
19U2. 
191*3. 


211 
203 
228 


239 

291* 
271 


315 
31W 
578 
788 


206 
2lU 
218 


230 
3O8 
367 


5UI 
758 
955 


1*20 

601 
752 


967 
916 
687 


799 
1.566 
3.5'*7 
5.206 


182 
228 
231 


31s 
262 
213 


30I* 
565 
695 

1,511* 


256 


290 
373 
3U7 


1*00 

391* 

563 

1.1*80 


391 
>*6i« 
529 


828 

77»» 
557 


6U9 
1,276 

2.1*92 

»*,569 


218 

279 
29I* 


367 
273 
265 


331 
U13 

71*7 

2,007 


286 
299 

3'*3 


1*12 

1*1*9 
372 


1*1*7 

397 

587 

2.721 


1*1*9 
1*21 
1*99 


7U7 
678 
676 


711 
1.135 
2,527 
5.W7 


260 
235 
272 


292 
300 
279 


W*5 
607 

2,030 


21*7 

231* 
233 


286 

350 

361* 


362 

56U 

601 

2.099 


III 

517 


823 

672 

521 


7U0 

1,212 

2,701 


Badgatarjr  expasdltures  2/ 


3.'»92 
3.857 
'♦,372 


5.798 

5.650 

1*,918 


5.83U 
8,81*9 

16.1*03 


1931*. 

1935. 
1936 

1937 
1938. 
1939 

19U0 
191*1 
191*2 
19U3 


695 
1*82 
521 


539 
U92 
656 


712 
I.IU 
2.628 
6,372 


631* 
528 
1*80 


5U6 
i*7l* 
612 


668 
1,075 
2,629 
6.119 


573 
570 
636 


766 
705 

820 


822 
1.399 
3,1*21 

7,35'* 


61*3 
599 
631 


695 
631 
730 


783 
1.315 
3,753 
7,1*66 


i*gl* 
527 
686 


511* 
566 
69U 


61*7 
1.11*1 
3,953 
7,1*35 


6U3 

693 
2.1*27 


1.253 
930 
895 


887 
1.528 

'*,530 
8,327 


611 
561 
656 


635 

76I* 


818 
1.598 
5.160 
7,112 


561 

l*2l* 
571* 


517 

61*5 
771* 


706 
1,529 
5.215 
7,617 


51*1* 
570 
676 


632 
718 
7'»l 


759 
1,871* 
5,931 
7,535 


701 
632 

677 


565 
737 
721 

869 

2,083 

5,937 
7,^56 


559 


61*8 


817 
1,858 
6,363 
7,839 


636 
607 
716 


635 
830 
832 


1.172 
2.51*2 
6,500 


7.281* 
6.682 
9.21*1* 


7,75'* 
8,097 
8,885 


9,657 
19,053 

56,020 


Kat  bad«atai7  dafleit  j/ 


I93U. 
1935- 
1936. 

1937. 

1938. 

1939. 

191*0. 
191*1. 
191*2. 
19U3. 


1*81* 

1*28 

153 

1*61 

21*7 

252 

393 

275 

95 

Ui*l 

312 

251 

279 

31'* 

-31 

371 

281 

230 

282 

125 

il*9 

397 

255 

173 

293 

262 

-116 

1*00 

1*30 

1.898 

362 

231 

177 

1*05 

331 

199 

300 

316 

-200 

377 

221* 

1*25 

268 

105 

-115 

273 

^■'i 

-188 

198 

166 

-212 

369 

193 

156 

1.51 

195 

1*0 

1*U2 

296 

157 

385 

21*5 

132 

517 

31*8 

339 

1*99 

1*02 

65 

28l* 

311 

398 

22U 

22 

U79 

2i*7 

237 

1*87 

258 

1*8 

536 

U55 

1*32 

771 

531* 

-167 

750 

71*7 

252 

1,185 

1.133 

739 

1.637 

1,291* 

1,329 

2,050 

1,871 

-126 

3,058 

3,391 

2.037 

1*,1*13 

U.628 

3.1*01* 

5.331 

5.761 

3,799 

5,581* 

5.161* 

2,lU7 

5,952 

5,955 

3.758 

5,105 

1*.896 

2.087 

5,1*26 

5.71*0 

3.792 

2,825 
1*,872 


3,967 


3,823 

10,201* 

39,618 


Sonrea:     Daily  Traaaury  Stataments. 

1/     Total  raoalpta  laaa  net  aaonnta   tranaferred  to  Federal 
Cld-A^  and  Stu-TlTori   Insurance  Truat  Fund. 


2/     Excludes  public  debt  retirements . 
jj     Total  expenditures  less  net  receipt! 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


DOLLARS 
Billions 


1938 


1939 


1940 


1941 


I94E 


ritiiiiiliil 


Net  Budgetary   Receipts 


nintTThrilritrrlT^ 


1943 


DOLLARS 

Billions 


JMMJSNJMMJSNJMMJSNJMMJSN 


■TiTitiiTnlnnilTiTnliiiTnfn 


Budfletary  Expenditures 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1    I    I    I    I    I    I    I    I    I    I 


Net  Budgetary  Deficit 

A/c^ot/ue    fi^ur^s    represent   Net    Buc/qetary  Surp/us 


Moving  Aireraqe-^     _ 
^, ^^ 


3  Month 
Moving  Average 


II  I    I    I     I    I     I    I 


/ 


^F 


1/ 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 


J      M      M      J      S      N 
1938 


JMMJSNJMMJSNJMMJSNJMMJSN 
1939  1940  1941  1942 


J     M     M      J      S      N 
1943 
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Trust  Account,  Etc.  Receipts  and  Exi)endlture8 
Table  1.-  Trust  Funds 


(In  allllont  of  dollari) 


Tiieal  jt*i 

or  BOBth 


Total 

tmtt  foodf, 

not  r*o«lpt«  (+) 

or  not  oxpaBdl- 

tnro*  (-) 


Todoral  Old-i^o  and 
SorrlTort  Ininruico 
iTttit  rand 


Ut 


Raoolpti 


■j^andl- 
tnro* 


Uaa^loyaont 
TrvMt  fond 


■•t 


Baooipts 


Aqpandl- 
turaa 


Ball road 
Batlraaant  Aeeonnt 


■at 


Bacaipta 


Ihqpandl- 

ttiraa 


Othar 
tmat  aoeooati  1/ 


lat 


Kaealpta 


Kq)andl- 
turaa 


193'»- 


1937. 
1938. 

1939- 
19I10. 
19U1. 

19'»3. 


19U2-N0Ten)>er . 
December . 


19^3- 


Jucaarj. . 
Ttbraary. 
March 

April.... 

May 

June 


July 

Augiiat 

September. 

October 

NoTember . . 


*2k 
*&t 
♦3»» 
♦19 
♦11 

♦29 

♦37 

♦92 

+271* 

-290 

♦aU 

♦222 

-260 
+>»9 
♦266 
-279 
+92 
♦275 
-265 

+52 
+210 


+1 
+1 

♦3 

♦10 

:i 

+227 

-273 

♦33 

+236 
-272 

+i*i 
+2U8 

-287 

*kO 
+270 
-289 

+2U 
+256 


267 
>t02 

530 

717 
9M0 
.190 

229 
2 

35 
235 

2 

Ul 

262 

ek 

Hi 
28l* 

1 
39 

271 


267 

1«01 

529 

577 

707 

931 

1.185 

2 

271* 

m 

27k 

1 

Ik 

371 

1 

lU 
289 

15 
15 


+12 

+1 
+1 
J* 


+uo 
-36 

-2 

-2 
+1 

♦3 

+2 
-8 

+1 
+i* 
-5 

♦5 
-1 


19 

29>» 
763 

838 

959 

l,lli» 

i,2UU 

1.399 

21*3 

73 

1*0 

262 

3U 

35 

277 

81 

1*U 

313 

31 

37 

291 


19 

29U 
751 

«37 
957 

1.118 
1.2l*3 
l.UW 

203 

109 

U2 
26U 

33 

32 

275 
88 

1*2 

3O8 

36 

31 
291 


♦2 

+2 

-2 

+11 

• 

♦1* 


11*8 

109 
123 
127 
lUl* 
221 


3' 

35 

16: 

3' 


l>t6 

107 
125 
li6 
lUi* 

217 


3'* 

1 

• 

35 

* 

* 
* 

33 


+2l* 

+61* 
+3>* 

+20 
J» 

+2U 
♦35 
+20 
♦57 
+88 

+6 
+19 

-8 
-11 

+11 

+6 
+15 
+11 

♦55 

+1 

+28 

+22 
-U6 


233 

210 

301 

237 

.053 

2.020 

858 

838 

323 

327 

3>*9 

325 

2^ 

331 

SI 

512 

975 

887 

5^ 
66 

66 
^1 

82 

91 

82 

152 

316 
101 

116 

139 

77 


1*8 
1*8 

71* 

58 

71 

85 

67 
11*1 

261 

100 

87 

117 
123 


ee:      Dally  Trearory  Statements. 
•       Lees  than  $^00,000. 
1/     Inclndas  OOTamaent  iasaracce  and  retirement  fonds, 


Table  2.-  Other  Funds 

(In  millloni  of  dollars) 


flaoal  year 
ar  aoBth 


193'»- 


1937. 
1938. 

1939- 
19W. 
191*1. 

19»*3. 


19U2-B0Tefflbar . 
December . 

I9U3- January., 
yebmary. 
Maroh 


April. 
May... 

June. . 


Joly 

August 

Septeabar. 

October. . . 
lOTaaber . . 


Transactions  In  checking  accounts 
of  Oorsmasnt  aeencles.  etc. 


Total  all 
trans- 
aotlons 


-73'* 
+637 

+108 
+311* 
+201* 

+768 

+31. 

-2X1 

-3.62!5 
-2.191* 

♦W*9 
-51*8 

-186 
-370 
-300 

-17 
-356 

+82 

-726 
-1U8 

-11*6 


Issuance 
of  obliga- 
tions 2/ 


i 

♦1,106 
+288 
+852 

-I.8O9 
-658 

-2 

-5 

-8 
-25 
-11 

-1* 

-290 

-2 

-381 

-3 

+22 

+2 
-2 


Other 
trans- 
actions 


i 

-337 

-251* 

-1,069 

-1.815 

-1.535 

+451 
-51*3 

-178 
-3U5 
-289 

:ll 

+83 

-31*5 

-11*5 

-l58 
-201 

*66 


Ineremaat  on  gold 


Hat 


+811 

-111 

-1*03 

-99 

-51 


Receipts 


2.811 
2 
1 
2 
1 


bpandi- 

tnres 


2.000 

llO^ 
101 

52 


Seigniorage  on  allrar 


Hat 


+ll«) 

+176 

+1*0 

+90 

♦90 

+49 
+20 
+11* 


Baeelpts 


IMO 

176 

1*0 

90 

90 
U9 
20 
11* 


lipendi- 
tnres 


Mlsoellaneous  fmds 
and  aoeotmts  jl/ 


+2 

♦16 

+11 

♦39 

+21*1 

*d 

+27 

+26 

+11 

+16 

+51 

-9 

-1 

t4 

+2 

+1I* 
+16 


Receipts 


2UU 
331 
155 

10 

33 
8 
5 


bpandl- 

tiires 


-2 


-2 

27 

233 

292 

-86 

-2 
-11 

-19 
-21 
-11 

-15 
-52 

9 

• 

-U 

-2 

-11* 
-18 


Soores:      Dally  Treasury  Statements. 
*       Less  than  $500,000. 
1/     Comprises  FVA  roTOlTlng  fond,   and  special  deposits   (net). 

Also  Inclndes  Agrl cultxiral  Marketing  Administration  commodity 


food  stamp  tranaaetloBS. 
2/     Hat  receipts  in  this   oolnmn  constitute  net  sales,   and  net  ez- 

panditores  conatltnta  net  radaaiptlonB  of  obligations. 
2/     Details  not  arailabla. 
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Means  of  Financing  Cash  Requirements 


(IB  ■lllloB*  ef  dollars) 


Tltoal  7«ar 
or  noDth 


iaoiuit  raqulred  to  be  financed 


Total 
aaoTint 

required 
to  be 

financed 


Vet 

bnd^tarr 

deficit 

i/ 


let 

inoreaae 

in  Oeneral 

Itand 

balance 


■•t 

expenditure* 

In  tmat 

aeooonte, 

Increment 

en  gold, 

etc.  2/ 


Meant  of  financing 


total 

■aonnt 

financed 


Inoreaie 

In 

pnbllc 

debt 


■et 

deoreaie 

In  Oeneral 

rand 

balance 


■et 

reoelpte 
In  tnut 
aeconnte, 
Inorenent 
on  (old, 
etc.   Zj 


193>* 

1935 

1936 ■ 

1937 

1938 

1939 

I9U0 , 

igui , 

19l»2 , 

19^3 

19U2-IIoTtBber. 
Seoenber. 

19U3- January.. 
I^bruarjr. 
March.... 

April.... 

May 

June 

July 

iugutt . . . 
September 

October.. 
KoTeaber. 


U.616 
3.209 
5.390 
3.W? 
1.384 


U,i6i* 
3.611 

2J:^i 
91.271* 


5.761 
12,051* 


5.719 

5,286 

2,696 


li*,390 
6,o6i* 
3.96I* 


5,7'*0 

4.896 

lit,  291 


6.697 
5.7'*0 


3.51*2 

3.611 

5,103 

19.598 

55.897 


5.761 
3.799 


5,581* 
5.16U 
2,li*7 


5.952 
5.955 
3.758 


5.105 
i*,g96 
2.087 


5,1*26 
5.7'W 


1.720 

81*0 


622 
71*2 

358 

6,515 


7.1*61 


8,1*38 

70 


11.79'* 


1.139 


1U8 
3.506 
1,861 


791* 


135 

122 

51*9 


5? 
206 


635 

1*10 
132 


i*,6i6 
3.209 
5.390 
3.14? 
1.381* 


1*,16U 

3,6u 

5.991* 

23.1*61 

6i*,27l* 


5.761 
12,051* 


5.719 

5,286 

2.696 


li*.390 
6,o6l* 
3.96U 


5.7'*0 

4,896 

14,291 


6.697 
5.740 


i*.5ii* 
1,9*8 
5.078 
2,646 
71*0 


3.275 
2,528 
5.991* 
23.461 
27U 


i^ 


3,212 
12,051* 


2.899 

2.954 

1.483 


14,31*2 

6,061* 
781* 


1*,828 

2.53"* 

11*.  291 


6.697 
l.llS 


71*1 

128 
338 


91*7 


l,8ll* 


2,819 
2,331 

1.213 


3.180 


912 

2.231 


»>.338 


101 
821 

312 
371* 

306 


890 
y6 


736 


1*8 


131 


290 


Sowset     Sally  IreaatiTy  Statenentt. 

1/    Sxcludai  moimte  for  public  debt  retlremnt  vhlch  are  oharee- 
abl*  to  the  ilsklag  fund,  etc.,  under  (pedal  prerliloni  of 
law. 


2/    Ooaprlioi  tnut  aooonati,  eheeklag  •ooovatt  of  OoToraaent 
agenoiei,  etc.,  laerenant  sn  gold,  telffilerage  on  illrer,  and 
aiicellaaeous  fundi  and  aecounti.     Inerement  on  gold  azoludei 
azpendlturet  for  national  bank  note  ratlreoenti. 


I 


b 
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Social  Security  Program 


Section  I.-  Budgetary  Elecelpts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  mllllona  of  dollar*) 


nBcal  year 
or  Bonth 


1936 

1937 

1938 

1939 

igiw 

igui 

19'*2 

19^3 

19U2-HOTember . 
Daeenber. 

19U3-JanuaP7.. 
Te'bniary. 
March 

iprU.... 

Jtajr 

Jm* 

jTiljr 

iB«utt . . . 

Septeolxr 

October. . 
HoTember . 


Receipts 


Croas  receipts 


252.2 
60U.U 
631.2 
713.2 
788.2 
1,015.6 
1,288.9 

239.8 


tl 


50.7 
335.8 

6.1 

1^6.7 

276.2 

5-9 

U6.8 

29'+.  7 

i*.l 

I1U.6 
28U.1 


Social  Securltr  taxes 


Federal  Inatirasea 

Contribution*  Act 

(Old-a^  inauranee) 

y 


191*.  3 
51u.it 
530. i* 
601+.7 
690.6 
895.6 
1.130.5 

231.1 
3.5 

37.1 
236.7 

2.9 
1+3. U 
26U.6 

2.8 

1+3.6 

286.6 

3.0 

1*1.5 
273.6 


Federal  nnaaployaant 

Tax  Act 

(Uneaployment  inauranee) 

if 


57-8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. 1* 

8.7 
1.0 

13.6 
99.0 

3.2 

3.3 

11.7 

3.1 

3.2 

8.1 
1.1 

3.0 

10.5 


Less  aaounts  orsdlted  to 

Federal  Old-A^  and 

SurriTors  Insurance 

Trust  I^Jnd  ^J 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1,103.0 

228.5 
1.0 

35.3 

23U.9 

1.0 

1*0.8 

262.0 

.2 

1*0.8 

283.8 

.2 

38.9 
271.0 


Het 
receipts 


-12.8 
217. H 
128.2 

17>*.5 
126.9 
1U6.7 
185. 9 

11.2 
3.5 

15.'* 

100.9 

5.1 

5.8 

1'*.2 
5.7 

6.0 

10.9 

3.9 

5-7 
13.1 


nscal  year 
or  aonth 

Iipenditures 

IxeesB 

of 
expendi- 
tures 5/ 

Total 

AdainlB- 
tratiTe 
expenses 

y 

Or ants  tc 

>  States 

Befonds 

of 

taxes 

Total 

Social  Security  Board 

Public 
Health 
Service 

Cepartnent  of  Labor 

Office  for 

Bnergenoy 

Management 

01d-a«e 
assist- 
ance 

Aid  to 
dependant 
children 

Aid  to 

the 
blind 

tlhemploy- 
nent  oom- 
pensation 
adminis- 
tration 

Public 

health 

work 

Maternal 

and  child 

health 

sarricas 

Serrlcea 

for 
crippled 
children 

Child 
welfare 
serrices 

Var 

Manpower 
Comnlssion 

(n.  S. 

Xnploynent 

Service) 

iqi6 

28.1* 
182.7 
332.5 

3'*3.3 

38l*.2 
uiq.U 
50U.U 
527.2 

38.9 

31..8 
58.9 

29-3 
1*3. U 

61.6 
39.0 
16.U 

59.9 
52.6 
32.9 

56.9 
1*0.8 

.6 
15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 

2.3 

2.7 

2.6 
2.8 
3.3 
3.0 
2.9 
3.0 

2.8 
2.5 
2.9 

2.9 
2.2 

27.8 
166.9 
271.5 
320.3 
356.5 
1*15.2 
U69.6 
1*91.1 

36.1* 
31.9 
56.1 
26.3 
39.9 
58.3 
35.8 
13.1 

56.8 

1*9.8 
29.7 

53.7 
38.6 

19-7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 

2U.8 
2U.9 

30.9 
16.1* 
27.2 
38.6 
25.3 
9.6 

Ul.l 
32.8 
25-3 

36.1 

29.2 

2.0 

i>*.3 
25.5 
31.0 
1*5.1* 
63.2 
69.1* 
67.3 

6.1* 
2.7 

6.9 
U.l* 
3.2 
8.2 

':S 

7-1 
6.5 

2.8 

6.1 
5.2 

1.0 

i*.6 
5.2 

u 

7.1 

8.0 
8.5 

.7 
.1* 

.9 
.U 
.8 
1.0 
.8 
-.1 

1.2 

.9 

.5 

1.0 

1.2 

.9 

9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 

3.0 
2.0 

10.8 

.2 

1.7 

'*.7 
.3 

.2 

3.6 
7.0 

• 

2.1* 
7.8 
8.9 
8.0 
9.'» 
10.8 
U.U 
10.7 

» 

2.3 

* 

.1 
2.1 

.3 

• 

2.2 
1.1 

• 

2.0 
.1* 

1.0 
3.1 
3.8 

3.7 
U.8 

5-5 
^9 
6.5 

.8 
.5 

.6 
.6 

.2 

.5 

1.1 

.8 
.3 

-.1 

.5 
.9 

.6 
2.1 
2.7 
3.0 

1:1 

i*.o 

3.8 

.5 

.2 

.3 
.5 
.1 

.5 

.u 
.3 

.1 

.u 

.1* 

.2 

•  5 

.2 
1.0 
l.U 
1-5 
1.5 

\:l 
1.6 

.1 

« 

.3 
.1 

• 

.u 

• 
• 

• 

.3 

* 

.2 
.2 

20.7 

1.3 

3.1 

3.8 

6.5 

2.U 

2.1 

1.5 

1.0 

.2 

.1 

• 

• 

1*1 .0§/ 
1.8 

1:1 
3.5 
2.8 

.2 
.2 

.2 
.2 
.2 

.2 
.3 
.3 

.3 
.3 
.3 

.3 
.3 

28. U 
195.5 
115.1 
215.1 
209.7 
322.5 

3^li3 

27.7 
31.'* 

»»3.5 

-71.6 

38.3 

55.7 
21*. g 
10.7 
53.8 
C1.7 
29.0 

51.3 
27.7 
) 

1Q17 

iqig 

lotq  

iqUO    

1*1 

iqli? 

IQU3 

March  

^prl  1 

Ua  V 

jaly    ,  ,   ,  , 

BoTeaber 

2/ 


Dally  Treasury  Statenent*. 

Le**   than  $50,000.  i*/ 

formerly  Title  Till  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.     Includes  eBonnts  equal 
to  appropriations  to  Railroad  Unsmployxent   Insurance  Administration 
Fond  equlTalant   to   saounts  of  taxes   collected  with  respect  to   the 
period  from  January  I936  to  .Mne  1939.   inclusive,   from  employers  eub- 
>ct   to  the  Railroad  tinamployment    Insurance  Act   (See  Tabl*  3  of  Sec- 
tion I). 

Prior  to  January  1,    191*0,    figures  represent  aDOnnt*   tran*ferred  to 
the  01d-A<e  Beeerve  Account.     From  January  1  to   July  1,    191*0  "trans- 
fsrs*  were  made  to  the  Federal  Old-Ace  and  Survivors   Insuranos  Trust 
TOsd.     Subsequently  receipts  have  been  deposited  in  the  Oeneral  Fond  5/ 

of  the  Treasury  and  ■appropriatad"  directly  to  the  Federal  01d-A«e  bf 

and  BurvlTor*  Insurance  Trust  Fund.  Aaounts  shown  as  transfers  re- 
flect deduction*  made  for  relnbursement  to  the  Oeneral  Fund  account 
to  cover  adminlstrativs  expenses,  which  are  shown  as  expenditures  In 


Section  II,  Table  1. 

Includes  only  expenditures  from  appropriations  mads  speoifleally 
for  administrative  expenses  relating  to  the  Social  Security  Act; 
namely.  Social  Security  Board.  Department  of  Commerce,  and  Depart- 
ment of  Labor;  and  adminlatrative  expenaes  reimboraed  to  the  Oen- 
eral Fund  of  the  Treasury  under  Section  201  (f )  of  the  Soolal  Secu- 
rity Aot,  aa  amended.  Beginnin*  July  1,  19'*0,  includes  also  admin- 
istrative expenses  undsr  the  Vagner-Peyser  Aot.  Ixoludes  adminis- 
trative expenses  payable  from  other  appropriatione,  principally  for 
the  following  agencies:  Bureai  of  Internal  Eevenue  of  the  Tre««ui7 
Department,  and  Public  Health  Service  and  Office  of  Idnoatlon  of 
the  Federal  Seoority  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deflolenoy  Appropriation  Act,  fiscal  ysar  1938.  approved 
jaa»   25,  1938,  carried  an  appropriation  of  $1*0,561,886  for  makinf 
refand  to  certain  States  of  portions  of  Fsderal  employers'  tax  for 
1936  colleeted  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 

(In  Dlllions  of  dollars) 


flical  year 
or  Bonth 

fi«celpte 

Ezpendlturea 

Carrleri'    Taxing 
Act   of   1937 

Total 

AdnlnlatrhtlTe 
expenses 

i/ 

Transfers  to 

Railroad  Betlrenent 

Account   (trust  account) 

Refunds 
of 
taxes 

expenditures 

2/ 

IQ-Xg                                             

« 

•3 

150.1 
109.3 

121.0 
136.9 

170. C 

208. g 

8.2 

1+2. g 

1.1 

IM 
Ul.g 

3.0 

5.9 

Ug.6 

1.1 
15.0 
US. 2 

1.1 
g.2 

■  3 

1-5 
11*9.0 
110.0 
123.3 

12g.2 
lUg.5 
220.2 

.ii 

31* -5 
.5 

.1* 

35.1 

.2 

.3 

161.0 

.2 
.3 

33-8 

.2 

■  3 

1.5 

2.6 

2.9 
2.6 

3.8 

7.6 

.5 
.1* 

■5 

:l 

.u 

.2 
•  3 

.2 
.2 

■  3 

.2  r 
.2 

11*6.  i* 

107.1 
120.7 

121*.  1* 
IU0.9 
21U.8 

3U.0 

3'*.7 

160.7 

33.5 

.1 
.1 

• 

.1 

• 
• 

•  3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

n.i* 

-7.7 

-1*2.1* 

33.1* 

-6.9 

-'♦1.3 

32.1 

-5-7 

-i*g.3 

159-8 
-lU.g 
-1*5.9 

32.7 
>                       g.O 

1QTR                                                    

iQUn 

iqUi 

^77*= 

loU'^             

j\jXy                     

November 

Daily  Treasury  Statements, 
Revised. 

Less   than  $50,000. 

Includes  only  expenditures   from  ajjproprlations  made  specifi- 
cally for  admlnlstratlTe  expenses  relating  to  the  Railroad 


Retirement  Act . 

Covered  by   appropriations   from  the  General  Fund  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^^ 


(In  mlllionB  of  dollars) 


718081  year 
or  aontb 


1936. 
1937. 
1938. 
1939. 
I9HO. 
19UI. 
191*3. 
I9U3. 


i9'*2-Novem'ber . . 
December. . 

I9U3- January.. . 
February . . 

March 

April 

May ... 

June 

July 

August 

September. 

October. . . 
November . . 


Receipts 


Railroad  unemployment 
insurance  contri- 
butions 2/ 


'*.9 

6.8 

8.5 

10.3 

.1 
2.5 

• 

.1 
2.5 


2.6 

.1 

2.5 
.1 

.2 


Sipendltures 


Total 


•  5 

5.0 

10.9 

6.1* 

g.2 

.2 

.2 

.1 
.2 
.2 
.2 
.2 
.3 
.2 
11.9 
.2 

.2 
.2 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  2/ 


Source:   Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  unemployment  Insurance  Administration 
Fund. 

2/  Represents  10^  of  contributions  under  the  Rallrcad  unemploy- 
ment Insurance  Act;  the  remaining  90^  is  deposited  in  the 
Railroad  Unemployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,  Table  3).  Excludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  xdmlnistratlon  Fund  equiva- 
lent to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  I936  to  June  1939.  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act,  as  follows 


k 


.5 
5.0 

3."* 
2.5 

2.2 

.2 

.2 

.1 
.2 
.2 
.2 
.2 
.3 
.2 
.2 
.2 

.2 
.2 


Transfers  to  Railroad 

Unemployment  Insurance 

Account ,  Unemployment 

Trust  IVnd  !*/ 


7.5 
3.9 

6.0 


11.7 


Excess  of 
expenditures 

5/ 


.1 
i*.i 

-2.1 
-2.1 

.1 

-2.3 

.1 

.1 

-2-3 

.2 

.2 

-2.3 

.2 

11. g 

-2.3 

.1 

.1 


(in  millions):   Calendar  year  I936  -  $2.7,  1937  -  $5.3. 
1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2.9,  aggregating  $17-7.   These  amounts  are 
Included  in  Table  1  under  Federal  Uiiemployment  Tax  Act 
(unemployment  insurance). 

y     Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  RRllroad 
Utiemployment  Insurance  Act. 

hj     Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  19UO). 

s/  Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table   )    -  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund^^ 

(CxunalatlTe  froa  organization  -  In  ollllons  of  dollar*) 


End  of  flieal 
year  or  aonth 


Beeelpts 


Total 
recalpta 


Appro  prl  a- 
tlona  tf 
CoD^reia 


Interest 


Inreit- 

nent* 


Szpendltore* 


Total 

ezpandl- 

tora* 


Old-a«( 
benefit 
paynentt 


Belaburseaent 

for 

adnlsietratlTe 

ezpanees  £/ 


Balance 


Total 


Inreet- 
oenti 


Unexpended  balance 


In  OeneraX 
Aisd 


In  dlsbnriln^c 

off 1 ear 't 

aoeount 


1936 

1937 

1938 

1939 

I9IW 

I9UI 

I9U2 

i9'»3 

19U3-Septeiii'ber 
October. . 
RoTember . 


267-3 
782.7 

1.199.6 

1.792.1 
2.536.2 
3.502.8 
H.720.7 

5, 051*. 5 
5.096.1 
5.369.7 


265.0 

765.0 

1.155-0 

1.705.0 

2.393-1 

3,288.8 

'*.'tl9.3 

't. 752.5 
U. 791^.0 
5,067.6 


2.3 
17.7 

87-1 
1U3.I 

2n.l 
301.5 

302.0 
302.0 

302.0 


19-3 

U7.U 

138.6 

275-6 

1»52.U 

502.8 
520.0 

537.1+ 


5.U 
19.3 
35-1 
99.5 

209-8 
359.1 

Uoi.o 
U15.5 
U30.3 


12.3 

39.1 
65.? 

93.'* 

101.9 
10U.5 
107.1 


267.2 
777-2 
1.180. 3 
1.7'*'*. 7 
2.397.6 
3.227.2 
4,268.3 

"*. 551.7 
>*. 576.1 
'*.832.3 


267.1 

662.3 

1.177-2 

1.738.1 

2.380.6 

3,201.6 
4,236.8 

U.Ugg.g 
U, 1+98. 9 
U.U98.9 


.1 

113.0 

.1 

d 
5.2 
7.0 

28.3 

51.3 

306.2 


.1 

1.9 

3-0 

6.1 
10.8 

20. U 
2'*.  5 

2U.5 
25.9 
27.2 


Source:   Dally  Treaeury  Statements. 
>   Less  than  $50,000. 
1/  Include!  tranaactlona  effected  under  the  predecessor  Old-Age 


Eeserre  Account. 

Under  Section  201  (f )  of  the  Social  Security  Act  amendnents 

of  1939. 


Table  2.-  Railroad  netirement  Act 

(CoBulatlTe  from  organization  -  In  nilllons  of  dollars) 


Ind  of  fiscal 
year  or  month 


Beceipts 


Total 
receipt* 


Appropriations 
by  Congres* 


Interest  on 

Investment s 


txpendlture* 


Benefit 
payment* 


Balance 


Total 


InTestments 


Unexpended  balance 


In  Oeneral 
Tund 


In  disbursing 
officer's  account 


1936 

1937 

1938 

1939 

1940 

I9U1 

19U2 

191*3 

19U3-September , 
October. . . 
HoTenber. . 


1^.6 
U6.6 
l'*7.? 
268.4 
390.8 
506.9 
650.9 
871.5 

I.I3U.3 
1.13'*. 5 

1,131*. 6 


kS.6 
U6.6 
1U6.5 
26U.8 
381*. 9 
1*98.5 
639.  <* 
85U.2 

1.116.9 
1,116.9 
1,116.9 


l.U 
3.6 

1:1 
11.6 
17.3 

17.5 
17.6 
17.7 


i*.o 

79. 8 
I85.6 
298.7 
1*19.9 
5U6.I 
676.6 

709.8 
721.1 
732-3 


U6.6 
U2.6 
68.1 

82.7 

92.1 

87.0 

10l*.8 

I9U.9 

1*21*.  5 

1*13.3 
1+02.3 


66.2 
67.2 
7?.'* 
74.0 
91.5 
178.0 

310.0 
332.0 
321.0 


U6.6 


1.6 
i+.l 

102.1 
68.6 
68.6 


6.0 

1.6 

2-3 

l.S 

10.5 

11.7 

12.8 

12.1* 
12-7 
12.7 


Source: 


Daily  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(OuBolatlTe  from  organization  -  In  millions  of  dollars) 


■nd  of  fiscal 
year  or  month 


Beceipts 


Total 
receipt* 


Stat* 
unemploy- 
ment 
Insurance 
actiri- 
tle* 


Depoait* 

by 

State* 


Ballroad  Unemploynent 
Insurance  Account  l/ 


Ballroad 
nneaploy- 

sent 
ioauranoe 
contribu- 
tion* 
2/ 


Tran*- 
fer* 
from 

State* 
1/ 


Transfers 
from  Ball- 
road Unem- 
ployment 
Insurance 
Admlnletra- 
tion  ?and  k/ 


Intereit 


invest- 
ments 


Sxpendltures 


Total 

eipendl' 

tore* 


State  unemployment 
Insiirance 
actlTlties 


With- 
drawals 

by 
State* 


Transfers 
to  Ball- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


Ballroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


Benefit 
payment* 


Balance 


Total 


InTett- 
ment* 


Unexpended 
balance 


In 
General 

Fund 
(Special 
Depoait 
Account ) 


In  dl*. 

buraing 
offi- 
cer'a 

account 

5/ 


1936.- 
1937- - 
1938-- 
1939.- 
19U0.. 
19U1.. 
191*2. . 
191*3- • 


191+3-Septsmber. . 

October. . . . 
HoTember . . . 


18.9 
313.1* 
1,076.2 
I.9IU.3 
2,857.9 
3,971.9 
5,215.5 
6.61U.0 

7.001.5 
7.038.3 
7.329.0 


18. 9 

310.6 

1,058.2 

1,869.5 

2.729-3 
3.621.4 

'+.717-3 
5.935-0 

6.287.2 

6.322.8 
6.612.2 


1*1*. 2 
105.6 
181. 9 
27'*.3 

297.9 
299.1 
300.5 


1.8 

105.9 
105-9 
105.9 

105-9 
105-9 
105.9 


IT.U 

29.1 
29.1 

29.1 


.1 

2.8 

18.0 

UU.8 

82.6 

131-5 

198.  q 

281.4 

281.  U 
281.  U 
281. U 


1.0 
192.0 
633-8 
1,133-1 
1.688.2 
2.065.U 
2.2U1.5 

2,255.2 
2,258.6 
2,262.1 


1.0 

192.0 

633.8 

1,116.7 

1.550.0 

I.9I8.O 

2.092. U 

2,105.9 
2.109-3 

2,112-7 


1.8 
105.9 
105.9 
105-9 

105.9 
105.9 
105.9 


IU.6 

ll:l 

1*3.2 

1*3.1+ 
1*3.1* 
U3.5 


18.9 
312.4 
881*. 2 
1,280.5 
1,721*. 9 
2,283.7 
3.150.1 

i*.372.5 

1*,  71*6.3 


i*.779 
5,067 


18. 9 
312.3 
872.0 
1.267.0 
1,710.0 
2.273.0 
3.139-0 
4.367.0 

4,740.0 
U, 768.0 
5,056.0 


.1 

12.2 

13-5 

13.1* 

8.0 

7.8 

U.O 


5-7 
11.1 
10.7 


l.U 
2.7 
3.3 
1.5 

-7 
.6 

.2 


Source:     Dally  Treaaury  Statements. 

•       Less   than  $50,000. 

1/  Ixeludos  adTanc*  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taMng  place  in  the  fiscal  year  I9U0. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  10^  is  used  for  adnlnistratlTe  ex- 
penaaa.   (See  Section  I,  Table  3.) 


Represents  amounts  transferred  from  States  to  Railroad  Uaem- 
ployment  Insurance  Account  equivalent  to  eoounts  of  taxes 
collected,  with  respect  to  period  from  January  I936  to  June 
1939,  Incluaire,  from  employees  and  employers  who  come  within 
the  purview  of  the  Railroad  Uaamployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  lUnd  (under  Act  of  Oct.  10.  igUO). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications J^ 

(tn  Dllllone  of  dollare) 


igu? 

191*3 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

CASH   INCOME 
Budgetary: 

Interiml   revenue: 

199 

2US 

337 

23 

21 

829 

1.972 
U7 

630 

2U 

25 

2,699 

306 

,1 

25 
58 

806 

380 

31*3 

352 

26 

89 

1.190 

i*.732 

1*8 

371* 

32 

21 

5.207 

1,000 

50 

3U6 
32 
125 

1,553 

91*0 
282 

359 

37 

123 

1.71*0 

3. 803 

55 

353 

31* 

323 

i».567 

1.255 

U8 
512 

33 
176 

2,023 

I.56U 

310 

729 

39 

363 

3.00I* 

i*,765 
50 

3i*U 
31 

257 

5.1*1*7 

1.303 

U6 

U6U 

38 

218 

2,069 

37 
136 

i.'*59 
292 

'% 

221 
17370 

291 

73 

Hlscellaneoue  i&teroal  revenue , . . 

Other 

Subtotal 

Trust   funds,    etc.: 

UnemployTnent   trust    fund   (deposits  by  States 

and  Railroad  Retirement  Board) 

Trust  accounts  2/ 

Subtotal 

2U3 
62 

35 
72 

1*0 

72 

113 

262 
50 

313 

31* 

78 

35 
87 

277 

80 

36 

83 

119 

ItU 
131 

301 
97 

31 

110 

1U2 

305 
1.133 

lOS 

112 

122 

357 

175 

39s 

173 
2,2U2 

36I* 

2,806 

919 

1.502 

5.319 

1.675 

2.098 

7,092 
U8 
22 
99 
37 
8 
« 

31 

8U 

i*,687 

7,1*69 
1*8 

1*1 

68 

15 

3 

391* 

71 

2,198 

6,1*32 

1*1* 

33 

71 
59 
U 

« 

'*5 
57 

3.1*02 

5.589 

2,73"* 

CASH  OUTGO 
Budgetary; 

War  activities 

6, 0^2 

U7 
39 

81 

uo 

28 

• 

21 
56 

5,825 
1*7 

50 

87 
3'* 

28 
-18 

299 

71 

5.91*7 

1*7 

37 

110 

t 

5.770 

1*8 

'*7 
110 

26 
19 

• 
21* 
63 

6,71*1* 

1*9 
1*9 
135 
38 
16 

21*7 
60 

6.971* 

U8 
35 
117 
60 
11 

21 
77 
75 

7.232 
U9 
61 
65 
53 
1 
♦ 

32 
96 

6,952 
52 

^-^ 
69 

33 

1 
• 

293 
71 

6,989 
U9 

'*3 

81 

57 

2 

« 

117 
68 

7,51*1 

5? 
26 

102 

Ul 
1 

35 
27 

Public  Works  j/ 

Aid   to  agriculture  }♦/ 

Social  Security  program  5/ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Interest   on  the  public  debt    6/ 

Other 

Subtotal 

6.353 

6,1*22 

6,318 

6.106 

7.337 

7.1*17 

7;  1*23 

272 

-lU 

-180 

g 

•    11* 

11 

-83 

8,110 

6.71*6 

7,588 

7.515 

7.1*07 

7.82U 

Trust   funds,    etc.:                                                                  ^ 
Reconstruction  Tlnance  Corporation: 

War  activities  jj 

Other 

289 

-260 
-305 

12 

12 
11 

-164 

3U5 

-18 

181 

10 

12 
11 
32 

338 
-7 

115 
12 

12 

11 

-278 

211* 

-12 

121* 

11 

13 

11 

-U6 

350 

-55 

12U 

11 

ii* 

11 

-li*S 

270 
-26 

-356 

8 

lU 

11 

I2I* 

306 

-137 

-177 

6 

lU 

11 

-122 

311 

u 

11* 

11 

-151* 

298 

305 

-39 

21 

5 

li* 

11 

-137 

3  81 

237 
-11 
-32 

U 

-  lU 

11 

-12 
212 

225 
-30 

37 
3 

15 

11 

-15 

21*7 

27U 

-18 

-88 

U 

15 
-227 

Unemployisent  Trust  Fund 

Tederal  Old-Age  and  Survivors   Insurance  Trust 
IP^md 

Other 

Subtotal 

Redemption  of  adjuctad  serrlee  bonds 

Total  cash  outgo 

EXCESS   OP  CASH  OOT50 

-1*05 

57"* 

203 

315 

• 

309 

'*3 

26 

-99 

-^9 

• 

• 

• 

• 

* 

• 

1 

1 

1 

1 

• 

• 

5.9'*9 

1»,815 

6.996 

6,521 

6.1*22 

7.61*7 

7,  "+60 

7,1*1*9 

8,012 

7,01*5 

7.769 

7,727 
2,138 

7.65U 

5,1*12 

7,795 

1+.190 

5.603 

1*,919 

2,328 

5,785 

5.352 

3,325 

1*,8U7 

i*,367 

5,061 

1/ 


Less  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  posi- 
tion of  the  Uovernment ,  and  will  not  agree  with  budgetary  fig- 
ures on  receipts,  expenditures,  and  deficit  such  as  those  ap- 
pearing in  the  Dally  Treasury  Statement  and  in  other  tables  in 
the  "Treasury  Bulletin".  For  an  explanation  of  the  revisions 
made  in  Dally  Treasury  Statement  figures  to  arrive  at  this 
cash  series,  see  the  ''Treasury  Bulletin",  Februarj'  1939- 
Includes  sale  of  commodity  food  stamps,  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration,  Public  Roads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  forest  roads  and  trails,  and  reclamation 
projects. 


it/ 


Comprises  Agrioultujal  Conservation  and  Adjustment  Adminis- 
tration (classified  in  the  Dally  Treasury  Stateiient  as  "Other 
War  Food  Administration  expenditures"  commencing  October  19l*3), 
Agricultural  Marketing  Administration  (except  transfers  to 
trust  accounts,  etc.),  Commodity  Credit  Corporation,  Farm 
Credit  Administration,  Federal  Farm  Mortgage  Corporation, 
Federal  land  banks.  Farm  Security  Administration,  Farm  Tenant 
Act,  Rural  Electrification  Adjninistratlon.  and  Department  of 
Agriculture  departmental  expenditures. 

Excludes  transactions  under  transfers  to  trust  accounts,  etc. 
Excludes  accrued  interest  on  United  States  savings  bonds. 
Expenditures  for  war  activities  by  the  Reconstruction  Finance 
Corporation  prior  to  October  I7,  19l*2,  were  included  under 
"Other"  Reconstruction  Finance  Corporation  expenditures. 


Total  Cash  Income  and  Outgo,  by  Months 


L 


(In 

millions 

of  dollars) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total 

Caah  Income 

1938 

f^ 

1*60 

1,038 

319 

519 

82l* 

365 

632 

767 

395 

521 

757 

6,992 

1939 

581 

796 

323 

552 

6U1* 

369 

589 

752 

399 

567 

615 

6,551 

191*0 

398 

611* 

989 

385 

561 

■    781 

1*1*9 

72I* 

756 

1*58 

65g 

798 

7,569 

I9UI 

1*75 

72I* 

1.61*0 

51*0 

71*9 

1.329 

576 

766 

1,205 

611 

956 

1,288 

10,859 

191*2 

73^ 

1.180 

3.635 

829 

1,036 

2.558 

893 

1.062 

2.621 

770 

1,133 

2.8O6 

19.257 

19'*3 

919 

1.502 

5.319 

1,675 

2,098 

i*.687 

2,198 

3.'*02 

5.589 

2,2l*2 

2,73"* 

Cash  outgo 

1938 

537 

1*81 

7'*5 
831* 

771* 

665 

m 

589 

783 

852 

829 

702 

895 

8,687 

1939 

728 

669 

730 

750 

652 

989 

892 

781 

667 

91*7 

9. 1*83 

191*0 

727 

679 

851 

793 

691 

886 

806 

870 

832 

976 
2.1*39 

962 

1,21*1* 

10,317 

191*1 

1.179 

1,150 

1.555 

1.1*75 

i.i+S"* 

1,51+8 

1,516 

1,71*8 

2.0U6 

1.973 

2,778 

20,81*1 

191*2 

2.699 

2,729 

3,608 

m 

U.U70 

'*.738 

5.067 

5,538 

5.989 

6,203 
7,651* 

5.9'*9 

6.996 

57,959 

191*3 

6.521 

6.1*22 

7.61*7 

7,»*>»9 

8,012 

7,0l*5 

7,769 

7,727 

7.795 

Ixeess  of  eaih  outgo 

1938 

11*2 

21 

-293 

U55 

1U6 

11 

22U 

151 

85 

U3U 

181 

138 

1.695 

1939 

361* 

88 

38 

1*07 

198 

200 

283 

1*00 

lUo 

382 

100 

1*^6 

1.1*90 

1*,190 

2,932 

iUqo 

704 
1.965 

l,5'*9 

-138 
-85 
-27 

U08 

130 

685 

3.1*3'* 

105 
219 

2,179 

9U0 

1*.17'* 

1U6 

i*,U76 

76 

8l*l 
3.368 

518 
1.828 
5,'*3'* 

306 

1,017 
U,815 

2,71*8 
9.982 

38,701 

igui 

191*2 

191*3 

5.603 

1*.919 

2.328 

5.785 

5.352 

3.325 

i*,8i*7 

i*,367 

2,138 

5, 1^12 

5.061 

GENERAL       FUND       OF       THE       TREASURY 


-26- 


27 


i 


Ind  of  fiscal 
year  or  nontli 


1935. 
1936- 
1937. 
X938. 

1939. 
l9>io. 
19^. 

19U2. 

19>»3- 


igl+S-NoveB^ier. 
Cecemter . 


191*3- Janaapy.. 
February. 
March. . . . 


April. 
May... 

Jnne. . 


July 

August 

September. 


October. . 
November . 


Assets  of  the  General  Fund  of 

(In  ■llXlons  of  dollars) 


the  Treasury 


Total 


3.033 
2,016 

2.936 

2,709 

2,1*19 

3.087 

2.038 
2,812 

3.1*1*3 
10,11*9 

3.557 
11,032 

8,200 

5.895 
'*.758 

13.112 

13.152 

10,11*9 

9.127 

6.81*5 

18.73'* 

19.838 
15.1*92 


Bullion,  coin, 
and  currency 


1,01*5 

1,01*4 
865 

1.863 
827 

1.191* 
871* 
981* 
897 

911 

915 
863 

857 
872 
871 

883 
897 

911 

906 
905 

883 

900 
908 


Source:      Daily  Treasury  Statenents. 


Deposits  in 

rederal 

Seserre  Banks 


97 

118 
862 
11*1 
929 

1,022 
251* 

1,021* 
603 

1.038 

512 
1,516 

1*65 

623 

61*3 

1,215 

651 

1,038 

979 
1,076 
1.538 

1.095 
1.21*5 


Special  deposits 

account  of  sales 

of  OoTernaent 

securities 

(Var  Loan  accounts) 


1.851* 

799 

1,150 

61*9 

611 


Other 

deposits 

and 

collections 


37 
» 
58 
55 

52 


776 

805 

661 

95 
105 
1U3 
265 
533 

1.695 
8,166 

"♦35 

1*87 

6.367 
3.892 
2,69U 

511 
509 
550 

10,1*85 

11,117 

7,667 

533 

6,790 

i*.362 

15.676 

1*51 
501 
636 

17.280 
12,770 

563 
569 

Balance  in  the  General  Fund  of  the  Treasury 

(In  allllons  of  dollars) 


bd  of  fiscal 
year  or  month 


193't. 
1935- 
1936. 
1937. 
1938- 

1939. 
19110. 
191*1. 
191*2. 
19'*3- 


19l*2-HOTember . 
December . 


191*3- January . . 
lobruary. 
March 


April. 
May... 

June. . 


July 

August. 

September. 


October. . 
November . 


Total 
assets 


3.033 
2,0l6 
2.936 

2.709 
2,1*19 

3,087 
2.03s 

2,812 

3M3 
10,11*9 

3.557 
11,032 

8.200 

5.895 
it.758 

13.112 
13.152 
10.1U9 

9.127 

6.81+5 

18.73'* 

19.838 
15,1*92 


Total 
lUbilitiea 


1*51 
175 
251* 
156 
203 

2l*8 
11*7 
179 

1*52 

61*3 

■♦75 
1*89 

1*77 
503 
579 

1+95 
1*65 
61*3 

532 
1*81 
576 

5'*l 
531* 


Source:      Daily  Treasury  Statements. 

1/  m  the  fiscal  years  I935  and  I936,  $91  millions  and  $551*  mil- 
lions, respeotlvaly,  were  transferred  from  increment  on  gold 
to  the  vorklnx  balance  for  retirement  of  national  bank  notes. 
In  this   statement,   however,    charges  for  retirement  of  nationail 


Balance 

in  the 

Qeneral 

Tund 


2.582 
1,81*1 
2,682 
2,553 
2, 216 

2,838 
1,891 
2.633 
2.991 
9.507 

3,082 

io.5'*3 

7.72I* 
5.392 
'».179 

12,617 
12,687 

9.507 

8.595 

6,361* 

18,158 

19,297 
i'*,958 


Analysis  of  balance  in  the  Oaneral  rand  1/ 


Working 
balance 


1.771 
1,001 
2,069 
2.000 
1.622 

2, 160 
1,163 
1.885 
2.229 
8.7UI* 

2,320 
9.780 

6,961 

i*.630 
3. '•16 

11.851* 

11,921* 

8.7UI* 

7,832 

5,601 

17.395 

18,534 
11*. 196 


Seigniorage 
on  silver 


1I4O 
316 


536 
585 
605 
619 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 


Increment 
on  gold 


811 
700 
297 
198 

l'*7 

11*2 
11*3 
11*3 

im 

11*4 
11*4 

11*4 
ll»4 
144 

1U4 
144 
11*4 

144 
144 
144 

144 
144 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  were  actually 
made.      Inactive  gold  in  the  amount  of  $1,087  millions  for 
the  fiscal  year  I937  is  considered  as  a  part  of  the  working 
balance. 


2S 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  ■llllont  of  dollar*  -  5et  Increase  or  net  deoreaee  (-7] 


Chance  during  fiscal 
ytitr   or  mont^ 


193J» 

1^535 

1936 

1937 

1938 

1939 

I9I4O 

I9U1 

19U2 

19^3 

igUs-HoTeBber. 
December . 

I9U3- January.. 
Tetmiary . 
March. . . . 

April 

Mv 

Jane 

July 

August ... 
September, 

October. . , 
BoTembor . . 


Total 

ohan^  In 

9«neral 

Taut 
balance 


Vor1cln£  balance 


Total 
vorlclng 
balance 


-.720 
-7'»l 

guc 

-128 

-338 


622 
-9U7 

7>« 
358 

6.515 


-1,81U 
7. '♦61 


-2,819 
-2.331 
-1 . 213 


g,i*3g 
70 

-3,180 


-912 

-2,231 

11.791+ 


1.139 

-i*.338 


908 

-769  6/ 

1.067  bf 
-70 
-377 


537 

-997 

722 

jm 

6.515 


-l.Sll* 
7.  "+61 


-2,819 

-2.331 
-1,213 


8.'*38 

70 

-3,180 


-912 

-2.231 

11,79'+ 


1,139 
-'*,338 


Oeneral 

and 

special 

accounts   \/ 


-2,  396 
-3,209 
-It.  550 
-3.1>*9 
-i,38U 


-3.611 

-5,103 

-19,598 

-55.897 


-5.761 
-3,799 


-5,58'+ 
-5.161^ 

"2,l'*7 


-5,952 
-5.955 
-3,75s 


-5,105 
->♦,  896 
-2.087 


-5, Use 
-5,7'w 


Public 

debt 

aocoonts  2/ 


Source:      Dally  Treasury  Statements. 

•       Less  than  $500,000. 

1/  This  Is  the  net  budgetary  deficit.  Excludes  amounts  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  alnMng  fond, 
etc..   under  special  prOTlslons  of  law. 

2/  ITils  represerts  the  Increase  la  the  gross  public  debt,  except 
as  noted.        Sfs   footnote  Jj.) 

2/     Includes  7ed«ral'  Old-Age  and  SurTlvors  Insurance  Trust  ?tuid, 
Unamployment  Trust  Tani,   Railroad  Betlrement  Account.    Oovern- 
B«nt  Insurance  and  retirement  funds  and  other  trust  funds. 

kj     Comprises  Public  Works  Administration  revolfing  fund  and  spe- 
cial deposits   (net).     Also  Includes  Agricultural  Marketing  Ad- 
ministration commodity  food  stamp  transactions. 

5/     Includes  expenditures  for   retirement   of  national  bank  notes. 

5/  In  the  fiscal  years  1935  and  I936,  $91  millions  and  $554  mil- 
lions were  transferred  from  inereoent    on  gold  to  the  working 


'+.51'* 
1,739  1/ 
5. '+75  2/ 

792  2/ 


3.280  1/ 

2,528 

5,99*+ 

23, '+61 
61*,  27'+ 


3,212 

12.051* 


2.899 
2.95'* 
l,'tS3 


li*.3i*2 

6,061* 

78U 


l*,g28 

2,53'* 
lU.sgi 


6,697 

1,112 


Trust 
accounts  2/ 


21* 
61* 
3"+ 
19 
11 


29 
37 
37 
66 
92 


271* 
-290 


2l* 

222 

-260 


1*9 

266 

-279 


92 

275 

-265 


52 
210 


Ml seel - 

lane Qua 
funds  and 
accounts 


Cheeking 
accounts  of 
QoTernment 

agencies, 
etc. 


2 
16 
11 

39 

2l*l 


13 


27 
26 
11 


16 
51 

-9 


Ik 
16 


-731* 
637 

108 

31"* 

20l* 


768 

3»* 

-217 

-3.625 

-2.191* 


-51*8 


-186 
-370 
-300 


-17 

-356 

82 


-726 
-ll*8 
-IU6 


-199 


Seigniorage 

on 

■llT«r 


lUO 

176 

1+0 

90 


20 
ll* 


Increment 

on 
folij/ 


811 
-111  6/ 
-1*035/ 

-99 

-51 


-5 


balance  for  retirement  of  national  bank  notes.     In  this  state- 
ment ,   however,    charges  for  retirement  of  national  bank  notes 
are  reflected  directly  against  Increment   on  gold,    in  the  years 
durlsc  which  the  retirements  were  actually  made.      Inactive 
gold  In  the  amount  of  $1,087  millions    for    the  fiscal  year  1937 
is  considered  as  a  part  of  the  working  balanoe  general  and 
special  accounts  for  the  purpose  of  this  table. 
2/     Ixpendltures   for  the  retirement   of  national  bank  notes  from 
Increment   on  gold  for  the  fiscal  years   I935  to  I939   (as  shown 
below)   are  not  reflected  herein,    but  are  reflected  under  in- 
crement on  gold  as  follows:      1935  -  $91  milllone,    I936  -  $397 
Billions.   1937  -  $99  millions.    1938  -  $51  millions,    and  I939  - 
$5  millions,    total  -  $61*5  millions.     The   increases  In  the  pub- 
lic debt  shown  in  the  table  Means   of  Financing  Cash  Hequlre- 
ments  for  the  above  fiscal  years  will  not  agree  for  the  reason 
stated  above. 
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Summary 


of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government^ 


Ind  of  fiscal 
jrear  or  aonth 


19}U. 
1935- 
1936. 
1937. 
1938. 

1939- 
19U0. 
19U1. 

19l»2. 

19'*3- 


15U2-Uoveiiiber . 
Decem'ber. 


I9U3- January . . 
February . 
March. . . . 


April. 
May . . . 
June. . 


July 

August 

Septem'ber. 


October. . 
November . 


(In  Billion*  of  dollars) 


Total 


27.73^ 
32,82U 

38. "97 
1*1,089 
U2,018 

Us.sgo 
U«.i*96 
55.332 
76.991 
i'w.796 

100,379 
112, U71 

115.361 
118,311 
119,867 

13U,221 

iUo,oo3 
lUo,796 

lUs.ooo 
162.321 

169,166 
170,318 


Public  debt 


Total 


27.053 
28,701 
33.779 
36.U25 
37.165 

Ucuuo 
1*2,968 
1*8,961 

72,1*22 
136,696 

96.116 
108,170 

111.069 
114. 02U 
115.507 

129.81*9 
135.913 
136.696 

11*1,521* 
1UU.O59 

158. 3^*9 

165,01+7 
166,158 


Intereat-bearlng  debt 


Marketable 
ieiues 


26,081* 
26,950 
31,102 

33.05'* 
32,31*1* 

33.965 
31*,  1*36 
37.713 
50.573 
95.310 

66,551* 
76,1*88 

77.'*96 
78.726 
79.662 

91.392 
95.382 
95.310 

98.613 
99.935 

111,1*26 

115,91*'* 
115.909 


Hon- 

■arketable 

iteuas 


1/ 


Daily  Treasury  Statements. 

Less  than  $500,000. 

(Joaranteed  seeuritiee  sold  directly  to  the  Treasury, 


62 

1,261 
1.188 
1.556 

2.151 

3.166 

'♦.555 

13.510 

29.200 

20,117 
21,788 

23.356 

2i*,56o 
2U.622 

27.1*56 
29,095 

29,200 
30,169 

30,879 

33.910 

35.776 
36,595 


Special 
issues 


396 

633 

626 

1.558 

2.676 

3.770 
i*.775 

6,120 

7.885 
10,871 

8.787 
9,032 

9.172 

9.565 

10,001* 

9.795 
10,198 
10,871 

11,1*56 
11.907 
11.717 

ii,s6s 

12,278 


Matured  debt 
and  debt 
bearing 

no  interest 


573 
1,056 
790 
625 
589 

55U 
591 
571* 
U5i* 
1.316 

657 
S62 

1,01*5 
1,173 
1.219 

1,206 

1.238 
1.316 

1,286 

1.338 
1.296 

1,U58 
1.377 


Ouarenteed  debt 


Total 


681 

1*,123 
1*,718 

i*.665 
'•,853 

5. '♦51 
5.529 
6,370 
U.568 

1*,100 

U,26i* 
U.301 

U.291 

U.287 
U,36o 

'*.372 
i*,09l 
1*,100 

3.791 

3.9'*i 
3.971 

1*,119 
l*,l60 


Intarest-bearlnc  debt 


Marketable 
Issues 


681 
1*,123 
U.7I8 
U.665 
1*.853 

5,U50 
5,1*98 
6,360 
U,5i+9 
U.023 

1*.195 
U.196 

1*,196 
1*,196 

U,272 
U,2S8 

U.008 
l+,023 

3.711 

3.861 

3,888 

3.923 
3.959 


Bon- 
marketable 
Issues 


68 

1*8 
87 

81 
79 
78 

76 
71* 


71 
73 
77 

190 
195 


Matured 
debt 


1 
31 
11 
20 

8 

20 
18 

11* 
12 
11 

9 

9 


and  securities 


guaranteed  as  to  interest  only,  are  not  Included  in  this  table.   For 
detailed  statement  of  the  public  debt  and  guaranteed  obligations,  see 
following  page. 


neeal  year 
or  Bonth 


I93U. 
1935. 
1936. 
1937. 
1938. 

1939- 
iguo. 
19U1. 

19>*2. 

19U3. 


19l*2-2Ioveiiiber . 
December. 


191*3- January . . 
yebruary . 
March 


April. 
May... 

June. . 


July 

August 

September. 


October. . 
Boyember . 


Public  debt 
outstanding 

end  of 

fiscal  year 

or  Bonth 


27.053 

28.701 

33.779 
36.1*25 
37.165 

1*0.1+1*0 
1*2.968 
1*8. %l 
72,U22 
136.696 

96,116 
108,170 

111,069 
lll*,02l* 
115.507 

129. 8U9 
135.913 
136,696 

11*1,521+ 
IUM.O59 
158.31*9 

165. 0U7 
166,158 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


Het 
change 
during 
fiscal 
year  or 
month 


I+.515 
1.61+8 

5.078 

2,61+6 

71+0 


3.275 

2.528 

5.991* 

23,1+61 
,271* 


u 


(In  millions  of  dollars) 

Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


Public  issues 


3,212 
I2.05I+ 

2,899 
2.951* 
1,1*83 

lU,3l+2 

6,061+ 
78U 

l+,828 
^.531* 
ll+,291 

6.697 
1.112 


13.583 
13,126 

14,121 

9.589 
9.621 

I3,0gi+ 
13.166 

17. 81+7 

37.16U 
122,632 

6,730 

15,61+3 

5,078 

6,983 

20,502 

17.620 
10.61+3 

12.1+80 


8.702 

8,10l+ 

21,71+8 

ll+,281 
5,682 


Cash 
1/ 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     includes  certificates  of  indebtedness. 


Certificates 
of  indebted- 
ness, special 
series  2/ 


Adjusted 

service 

bonds 


9.161 
5.716 
8.958 
6.19? 

1+.776 

7. 1*75 

7.191* 

10.U62 

30,388 

91+,  961 

5.617 
15,111 

1+.581 

6.567 

5.322 

17.527 

8.855 

6.281 

8.098 

6,086 

20,931 

11,056 

5.228 


303 
17.911 

890 
259 

317 

1U,712 


805 


1+91 


1,669 

lUl 

13 


Ex- 
changes 


6:9!^ 
2.978 

1,751 

2,67U 

3.035 
2.812 
3.11*2 

596 
1.1*1*2 


Spieeial 
issues 


I.37I* 


1.556 


3.062 
31* 


261* 

1*1+6 

516 

1.499 

2.159 

2.567 
3.151 

l*.2l+l 
5.876 
8. 318 

223 

273 

180 

i+i6 
U68 

91+ 

1+15 
5.395 

6oi+ 
1+62 
326 

162 
1+21 


Total 


9,069 
11,1+78 
9.OI+3 
6.91*3 
8,881 

9.809 
10,638 

11.853 

13.703 

58.358 

3.518 
3.589 

2.179 

U,028 

19,019 
3.278 

1+.580 
11.697 

3.871* 
5.570 

7.1*58 

7.581* 
U,570 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Public  issues 


Cash 

1/ 


lt,720 

1+.305 

U|625 
5.166 

5.301 
5,680 
5.816 
8.693 
33.67!+ 

3.029 

2.879 

2,025 
3. 803 

1+.277 

2.976 
3.195 
6,170 

3.855 
1+.003 
6,U51 

i*,5li 
1+.525 


Certificates 
of  indebted- 
ness, special 
series  2/ 


303 

17.911 

1*68 
681 

115 

202 

II+.712 


805 


ehanges 


1+91 


i*.i5? 
6.96i* 
2,978 
1.751 
2,671+ 

3.035 

2,812 
3.11*2 

1,W2 


1,371* 


1.556 


3.062 
31* 


Special 
Issues 


191 
209 

523 

567 

1,01*1 

1.1*73 

2,11+6 

2.896 
l+.lll 
5.332 

21 

29 

39 
23 

30 

302 

12 

'♦.722 

19 

11 

516 

11 
11 


2/  Consists  of  special 
directly  and  solely 


series  of  certificates  of  indebtedness  issued 
to  Federal  Reserve  Banks. 


special  series. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 


(In  mllllosB  of  dollari) 


ICnd  of  fiscal  yaar 


I9U1 


I3k2 


I9U3 


End  of  Bonth 


191*2 


Sept.   Dec 


191*3 


J\jne, 


July 


Au«. 


Sept. 


Oct. 


Hot. 


Public  debt  and  guaranteed  obllgatlona  1/ 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest 
Total  out  standing < 


1*8,387 
6,360 


51*.  71*7 
585 


55.332 


71.968 
U,5U9 


76,517 
1*71* 


76,991 


135,380 

U.092 


139.1*72 
1.321* 


11*0,796 


85,81*7 

l*.552 


90,399 
659 


91.058 


107,308 
1*,283 


HI.  591 

880 


112,1*71 


111*.  287 

i*.350 
118,637 

1.230 


119.867 


135,380 

U,092 


139.1*72 

1,32U 


11*0,796 


11*0,238 

3.782 


11*1*. 020 
1.296 


lU5,3i6 


11*2,721 
3. 931* 


11*6,655 
1.31*5 


11*8,000 


157.053 
3.96U 


161,018 
1.303 


162,321 


163.589 

1*,113 
167.701 

l,U6i* 


169,166 


170,318 


Public  debt 


Interee't-bearing  debt: 
Public  Issues: 

Marketable  issues: 

Trea9ur7  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Total  marketable  issues 

Non-marketable  issues: 

U.  S.  sarlngs  bonds 

Treasury  notes  -  tax  and  sarings  series 

Adjusted  serTice  bonds 

Depositary  bonds 

Total  non-marketable  issues 

Total  public  issues 

Special  issues: 

Adjusted  Serrtce  Certificate  Pond 

Federal  Deposit  Insurance  Corporation 

Federal  Old-Age  and  SurTivors  Insurance  Trust 

Fund 

Federal  Savings  and  Loan  Insurance  Corporation 

Oovernment  Life  Insurance  Fund 

Government  Retirement  Funds 

National  Service  Life  Insurance  Fund 

Postal  Savings  System •••••' 

Canal  Zone,  Postal  Savings  System 

Railroad  Retirement  Account 

Unen^ployment  Trust  Fund 

Total  special  Issues 

Total  interest-bearing  debt 

Matured  debt  ,6n  vhich  interest  be.e   ceased. 

Debt  bearing  no  interest: 

United  States  savings  stamps 

United  States  notes  (lees  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt  outstanding 


1.603 

5.698 

30.215 

196 


37.713 


l*.31i* 
21*1 


i*.555 


1*2,267 


19 
90 

2.381 

5 

531 
656 

3 

88 

71* 
2.273 


6,120 


1*8,387 


205 


191 
^1 


369 


U8,96l 


2,508 

3.096 

6,689 
38,085 

196 


50.573 


10.188 

3.015 

229 

79 


13.510 


61*.  083 


18 
95 

3.133 
5 

537 

796 

39 

-  55 

.-  ■  ,.r' 

92 

3. Ill* 


7.885 


71. s 


98 


191 

''I 


356 


72,1*22 


11.86U 

16,561 

9,168 

57.520 

196 


95.310 


21,256 

7.1*95 

222 

226 


29.200 


I2U.509 


18 
103 

1*.01*1* 
106 

538 
1.076 

352 

.197 
178 

U.257 


10.871 


135. 3«b 


lUl 


213 
191 

766 
6 


1.175 


136,696 


U.619 

6,211 

7.958 

1*1,1*18 

196 


60,U02 


12.1*79 

1*.137 

226 

91* 


16.936 


77.338 


18 
95 

3.322 

6 

523 

920 
87 

■  ,55 

2 

173 
3.309 


8.509 


85.8U7 


181 

191 

''I 


531* 


86.1*83 


6.627 

10,531* 

9.863 

1*9.268 

196 


76.1*88 


15.050 
6.381* 

221* 
130 


21.788 


98.276 


18 
95 

3.1*62 

6 

526 

950 

1U6 

55 

2 

171* 

3.597 


9.032 


107,308 


75 


221 
191 

369 

6 


787 


108,170 


9.231* 
11,161 

9.797 

1*9.273 

196 


79.662 


17.891 

6.31*6 

223 

162 


2U.622 


IOU.281* 


18 
178 

3.700 

7 

539 

991 

233 

257 

3 

.176 

3.902 


lO.OOU 


lll+,287 


89 


226 
191 

708 

,  6 


1.130 


115.507 


11,861* 

16.561 

9.168 

57.520 

196 


95.310 


21.256 

7.1*95 

222 

226 


29.200 


I2H.509 


18 
103 

,Ol*U 
106 

538 
,076 
352 
197 

2 
178 
.257 


10.871 


135,380 


11*1 


213 
191 

766 
6 


1.175 


136,696 


i2,U6o 
16,561 
•11,875 
57.520 
196 


98.613 


22,030 
7.678 

221 

2UO 


30.169 


128,782 


18 
162 

i*.03i 
107 
51*1 

1.271 

1*05 

292 

2 

332 

1*.295 


11,1*56 


11*0,238 


113 


207 
191 

769 

6 


1.173 


11*1. 52l* 


22,691* 
7.703 

221 

262 


30.879 


130. 81 1* 


18 
177 

.031 

107 
51*7 
,287 
U6I 

357 

2 

321 

.598 


11.907 


11*2.721 


161* 


20l* 
191 

771* 

6 


1.17I* 


1UU.059 


13.051* 
21.136 
11.596 
65.UUU 
196 


111,1*26 


2l*,U78 

8.851 

220 

361 


33.910 


11*5.336 


18 
77 

,256 

8 

500 

.302 
511* 
100 

3 
310 
,630 


11.717 


157.053 


12U 


201 
191 

771* 

6 


.  1.172 


158.31*9 


13.06I* 
23.199 
11.596 
67.889 
196 


115.91*1* 


26.056 

9.109 

220 

392 


35.776 


151.720 


18 

77 

.256 

8 

502 

.311* 

586 
115 
3 
332 
■  658 


11,868 


163.589 


291 


198 
191 

773 
6 


1.167 


165,01*7 


13.071* 
23.103 
11.596 
67,9'* 
196 


115.909 


26.697 

9.278 

220 

1*00 


36.595 


152,501* 


18 
77 

1*.256 

50^ 
1,328 

667 

150 
3 

321 
1*,9U6 


12,278 


i6it,78l 


209 


202 

191 

770 

6 


1,168 


166,15s 


Oufo'Bnteed  obligations  1/ 


Interest-bearing  debt: 
Public  issues: 

Marketable  Issues: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation.. 

Federal  Housing  Administration 

Federal  Public  Housing  Authority... 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation. 
Total  marketable  Issues 


Non-marketable  issues: 

Commodity  Credit  Corporation  2/. 
Total  Interest-bearing  debt 


Matured  debt  on  which  Interest  has  ceased. 
Total  guaranteed  obligations  outstanding.. 


696 

1.269 

17 

226 
2.1*09 

l,7Ul 


6,360 


6 

360 

11 

6 

370 

701 
930 

21 

111* 
1.563 
1,219 


I*.  51*9 


i*,5l*9 


20 


I*,  568 


1*12 
930 

1.533 
1,011 


1*.023 


68 


U,092 


1*,100 


701 

701 

930 

930 

21 

22 

UU 

111* 

533 

1.533 

216 

896 

i*.5i5 


i*.552 


22 


i*.57l* 


U.196 


_81 


1*,283 


I*,  301 


701 

930 

1.533 
971 


1*.272 


_ie 


1*.350 


i»,36o 


1*12 
930 

11^^ 
1.533 

1.011 


1*.023 


68 


1*.092 


1*,100 


1*12 
930 
22 
111* 
.533 
700 


3.711 


3.782 


3.791 


U12 

930 

22 

111* 

1.533 

850 


3,861 


Ji 


3.93I* 


3.91*1 


1*12 

930 

22 

111* 

.533 
876 


Jl 


3.96I* 


3.971 


1*12 
930 
22 
llU 
1.533 
911 


3.923 


190 


1*,113 


1*,119 


1*12 

930 

22 
111* 

1.533 
9U7 


3.959 


.125 


i*,i5i* 


i*,i6o 


► 


Source:   Dally  Treasury  Statements. 

1/     Ouarenteed  securities  sold  directly  to  the  Treasury  and  securities 


guaranteed  as  to  interest  only  are  not  Included  in  this  table. 
2/  Demand  obligations. 


mm 


32 


33 


Composition  of  the  Interest-Bearing  public  Debt 


Ind  of  flaoal 
yaar  or  aonth 


Intsrast-bearlBx  pabllo  dabt  oatituidloc 
(In  mllliont  of  doll»r«) 


Totml 


Fnbllo  Itioai 


Markat- 
abl* 


lon- 
narlnt- 
«bl* 


■otat 


Markat- 

abla 


■on- 

■airkat- 

abla 


Cartlf- 
Icatai 

of 
Indabt- 
adaaia 


BlUi 


Special 
lataaa 


Poroaat  of  lataraat-baarlac  pnbllo  dabt 


Total 


FubUo  Isaaai 


Markat- 
abla 


>on- 
■aiicat- 

abla 


Markat- 
abla 


>on- 

■arkat- 

abla 


Oartlf- 

loataa 

of 
ladabt- 
adnaaa 


Bllla 


Spaelal 
lainai 


193^ 

1935 

1936 

1937.... 

1938 • 

1939 

igito 

19IH 

igUa 

i9'»3 

19't2-IIoTeBber . . 
Decesbar,. 

19'*3-Ja»i"^"' 
rebruary. , 
March 

April 

May 

Jtina ...... 

July 

toeast. . .. 
September . 

October. . 
UoTember . 


s6,kso 

32,989 
35.800 
56.576 

39.886 
U2,376 
>*«,387 
71.968 
135.380 

107,308 

110,021+ 
112,851 
111*,  287 

128,9*3 

13'*.675 
135,380 

11*0,238 
11*2,721 
157.053 

163.589 
l6i*,781 


16.51P 
1H.87H 
17.368 

20,13l» 
22,01*3 

25.1*11* 
26.751 

30,1*11 

38,281 
57.716 

1*9 '.UO* 

1*9.1*69 
1*9,1*69 
1*9,1*69 

55.397 
58.171 
57.716 

57.716 
57.716 
65,61*0 

68.085 

68.136 


62 

1.261 

1,188 
1.556 

2.151 

3.166 

U.555 

10.1*96 

81,701* 

ii*,iH5 
i5,i*oI* 

16,607 

17.1*35 
18,276 

19.673 
20,932 

21,701* 

22,1*91 
23,176 
25,060 

26.667 
27,316 


6,653 
10,023 
11.381 

10. 617 
9. 11*7 

7.a«*3 
6.383 
5.698 
6.689 
9.168 

10,095 
9.863 

9.863 
9,863 

9.797 

9.797 
9.797 
9 ,168 

11.875 
11,875 
11.596 

11.596 
11,596 


1.517 


3.015 
7.1*95 


703 
384 


6,71*9 

7.125 
6.31*6 

7.783 

8. 163 

7. "+95 

7,678 
7.703 
8,851 

9.109 
9.278 


3.096 
16,561 

7.151 
10.531* 

10,71*1 
11,161 
11,161 

16.15I* 
16,561 
16.561 

16,561 
17.1*97 
21,136 

23.199 
23.103 


l.ltoU 
2.053 
2.35^* 
2.303 
1,154 

I.308 

1.302 

1.603 
2.508 

11.861* 

5.721 

6,627 

7.'*23 
8.232 
9,231* 

10,01*1* 
10,853 

11.861* 

12,1*60 

12,glt6 

13.051* 

13.061* 
13.071* 


396 

633 

626 

1.558 

2.676 

3.770 
i*.775 

6.120 

7.885 
10,871 

8.787 

9.032 

9.172 

9.565 

10,001* 

9.795 
10,198 
10,871 

11,1*56 
11.907 
11,717 

11,868 
12,278 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100. 0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


62. u 
53.8 
52.6 
56.2 
60.3 

63.7 
63.1 

62.8 

lu 

1*5.0 
1*3.8 
1+3.3 

1*3.1 

1*3.2 
1*2.6 

1*1.2 
1*0,1* 
1*1.8 

1*1.6 
Ul.l* 


.2 

3.8 
3.3 

i*.3 

1:1 

l!*.6 
16.0 

ll'.k 
15.1 

15.1* 

16.0 

15.3 
15.5 

i6.o 

l6.0 
16. 2 

16.0 

16.3 
16.6 


25.1 
36.3 

3'*.5 

29.7 
25.0 

18.2 

15.1 

11.8 

!■' 

6.8 


5-7 


10 


9.0 
8.7 

8.6 

7.6 
7.3 

6.8 
8.5 

?i 

7.1 
7.0 


1*.2 

5.5 

6.0 

5.9 

6.1 

6.3 

5.6 

6.1 
6.1 
5-5 

5.5 

5.1* 

5.6 
5.6 


"♦.3 

12.2 

7.5 
9.8 

9.8 
9.9 
9.8 

12.6 

12.3 

12.2 
11.8 

12.3 
13.5 

ll*.2 

lU.o 


7.1 

6.1* 
3.2 

3.3 
31 

3-3 

3.5 

8.8 
6.0 

6.2 

6.7 
7.3 

8.1 


7.8 

8.1 
8.8 

8.9 

9.0 
8.3 

8.0 

7-9 


1-5 

2-3 

1.9 

U.3 

7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

9.2 

8.1+ 

8.3 
8.5 

8.8 

7.6 
7.6 

8.0 
8.2 

8.3 

7.5 

7.3 
7.5 


Source:   Dally  Treasury  StatementB. 


Guaranteed  Obligations  Held  by  the  Treaaury^ 


(In  allllont  of  doUera) 


Xnd  Of  fiaeal 
year  or  aonth 

Total 

Conaodity 

Credit 
Corporation 

faderal 

Item  Mortgaee 

Corporation 

federal 

Pablle  Bonalse 

Authority 

Home  Omera' 

Loan 
Corporation 

Beconatmstlon 

Tlnanea 

Corporation 

Tenneeeee 

Talley 
Authority 

1031* 

3.255 
3.655 
4,030 
3.630 
883 

302 

i*,079 
7.535 

1+.729 

5.201 

5.598 

5.820 
6.11*2 

6.152 
6.357 
7.535 

7.063 
7,170 
7.310 

7.»*77 
7.560 

10 

1^ 
1*00 

1.950 

300 

1*50 

650 
750 

850 

750 

700 

1.950 

700 
700 
700 

700 
800 

263 

80 
1*9 

i* 
20 

283 

280 
280 

280 
283 
283 

283 
283 
283 

283 
283 
283 

283 
283 

25 
15 

20 

551 
212 

1*33 
1*11 

386 
323 

298 

276 
21+3 
212 

173 
110 

79 

36 
9 

3.255 
3.655 
4.030 

'•is 

21*3 
7 
20 

2.53>» 
5.033 

3.580 
3.955 

1*.226 
1*.1*08 

i*,65i* 

i*.787 
5. 071* 
5.033 

5.850 
6.021 

6.192 

6,1*01 
6.1*11 

• 
52 

57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 

1035 

IQ'56       

1937 

1038 

1939 

loUo 

1941 

19l»8 

I9H3 

19U2-I!rovember   

19l*%Jainiary 

March 

ipril     

May 

June .,, 

jul^ 

Sept  ember 

Sooroa:      Dally  Treaaury  Statements. 
•       Lets  than  »500.000. 

1/ 

Theae  aecurltlea  1 
obllgatlona  outati 

ira  act  Inolnded  li 
indlng. 

1  preceding  atatene 

nts  of  guaranteed 

1^ 

Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(In  million*  of  dollar*) 


Xnd  of  f Ileal 
year  or  aonth 


I93U. 
1935 
1936 
1937. 

1938 

1939 
19IW 
19I11 
191*2 
19U3 


igltS-SoTeinber 

Decem'ber. . . . 


19U3-Ja]inar7. . . 
Tebmary. . 
March 

iprll 

May 

jTine 

July 

ix«uat .... 
Sept enter, 

Oetobar... 
Horamber . . 


Put>ltc  daM  and 
guaranteed  obligations 


Intereat-bearlDg 

debt 

ontatandlng 


27.161 
31.768 
37.707 
1*0,1*65 
1*1.1*28 


1*5.336 
1*7,871* 
5'*.7i*7 
76.517 
139. '*72 


99,702 
111.591 


111*,  301 
117,126 
118,637 


133,006 
138.757 
139,1*72 


11*1*.  020 
11*6,655 
161,018 


167,701 
168.935 


Conputed 

Intereet 
charge 


g6l 
863 
970 

i,oi*7 
1,068 


i,ii*9 

1,203 

1.335 
1.729 
2.759 


2,092 
2,291 


2.336 

2.383 

2,1*16 


2,651 
2.763 

2.759 


2,81*0 
2,881 

3.1'*9 


3.253 

3.283 


Cooputed 

anmal 
rate  of 
Interest 
(Percent) 


3.169 
2.716 
2.573 
2.588 

2.579 


2.531* 
2.511* 

2.1*38 

2.260 
1.978 


2.098 
2.053 


2.0l*l* 
2.035 

2.037 


1.993 
1.992 
1.978 


1.972 
I.96I* 
1.956 


1.91*0 
1.91*3 


Public  debt  1/ 


Intereat-bearlng 

debt 

ontstandlng 


26.1*80 
27.61*5 
32.989 

35.800 

36,576 
39.886 

H2,376 
1*8,387 

71.968 
135.380 


95. '♦58 
107,308 


110,021* 

112,851 

ll!*,287 


128,61*3 

13U,675 
135.380 


11*0,238 

11*2,721 
157,053 


163.589 
l6l*,78l 


Source:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  In  Interest-bearing  debt  figures 
at   face  amount,   but  for   purposes  of  calculating  the  computed 
anTmAl    Interest  charge  and  the  computed  rate  of  Interest,   the 
discount  Talue  Is  used.     Tor  the  jjurposes  of  computing  the 


Conputed 
annual 

Interest 
charge 


gl*2 
751 
8l*5 
92!* 
9U7 


1.037 
1.095 
1,218 

2.679 


2,010 
2,210 


2.25U 
2,302 
2,331* 


2.569 
2,683 
2,679 


2.763 
2.802 
3.070 


3.173 
3.203 


Computed 
annual 
rate  of 
Interest 
(Percent) 


3.181 
2.715 
2.562 
2.582 
2.589 


2.600 
2-583 
2.5I8 
2.285 
1-979 


2.106 
2.059 


2.0U9 

2.01*0 
2.01*2 


1.997 
1.992 
1.979 


1.971 
I.96I* 

1-955 


1.91*0 
1.91*1* 


Ooarantead  obligations  2/ 


Interest-bearing 

debt 

outstanding 


681 
U.I23 

u.ns 

i*.665 
'*.853 


5.1*50 
5.1*98 
6.360 
U.5U9 
I*,  092 


1*,2UU 
1»,283 


>».277 
i*,275 
'*.350 


'♦.363 

1*,082 
1*.092 


3.782 
3.96I* 


■■S 


Oonputed 

Interest 
charge 


18 
112 
125 
123 
121 


112 

109 

117 

85 

81 


82 
80 
81 


77 
78 
79 


80 
80 


Computed 

annual 
rate  of 
Interest 
( Percent ) 


2.710 
2.720 
2.650 
2.633 
2.1*98 


2.052 

1-978 
I.83U 
1.861 
1.968 


I.918 
1-905 


1.907 
I.908 
1.893 


1.890 
1.970 
1.968 


2-035 
1.995 
1.987 


1.938 
1.928 


1/ 


annual  Interest  charge  and  rate  of  Interest  on  united  States  sav- 
ings bonds,  Serle*  X-B  are  considered  to  yield  2.90  percent  per 
annum  and  Series  7   is  considered  to  yield  2.53  percent. 
Ouaranteed  securities  sold  directly  to  the  Treasury,  and  securitlei 
guaranteed  as  to  interest  only,  are  not  Included  in  this  table. 


• 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  November  30,  1943 


(In  ollllonB  of  dollaro) 


Year 
and 

month 

Description  of  eeciu-lty   2/ 

Detailed  annual  maturities 

Total  annual  maturitlei 

Fixed- 
maturity 
issues 

Callable   issues 
olasslfled  by  year  of; 

Fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of   first  call 

Flxed-oaturlty 
issues  plus 

callable   issues 
classified  by  year 
of  final  maturity 

First 
call 

Final 
maturi  ty 

19^3 

Dec ... . 
Dec... 

I9UI* 

Feb.... 
Feb.... 
Mar.... 

Mar 

Apr 

Apr.... 
Apr.... 

May 

May 

May.... 
June . . . 
Aug.... 
Sept . . . 
Sept . . . 
Sept . . . 

Oct 

Dec... 

19l«5-Jaa.... 
Jan .... 

Feb 

Mar.... 

Mar 

June . . . 
Sept . . . 

Dec 

Dec ... . 

igi+e-jan.... 

Mar.... 

Mar 

Apr.... 
June. . . 
June. . . 
Dec 

19'*7-J«n.... 
June . . . 
Sept. . . 
Sept . . . 

Oct 

Dec... 

19'*8-Mar .... 

Mar 

June .  . . 
June . . . 
Sept . . . 
Dec 

Treasury  bills 

5.036 

3.800 

1*21 

9.257 

3"+.  139 

6.153 

6,123 
'+,180 
6,U23 

9.257 

29.875 

'♦.183 
5.298 

5.391 

llZi       Ctf.    of  Indebt.   E  -     12/1/U3 

1-1/8^  Treasury  note       B  -  12/15/1*3 

Treasury  bills 

9.257 

8,038 

111* 

2,211 

515 

1-3/8^  FPHA  note                B-       2/l/l*U 

7/8^       Ctf.    of  Indebt.    A-       2/l/Ult 

1<           Treasury  note       B-     3/l5/ltl| 

3-I/U5J  FPMC  bond                    -     3/l5/UU_6l4 

llZ$       Ctf.    of  Indebt.   B  -       I+/I/UI* 

95 

5.251 
571 

1^            HFC  note                  W-     lt/l5/Ult 

'i-ll^'^  Treasury  bond           -     U/15/W4-U6 

1.519 

7/856       Ctf.   of  Indebt.   C  -       5/l/UU 

1.655 

%           HOLO  bond               A-       5/1/1+4-52 

779 
835 

356           FIMC  bond                   -     5/l5/ltl;49 

iMs       Treasury  note       A-     6/15/Ult 

Ul6 
2.51+5 

1*,122 
283 
635 

3,519 

7/85S       Ctf.   of  Indebt.    D  -       S/l/UU 

7/8^       Ctf.    of  Indebt.  E  -       9/1/1+1* 

i;6           Treasury  note       C  -     9/15/'+l* 

3/'*^       Treasury  note       D  -     9/I5/I+I+ 

7/85S       Ctf.    of  indebt.    F-     lO/l/UU 

H           Treasury  bond           -  12/l5/'*^-5'+ 

1.037 
U,26i* 

Total 

29.875 

215 

161 

Ul2 

718 

1,606 

li           RFC  note             X-A  -       I/I/U5 

156           RFC  note             X-E  -       I/I/U5 

1-1/8^  OCO  note                 C  -     2/15/U5 

3/U56       Treasury  note       A-     3/I5/U5 

1-l/U^  Treasury  note       0  -     3/I5/U5 

l-l/2;6  HOLC  bond               M  -       S/l/^S-l+y 

755 
1,211* 

2-3/'t?S  Treasury  bond           -     9/15/1*5.1*7 

2-1/2J6  Treasury  bond           -  12/15/1*5 

5'+l 
531 

Total 

u.iss 

16 
503 

1.969 

%           Conversion  bond       -       1/1/1*6 

155           Treasury  note       A-     3/I5/U6 

3-3/'+;^  Treasury  bond           -     3/15/I+6-56 

U89 

l-lM  Treasury  bond           -     1*/15/I*lt-1*6 

39S           Treasury  bond           -     6/15/1*6-1*8 

1.519 

1.036 
819 

3-l/85o  Treasury  bond           -     6/I5/U6-U9 

1-1/256  Treasury  note       E  -  12/15/1*6 

3,261 

Total 

3.779 

13 

"'2,' 707" 

2.3'+'+ 

1.519 

356            Conversi  on  bond       -        l/l/'+7 

1-1/256  HOLC  bond               M  -       6/1/1*5-1*7 

2-3/l*<6  Treasury  bond            -     9/15/1*5-1*7 

1-1/256  Treasury  note       A  -     9/15/1*7 

755 
1,211* 

U-l/l*^  Treasury  bond            -   10/15/1+7-52 

759 

^           Treasury  bond           -I2/I5/I+7 

701 
3,1+21 

Total 

759 
1.115 

1.223 

1,969 

256            Treasury  bond            -     3/15/1*8-50 

2-3/1*^  Treasury  bond            -     3/15/1*8-51 

356            Treasury  bond            -     6/15/1*6-1*8 ■ 

3!o62' 

1*51 

1,036 

I-3/U5J  Treasury  bond           -     6/15/U8 

2-1/2^  Treasury  bond           -     9/I5/U8 

256           Treasury  bond           -  12/15/1+8-50 

571 

Total 

3.513 

2,910 

1,036 

(Continued  on  follovine  pae*) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  November  30,  1943  -  (Continued) 

(In  ■llllout  of  dollars) 


Tear 

and 

Booth 


l9'*9-»<«3'-- 

Jona. 
Jnna. 
Sept. 
Dae.. 
Dae.. 
Dec.. 


1950-K»r. . 
Mar.. 

Sapt. 
Sapt. 
Dec.. 


Juna. 
June. 
Sept. 
Sapt. 
Sept. 
Dee.. 
Dee.. 
Dae.. 


19$2-MaT. . 
lUr.. 
May.. 

June. 
Sept. 
Sept. 
Oct.. 
Dec. 


1953-Jtiaa. 
Sept. 
Dee. . 
Dee.. 


195U-M«p.. 
Jtise. 
June. 
Dee.. 


1955-M«p.. 

June. 
June. 
Sapt. 
Dee.. 


DeaerlptloB  of  lecurlty  2/ 


3)(    nXC  bond 
3-l/g^  treaBury  bond 
2)1     Treasury  bond 
3%  Treasury  bond 

3-l/81f  Treasury  bond 
2-l/2)t  Treasury  bond 
sit  Treasury  bond 


5/l5/UU-l*9. 
6/15A6-U9. 

6/15A9-51. 

9A5A9-51. 
12/15  A9-52. 
12/15A9-53- 
12/15  A9-51. 


Total. 


2^  Treasury  bond 

2)t  Treasury  bond 

2-l/2)t  Treasury  bond 
2)(  Treasury  bond 

2)1  Treasury  bond 


3/15A8-50. 
3/15/50-52. 
9/15/^0-52. 
9/15A0-52. 
12/15/1W-50. 


Total. 


S-3M 

2-3A)t 

2^ 

2-lA)t 

2* 

2)1 

Total. 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 
bond 


3/15/^-51. 

6/15A9-51- 

6/15/51-5'*. 

9/15A9-51. 

9/15/51-53. 

9/15A1-55. 
12/15A1-53. 
12/15/51-55- 
l2/i5/>»9-5i- 


2-l/^  Treasury  bond 
2)t  Treasury  bond 

3i(  HOU  bond 

2-l/U)6  Treasury  bond 
2-l/2)t  Treasury  bond 
2)1  Treasury  bond 

U-lA)t  Treasury  bond 
3-l/8)t  Treasury  bond 

Toteil 


3/15/52-5'*. 

3/1^/50-52. 
5/l/W*-52. 

6/15/52-55. 

9/15/^0-52. 

9/15/50-52. 
10/15A7-52- 
l2/l5/>»9-52. 


2)(  Treasury  bond 
2)(  Treasury  bond 
2-l/2^  Treasury  bond 
2-1/^  Treasury  bond 

Total 


6/15/53-55. 
9/15/51-53. 
12/15  A9-53- 


12/15/51-53- 


2-l/2)t  Treasury  bond 
2-'}/^  Treasury  bond 
2-l/U)l  Treasury  bond 
U^    Treasury  bond 


3/'i5/52-5'*- 

6/15/51-5'*. 

6/i5/5'*-56- 
12/l5/Ui*-5U. 


Total. 


2-l/t$  Treasury  bond 
2-1/1^  Treasury  bond 
2%  Treasury  bond 

Jft  Treasury  bond 

2it  Treasury  bond 

Total 


-     3A5/55-60. 


6/15/52-55- 

■  5/53-5 

,.,  5/51-5 

12/15/51-55. 


6/15/53-55. 
9/'i5/5i-55- 


Detailed  annual  oaturltlas 


rized 

■aturlty 
Issues 


Callable  Issues 
classified  by  ye«r  of < 


rirst 

call 


l.OlU 
1,292 
H91 
1,786 
2,098 


6,682 


1.963 
1.186 
>*.939 


8,088 


1,627 


final 
•aturlty 


7,983 
755 

1,118 
510 


11, 99** 

l,02U 
i.5oi 


2,52'* 


725 


725 


681 


681 


2,611 


2,611 


835 
8I9 


1.65U 


1,115 


571 


1,687 


1,223 
l,Oll» 


1,292 


2,098 


5.628 


1.963 

779 


1,186 

"♦,939 

759 

Mgi 


10.117 


r.983 
1,786 
1,118 


10.887 


l,02l* 
1,627 


1.037 


3.687 


1.501 

725 
755 
510 


3.'^i 


Total  annual  aaturltles 


Tixed-aatnrlty 

Isiuee  plut 

callable  Issues 

classified  by  year 

of  first  call 


6.682 


8.088 


rized-aatorlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  naturlty 


1.65>» 


1.6r7 


11,991* 


2,52'* 


725 


5.628 


10.117 


10.887 


681 


2.611 


3.687 


3.'*9l 


(Continued  on  followlac  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  November  30,  1043  -  (Continued) 


(In  ■llllons  of  dollars) 

Tear 

and 
month 

Saaerlptlon 

of  secarlty  £/ 

Bstallad  annual  aaturltles 

Total  annnal  maturities 

rized- 

■aturlty 
Issues 

Callable  Issues 
classified  by  year  of: 

Tiled -maturity 

issues  plus 

callable  Israes 

classified  by  year 

of  first  call 

riied-aaturlty 
Issues  plus 

callable  Issues 
classified  by  year 
of  final  maturity 

rirst 
call 

rinal 
maturity 

1956-Har 

Mar.... 

June . , , 
Sept... 

1957 

1958-Mar.... 

June... 

X959-Sept... 

1960-Mar.... 

Dec... 

1961-June. . . 

1962-June. . . 

1963-June. . . 
Dec... 

1964-Mar 

June... 
Dec... 

1965-Dec.... 

1966 

1967-June. . . 
Sept... 

1968 -Dec 

r969-Jua«... 
Dec... 

1970 

1971 

1972-8ept . . . 

'i-'i/^  Treasury  bond 
2-l/2lt  Treasury  bond 
2-lA*  Treasury  bond 
2-3/'<1'  Treasury  bond 
Total 

-  3/15A6-56 

-  3/15/56-58 

1*89 

2,1*31 

1.170 

1.U49 

-  6/15AU-56 

-  9/15/56-59 

681 

982 
2.1*31 

1,170 

2-1/256  Treasury  bond 
Z-lM'  Treasury  bond 
Total 

-  3/15/56-58 

-  6/15/58-63 

l,i»»*9 

919 

l,i»»t9 
9«2 

2,611 

50 

919 

919 

1,1*1*9 

982 

2,611 

2-3Ajf  Treasury  boi^ 

2-7/g)t  Treasury  bond 
2-3 Ajl  Treasury  bond 
Total 

-  9/15/56-59 

-  3/15/55-60 

-  12/15/60-65 

1,1*85 

50 

2,118 

2,«31 

.  7.599 

1.U85 
1,1*85 

2,611 

Jf>          Fanana  Caaal  boi 

2-l/2jS  Treasury  bond 

2-3/^  Treasury  bond 
2-l/2Jt  Treasury  bond 

Total 

A  -       6/1/61 

50 

-  6/15/62-67 

-  6/15/58-63 

2,118 

919 

919 

95 
1,1*85 

-  12/15/63-68 

2,831 

2.831 

919 
95 

3-1/1*^  7TM0  bond 
2-l/2)t  Treasury  bond 
2-1/2J6  Treasury  bond 

Total 

-  i/i5M-9^ 

-  6/15/6U-69 

-  l2/l5/6»»-69 

3.762 
3.837 

7.599 

95 

1,U85 

Z-lM>  Treasury  bond 

-  12/15/60-65 

2-l/2)t  Treasury  bond 
2-1/2^1  Treasury  bond 

Total 

-  6/15/62-67 

-  9/15/67-72 

2.118 

2.716 

2.118 
2.831 

7.599 

2,716 

2,716 

2,118 

2,831 

3.762 
3.837 

2-l/2)t  Treasury  bond 

2-l/2Jt  Treasury  bond 
2-1/2%  Treasury  bond 

Total 

-  12/15/63-68 

-  6/15/6U-69 

-  12/15/6U-69 

7.599 

2-l/2>  Treasury  bond 

-    9/15/67-72 

2.716 

2,716 

Source  i, 
1/ 

2/ 


Dally  Treasury  Statement,  and  reports  to  the  Treasury, 
bolodst  postal  sarlngs  bonds  and  federal  Housing  idolnlstra- 
tlon  debentures. 

It  should  be  noted  that  callable  Issues  appear  tvlce  In  thla 
column,  once  In  the  year  of  first  call  and  again  In  the  year 
of  final  maturity.   Callable  Issues  with  respect  to  vhlch  a 


definite  notice  of  call  has  been  made,  howerer,  are  listed  as 
fixed  maturities.  The  abbrerlatlons  refer  to  the  follo«la« 
corporations!  Home  Ovners'  Loan  Corporation,  Reconstruction 
finance  Corporation,  Commodity  Credit  Corporation,  federal  farm 
Mortgs«e  Corporation,  and  federal  Pabllo  Housing  Authority. 


\ 
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Offerings  of  Marketable   Issueg  of  Treasury  Bonds,  ^iotes,  and  Certificates  of  Indebtedness  U 

Since  January  1 ,   1940 


(Ir 

■illlons  of  dollars) 

Description  of  new  Treasury  1 

ecurity  2/ 

Amount  Issued 

Description  of 

security  refunded 

Data  of 

Term 

for  cash 

Public 
cash 

•n- 
nouac»- 

■ent 

Cftts  of 
f Inane- 

Date 
of  Issue 

Coopon  rate 
(percent) 

Call  and 

natorltj 

dates 

Total 

Tor 

exchange 

sub- 
scrip- 
tions 

Class  of 
security 

Sot^on 
rate 
(per- 

Call  and 

aaturlty 

dates 

Date  of 

original 

issue 

To  call 

To  naturl tj 

OoTern- 
Publle      '"•at 

H0I 

,es 

Bonds 

rrs. 

Mos. 

Trs. 

Mos. 

accounts 
i/ 

tenderetj 

cent) 

Offerings  In  I9U0 

r'^l'' 

3/15 
6/15 

3/15/UO 

3/U 

. 

3/I5/U5 

_ 

_ 

5 

_ 

718 

_ 

. 

718 

_ 

Trsas.note 

1-1/2 

6/15/UO 

6/15/35 

6/10 

6/15/Uo 

1 

- 

6/15/5^56 

- 

- 

3 

3 

279 

- 

- 

279 

- 

Treas.bond 

3-3/8 

6/15/UO-U3 

7/15/28 

7/n 

7/22 

7/22/UO 

- 

2-1/1* 

13 

IO-3/U 
8-1/U 

15 

10-3/U 

8-l/U 

681 

631 

50 

6.605 

- 

- 

- 

9/25 

10/7 

10/7/UO 

. 

2 

6/15/53-55 
I2/I5/U5 

12 

lU 

725 

- 

725 

- 

Treas.nots 

1-1/2 

12/15/UO 

12/16/35 

12/11 

12/18 

12/18/UO 

3/'* 

T 

- 

- 

- 

5 

- 

531 

531 

- 

U.07I 

- 

- 

- 

Offeringo  In  ig"*! 

1/23 

1/31 

1/31/Ul 

3/'* 

T 

- 

9/15/UU 

- 

- 

3 

7-1/2 

635 

635 

- 

{& 

2.756 

Treas.bond 

3-3/8 

3/I5/U1-U3 

3/16/31 

r3/15/Ul 

3/'» 

T 

- 

3/I5/U3 

- 

- 

2 

- 

32 

" 

- 

- 

Troas.noto 

1-1/2 

3/15/Ul 

3/16/36 

i/25 

3/15 

■ 

U82 

i63U 

_ 

Treas.bond 

3-3/8 

3/I5/U1-U3 

3/16/31 

[3/15/Ul 

- 

2           T 

3/I5/U8-5O 

7 

- 

9 

- 

1,116 

- 

- 

- 

Troaa.note 

1-1/2 

3/15/Ul 

3/16/36 

3/19 

3/31 

r3/15/UlU/ 
t3/31/Ul 

3/U 

T 

2-1/2 T 

3/I5/U3 
3/I5/52-5U 

10 

11-1/2 

2 
12 

11-1/2 

33 

1,02U 

526 

50 

^, 

6.1U5 

Treas.note 
Treas.note 

1-3/8 
1-3/8 

6/15/Ul 
6/15/Ul 

6/15/36 
6/15/36 

5/22 

6/2 

13/15/UlU/ 
\  6/2/Ul 

3/1* 

T 

. 

3/15/U3 

. 

_ 

2 

_ 

1 

- 

- 

1 

- 

Treas.bond 

3-l/'« 

8/1/Ul 

8/15/33 

2-1/2 T 

3/15/56-58 

lU 

9-1/2 

16 

9-1/2 

i.UUg 

662 

- 

787 

8,268 

Treas.bond 

3-1/'* 

8/1/Ul 

8/15/33 

10/9 

10/20 

10/20/Ul 

- 

2-1/2 T 

9/15/67-72 

25 

10-3/U 

30 

10-3/U 

1.596 

1.307 

100 

189 

10,UU6 

Treas.note 

1-l/U 

12/15/Ul 

12/15/36 

10/23 

11/1 

11/1/Ul 

1 

T 

- 

3/15/U6 

- 

- 

U 

U-l/2 

503 

- 

- 

2995/ 

12035/ 

- 

RFC  note 
CCC  note 

7/8 

1 

U/l/Ul 

11/15/ul 

11/1/38 
11/2/39 

12/U 

12/15 

fl2/l5/Ui 

. 

2           T 

12/15/51-55 

10 

_ 

lU 

. 

533 

533 

- 

- 

U,728 

- 

- 

- 

- 

[10/20/Ul  U/ 

- 

2-1/2 T 

9/15/67-72 

25 

10-3/U 

30 

10-3/U 

1.120 

1.070 

50 

- 

6.979 

- 

- 

- 

Offorlngs   In  I9U2 

r" 

ruo6 

_ 

Treas.note 

1-3/'* 

3/15/U2 

6/15/37 

i/u 

1/15 

I/15/U2 

- 

2           T 

6/15/U9-51 

7 

5 

9 

5 

i.oiU 

- 

- 

1 3085/ 
1 2055/ 
I  965/ 

- 

BIX;  note 
ITMC  bond 
ITMC  bond 

7/8 
2-3/1+ 

1/15/U2 
1/15/U2-U7 
3/1/U2-U7 

2/15/39 
1/15/35 

3/1/35 

2/13 

1./6 

2/25 

2/25/U2 

. 

2-1 /UT 

6/15/52-55 
II/I/U2 

10 

3-2/3 

13 

3-2/3 

1,511 

1.511 

- 

- 

U.697 

- 

- 

- 

- 

U/15 

U/I5/U2 

1/2 

t6/ 

- 

- 

6-1/2 

1.507 

1.507 

- 

- 

3,062 

- 

- 

- 

- 

5/>» 

5/5 

5/5/U2 

2-1/2 T 

6/15/62-67 

20 

i-i/3 

25 

1-1/3 

882 

882 

- 

- 

882 

- 

- 

- 

- 

5/U 

5/15 

5/I5/U2 

- 

2           T 

9/15/U9-51 

7 

U 

9 

U 

1.292 

1.292 

■ 

r8U6 

\272 

3.283 

HOLC  bond 

2-l/U 

7/1/U2-UU 

miyy 

5/25 

6/5 

6/5/U2 

1-1/2 T 

- 

12/15/U6 

- 

- 

U 

6-1/3 

1.118 

- 

- 

- 

HTC  note 

1 

7/1/U2 

11/10/39 

6/18 

6/25 

6/25/U2 

5/8 

T6/ 

_ 

2/1/U3 

_ 

- 

- 

7 

1.588 

1.588 

- 

- 

3.IIU 

- 

- 

- 

- 

7/8 

7/15 

7/15/U2 

2           T 

12/15/U9-51 

7 

5 

9 

5 

2.098 

2,098 

- 

- 

3.8U9 

- 

- 

- 

- 

8/3 

8/3 

5/5/U2U/ 

- 

2-1/2 T 

6/15/62-67 

20 

1-1/3 

25 11-1/3 

1.236 

1.236 

- 

- 

1,236 

- 

- 

- 

- 

g/6 

8/15 

g/15/U2 

7/8 

16/ 

- 

8/I/U3 

- 

- 

- 

11-1/2 

1.609 

1.609 

- 

- 

3.273 

- 

- 

- 

- 

9/10 

9/21 

9/21/U2 

.65 

. 

5/I/U3 

- 

- 

- 

7-1/3 

1,506 

1.506 

- 

- 

1.992 

- 

- 

- 

- 

9/10 

9/25 

9/25/U2 

1-1/UT 

- 

3/15/U5 

- 

- 

2 

5-2/3 

1,606 

1,606 

- 

- 

3.637 

- 

- 

- 

- 

10/8 

10/15 

6/5/U2U/ 

1-1/2 T 

_ 

12/15/U6 

~ 

. 

u 

6-1/3 

2.1U2 

2,lU2 

- 

- 

2.IU2 

- 

- 

- 

- 

10/8 

10/19 

10/19/U2 

- 

2           T 

3/15/50-52 

7 

5 

9 

5 

1.963 

1.963 

- 

- 

1.963 

- 

- 

- 

- 

10/26 

11/2 

II/2/U2 

7/8 

t6/ 

- 

U/1/U3 

- 

1 

- 

2.035 

2.035 

1/ 

- 

- 

3.105 

Ctf.of  in- 
debtedness 

1/2 

II/I/U2 

U/15/U2 

11/30 

12/1 

12/1/U2 

, 

2-1/2 T 

12/15/63-68 

21 

1/2 

26 

1/2     1 

2.831 

2.831 

_ 

- 

2.831 

- 

- 

- 

- 

11/30 

12/1 

12/1/U2 

. 

1-3/UT 

6/15/U8 

- 

5 

6-1/21 

3.062 

3.062 

- 

- 

3.36U 

- 

- 

- 

- 

11/30 

12/1 

12/1/U2 

7/8 

16/ 

12/1/U3 

- 

- 

1 

-         J 

3,800 

3,800 

- 

- 

5.I8U 

- 

- 

- 

- 

Offerln^B   In  19U-5 

1/21 

2/1 

2/1/U3 

7/8 

t6/ 

- 

2/1/UU 

- 

- 

1 

- 

2.211 

2.211 
II 

- 

- 

6,U02 

Ctf.of  in- 
debtedness 

5/8 

2/I/U3 

6/25/^ 

U/12 

U/15 

U/I5/U3 

_ 

2           T 

9/15/50-52 

7 

5 

9 

5 

U.939 

U.939 

- 

- 

12.757 

- 

- 

- 

- 

U/12 
U/12 

'♦/I5 
U/15 

U/I5/U3 
U/I5/U3 

7/8 

t6/ 

2-1/2 T 

6/15/6U-69 
U/l/UU 

21 

2 

26 

2 
11-1/2 

3.762 
5.251 

3.762 
5.251 

- 

[1.3735/ 

3.762 
12.895 

Ctf.of  in- 

.65 

5/I/U3 

9/21/U2 

u/ig 

5/1 

5/I/U3 

7/8 

T6/ 

- 

5/1/UU 

- 

- 

1 

- 

1.655 

- 

- 

I    282^ 

_ 

debtedness 
CCC  note 

3/U 

5/I/U3 

g/l/UO 

6/28 

7/12 

7/12/U3 

1-1/2 T 

_ 

9/15/U7 

_ 

_ 

U 

2 

2,707 

2.707 

- 

- 

19.5UU 

- 

- 

- 

- 

7/22 

8/2 

8/2/U3 

7/8 

T6/ 

- 

8/l/UU 

- 

- 

1 

- 

2,5U5 

989 

- 

1.556 

5,U8U 

Ctf.of  in- 
debtedness 

7/8 

8/I/U3 

8/15/U2 

9/9 

9/15 

9/I5/U3 

. 

2-1/2 T 

I2/15/6U-69 

21 

3 

26 

3 

3.778p 

3.778p 

- 

- 

3.778p 

- 

- 

- 

- 

9/9 

9/15 

9/I5/U3 

- 

2           T 

9/15/51-53 

8 

10 

5.26IP 

5.26lp 

- 

- 

5.26IP 

- 

- 

- 

- 

9/9 

9/15 

9/I5/U3 

7/8 

T  6/ 
Ti/ 

- 

9/1/UU 

- 

- 

- 

11-1/2 

U.122p 

ua22p 

- 

- 

U.122p 

- 

- 

- 

- 

10/6 

10/15 

IO/I5/U3 

7/8 

_ 

lO/l/UU 

. 

- 

- 

11-1/2 

3.51^ 

l,580p 

- 

1.936  P 

5.39IP 

Ctf.of  in- 

7/8 

II/I/U3 

11/2/ua 

debtadneas 

10/6 

10/15 

9/I5/U3U/ 
9/I5/U3I/ 

. 

2-1/2 T 

12/15/6U-69 

21 

3 

26 

3 

59p 

- 

- 

59  P 

5.532p] 

Treas.bond 

3-1/U 

IO/I5/U3-U5 

10/15/33 

10/6 

10/15 

- 

2           T 

9/15/51-53 

8 

- 

10 

- 

2.729P 

1-627P 

- 

1.102  p 

11/22 

12/1 

I2/I/U3 

7/8 

T6/ 

- 

12/1/UU 

- 

- 

1 

- 

3.5UOP 

- 

- 

3.5'<o  p 

- 

Ctf.of  in- 
debtedness 

7/8 

I2/I/U3 

12/1/U2 

Back  rigures:   Tor  period  between  July  1,  1932  and  December  3I ,  1939  sea  2/ 

Annual  Eeport  of  the  Secretary  of  the  Treasury  for  19UO,  pp.  53-5U.  2J 
T   Taxable  issues. 

p   Prelialnary.  U/ 

1/   A  coDpleta  record  of  market  financing  operations  conducted  by  the  5/ 

Treasury  for  agencies  Issuing  securities  guaranteed  by  the  United 

States  may  be  found  in  the  July  igU?  issue  of  the  "Treasury  Bnl-  6/ 

'         letln",  page  6U.  1/ 


Unless  othervise  indicated,  each  offering  was  at  par. 

The  amounts  shown  in  this  column  were  sold  to  GoTernment  InTsstment 

accounts  direct  from  amoxinte  set  aside  for  this  purpose. 

Additional  offering  at  par  of  security  already  outstanding. 

Proceeds  of  payment  of  refunded  security  applied  to  payment  for  new 

issue  -  in  effect  an  exchange  and  so  treated  In  this  statement. 

Certificates  of  indebtedness. 

Issued  primarily  for  refunding  maturing  security. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(ADOunti  In  millions  of  dollara) 


Date  of 
It  sue 


Description  of  new  issue 


Maturity 
date 


Nunbsr  of 
days  to 
maturity 


Amount  of 

1)lds 
tendered 


Amount  of  bids  accepted 


Total 
amount 


Amount  on 

competitive 

basis 


Amount  on 

fixed-price 

basis  1/ 


Amount  of 
maturing 
Issue  (as 
of  date 
shown  in 
first  column) 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


igUS-NoT.  U. 

Hot.  12. 

IfOT.  18. 

Hot.  25 . 


Dee. 

Dbo. 


Dec.  l6. 
23- 
30. 


Dee. 
See. 


19U3-jau.  6. 

Jan.  13- 

Jan.  20. 

Jan.  27. 

Feb.  3. 

feb.  10. 

Feb.  17. 

reb.  2k. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


3- 
10. 
17. 
2lt. 
31. 


Apr.  7. 

Apr.  lU. 

Apr.  21. 

Apr.  28. 


May 
May 
May 
May 


5. 

12. 
26. 


J\U1«  2. 

June  9. 

Jane  16. 

Jane  23. 

Jane  30. 


y 


July 

7 

July 

Ik 

July 

21 

July 

28 

Aug. 

1+ 

Aug. 

12 

Aug. 

19 

Aug. 

2b 

Sept.  2. 

Sept.  9- 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

HOT.  k. 

Hot.  12. 

Hot.  18. 

Hot.  26. 


1943-Feb.  3. 

Tieb.  10. 

Peb.  17. 

reb.  24. 


Mar. 
Mar. 


3. 

10. 


Mar.  17. 
Mar.  Zk. 
Mar.     31. 


Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 


7. 
Ik. 
21. 
2S. 

5. 
12. 

26. 


June  2. 

June  9- 

JVine  16. 

June  23. 

June  30. 


July  7. 

July  ll*. 

Jtaly  21. 

July  28. 


Aug. 

ADg. 

in«- 
Aug. 


1*. 
12. 

26. 


Sept.  2. 

Sept.  9- 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  \k. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

HOT.  12. 

Hot.  18. 

Hot.  26. 


Dec. 
Dec. 
Dec. 


2. 

ll: 


Dec.  23. 

Dee.  30. 

19Ul*-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

ftb.  3. 

reb.  10. 

reb.  17. 

Feb.  Zk. 


91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
93 
92 
92 

92 
92 
92 
92 
92 

92 
92 

92 
92 

92 

92 
91 

92 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
90 
91 
90 


905.7 

1.013.2 

1.157.'» 
1,11*9.2 

1.220.3 
1.222.9 
1.293.8 
1,220.8 
930.3 

l.ZkZ.i 
1,228.7 
1.306.7 
1,016.7 

1.301,8 
1,0U4.9 
1,11U.2 
l,05U.7 

1.39^-5 
1,382.3 
1,302.7 
1.329.9 
1,101.1 

i.ioU.i 
1.359.6 
1.622.3 
1.585.8 

1,388.6 

1.509.3 

1,566.7 
1.378.7 

1,321.6 
1,1*37.2 
1,1*05.5 
l,37>*.6 
1.305-8 

1,176.1* 
1,3^5.5 
1.520.3 
1.373.8 

1,1*08.9 

1,1*19.0 

1,1*20.5 

1.277.9 
1.177.6 

1,281.2 
1.535.6 
I.U98.8 
1.337.7 

1.239-5 
i,l8U.g 

1,1*13.9 
1,286.5 


1,11*2, 
1.21*7 
1,221 


1,621.6 


Source:      Data  on  new  Issues  come  from  Public  Debt  Service;    amount  of 
maturing  issue  and  total  bills   outstanding  are  on  Dally 
Treasury  Statement  basis. 

Back  rigures:     Annual  Reports  of  the  Secretary  of  the  Treasury. 


500.1 
501.1* 
501.5 
501.2 

503.2 

50l*.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 
702.2 

701.9 
707. 8 
703.0 
700.8 

701.3 

705-3 

802.2 
802.1 

8O5.I 

804-7 

80U.0 
90i*.7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 

.,000.5 

.,006.1 

.,005.8 


1,003.1 

1,001.2 
1.003.7 
1,002.8 

1,005.8 

991*. 7 

1,005.3 

1,002.3 

1,001.8 

1,001*. 9 

1,008.6 

1,017.7 
1,003.0 

1,006.9 
i,00i*.7 

1,000.8 
1,008.1 

1,002.6 

i,ooi+.7 
1,001.3 

1,008.7 


500.1 
501.1* 
501.5 
501.2 

503-2 
50U.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 

702.2 

701.9 
707. 8 
703.0 
700.8 

701.3 
705.3 
802.2 
802.1 
8O5.I 

SOU.  7 

801+.0 
904.7 
901.8 

901.8 

826.1* 
811*.  3 
823.0 

81*3.7 

820.5 
921.3 
934.1 
947.4 

962.5 

932.8 

933.0 

954.0 

948.5 
932.2 

929.4 
934.0 

942.3 
950.4 
932.2 
940.5 
943.2 

955-1 
951.3 
928-9 
940.3 

934.8 
929.1 
927.3 
930.5 


80.6 

93.5 

82.5 

62.3 

88.1 
79.2 
71.9 
58.4 

40.6 
68.4 
70.7 
48.8 

57.4 
62.5 
75.9 
68.3 

59-5 
5^.5 
76.4 
77-3 
59-8 

51.9 
53-'* 
71.8 
67.8 

67.8 
75.6 
74.0 
78.1 


352-6 
350.7 
352-4 
353.0 

350.9 
351-2 

402.1 

401.5 
401.1 

400.2       I 
400.4 
505.1 
504.6 

500.1 
501.4 

501.5 
501.2 

503.2 
504.8 
600.8 
601.1 
603.0 

600.1 
601.5 
701.5 

702.2 

701.9 
707.8 
703.0 
700. 8 

701.3 
705-3 
802.2 
802.1 
8O5.I 

804.7 
804,0 
904.7 
901.8 

901.8 
907-0 
907.8 
905.4 

906.0 

908. 7 
1,000.5 
1,006.1 
1,005-8 

1,003.1 
1.001.2 
1.003.7 
1,002.8 

1,005.8 

994.7 

1.005.3 

1,002.3 


5.273-3 

5,424.0 

5.573-2 
5.721.4 

5.873.8 
6,027.3 
6,226.1 
6,425.6 
6,627.5 

6,827.4 
7.028.5 
7.225-0 
7.422.7 

7.624.4 
7.830.8 
8,032.4 
8.231.9 

8.430.0 
8.630.4 
8,831.8 
9.032.7 
9.234.4 


kjs.M 
641.9 


9. 

9.  ^ 

9.845.0 

10.044.4 

10,244.5 
10,443.6 
10.648.4 
10,852.9 

11.057.7 
11,261.1 
U,459.4 
11.663.4 
11,863.9 

12,062.5 
12.259-7 
12.358.7 
12.459.8 

12.563.8 
12.651.5 
12,749.0 
12,846.0 

12,941.8 

13.038.0 
13.046.2 

13.057.8 
13,054.1 

13.058.9 
13,062.4 

13.059.5 

13,064.4 

13,061.5 

13.071.5 
13,067.5 
13.073.8 


1/     Oonmenclng  with  the  offering  of  Treasury  bills  dated 

May  12,  1943,  tenders  for  bills  in  the  amount  of  $100,000 
or  less  from  any  one  bidder  haTe  been  accepted  In  full  at 
a  fixed  price  of  99.905  per  hundred. 


Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Issue 


Total  bids  accepted 


ATerage 

price 

per  hundred 


Equl Talent 
aTera^ 

rate  1/ 


Competitive  Mds  accepted 


High 


Price 

per 

hundred 


^ulvalent 
rate 
i/ 


Price 

per 

hundred 


SquiTalent 

rate 

i/ 


igUs-NoT.  u. 

Sot.  12. 

Not.  Ig. 

Not.  25. 

See.  2. 

Dec.  9. 

Dec.  l6. 

Dec.  23. 

Sec.  30. 

19U3-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Teb.  10. 

Feb.  17. 

Feb.  2U. 

Kar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2U. 

Mar.  31- 

Apr.  7. 

Apr.  lU. 

Apr.  21. 

Apr.  28. 

May  5- 

May  12. 

May  19. 

May  26. 

June  2. 

Jane  9- 

June  16. 

June  23. 

June  30 . 

July  7. 

July  lU. 

July  21. 

July  2g. 

Au«.  U. 

Aug.  12. 

Au«.  19. 

Au«.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  U. 

lOT.  12. 

Jot.  18. 

■or.  26. 


99.906 
99.907 
99.906 
99.907- 

99.907 
99.907 
99.908 
99.9O8 
99.908 

99.910 

99. 908 

99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 

99.906 

99.906 

99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.9014 
99.905 
99.90U 
99.90U 

99.901* 
99.90U 
99.905 
99.904 

99.90U 
99.90'* 
99.905 

99.90lt 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


(Percent) 

0.373 
0.373 
0.371 
0.370 

0.368 
0.367 
O.36U 
0.363 
0.365 

0.357 
0.363 
0.366 
0.370 

0.369 
0.372 
0.373 
0.37'* 

0.369 
0.371 
0.373 
0.373 
0.371* 

0.371* 
0.373 
0.371 
0.372 

0.373 
0.372 
0.373 
0.373 

0.37'* 
0.37" 
0.371* 
0.371* 
0.371* 

0.375 
0.371* 
0.371* 
0.371* 

0.371* 
0.371* 
0.375 
0.371+ 

0.375 
0.375 
0.371* 
0.371* 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 


99.922 
99.925 
99.925 
99.925 

99.925 
99.925 

99.926  2/ 

99.926 
99.975 

99.925  2/ 
99.930 
99.91*0 
99.91*0 

99.925 
99.91*0 
99-935 
99.925 

99.930 
99.930 
99.925 
99.925 
99.925 

99.925 
99.925 
99.935 
99.935 

99.935 
99.912 
99.910 
99.910 

99.910 
99.913 
99.910 
99.910 
99.910 

99.910 
99.925 
99-910 
99.910 

99.909 
99.91? 
99.909 
99.911 

99.925 
99.909 
99.911 
99.92I* 
99.926 

99.926 
99.926 
99.926 
99.915 

99.915 
99.915 
99.925 
99.910 


(Percent) 

0.309 
0.300 
0.297 
0.297 

0-297 
0.297 
0.293 
0.293 
0.099 

0.297 
0..277 
0.237 
0.237 

0-297 
0.237 
0.257 
0.297 

0.277 
0.277 
0.297 
0.297 
0.297 

0.297 
0.297 
0.257 
0.257 

0.257 
0.31*1+ 
0.352 
0.352 

0.352 

0.3U0 
0.352 
0.352 
0.352 

0.352 
0.293 
0-352 
0.352 

0.356 
0.31*1* 
0.360 
0.31*8 

.  0.297 
0.360 
0.352 
0.301 
0.293 

0.293 

0.293 

■    0.293 

0.336 

0.336 
0.31*0 
0.297 
0.360 


99.905 
99.906 
99.906 
99.906 

99.906 
99.907 
99-907 
99.9O8 
99.905 

99.907 
99.907 
99.906 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.90I* 
99.901* 
99.901*  ■ 

99.90'+ 
99.90I* 
■99.9* 
99.901* 
99.90I* 

99.901* 
99.90I* 
99.90!* 
99.90I* 

99.90I* 
99.90I* 
99.905 
99.901* 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 


(Percent) 

0.376 
0.376 
0.372 
0.372 

0.372 
0.368 
0.368 
0.361* 
0.376 

0.368 
0.368 
0.372 
0.376 

0.372 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 

0.376 
0.376 
0.376 
0.376" 

'    o;,37'6 

,,  0.376 

0.376 

0.376 

0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:'  Public  Debt  Serrlce . 

Back  Figures:  Annual  Reports  of  the  Secretary  of  the  Treasury. 


2/ 


Bank  discount  basis. 
Sxcept  $30,000  at  par. 
Ixcept  $4,000  at  99.9UO. 


»n 


nscal  year 
or  month 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  millions  of  dollara) 


Amount 
oatatasdlng 

end  of 
f ileal  year 
or  month  1/ 


Net 

change 

during 

fiscal  year 

or  month 


Analysis  of  net  ehan^ 


Cross  sales 


Total 

funds 

received 


Adjustment 
of  sales 
reported 
to  funds 

received  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redemption 

values 


Redemptions 


Original 
purchase 
price  1/ 


All  series  U/ 


1935 

1936 

1937 

1938 

1939 

I9U0 

I9UI 

\<^2..'. 

I9U3 

19U2-Hovember. 
December. 

19U3- January. ., 
February., 
March 

April 

May 

June , 

July 

August 

September. 

October. . . 
November . 

1935 

1936 

1937 

1938 

1939 

I9U0 

I9UI , 

191+2 

19^3 

19U2-November . , 
December. , 

191*3- January... 
February . . 
March 

April 

May 

June 

July 

August 

September. 

October. . . 
November. . 


62.0 
316.1 
799.6 
1.237.7 
1,868.1 
2,90U.7 
i*,3iU.o 

10,18S.2 
21.256.2 

lU. 078.9 
15,01*9.8 

l6,2»*j.l 
17.067.5 
17.890.7 
19,267.0 

20,507.i» 
21,256.2 

22,030.2 
22.693.5 

2l»,  1*78.1* 

26,056.0 
26,697.0 


+62.0 

+251*.  1 
+1*83.5 

+1*38.0 

+630.5 
+1,036.6 
+1,1*09.3 

+5.87'*. 2 

+11,068.0 
+698.0 
+970.9 

+1,196.3 

+821 .1* 
+823.2 

+1.376.3 

+1,21*0.1* 

+71*8.8 

+77I+.I 
+663.3 

+i,78i*.9 

+1.577.6 
+61*1.0 


62. 
261*. 
512. 
U87. 
68U. 

1,108. 
1.1*92. 

5.99^. 

11,788. 

73'*- 
1,011*. 

1,21*0, 
887. 
91*1*. 

l,U69. 

1.335. 

875. 

889. 

801, 

1.926. 

1,708, 
798. 


-65.1 

-12.8 

+111.1 

+8.5 

-23.9 

+7.2 

+.7 
+6.7 

-75.5 

+75-5 
+29.9 

-16.7 

+8.1 
+135.7 

-67.0 
+22.5  P 


62.6 
261*.  0 
512.6 
1*87.5 
681*.  5 

1.108. 7 

1.557.5 

6,006.9 

11,677.6 


726.1 
1,038.1 

1,233-2 

886.5 
937-5 

1, 51*5.2 

1.259-5 

81*5.6 

906.1* 

793.6 

1.790.9 

l."'75.2 
775.6  p 


1.2 

7.2 

17.1 

1*2.1 

65.0 

87.5 

127.6 

6.7 
11.1* 

18.8 
10.5 
10.2 

9.1. 

lU.U 

22.6 
13.6 
13.6 

13.1 

13.1* 


.5 

11.2 

36.2 
66.6 

82.0 
111*.  3 
IU8.I 
207.lt 
81*8.3 

1*3.2 
5^.7 

63.0 

76.1* 

131.2 

102.8 
10l*.0 
ll*l.l 

138.2 
152.0 
155.3 

l'*3.7 
170.5 


•  5 
11.1 
35-9 
65-6 

80.0 
110.8 
IU2.8 
200.9 
81*1.3 

1*2.7 

5'*.i 

62. U 

75-8 

130.5 

102.1 

103.3 

1U0.5 

137.5 
151.2 

5/ 

5/ 

5/ 


Interest 

accrued 


ll 


.3 
1.1 
2.0 
3.5 

5-3 

6.5 
7-0 

.5 
.5 

.6 
.6 
.7 

.7 
.6 
-7 


5/ 

5/ 
5/ 


Series  A-D 


62.0 
316.1 
799.6 
1.237.7 
1,868.1 
2,901*. 7 
3.650.2 
3,60l*.2 
3,608.0 

3,602.6 
3,603.2 

3,608.9 
3.609.5 

3.609.1 

3.608.1 
3,606.8 
3.608.0 

3,6ii*.8 
3.615.3 
3.615.6 

3.615.6 

3, 611*. 7 


+62.0 

+25U.1 

+1*83.5 

+1*38.0 

+630.5 
+1,036.6 

+71*5-5 

-1*6.1 
+3.8 

-1.6 

+.6 

+5.7 

+.6 

-.3 

-1.0 

-1.3 

+1.2 

+6.8 

+.5 
+.3 

+  .1 

-.9 


62.6 
26U.0 
512.6 

'*87.5 
68U.5 

1,108.7 
828.0 

.8 
.1 


62.6 
261*. 0 
512.6 
^87- 5 
681*.  5 
1.108. 
828. 


1.2 
7.2 
17.1 
28.0 
1*2.1 
65.0 
85.9 
92.0 

>*.7 
7.3 

13.3 
7.5 
7.3 

6.3 
5.2 

7-5 

13.6 

7.6 

7.0 

6.3 
5.1 


.5 
11.2 
36.2 
66.6 

82.0 
111*.  3 
IH7-5 
132.7 

88.2 

6.3 
6.7 

7.5 
6.9 
7.6 

7.3 
6.5 

6.3 

6.8 
7.1 
6.8 

6.2 

6.1 


.5 
11.1 
35.9 
65.6 

80.0 
110.8 
ll*2.2 
126.2 

81.8 

5.9 
6.3 

7.0 
6.U 
7.0 

6.8 
5.9 

5.8 

6.2 

6.5 

5/ 

5/ 
5/ 


.3 
1.1 
2.0 
3.5 
5.3 
6.5 
6.U 

.1* 
.5 
.6 
.5 
.6 

.6 
.5 
.5 
.6 
.6 
5/ 

5/ 
5/ 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Plteal  yar 
or  Boath 


19UI. 
19W2. 
19U3. 


19U2-Hoye«ber . 

December. 

I9H3- January., 
februaiy. 
March 


Iprll. 
May... 
June. . 


July 

August . . . . 
Septenber. 

October. . . 
HoTenber . . 


I9UI. 
191*2. 
19^3. 


m 


19U2-»OTenber. 
Decenber. 

19'*3-J>D'i*'7' ■  • 
February. 
March 


April . 
May... 
jmw. . 


July 

An^at. ... 
September. 

October. . . 
HoTember . . 


I9UI. 

igUs. 

19^3- 


19U2-HoTeober. 
December . 

I9U3- January . . 
February. 
March 


April. 
May... 
June. . 


July 

Ao^oit . . . . 
Septenber. 

October. . . 
Horember . . 


Table  I.-  Summary  of  Sales  and  Redemptions,  by  Series  •  (Continued) 

(In  mlllione  of  dollare) 


ABOunt 
outitandlD^ 

end  of 
fiscal  year 
or  Bontb  1/ 


203.1 

3,670.8 

11,286.6 


237  > 
923.2 

693.7 
267.  U 
873.9 
796.0 
709.0 
286.6 

857.8 

390.6 
660.0 

881.6 
,Uo't.7 


66.6 
U9g.9 

1,2U2.3 

788.6 
853.9 
929.8 
976.6 
1,018.8 

1.126.5 
1,209.5 
1,2U2.3 

1.277.7 
1.302.7 
1,439.1+ 

1,529.6 

i.5'*8.7 


39"* -C 

2,411*. 3 


.0 
2, 411*. 3 

5.119.2 


3.'*50.3 
3.669.5 

1*.013.7 

l*,2lU.0 

i*.388.9 

>».736.>* 
4,982.0 
5.119.2 
5,280.0 

5.385.0 

5.763.U 
6,029.2 

6.128.9 


Het 

cban^is 

dnrlng 

fiscal  year 

or  Bontb 


Analysis  of  net  chan^ 


arose  sales 


Total 

funds 

recelTed 


Adjustment 
of  sales 
reported 
to  funds 

receired  2/ 


Sales 

reported 

2/ 


Accrual 

of 

redenptloa 

values 


BedemptiOBS 


Total 


Series  I 


+203.1 
+3,467.7 
+7,615.8 

+511.1 
+685.8 

+770.5 
+573.7 
+606.5 

+922.1 
+913.0 
+577.6 

+571.1 

+532.8 

+1.269.5 

+1,221.5 
+523.1 


203.1 
3.526.3 
8,271.3 

5UI.6 
725.8 

814.9 
633.6 
720.1* 

1,006.8 
995.2 
696.2 

682.9 

661.2 

1,400.2 

1,31*0.1 
665.3 


+66.6 

•*^32.3 
+743.4 

+44.4 
+65.3 

+75.8 
+46.8 
+1*2.2 

+107.7 
+83.1 
+32.8 

+35.1* 
+24.9 

+136.7 
+90.2 
+19.1 


66.7 
1*34.9 
757.9 

44.8 
66.0 

77.1 
48.3 

'*3.9 

109.5 
85.9 
35.1 
37.6 
28.1 

139.0 

93.1 
23.1* 


+394.0 
+2,020.3 
+2,70l*.9 

+144.2 

+219.2 
+344.3 

+200.3 
+174.8 

+3'+7.5 
+2U5.6 
+137.2 
+160.8 
+105.0 
+378. U 

+265.8 
+99.7 


394.6 
2,032.1 
2.759.5 

148.2 
222.1* 

31*8.1* 
205.3 
180.0 

353. >* 
253.9 
ll*i*.l 

169.2 
112.1+ 

387.1* 

27U.9 
109.1* 


Source: 
P 


• 

-15.0 
+90.7 

203.1 
3.5'*1.3 
8,180.5 

-1.1 

-19.8 

542.6 
7>^.6 

+7.7 

811. 7 
629.2 
712.7 

-23.8 

+27.5 

+27.4 

1.030.6 
967-8 
668-8 

-26.1 
+3.5 

1-148.0 

-87.8 
+22.6  p 

709.0 
657-7 

1.252.2 

1.1*27.9 

642.7 

1-5 
33.1 

1-5 
3.8 

5.2 
2.8 
2.7 
3.0 
4.2 
6.5 
8.4 
5.6 
6.1 

6.1* 
7-5 


Series  I 


-8.3 

-2.0 

+11.0 

+2.9 

*.9 

+1.5 
-2.6 

+.2 

-11.3 

+14.0 

+.5 

+2.0 

+1.3 

-U.O 

+3.1 

♦.7p 


75.0 
437.0 
71+6.9 

41.9 
65.1 

75.6 
50.9 
1*3.7 
120.8 
71.9 
3U.6 

35.6 

26.8 
143.0 

90.0 
22-7  P 


.2 
2.5 

.4 
.2 

.3 
.2 
.2 


-56.8 
+1+.3 
■f9.4 

+6.6 
-5.0 

+2.5 
-1.1 

-1.2 


-1+0, 

+3U 
+1, 

+7 
+3 
-8 


+17.6 
-.8  p 


451 .4 
2,027.8 
2,750.1 

141.6 
227.4 

3^5.9 
206.4 
181.2 

393.8 
219.8 
142.2 

161.8 
109.1 
395.7 

257.3 
110.2  p 


Original 
purchase 
price  ^ 


60.0 
688.6 

32.0 
43.8 

1+9-7 

62.7 

116.6 

87.7 

86.5 

125.1 

120.1 
I3I+.0 
136.8 

125.1 
149.7 


2.9 
17.0 

.7 
.9 

1.6 
1.7 

1.8 

1.8 
2.8 
2.8 

2.8 
3.5 
2.7 

3.3 
5.1 


.5 
11.8 
5U.5 

4.1 
3.2 
1+.2 
5.0 
5-2 

5.9 
8.2 

6-9 

8.5 

7.1* 
9.0 

9.1 
9.7 


60.0 

688.0 

32.0 
43.8 
U9.6 
62.7 
116.5 

87.6 
86.4 
125.0 
120.0 
133.8 
136.5 

I2U.8 
149.1* 


2.9 
17.0 

.7 
.9 

1.6 
1.7 
1.8 

1.8 
2.8 
2.8 

2.8 

5/ 
5/ 


.5 
11.8 
51+-5 

4.1 
3.2 
4.2 
5-0 
5.2 

5.9 
8.2 
6.9 

9.0 

9.1 

9-7 


Interest 
aeemsd 


1/ 


5/ 

5/, 
5/ 


#j|| 


^J 


Dally  Treasury  Statements  and  reports  of  gross  sales. 
Preliminary. 
Leas  than  $50,000. 

At   current   redemption  raluos   except   Serloa  0,   which  la   stated  at  par. 
tJnclasBlfied  sales  shown  in  the  Dally  Treasury  Statement  have  been 
classified  by  series. 

Series  A-D  data  are   ahown  only  on  a  funds  received  basia.     Series  I 
data  are  not  available  on  a  sales  reported  basis  prior  to  July  191*1! 
consequently  data  for  the  fiscal  year  I9I+I  are  on  a  ftinda  received 
basla. 

Zstimated,    except   for  Series  a. 

Series  A-D,    the  sale  of  which  cooaieneed  in  March  1935  and  continued 
through  April   191*1,    are  10  year  discount  bonds  which  were  sold  at  75^ 
of  maturity  value,   yloldlng  2.9C^  r  '^  annum  if  held  to  maturity;    pur- 
chases were  limited  to  $7,500  issue  price  in  any  one  calendar  year 
and  from  April  1,    1940,    could  be  made  only  by  individuals.     Seriea  I, 


5/ 


I,   and  0  have  been  on  aale  since  May  1.  I9I+I.  Series  I  is  a 
10  year  discount  bond  aold  at  751^  of  maturity  value,  yielding 
2.90)t  per  annua  if  held  to  maturity;  purchaaea  are  limited  to 
♦3,750  issue  price  in  any  one  calendar  year  and  may  bo  made  only 
by  Individuals.  Series  y  is  a  12  year  discount  bond  sold  at  7^ 
of  maturity  value,  yielding  2.535(  per  annum  if  held  to  maturity. 
Series  5  is  a  12  year  currant  income  bond,  aold  at  par,  bearing 
Intereat  at  the  rate  of  2-1/2^6  per  annum,  redeemable  at  par  on 
maturity,  or  at  stated  prices  less  than  par  before  maturity.  Por- 
ehases  of  Series  F  and  0  in  any  one  calendar  year  are  limited  to 
$100,000  issue  price  for  the  two  aerlea  combined  ($50,000  In  the 
calendar  year  19l*l)  and  may  be  made  by  any  investors  other  than 
commercial  banlcs.  For  further  details  concerning  redemption 
values  and  investment  yields,  see  "Treasury  Bulletin"  for  August 
I9U3.  page  4. 
Not  yet  available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


naoal  year 
or  Bonth 


Salaa  In  mlllloni  of  dollare  at  iaaua  price 


Total 

all 

deaoal- 

natloas 


Denonlaatlon 


$25 


$50 


$100 


$500 


$1,000       $5,000      $10,000 


Total 
all 
denomi- 
nations 


Percentage  dlitrl1>utlon  of  ealae 


Denomination 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


I9UI  1/ 

191*2 

19^3 

19U3-IIOTember . . . 
December . . . 

ig'tS- January.. .. 
February . . . 
March 

April 

May 

J\me 

July 

Au^st 

September. . 

October.. .. 
NoTember  p. 

I9UI  1/ 

19U2  2/ 

igi^s 

19'*2-NoTeaber . . . 
December . . . 

19'*3-J«>i»«ry 

rebroaiy.. . 
March...... 

April...... 

May i. 

June 

J^y 

Au^st 

September. . 

October. . .. 
November  p. 


203.1 

3. 51*1.3 

8,180.5 

5»*2.6 
71*5 -6 

811.7 
629.2 
712-7 

1,030.6 
967.8 
668.8 

709.0 

657.7 

1,252.2 

l,'*27.9 
6U2.7 


1U.1» 
613.1 

2,951.8 

215.2 
272.3 

270.2 
21*1.6 

290.3 

310.3 
315.6 

287.5 


301 

289, 
336, 

1*20, 
292, 


13.3 

31*2.8 

1,068.1* 

71*. 5 
101.3 


99 
83. 
98, 

121, 
122, 


98.8 

103.0 
101.5 
11+2.1 

I85.I 
lOlt.6 


Ul.l* 

8I6.I* 

1,695.2 

116.0 
160.9 

157.2 
119.3 
133.8 

215.6 

208.3 
128.0 

131*.! 
125.0 
30l*.2 

356.9 

123.0 


1*0.7 
61*1.6 
997.6 

60.5 
91.5 

100.5 
68.5 
75.0 

152.2 

131*.  7 

6U.3 

69.8 

59.8 

197.2 

202.7 
52.1* 


93.1* 
1,127.1* 
1.1*67.5 

76.5 
119.6 

18l*.>* 
116.7 
115.3 

231.5 
186. 3 
90.1 

100.7 

82.2 

272.0 

263.1 
70.0 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


7.1 
17.3 
36.1 

39.7 
36.5 

33.3 

38.1* 

1*0.7 

30.1 
32.6 

1*3.0 

1*2.5 
i*i*.o 
26.9 

29.1* 

1*5.6 


6.5 
9.7 
13.1 

13.7 
13.6 

12.2 

13.2 

13.8 

11.7 
12.7 

ll*.8 

ll*.R 
15. U 
11.3 

13.0 
16.3 


20.1* 
23.1 
20.7 

21.1* 
21.6 

19.1* 
19.0 
18.8 

20.9 

21-5 

19.1 

18. 9 

19.0 
2i*.3 

25.0 

19.1 


20.0 
18.1 
12.2 

11.1 
12.3 

12. U 
10.9 
10.5 

1U.8 

13.9 

9.6 

9.9 

9.1 

15.8 

ll*.2 
8.1 


1*6.0 
31.8 
17.9 

lU.i 
16.0 

22.7 
18.5 
16.2 

22.5 


19. 
13.5 

ll*.2 
12.5 
21.7 

18.1* 
10.9 


Series  T 


75.0 
1*37.0 
71*6.9 

1*1.9 
65.1 

75.6 
50.9 
'*3.7 

120.8 
71.9 

3^.6 

35.6 

26.8 

11*3.0 

90.0 

22.7 


1.3 
3.9 

.2 

.5 

.3 

■  3 

-3 

:i 

.u 

-2 
.2 
.6 


19.3 
21*. 1 

1.6 

2.6 

2.1 
^•§ 

1.6 

2.8 
2-9 
1-5 

1.2 
1.0 
3.8 

3.8 

1.2 


2.1 
27.1* 
39.6 

2.6 
3.9 

3.2 

2.7 

2.5 

5.1* 
U.7 

2.2 

2.2 
1.9 
7.8 

6.2 
1.8 


ll*.2 
123.7 
205.7 

13-5 
19.7 

16.3 
12.1* 
11-7 

32.1* 
23.2 
11.0 

11.1* 
9.3 

1*7-5 

29-7 
8.U 


13.6 

92.0 

167-3 

10.0 

15.'+ 

ll*.S 


8.5 

6.2 
37.2 

18. 9 
1*.8 


1*1*. 2 
173.1* 
306.5 

13.9 
22.9 

38.8 
23.6 
18.1 

50.3 
23.1* 
10.7 

12.0 
8.1 

1*6.1 

30.7 
6.3 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


.3 

.5 

.5 
.7 

:i 

-7 

.u 

.8 
1.0 

.7 

-7 

.1* 

-9 
1-3 


1.2 

1*.1+ 

3-2 

3.9 

i*.o 

2.7 
3.7 
3.7 

2.3 

U.O 
1*.2 

3-'* 
3-9 
2.7 

1*.2 

5-3 


2.8 

6.3 

5-3 

6.1 
6.1 

i*-3 
5-6 

H.5 

6.6 

6.3 

6.2 
7-2 
5-1* 

6.8 

7.8 


18. 9 
28.3 

27.6 

32-3 

30.3 
21.5 

2U.3 

26.7 

26.8 
32.2 

31-9 

32-1 

31*. 8 

33.3 

33.0 
37.1 


18.2 
21.0 
22.1* 

2l*.0 
23-7 

19-6 
19.8 
21.8 

2l*.U 
23.9 
25.6 

23.8 
23.0 
26.0 

21.0 
21.0 


58.9 
39.7 
1*1.0 

33.2 
35-2 

si.i* 
i*6.3 
1*1.5 

1*1.6 
32.5 
31.0 

33.8 
30.1* 

32.2 
31*. 1 

27-5 


191*1  1/ 

191*2 

191*3 

19l*2-H0Tember. 
December. 


19l*3-Janiiary.. 
rebniary. 
March 


April. 
May... 

Jvms. , 


July 

August . . . , 

September. 


October. .. . 
HoTember  p. 


1*51-1* 
2,027.8 
2,750.1 

11*1.6 
227.1* 

31*5-9 
206.lt 
181.2 

393.8 
219.8 
11*2.2 

161.8 
109.1 
395.7 

257.3 
110.2 


5.2 
50.6 
80.6 

5.0 
7.1* 

7.1* 

5.5 


17.7 
ll*.l 

"♦.7 


12.2 
112.7 
187. 2 

10.5 
16.7 

19.1 
12.5 
13.0 

30.1* 
21.6 
12.1 

11*. 2 
10.2 
39.5 

28.1* 
11.2 


90.7 
576.0 
800.2 

1^7.3 
70.2 

80.1 
5U.I 
55-2 

126.7 
79.1 
U9.1* 

60.1 
1*1-3 
153-1 

100.5 
i*U.6 


80. 9 

1*03.5 

524. 1* 

30.3 
1*8.1 

52.5 
3H.I 
32.6 

82.3 

i*l*.U 

30.1 

3i*.7 

22.8 

87.6 

50-5 
21.1 


262.1* 

885.0 

1.157.7 

1*8.5 
81*. 9 

186. 7 

100.3 

7U.9 

1U2.2 
65.1 
1*5.5 

1*7.1* 
30.1* 
97.7 

63.9 
28.6 


100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


1.2 

2.5 
2.9 

3.5 
3.2 

2.1 
2.6 

3.1 
3.1 

It.l* 
3.5 

1:1 

^.1 


2.7 

5.6 

6.8 

7-1* 
7-3 

5-5 
6.1 
7-2 

7-7 

9.8 
8.5 

8.7 

9-3 

10.0 

11.0 
10.1 


20.1 
28.1* 

29.1 
33->* 

30.9 
23.2 

26.2 

30.1* 

32.2 

36.0 

31*. 8 
37-2 

37.8 

38.7 
U0.5 


17.9 
19.9 
19.1 

21.1* 
21.2 

15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 

19.6 
19.1 


58.1 
1*3.6 
1*2.1 

3"*.  3 
37.1* 

5i*.o 
U8.6 
U1.3 

36.1 
29.6 
32.0 

29.3 
27.9 
2i*.7 

21*. 8 

26.0 


Source: 
P 


Beports  of  gross  sales. 
Preliminary. 


1/  Sales  of  Series  E,  F,  and  G  bonds  commenced  May  1,  19l»l. 

2/  Sale  of  $25  denomination  Series  7  bonds  began  in  January  19l*2. 


Sales  uf  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  Reported  by  Series,  Classified  by  States 


PART  A   -   SERIES    E 
(In  thoasandB  of  dollara  at   liaue  prices) 


State 


llabaaa 

Arliooa 

Arkaniat 

California 

Colorado 

Consactlcut . . . . 

Delaware 

Dlst.   of  Coluabia 
riorida 

Oeorgia 

Idaho 

UllnoU 

Indiana 

lova 

lantai 

Eentuclc7 

I<oui>lana 

Maine 

Maryland 

Maaiachueettt. . . . 
Michigan 

Mlnneiota 

Mlssiiiippl 

Mieaouri 

Montana 

Hebraaka 

■avada 

New  Hanpablre. . . . 

Hev  Jeraey 

Hev  Mexico 

lev  Torlc 

lorth  Carolina. . . 
Horth  Dakota 

Ohio 

Oklabona 

Oregon 

PennsylTanla 

Bhode  laland 

South  Carolina. . . 

South  Dakota 

Tenneaaee 

Tezaa 

Utah 

Tenaont 

Virginia 

Vaahlngton 

Vest  Tirglnla 

Wiaconaln 

VxoBing 

Alaaka 

Canal   Zone 

Ravall 

Puerto  Blco 

Virgin   Islanda... 
Other  poaaeaaloni 

Unallocated 

Total 


7lBcal  year 


19'*^ 


28.996 
10. nj 
Zl.ltOU 

260.592 
2U.8U5 

77.5»»3 

7.629 
3'».827 
39.565 

35.61*2 

9.e>tO 

282.055 

76,661 
69.558 
35.310 

31*.  293 
36,800 
17.7>»6 

1*9 .009 
1U1,217 
160,150 

71.181 
22.973 
9U.8OO 

17.710 

26,0U5 

U.3U0 

11.760 

160,538 

6.978 

587. 2U9 
1*2,297 

11.391* 
190.262 

3't.l»82 
37,391* 

283,782 
21*.  293 
18,782 

11.783 

36,73U 

126,056 

9.919 

7.550 

56.272 

57.962 

27.6U2 

77,668 

7.066 

2.959 

315 

15.837 

1,726 

91 

lU 

1,1*72 


3,51*1.323 


191*3 


91.272 
27.81*6 

52.76U 

638.877 

62,132 

168,258 

21 , 82U 

83.11*3 
89.U96 

9i*.52i» 

27.8U5 

575.056 

213. 813 
176. 508 
106.190 

87.607 
91*.  910 

37.361 

108,601* 
280. 091 
1*81.637 

179. 108 
52.870 

195.868 

39.1*32 

72,211 

11,1*66 
25.787 

303. 807 
17.281* 

991.988 

113,869 

31*.  31*9 

506, 36U 

82,11*3 

107,671* 
626,051 

53.7U8 
53.U01 

33.171 
100.530 
306.265 

33.21*2 
ll«.l75 

1U5.U59 
163, 92U 

6U,583 

172,650 
17.313 

7.397 

U,338 
61.066 

5.1*22 
203 


63.62U 


8.180,538 


191*2 


5.91*2 
1,677 
3.671 

36,526 

3.676 

11,739 

2,01*0 
5.596 
5.1*37 

6,811 

2.279 
1*0,091 

15.323 

10,692 

7.823 

5.196 

6,011* 

2,U30 

7.188 
18,6U8 

32.550 

11.131* 
3.899 

13,165 

2.582 

3,987 

956 

1.751* 

19,993 

1.058 

70.221 

9.361 

2.635 

31 .001 
U,718 
6,381 

1*2.61*1 

3.380 

3.911* 

2.092 

6,791 

19.691* 

1.956 

91*2 

10,391* 

10,911* 
U,638 

11,1*86 
1.008 

51*8 

80 

17 


2.226 


Dec, 


5U2,6i*i* 


6.8U1 
2,355 
5,169 

56,102 

5,81*0 

17,871* 

2,012 

7,771 
6,950 

8,U36 

2,255 

51.912 

19.778 

20,lU5 

9,01*9 

7.189 
7.81*1* 
3.195 

9.261* 
27,666 
39,191* 

16,691 

5.193 

16.991 

l*,0l*8 
5.852 

950 

2.317 
27.650 

1,816 
89,287 

11,650 
i*,i*07 

1*7.796 
7.571* 
9.231* 

59.356 

5.878 

5.059 
3.239 

8,818 
26,938 

2.6U7 
1,11*3 

13,811* 

15.691* 
5.6U8 

ll»,825 

1,61*5 

671 

232 

8,3lU 

508 

17 


2,8l6 


191*3 


Jan. 


7U5.562 


8,778 
2.771* 
6,020 

63,819 

6.1*78 

17.21*0 

1.872 
8,099 
9,160 

10,308 

2.61*0 

5l*,882 

21,560 

18,288 

9.017 

8.938 
9,152 

U,U27 

10,U72 
29,81*1* 
1*3.1*19 

16.279 

5.396 

18.957 

i*.053 
6.565 
1,113 

2,316 

30,01*7 

1,71*1 

102,721* 

12,71*2 

U,260 

50,1*9!* 
10.71*2 
10,550 

59.059 
5,020 
5.122 

2,765 
10,956 
28,853 

3.716 

1.527 

15.756 

16.239 
7.192 

16,003 
l,79U 

556 

627 

5.11*7 

1*93 

ito 


5.671 


Feb. 


811,701* 


7,207 
2,100 
U,l*52 

51 ,  828 

l*.995 

10,868 

1,1*96 
6,667 
7,126 

8.303 

2.59'* 

1*1*. 602 

17.885 

12.1*26 

8.320 

7,61*0 
6.970 
2,Ui6 

8.782 
19.836 
38.131* 

12.712 
1*,223 

11*.  333 

2,786 
5.586 

880 

2,136 

22.070 

1.552 

72.550 
8.719 
3.1*71 

39.381* 
6,917 
7.1*99 

1*9,621* 
3,019 
i*,066 

2,1*52 

7,833 

23,001* 

2,851 

986 

11,302 

12,lU5 
5.220 

13.3O8 
1.326 

1*31 
613 

5.322 

582 

23 


Mar. 


5.633 


629.206 


7.697 
2,U72 
1*,005 

56,511* 

5,086 

11*,  570 
1,692 

7,252 

7.860 

8,233 

2,266 

53,559 

19,696 

18,270 
10,681 

7.U31* 

8,169 
3,339 

9.202 

23.953 
1*8,697 

13,1*1*8 

4,129 
15.715 

2,807 

6.616 

893 

2,31*8 

27.6U7 

1.370 

82.583 

9.01*9 
2.156 

1*1,202 

6,U7l 
9,280 

51.762 

5.1*61* 
1*,1*87 

2.905 

7.922 

26,963 

3,068 
1.159 

12.1*93 
lU,965 

6,377 
13.2U1 

1,338 

530 
51*7 

i*,076 
1,293 

18 


7,61*9 


Apr. 


712,666 


13-522 

3.976 

7.729 

75.703 

9.101 

15.8U3 

2.230 

9.293 

12,1*1*5 

12.125 

3.863 

66,607 

25,761* 
23,975 
16,650 

13,221* 

13,697 

J*. 1*1*8 

12,81*7 
29.1*51* 
69.1*73 

31*, 629 

9.376 

29.260 

8,081 

11.382 

1.290 

2,6l2 

32,038 

2,569 

105,581 

13,31*5 

6.U65 

67,065 
10,963 
13.055 

7U.7l*3 
5.555 
6.677 

8,361 
13.059 
1*5,901 

U,69l* 

1,1*91* 

16, 801* 

18,630 
7.163 

25.561 
2.511 

1,007 
600 

i*,635 
321 

20 


3.167 


May 


1,030.582 


11,106 
3,760 
5.71*3 

82.735 

7.517 

17,866 

2,236 
10,870 

11,1*01 

10,256 

3.1*38 
62,606 

23,801 

17,815 

13.827 
10.130 

12.1*23 
1*.193 

12,911 
30.71*5 
55.513 

21.235 

5.503 

2U,831 

3.359 
10,913 

l,6l2 

2,806 

36,902 

2,036 

lll»,815 

10,91*8 
2,977 

63,682 

9.518 

15.1*73 

73.336 

6,1*05 
6,073 

3.136 

11,008 

37.823 

U,52l 
1,850 

16,333 

21.738 

7.151 
19.657 

2.392 

590 

621* 

3.673 

37U 

l6 


13.563 


June 


967,762 


6,191 
2,233 
3,609 

59,222 

i*,ii3 
li*.i*73 

1,692 
8,311+ 
8,01*7 

7.1*86 

1.751 

Ui*,265 

17.1*72 

12,1*55 

7.6ol* 

6,606 
7.23U 

2.871* 

10,923 
2l*,718 

1*0,537 
11.595 

3,181* 

16,675 

2,361 

H.907 

71*8 

1.978 

25.391* 

1.251 

71*,  108 
8,205 

1.651 

1*0,61*8 

5.1*78 
10,091 

53.269 
i»,0l6 
1*.015 

1.960 
7.708 

2l*,8l*8 

2,992 

1,089 

11,910 

11*, 319 

5.090 

12.986 

1.107 

601 

512 
1»,U85 

303 
15 


17.1*1*9 


July 


668,769 


7.728 
2,U50 
3.1*31 

62,525 

i*,9li 
12,91*1 

1,521* 
9,609 
8,702 

7,670 

1,71*9 

U7,266 

19.879 

13,961* 

7,1*35 

7,282 
7,81*7 
2,672 

9,186 
23.653 
39.1*1*6 

12,222 

3.252 

15.139 

2,189 

5,832 

783 

1,960 

26,51*9 

1.350 

80,838 
8,166 
1,91*7 

1*3,61*1 
6,1*39 
9,983 

51.730 
3.763 
i».55i* 

2,231 

7,689 

25.653 

3.136 

1,100 
11,186 

15.782 

5.371* 

ll*,8U7 
1,1*08 

557 
623 

1*,000 

296 

18 


32,907 


Aug. 


709,012 


6.595 
2,171* 
3.51*7 

61.392 
U.136 

12,105 

1.596 
8,856 
8,268 

7.531* 

1,1*97 

1*3,125 

18,653 

12,1*02 

7.602 

7.279 
7,732 
2,710 

8,332 
23. 31*6 
37.538 

10,057 

3.21*9 

li*,112 

1,881* 

5.728 

576 

2,211 
23.2U6 

1.273 

69.363 
7.913 
1.51*2 

1*3.561* 

6.385 
9.239 

50,266 
3,760 
i*.536 

1,713 

7.821 

22,331* 
3.572 

l,03U 

12.126 

15.1*8? 

5.U9U 

11,890 
1,132 

526 

1*88 

3,795 

383 

19 


2U,773 


Sept. 


657,706 


15,600 
5.100 
9,800 

88,1*00 
11,300 
21.500 

3.500 
10.1*00 
13,000 

ll*,900 

U.5OO 

77,800 

3U,900 

35,900 

20,800 

15,000 

18,800 

5.500 

16, 200 
35,600 

75,100 
39,600 

ll*,100 

35.100 

9.200 
13.300 

1,800 

2,800 

1*0,300 

3.500 

135.100 

18,200 

8,300 

72,900 
15,600 
15,600 

92,1*00 
6,200 
8,800 

9.200 
16,600 
65,200 

5,500 

2.000 

17.600 

22.1*00 
9.100 

28 ,500 
2.100 

500 

787 

5.738 

5i*6 

37 


1.252.208 


Oct. 


17.169 
5.562 
8.71*7 

123.605 
13.270 
21,261* 

3.135 
17.121* 
18,320 

18,936 
6,217 

81*,  792 

35,350 
33.31*9 

21.1*89 

15,1*1*9 

17,338 

8,236 

17.1*33 
52.353 

9l*,382 

29,667 

9.139 

31*.  211 

6,595 

22,2U1 
1.371 

I*.  966 

1*6,91*0 

3.337 

11*6.737 

18,792 

9,325 

85,656 
18,505 
2i*.573 

102.016 
8,158 

10,188 

7,2U9 
19,921 
59.776 

8,383 

2,829 
23,566 

35,1*71* 
10,031 

']•& 

91*2 

522 

3,916 

1,777 
65 


221 


Nov. 
P 


1.1*27,906 


7,1*1*9 
2.092 
3,675 

564 0U9 

5.028 

11,1*29 

1,563 

11,01*9 

6,699 

8,666 

l,6U3 

1*5,1*79 

18,793 

10,570 

7,1*1*7 

5,851* 
7,269 
3,595 

9,015 
23,1*67 
1*0,1*69 

12,095 

3.153 

15,536 

2,0l*6 

5,050 
693 

2.012 

2l*,3lU 

1,336 

65,537 
8,138 
2,656 

1*1*,  309 
6.6O8 

9.283 

52.523 
3.506 
4,231 

2,008 
7.365 

23.792 

3.191* 

1,040 
11,090 

15,333 
5,231* 

13,086 

1,181 

28U 

U98 

1*,862 

'''^ 


187 
61*2,702 


(Continued  on  following  page) 


^5 

Sales  of  United  States  Savings  Bonds  -  (Continued) 

Table  3.-  Sales  Reported  by  Series,  Classified  by  States  -  (Continued) 


PART   B   -    SERIES   F  AND   0  COMBINED 
(In  thouBands  of  dollars  at  Issue  prices) 


Alabama. . 
Ariioaa. . 
Arkansas. 


Flical  year 


19U2 


California. . 
Colorado.  .  . . 
Connecticut. 


Delaware 

Olst.   of  Columbia 
Tlorlda 


Oeorgla. . 

Idaho 

Illlnola. 


Indiana. 
lOVB. . . . 
Kansas . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi . 
Missouri . . . . 


Montana. . 
llebrMka. 
7eTada. . . 


(ew  Hampshire. 
lew  Jersey . . . . 
few  Mexico. .  . . 


lew  York 

lorth  Carolina, 
lorth  Dakota... 


)hlo 

)klahoma. 
)regon. . , 


'ennsylTanla. , . 
Ihode  Island. . . 
louth  Carolina. 


iouth  Dakota, 
'ennessee. . . . 
'exaa 


ftah 

'ermont . . 
'Irglnla. 


'ashlngton. . . . 
est  Virginia. 

Isconsln 

yomlng 


laska 

anal  Zone 

awall 

uerto  Hico 

Irgln  Islands. . . 
ther  possessions 


nallocated . 
otal 


13,099 
^,232 

13.738 

iHo.eoa 

18,302 

59. 89'* 
11,910 

23.2'*7 
22,219 

17,982 
7,339 

202.  OUl 

1*5,123 
30,676 

lu.itge 

2i*,5l6 
21,651 
16,570 

'*o,093 

li»4,i99 

65,o4o 

'♦9,069 
10,061 
68.651 

6,322 
1U,132 

2,369 

11,090 

93.39? 

9.03i» 

580,1*33 

26,071* 

7.515 

119.098 
16,587 

22.095 

21*3,285 

28,06l+ 

9.1*59 

3.077 
18,1*81 

51*.  196 
5.019 

5.81*2 
28,011* 

25.898 

11.780 

1*2.205 

3.690 

736 
50I* 
5.882 
1*72 
26 
507 

U.768 


191*3 


2.i*6U,772 


32.007 

8,1*21 

16,578 

22l*,ll*5 

29,71*6 

81,128 
12,326 

33.757 
36.705 

37.831 

8.031 

272,112 

79.52U 
71,1*32 
31+,  897 

1*3,755 
1*1*,  1+61 
20,21*5 

51*,  252 

171*,  999 
106,363 

69,692 

21,812 
81*,  266 

10,529 

30,i*lU 

1*.  1*1*1 

ii*,i*03 

118,761 

7.025 

627.986 
1*4,651* 
10.937 

203,827 

25.095 
32,892 

297,1*30 

30,1*21* 

21,712 

10,1*16 

39,11*0 

110.993 

7,1*71* 

7.501* 

53.701 

1*9,753 

17.905 

86,336 

6.010 

1.297 

1.81*3 

17,367 

3,010 

1 

28 
5,181 


3,1*96,973 


191*2 


l.'*57 

391 

1.250 

11,81*1 

1,378 
3,736 

1.093 
1,953 
2,704 

3.1*39 

31*0 

9.311* 

3.51*5 
2,91*8 
2.077 

2.537 
2.071 
1.009 

2.996 
9,1*1*1* 
l*,88lt 

3.571* 
1.330 
I».6g0 

8I5 

1.227 

30I* 

856 

6,21*5 

576 

30.032 

2.71*5 
757 

9.699 
1,1*1*8 
2,131 

20,81*3 
1,815 
1,387 

859 
2.122 

5,61*1 

1*85 

357 

3,271* 

3.008 

1,291 

3,709 

502 

92 

1*9 
985 
170 


15 


183.1*29 


2.629 

U55 

1,658 

1U,001 

2,316 
5.585 

1.137 

3.281* 

2.538 

3,399 
1*1*5 

20.757 

5.892 
5.61I* 
2,71*1 

3.177 
5.005 
1.61*6 

i*.278 
13,119 

9.088 

"+,951 
2.887 
6.81*8 

888 

2,696 

171* 

1.095 

11,879 

675 

51*.  236 

3,836 

8l*0 

20,721* 
2,031* 
'+.389 

25.937 
1.852 

1.683 

978 
3.293 
9.777 

1*71 

579 

5.932 

3.607 

2,063 

6,839 

570 

57 

119 

1.2i*3 

555 


191*3 


Jan. 


3.1*51* 
1.2U6 
1.61*9 

30,031* 
3,079 
9,371 

1,083 

3.1*55 
3.681 

3.968 

1.278 
39,675 

11,001 

8,783 

3.222 

5.31'* 
3,1*1*6 
3,315 

8,038 
25,797 
13,21+3 

8,726 

2.555 
9.297 

971* 
3.87U 

928 

2.857 

12.310 

680 

72,51*0 
'*.957 
1.775 

25.120 
3.176 
3.21I* 

31.758 
2.80I* 
2,132 

920 

3,819 

11,321* 

836 
1,303 
6.1*98 

6.002 
2,1*1*7 

11.009 

71*7 

1U3 
191 

1.1*1*2 

962 

1 


51* 


1*21,501* 


1.387 

751 

1.200 

19.121 
2,21*8 
7.008 

801 
2.81*1 

2.339 

3.871* 

61U 

18. 076 

5,080 
5.1*08 

i*,i09 

5.039 

2.56i> 
1,71*0 

3.872 

15,121* 

7,1*52 

5.353 
1.231 
5.721* 

755 

2.367 

397 

1.177 

7.118 

667 

1*2,816 

2.1*67 

91*1 

11*.  866 
1.1*61* 
1.891 

17.999 
7,115 
1,817 

567 
2,716 
7,81*2 

637 

1*63 

3,671* 

3.891 
1,1*02 

6,6o8 
323 

lOl* 

96 

1,585 
262 


332 


257,317 


1.592 
512 

708 

17.616 
1,626 
6.219 

903 

2.721 
2,381* 

2.083 

798 

21,319 

'*.6i9 
7,593 
2,533 

1.690 
2,970 
1,261 

2,928 

11,663 

6.361 

'+.031 
1,279 
'*,963 

729 

3.316 

271 

1.309 

7.865 

216 

38.317 

3.167 
1*16 

10.662 
1.137 

1,186 

17. 918 

1.297 
1.1*77 

807 
2.376 
6,456 

1*18 

551* 

2.875 

3.235 
962 

5.587 
21*2 

111 

1*98 
761 
312 


18 


Apr. 


224,868 


7.282 
1.1*50 
'*.127 

32.1*78 
1*.639 
8.196 

1.624 
4.79I* 
6.973 

7.001 

994 

33.35'* 

12,144 

10,807 

'*,995 

7,769 
9,710 
I.76I* 

7.244 
li*.217 
19,255 

10.922 

5.199 

i'*.572 

2.588 

3.935 

449 

1,061 

15.316 

999 

82.836 

7.171 
1.387 

41,294 
3.876 
3.S05 

1*1*,  705 
2.79'+ 
3.32I* 

2,456 

8.546 

21,676 

1,588 

668 

8.095 

7.139 

2,047 

13.019 

702 

lis 

325 
922 
236 


May 


514,610 


1.396 

909 
854 

23,001 

3,'*85 

11,496 

8l6 
'*.707 
2,654 

1,73'* 

952 

23.58'* 

6,819 
6.610 
3,607 

1,804 
3,11*3 
2.'*19 

4.209 

17,772 

7,731* 

7.599 
1.351 
7.225 

467 

4.26s 

437 

843 

10,492 
867 

'*3,532 

4.221 
1.168 

S.446 
2,689 
3,791 

21,728 
2.213 
2.209 

1,146 
1.420 
9.533 

653 

709 

5.263 


6,144 
1.367 
8,996 
1,117 


152 

303 

1,356 

51 

28 

245 


291,739 


1.251 
44o 
779 

12.196 
1.632 
3.996 

9I8 
1.133 

2,208 

1.961 

327 

13.045 

4.482 

i*.327 
1,641 

2,749 
1.785 
1.032 

2.638 

7.1*89 

.  5.090 

3.240 

845 

5.l4o 

435 

1.570 

182 

7'*7 

6.554 

285 

28,466 

2.226 
444 

10,528 

1.231 
1.555 

15.71*3 
1.358 

1.1*78 

394 

2,461 
5.172 

31*7 

608 

2,960 

2,928 
843 

it,s63 
235 

156 

86 

2,271 

157 


220 


176.848 


J^ily 


1.539 

532 

1,082 

19.915 
1,488 
2,575 

1.063 
1.595 
2.792 

3,170, 

349 

15.256 

6.129 
5.031 
2.290 

2,880 
2.533 

592 
3.025 

'♦.575 
5.110 

3.699 
1.093 
5,480 

'*33 

2.1*3? 

181* 

1*75 

6.423 

592 

28.753 

2,651 

494 

13,100 
1.71s 
1.589 

17.123 

800 

1.359 

607 
2.770 
6.133 

644 

309 

3.ll*0 

3.151* 

1.2S4 

5.U92 

315 

65 

135 

LOW 

342 


38 


Aug. 


197. '*05 


912 
405 
542 

16.099 

977 

4,012 

4io 
l,04i 
1.59'* 

I.5I8 

224 

10.068 

3.379 
3,360 
1,076 

1,91*1 

1.330 

950 

1.940 
6.622 
'*,290 

1,847 

515 

3.615 

177 

1,120 

228 

779 

1*,817 

360 

18.971 

1.526 

511 

8,166 

SSO 

1.551* 

10.335 

1.362 
696 

302 

1.51*1 
3.1*36 

443 

520 

1.925 

2.291 
698 

3.'*92 
198 

84 

44 

569 

197 


13 


Sept. 


135. 9O8 


6.700 
1.800 
4,400 

40.200 
6.100 
7.100 

1,400 
5.300 
5.800 

6.700 

1.300 

30,700 

11,700 

13,800 

7,100 

7.900 
9,600 

2,100 

8,900 
14,400 
20,800 

12,400 

5,900 

13,'*00 

3,100 

6,100 

900 

900 

16,800 
1,200 

75,000 
9,000 

2,400 

31*,  300 

5,100 

6,000 

46,300 
2,300 

4,200 
2,400 

7.300 
26,500 

1.900 
500 

11.100 
11,000 

3.300 

14,000 
800 

100 

263 

100 

i/ 

300 


538.663 


3,607 

772 
1.398 

24,964 
2,911* 

6,684 
1,020 

2,326 

4,222 

'*.390 

1,011 
28,524 

9.593 

26.443 

U.79'* 

2.969 

3.11*0 

2,1*70 

3,626 
16.357 

11,792 

7,306 

1.399 
6.941 

l.ll*7 

'*.357 

198 

1,710 
12,662 

771* 

1*8,354 
3,093 

1,575 
16. 802 

3,261* 

2,723 

23 , 184 

2,450 
2,105 

1,693 
3,860 

10,104 

651 

1,191 
3.119 

i 

6.017 

1.638 

11.91*7 

716 

163 
151* 

2,790 
180 

1 


31*7,288 


Nov. 

p 


666 
249 
443 

11.765 

979 
2,726 

581 

1,021 

1,701 

2,325 
292 

10,535 

1*,311 
3,002 

1,596 

2,352 

1,1*31 
1,099 

2,612 

7,551* 

i*,300 

2,286  i 

660 

3.539 

391 

1.058 

69 

559 

5.099 
158 

16.735 
1.693 

645 
8,935 

851 

955 

10,233 
1,078 

1,034 

511* 
1,556 
2.850 

280 

409 

2.297 

1,831 
985 

3.492 
291 

72 

55 
301 
4o6 

31 


27 


132,912 


niE 


ource: 
P 


Report  of  gross  sales'. 

Preliminary. 
•        Less   than  $500. 
1/     Onallooated  amounts   for  prior  months   included  chiefly  snles   to   the 


2/ 


armed  forces.      Beginning  In  September  191*3   these  sales   are  allocated  on  a 

State   basis . 

Included  In   '^Other  posseseions". 


I 


h6 

Participation  In  Payroll  Savings  Plans  For  War  Savings  Bonds^ 
Table  1.-  Number  of  Firms  and  Number  of  Persons  Participating  In  Payroll  Savings  Plans 


■!■♦ 


June 

June 
I9U3 

15lt2 

19U3 

Oct. 

Nov. 

Dec' 

Jan. 

?eb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept .         Oct . 

Humljer  of  firms  having  payroll   savlnge  plans 

rirms  with: 

5 , 000  or  more  workers 

500-U , 999  workere 

1^.956 
19.718 
82,9^8 

537 

5.777 

27.056 

1H9.525 

182,895 

Ugg 

5.53'+ 

2U,321 

122,762 
153.105 

U90 

5.586 
21*.  873 

127,660 

U92 

5,683 

25.5'W 

136,098 

U92 

5.707 

25.835 

1U0,6UU 

U96 

5,755 

26,260 

iitU,oi6 

501 

5.767 

26,517 

1»*6.137 

501 

5.778 

26,666 

11*7. 31*6 

537 
5.757 

26,832 
1U9,018 

537 

5.777 

27.056 

11*9.525 

535 

5.788 

27.103 

lU9,g90 

535 

5.791 

27,lUU 

150,126 

535 

5.789 

27.200 

11*9,965 

531* 

5.790 

27.230 

11*9,91*6 

Under  100  workers 

108 , 099 

158,609 

167,813 

172,678 

176.527 

178,922 

180,291 

182 , lUk 

182,895 

183,316 

183. 596 

183,1*89 

183,500 

l?umber  of  workers  employed  In  firms  emd  goremmental  agencies  having  payroll  savings  plans 

(In  millions) 

21.3 
1.5 

27. U 

3.9 

21*. 5 
3.2 

25.3 

3.2 

25-7 
3.3 

26.3 

27.0 
3.5 

27.2 

3.6 

27.2 
3.8 

27.3 
3.8 

27.1* 

3.9 

27.6 
3-9 

27.6 
3-9 

27.6 
3.9 

27.6 
3-9 

In  Federal,    State,    and  local  gov- 
ernments and  their  agencies 

Total          

22.8 

31.2 

27-7 

28.5 

29.0 

29.7 

30.5 

30.8 

31.0 

31.1 

31.2 

31.5 

31.5 

31-5 

31.5 

Numter  of  persons  actually  participating  in  payroll  savings  plans 
(In  millions) 

Total  num'ber  of    (1)  workers  in 
firms,    (2)  workers  in  Federal, 
State,    and  local  governments  and 
their  agencies,    and  (3)   persons 
In  the  armed  forces,    participat- 
ing in  payroll  savings  plans.... 

2/ 

26.8 

22.6 

23.7 

2U.5 

2U.9 

25.5 

26.2 

26.8 

26.8 

26.8 

26.6 

26.1* 

26.3 

26.1 

Table  2.-  Deductions  Under  Payroll  Savings  Plans 

PlBcal 
year 

19U2 

191*3 

19U2 

19U3 

Oct. 

Nov. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Total  amount  deducted  (in  millions 

5W*2/ 
5.25S 

1*,067 
8.3^ 

307 

335 
8.3!^ 

355 
8.5!6 

375 

360 
8.7* 

380 

8.7* 

U15 
9.(^ 

1*25 
9.156 

Ui5 
9.0!^ 

U20 
9.I5S 

1*13 
9.OJ6 

1*20  p 

9.21fp 

1*21  p 
9-2)»P 

Percent  of  participants'    pay 

deducted 

p   Preliminary. 
1/  Istlmatsd. 

2/  Hot  arailable.  The  total  numher  of  (1)  workers  in  firms,  and 
(2)  workers  in  Federal,  State,  and  local  governments  and  their 


agencies  in  June  191*2  amounted  to  l6.0  millions. 
2/  Consists  only  of  deductions  from  December  I9U1  through  Jane  igUS.  SkU 
on  deductions  prior  to  December  I9UI  are  not  available. 


^7 


Sales  of  Treasury  Savings  Notes ^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Far  vain**  .  la  ■llllou  of  lolUri) 


ritcal  7«ar 
or  Bonth 


I 


iaoont 
ontitandlnc 

•nd  of 

flieal  7«ar 

or  Bonth 


■•t    OtULO^ 

luring 

fl«cal  7«air 

or  aontb 


Sales 


Badaaptloas  and  •zctaaac** 


Total 


Baoelvad 
In  payaant 
of  taxat 


Badseaad 
for  oath 


HI  serlas 


191*2 

19^3 

19U2.Ior*Bber. . 
Seeaabar. . 

19>»3-Janujir7... 
labruarx. . 
Hareh 

April 

"ay 

Jnna 

Jnly 

iugnit , . . . 
Saptaabar. 

Octobar. . . 
loTaabar. . 

19l*2 

19'*3 

1942-ReTaBbar.. 
Saeaabar . . 

19U3-Jairaar7. . . 
Vabmarr. . 
March 

April 

May 

Jtisa 

Jnly 

Auxait .... 
Saptaaibar. 

Oetebar. . .. 
loTaabar. . 

IS^Z , 

19»»3 

19U2-IoTaBbar. . . 
Daeoibar. . , 

19l»3-Jainiar7. . . . 
Tsbroarjr. . . 
March 

April 

-Hay 

Jnna 

Jrar 

in^at 

Saptambar.. 

Octobar. . . . 
loTOBbar. . . 


3.OIU.5 

5.702.5 
6.3gl*.l 

6.7'*8.g 

6.3'*5.6 

7.782.5 
8,162.9 
7.'»95.'* 

7.677.9 
7.764.^ 
8,876.4 

9.132.9 
9.301.9 


+3, Oil*.  5 

■fU, 1*80.9 

+739.0 
+681.5 

♦36'*.  8 

+375.9 

-779.1 

+1.1*36.9 
+380.1* 
-667.5 

♦182.5 
+86.1* 

+1,112.1 

+256. u 
+169.0 


1», 138.9 
8,758.5 

781.6 
1,312.3 

'»52.9 
1*56.6 
1*1*6.8 

1,632.9 

1*82.2 
1*68.1 

41U.0 

213.5 

2,260.0 

U6O.7 
330.2 


l,12U.l* 

'*.277.6 

U2.6 
630.8 

88.1 

80.7 

1,225.9 

196.0 
101.8 

1,135.6 

231.5 

127.1 

l.l'»7.9 

20l*.2 

161.2 


1.103.7 

i*,09l».i* 


37.8 

626,2 

86.1* 

78.8 
1.211*. 1 

176.6 

97.0 

1,119.8 

2ll*.l* 

99.2 
1.111.9 

181.6 
121.9 


Sarlee  A  2/ 


51*. 8 
266.7 

200.1 
276.0 

309. >» 
320.0 
285.1* 


29I*. 
302. 


266.7 

251.2 
2l*7.6 
207.3 

200.2 
198.3 


+51*. 8 
+211.9 

+33.1 

+75.9 

+33.'* 
+10.5 
-31*.  6 

+9.5 

+7.8 

-35.9 

-15.5 
-3.7 

-1*0.2 

-7.2 
-1-9 


72.2 
33"*.  7 

33.5 
86.0 

13.0 

15.3 

21.8 
7.8 

^.5 


17.1* 

122.8 

•  .u 

10.1 

1.0 
>»9.9 
12.3 

1*0.1* 

15.5 
3.7 

1*0.2 
7.2 

1-9 


16.6 

llU.O 

.2 

9.8 

.5 

1.8 

»*7.5 

11.1 

-.9 

38.3 

13.3 

1.7 

37.2 

6.2 
1.1 


Series  B  2/ 


20.7 
111*.  9 

u.e 

1.8 

2.0 

11.8 

Vs 

15.8 


.8 
8.7 

.2 
.3 

.5 

.6 

2.3 

1.2 

.8 

2.2 

2.2 
2.0 
3.0 

1.0 
.8 


■zchangad 

far 

nav  aarlea 


68.3 


2.959.7 
76U.8 

3,026.0 
2,1*32.7 

2,364.2 
2,311.1* 
1,1*88.1* 

1.395.0 


711. 
687. 
31*8, 


321.1* 
306.6 


+2.959.7 
-2,195.0 

-41.5 
-593.2 


-68, 
-52. 

-823. 
-58l*. 


-53.7 

-23.2 

-339.3 

-27.2 

-lU.g 


u.066.7 

877.1 


1,107.0 
3.072.1 

41.5 
593.2 

68.5 

52.8 

823.0 

93.4 

45.4 

584.9 

53.7 

23.2 

339.3 

27.2 
14.8 


1,087.1 
2.933.3 

36.8 

589.0 

67.4 

52.4 

820.7 

87.3 
43.2 

584.0 

52.7 

20.9 

336.3 

25.6 
l4.o 


19.9 
70.6 

4.6 
4.2 

1.1 

.4 

2.2 

6.1 

2.2 
.9 

1.0 
2.3 
2.9 

1.6 

.8 


68.2 


(Oontlaaad  on  fallewln^  pag*) 
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Sales  of  Treasury  Savings  Notes^-   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -   (Continued) 

(Far  Tslne  -  In  Billion*  of  dollars) 


ritcal  rear 
or  Bonth 


Aaount 
ontttandlng 

•nd  of 

fiscal  year 

or  month 


Ket  change 

during 

fiscal  year 

or  month 


Sales 


Bedemptlons  and  exchanges 


Total 


Beealred 

in  paTsent 

of  taxes 


Redeemed 
for  oash 


Ixchanged 

for 
nev  series 


Series  C  U/ 


19»»3- 


19U2-aoTsmb*r. 
Deeenber. 


I9U3- January., 
rebruary. 
March 


April . 
Mey... 
Jane. . 


July 

August . . . . 
September. 


October. . 
KoTember . 


6,U6U.O 

3,675-3 
it.U93.U 

6,092.6 
6.510.6 
6.ii9f.0 

6.715.7 
6,828.9 

8,320.5 

8,611.3 
8,797.0 


+6.U6U.0 

+7I17.U 
+1,198.8 

+399-9 

+U18.2 

+78.  U 

+1.520.8 
+1*18.0 

-U6.6 

+251.7 

+113 . 2 
+I.U9I.6 

+290.8 
+I85.8 


7.5'*6.7 

7U8.I 
1.226.3 

UI8.U 
UU3.7 
U31.5 

1,611.1 
U7U.5 
U63.6 

UlU.O 

213.5 
2,260.0 

U60.7 
330.2 


'i'l 


Source:   Dally  Treasury  Statements. 
•   Less  than  $50,000. 
1/  These  notes  were  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  Icnown  as  Treasury 
tax  sarings  notes.   Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;  series  B  and  series  C  notes  were  in- 
tended for  the  large  taxpayer.  When  the  collection  of  taxes 
through  withholding  at  the  source  commenced,  the  need  for 
series  A  tax  sarings  notes  disappeared  and  their  sale  was  dis- 
continued. Bedemption  proTlelons  on  series  A  notes  were  re- 
laxed to  proTlde  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash  (see  footnote  2/).   Sale  of  series  0 
notes  which  were  designed  for  the  investment  of  Idle  cash 
reserres  as  wsll  as  the  accumulation  of  tax  reserTes  was  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 
2/  Series  A  notes,  which  were  sold  from  August  1,  I9UI  through 
June  22.  19'*3.  yield  approximately  1.92  percent  per  annum. 
Throu^  Jane  22,  191*3  the  notes  could  be  redeemed  for  cash 
only  at  the  original  purchase  price;  since  that  date,  the 
notes  have  been  redeemed  for  cash  at  the  tax  payment  value 


1.082.7 

.8 

27.1* 

18. 5 

25-5 
353.1 

90.3 
56.5 

510.2 

162.3 
100.2 
768.U 

169.9 
lUll.l* 


1.0>*7.2 

.7 
27.1* 

18.1+ 

2H.5 

31*5.8 

78.2 

"+97-5 

1U8.U 

76.6 

738.'* 

1U9.9 
106.7 


35.6 


•i/ 

•2/ 

•12/ 

1.0  i/ 

7.2 

12.2 

1.8 

12.8 

13.9 

23.7 

30.0 

20.0 


37.7 


(See  also  footnote  l/.) 
the  maxlsram  amount  which  oould  be 


currant  at  the  time  of  presentation. 

Prior  to  October  U.    I9U3,    the  maximu 

used  in  payment  of  each  class  of  tax  (income,   estate,   or  gift) 

by  each  taxpayer  during  each  taxable  year  was  limited  to 

$5,000  par  value;    this  limitation  wm  removed  aa  of  that  date. 

3/     Series  B  notes  were  sold  from  August  1,    19!*!  through  September 
12,    191*2.   to  yield  approximately   .1*8  percent  per  annum.     The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.     The 
notes  may  be  redeemed  for  cash  only  at  the   original  pnrehaee 
price. 

U/     Series  C  notes  wont   on  sale  September  14,   I9U2.      Interest 
accrues  each  month  on  a  graduated  scale   (see  "Treasury  Bul- 
letin" for  August   I9U3.   page  U)   to  yield  approximately  I.07 
percent  per  annum  if  held  to  maturity.     The  amount  which  may 
be  turned  In  on  taxes  is  unlimited.     The  notes  may  be  redeemed 
for  cash  six  months  after   the  date  of  issue  at  the  tax  payment 
value  otjrrent   at  the  time  of  presentation.     Prior  to  July  27. 
191*3,  notice  of  30  days  was  required  for  cash  redemption. 
See  also  footnote   l/. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Ilacal  year 
or  nonth 

Saaet   in  Dllllona  of  dollars  at  par 

Percental  dlatrltoutlon  of  lalea 

Total 

all 

denOBl- 

natlone 

Denomination 

Total 

all 

denonl - 

nations 

Denomination 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

19'*3 

19l*2-HoT 

Dec 

19l*3-J»n 

Teb 

Mar 

Apr 

M«y 

June. . . . 

July 

AU€ 

Sept 

Oct 

Not 

7.5l»6.7 

71+8.1 
1.226.3 

1*18.1* 

1*1*3.7 
1+31.5 

1.611.1 
1+7U.5 
U63.6 

l+ll+.O 

213-5 
2,260.0 

1*60.7 
330.2 

2U9.O 

17.2 
1*0.5 

16.7 
9.8 
9.9 

82.2 
20.9 
10.7 

12.1+ 

8.1 

119.8 

3H.5 
8.6 

332.1 

26.2 

66.2 

21.8 
13.7 

13.'* 
90.2 

23.3 
11+.8 

15.3 

9.1+ 

133. !» 

33.2 

12.9 

1,388.6 

127.2 
250.2 

81*. 9 
58.7 
66.0 

339.9 

91.1 
77.1* 

72-5 

1*3.6 

1+90.1+ 

109.2 
60.7 

2,535.7 

231.2 
388.7 

150.6 

11*1.9 

123.0 

597.7 
152.3 

176.2 

ll*l*.l 

82.6 
75l*.8 

11*1.9 

113.3 

1,12U.U 

71.8 

201*. 8 

67.8 
72.8 
78.5 

221+.0 
69.8 
78.8 

327.7 
63.1 

1*8.9 

1.916.9 

271*.  5 
275-9 

76.6 

11+6.8 

1I+0.7 

277-1 
117.1 
105.7 

96.0 

1*5.0 

1*33.9 

78.8 
85.8 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

3.3 
2-3 

3.3 

1*.0 
2.2 
2-3 

5-1 
i».i* 
2.3 

3-0 
3-8 
5.3 

i*.i* 

li 

5-2 
3.1 
3.1 

5.6 
1+.9 
3.2 

3-7 

U.1+ 

5.9 

7-2 
3.9 

Ig.U 

17.0 

20.1+ 

20.3 
13.2 

15.3 

21.1 
19.2 
16.7 

17-5 
20.U 
21.7 

23-7 

18.1+ 

33.6 

30.9 
31-7 

36.0 
32.0 
28.5 

37.1 
32.1 
38.0 

3it.8 
38.7 
33-1^ 

30.8 
3t.3 

1I+.9 

9.6 
16.7 

16.2 
16.1+ 
18.2 

13.9 
II+.7 
17.0 

17.8 

11.6 
1^.5 

13.7 

ll*.8 

25.U 
36.7 

22.5 

18.3 
33.1 
32.6 

17.2 

21*. 7 
22.8 

23.2 
21.1 
19.2 

17.1 
26.0 

(1)  Total  salei:   Dally  Treasury  Statements;  (2)  Dlstritiutlon  by 
denoninationi!  lalei  reported  to  the  Treasury. 


1/  Information  on  sales,  by  denomination,  of  Series  A  and  B  tax  saTlngs 
notes  iis^  be  found  in  the  "Treasury  Bulletin"  for  July  191*3,  page  1*6. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


191*3. 


191*2- Not  ember. 
December. 


191*3- January.. 
Tebruary. 
March. . . . 


April. 
May... 

June. . 


July 

Au^st . . . . 
September. 


October. . 
HOTember . 


Sales  in  millions  of  dollars  at  par 


7,5^6.7 


71*8.1 
1,226.3 


1*18.1* 

1*1*3-7 
1*31.5 


1,611.1 
U7'*.5 
1*63.6 


i+lU.o 

213.5 

2,260.0 


1+60.7 
330.2 


Type  of  purchaser 


IndlTiduals, 

partnerships, 

and  fiduciaries 


611.3 

60.6 
120.2 


37-7 
28.8 
51.3 


122.1* 
37.5 
26.9 


21. S 

15.1* 

166.9 


51.1  r 
16.2 


Corporations 


6,935-1* 


687.5 

1,106.1 


380.7 
U1U.9 

380.2 


1,1*88.7 
1*37.0 
■+36.7 


392-5 

198.1 

2,093.1 


1*09.6  r 
31U.O 


Percentage  distribution  of  sales 


Total 


100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


Type  of  purchaser 


IndiTlduals , 

partnerships , 

and  fiduciaries 


8.1 
9.8 


9.0 

6.5 

11.9 


7.6 
7.9 
5.8 


5.2 
7-2 

7.1* 


11.1  r 
'*.9 


Corporations 


91.9 


91.9 
90.2 


91.0 
93.5 
88.1 


92.1* 
92.1 
91+. 2 


91+.8 
92.8 

92.6 


gg.9  r 
95.1 


Source:   (1)  Total  sales:   Daily  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury, 
r   BeTlsad. 


j/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 
savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  19l*3, 
page  1*7. 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 


(In  thouBande  of  dollarB) 


l*W! 


?lBcal  j»ar 
or  Bonth 


191*1  U/ 

.Ql^,    fjuly  igui 

'       |A\i«.  igui-june  igita. 
ig"*} 


19U2-NoTember . 
December . 


19U3-Jaauary. . 
Tebruary. 
March 


April. 
Map... 
June. • 


AmouAt 
outBtandln£ 

end  of 
flBcal  year 
or  Donth  1/ 


July 

AXlgUBt . . . . 

September. 


October. . 
VoTeobar . 


5.29"* 
166, 3U1 

213.350 


215,805 

221,31*0 

221*.  901 
22'*,  356 
226.216 

227.989 
221*,  771 
213.350 

207.275 
20l*.158 

201.1*53 
197,91*2 

202,1*15 


Net  change 

during 
fiscal  year 
or  month  1/ 


+5.1'*3 
+161.01*8 
+1*5.620  6/  1/ 


+9.121  6/  2/ 
+5.536 

+3.561 

-1.106  1/ 

+1.671  y 
+1.77'*  1/ 

-3,218 

-11,1*21 

-6.075 
-3.117 
-2.705 


Sales 
1/ 


;^^-^^ 


1*73 


6,087 
308,621 
590,268 


39.077  1/ 
1*3,920 

66.267 
5^,667  1/ 
1*9.630  1/ 

1*1*, 791  1/ 
1+0.  oUs 
52.683 

30.770 
29.313 
28,600 

35.'*62 
39.565 


Total 
1/ 


91*3 
11*7.57'* 
5i*l*,6l*7 


29.955 
38,381* 

62,706 
55,773 
1*7.958 

U3,018 
1*3.267 
61+,  101* 

36,81*5 
32,1*30 
31.306 

38.973 
35.091 


Redemptiona 


Exchanged  for 

Uhited  States 

saTlngs 

bonds  2/ 


U27,9'*8 
1*71*,  168 


26,220 
32,988 

5I*.  1*1*8 

1*8,339 
1*0,650 

37,501 
37.530 

5"*.  391 

31.371 

27.'*27 

27.098 

32,771 
28 ,  51*3 


Cash 
2/2/ 


1/ 
18,1*6? 
70.1*80 


3,736 
5,396 

8.258 

7,'*3'* 
7,309 


517 
737 

n^ 

,1*71* 
,ooi* 


1*,207 

6,202 
6.51*8 


Percentage  distribution 
of  redemptlone 


Total 


100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Exchanged  for 

United  States 

savings 

bonds  2/ 


87.1* 
87.1 


87.5 

85-9 

86.8 

86.7 

8U.8 

87.2 
86.7 
8U.g 

85.1 

8U.6 

86.6 

81*. 1 
81. 3 


Cash 
2/2/ 


12.r 
12.9 


12.5 

ll*.l 

13.2 

13.3 
15.2 

12.8 
13-3 

15-2 

11+.9 
IS.U 
13.>* 

15.9 

18. 7 


Source: 


Dally  Treasury  Statements  commencing  November  1,    19'*2;    prior 
thereto.    Post   Office  Department. 

ngurea  for  Noreober  191*2  and  follovrtng  months  are  not  strictly 
comparable  with  earlier  months  because  of  the  shift  to  a  Dally 
Treasury  Statement  basis.  Stampe  sold  prior  to  October  1,  19l*2 
were  known  as  postal  savlngB  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

Estimated  on  the  basis  of  sampleB  conducted  by  the  Post  Office 
Department . 
Includes  minor  amounts  which  were  exchanged  for  postal   savlnge 


y 


certificates  prior  to  November  1,  191*2.  These  did  not  aggregate  In 
any  one  month  more  than  $26  thousands  nor  more  than  O.9  percent  of 
total  redemptions. 

Sales  and  redemptions  commence  with  May  1,  igl+l  when  the  special  de- 
fense series  of  stamps  went  on  sale.   The  amount  of  the  old  series  of 
postal  savlnga  stamps  outstanding  on  April  30.  19U1  was  $150  thousands. 
Details  not  available  for  May,  June,  and  July  19IH. 
Net  of  sales  less  redemptions.   See  footnote  l/. 

Does  not  Include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


riacal  year 
or  Bontb 


19l»l. 
I9U2. 
I9U3. 


19U2-Bovember. 
December . 


19l*3-January.. 
Tebruaxy. 
March 


April. 
May... 
Jane. . 


July 

August . . . . 

September. 


October. . 
November. 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308,621 
590,268 


39.077 
1*3,920 

66,267 
51*.  667 

i*9,630 

1*1*.  791 
1*0.01*8 

52.683 

30.770 
29.313 

28, 600 

35,1*62 
39,565 


10)! 


1*00 

67,1*66 

126,327 


8. 0^3 

9.21*3 

15.993 
12.771 
12,290 

11 ,  28l* 

9,701* 

10,531 

5.'*62 
5,U09 
6,56U 

9,106 
10,1*1*3 


Denomination 


25)! 


2,691 
167.709 
313.691 


20,751 
22,981* 

31* ,  209 
28,511* 
25.576 

23.I6U 
20.983 
28.257 

15,783 
15,361 
15.053 

17.1*9'* 
20.330 


50(! 


1,012 
28.611* 
52,508 


3,595 
3,624 

5.192 
i*.566 
i*,001 

3.59'* 
3.358 

l*,9l*2 

2,990 

2,803 
2,UlO 

2,556 
2,987 


$1.00 


Source:   (1)  Total  sales;   Dally  Treasury  Statements  commencing 
November  1,  I9U2;  prior  thereto  Poat  Office  Department: 
(2)  Dlatributlon  by  denominations:   Based  upon  Post  Office 
Department  data. 


1,130 
31.583 

71.693 


'*.939 
5,600 

7.798 
6,1*05 
5.652 

6,803 

1*.1*25 

1*,190 
3,382 

m 


$5.00 


851* 
13,250 

26,01*8 


1.759 
2,1*69 

3.075 

2,1*12 
2.110 

1,665 
1,1*29 
2,151 

2,110 
1.550 
1,192 


708 

359 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Denomination 


104 


6.6 

21.9 
21. i* 


20.6 
21.0 

2l*.l 
23.1* 
2U.8 

2^.2 
24.2 
20.0 

17.7 
18.1* 
23.0 


25/ 


1*1*. 2 
5H.3 
53.1 


53.1 
52.3 

51.6 

52.2 

51-5 

51. 7' 
52.1* 
53.6 

51.3 
52.1* 
52.6 

1*9.3 

51.1* 


50^ 


16.6 
9.3 
8.9 


9.2 
8.3 

7.8 
8.3 
8.1 

8.0 

8.1* 

9.6 
8.U 

7.6 


$1.00 


18.6 
10.2 
12.2 

12.6 
12.8 

11.8 
11.7 
11.1* 

11. U 
11.1* 
12.9 

ii*.i* 
i'*.3 

11.8 

10.2 
11.2 


$5.00 


11*. 0 

'*.3 


U.5 
5.6 

'♦.7 
U.i* 
U.2 

6.9 

II 

3-^ 
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SalOB  of  United  States  Savings  Stainps  -   (Continued) 
Table  3.-  Sales  by  States 


(la  thonuuia*  of  dollar*) 


^abana. . 
Arlcena. . 
Arkacaat. 


Callfersla. ... 

Colorado 

Coasaetleitt. .. 


Dalawara 

Dlot.  of  Colrmbla 
norida 


Ooorgla. . . . 
Idaho 

IlliBOlO... 

Indiana. . . . 

lova 

Eanaaa 


Kentucky . . 
Lani liana. 
JIalne 


Maryland 

Nasaacbusett*. . 
Mlehlcan. 


MlnnoBOta. . . 
Mlaaltalppl. 
Mlasonrl 


Montana. . 
lebraska. 
■evada. . . 


,."Ci 


lav  Hai^thlre. 
■•V  Jsraey . . . . 
lav  Mexico... . 


Saw  Terk.........^ 

lorth  Carolina. • 
lorth  Dakota. . . . 


Ohio 

Oklaboaa. 
Oregon.. . 


Penneylranla. . . 
Bbode  Island. . . 
South  C&rellna. 


SoQth  Dakota.... 

Tenneteea 

fezat 


ntah 

Terment . . 
Tlrglnla. 


Vaeblngten 

Weet  Tlrglnla.. 

Vlsconeln 

Ifyonlng 


Uaaka 

Havall 

Puarto  Sleo.. . 
Other  posseBiloBS 

Adjuataant  to 
Dally  Traaaury 
Statement 


risoal  year 


I9kz 


l,67it.7 

20,132.6 
2.020.3 
7.707.» 

6.100.1 
3.705.9 

3.175.5 

glU.O 

23.612.9 

7.516.9 
>». 575.8 
2.532-9 

3.036.2 

3,'*28.0 

.  a.725.5 

5.785.2 
1H.IH3.6 
13.721-6 

'*.037.7 

1,508.8 

7.326.i* 

«i,030.7 

2.371.8 

381. 1^ 

1,150.8 

13.313-7 

720 

,,53.060 
3.089-7 

801 

18,269.5 
2,'«9 
2.739 

27.075 
3.087 

l,l«8g.2 

832.2 

2.952.8 

11,520.8 

963.  !♦ 

705-8 

U,051.8 

3.909.2 

2.W*9.7 

5.728  . 

>*93-6 

66.1 

1.238.7 

166.8 

-7 


Total. 


308.621.3 


19>*3 


U, 215.1 
1.765.8 
2.970.7 

39.726.1 
^,083.1 

IH.375.6 

1,298.6 
5.591.7 
6. 188. 3 

5.621.2 

I.XO5.5 

39.970.3 

■1U,176.1» 
9.010.3 
5.576.8 

5.'»27.6 
6.li>>.6 

9.211.3 
27.025.9 
26,161.1 

7.961.5 

3,082.6 

1», 223-5 

..l.vyl 

U, 531-1 
678.1* 

2.276.5 

23.206.8 

1.252.8 

106. 79  J, 
6.79>*.6 
1,558.8 

32, 91*9. i* 
l^.lAs.O 

5.323.'* 

l»9.>*6e.2 

5.172 
2,207.8 

i,5'*6 
5,685.8 

20,11*1.6 


2,1*36. 
1.3W>. 

7.315-1 

8,121*.  7 
1*.01U.2 

12.535-0 

1,018.8 


190.2 

2.339 
329.0 
12.5 


+15.906.6 


590,267.5 


191*2 


312.1* 

132.5 
251.1* 

3.01*8.7 

330.6 

1.239.8 

12U.3 

392.9 

1*71.8 

i*6>*.i) 

112.1* 

3.367.5 

1.226.6 

682.8 
1*21*.  1* 

1*23.6 

1*81.6 

..J82,7 

783.1* 
2,129.1 

2.013-3 

61U.8 
292.3 

1,183-7 

.■*  182/ir 

351.0 

55.9 

180.6 

1.908.5 

92-5 
.9J528. 

51*8. 
123.6 

2,519.8 

333-7 

356.7 
3.971 

1*17 
152-5 

131*. 
1*51*. 9 
1,601.1 

220.0 

ioi*.6 
586.7 

601.1* 

320 
983 
81*.g 

12.0 

161 
27 

2 


Deo. 


31*9.1 
191.5 
278.5 

1*, 122.0 

1*05.9 

1,336.2 

131.5 
519.5 
600.3 

533."* 

132.0 

3.980.0 

1.378.5 

887.2 

507.1* 

507.2 
51*8.7 

-     3?5:7: 

881*.  7 
2,l*6S.g 
2,1*05.9 

767-8 

277-9 

l,32E-0 

1*36.9 

76.1* 

206.3 

2,21*8.0 
12l*.7 

10,1*26.5 

151.0 

3.255.3 

1*02.2 
522.1 

1*. 731.8 

1*93 -1 
237-5 

11*2.6 

523.9 
2,006.3 

366.7 
122.0 
669.7 

822.0 

398.0 

1,217-6 

95-6 

17.9 

255.7 

2U.6 

1.1* 


-11, 768.0 


1*3.919.8 


191*3 


Jan. 


366.2 
17U-9 
266.8 

3.62i*.3 

376.7 

1.255.6 

lis.  2 

1*98.5 

586.3 

503.1 

131.1 

3.555-0 

1.262.7 
736.1* 
517.7 

501*.  6 
551.7 

,,,JJ28.9 

82l*.8 
2.1t06.2 
2,281.0 

801.9 

267.3 
1.281.1* 

&16.7 
51*.  3 

203.0 

2.071.5 

131.2 

8. 705. 6 

■  •■  62j;b 

150.6 

3.076.2 
1*22.1* 
609.1 

i*,586.6 

itl2.8 

198.5 
139-7 

516.1* 
1. 71*8-9 

2l*i*.6 
119.6 

707.8 

905.1* 
380.9 

1.151*- 7 
91.9 

11*.  5 

213-7 

31.0 

1.3 


♦11*.  939. 6 


66,267.1 


ttib.         Mar. 


352-1 
157.6 
21*3.3 

2,963.3 

357.8 

1,089.8 

98-3 
1*1*2.9 
531.5 

1*79.3 

138-9 

3.203-7 

1,150.6 
675.5 
502.7 

1*36.1 
511.3 
300.7 

763.7 
1.975.5 

2.15'*-2 

718. 3 
235-8 

1.219.S 

379  ."0 
52.6 

175.6 

1,850,3 

105.1* 

8.019-8 

-•  593  .'6 
139.7 

2,850-9 
390.2 
1*33-1 

1*,020.3 

31*7-1 
190.5 

137.1* 

1*38-7 

1,702.1 

21U.0 

107.5 

601*.  1 

709-9 

355-0 

1.123.6 

89.1* 

11,0 

203.8 
3^. 


'1:1 


+8,527.6 


51*, 667.1 


382.1* 
158.7 
250.8 

3,3i*i*.8 

372.9 

1.090.3 

101.8 
1*53.2 
582.3 

i*9i*.5 

125.9 

3.593-9 

1,222-3 
720.6 
51*5.0 

1*63.9 
562.9 

309. S 

787-9 
2.297.1* 

2.237-1 

692.1 

2U2.5 

1,235-1* 

57.6 

17l*-2 

2.001.2 

105.5 

8,793.1 

"    '631.8 

126.5 

2.882.0 
388.2 
^65.0 

l*,286.g 

391-1* 

202.0 
11*9.9 

i*5i*.o 
i,6s6.9 

222.7 

108.8 

671.6 

672.0 
379.3 

1.151.1* 
105.6 

2l*.0 

2U9. 

37. 

1. 


+^l*.S 


4pr. 


1*9.629.8 


39i*.9 
190.2 
271.9 

3.1*86.1* 

371*.  6 

1,083.3 

132.3 
1*89.7 
613.8 

1*58.6 

127.6 
3,101.1 

1.213.2 

858.5 

630.1* 

1*80.0 
598.  U 
330.2 

81*0.2 
2.575.6 
2.1*96.8 

817.2 
2l»9.1* 

1.353.1* 

17&-0 
395.3 

5U.0 

180.8 

2.057.8 
117.1 

8,939.1* 

■  ^6*5.6 

167.5 

2,922.0 

U5g.6 
531.2 

i*.56d.3 
i*39.2 
217.9 

155.6 

1*62.3 

1,916.1* 

283-5 
116.1 
737.0 

735-5 

368.1* 

1,199-9 

111.1* 

30.5 

253.1* 

33-5 

.8 


-6.622.5 


i*i*.79l.5 


May        Jona 


296.9 
115.1* 
193.1* 

3.256.6 

291* 
1,013.3 

85.2 
1*21.1* 
U9l*.g 

1*22.1 

87.2 

2,833.1* 

1,038.3 

61*2.3 

l*ll*.lt 

387.5 
1*33-6 
297.5 

727-2 
2,125.9 
1.931-9 

551*.  8 

185. 1 

1.030.6 

125 -'« 

312.2 

U9.2 

170 
1.760.3 
81.)* 

7.835-9 
1*55 --H 
103.1* 

2.1*99.5 
302.7 
369.0 

3,82l*-8 
372.9 
151-7 

101.1 
359.6 

1,1*10*. 7 

11*5.2 
100.0 

559.1 

609.2 

251-5 

1,031*.  5 

70.1 

15 

212 
32.8 
1 


1*0.01*8.2 


218.6 
79-1 

166.6 
2,312.7 

23.6.5 
7?8.8 

71*. 2 
29l*-8 
365.0 

306.6 

61*. 9 
2.226.7 

778.3 
511.1 

288.1* 

302.2 
350-0 
211*.  9 

55«-6 
1,61*3.0 
1.393-3 

1*03-7 

ll«).2 
786.1 

;     W^.8 

2jl*.U 

31.6 

126.6 

1.1*17.1 

56.1* 

6. 61*1*. 9 

71.5 

1,679-1 
252.5 
28U.1* 

2,821.9 
292.1* 
122.5 

69.1* 
27H-8 

1,11*3.6 

105.5 

82.9 
373-0 

1*08.8 

lgi*.5 

657.5 

53-9 
9.1* 

112.1* 

28.5 

1.3 


2,585-8*20.23U.7 


52,683.0 


Jnly 


288.2 

93-9 

198.6 

2,190.5 

219-3 
71*3.8 

67.8 
293.1 
1*03.2 

327.2 

6U.2 

2.357.5 

767-7 

1.339.2 

51*9.3 

31*0.7 
356.0 
196.6 


1*99-6 
1. 380.0 
1.237-7 

507-0 
156.1 
772.3 

:  127,,3 

281.1 

U5.5 

118.0 

1.152.5 
59.6 

5.1*10.7 
U5i*.5 

101.2 

1,81*6.8 
250.0 
H62.7 

2,609.3 
251.9 
11*2. 

102.2 

309.5 

1.177.9 

128.0 

82.7 

629.2 

1*51. U 

225.3 

76U.8 

70.0 

11. U 

1*0.9 

28.7 

1.2 


-1,916.1* 


30,770.2 


Aug. 


2UO.3 

81.1* 

125.0 

1,81*9.9 
lgl*.l 
571-1* 

57.6 
268.3 
338-9 

259.1* 

58-7 

1.760.3 

656.3 

712-9 

207-7 

326-9 
1*03.7 
189.6 


Sept. 


i*75-i« 

1,280.1 
1,223-9 

1*1*3.0 
139.5 

718. 5 

■    au.3 
35.6 

110.1 

1,032.8 
53-1' 

1*, 863.0 

31*6.2 

85-3 

l,52l.U 
223.3 
292.9 

2,38l*.0 

250.7 
115-7 

82.6 

265.0 

1,027.8 

108. 7 
78.0 

361*.  3 

359.6 

186.7 
629.8 

1*2.0 

9.7 

68.0 

27.6 

1.0 


+1,866.9 


29.313.1 


326.5 
11*3.9 

171.0 

2,658.1 

33l*-9 

■     950.3 

110.6 
368.2 
U90.5 

366.2 

90.1 

2,638.0 

978.8 
730.7 
362.2 

1*50.0 

U26.2 

21*3.6 

737.0 
2,031*. 9 
I.809.7 

611*.  6 

202.1* 
1.097.3 

132.1* 

3ii*.g 
37.9 

17U.6 

1.650.6 

77-1 

7.170.1* 

1*86.9 

95-1 

2.271-3 


fi: 


3.797-8 
31*2.2 
177.6 

109.3 

1*15.5 

1.378.U 

155.9 

98.0 

593.2 


569 
266 
990.1* 
67 


15. 
190.1* 
31* 
1.3 


-12,038.6 


28,600.5 


Oct. 

p 


331-6 
103.1 
160.8 

2,57i*-7 

239-1 
900.5 

93.7 

288.0 

391*.  6 

356.5 
97.5 

2,1*53-1* 
912.2 

& 

398-7 
390.1* 

227-5 

662.0 
1,855.0 
i,67i*.2 

536.8 
172.6 

1,002.9 

101.5 

268.1* 

37-0 

156.6 

1.588.9 

87.8 

7.871.1* 
1*37-0 
IdU.i 

2,01*5.0 

272.1* 
31U.U 

3,365.3 
329-7 
151*. 1 

103.2 

363-3 

1.373-9 

13!*.! 

90.3 

632.7 

530.3 

260.0 

98U.3 

57-1 

13.1 

206.0 

1*1.9 

10.3 


-3.21*1.9 


35,1*62.1* 


■OT. 
P 


271.2 

9U.O 

152.1* 

2,297-1* 

216.0 
809.6 

80.2 
261*.9 
336.7 

317.2 

85.1* 

2,173-0 

839-7 

521.1* 

310.6 

1*20.7 
339-1 

206.8 

597-7 
1,700.8 
1,510.2 

1*83-7 

1U3.1* 

906.6 

98.2 

213.1* 
29.2 

126.3 
1,631,0 

73-1 

5,83U.i 

1*16.8 

93-8 

1,930.7 
272.9 
301*.  6 


3.11*5 
267 
132.2 


85.7 

309.1 

1,105.0 

iii*.i 

68.0 
705.2 

1*1*5.6 

233.3 

822.5 
56.0 

9.6 

177. 8 

30.2 

10.3 


+5.7'»i*-3 


39. 561*. 7 


Sooroe:      (l)  Total  aalaa:      Dally  Treaaury  Stataaenta;    (2)   Salea  byStatea: 
Poat  Office  Departaant. 
p      Prellalnazy. 
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Sununary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(Id  ■llUen*  of  dollar*) 


Ind  of  fliO»l 
year  or  Bonth 

Seeorltiee  Isnicd  by  Dtalted  Statei  OoTemaeBt 

Sseurltles  guaranteed  by  United  States  1/ 

Total 

aBonnt 

out- 

■taadlax 

Cistrlbutloa  by  claasei  of  boldera 

Total 

amount 

unmatured 

out- 
standing 

Distribution  by  classes  of  holders 

n.   S.    OoToriiBent  acenolei 
and  trust  fundi  2/ 

Tedsral 

Beeerve 

Bank* 

Private  inveetor*  J/ 

U.   S.   OOT- 

eraaent 

agencies  and 

trust   funds 

and  Inderal 

Reserve 

Bunks  2/ 

Privmt* 

investors 

1/ 

Total  public 

and  apeeial 

Itsuai 

Public 

marketable 

iaeuet 

Public  non- 
marketable 
liinsi 

Special 
Itaue* 

Public 

marketable 

laeuae 

Total 
public 
iieuee 

Public 

marketable 

issues 

Public  non- 

aarketable 

issues 

Public 

marketable 

issues 

Public 

marketable 

Issues 

Public  non- 
marketable 
issues 

1934 

1935 

1936 

1937 

1938 

26,480 
27.645 
32.989 
35.800 

36.576 

39.886 
42.376 
48,387 
71.968 
135.380 

95.458 
107. 308 

110,024 
112,851 
U4,287 

128,643 

134.675 

135.380 

140.238 
142,721 

157.053 

163,589 

164,781 

1,288 
1.629 
1.945 
3.221 
4.452 

5,600 

6,792 

8,214 
1(3,330 
14,080 

11,400 
11,923 

12.056 
12.397 
12,802 

13,002 
13.433 
14,080 

14,594 
15.038 
15.471 

15.641 
16, 044  p 

892 

996 
1.319 
1.663 
1.776 

1.830 
2,017 
2.093 
2,442 
3.202 

2,603 
2,391 

2,873 
2,826 
2,792 

3.201 
3.229 
3.202 

3.131 

3.125 
3.748 

3,766 
3.760  p 

6 
6 
6 

6 
6 

7 

7 
7 
7 

7 
7  P 

396 

633 

626 

1.558 

2.676 

3.770 

4.775 

6.120 

7,885 

10,871 

8,737 
9,032 

9.172 

9.565 

10,004 

9.795 
10,198 
10,871 

11,456 
11.907 
11,717 

11,868 
12,273 

2,432 
2,433 
2.430 
2.526 
2,564 

2.551 

2.458 

2.180 

2,640 

7.149 

5.377 
6.152 

5.919 
5,821 
5,877 

6,4oo 
6,163 
7,149 

8,154 
9.055 
8,886 

9.303 
10.272 

22.760 
23.583 

28,6l4 

30.053 
29.560 

31.735 
33.126 

37.993 

58.998 

114,152 

73,682 
89,228 

92.049 
94.632 
95 . 603 

109,240 

115.073 
114.152 

117,491 

118,623 
132.696 

138,644 
138,464 

22.760 
23.521 
27.353 
28.865 
28.004 

29.584 

29.961 

33. '♦39 
45,491 

84,959 

58,569 
67,445 

68,699 
70,079 
70.993 

81.791 
85.985 
84,959 

87.328 
87.756 
98.793 

102,875 

p  101, 877 P 

62 
1,261 
1.188 
1.556 

2.151 

3.166 

4,554 
13.507 
29.193 

20,113 
21.783 

23.350 

24,554 
24,615 

27,449 

29,088 
29.193 

30.163 
30,872 

33,904 

35,769 
36,588  p 

681 

4,123 
4.718 
4.665 
4.853 

5.450 
5.498 
6.360 
4.549 
4,092 

4,244 
4,283 

4,277 
4.275 
4,350 

4,363 
4,082 
4,092 

3.782 

3.934 

3.964 

4.113 
4,154 

150 
362 
375 
363 
325 

286 
287 
273 
286 
285 

332 

348 

361 
343 

374 

4o4 
381 
285 

296 

326 

351 

402 
428  p 

531 
3,761 
4.343 
4,302 
4.528 

5.164 

5.211 

6,087 
4,263 
3,738 

3,863 

3.848 

3.835,   , 
3,853 

3.898 

3.884 

3.627 

3.738 

3.'*15 
3.535 
3.536 

3,520 
3,53lp 

68 

43 
37 

81 
79 
78 

76 
74 
68 

71 
73 

77 

190 
195 

1939 

1940 

1941 

1942 

1343 

1942-lfoT 

Dec 

1943- Jan 

Tet) 

Mar...... 

Apr...... 

May 

June 

JUly 

A»g 

Sept 

Oct 

Nov 

Source: 


(1)  Total  amounte  outetacdisg:  Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Government  agencies  and  trust  funds: 
reports  of  the  agenclee  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Reserve  Banks;  Inderal  Reserve  System. 
Preliminary. 

Less  than  $500,000. 


1/ 


I 


Excludes  matured  securities  and  obligations  sold  directly  to  the 
Treasury. 

Excludes  Exchange  Stabilization  Fund. 

The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  emount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Oovernnent  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts-^ 

(In  millions  of  dollars) 


1st  market  purchase*  or  sale*  (-) 


Jan. 


r«b. 


Mar. 


Apr. 


May 


June 


July 


i»g. 


Sept. 


Oct. 


lov. 


Dw:. 


1937.. 
1938" 
1939.. 
19)10.. 
1941.. 
1942.. 
1943.. 


14.4 

-12.0 

1.6 
-9.5 

-2.8 
-.5 

-14.5 


5.T 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 


119.6 
23-3 

-12.5 
-5.7 

5.8 
-72.9 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.4 


3.9 

-4.9 

-40.4 

.4 

-.2 

• 

-35.2 


24.4 
.8 

5.0 
.9 
.4 

•3 

-145. g 


4.8 
1.2 
3.0 


-2.3 

-67.8 


12.5 

-3.9 
3.3 


-8.4 
-15.8 


8.9 
3«.5 
71.9 

-.3 

• 

-2.7 


3.7 

1.0 
-1.2 
-4.4 

-.2 
-1.0 


2.0 

.4 

-2.8 

-3 


-5.0 


zis.H 
6.5 

-3.2 
-1.1 
60.0 


I 


Less  than  $50,000. 

Oon*i*t(  of  purcha***  or  sal**  mad*  by  the  Treasury,  frsaenry  In- 
v**tB*nt  account*  eo^)rl*e  (l)  tru*t  fund*  vhleh  by  law  ar*  under 
the  control  of  th*  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
th*  Vnlted  State*,  and  (2)  account*  under  the  control  of  certain 


U,  S.  Oovemaent  agencle*  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bend  Act,  a* 
amended,  and  exolndes  th*  Ixotaaag*  Stabilisation  fund. 


I 


■5'+ 


Sunmary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  October  31,  1Q43 

The  following  tables  preeent  summary  data  from  the  Treasury  survey,  as  of 
October  3I,  19'<-3,  of  the  ownership  of  securities  Issued  or  guarsinteed  by  the 
Dnlted  States.  The  large  oommerolal  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Government-guaranteed  securities  held  by  all  banks  and 
Insurance  companies  In  the  United  States. 

Mote:  Revisions  of  previously  published  data  on  life  Insurance  companies  and 
on  fire,  casualty,  and  marine  Insurance  companies  appear  on  pages  52-63  of  **»• 
November  Issue  of  the  "Treasury  Bulletin* .  These  revisions  have  been  made  quar- 
terly from  March  ig^H  through  March  19'4^3  and  also  for  April  30  and  May  3I,  19'*'3. 

Table  I,~  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Provisions 


PART  A  -   PAR  VALUES   IN  MILLIONS   OF   DOLLARS 


Clmailfl cation 


SX  tjp*  of  ■•ctirlt7 
Seeorltla*  Ittnod  tr  TMtod  State, 

Troanry  Mil, 

Crtlfloatof  of  Inde'btodnait 

TpoaiuTT  not*, 

Trtaaurj  bonda 

Othar  bond* 


Ouarantaed  laina,  y . 


Total. 


B]r  call  claaia* 
Sea  or  flrit  1)eooBln«  oallabla 
Within  1  jaar 


Public  aarkatabla  intareat-bearln^  •eeurltiei  1/ 


Total 

anoost 

out- 

etasdln^ 


1  to  5  yaara 

5  to  10  7«ara 

10  to  15  yaaPi 

15  to  20  yaar, ' 

0»»P  20  Taart 

I^daral  H,naln<  Adalnlitratlon  dabanture* 


total. 


!II.     Br  taz-azaBption  prorltiona 

«holl7  aaaap*  froa  fadaral  Ineoaa 

tana  Jj/ 

rarttallr  azaapt  fraa  Vadaral  laaaaa 

taaaa  j/ 

■akjaat  ta  lateral  iMaa*  taaaa 


fatal. 


13.o6l» 
23.199 
11.596 
67.889 
196 

3.923 


119.867 


Eald  by  banks  and  lavoraaca  eoBpanle* 
eoTerad  In  Treaaury  aTiPTey        


Total 

7.389 

Inotl- 

tutlonB 


1*2.563 

23.309 

30,561 

6.6UI 

3.653 

13.117 

22 


119.867 


2.5^9 

27.326 

89.992 


119. B67 


6.239 
13.806 

8.05it 

U6,508 

15 

2.8U7 


77.'t68 


6,635  IJsnk' 


Total 


23,5>*0 
17.232 
22,ll*U 

U.3I7 

2.553 
7.663 

19 


77.W68 


639 

18, 96'* 
57.865 


6.237 
13,528 

7.765 

33.227 

lU 

2.563 


63.33»» 


22.851 
15.  "^3 
18. 715 

2.759 
895 

2,663 


6.1U5 

cemmar- 

cial 

han!n 


1*90 

nntiiRl 

«rt1b<!» 

banks 


63.33^ 


77.>*68 


605 
15.305 


63.33'* 


6.227 

13.357 
7.569 

27.781 
lU 

2,521 


57.'*68 


10 
172 
195 

• 

U2 


5,866 


75U  Inanranoa  conpanlei 


Total 


!?06 

life 

Inauranoe 

eonpanie* 


5U8 

fire, 
easnalty, 
and  aarlna 
ininraace 
eoapanla* 


2 

277 

289 

13,280 

1 

28U 


1>*,13U 


22.593 

l'*.775 

16, 271 

2,28H 

619 

919 


57.1*68 


599 

lU,528 

>»,3>»l 


258 
668 

2,i»W» 
U75 
276 

1.7'»'« 


5,866 


ST.i^ee 


778 
5.083 


5,866 


689 
1.789 
3.>*29 
1.558 
1.657 
5.000 

12 


li».l3»i 


3'* 
3.659 

10,1«1«1 


lU.13'* 


1*7 

156 

11.617 

* 

253 


12.073 


37>* 
1.332 
2.759 

l,2ll0 

1.511 

U.gU6 
12 


12.073 


2.613 
9.U58 


12.073 


2 

230 

133 

1.663 

* 

32 


Held  by 

tJ.  S. 

OoTersoant 

acanoie* 

and  traat 

fond,,  and 

redaral 

Beierra 

Bank*  2/ 


2,060 


315 
■♦57 
670 
318 
1H6 
15^ 


2,060 


31 

1,01*6 
98U 


2. 060 


5.553 

1,616 

7IA 

5.122 

3"* 
U02 


Held  by 

all 

othar 

is7e,tori 


13,U72 


7.7»tU 
1.8U5 
1.530 
6U7 
308 
1,U02 


13.'*72 


306 

2,732 

10,U3U 


13.'*72 


1,272 

7.777 

2.797 

16.259 

11*7 

673 


28.987 


11.279 
U,232 
6,886 
1.677 
T9« 
U.053 


28.927 


1.60U 
5.630 

21.693 


28,927 


(OetttlBnad  on  fellewins  pace) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   October  31,    1943   -    (Continued; 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,   by  Call  Classes, 
and  by  Tax-Exempt Ion  Provisions  -   (Continued) 


PART  B   -   PERCENTA&E  DISTRIBUTION  BY   CLASSES   OF   SECURITIES 


Classification 


Public  marketable  interest-bearing  securities   1/ 


Total 
amount 
out- 
standing 


Held  by  banks   and  insurance  companies 
coTered  in  Treasury  surrey 


Total 
7,389 
insti- 
tutions 


6,535  banks 


Total 


6,lU5 
commer- 
cial 
banks 


Hgo 

mutual 

savings 

banks 


75'*  insurance  companies 


Total 


206 

life 

insurance 

conpanies 


3^S  fire, 
casualty, 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds ,  and 

Federal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

investors 


I.  By  type  of  security 

Securities  issued  by  U&lted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Ooaranteed  issues  2/ 

Total 

II.  By  call  classes 

Dae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years . ,. 

15  to  20  years 

Over  20  years 

federal  Hotising  Administration  debentures . . 

Total 

III.     Sy  tax-exemption  provisions 

Wholly  exempt  from  Tederal  income  taxes  kj . 
Partially  exempt  from  Federal  income  taxes  ^ 
Subject  to  Tederal  income  taxes 

Total 


10.9 

19. U 

9-7 

56.6 

.2 

3.3 


8.1 
17.8 

10. u 
60.0 

• 

3.7 


9.8 

21.1* 
12.3 

52.5 

• 

k.o 


10.8 
23.2 
13.2 
U8.3 

• 

u.u 


.2 

2.9 

3.3 

92.9 

.7 


2.0 
2.0 

■ 

2.0 


1.3 

96.2 

* 

2.1 


.1 

11.2 

6.5 

80. 7 

* 

1-5 


1*1.2 
12.0 

5-5 

38.0 

.3 

3.0 


u.u 

26.9 
9-7 

56.2 

•  5 

2.3 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


35.5 
19. u 

25.5 
5.5 
3.0 

10.9 


30. u 

22.2 

28.6 

5.6 

3.3 

9.9 


36.1 

2U.U 

29.6 

U.U 

l.U 

U.2 


39.3 


U.U 
11. u 

U1.7 

8.1 

u.? 
29.7 


100.0 


100.0 


100.0 


100.0 


100.0 


2.1 
22.8 
75.1 


2U.5 
7"*. 7 


1.0 

2U.2 

7U.9 


1.0 

25.3 

73.7 


100.0 


100.0 


100.0 


^■3 
12.7 
2U.3 

11.0 
11. T 

35.  t 

a 

ICX'.O 


3.1 
11.0 
22.8 
10.3 
12.5 
Uo.i 
.1 


15.3 

22.2 

32.5 

15  .u 
7.1 

7-5 


57.5 
13.7 
11. U 

u.s 

2.2 
10. U 


39.0 
IU.6 
23.8 
5.8 
2.8 
lU.O 


100.0 


100.0 


100.0 


.2 

25.9 
73.9 


100.0 


21.6 
78.3 


1.5 
50.8 
U7.7 


2.3 
20.3 

77.5 


5.5 
19.5 
75.0 


100.0 


100.0 


100.0 


100.0 


PART   C   -  PERCENTAGE  DISTRIBUTION  BY  aROUPS   OK   INVESTORS 


Classification 


Total 
amount 
out- 
standing 


Public  marketable  interest-bearing  seCTiritles  1/ 


Held  by  banks  and  insurance  companies 
covered  in  Treasury  survey 


Total 
7.389 
insti- 
tutions 


6,535  banks 


Total 


6,lU5 
commer- 
cial 
banks 


U90 

mutual 

savings 

banks 


75**  insurance  companies 


Total 


206 

life 

insurance 

companies 


5U8  fire, 
casualty , 
and  marine 
insurance 
companies 


Held  by 

U.  S. 

Government 

agencies 

and  trust 

funds ,  and 

Federal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

investors 


I .  By  type  of  security 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 

Guaranteed  issues  2/ 

Total 

II.  By  call  classes 

IXie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Federal  Housing  Administration  debentures . . 

Total 

III.     By  tax-exemption  provisions 

Wholly  exempt  from  Federal  income  taxes  U/. 
Partially  exempt  from  Federal  income  taxes  ^ 

Subject  to  Federal  income  taxes 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


U7.8 
59.5 
69.5 

72.6 


100.0 


6U.6 


1*7.7 
58.3 
67.0 
Us. 9 
7.1 
65.3 
52.8 


1^7.7 
57.5 
65.3 
U0.9 
7.0 

6^.3 

'♦7.9 


.1 

■  7 
1.7 
8.0 

.1 

1.1 


1.2 

2.5 

19.6 

.3 

7.2 


.2 

1.3 

17.1 

.1 

6.U 


1.0 
1.1 

2.U 
.2 


U2.5 
7.0 

6.U 

10.3 


9.7 
33.5 

2U.1 
2U.0 

75.2 
17.2 


■♦.9 


11.8 


10.1 


1.7 


11.2 


2U.1 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


55-3 

73.9 

72.5 
65.0 

69.9 

58  .U 

86.7 

"euTe 


53.7 
66.3 

61. 2 

U1.5 

2U.5 

20.3 

33.1 

52.8 


53.1 
63.1* 
53.2 

17.0 

7-0 
30.1 
U7.9 


.6 
2.9 
8.0 
7.1 
7.6 
13.3 
3.0 


1.6 

7.7 
11.2 
23.5 
U5.U 

38.1 

53.6 


.9 

5-7 
9.0 
18. 7 
Ul.U 
36.9 
53.3 


■+.9 


11.8 


10.1 


.7 
2.0 

2.2 

U.8 

U.O 

1.2 

.3 

1.7 


18.2 
7.9 
5.0 
9.7 
8.3 

10.7 
5.9 


26 
18 
22 
25 
21 
30. 


n 


11.2 


2U.1 


100.0 
100.0 
100.0 


100.0 


25.1 
69  .U 

6U.3 

6U.5 


23-7 
56.0 
52.7 
52.8 


23.5 
53.2 
U7.0 


.2 
2.8 

5.6 


1.3 

13.1* 
11.6 


.1 

9.6 

10.5 


1.2 
3.8 
1.1 


12.0 
10.0 
11.6 


62.9 
20.6 

2U.1 


'*7.9 


U.9 


11.8 


10.1 


1.7 


11.2 


2U.I 


Less  than  $500,000  or  less  than   .05^. 

Public  marketable  interest-bearing  securities  include  all 
interest-bearing  securities  outstanding  except   (1)   special 
issues   to  Government   agencies  and  trust  funds,    (2)  adjusted 
service  bonds.    (3)   depositary  bonds,    (U)  Diilted  States  savings 
bonds,    (5)  Treasury  savings  notes  and   (6)   Commodity  Credit  Cor- 
poration demand  obligations.      Such  obligations  were  held  by 
institutions  reporting,    as  follows:      (1)  depositary  bonds: 
commercial  banks,    $3U6  millions;    (2)  TAiited  States   savings 
bonds:      commercial  banks,   $217  millions;   mutual  savings  banks, 
$108  millions;    insurance  companies,    $lU7  millions;    all  inati- 
tutions,    $U72  millions;    (3)  Treasury  savings  notes:      commer- 
cial banks,    $35    millions;    insurance  companies,    $26  millions; 


all  institutions,    $82  millions;    (U)  Commodity  Credit   Corpora- 
tion demand  obligations:      holdings   of  these  obligations  are 
not  reported. 

2/     Excludes  Fxchange  Stabilization  Fund. 

3/     Excludes  obligations  sold  directly  to  the  Treasury. 

U/     Securities  the   income  from  which  is   exempt   from  the  nomed 
rates   and  the   surtax  rates  of  the  Federal  income  tax. 

^     Securities  the  income  from  which  is   exempt   from  the  normal 
rates  of  the  Federal  income  tax.      (In  the  case  of  partially 
tax-oieiLpt  Treasury  bonds.    Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  Federal  income  tax. ) 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  October  31,    1943  -   (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding 


m 


m] 


PART 

k  -  PAR  VALUES 

IN  MILLIONS  OF  DOLLARS 

Iain*,   claialflel  1)7 
taz-«»Bptlon  pronitoa 

Public  aarketable  latereet-bearlnx  (ecnrltlee  1/ 

Total 

amonat 

out- 

■tandlnj 

Beld  by  bank*  and  Inanrance  coapaaie* 
corered  In  Treaanry  eurrey 

Held  by 

B.  S. 

OeTeraaent 

a^nolea 

and  troat 

fond*,   and 

Inderal 

Beeerre 

Bank*  2/ 

Beld  by 

all 

other 

Inreator* 

Total 

7.389 

Inttl- 

tntlona 

6.635  ^ealn             | 

754  Inauranoa  ooopanlea 

Total 

6.145 

coaaer- 

olal 

bank* 

490 
autual 
•aTln^ 
banka 

Total 

206 

life 
Inauranea 
ooapaalea 

548 
fire, 
eaanalty, 
and  aarlna 
laanranee 
eoapaaiea 

I.     Wholly  (xeapt  fro«  F»d«ral  1boo>«  tuce*  2/ 
TreMury  not»« 

l-l/g^t  DeeeBlur     19l*3 

I5I          Maroh           igUH 

l»21 

283 
718 

102 
I5U 
121 

28 
220 

97 

147 
114 

26 
208 

95 
146 
113 

206 

1 
1 

« 

1 
1 

5 
7 
7 

2 
12 

* 
2 

5 
7 
5 

2 
12 

34 
88 
60 

V 
63 

285 
273 
235 

229 

U35 

3/U<      Jane            19VU 

1%           Septaaber  19U1* 

3/^      March          I9U5 

Total  Treunry  notaa 

2.353 

624 

591 

586 

5 

33 

3 

30 

272 

iMl 

Bond* 

Poatal  aaTlua 

117 
50 

29 

13 

1 
« 

13 

1 
. 

13 

1 
• 

* 

« 
* 

• 
• 
* 

3't 

70 
49 

28 

Convaralon 

Total  honda 

196 

15 

14 

14 

* 

1 

• 

• 

3'* 

l'*7 

Total  vtaolly  axanpt  froa  federal 

Incooe  taxea 

2,51*9 

639 

605 

599 

6 

3'* 

3 

31 

306 

1.604 

II.     Partial It  axaapt  froa  federal  Ineoaa 
taiea  4/ 

Traaenry  bonda 

3-l/U5f  Xpril           19I1I1  l|6 

1-519 
1.037 

1,214 
5U1 
480 

1.036 

819 

759 

701 

1.223 
451 
571 
491 

1,786 

1.186 

1.627 
755 

1,118 

725 

681 

2.611 

982 

919 

1.485 

785 
623 
778 

423 
319 
639 
492 
423 
6O8 

949 
388 
479 
378 

1.312 
932 

1.253 

383 

892 
1.278 

685 

710 

1.054 

628 
1^ 

372 
221 
470 

363 

SI 

816 

e 

299 

1,207 

796 
952 

887 

459 

391 
698 

596 
471 
567 

360 
204 
423 

331 

279 
564 

782 

276 

1.175 

765 

885 
276 
830 

620 

452 

79s 
430 
351 

619 

32 

37 
37 

12 

5^ 

33 

37 

8 

34 
8 
3 

23 
32 

31 
67 

22 
15 

7 

9 

89 

80 
748 

157 
U5 
174 

51 

?' 
169 

128 

107 

36 

133 

39 
29 

79 

105 

137 

301 

85 

47 

28 

99 

391 

226 

320 

356 

119 

81 

l>*5 

21 

84 

137 

107 

73 

5 

97 

24 

5 

84 

234 

59 

18 

2 
61 

267 
156 
252 
254 

29 

^ 

32 

22 

3H 

31 
36 

53 

% 

29 

25 

38 

124 

70 

67 
102 

270 
108 
166 

19 
70 
205 
88 
82 
1 

161 

44 

41 

231 

118 

167 
80 

109 
16 
44 

357 

128 
68 

107 

464 
305 
271 

99 
101 
192 

239 

254 

91 

U4 

63 

49 

72 
243 

135 

207 

292 

117 

975 
170 
l4o 
324 

Uft           Dacaabar     igWt-jU 

9-'X/li/i  Sacteabar  19U'5-'lT 

2_l/2)(  seeaabar     19^*5 

T.T/ki  u>reh            lt)Ub-S6 

3jt           Jus*             19^6-48 

'f-l/fti  Jima             inU6  iiq 

U-l/h^  October       1947-52 

?<            Iteeaaber     l^kl 

2_3/U5t  March          I9U8-5I 

Z-l/Sfi  Septeaber  19l*8 

g^          Deceaber     19l*g-50 

'f-l/fl<  Tteeaabar     l<>l*<)-'i2 

S-l/ajf  Deeenbar    19^-53 

?-l/?i  Santefflbar   WS0-R2. 

s-l  /W  .Tnae               iq<il-Sl4 

\t           Senteaber  19'51-'5'i 

Z-lM  Seeaaber     1951-53 

gt          jvm«             1953-55 

o.i/M  Juna              1P5U-55 

2-1  In  March          1955-60 

2_3/U^  Septeaber  1956-59 

P-l/h^  Jtme              l<)5g-63 

2-3/Uit  Dacaabar     I96O-65 

Total  Treaanry  boada 

24,726 

16.999 

13.590 

12.842 

3,409 

2.385 

1.025 

2,681 

5.046 

Ooaranteed  liiuaa  ^ 
Federal  Tara  Mortgage  Corporation 
3-l/l»)t  March           igWi-SU 

95 
835 

22 

779 
755 

llU 

2,600 

^59 

602 

19 

522 

677 

87 

33 
503 

7 

85 

•1? 

7 

442 
629 

85 

6 
6 

1 
'I 

• 

29 

26 

99 

12 

66 
44 

2 

249 

25 

93 

12 

60 
37 

• 

1 

6 

* 

6 

8 
1 

8 
18 

1 

21 

3 

28 
215 

2 

236 

76 
27 

584 

■»<            Mar                l<»l|U-ltQ 

federal  Booalnx  Adainlatratloa 

Hoae  Owner*'   Loan  Corporation 
3<          May             19U4-52 

l_l/p<  Jane             1<>1*5-U7 

Tederal  Pnblle  Boruln^  Authority 
1-3/8^  Jebmary     19!*^ 

Total  goaranteed  laa-ne* 

1.965 

18,964 

1.715 
19.305 

1.686 

228 

22 

51 

Total  partially  azeapt  froa  Federal 
Incoaa  taze* 

27.326 

14.528 

778 

3.659 

2.613 

1.046 

2.732 

5.630 

(Contlsoad  on  following  pa««) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guartuiteed  by  the  United  States,   October  31,    1943   -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


I 


I 


PART  A  -   PAR  VALDSe 

IK  MILLIONS  OF  DOLLARS-( Continued) 

Issue,    classified  by 
taz-ezenptlon  prorlslon 

Public  marketable  interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  Insurance  companies 
eorered  in  Treasury  surrey 

Held  by 
n,  S. 

OoTemment 
agencies 
and  trust 
funds,   and 
Federal 
Baserre 
Banks  2/ 

Held  V 

all 

other 

Inrestors 

Total 

7.389 

Instl- 

tutieaa 

6,635  banks 

75U  Insurance  companies 

Total 

6.1U5 

commer- 
cial 
banks 

490 

mutual 

earings 

banks 

Total 

206 

life 
insurance 
companies 

548 
fire, 
casualty, 
and  marine 
insurance 
companies 

III.     Subject  to  Inderal  income  taxes 

13.06U 

6.239 

6,237 

6,227 

10 

2 

_ 

2 

5.553 

1.272 

Treasury  bills 

Certificates  of  indebtedness 

7/85f        Horember       191*3 

7/856         December       I9U3 

7/856         February       19^ 

7/85t        kpriX            191*1* 

7/856        Hay               191*1* 

7/856         Aii«aBt           191*1* 

7/8)6         September     19l*l» 

7/856         October         19l*l* 

Total  certificates  of  Indebtedness . . 

Treasury  notes 

3/1*^         September     19U1* 

1-1/1*^6     March             191*5 

3/1*56        December      19U5 

156             March             I9U6 

1-1/256     December       191*6 

1-1/256     September     191*7 

Total  Treasury  notes 

Treasury  bonds 

2)6             March             191*8-50 

96 
3.800 
2,211 

5.251 
1.655 

4,122 
3.519 

2.536 
1,566 

3,068 
1.307 

2,020 

570 
2.662 

68 
2,518 
1.540 

3.012 

1.297 
2.002 

438 
2.654 

64 
2.507 
1.527 

2.992 
1,291 
1.995 

^^ 
2.647 

4 
11 
13 

20 

6 

7 

"1 

8 
18 
26 

56 
10 
18 

132 

8 

. 
2 

2 

17 
2 

1 

23 

• 

8 
16 
25 

39 

8 

17 

109 
8 

1 
340 
169 

221 
284 

368 

924 

476 

1.962 

m 

'489 
7.777 

23.199 

13,806 

13.528 

13.357 

172 

277 

47 

230 

1.616 

635 

1,606 

531 

503 
3.261 
2,707 

510 
1.190 

44l 

428 
2.644 
2,216 

480 

1.139 

412 

397 
2.589 
2.157 

472 

1.119 

401 

387 
2.519 

2,087 

9 

20 
11 

10 

g 

29 
52 
30 

31 

1^ 

22 

35 

20 

24 
21 
32 

8 
17 

9 

28 

8 

162 

21 

1 
280 

118 

254 

68 

336 
491 

9.21*3 

7.430 

7.173 

6,983 

190 

256 

153 

103 

473 

1,340 

1.115 
3.062 

l.Oll* 

1,292 
2,098 
1.963 

4.939 

7.960 

510 

l,02l* 
1.501 
1,449 

2,118 
2.831 

3.762 

3.808 

2,716 

898 

2.507 
904 

1,161 
1.738 
1.773 

4!409 
404 

737 
1,184 
1.083 

1.498 
1.856 
2.168 

1.850 
1.788 

682 

1.012 
1,514 
1.547 

2.935 

3.585 

366 

597 
939 
560 

196 
493 
610 

346 
1,214 

546 

2.223 

645 

888 

1.393 
1.467 

2,684 

2,651 

349 

271 

650 
253 

919 

135 

71 

102 

123 

121 
81 

251 

934 

17 

326 
289 
307 

196 
493 
610 

346 
295 

216 

213 
158 

225 

38 

l4o 
245 
523 

1.302 

1.363 

1.558 

1.504 
575 

197 
170 
144 

130 
200 
201 

549 

659 

29 

128 

504 

1.257 
1.325 
1.525 

1.459 
537 

?-5 

24 

67 
165 

8 

12 
25 
19 

45 

38 
33 

45 
38 

63 

7 

29 

14 
15 
25 

18 

69 
72 

50 

m 

380 

485 
271 

81 
117 

S5 

1.250 

3.209 

89 

218 
245 
315 

425 

1,2]5 

1.473 
657 

l-3/l*)6     Jone               191*8 

2i            June              191*9-51 

2^             September     191*9-51 

2)6             December       191*9-51 

2)6             March             1950-52 

2)6             September     1950-52 

2)6             Sept  ember     1951-53 

256             December       1951-55 

2_l/25(    March            1952-5!* 

2-1/1*56    Jnne              1952-55 

2_l/2i]6     March             1956-58 

2_l/2)6     June               1962-67 

2-1/256     December       I963-68 

2-1/2)6    June              196l*-69 

2-1/2)6     December       196»*-69 

2-1/2)6     September     1967-72 

Total  Treasury  bonds 

43,162 

29.509 

19.638 

14.939 

4.699 

9.871 

9.232 

639 

2,441 

11,213 

(taaranteed  issues  ^ 

Commodity  Credit  Corporation 

1-1/856     February       191*5 

Reeonstruotloa  Tlnanoe  Corporatlea 

156             April             191*1* 

156            January        191*5 

Total  guaranteed  Issues 

412 
571 

340 

368 
514 
882 

342 
505 

336 
499 

6 
6 

26 
9 

21 
4 

4 
6 

4 

8 

340 

40 

49 

1.323 

847 

835 

12 

35 

25 

10 

352 

89 

Total  BVibjtet  to  Federal  income  taxes... 
IV.     Grand  total 

89.992 

57.865 

47,424 

42,341 

5.083 

10,441 

9.458 

984 

10.434 

21.693 

119.867 

77.468 

63.334 

57.468 

5.866 

14,134 

12,073 

2,060 

13,472 

28,927 

(Con 

tinned  on 

foil owl 

n«  P»«e) 

k 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,   October  31,    1943   -    (Continued) 

Table  II.-  Distribution  of  Omershlp  for  Each  Issue  Outstanding  -   (Continued) 


PART   B  -   PERCENTAGE  DISTRIBUTION  BY  GROUPS  OF   INVESTORS 


Itme,   elasalfled  ^7 
tax-«x*Bptlon  prorltlOD 


Wholly  eienipt  trom  fderal  Incoae  taxes  j/ 
Treamury  notes 

1-l/g^  December     igU} 

li  March  19**!* 

iM>       Jna«  ISl* 

li  September  194U 

i/^      March     19^5 

Total  Treasury  notes 

Bonds 

Postal  savings 

Panama  Canal ' 

ConTerelon 

Total  bonds 

Total  wholly  ezemtit   froa  federal 

incoae  taxes 


Partially  exeupt  froa  federal  Inco— 
taxes  It/ 

Treasury  bonds 

3-1/1*^  i^rll  19IA-46 

ki  DeooBber     I94V5U 

2-3/l*5t  September  1^3-^1 

2-1/251  December     igl+S 

}-3Mi  March  19U6-56 

35t  Jane  19U6-4« 

3-1/851  June  19>*6-49 

k-l/^  October       19'*7-52 

251  December     I9U7 

2-3/U^  March  19^8-51 

2-l/25i  September   ig^+S 

2)t  December     19*18-50 

3-l/8!l  December     igl+g-SZ 

2-1/251  December     19'*9-53 

2-1/251  September  1950-52 

2-3/lt5l  June  1951-5^ 

35t  September  1951-55 

2-l/U5t  December     1951-53 

25t  June  1953-55 

2-l/U5t  Jtoe  195M6 

2-7/851  March  I955-6O 

2-3/l»5t  September  1956-59 

2-3/1*51  June  1958-63 

2-3/1*51  December     I96O-65 

Total  Traaaory  bonis 

Ooaranteed  Issues  ^ 
yederal  Tarm  Mortgage  Corporation 
3-1/U51  March  19UI*-61* 

35t         May  igWt-Ug 

raderal  Bousing  Administration 
debentures 

Home  Owners'    Loan  Corporation 

35t         May  19W-52 

1-1/251  June  19'»5-'*7 

federal  Public  Housing  Authority 
I-3/85I  Tebruary     19^* 

Total  guaranteed  issues 

Total  partially  exempt  from  redaral 
income  taxes 


Public  marketable  interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


100.0 
100.0 


100.0 


100.0 
100.0 


100.0 


100.0 


100.0 


Held  by  banlos   and  Insurance   oompanies 
corered  in  Treasury   suTToy 


Total 
7.3«9 
insti- 
tutions 


2U.2 
29.9 
29.0 

9.8 
30.6 


26.5 


11.1* 


7.^ 


6,635  banks 


Total 


25.1 


51.7 
60.1 
6i*.0 
78.2 
65.1 
61.7 
60.1 
55-7 
86.8 

77.6 
86.1 

83.8 

77.0 
73.5 

78.6 

77.0 
50.7 
79.8 

90.3 

82.3 
1*9.0 

69.7 
77.3 
71.0 


68.7 


61.9 
72.1 

86.7 

67.0 

89.7 
76.0 


75.6 


69.1* 


23.0 

28.5 
27.1* 

9.2 
28.9 


25.1 


11.0 
1.2 
1.3 


7.1 


6.ii»5 

oial 
basks 


23-7 


1*1. U 
1*9.0 
1*9.7 

68.8 
1*5.2 
1*5.3 
1*1*. 1* 
Ui.6 
81.6 

66.7 
77.5 
78.6 

60.9 
67.6 
67.1 

58.5 
39.1* 
75-6 
86.5 
67.7 
3l*.0 

H6.7 
1*2.5 

1*7.0 


55.0 


3'*.5 
60.2 


33.1 
58.1* 

83.8 

7'*.3 


66.0 


56.0 


22.7 
28.3 

27.3 
8.9 

28.7 


2U.9 


10.9 

1.2 
1.3 


7.0 


23-5 


39.2 

1*5.1* 

1*6.7 

66.6 
1*1.7 
1*0.9 

1*0. U 
36.8 
80.1* 

63.9 

75-7 
78.0 

56.3 

5i*.U 
36.6 
7U.2 

85.6 
66.1* 
30.6 

1*3.8 
38.2 

UI.7 


1*90 

mutual 

savings 

banks 


75^*  insurance   companies 


51-9 


28.2 

59-5 

30.1 

56.8 
83-3 

7l*.2 


61*. 9 


53.2 


.2 


2.1 
3.6 
3.0 
2.2 
3.'* 
'*.5 
1*.0 
1*.8 
1.1 

2.8 

1.8 

.6 

i*.6 

1.8 
2.6 

U.l 
2.9 

i.U 

3.»* 
2.9 
'*.3 
5.>* 


Total 


3.0 


6.3 
.8 

3.0 

1.6 
•  5 


1.1 


2.8 


1.2 
1.3 
1.7 

.6 
1.7 


l.U 


1.3 


206 

life 
insurance 
eomfmnies 


10.3 
11.1 
IH.3 
9.1* 
20.0 
16.3 

15.7 

ll*.l 

5-2 

10.9 
8.6 
5.2 

16. 2 

5-9 
11.5 


l5!6 
15.0 
23.0 
3H.8 
2U.0 


13.8 


27.1* 
11.8 

53.6 

8.5 
5.9 

1.7 


9.6 
IS."* 


7.9 

7.8 

12.0 

i*.o 

17.2 

13.3 

13.0 

9.6 

.8 

8.0 

5.3 

.9 

11.1* 

2.3 

7.1 

lU.l* 

7.8 

1.6 

.3 

9.0 

10.2 

15.9 
27.1* 
17.1 


5U8 
fire, 
casualty, 
and  marine 
insurance 
companies 


9.6 


26.5 
11.2 

53.3 


7.8 
1*.8 


8.8 


9.6 


1.2 
1.3 
1.1 


• 

.6 
1.7 

.1 

1-3 

.1 

.2 

.3 

.1 
.2 

.1 

.2 

.1 

1.2 

Held  by 

TJ.    S. 

OoTernment 

agencies 

and  trust 

funds,   and 

fsderal 

BeserTS 

Banks  2/ 


2.5 

li 

5.'* 
2.8 
3.1 

2.7 
i*.5 
i*.(* 

2.9 
3.3 

1*.2 

H.7 
3.5 
'*.5 
U.l 
3.5 
2.6 

li 

7.1 

7.3 

6.8 


u.l 


•  9 
.7 


.8 
1.0 

1.3 


3.8 


8.1 
17.1 
IU.3 

9.U 

8.8 


11.5 


29.1 


I7.U 


12.0 


17.8 
10. U 
13.6 

3.5 

l'*.3 
19.8 

10.7 
10.8 

.2 

13.1 

7.7 

8.U 

12.9 

10.0 

10.3 

10.6 
9.8 

2.2 

6.5 

13.7 

13.0 

7.U 

7.2 


Held  t^ 

all 

other 

investors 


10.8 


8.2 
2.1 

5.9 

2.7 
.3 


2.0 


10.0 


67.7 
53.0 
56.6 

80.8 
60.6 


61.9 


59-5 
98.5 
98.6 


75-2 


62.9 


30.5 
29.5 

22.3 

I8.3 
20.6 

18. 5 
29.2 

33.5 
13.0 

9-3 
13.9 

8.5 
1U.6 
13.6 
ll.U 

12.7 
38.7 
10.5 

7.5 
11.2 
37.'* 

17.3 
15-3 
21.8 


20. U 


29.9 

25.8 

7.'* 

30.3 
10.0 

2U.0 

22.5 


20.6 


(OontlBuad  on  following  page) 
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Sununary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,   October  31,    1943   -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Bach  Issue  Outstanding  -   (Continued) 


PART  B  -   PERCENTAGE   DISTRIBUTION   BY  OROUPS   OF   INVESTORS-(Contlnued) 


Iseue,    clasBifled  by 
taz-sxemptlon  proTltlon 


III.     SntJ»et  te  federal  Ineoae  taxeg 

Treaaur7  btlla 

Certificates  of  indebtedaeas 

7/81^         Hovember       I943 

7/8)t         December       igl*} 

7/85t         February       \Skk 

7/t%        April  191*1+ 

7/8)1        May  I94I* 

7/8)6         kagatt  igltl* 

7/8)6         September     igUH 

7/8)6        October        iglvU 

Total  certificates  of  Isdisbtedness 

Treasury  notes 

i/^        September  I9UU 

1-1/14^6     March  191*5 

3A)f         December  191*5 

1%  March  191*6. 

1-1/2)1     December       19U6 

l-l/a)t     September     I9U7 

Total  Treasury  aot«s 

Treasury  bonds 

2)6  March  191*8-50 

1-3/14)6  June  191*8 

2)6  June  19'*9-51 

2)6  September     191*9-51 

2)6  December       191*9-51 .— . 

2^  March      1950-52 

2)6      September  1950-52 

2)6      September  1951-53 

2)6      December   1951-55 

2-1/2)6  March      1952-5'* 

2-l/l|^  June      1952-55 , 

2-1/2)6  March      I956-58 , 

2-1/2)6  Jane       1962-67 , 

2-1/2)6  December   I963-68 

2-1/2)6  June       1961*-69 

2-1/2)6  December   1961*-69 , 

2-1/2)6  September  I967-72 , 

Total  Treasury  bonds 

Qoaranteed  issues  ^ 
Commodity  Credit  Corporation 

1-1/8)6  yebruary   191*5 

Seeonstruetion  Tinanoe  Corporation 

156     April      191*1* 

1^     January    I9H5 

Total  guaranteed  ismei 

Total  subject  to  federal  income  taxes.. 

IT.     Orand  total 


I 


Public  mailcetable  interest-bearing  securities  1/ 


Total 
amount 
out- 
standing 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Held  1^^  banlcB  and  insurance  companies 
covered  in  Treasury  surrey 


Total 

7.389 

insti- 
tutions 


1*7.8 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


100.0 


100.0 


100.0 
100.0 


100.0 


100.0 


78.6 

66.7 

70.8 

58.1* 
79-0 

79.'* 
13.8 
75.6 


59.5 


80. 3 

7U.1 

S3. 2 

85.0 

81.1 
81.9 


80.1* 


80. 5 
81 .9 
89.2 

89.8 
82.9 
90.3 
71.9 

55.'* 

79.1 

72.0 

78.9 

7'*. 8 

70.7 
65.6 
57.6 

1*8.6 

65.8 


68. U 


89.3 
90.0 


66.7 


61*.  3 


100.0 


6,635  banks 


1*7.7 


70.3 
66.3 
69.6 

57.1* 
78.1* 
78.7 
10.6 
75.'* 


58.3 


75.7 
70.9 
77.6 

78.9 
79.'* 
79.7 


77.6 


61.1 
7'*.9 
73.6 

78.3 

72.2 
78.8 

'*5.o 
71.7 

58.3 
62.6 
38.7 

17.'* 
16.2 

9-1 
1*1*. 7 


U5.5 


83.1 
88.5 


6l*.0 


52.7 


61*. 6       52.8 


Leas  than  $500,000  or  less  than  .05)6. 

Public  marlcstable  interest-bearing  securities  include  all 
Intarsst-bearisg  seourlties  outstanding  except   (1)  special 
issues  to  OoTemment  agencies  and  trust  funds,   (2)  adjusted 
serrlea  bonds,    (3)  depositary  bonds,    (1*)  United  States  savings 
bonds,    (5)  Treaaury  aaTinga  notea  and  (6)   Commodity  Credit 
Corporation  demand  obligatlona.      Such  obllgationa  vere  held 
by  inatitutiona  reporting,   aa  followa:      (1)   depoaitary  bonda; 
commercial  banln,   $31*6  miUiona;    (2)  Itaited  Stataa  aaTinga 
bondai      commercial  banka,   $217  mllliena;   mutual  aarings  banka, 
$108  mllliona;   Inan^anoe  companlea,   $11*7  mllliona;   oil  inati- 
tutiona,  $1*72  millions;    (3)  Treasury  savings  notesi      commercial 
banks,  $55  ■llliona;   Insurance  compiuxlss,   $26  mllll,ons:     all 


6.11*5 

comiQor' 

cial 

banka 


1*7.7 


66.2 
66.0 
69.1 

57.0 
78.0 
78.1* 

8.1 
75-2 


57.6 


7'*.3 
69.7 
75-5 

76.9 
77.2 
77.1 


75-6 


1*9. 0 
72.6 
63.6 

68.7 
66.1* 
7"*. 7 

5'*.3 
33.3 
68.3 

26.5 
'*3.3 
17.5 


33.8 


31*.  6 


81.6 
87.1* 


63.1 


1*7.0 


1*7.9 


1*90 

orutual 

aavlogs 

banka 


U.l 
.3 
.6 

.1* 

.U 

.3 

2.5 

.2 


1.1* 
1.2 
2.1 

2.1 
2.2 

2.6 


2.1: 


12.1 

2.3 

10.0 

9-5 
5.8 
U.i 

5.1 
11.7 

3.1* 
31.8 
19-3 

21.2 
9.3 

17.»» 
16.2 

9-1 
10.8 


10.9 


1.5 
1.1 


5.6 


'*.9 


75I*  insurance  companiea 


Total 


8.3 

.5 

1.2 

1.1 

.6 
.7 

3.2 

.2 


1.2 


1*.6 
3.2 

5.6 

6.1 
1J7 

2.2 


2.8 


19.1* 

6.9 

15.6 

11.5 
10.7 
11.5 

12.5 

10.3 

7."* 

13.7 
16.3 
36.1 

61.1* 
Ug.2 
1*1.1* 

39-5 

21.2 


22.9 


6.2 
1.6 


11.6 


11.8 


206 

life 

insurance 

companies 


3.'* 
2.2 
3.8 

'*.7 
.6 

1.2 


1.7 


17.6 
5-5 

ll*.2 

10.0 

9.5 

10.3 

11.1 
8.3 
5.7 

12.5 

ii*.6 

31*. 8 

59.3 
1*6.8 

1*0.5 

38.3 
19.8 


21.1* 


5.2 

.6 


1.9 


10.5 


10.1 


51*8 

fire, 
casualty , 
and  marine 
insurance 

companies 


7.9 

.U 

1.1 

.7 
.5 
.7 
2.6 
.2 


1.0 


1,2 
1.0 
1-7 
1.1* 
1.1 
1.0 

l.l 


1.7 
1.1* 

1.1* 

1.5 

1.1 

1.2 

1.3 
2.1 

1.7 
1.2 
1.7 
1.3 
2.1 
1.3 
.9 
1.2 
l.U 


1.5 


1.1 

1.0 


.8 

1 

.1 

1 

.J_ 

Held  by 

tJ.    S. 

GoTemnent 

agencies 

and  trust 

funds,    and 

Tederal 

Heserve 

Banks  2/ 


1*2.5 


1-3 
8.9 
7.6 

1*.2 
13.0 
11.1 

.U 
10.5 


7.0 


1.2 

10.1 

1*.0 

.2 
8.6 


5-1 


5-7 

.2 

2.9 

1.1 
.7 
1-3 
2.8 
'*-3 
3.5 

e.7 

1*.8 

3.5 

9.2 

9."* 

10.1 

12.7 
10.0 


5-7 


1.3 
100.0 


26.6 


11.6 


11.2 


Held  by 

all 

other 

investors 


9.7 


20.1 
2U.3 

21.5 

37.'* 

8.0 
9.5 

85.7 
13.9 


33.5 


18.6 

15.8 

12.8 

1'*.7 
10.3 
18.1 


li*.5 


13. 8 

17.9 

8.0 

9.1 

16.1* 

8.1* 

25.3 
1*0.3 
17.1* 
21.3 
16.3 
21.8 

20.1 
25-1 
32-3 

38-7 
2'*. 2 


26.0 


9-7 
8.6 


6.7 


21*. 1 


2l*.l 


5/ 


institutions,    $82  millions;    (U)   Commodity  Credit   Corporation 
demand  obllgatlonsi     holdings  of  these  obligations  are  not 
reported. 

Ixcludes  Exchange  Stabilisation  Fund. 

Securities  the  Income  from  which  is  exempt  from  the  normal 
rates  and  the  surtax  rates  of  the  federal  income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of  the  federal  income  tax.      (In  the  case  of  partially 
tax-exempt  Treasury  bonds.    Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates  of  the  federal  income  tax.) 
Ixcludes  obligations  sold  directly  to  the  Treasury. 


i 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 
United  States  Government   and  by  Federal   Agencies 
November  30,    1943 

Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PAHT  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Price  data 
(Price  decimals  are 

Yield  data  1/ 

Price  range 
since  first  traded  2/ 

191+3  price  range 

2/ 

Afflaunt 
out- 

thirty-seconds) 

(Price  deeinals  are 
thirty-seconds) 

(Price  decimals  are 
thirty-seconds) 

stand- 
ing 

Description 

Change 
in 

Change 
in 

Date 
of 

(Mil- 
lions) 

Bid 

Ask 

Mean 

mean 
f  roio 

Tleld 
2/ 

yield 
from 

Matu- 
rity 

issue 

Hi^ 

Low 

Hl^ 

Low 

Oct.  30, 

Oct. 30 

yield 

191*3 

191*3 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Issued  ty  U.   S.   GoTerninent 

TreastuT  'bonds 

$1,115 

25f 

3/15/1*8-50 

101.28 

101.30 

101. k9 

-.03 

1.51** 

+  .01* 

1.68* 

3/15/1*1 

IOU.05 

8/2/1*1 

100.22 

2/25/Ul 

102.07 

8/10 

101.08 

1/2 

3.062 

1-3/1*      - 

6/15/1*8 

101.06 

101.08 

101.07 

.00 

1.1*7 

-.01 

- 

12/1/1*2 

101.12 

8/I2/U3 

100.01 

12/23/1+2 

101.12 

8/12 

100.08 

1/1+ 

l.Oll* 

2 

6/15/U9-51 

101.11 

101.13 

101.12 

-.01 

1.71* 

.00 

1.80 

1/15/1*2 

101.17 

7/15/1*3 

100.06 

8/5/1*2 

101.17 

7/15 

100.20 

1+/12 

i*/7 

1,292 

2 

9/15/1*9-51 

101 .07 

101.09 

101.08 

+.01 

1.77 

-.01 

1.83 

5/15/1*2 

101.13 

7/15/1*3 

100.01* 

10/6/1*2 

101.13 

7/15 

100.15 

2,098 

2 

12/15/1*9-51 

101.01 

101.03 

101.02 

-.01 

1.81 

.00 

1.86 

7/15/1*2 

101.12 

7/15/1*3 

100.03 

8/5A2 

101.12 

7/15 

100.12 

l*/ll* 

1.963 

2 

3/15/50-52 

100.23 

100.25 

100. 2»* 

-.03 

1.87 

+  .01 

1.90 

10/19/1*2 

101.06 

7/ll*/U3 

100.01 

11/2A2 

101.06 

7/11* 

100.09 

U/ll* 

'*.939 

2 

9/15/50-52 

100. lU 

100.16 

100.15 

-.01* 

1.93 

+.02 

1.91* 

1*/15/1*3 

101.00 

7/li*/i*3 

100.08 

5/3/1*3 

101.00 

7/11* 

100.08 

5/3 

7.983 

2 

9/15/51-53 

100.03 

100.  oi* 

lOO.Ol* 

-.03 

1.98 

+  .01 

1.99 

9/15/1*3 

100.08 

10/28/^^3 

100.03 

11/8/1*3 

100.08 

10/28 

100.03 

11/8 

510 

2 

12/15/51-55 
3/15/52-5'* 

100.05 

100.07 

100.06 

-.02 

1-97 

.00 

1.98 

12/15/1*1 

101.16 

12/5/1*1 

100.01 

12/5/1+2 

100.31 

7/3 

100.01+ 

11/1* 

l.oai* 

2-1/2       - 

103.21 

103.23 

103.22 

-.08 

2.01 

+  .02 

2.10 

3/31/1*1 

106.16 

8/2/1*1 

101. oi* 

3/20/1+1 

lOU.lg 

7/17 

103.20 

1/2 

1.501 

2-1/U       - 

6/15/52-55 

101.19 

101.21 

101.20 

-.10 

2. 01* 

+.01* 

2.09 

2/25/1*2 

102.  lit 

7/19/1*3 

100.16 

2/18/1+2 

102. 1I+ 

7/19 

101.09 

1/2 

1,1*1*9 

2-1/2       - 

3/15/56-58 1*/ 

103.11 

103.13 

103.12 

-.11* 

2.19 

+  .01* 

2.22 

6/2/Ui 

105.0s 

11/5/1*1 

101.30 

12/26/1+1 

IOU.I8 

7/6 

103.07 

1/2 

2,118 

2-1/2       - 

6/15/62-675/ 

100.13 

100.15 
100. OH 

100.11* 

-.03 

2.1*7 

+  .01 

2.U8 

5/5/1*2 

101.01 

5/29/1*3 

100.00 

8/I7A2 

101.01 

5/29 

100.09 

1+/12 

2,831 

2-1/2       - 

12/15/63-685/ 

100.02 

100.03 

-05 

2.1*9 

+  .01 

2.1*9 

12/1/1*2 

100.26 

6nM 

100.01 

12/21+/U2 

100.26 

6/1 

100.03 

11/30 

3.762 

2-1/2       - 

6/15/6U-695/ 

100.01 

100.03 

100.02 

-.01* 

2.50 

+  .01 

2.50 

1*/15/1*3 

100.20 

6/2/1*3 

100.01 

9/3O/U3 

100.20 

6/2 

100.01 

9/30 

3.837 

2-1/2       - 

l2/l5/6i*-695/ 
9/15/67-725/ 

100.01 

100.03 

100.02 

-.01* 

2.50 

+  .01 

2.p0 
2.U8 

9/15/1*3 

100.06 

10/30/1*3 

100.02 

II/30A3 

100.06 

10/30 

100.02 

11/30 

2,716 

2-1/2       - 

100.11 

100.13 

100.12 

-.07 

2.1*8 

+.01 

10/20/1*1 

103.15 

11/5/1*1 

100.01 

1/2/1+2 

101.06 

7/6 

100.12 

11/30 

TreaauiT  notes 

635 

3/X5t    D- 

9/15/UU 

99.31 

100.00 

100.00 

+  .01 

.75 

-.01* 

_ 

1/31/1*1 

100.21 

9/10/1*1 

99.11 

12/10/1*1 

100.03 

6/29 

99.21 

1/2 

1,606 

l-l/U  C  - 

3/15M 

100.15 

100.17 

100.16 

+  .01 

.86 

-.05 

- 

9/25A2 

100.20 

7/7/1*3 

100.00 

10/30/1*2 

100.20 

7/7 

100 .01+ 

1/2 

531 

3/1*       B  - 

12/15/1*5 

99^2* 

99.23+ 

99.23 

.00 

.89 

+  .01 

- 

12/18/1*0 

100.18 

9/9/1*1 

98.28 

10/6/1*2 

99.29 

g/ll 

98.31 

1/2 

503 

1            A  - 

3/15/U6 

100.00 

100.01 

100.00 

+  .01 

1.00 

-.01 

- 

11/1/1*1 

100.18 

10/25/1*1 

99.02 

12/29 /1*2 

100.03 

8/11 

99.03 

1/2 

3,261 

1-1/2  B  - 

12/15/1*6 

100.26 

100.28 

100.27 

+.02 

1.22 

-.02 

. 

6/5/1*2 

100.29 

8/16/U3 

100.01 

1/2/1*3 

100.29 

8/16 

100.01 

1/2 

2.707 

1-1/2  A  - 

9/15/1*7 

100.18 

100.20 

100.19 

+  .01 

1.31* 

-.01 

- 

7/12/1*3 

100.21 

8/19/1*3 

100.16 

IO/1I+/U3 

100.21 

8/19 

100.16 

IO/1I+ 

Certificates  of 

indebtedness  6/ 

3.800 

7/8f(    E- 

ii?S 

2/ 

1/ 

1/ 

- 

- 

- 

_ 

12/1/1*2 

1/32 

11/23/1*3 

.s&f, 

I2/26A2 

•a 

11/23 

•83* 

1/1+ 

2,211 

7/8      A  - 

.1*5* 

.1*0* 

.1*2* 

-.10* 

- 

- 

- 

2/I/U3 

.Uljt 

11/29/1*3 

82* 

11/29 

.82* 

''$ 

5.251 

7/8       B  - 

i*/i/i»i* 

.63* 

.6l<^ 

...05* 

_ 

- 

- 

1*/15/1*3 

.62* 

11/27/1*3 

82* 

.62* 

11/27 

.82* 

1.655 
2.51*5 

7/8       0  - 

5/1/1*^ 

.61*^ 

.615J 

.62* 

-.07* 

- 

- 

. 

5/1A3 

.&li 

11/27A3 

82* 

5/U/1+3 

.6156 

11/27 

.82* 

5/U 

7/8       D  - 

8/1/1*1* 

•75it 

.73* 

.71*^ 

-.02* 

- 

- 

- 

8/2/U3 

.72* 

8/12/1*3 

79* 

10/15/1*3 

.72* 

8/12 

.79* 

10/15 

1*,122 

7/8       E  - 

9/1/1*1* 

■ni 

.76* 

-.03* 

- 

- 

- 

9/15/1*3 

.71** 

11/27/U3 

m 

10/15/1*3 

.71** 

11/27 

.83* 

10/15 

3,519 

7/8     r  - 

lo/iA** 

■  M 

.76* 

.77* 

-.025f 

- 

- 

- 

10/15/1*3 

.75* 

11/27/1*3 

10/13/1*3 

•  75* 

11/27 

M 

10/13 

«/ 

7/8       G  - 

12/1/1*1* 

.siH, 

.79* 

.80* 

- 

- 

- 

12/1/U3 

.80* 

11/30/1*3 

83* 

11/22/1+3 

.80* 

11/30 

.83* 

11/22 

Ouarant 

Bed  by  tJ.   S.   Q 

loTomment  2/ 

Coounodity  Credit  Corp.  | 

$1*12 

l-l/85fO- 

2/15/1*5 

100.07 

100.08 

100.08 

+  .02 

.92* 

-.06* 

- 

7/21/1*1 

101.00 

9/2/1*1 

99.25 

12/27/1+1 

100.11 

7/8 

99.26 

1/2 

571 

Reeenstruetion  TiDAnoe 

100.03 

100. OU 

100. oi* 

+.02 

.66 

-.20 

- 

7/3/1*1 

100.26 

8/5/1*1 

12/27/1+1 

100.08 

7/1 

100.02 

11/8 

Corporation 
H       w-*^i*/i5/i.U 

95 

).25 

PART  B  -  TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
Oat* 

Discount 

Amount 

out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  In 

mean  from 

Oct.   30.    191*3 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Oct.  30.   191*3 

$1,002 
1.005 
1,009 

1,018 
1,003 
1,007 
1.005 

I2/2/U3 

12/9/1*3 

12/16/U3  . 

12/23/1*3 

1/13/1*1* 

9/2/1*3 

9/9/1*3 

9/16/1*3 

9/23/1*3 

9/30/1*3 

10/7/U3 

io/iit/i*3 

.37* 

.37 

.37 

.37 
.37 
.37 
.37 

.25* 
•25 
■  25 

.25 
.25 
.30 
.30 

.31* 

.31 

.31 

•31 

.31* 

-03* 

-.03 

-.03 

-.03 
-.03 
-.02 
-.02 

$1,001 
1,008 
1,003 

1,005 
1,001 
1,009 
10/ 

1/20/1*1* 

1/27/1*1* 

2/3/1*1* 

2/10/1+1+ 

2/17/1+1+ 

2/21+/UU 
3/2/1*!+ 

IO/21/U3 

10/28/1+3 

II/I+/I+3 

11/12/1+3 
11/18/1+3 

11/26/1+3 

12/2/1+3 

.37* 
.37 

•  37 

•  37 
.37 
.37 

.37 

•30 
•30 

•35 
.35 
•35 

.35 

•  31** 

•31* 

.36 
.36 

.36 

-.02* 
-.02 

(Contin\iBd  on  following  page) 


i 


62 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
November  30,    1943   -    (Continued) 


Table    I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART   C   -   TAX-EXEMPT  BONDS  AND   NOTES 


(Continued) 


Anoust 

out- 
stand- 
ing 
(Mil- 
lions) 


Description 


Price  data 

(Price  decimals  are 

thlrty-Beconde) 


Change 
in 

mean 

from 
Oct.  30, 

IW 


Yield  data  1/ 


Yield 
II 


Change 

in 

yield 

from 

Oct. 30 

191+3 


Matu- 
rity 
yield 


Date 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimals   are 

thirty-seconds) 


High 


Low 


Price 


I9U3  price  range  £/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price    Date 


Price     Date 


Issued  hy  U.   S.   Government 


$1,519 

1,037 

1.21U 

5UI 

Ug9 

1.036 
819 
759 
701 

1.223 

U51 

571 

U91 

1.786 

1,186 

1,627 
755 

1.118 
725 
681 

2.611 
982 

919 

l.'*85 


Treasnry  honds 
3_1/U4    -    U/i5/UM-i»6 


U 

2-3/" 
2-1/2 

3-3/^ 


12/15/UU-5U 
9/15/U5-U7 

12/15/U5 
3/15/U6-56 


3  -    6/15/U6-U8 

3-1/8  -    6/l5/U6-i*9 

U-i/U  -  10/15/U7-52 

2  -  12/l5/t7 

2-3/'*  -    3/l5/'+8-5i 


2-1/2 

2 

3-1/8 

2-1/2 

2-1/2 

2-3/U 

3 

2-1/U 
2 
2-1/U 


-  9/l5/'»8 

-  I2/I5/U8-5O 

-  12/15/1*9-52 

-  I2/I5/U9-53 

-  9/15/50-52 

-  6/15/51-5"* 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/l5/5'*-56 


U21 
515 
U16 

283 
718 


2-7/8   -  3/15/55-60 

2-3/U  -  9/15/56-5911/ 
2-3/U  -  6/15/58-6311/ 
2-3/U     -  12/15/60-6511/ 

other  honds  12/ 
3ft  Conversion   -  I/I/U6 
3  Conversion   -  I/I/U7 
3  Panama  Canal  -  6/I/6I 

Treasury  notes 

1-1/8^  B-  12/15/U3 
1  B-  3/15/UU 
3/U    A-  6/15/UU 

1  c-  9/15/uu 
3/u   A-  3/15/U5 


101.01+ 

103.16 

103.21 

103.21 

106.20 

105.15 
105. 2U 
112.06 
IOU.09 
106.29 

106.16 
IOU.16 
110.08 
106. 18 
107. 08 

109.05 
lll.OU 
106.00 
IOU.3O 
106.30 

111.17 
111.08 
111.01 
111.15 


105. ou 
107.00 
130.00 


100.00 

100.06 

100. 07H 

100.19 
100.19 


101.02+ 

103.17 
103.23 
103.23 
106.22 

105.17 
105.26 

112.08 
lOU.ll 
106.31 

106. 18 
IOU.I8 
110.10 
106.20 
107.10 

109.07 
111.06 
106.02 
105.00 
107.00 

111. 19 
111.10 
111.03 
111.17 


105.12 
107.16 
131.16 


100.01 

100.07 

100.08+ 

100.21 

100.21 


101.02 
103.16 
103.22 
103.22 
106.21 

105.16 

105.25 
112.07 

lou.io 
106.30 

106.17 
10U.17 
110.09 
106.19 
107.09 

109.06 
111.05 
106.01 
10U.31 
106.31 

111.18 
111.09 
111.02 
111.16 


105. 08 
107. 08 
130. 2U 


100.00 
100.06 
100.08 
100.20 
100.20 


-.06 

-.06 

+.ou 
+.05 

-.01 

+.oU 
+.03 
-.06 
+.05 
-.06 

-.10 

-.07 

-.10 
-.10 

-.09 

-.13 
-.15 

-.20 
-.07 
-.11 

-.21 
-.21 
-.23 
-.22 


-.03 

-.02 

.00 

.00 

+  .0U 


.61 

.67 

.68 
.81 

.81 
.82 

1.02 
.91 

1.09 

1.10 
1.07 

1.35 
1.36 
1.37 

1.U6 
1.U8 
I.U5 
l.UU 
1.53 

I.7U 
1.76 
1.88 
1.95 


.U7 

.63 

1.07 


1.12 
.35 
.28 
.21 
.26 


-.08 
-.16 
-.lU 
-.08 

-.11 
-.10 
-.02 
-.06 
+  .01 

+  .0U 

+.03 
+.03 

+.0U 

+.03 

+  .0U 

+.05 
+.07 

+.02 
+.03 

+.05 
+.05 
+  .05 
+.0U 


+  .78 
+  .03 
-.07 
-.07 
-.12 


2.78* 

3.61 

I.7U 

3-09 

1.73 
2.02 
2.69 

1.73 


1.32 
1.88 
1.78 
1.61 

1.79 
I.9U 
1.60 
1.53 
1.63 

2.0U 
1.92 
2.06 
2.10 


U/1S/3U 

12/15/2U 

9/16/35 

12/15/37 
3/15/26 

6/15/3U 
6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/3U 

12/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/39 
10/7/UO 
7/22/UO 

3/15/35 

9/15/36 

6/15/38 

I2/I5/3S 


1/1/16 

1/1/17 

6/1/11 


12/15/38 

n/1/39 
6/15/39 

12/22/39 

3/15/uo 


111.26   6/7/39 
116.19  6/22/39 


110.12 

109. 2U 

116. lU 

112.28 
113.19 
122.22 
107.20 
111.18 

111.01 
107.00 
115. OU 
108.28 
108. 30 

110.26 
113. 2U 
107.01 
105.16 
107.12 

112.28 
112.13 
112.13 
112.28 


115.00 
130. 2U 


103 .08 
102.15 
101.15 
102.16 
101.16 


12/12/UO 
12/lU/UO 
12/lU/UO 

12/16/UO 
12/lU/UO 
12/lU/UO 
12/12/UO 
12/12/UO 

12/12/Uo 

12/12 /UO 

12/12/UO 
12/lO/UO 
12/lO/UO 

ll/12/Ul 

12/30/UO 

11/22/Ul 

7/6/U3 

7/6/U3 

7/6/U3 
7/6/U3 
7/6/U3 
7/6/U3 


1935 
II/30/U3 


U/2/U0 
11/9/UO 
9/27/Ul 
12/9/UO 

8/6/Ul 


99.30 
9U.06 
99.27 
101.31 
89.18 

97.28 
83.05 
98.18 
99.  lU 

99.10 
100.30 

101.10 

101.07 

96.19 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 
98.10 

99.15 
99.  lU 


75.00 

75-00 


98-30 

100.06 

97.16 

100.10 

98.26 


9/17/3U 
1/11/32 
9/17/35 

12/15/37 

1/12/32 

9/17/3U 
1/11/32 
10/8/23 
9/25/39 

U/1/37 

U/2/38 

5/2U/U0 

12/15/3U 

V8/37 

9/25/39 

U/l/37 
1/11/32 
5/2U/U0 
2/15/Ul 
7/2U/U0 

9/20/35 

U/l/37 

9/25/39 

9/25/39 


1920| 
6/18/21 


9/6/39 
11/30/U3 

9/6/39 
6/ii/Uo 
6/io/Uo 


103.06 
106.05 
10U.26 
10U.18 
108. 17 

106.21 
107.01 
llU.oi 
10U.17 
107.19 

107.09 
10U.27 
lll.lU 
107. lU 
108.02 

110.07 
112.07 
107.00 
105.16 
107.12 

112.28 
112.13 
112.13 
112.28 


107. 08 
109.00 
130 . 2U 


100. 2U 
100. 2U 
100.17 
100.31 
100.25 


1/12 

1/5 

2/13 

2/17 

2/2 

1/11 
l/lU 

2/3 

6/29 

7/7 

7/26 

10/7 

7/6 

7/6 

7/6 

7/6 
7/6 
7/6 

7/0 

7/6 
7/6 
7/6 
7/6 


1/11 
1/11 
11/30 


2/10 

2/5 

2/15 

7/6 
7/15 


101.02 
103.16 
103.17 
103.15 
106.20 

105.11 
105.22 
112.07 
103.30 
106.27 

106.11 
103.20 
110.06 
105.30 
106.09 

107.30 
110.01 
IOU.20 
103.05 
IOU.23 

109. OU 
108.12 
108. 13 
108. 26 


105. 08 
107. 08 
127.30 


100.00 
100.06 
100.08 
100.20 
100.16 


11/30 
11/30 
10/23 
10/19 

11/5 

11/5 
11/5 
11/30 
U/13 
U/lU 

U/12 
1/2 

3/30 
1/2 

1/25 

1/2 
1/2 
1/2 
1/2 
1/2, 

1/2 

1/2 

3/2U 

3/2U 


11/30 

11/30 

1/11 


11/30 
11/30 
11/30 
11/30 
10/30 


Ouaranteed  hy  U.  S.  Government  £/ 


»95 
835 


779 
755 


llU 


Itedaral   rarm  Mortgage  Corp. 


3-l/U5t 
3 


3/15/UU-6U 
5/15/UU-U9 


Home  Owners'    Loan  Corp. 
3*  A-       5/1/UU-52 

1-1/2     M-       6/I/U547 

federal  Public  Housing 

Authority 
l-3/85t  B-       2/1/UU 


100. 2U 
101. OU 


101.01 
101.02 


100. OU 


100.26 
101.05 


101.02 
101. OU 


100.06 


100.25 
101. OU 


101.02 
101.03 


100.05 


-.07 
-.06 


-.OU 
+  .01 


.53* 

•  53 


-U5 
-77 


.UU 


-.ozf, 

-.02 


-.17 
-.05 


3.2C^ 
2.78 


2.86 
1.18 


3/15/3'* 
5/I5/3U 


5/1/3U 

6/1/39 


2/1/39 


110.07 
109.22 


109. 18 

103.26 


103.02 


6/8/39 
6/5/39 


6/6/39 

12/13/UO 


12/lU/Uo 


98.02 
95-03 


95-03 
96. 24 


99.07 


9/I8/3U 
9/12/3U 


9/I2/3U 

9/25/39 


9/25/39 


103.02 
103. oU 


103.01 
101.16 


100. 2U 


1/5 
1/5 


1/5 
7/3 


2/13 


100.25 
101. ou 


101.02 
101.02 


100.05 


11/30 
11/30 


11/30 
11/13 


11/30 


1/     When  the  price  of  a  security  Is   such  as  to  result   in  a  negative 
yield,    the  excess  of  price  over   zero  yield  Is  given  In  the  yield 
columns  In  thirty-seconds. 

2/     Prices   represent   the  mean  of  closing  bid   and   ask  quotations  In  the 
over-the-counter  marlcet  except  that   prices  of  Treasury.    Federal    Farm 
Mortgage  Corporation,    and  Home  Owners'    Loan  Corporation  bonds   for   the 
period   prior  to  October  1.    1939  represent  closing  prices  on  the  Hew 
York  Stock  Exchange.      "When  Issued"  prices   are  included  beginning 
October  1,    1939.      Dates   of  hlghe  and  lows,    in  case  of  recurrence,    are 
the   latest  dates. 

^     Computed  on  mean  price  to   call   date  when  mean  price  is    above  par  and 
to  maturity   date  when  mean  price  is    below  par. 

U/      Included  in  average  of  long-term  taxable  Trtasury  bonds  shown  later 
In  this  chapter. 


5/     Security  is  not    transferable  to  commercial  banks  until  ten  years 

after  issue  date. 
6/     ^oted  on  yield  basis. 
2/     Not   quoted. 
8/     This   security  was   Issued  in  the   amount  of  $3,520  millions   on 

December  1,    19U3. 
9/     Ixcludes   Federal  Housing  Administration  debentures   and  issues  held 
entirely  by  Government   agencies. 
10/     This  security  was  issued  in  the  amount  of  Sl,006  millions  on 

December  2,    I9U3. 
11/     Included  in  average  of   long-term  partially  tax-exempt  Treasury 

bonds   shown  later  in  this   chapter. 
12/     Excludes  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal   Agencies 
November  30,    1943  -    (Continued) 

..  ■  .(•■■■  ^  - 

Table  II.   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 

PART  A  -  ISSUES  QUOTED  ON  A  PRICE  BASIS 


Aaount 

out- 

(taod- 

(Mil- 
lions) 

Ceecrlptlon 

Price  data 

(Price  declnale  are 

thirtr-seconda) 

Yield  data  1/ 

Date 

of 

Issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

1943  price  range 
(Price  decimals 

i/ 
ire 

Bid 

Ask 

Mean 

Change 
In 

mean 

from 

Oct. 30. 

I9U3 

Yield 
U 

Change 

m 

yield 

from 

Oct. 30, 

1943 

Matu- 
rity 
yield 

thirty-seconds) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$125 

71 

157 

230 

171 
170 

federal  ^«nd  B«ik.  U/ 

U*            -       7/l/ltl+-l+6 
i4             .    7/15/U1+-61+ 
3-l/U      .      5/1/1+5-55 

3             -      7/1/1*5-55 
3             -      1/1/1+6-56 
3             -      5/1/1*6-56 

102.02 
102.06 
103.26 

103.28 
105. oU 
106.02 

102.06 
102.10 
lOl+.OO 

101+.02 
105.10 
106. 08 

102.04 
102.08 
103.29 

103.31 
105.07 
106.05 

-.10 
-.11 
-.09 

-.07 
-.10 
-.01+ 

.35% 

.36 

.47 

.48 
.48 
.43 

+.0255 
+  .07 
+  .03 

+  .01 
+.05 
-.03 

3.l45f 

3.84 

2.85 

2. 60 

2.50 
2.42 

7/1/3"* 

7/15/34 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

114.04 
112.02 
111.12 

110.12 
111.12 
111.22 

6/5/39 
12/10/40 
12/10/40 

12/10/40 
12/10/40 
12/10/40 

94.12 
102.08 

99.28 
97.24 

98.08 

98.30 

9/I8/34 

11/30/43 

10/2/35 

10/2/35 

104.28 
1C4.28 
105.22 

105.16 
106.24 
107. 18 

1/4^ 

1/5 

1/11 

2/16 

1/6 

1/11 

102.04 
102.08 
103.29 

103.31 
105.07 
106.05 

11/30 
11/30 
11/30 

11/30 

11/30 
11/30 

1 


PART  B   -   ISSUES   QUOTED  ON  A  YIELD 

BASIS 

Amount 

Date 

Yield                                                                            1 

outstanding 

Description 

of 

Change  in  mean 

(Millions) 

Issue 

Bid 

Ask 

Mean 

from 
Ootoher  30.   1943 

federal  Borne  Loan  Banlcs  5/ 

6/ 

.85)6  A-    6/15/44 
federal  Intermediate  Credit  Banks  5/ 

12/1/43 

.905t 

■  15% 

.Z2$ 

- 

$20 

.SOfi.       -     12/1/^3 

3/1/43 

2/ 

^ 

_ 

. 

22 

t    :%n 

6/1/43 

27 

_ 

. 

_ 

20 

4/1/43 

.50 

- 

.50 

-.20)S 

19 

3/4       -      1/3/44 

7/1/43 

.50 

_ 

.50 

-.20 

22 

.85       -      2/1/44 

5/1/43 

.60 

_ 

.60 

-.15 

11 

.70       -      2/1/44 

8/2/43 

.60 

- 

.60 

-.15 

26 

.85       -      3/1/44 

.80         -       4/1/44 

6/1/43 

.70 

.70 

-.10 

11 

7/1/43 

.75 

_ 

•  75 

-.05 

.80         -        5/1/44 

8/2/43 

.75 

- 

.75 

-.05 

15 

.80        -       6/1/44 

9/1/43 

.80 

.80 

-.05 

24 

.85        -       IN^ 

10/1/43 

.80 

_ 

.80 

-.05 

28 

7/8        -       8/1/44 

11/1/43 

•  85 

_ 

•  85 

29 

.95        -     U/1/44 

11/1/43 

.95 

- 

•  95 

- 

1/  When  the  price  of  a  security  is  such  as  to  result  in  a  negative 
yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
eolumns  in  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-count»r  market.  "When  issued"  prices  are  included  begin- 
ning November  1,  194l.  Dates  of. highs  and  lows,  In  case  of  recur- 
rence, are  the  latest  dates. 


2/ 

u 


Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 

to  maturity  date  when  mean  price  is  below  par. 

Excludes  issues  completely  held  by  Tarm  Credit  Administration  agencies. 

Taxable  issues. 

This  security  was  Issued  in  the  amount  of  $64  millions  on  December  1, 

191*3. 

Not  quoted. 


I 


i 


6^ 


I 


YIELDS    OF  TREASURY   SECURITIES    NOV.  30,  1943 

Based  on  Maon  of  Closing   Bid   and  Asked   Quotations 


1942  44 

PERCENT 


1942 


ExDianation       Th»  points  rtpnsent  yie/ds    to  call  dote   when  pricas  an   abova  par.    and  to  maturity  data   when  pricos  art  at  par  or  Mow.    Tho 
smooth   curves   for  the   various   c/aases   of  points   are    fitted  by  eye    Issues    for  which   on    exchange    offer  has  bevn  made  or 
which  are   due    or  callable   in  less    than    3  months    ore    excluded. 


^_^' 
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Average  Yields  of  Long-Term  Treasury  and  (Corporate  Bonds 

(Paroent  per  aamin) 


Data 


Partially 
tax-ax aspt 
Troaenry 
boDds  1/ 


Taxabla 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 

tai-exeapt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


Eigb- 

grade 

corporate 

bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  ]l/ 


Monthly  Series  4/ 


1935-Jan. . 
Peb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug., 
Sept. 

Oct.. 
Hot.. 
Dec. 

1936-Jan. . 
Peb.. 
Mar.. 

if  I.. 
May.. 
June, 

July. 
Aug. . 

Sept. 

Oct.. 
Hot.. 
Dec. 

1937-ran. . 
Pet... 
Mar.. 

Apr.. 
May.. 
June. 

Jxily. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Sec. 


2.88 
2.79 
2.77 
2.71* 

2.72 
2.72 

2,69 

2.76 

2.85 

2.-85 
2.83 
2.83 

2.80 
2.77 
2.71 

2.68 

2.66 
2.66 
2.65 
2.61 
2.60 

2.62 

2.53 

2.51 
2.U7 
2.U6 
2.60 

2.80 

2.76 
2.76 

2.72 
2.72 

2.77 
2.76 

2.71 
2.67 


3.60 
3.52 

3.1*9 

3.'*7 
3.1*8 
3.'*3 

l-^ 
3.1*7 
3.W 
3.>*l 
3.39 

3.32 
3.26 
3.2i* 

3.2U 

3.22 
3.19 
3.I8 
3.18 

3.15 

3.1'* 
3.11 
3.07 

3.09 

3.2l* 

3.36 

3.1*3 
3.36 
3.31 

3.27 
3.25 
3.26 

3.26 

3.22 

3.X7 


1938-Jau. . 
Peb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1939-Jan.. 
Peb.. 
Mar.. 

^r.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19'40-Jan. . 
Peb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 


2.65 
2.6i* 
2.6U 
2.62 
2.51 
2.52 

2.52 
2.51 
2.58 

2.1*8 
2.50 
2.1*9 

2.1*7 
2.10* 
2.31* 

2.30 
2.17 
2.13 

2.16 

2.21 
2.65 

2.60 
2.1*6 

2.35 

2.30 
2,32 

2.25 

2.25 
2.38 

2.39 

2.28 
2.25 
2.18 
2.10 
1.97 
L.89 


- 

3.17 

3-15 
3.16 

': 

.3.25 
3.1^ 
3.15 

': 

3.12 
3.10 
3.12 

~ 

3.06 
3.0»* 
3.02 

~ 

2.96 
2.90 
2.87 

" 

2.92 
2.86 
2.78 

- 

2.76 

2.79 

3.29 

"■ 

3.11* 
2.93 

2.86 

~ 

2.81 
2.79 
2.77 

~ 

2.71* 
2.87 
2.93 

~ 

2.85 
2.80 
2.71 

- 

1:8 

2.59 

19l*l-Jan. . 
Peb.. 
Mar.. 

Apr-- 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19l»2-Jan.. 
Peb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19l*3-Jan. . 
Peb.. 
Mar.. 

May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

HOT.. 


1.99 
2.10 
2.01 

1.96 
1.92 
1.91 
1.90 

1.9** 
1.91* 

1.88 

1.85 
1.96 

2.01 
2.09 
2.00 

1.98 
1.97 
1.97 
2.00 
2.02 
2.03 

2.05 
2.06 
2.09 
2.06 
2.06 
2.08 

2.02 
1.92 
1.85 

1.82 
1.83 
1.80 

1.81 
1.95 


2.23 
2.22 
2.37 
2.37 
2.39 
2.35 
2.31* 
2.35 
2.33 
2.31* 
2.31* 
2.31* 

^•^? 

2.3« 

2.36 

2.32 

2.32 

2.33 

2.32 

2.30 

2.29 

2.27 
2.28 
2.30 

2.30 
2.32 


2.57 
2.71 
2.73 
2.76 
2.75 

2.70 

2.66 

2.61 
2.57 

2.68 
2.76 
2.80 
2.80 

2.77 
2.76 

2.75 

2.7"* 

2.73 

2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 

2-57 
2.59 
2.60 

2.61 


I9i*3-H0T. 


1. 

2. 
3. 

1*. 

i: 

8. 

9. 

10. 


Weekly  Series  -  Saturday  Flgurea  ^ 


1.86 
1.86 
1.85 
1.82 

1.80 
1.80 
1.82 
1.82 
1.8l* 


2.29 
2.30 
2.28 
2.28 

2.26 
2.26 
2.27 
2.27 
2.28 


2.65 
2.63 
2.62 
2.61 

2.61 

2-57 
2.57 
2.56 
2.57 


19'*3-Aug.  7. 
ii*. 
21. 
28. 

Sept.  1*. 
11. 
18. 
25. 


1.8l* 
1.83 
1.83 
1.82 

1.82 
1.80 
1.80 
1.80 


2.28 
2.28 
2.28 
2.28 

2.30 
2.30 
2.30 
2.30 


2.55 
2.57 

2.59 
2.58 

2.57 
2.58 
2.61 

2.60 


I9it3-0ct . 


Hot.   6. 

13- 

20. 
27. 


Dally  Series 


1.82 

18^ 
1.84 
1.81* 
l.gl* 

1.81* 
1.8l* 
l.gl* 


2.31 

6/ 
2.32 

2.32 
2.32 
2.32 

2.32 
2.32 
2.32 


2.59 
6/ 

2.59 
58 
59 
59 


i9i*3-«i>T.  11. 
12. 
15. 

16. 
17. 
18. 
19- 
20. 


1.8? 
1.81* 

1.85 
1.85 
1.86 
1.86 
1.86 
1.86 


6/ 

^ 

2.32 

2.61 

2.32 

2.61 

2.32 

2.60 

2.32 

2.62 

2.32 

2.61 

2.32 

2.62 

2.33 

2.61 

2.31* 

2.61 

l9i*3-HoT. 


22. 

^: 
I: 

27- 
29. 

30. 


1.79 

1.80 
1.82 
1.81 
1.82 

1.8l* 
1.8U 
1.86 
1.86 


Basis  of  Computation:   (1)  Treasury  bond  yields  are  computed  on  the  basis 
of  the  mean  of  bid  and  ask  qaotatlons  in  the  orer-the-eouater 
market,  beginning  September  2,  I9UI;  prarioualy,  closing  prices        2/ 
on  the  Hew  Tork  Stock  Xxchange  were  used  on  days  when  sales  took 
place  on  the  Sxchange  in  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Hew  Tork  Stock  Sxchange  on 
days  when  no  sales  took  place.  (2)  Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the  Hew  Tork  Stook 
Xxchange  and  the  Hew  Tork  Curb  Sxchange;  on  days  when  an  issue 
does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 

Back  Plgures:  See  "Treasury  Bulletin"  for  July  I9IH,  pages  21-26,  and  i/ 

subsequent  issues, 
1/  ATerage  of  partially  tax-exempt  Treasury  bonds  neither  due  nor         kf 
callable  for  twelTe  years.  Partially  tax-exempt  bonds  are  those 
the  Interest  on  which  Is  exempt  from  the  normal  rates  of  the  5/ 

Pederal  income  tax.   (la  addition,  interest  derlTed  from  $5,000 
aggregate  prloolpel  amount  of  partially  tax-exempt  Treasury  6/ 


1.86 
1.86 
1.86 

|/ 
1.85 

1.86 

1.86 
1.86 


2.30 
2.30 
2.30 
2.30 
2.31 

2.32 
2.32 
2. 31* 
2.33 


2.61 
2. 60 


2.59 
2.61 
2.61 
2.61 


2.31* 

2.61 

2.33 

2.62 

2.36 

2.62 

6/ 

6/ 

2.32 

2.W 

2.33 

2.61 

2.33 

2.62 

2.3I* 

2.62 

bonds  and  United  States  saTlngs  bonds  issued  before  March  1, 
191*1  is  exempt  from  the  surtax  rates  of  the  Pederal  income  tax.) 
ATerage  of  taxable  Treasury  bonds  neither  due  nor  callable  for 
twalTe  years.  Bonds  which  may  not  be  held  by  all  classes  of 
InTostors  (the  2-l/2's  of  6/15/62-67,  the  2-l/2's  of 
12/15/63-68,  the  2-1/2' s  of  6/l5/61*-69,  and  the  2-1/2" s 
of  12/l5/61*-69)  are  excluded  from  the  aTerage.  Taxable 
bonds  are  those  the  interest  on  which  is  subject  to  both  the 
normal  and  surtax  rates  of  the  Pederal  income  tax.  This  aTer- 
age commenced  October  20,  191*1. 

Por  discussion  of  eonpositioa  of  high-grade  corporate  bond 
aTerage,  see  "Treasury  Bulletin"  for  April  19l*3,  page  6I. 
Monthly  aTerages  of  dally  figures.  Prior  to  April  1,  193g> 
corporate  bonds  are  aTerages  of  Saturday  fignree. 
On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 
the  preTlous  day  are  used. 
Holiday. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

October  30,  1943 


(In  nilllons  of  dollars) 


Corporation  or  agency 


Basks  for  cooperatlTSS 

CooBodlty  Cradlt  Corporation. 
Ciaaeter  Loan  Corpuratlon, . . . 


Export -Import  Bank  of  Haehlngton. 

Tars   Credit  Admlnlatration 

Fam  Security  Administration 


rederal  Crop  Insurance  Corporation.... 
Federal  Deposit  Insurance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  banks 

Federal  Rousing  Administration.... 
Federal  Intermediate  credit  banks. 


Federal  land  bm  ks  kj 

Federal  National  Mortgage  Association, 
Federal  Prison  Industries ,  Inc 


Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^/ 


Federal  Vorks  Agency: 

Public  Works  Administration , 

War  Public  Works-  community  facilities 

Borne  Owners'    Loan  Corporation 

Inland  Waterways  Corporation  5./ 


Interior  IJepartnent  (Indian  loans). 

Panama  Railroad  Company  ^ 

Production  credit  corporations 


P'jerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  6/. 
Regional  agricultural  credit  corporations 


RFC  Mortgage  Company,  The 

Rural  Electrification  Administration, 
Tennessee  Valley  Authority 


Total 


Tennessee  Valley  Associated  Coopera- 
t Ives  ,  Inc 

United  States  Maritime  Commission 

War  corporations  and  actirltlss  (World 
War  I)  g/ 


War  corporations  (World  War  II)  ^1 . 
War  Shipping  Admlalst ration 


Other  OoTemnent  agencies  10/. 


Gross  total. 


Adjustaent  to  •lloinate  interagency 
Interests 


Net  total. 


276.3 
1,617.9 

20.S 
191.8 

i»i6,7 
5oU.g 

35.9 

728.1 

1.15'*.3 

290.2 

125.6 
378.1 

2,012.9 

69.1 

18.1 
550.1 
IU5.6 

3.3 


72.'* 

1,736.5 
2U.7 

2.6 

73.5 
127.5 

22.2 

8,738.0 
6U.3 

iiu.o 
360.6 
681.9 


.3 

5.965.'* 

7. 71*0. 3 
723.0 

7,698.7 


Loans 


1*2, 69'*. 3 
-15,005.1 


27.689.2 


188.9 

228.2 

2,8 

IIW.3 

232. U 

1+26.5 


31.'* 
U23.2 

126.7 

250.6 

i,Uo6.2 
66.3 

317.3 


3.0 


72.'* 

3.1+ 
1.365.7 

.1* 


2.6 


6.0 

1,1*31.9 

1*5.8 

100.0 

3i»U,9 


.2 

18.3 


226.1 
25.7 


Pre- 
ferred 
capital 
stock, 

etc. 


7.'*87.1 


7.1*87.1 


63.1* 


31*2,3 


Cash 
1/ 


1.1 
6.9 


Hlit.3 


1*11*. 3 


11,0 
5.2 


.5 
6.9 


13.2 
11.8 
11.1 

19.7 
16.1* 
21.7 

1*1*. 0 

7.2 

1*0.1* 

1.3 


U6.0 
1,0 


10.0 

,1* 

3.1* 

2.21/ 
18.0 


8.1 


.6 
185.5 


Investments 


U.  S. 

OoTsrn- 
ment 

securi- 
ties 


1*85.5 


1*85.5 


33.6 


638.7 


1U2.5 
62,6 
36.0 

22U.5 


7.2 
138,1 


15.0 

6.3 


11.5 

1*7.6 


67.1* 


Securi- 
ties 
guaran- 
teed by 
United 
States 


1,1*31,1* 


190,0 
,1* 


160.0 
.9 


1.2 


1,1*31.1*   353.1 


U0.9 


1*71.3 


79.1 

* 

6.3 


Accounts 

and  other 
recelrables 


2/ 


353-1 


65,8 


1.0 


661*,  5 


661*, 5 


1.6 

1*89.2 
16.1* 

51.0 

1,0 

3U.8 

ll*.0 
28.7 
1*7.1 


1*2.6 
2.7 

13s. 7 
1.8 
2,1* 

5.0 

5.1 

.3 


l*.l 
.7 


30.2 1/ 

,2 

2.2 
8.7 

7.1* 


33.5 

3.6 

71*7.8 
127.3 


Real  es- 
tate and 

other 
business 
property 


1,850.2 


1,850.2 


.1 
27.9 


1.2 

5.2 

« 

6.6 
180,3 


2,6 

16.3 
1*7.9 


1,0 

6,6 
663.1* 

25.1* 


98.7 
5I8.O 


Interagency  assets 


Due  from 
Oovern- 
ment 
corpora- 
tions and 
agencies 


Capital 
stock  and 

paid-in 
surplus  of 
Oovernment 

corpora- 
tions 


1,602. 


1.5 


1*2.2 


,1* 
U.l 


.5 
66,9 

7.7 


1,602,2 


3.1* 


6,1*1+0.8 


7.0 
2.7 


7.5 


ioi*.9 
Us, 3 

7.638,5 


ii*,370.3 
-li*,370,3 


17U.O 


100,0 


360.7 


631*.  7 
-631*. 7 


Other 
assets 


867.51/ 
.1 

.1 

2.1* 

.1* 

8.7 

17.1 
7.5 

.1 

2.2 


26,8 

.2 

1.9 


139.7 


.1 
.1 

12.5 

51*. 5 
.1* 

U.7 


5,8ii*,9 
,6 

6,375.3 
35.!* 

27.6 


13,1*00.9 


13,1*00.9 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
October  30,    1943  -    (Continued) 


(In  ollllonB  of  dollnra) 


Corporation  or  agency 


Liabilities  and  reaerrfl- 


Liahllltles 


Oiiaranteed 
by  United 

States 

(includes 

accrued 

Interest) 


Not 

guaranteed 

by  United 

States 


Due  to   Government 

corporations   and 

a£:encleB 


Treasury 


Re- 
serres 


Proprietary  Interest 


Ixeese 

of 
assets 
(Total 
proprie- 
tary in- 
terest) 


Pri- 
Tataly 
owned 


Owned  by  United  States  11/ 


Capital 
stock 


Surplus 


!Jon- 
stoelc 


Banks  for  cooperat  iyes 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ixport-Import  Bank  of  Washington 

Ibltb  Credit  Administration 

Tarn  Security  Administration 

Federal  Crop  Insurance  Corporation 

Federal  Deposit  Insurance  Corporation.... 
Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  Housing  Administration 

Federal  intermediate  credit  banks 

Federal  land  banks  kj 

Federal  National  Mortgage  Association.... 
Federal  Prison  Industries,  Inc 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  ^ 

Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-  community  facilities 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  ^ 

Interior  Department  (Indian  loaned 

Panama  Railroad  Company  ^ 

Production  credit  corporations 

Puerto  Hico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  SJ , . . , 
Regional  agricultural  credit  corporations 

RFC  Mortgage  Company,  The 

Rural  Electrification  Administration 

Tennessee  Talley  Authority 

Tennessee  Talley  Associated  Coopera- 
tives,  Inc 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  Sj 

War  corporations  (World  War  II)  2./ 

War  Shipping  Administration 

Other  Oovernment  agencies  10/ 

Gross  total. 

Adjustment  to  eliminate  interagency 

Interests 

Net   total 


1,551 


211 

196 

15. 

i.oiig. 
31. 

26. 
28S. 

1,532. 
U5. 


1*07. 
2. 


1,660.3 
1.3 


15.3 
.3 


8,022.0 
1.6 

86.6 

230.  u 

81.2 


1,310.1 

.2 

8,0l*9.7 
565.1* 

163.3 


26,118.11 
-llt,370.3 


ll,7'*8.l 


607.5 


9W+.I 


n't.  6 


1.555.5 


912.8  1/ 


.2 

2hi .  1 
.1 

.2 

.U 
7.0 

11.3 

lU.l* 

8.5 

9^.1 

3.7 

288.7 

l,U5i+.9 
2.0 


.2 
2.3 


32.6 
.9 


702.:^ 


2BU.0 


10.9 


5l't.3  1/ 
1.3 

3.0 

18.8 


1,283.7 


2,012.0 

205.0 


29.1 


6,1*20.7 


56.9 


"*, 157.0 


6,209.7 


7.'*92.9 
7, ''92. 9 


66.9 


.1 

189.9 

7.0 

.7 


1.6 

1*3.8 


1*9.2 


83.7 

230.1* 

1.0 


.9 

.1 

6.037.3 
.u 

163.3 


'*.157.0 


6,209.7 


6.877.1* 
6,877.'* 


1.1* 


211.3 


*2lt.l* 
96.0 


.2 

.1 

75.5 


9.1 


1*3-0 


4.1 
.3 


IEt.O 

■3 


U.l* 

25.5 
.1 

.1* 

5;'. 9 


1,381.1* 


1,381.1* 


207.8 
66.6 
20.7 

191.5 
205.0 
307.9 

17.0 

289.3 
IOU.9 

199-1 
99.2 
89.3 

1*80.9 
23.1* 
17.6 

ll*2.3 

11*3.1* 
3.3 


72.1* 

76.,^ 
23.4 

2.6 
58.2 

127.2 

22.2 

716.0 

62.7 

27-3 
130.2 

600." 


'*,655.''' 
'*.7 

-309-'* 

157.6 

7,535.'* 


16.575.9 
63"*.  7 


15, 9^*1. 2 


7.3 


139.3 
71*. 1* 

218.7 


"+39.7 


'*39.7 


200.5 

66.6 
20.7 

191.5 
2':'^.o 
30^.9 

17.0 
150.-) 

10U.9 

124.7 
99-2 
89-3 

262.2 

23.1* 


ll*2.3 

li*!-"* 

3-3 


72.1* 
V   h 

23.1* 

2.6 

=■8.2 

127.2 

-2.2 

75S.O 

G2.7 

^■'.3 
130.2 
500.7 


1*,6'55.4 


-309.1* 
i^7.6 

7.5^5-l* 


16,136.2 

-63'*. 7 


171*. 0 
100.0 

2U.0 

175-0 


1*0.0 
150.0 
100.0 


26.5 

-33."* 

-3-3 

16.5 


-23.0 

^.3 


12l*.7 

60.0}     29.3 
120.3  I   11+2.0 


10.0 

1.0 
100.0 


200.0 
12.0 


13.t 
12.9 

lltl.3 

U3.1t 


■123-7 
11.1* 


7.0      51.2 
120.0        7.2 


^25.0 

'i*U.=s 


25.0 


25.1) 


391-01;^ 

18.2 


2.3 


-2U.0 


lg6.8!-513.3 
6.9 


2,131.6 


205.0 
307.9 


99.2 


1*.6 


3-3 


72.1* 
3-'+ 


2.6 


22.2 


130.2 
600.7 


'^.655.'* 

3.3 

17.1 
157.6 

7,528.5 


191.2 


13,813.1* 


-633.7;    -1.0 


15,'^,>3l.U 


1,1*97-? 


190.2 


13,813.1* 


Source: 

1/ 
2/ 

1/ 

y 

If 


Dally  Treasury  Statement. 
Less  than  $50,000. 

Excludes  unexpended  balances  of  approp^la^ ^d  funds. 
Includes  deposits  with  the  Reconstruct  lor.  finance  Corporation  and 
interest   thereon. 

Represents  chiefly  commodity  loans  and  un^Tlylng  security  taken 
over  from  leading  agehcies  pursuant   to   g'L'f^ranty  purchase     agreements 
Also    includes  commodities  acquired   throu^;!;  direct   purchases   from 
producers  and  others,    as  well  as   interagency  transactions  of   "lend- 
lease"   funds  which  figures  are  not  availa'c-le,    and  which  would  other- 
wise be  shown  under   "Due  from  Government   corporations  and  agencies". 
Includes  the  assets  and  liabilities  of  the  Federal  Land  Banks  of 
Louisville  and  Houston  which  have   retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Figures  shown  are  as  of  September  30,    191*3.    the   latest  available. 
Includes  the  Electric  Home  and  Farm  Authority  which  was  trannf f <-i-ed 
for  purposes  of  liquidation  to   the   HeconDi. ruction  Finance  Cori-ora- 


9/ 


10/ 


tlon  by  Executive  order  effective  October  3I,   19U2. 
Adjusted  for   interagency  items  and   iten-.-    in  transi*. 
Comprises  Navy  Department   (sale  of  surplus  supplies).   U.   S.  Housing 
Corporation,   U.    S.    Railroad  Administration  and  U.    S.    Spruce  Produc- 
tion Corporation, 

Comprises  Cargoes,    Inc.,   Defense  Homes  Corporation,   Defense  Plant 
Corporation.    Defense  Supplies  Corporation,    Institute   of    Inter- 
.imerican  Affairs,    Institute   of   Inter-A';  rioan  Transportation, 
Inter-American  Na'^lgation  Corporation,   Metals  Reserve  Company, 
Petroleum  Reserves   Corporation,    Rubber  Ilevelopmeat   Corporation, 
Rubber  Reserve  Company,    Snaller  War  Plants   OorD-rratlon,   U.    S.   Com- 
mercial Company  and  War  Damage  Corporation. 

Comprises  Treasury  Department  and  other  Governmpnt   agencies  not 
listed  in  this   statement. 

Excludes  the    Interest  of   the  United  '<t--    »°    represented  by  obliga- 
tions held  iv,-  the  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Four  Months,  Fiscal  Year  1944 


Corporation  or  ■eenejr 


Central  Bank  for  CooperatlTei 

Comsodity  Credit  Corporation ■ 

Ditaitar  Lean  Corporation ■ 

faport-Iq>ort  Bank  of  lfa«hlngton 

Tadoral  Depotlt  Inauranco  Corporation 

Inderal  Tarn  Mortgage  Corporation 

Tadaral  bona  loan  banks 

Tadaral  lational  Mortgage  Aaaoelatlon 

federal  Ptiblle  Honalng  inthorlty 

federal   Savlnge  and  l«an  Insurance  Corporation. 

BoBe  Ownert'  Loan  Corporation 

Becenetruetlon  rinanee  Corporation  2/ 

EK  Mortgage  Conpaay,  The 

Sural  Bectrlfleatlon  Adnlnlatration 

Var  eorporationa  i/ 


lotal. 


Approprlatloni 
from  Oaneral 
Tund  of   the 
Treae\UT  1/ 


$  1,500.000 


3,9g7,66U 


2.0lU,59l 
U, 000, 000 


$11,502,255 


Xllocatlone,    re- 
dlacounti,   and  loans 
froB  other  gorernment 

corporations  and 
credit  agencies   (net) 


$       26,353.707 


-177 


50.655.509 


2.773.337 

-3.557.539 

1.171.973.266 


$i,2U«.i9e.i03 


Sale  of 

obligations 

to  Treasury 

(not) 


$-1,250,000,000 


-167.000.000 
1.592.702.000 


$   175,702,000 


Sale  of 

obligations 

In  the  market 

(net) 


$     -6,007.5't^ 


Sale  of  stock 
to  other 
agencies 


31,000.000 
-55.'>51.000 


OS**.  590. 000 


$-355.0Ug.5i*>» 


$1+69,500 


100,000 


$569,500 


Corporation  or  agency 


Csntral  Bank  for  Cooporatlres 

CoBBodlty  Credit  Corporation 

Wsaster  Loan  Corporation 

Ixport-lnport  Bank  of  Washington 

federal  Deposit  Insurance  Corporation ■ 

federal  farm  Mortgage  Corporation 

federal  home  loan  banks 

federal  Hatlonal  Mortgage  Xasoclatlon 

federal  Public  Housing  Authority 

federal  Sarli^s  and  Loan  Insurance  Corporation. 

Home  Owners'   Loan  Corporation 

Beconstruetlon  finance  Corporation  2/ 

HfC  Mortgage  Ooapany,  The 

Sural  nectrlfloatlon  Adalnlstration 

War  corporations  2j 


Sale  of  other 
property 
acquired 


$l,l67,l4«3.993 
7,lH0 


3.562.260 
30.656 


30.'^55.7l^3 

1,1*90.672 

65.762 

50U.609.797 


total $1,707,706,293 


Sepaynent 
of  loans  hj 


Interest. 

dividends , 
assessments,   and 
property  Income 


$  51,6g6,9lh 

2U,lU3,U79 

796, 68U 

1*. 592, 321 
8,HU8,510 
U5,U0U.U25 
50,631,167 
98.99'*.9>*5 
53l*,2U6 

82,lU9,50l 

151.725.79>* 

lU, 138, 027 

3.520.289 

27. 771*.  517 


$56U,  51*0, 819 


$       '♦33.390 

U,759.i»95 

33.'*  30 

6,339,UUU 

1*1,368,656 

13,178,578 

1.563.299 

1*,  962, 766 

3,8i*l»,787 

1.961,371 

26,l*lt8,387 

37.382.926 
1,1*60,071 
3.1*59.775 
3.832.587 


$151,028,962 


other 
recelpte 


19.207 

-3,676,911* 

-10,61*1 

1*,  583. 665 

1,1*51.506 

-1.850,225 

-97.716,086 

21*.  119 

19  .'*3'* 
5,691,281* 

-1,1*25,286 

179.21*5 

-2 

359.285.526 


$266, 571*, 832 


Total,   sources 
of  funds 


$       80.1*62,719 

-63,297.1*90 

826,883 

10,931.765 

51*,  1*00,651* 

63.596,769 

81,3l*U.2l*l 

1.1*76.790 

8. 390. 817 

1.980,805 

-22,255.086 

1,1*57,286,106 

18, 616, 1*1*2 

5.1*37.113 

2.071,575.692 


$3.770.77'».220 


Sourcel     Soports  recelTed  from  the  corporations  and  agencies. 

1/  Items  In  this  column  are  the  only  ones  In  this  statement  which 
constitute  a  charge  against  the  federal  Budget.  They  represent 
amounts  of  funds  drawn  against  aTallable  appropriations. 

2/      Includes  the  Xlectrlc  Home  and  farm  Authority,  which  was  trans- 
ferred  for  purposes  of  liquidation  to  the  Heconstructlon  finance 
Corporation  by  toecutlTO  order  effectlTe  October  31.   19U2. 

3/     Comprlsee  Cargoes,    Incorporated,   Defense  Homes  Corporation. 
Defenee  Plant  Corporation.    Defenee  Supplies  Corporation, 


Institute  of  Inter-toorlcan  Affairs,   Institute  of  Inter- 
Amerlcen  Transportation,   Inter-American  HaTlgatlon  Corpora- 
tion, Metals  Baserre  Company,  Petroleum  Heserres  Corporation, 
Hubber  Deyelopment  Corporation,  Hubber  Eeserre  Company, 
Smaller  War  Plants  Corporation,   tJ.   8.   Commercial  Company  and 
War  Damage  Corporation. 
U/     Eecelpts  from  the  sale  of  property  acquired  In  liquidation  of 
loana  are  shown  as  "Sale  of  other  property  acquired  . 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Four  Months,  Fiscal  Year  1044 


CorportitloD  or  agency 


Ixpenaat 


Idalnlitratlv* 


Bonadnlnli- 
t rat It* 


Pnrchase  and 

ImproTemant  of 

property 

owned 


Loan* 


Betlrement  of 
obllgatlont 

taaned   In 
exchange  for 
mortgages  1/ 


Central  Bank  for  Caoperatire* 

Oemodlty  Credit  Corporation 

Biiaatar  Loan  Corporation 

b^ort-Iaport  Bank  of  Vaahlngton 

Taderal  Dapoelt   laattrance  Corporation 

Taderal  Tani  Mortgage  Corporation 

federal  hoae  lean  'bank* 

federal  latieBal  Mortgage  Aaeeelatlon 

federal  Public  Eeualng  Authority 

federal   SaTlnge  and  Loan  Ininrance  Corporation 

Borne  Oner* '   lean  Corporation 

Eeeoaetraetiea  fiaaBca  Ceiporatlon  2/ 

BfC  Mortgage  Coapaay,   The 

Sural  Ilectrlfleation  Adnlniatration 

Var  corporation*  J/ 

Total 


$       27.103 

1.752.258 

113,320 

87.877 

1,323.1150 

2,6Mi,U39 

'*38,079 

375.599 

1,1U7.832 

81.573 

3.272.3'>5 

3.0it3.318 

221,906 

8Ug,202 
2, '♦32, 137 


-2.267 


213.939 

397,158 

8,l400 

6.533.506 

-295.025 

1ST  Ms 
36,887.957 


$l.30U,^6l^,7^lt 


725.625 

5.703.878 

585,126 

-3,301+ 
-36.1*69 

1,551.112.918 


$106,31*5,192 

86,099.607 

189,287 

18,283,8U9 

3.1*26,157 

7.570.582 

87.123.050 

175.620 

1.01*6, sou 

1,018,851 

92,59»t.l59 

16.952.059 

3.988.367 

60,070.067 


$1,165,575 


$17,809.1*38 


$'*3.931.137 


$2,862,352.1*98 


$itf!i*.883.65l 


$1,165,575 


Corporation  or  agency 


InveitBent* 
(net) 


Alloeatlona,   re- 

dl*coiist*,  and  loan* 

te  ether  gerernnent 

corporation*  and 
credit  agencie*  (net) 


Interest  and 
diridand*  paid 


Other 
expenditure* 


Total,  u*e« 
of  fund* 


Central  Bask  for  OooperatiTee 

Coaaodity  Credit  Corporation 

Sieaiter  lean  Cei^oratiea 

Xxport-Iaport  Bank  of  Vaehii^ten 

federal  Dapoeit  Ineurance  Corporation 

federal  fara  Mortgage  Corporation 

federal  hoae  loan  bank* 

federal  Sational  Mortgage  Aateoiation 

federal  Public  Heuaing  Authority 

federal  Sariog*  and  Lean  Inauranee  Corporation. 

Berne  Ovnare'  1»»n  Corporation 

SecoBetruotlen  flnanee  Corporation  2/ 

BfC  Mortgage  Oonpany,  The 

Sural  Qactrifioation  Adniniatration 

Var  corporation*  ^ 


$-2,277,229 


66.983.733 
1*3,500,000 

-12.027.901 


2,000,000 

-39.978.210 

-2,000,000 


Total. 


$56,200,393 


$  -212,152,718 

526.690 

-17.200,000 


1,332,865,200 


73,028,127 


$1,177,067,299 


$    62,782 

1,91*0.729 

10,812,81*9 

1,692,692 
8I3.98I 
730,1*30 

793.985 

985.975 

30, 075. 9^*2 

1,01*0,150 

3.331.501 

81*2,1*16 


$2,553,872 
-l»*7 

-1.797.165 

91*9,602 

26,21*8 

-18,798 

3,987.661* 

-1(06,100  kj 

275.707 

36.215 

251.327 

363,560,693 


$  10U,157,8U7 

1.181*. 1*58, 1*72 

826,883 

ll,98U,576 

69,936,176 

57.082,91*0 

76.373.U57 

1,1*76.790 

13.077.321 

1,683,871* 

-26,11*1,121* 

1,1*56,316,501* 

18,616,1*1*2 

8,168,070 

2, 087, 931*. 316 


$53. 123. '♦32 


$369. 1*19. 118 


$5.065.952. 5'*'» 


Beureei  Baperte  recelred  fron  the  corporation*  and  agencie*.  Oata  on 
baai*  of  cheek*  i**u*d. 

1/  Beceipt*  froB  the  repayBont  of  Bortgage  loan*  appear  under  "Be- 
payaent  of  loan*"  in  the  etatement  of  source*  of  fund*. 

2/  Include*  the  Electric  Home  and  fara  Authority,  vhlch  va*  trana- 
farred  for  purpoees  of  liquidation  to  the  Beconstruction  fi- 
nance Corporation  by  Izecutire  order  effective  October  3I,  I9U2. 

JJ     Compriee*  Cargo**,  Incorporated,  Dafenae  Hodo*  Corporation, 


hJ 


Defenee     Plant  Corporation,   Defenae  Sr^plie*  Corporation,    Inati- 
tute  of  Inter-Aaerloan  Affair*,   In*titute  of  Inter-Aaerioan 
Traniportatlon,   Inter-Aaerican  Savlgatian  Corporation,   Metal* 
Baaerve  Cos^any,  Petroleua  Beaerves  Corporation,   Bubber  Derelop- 
aent  Corporation,  Bubber  Beserre  Company,    Smaller  Var  Planta 
Corporation,   tl.   8.   Commercial  Company  and  Var  IJamage  Corporation. 
Includes  expenditure*  for  contribution*  and   *ubrogated  ahara* 
or  olalaa  in  inaured  financial  institution*. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  October  30,    1943 


Corporation  or  agency 

Appropriations 
from  General 
I\ind  of  the 
Treaeury  l/ 

Allocations,    re- 
discounts,   and  loans 
from  other  govemnent 

corporations  and 
credit  agencies  (net) 

Sale  of 

obligations 

to  Treasury 

(net) 

Sale  of 

ol)llgatlons 

In  the  market 

(net)  2/ 

Sale  of  stock 
to  other 
agencies 

Central  Bask  for  CooperatlTes 

ConiBo^ll ty  Crftfil  t  Corporation 

$       73,500.000 
2'*3.950,52'*  Ij 

2U. 000. 000  U/ 
1.000,000 

150.000,000 

100.000,000  U/ 

65.382.375 

200.000,000  U/ 

325,000,000 

lUl.971,,2So 
i5U.ooo,ooo 

*       1*3.909.393 

U. 000, 000 
199.707 

1+1,950.521+ 

81,023,777 

227,992.61+2 

5.996,01+5.011+ 

$     700,000,000 

283,000.000 

29,000,000 
6, 71+1,071+.  121+ 

$     U69,511,000 
929,761+, 200 

66,000,000 

97,000 

Iiif,i57,000 

3.ii^.'*53.550 
571,1+51,000 

$     1,71*8,100 
17l*,000.000 

139,299.557 

12l»,7l*1.0005/ 
11,000,000 

100,000,000 

25,000,000 

36,701,000 

$612,1+89,657 

Dliantflr  IjOhlb  Corporation 

Export— Inport  Bank  of  Vaahln^on 

Federal  Deposit   Ineurance  Corporation 

Federal  Fara  Mortga^  Corporation 

Federal  Savings  and  Loan  Insurance  Corporation. . 

Eeconetnietlon  Finance  Corporation  6/ 

BFC  Mortga^  Company .   The 

Rnral  ri**rtrlf loatlon  A'^wlnlittrRtlon. 

War  corporations  2/ 

Total 

$1,1+78,801+. 159 

$6,395,121,057 

$7.753. 07i*.l2i* 

$5. 265.  "+33. 750 

Corporation  or  agency 


Sale  of  other 
property 
acquired 


Bepaynent 
of  loans  8/ 


Interest, 

dlTldends . 

assessments ,  and 

property  income 


Other 
receipts 


Total,    sources 
of  funds 


Central  Bank  for  Cooperatiros 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  hanks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan   Insurance  Corporation. 

Home  Owners '    Loan  Corporati  on 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company,  The 

Sural  Xlectrlf Ication  Administration 

Var  corporations  jj  


$5. 021+,  367, 985 

179.769 


35,708,908 

2,083,1+78 

97'*.  105 

278,157,898 

3i+,9l9.876 

1.19'*.  253 

1,780.629,618 


1+67,009,062 

l,18l+,  886,651* 
25.551+.  821 

11*0,1+67.685 
138,918,755 

58l+,883,217 

985,719,805 
202,117,885 

856,007,01+9 

1,1+62,719,083 
6,250.1*95.21*5 

177,01*3,286 
28,193,728 

11+2,805,338 


$     12 

1*6 

29 

1*8U 

570 

53 
1*5 

56 

53 
1.109 

815 
20 
27 
16 


965,891* 

688.012 
91*9,983 

293.387 

1*82,880 
.693,086 
61*2,351 

.  1*98, 595 
275.251 
,199.766 
.01*8,959 
,851,272 
,913,021 
,967,580 
,1*18,010 


6        l*,70l*, 

77.656 

U9 

707 

•   5.308 

25.71*3 

85 , 606 

I.8I9 

1.613 

2,328 

32,1*51 

126,690 

5.671* 

1,91*1*, 002 


,020 
,678 
,609 
.119 
,600 
,331 

.311  2/ 

,156 

,61*5 

.235 

,260 

.311 

.577 

280 

752 


t    603, 

7.71*7 

50, 

31*9 

91 8 
2,2l*6 
1.315 

30I* 

1.377 
155 

6,225 

ii*,865 
310 
1*26 

10,070 


836,1*70 
060,851* 
73i+,l82 
1*68,191 
209,1+98 
792,71+2 
709,1*67 
566, 637 
,1+09,1*25 

,528,001 
,830,750 
,1*81,827 
,81*8,915 
,125,1*92 
.601,732 


Total . 


$7,158,215,890 


$12,61*6,821,613 


$3.31*3.888,01*7 


$2.311*. 355. 8 


$1*6, 968,201*, 183 


Sourcei 
1/ 


2/ 


U 


H/ 


Reports  received  from  the  corporations  and  agencies. 

Items  in  this  column  are  the  only  ones  In  this  statement  which 

constitute  a  charge  against  the  Federal  Budget.     They  represent 

amounts  of  funds  drawn  against  avallahle  appropriations.  ^ 

Except  for  the  H.O.L.C.    sales  of  obligations  in  the  market,    as 

shown  In  this  column,    are  reduced  hy  the  amount  of  ohllgatione 

which  have  been  retired  (Including  those  which  have  In  effect 

been  refunded  through  the  sale  of  obligations  to  the  Treasury).  6/ 

In  the  case  of   the  H.O.L.C,    the  original  amount  of  obligations 

sold  in  the  market  Is   shown  In  this  column  and  the   retirement 

and  refunding  of  these  obligations   are  shown  as   "Retirement  of  jJ 

obligations  Issued  In  exchange  for  mortgages"  in  the  statement 

of  usss  of  funds. 

Includes  $3,000,000  N.I.R.A.j    $97,000,000  H.T.C.   included  in 

notes   canceled  by  the  Treasury   (See  footnote  j*/);    and 

$11*3,950,521*  restoration  of  capital  Impairment,   which  is  net  of 

repayments  to  the  Treasury  of  $1*3,756.731  on  the  basis  of 

March  31,    igUO  appraisal,   and  $27,815,511+  on  the  basis  of 

March  3I,   I9U2  appraisal   of   the  corporation,    pursuant   to  Public  8/ 

No.   1+1*2  -  75th  Congress,    approved  March  8,    1938- 

These  funds  were  furnished  by  the  H.F.C.    from  the  proceeds  of  2/ 

its  notes   sold  to  the  Treasury,    such  amounts  being  included  in 


the  total  of  obligations  of  the  corporation  canceled  by  the 
Secretary  of  the  Treaaury  pursuant  to  the  Act  of  February  2l*, 
1938. 

The  E.F.C.   purchased  the   stock  of  the  Federal  home  loan  banks 
from  the  Treasury  Department   on  February  20,    I9U1.     The  net  ef- 
fect of  this   transaction  is  the  same  as  a  sale  of  stock  to  other 
agencies,  and  is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  R.F.C.   by  Executive 
order  effective  October  31,   19^2 . 

Comprises  Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant   Corporation,   Defense  Supplies  Corporation, 
Institute  of   Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Navigation  Corpora- 
tion,  Metals  Reserve  Company,   Petroleum  Reserves  Corporation, 
Rubber  Development   Corporation,   Rubber  Reserve  Company,   Smaller 
War  Plants  Corporation,  U.   S.    Commercial  Company  and  War  Damage 
Corporation. 

Receipts  from  the   sale  of  property  acquired  in  liquidation  of 
loans  are  shown  as    "Sale  of  other  property  acquired". 
Includes  $56,783,100  paid-in  capital  stock  held  by  member  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  October  30,  1943 


Corporation  or  agency 


Central  Bask  for  Coeperatlvei 

Conmodlty  Credit  Corporation 

Cltaater  Loan  Corporation 

Izport-Ioport  Bank  of  Washington 

federal  Deposit  laeurance  Corporation 

federal  Tars  Mortgage  Corporation 

federal  home  loan  banks 

federal  National  Mortgage  Association 

federal  Public  Honsing  Atithorlty 

federal  Savings  and  Loan  Insurance  Corporation 

Home  Ovners '  Loan  Corporation 

Beeonstmetlen  finance  Corporation  2/ 

RfC  Mortgage  Conpaay.  The 

Rural  lilectrlflcation  Adninlstration 

Var  corporations  U/ 

Total 


Ixpenses 


AdninlstratlTe 


$  1,163,11*1* 

17.101*. 081* 

3.933.358 

1.002,896 

32.885,01*1 

96,U80.6i*9 

12.517.623 

5.220.691 

23.888,11*6 

2.003,701* 

21*7.085.002 

105.077.1*19 

6.278.712 
18, 671*.  867 

10, 051*,  396 


$583,369,732 


tronadnlnls- 
tratlTe 


136,067 
18.061* 


5.73i.'*i3 

8.136,970 

111.1*19 

160. 531*.  51*8 

12.621.020 

5.191.371* 

101.598,297 


$291*. 079. 172 


Purchase  and 

improveoent  of 

property 

owned 


$  1*,  993. 586. 286 


20 ,  1*25 . 9'*'* 

75.1*53.01*0 

156,072,570 

1*68,501* 

9.769.735 

7.811.981.863 


$13,067,757.91*2 


$   55U, 657,832 

2.532.9'*o.639 

30.i*Ui,525 

..,281*,  677. 209 

201,310,985 

1,091*, 101, 670 

1,112,1*03,261* 

271.256.6UU 

1,175.328.117 

3. 271*.  253. 591 

8,i37.6sit.758 

278.952.265 

373.l'tO,950 

37i*,l89,U68 


$19,695,338,917 


Setirement  of 

obligatione 

issued  in 

exchange  for 

mortgages  l/ 


$1,576,109,1*25  2/ 


$1,576,109.1*25 


Corporation  or  agency 


Central  Sank  for  CooperatlTps •••••.••:;.:•• 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Zzport-Import  Bank  of  Washington 

federal  Deposit  Insurance  Corporation 

federal  farm  Mortgage  Corporation 

federal  home  loan  hanks 

federal  Hational  Mortgage  Issoeiatlon 

federal  Public  Housing  Authority 

federal  SaTlngs  and  Loan  Insurance  Corporation. 

Home  Ovners'  Loan  Corporation 

Beconstruetlon  finance  Corporation  j/ 

BfC  Mortgage  Company,  The 

Bural  neetrif ication  Administration 

Var  corporations  k/ 


Total. 


Investments 
(net)  5/ 


$       39.'*82,193 


61*0,377.750 

661,331*. 800 
ll*2,90U.038 

7,070.000 
139.1*51.99'* 
178.1*09,200 
367,01*1,001 


1,000,000 


$2,177,070,976 


Allocations,    re- 
discount b.    and  loans 
to  other  gorerninent 

corporations   and 
credit   agencies   (net) 


$  lOU.375.8O7 
16,222.189 
U9, 550, 000 


5.889.681.653 


2U8.33U.769 


$6,308.i6U,Ui8 


Interest  and 
dividends  paid 


$         1.02U,015 
U5. 672. 961 

13,175.178 

339.070.923 

27.596.531 

22.103.112 

12.268,981 

3.035.326 

580.18U.627 

332.U59.»*97 

9.995.656 

22.lU6,73l 

2.391.U21 


$1.U11.12U.959    $1.5U6.962,08U 


Other 
expenditures 


i       3.5'*2.693 

U8. 180, 606 

1*1* 

593.801 

32. 181. 379 

25.058.120 

5UU,U70 

25U.776 

28.559.713 

9,656.70U  6/ 

7.190.286 

18.762,172 

660. 0U5 

371.526 

1.371.U05.7U9 


Total,  usee 
of  funds 


$       599 

7.7UI 

50 

3U9 

906 

2,236 

1.295 
30U 

1.330 
15U 

6.179 

lU,863 

310 

UiU 

9.920 


.869,877 

.860.38U 
.733.182 
.017. 1U8 
.755.156 
.U72.106 
.965.926 
.566.637 
.70U,966 
,259.l'*6 
.839.250 
.796.02U 
.8U7.787 
.33l*.07>* 
.955.963 


$U6, 659. 977. 626 


Source:     Haports  received  from  the  corporations  and  agencies.     Data  on 
the  basis  of  cheeks  issued. 

1/     fieceipts  from  the  repayment  of  mortgage  loans  appear  under  "Be- 
payaent  of  loans"   in  the  statement  of  sources  of  funds. 

2/     Includes  the  retirement  of  those  obligations  iriilch  vere  in  ef-  ^ 

feet  refunded  through  sale  of  securities  to  the  Treasury. 

^     Includes  the  Ilectrlc  Home  and  farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Beconstruction  finance 
Corporation  by  Izeeutive  order  effective  October  3I.   I9U2. 

kj     Comprises  Cargoes.    Incorporated.   Defense  Homes  Corporation,   De-  6/ 

fense  Plant  Corporation,   Defense  Supplies  Corporation,   Institute 
of  Inter-Aneriean  Affaire,    Institute  of  Inter-American  Trans- 


portation,   Inter-American  Navigation  Corporation,    Metals  Eeserve 
Company.   Petroleum  Reserves  Corporation.   Rubber  Development  Cor- 
poration.  Rubber  Reserve  Company.   Smaller  Var  Plants  Corporation. 
U.    S.   Commercial  Company  and  Var  Dajnage  Corporation. 
Includes  U.    S.   Oovernment  bonds  in  the  amount  of  $830,055,621  as 
followsi      federal  Deposit   Insurance  Corporation,    $563,377,750; 
federal   Savings  and  Loan  Insurance  Corporation,    $126,66U,500; 
Federal  Public  Housing  Authority.   $7,070,000;  federal  home  loan 
banks,    $127,393,371;    Central  Bank  for  Cooperatives.    $5,550,000. 
Includes  expenditures  for  contributions  and  subrogated  shares 
or  claims   In  insured  financial  Institutions. 


INTERNAL   REVENUE   STATISTICS 
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Summary  of  Internal  Revenue  Collections!/ 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 


193"* 

1935 

193S 

1937 

1938 

1939 

19'»0 

19U1 

19U2 

i9'+3 

igUs-Novemher. 
Decemtier, 

19't3- J*''^"^  •  • 
February. 
March. ... 

April 

May , 

June , 

July 

August . . . , 
September 

October. . , 
November . , 


Total 


2.672.239 
3.2S1,792 
3.'*9'».330 
U.63U.308 
5.6U3,83U 

5.iS2,355 

5.322.768 

7.351.531 

13,029,912 

22,368.713 

8it5 ,  855 
2.521,1+1*8 

797,227 
1,058.902 
5,273,1+21 

1, '♦72. 335 
1,361+,  980 
1+,  383, 1+20 

1,998,885 
1.672,217 
U,  613, 21+9 

2,179.567 
2,089,229 


Income  and  profits  taxes 


8I9.656 
1,105.788 
1,1+27.1*1+5 
2.179.828 
2,629.016 

2,185,105 
2,129,606 
3,1+71.122 
8,006.880 
16.298,876 

18l*.5it9 
1,999.688 

296.097 
"+33,759 

1*,  868,  220 
1.007,599 

753. '♦77 
U,  026, 1*91+ 

1,231,1*1*2 

813,577 

U, 191, 778 

1,61+3,578 
1.1+70,850 


Individual 
2/ 


1+19.509 
527.113 

67U,Ui6 
1.091,71*1 

1,286.312 

1,028.831+ 

982,017 

1,1+17,655 
3,262,800 
6,629,932 

27,058 
562,515 

73.  "+10 

185,299 

1.97'+,  909 

681,617 

511,1+07 

1,813,51+8 

873,819 

511.977 

2, 01+4.715 

1.086.1+51 
1,11+7, 551+ 


Corporation 
Income  and 

excess 
profits  U 


397.516 

572.115 

738.520 

1.056,909 

1,299,918 

1,122,531 
1.120.579 
2.016.295 
1+.  687, 1+59 
9. 581+.  703 

155,031 
1,1+25,91+2 

217.368 
2l+l*,689 

2,872,526 
325.15'* 

239,127 

2,205,581* 

3't7,376 

298,726 

2,132,387 

5l+8,!+li+ 
307,579 


Miscel- 
laneous 
profits 
taxes  U/ 


2,631 

6,560 

11+.509 

31.178 

1+2,786 

33.71+0 
27.010 
37.172 
56.621 
S1+.2U1 

2,l+50 
11,231 

5,319 

3,771 

20,785 

828 
2,91+3 
7,362 

10,2U7 

2,87U 

1'*.676 

8,713 
15,717 


ICnployment  taxes 


Total 


1*8 
265,71*5 
71+2,660 

71*0,1*29 

833.521 

925.856 

1.185,362 

1.1+98.705 

183.195 
25.263 

122,626 

29!+,  338 

26,276 

120,031+ 

238,910 

27.71*7 

115,826 

263,723 

27,863 

111*.  661 

21+2,827 


Social  Security  taxes  5/ 


Federal 

Insurance 

Contributions 

Act   (01d-a«e 

insurance) 


207,339 
502,917 

529.835 
605.350 
687,327 
895.336 
1,131,51*6 

11+8,1+78 
2.576 

91,229 
18l+,307 

919 
107,038 

203,1+10 
2,593 

109.533 

222,363 

2.91+9 

108,1+05 

208,Sl+7 


Federal 
Unemployment 

Tax  Act 

(Unemployment 

Insurance  ) 


58.119 
90,267 

101,167 
106.123 
100,658 
119,617 
156,008 

5.753 
951 

30,896 

81 . 761 

2.8I9 

5.81*9 
9,0U7 
1,186 

i+,8U6 

8,51*7 

937 

5,1+86 
8,339 


Carriers' 

Taxing  Act 

of  1937 


US 

287 

11*9. '♦76 

109,1*27 
122.01*8 

137.871 
170.1*09 
211,151 

28.96I* 
21.736 

501 

28,270 
22.538 

7.11*7 
26.1+53 
23,968 

1,1*1+7 
32,813 
23.977 

770 
25,61+1 


Fiscal  year 
or  month 


Miscellaneous  internal  revenue 


Total 


Capital 
stock 
tax 


Estate 
and 
gift 

taxes 


Alcoholic 

beverage 

taxes 


Tobacco 
taxes 


Stamp 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 


6/ 


Agricultural 

adjustment 

taxes 


193I* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191+2 

191+3 

191+2-Uovember . , 
December. , 

I9I+3- January.., 
February. , 
March 

April 

May 

June 

July 

August 

September. 

October. . , 
November . . 


1,1+81,160 
1,61+9,782 
2,00l+,51l+ 
2,138,735 
2,272,158 

2.236,821 
2,359,61+1 
2. 951*.  553 

3.837.670 
•+,571,132 

1+73, 111 

1+96,1+97 

378,501+ 
330,805 
378,925 

31*1*,  702 

372,593 
329.179 

651,617 
59i*,9l7 
393,608 

1+21.328 

375.552 


80. 168 

91.508 
91+.  91+3 

137.1+99 
139.31*9 

127.203 
132.739 
166,653 

281,900 

328,795 

182,195 
11+3,020 

209 
216 
392 


193 
365 

135. 61+5 

137,376 

31*.  636 

20.063 
366 


113.13s 

212,112 
378,31*0 
305 ,  51*8 
1*16, 87U 

360,715 
360,071 
i*07.05S 
1*32,51*0 
1*1*7,1*96 

30,20l* 
30,223 

1+6,739 
28,613 
61,61*2 

36,659 
1*6,21*0 
28,672 

1+7,910 

2l+,8l+7 
23,012 

1+0,718 

31+.253 


258.911 
1+10,926 
505,21+3 
593.831 
567.670 

587,605 

62i+,o6i+ 

819 , 869 

1,01*8,165 

l,U23,l+81 

ioi+,i+3i 
128,973 

136,876 

128,299 
120.523 

112.757 
109.271* 
115,231 

125,16s 
128,869 
117,315 

122,371+ 
117.303 


1+25 .169 

1+58,776 
500.786 
551.923 
567.777 

579.781+ 
603,072 
697.712 
780,792 
923.857 

78,607 
81.359 

80,565 
68.2I+7 
79.51*1* 

76.631* 
71.339 
79.821 

36,771 
89,965 
86,351* 

90.013 
93,058 


66,580 
1*3.133 
68,990 
69.919 
1+6,233 

1+1,083 
38,631 
39,057 
1+1,702 
1*5.155 

3.399 
3.1+58 

3.776 
3,551 
1+.1+19 

5.115 
5.127 
1+.993 

1+,021 
1+,510 
3,81+1 

3.93? 
3,931* 


390.038 
31*2.275 
379.51*0 
1*1*9. 85I* 
1*16,751+ 

396,891 

1*1*7,088 

617.373 
852,069 
670,015 

1+7.137 
63,832 

68,1*27 
51,1*59 
1+7.178 

1+8,793 
60,1+39 

39,195 

59,1*83 
55.53s 
52.751 

58,568 
56,156 


1I+7.156 
91.052 
76.172 
80,161 

117.501 

1I+3.5I+O 
11+8,926 
206,831 
1+00.501 
732.333 

32,138 
1*5,632 

1+1,912 

50,1+20 
65,222 

63,306 
79.981 
60,902 

192.611+ 

103,312 

70,699 

85.653 
70.1+82 


371.1*23 

526.222 

62.323 


Sourcei  Reports  of  collections.  U/ 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  possessions,  etc.  (except  for  the  fis- 
cal years  1929  through  1931*.  when  they  aggregated  less  than  $1       ^/ 
million  a  year). 
2/  Inclides  vl.^tory  tax  collections  and  collections  under  the 

Current  Tax  Payment  Act  of  I9U3. 
2/  Excess  profits  tax  imposed  under  the  Second  Revenue  Act  of  6/ 

igl+O.  as  amended. 


Consists  of  the  declared  value  excess  profits  tax,  the  profit 
limiting  provisions  of  the  Vinson  Act.  and  the  tax  on  unjust 
enrichment. 

For  the  period  prior  to  September  1939  the  data  In  the  col- 
umns entitled  Federal  In-<urance  Contributions  Act  and  Federal 
Unemployment  Tax  Act  represent  collections  under  Titles  VIII 
and  IX,  respectively,  of  the  Social  Security  Act. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  imposed  by  the  Act  of  June  16,  1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


Fisco/  Years  1929  to  1943 


First  5    Months  F/sca/  Year  1944 


DOLLARS 
Billions 


DOLLARS 
Billions 


DOLLARS 
Billions 


17 

16 

15 

14 

13 

12 

I  I 

10 

9 

8 

7 

6 

5 

4 

3 

2 

I 

0 
2 

I 


Individual    Income 


1929 


-31 


'33 


•35 


•37 


•39 


•■4) 


DOLLARS 
Billions 

17 
16 
15 
14 
13 
12 
II 
10 

9 

8 

7 

6 

5 

4 

3 


1929          '31            •aa           '35 

•37 

'39 

'4! 

•43 

Estate  and  Gift 

_  Alcohol  1 
Tobacco  1 

1 

1 

^    - 

rsi 

III 

lU£J 

'35            '37 

1929            '31              '33 

•39 

'41 

43 

Corporation   Income 
and    Excess   Profit* 


DOLLARS 
Billions 

14 


1929          '31            '33            '35            '37 

•39 

"41 

•43 

Other  Miscellaneous 

Internal     Revenue                              ^W   ^ 

1929           •SI            '33            -35            ^37 

•39 

•41 

•43 

*  Inc/udta  miactllantoua  profit    taxes 


s-"s.',  :> 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 


(In  thouoands  of  dollnre) 


Sourcsa  of  revenue 


HoTenter 
19'*3 


Incoce  and  profits  taxes: 
Individual: 
Withheld  by  employers  (Current  Tax  Paynent 
Act  of  13k}i)  2l 

Victory  tax  (Revenue  Act  of  19'*2) 

Other; 

Current  J/ 

Back 

Corporal  iont 
Income  taxes; 

Current  jy 

Back 

Excess  profits  taxes  (Second  Herenue  Act 
of  19UO  as  anended) 

Miscellaneous  profits  taxes; 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  Income  and  profits  taxes 


Employment  taxes;  "  * 

Social  Security  taxes; 
Federal   Insurance  Contributions  Act   (Old- 
age  Insurance) 

Federal  Unemployment   Tax  Act   (Unemployment 
Insurance ) 


1,086,791 
1,912 


31. 718 
27.133 


8U.239 
19,ltoU 

203,936 


15,669 
l") 
33 


Total  Social  Security  taxes. 
Carriers'  Taxing  Act  of  1937- • 
Total  employment  taxes 


Miscellaneous  Internal  revenue; 
Capital  stock  tax,, 

Estate  tax 


Cift  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordlale,  etc,  (Imported,  excise)., 
Wines,  cordials,  etc.  (domestic,  excise).. 
Brandy  "used  for  fortifying  sweet  wines 

(repealed  as  of  July  1,  igl^O) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes), 
Stamps  for  distilled  spirits  Intended  for 

export 

Case  stamps  for  distilled  spirits  bottled 

in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special 

taxes) 


1,1*70,850 


208,81*7 

8,339 


First  5  months 


year 

19't3 


78U,g83 
1*2,31*5 


1,091*.  020 

86,720 


873.571 


30.711 

192 

1,099 


2.913.5'*! 


Fiscal 
year 

191*1* 


2.09't,3l9 
781.113 

2.635.397 
153.686 


1,391*,  892 
123.300 

2,116,292 


51,973 

22 

231 


9.351.225 


217.186 


21*2,827 


366 


33.520 


733 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes; 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


20,813 
50,235 

1.652 
290 

2,308 


136 


li*9 

77'» 

571* 

1*0.277 

95 


117.303 


2.615 

8 

7 

85.135 

593 

l*.59l 

101 


51*2,771 
23,1*98 


566,269 
77.21*2 


6U3,511 


183,512 


161*,715 


3,992 


25.177 

301,1*90 

9.339 

199 

13.83'* 


5,221 


651 

5.1*63 

20,1*68 

187,239 

2,1*61 


571.51*2 


93,058 


7,793 

1*1 

10 

353,310 

2,818 

21,75'* 

53I+ 

1 

36 


652,097 
28,156 


680,253 
•  :8U;6U7, 


76l*,900 


378,586 


171, 631* 


1*,108 


83,060 

237,316 

7,301 

838 
10,978 


5,382 

16 

691 

3.331 

25,295 

231+.U68 


2,35^* 


611.030 


386.297 


12,087 

39 

26 

1*09.383 

3.072 

21,001 

527 

1 

2l+ 


Miscellaneous  internal  revenue  (continued): 
StaJtip  taxes: 

Bonds,    Issues  of  capital    stock,    deeds  of 

conveyance,    etc 

Transfers  of  capital  stock  and  similar 

interest   sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Sources  of  revenue 


1*1*6,160 


Total  stamp  taxes. 


Manufacturers'  and  retailers'  excise  taxes; 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Floor  tajces  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  eners^ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Electric  signs  (repealed  as  of  11/1/1*2)... 
Radio  sets,  phonographs,  components,  etc.. 

Phonograph  records 

Musical  instruments 

•  Mechanical.  refrlgerator,s.,  alr-condltloners 

etc 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage y  ;r: 

Optical  equipment  (repealed  as  of  11/1/42) 

Photographic, apparatus. . . .;.; . .: » 

Rubber  articles  (repealed  as  of  11/1/1*2).. 

Sporting  goods 

Toilet  preparations  -  retailers'  excise... 
V/ashlng  machines  (repealed  as  of  ll/l/l*2). 

Firearms,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 


November 
19'*3 


..Total  nanufactujers' 
taxes 


and  retailers'  excise 


Miscellaneous  taxes; 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leased  wires ,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths.. 
Transportation  of  property  (effective 

12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/1*2).. 

Use  of  boats  (effective  2/1/1*2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts, 

cabarets ,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated 

butter,  mixed  flour  U/  and  filled  cheese 
Oleomargarine,  including  special  taxes.... 
Narcotics,  Including  marihuana  and  special 

taxes 

Coconut   and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,    including   repealed  taxes   not 

listed  above 


Total  miscellaneous  taxes 

Total  miscellaneous   internal   revenue 

Total   internal   revenue [2, 089, 229  5.1*96.976 


2,251 

996 

68U 

3 


3,93'* 


3.292 

23,576 

3.102 

1 

^?^ 

14  7 
2,658 
3,622 

352 

182 

35 

278 

161 
61 

69 

721 

• 

2l*0 

5,8l*2 

7,288 

1*1*1 

1* 

92I* 

26 

165 

2.781 

• 

Uo 

12 

5 


First   5  months 


Fiscal 
year 

191*3 


56,156 


16 
5.201 

9.516 

5,662 

977 

11,966 

17.671 

633 

3 

1*77 

16,389 

563 

52 

606 

1 
275 

1*2 
1*30 


70,1*82 


375, 5-^2 


7,981 

3.81*5 
2,8l*l 

50 


1U.717 


16.137 

11*0,653 

5.153 

28 

2.912 

996 

8,063 

19.990 

1*,821 

l,ll*8 

389 

3,^6U 

735 

300 

3.627 

3.205 

U 

3,928 

11,556 

29,611* 

2,255 

259 

l*.552 

11,033 

2.652 

11.61*7 

31* 

979 

31 

127 


290 .692 


2.319 
2i*.639 

28,590 

21,1*81* 

5.879 

22.938 


136,836 
300 

2,728 

61* ,  589 
2,807 
1,1*70 
7,173 

20 
1,3^*9 

326 
96I* 

12 


3^* 


32i*,i*57 


1,939,925 


Fiscal 
year 

ig'*'* 


10,717 

6,365 
3.11*0 

25 


20,2U5 


21,860 

121,0l+9 

15,210 

17 

656 

805 

12,100 

20, 55^* 

1.651* 

1.009 

391 

2,036 

721 

315 

1,71+1 
5,1*03 

• 

1.293 
17.672 
57,51*7 

2.728 

5 

'+,273 

166 

1.0U5 

ii*,05i* 

31 

293 
25 


282,501 


1,329 

31.21*3 

56,2-(5 

35,791 

6,2i*7 

69,553 


2,1*37,022 


12,553.11*7 


ce;     Reports  of  collections. 

•       Less  than  $500. 

1^/     Excludes   collections   for  credit    to   certain  trust   accounts   for  2./ 

territories  and  Insular  possessions,   etc. 

2/     Consists  only  of  tax  collections  under   the  Current    Tax  Payment   Act 

~       of  191*3   for  which  returns   have  been  filed  with  the  Collector  of  h/ 

Internal  Revenue.     Collections  as  shown   in  Daily  Treasury  Statements 
consist   of  withholdings  deposited    in  Government   depositaries   in 


addition  to  payments  accompanying  returns   filed  with  the   Collector 

of   Internal  Revenue. 

Current   collections   consist   In  general  of  taxes   paid  within  twelve 

months  after  the  close  of  the  taxable  year   for  which  the   return  was 

filed. 

Tax  imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 

tax  on,  mixed  flour  repealed  as  of  November  1,  191*2. 
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GOLD       AND       SILVER       STATISTICS 


-7«- 


79 


Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollara) 


Xnd  of  oaltndar 
J9T  or  month 


I93U. 
1935. 
1936. 
1937. 
1938. 

1939. 
19W. 
i9Ui. 
igUa. 


19l«2-IoTnil)«r. 
Dsoembar . 


19'^3-J»^n«^y.. 
Tabmmry. 
Maroh 


April. 
Majr... 
An*.. 


J*ily 

iuguat . . . . 
September. 


Octoter 

Kovember  p. 


Oold 
Asaeta 


8,238.6 
10,122.9 
11,257.6 
12,760.0 
lU,511.2 

I7.6U3.U 

21, 99'*. 5 
22,736.1 
22.726.3 

22,7'*3.'» 
22,726.3 

22,683.0 
22.61*3.8 
22.575.7 

22,1*72.7 

22,1»26.U 

22.387-5 

22.331*. 8 
22,21*2.8 
22,175.0 


22,115.7 
22,064.6 


Llabilltlea 


Oold  Certlf- 
Icatea  1/ 


5.27l*.0 
7,679.5 
8,959.6 
9.212.3 
11,872.8 

15,278.6 
19.825.1* 
20,564.8 
20,611.9 

20,631.2 
20,611.9 

20,578.5 

20,533.7 
20.1*70.8 

20.360.1* 

20,318.1 
20,281.3 

20,219.1+ 
20,127.7 
20,067.1 

20,002.6 
19,953.1 


Oold  SeaerTe 
a^lnat  U.  3. 
notaa,  ate.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Ixchanc* 
Stabilization 
Fond  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


Oold  In 
Oaneral  Toad 


1.008.6 
1*87. 1» 
3UI.9 

1,591.6 
682.U 

1*08.9 
213.2 
215.3 

158.  U 

156.8 
158.  U 

11*8.5 
15U.3 

148.9 

156.2 
152.3 

150.2 

159.'* 
159.1 
151.9 

157.1 

155.1* 


Source:  Sallf  Treaamrjr  Statenenta. 
p   Prellalnar7. 

1/  Comprlaea  (1)  gold  oertlfleatea  held  by  the  publle  and  In  T»A- 
aral  Beaarre  Banka;  and  (2)  gold  certificate  credlta  In  (a)  the 


Oold  Certificate  Pund  -  Board  of  Oorernora,  federal  Beaerva 
Syatem,  and  (b)  the  Redemption  Taai  -  rederal  Reaerre  notaa. 

2/  Beserre  agalnat  United  Statea  notea  and  Treaaury  notea  of  1890. 

2/     Excludea  gold  In  active  portion  of  Bxchange  Stabilisation  Tani. 


Monetary  Stocks  of  Gold  and  Silver 

(In  mllllona  of  dollara) 


End  of  flaeal 
year  or  month 


Oold 

($35  p»r 

fine  oxinoe) 


Silver 
($1.29+  P«r 
fine  ounce) 


Satlo  of 

allTar  to  gold 

and  allvar  In 

monetary  atocka 


193"* 

1935 

1936 

1937 

1938 

1939 

19U0 

igUi 

191*2 

19'*3 

19'*2-HoTemb«r.'., 
Caoambar . . 

191*3- January... 
Tebmaiy . . 
March 

April , 

Hay , 

June , 

Jtaly 

Augaat 

September. . 

October . . . , 
Koramber  p. 


7.856.2 

9.115-6 
10,608.1* 

12,318.3 

12,963.0 

16.110.1 
19.963.1 

22,62U.2 
22,736.7 
22,387.5 

22,743.1* 
22,726.3 

22,683.0 
22,643.8 

22,575.7 
22.1*72.7 

22,U26.U 
22,387.5 

22, 331*. 8 
22,242.8 
22,175.0 

22,115-7 
22,064.6 


898.2 
1,463.1 
2.2l»9.5 

2.51*2.1 
3.066.U 

3.605.2 

3.939.6 

4.148.7 

'*.306.3 

U, 298.5 

U.319.6 
1*,317.6 

l*.31i*.6 
U, 312.0 
i*,306.8 

>*. 303.9 

'*.298.9 

1*. 298.5 

l*.29l».l| 

>*, 276.0 
U.833.1 

'».223.7 
>*,212.1 


10.3 
13.8 
17.5 
17.2 

19.1 
18.3 

16.5 
15.5 
15.9 

16.1 

16.0 
16.0 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16.1 

16.0 

16.0 
16.0 


Soorcai  Sally  Traaaury  Statement  and  Circulation  Statement  of 
Halted  Statea  Money, 
p   Preliminary . 


U'ji' 


» 


so 


Components  of  Silver  Monetary  Stock 


do  Bllllotts  of  doll&rt) 


Bod  of  cal«Bd«r 
7«ar  or  Booth 


t 


193>> 

1935 

1936 

1937 

1938 

1939 :• 

19UO 

X9U1 

ig"*? 

igMS-HoreBbor . . . 
Decenber . . , 

19U3- January 

rebruary. . . 
March 

April 

May 

Jon* 

July 

Ati^tt 

September. . 

October. . . . 
HoTenber  p. 


Sllrer  held  In  Treasury 


Secxirlng  allT«r 
certificates  1/ 


Sllrsr  bullion 


ax. 6 

576.9 
775.9 
938.8 
1.137.6 
1.298.2 
1.398.1 
I.U76.I 
1,516.2 

1.515.8 
1.516.2 

1.516.3 
1.516.3 
1.516.8 

1.517.9 

1.518.8 

1.519.7 

1.519.7 
1.519-7 
1.519.7 

1.519.7 

1,520.0 


SllTcr  dollari 


5O8.U 
508. 7 
505.7 
503.7 
502.7 
U99.O 
U9U.6 
U8U.1 
U68.3 

U70.O 
1*68. 3 

1+57.8 
U66.8 
U65.5 

U63.6 
1*58.7 
1*53.3 

IA5.9 
1*29.9 
U26.5 

1*22.0 
U12.I 


In  Oeneral  Fund 


Subsidiary 
com  2/ 


U.2 

U.2 

5-7 
5.'» 
3.5 
5.3 
2.3 
3.5 
9.2 

10.5 
9.2 

19-5 
30.3 
35.9 

36.9 
Ul.2 
36.9 

35-5 
3U.2 
27.2 

26.5 
23.3 


Bullion  for 
r«eeiBa«a  2/ 


8.8 


.2 

.2 
.2 

1-5 

3.'» 
13.'* 


Bullion 
at  cost 


89-3 
262.7 

3't7-7 

1*28.6 

535.3 

616.0 

657.U 
662.3 

628.2 

631*.  3 

628.2 

621.1 

613.9 
606.0 

600.0 

593.6 

592.1 

589.1 
581*.  9 
567.3 

560.7 
551*.  0 


Sllrsr  outside 
Treasury 


SllT»r 
dollars  1/ 


35.2 
38. U 
kl.r 
U3.U 

u&.u 

1*8.1 

52.5 
63.0 

78.8 

77.1 
78.8 

79.'* 
80. 3 
81.6 

83.0 
81*. 3 

85.7 
87.5 

88.8 
90.7 

92.3 
92.2 


Subsidiary 
coin  2/ 


305.3 
323.5 

350. u 

366.9 

372.8 
391*.  1 
1*22. >* 
'»93.5 
587.3 

575-7 
587.3 

588.5 
590.0 
596.0 

6oi*.7 
612.7 
623.1 

633.2 

61*2.2 
651*.  8 

663.6 
672.6 


Total  sllTBr 
•t  $1.29 
par  ounea 


1.279-7 
1.970.1 
2.U02.3 
2.806.5 

3.3'*6.8 
3.790.2 
i».o6o.o 

U,2l*l*.8 

u.317.6 

u.319.6 
U,317.6 

U.31U.6 

1*. 312.0 

U. 306.8 


303-9 
298.9 
298.5 

291*.  1* 
276.0 
233-1 


1*. 223-7 

1*. 212.1 


Source:   Dally  Treasury  Statement  and  Circulation  Statement  of  United 
States  Money, 
p   Preliminary. 


•       Less  than  $50,000. 

1/     Valued  at   $1.29+  per  ounce. 

2/     Valued  at  $1.38-t-  per  ounce. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 

(In  millions  of  onncea  or  dollars) 


Calendar  year 
or  Bonth 


I93U. 
1935- 
1936- 
1937- 

1938. 
1939- 
19U0. 
19U1. 
191*2. 


19lt2-HOTeBbar . 
December. 


191*3- January. . 
February. 
March 


April. 
Hay... 

June. . 


July.- 

Au^st. ..  - 
Septaabar. 


October. . 
HoTaabar . 


Silver 

production 

In 

Ualted 

States 


Ounces 


32-5 
U5.6 
63. U 
71.3 
61.7 
63.9 
67.0 

§:; 

3.3 

3-7 

3.8 

3-H 
3-9 

3-8 
3-2 
3.9 

U.lt 
1».0 
2.8 

3-1 


Sliver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
sllrer  2/ 


21.8 
38.0 
61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
1*7.9 

1.2 

•  5 

.1 
.1 
.6 

1.6 
1-3 

1.2 


Dollars 


lU.l 
27-3 
1*7-3 
51*. 6 
i*2.U 


D.l 
5.5 
D.l 
*.0 

.9 
.1* 

.1 
.1 

-5 


1.1 
-9 

.8 


Hationallsed 
sllrer  ^ 


Ounces 


110.6 

2.0 

.1* 


Source:   Sllrer  production:   Annual  Reports  of  the  Director  of  the 

Mint  for  annual  figures  throu^  1939:  releases  of  ABsrleaa 

Bureau  of  Metal  Statistics  for  all  later  figures. 
•   Lass  than  50,000.  2/ 

1/  yor  information  on  sllrer  production  in  other  countries  from 

1933  through  191*0  or  I9UI,  see  "Treasury  Bulletin"  for  {*/ 

August  I9U3,  page  71*- 
2/  Acquired  at  &>.(M*   cents  per  fine  ounce  until  April  9.  1935i         5/ 

at  71.11't'  cants  par  fine  ounce  frOB  that  data  «uktil  April  23. 


Dollars 


55-3 

1.0 

.2 


roreign  sllrer  J*/ 


Ounces 


172-5 

1*91*. U 

271.9 
2U1.5 

355-1* 

282.8 
139.8 

72.6 
11*.  3 


Dollars 


86.5 
3I8.2 
150.3 
108. 7 
156.9 
120.5 
50.9 
27.1 

6.0 


Total 


Ounces 


30l*.9 
531*.  3 
333-1* 
312.2 
U17.I 
3i*3-3 

208.0 

11*3-1 
62.1 

1.2 

-5 

.1 
.1 
.6 

1.6 
1.3 

1.2 


Dollars 


155-9 
31*6-5 
197.8 
163.3 
199.1 
160.6 

99.1* 
77.2 

1*0.0 

•  9 
.U 


.1 
.1 
.5 

1.1 
.9 
.8 


1935;    at  77-57+  cents  from  April  23.   1935  to  December  3I, 
1937;    at   51*. 64+  cents  per  fine  ounce  from  December  3I.    1937 
to  July  1,   1939;   end  at  71.II+  cents  since  July  1.   1939- 
Acquired  at  5O.OI  cents  per  fine  ounce.     Executire  Proclama- 
tion of  August  9,   I93I*.    repealed  April  28.    I938. 
Acquired  at  rarlous  prices  areraging  approximately  51  cents 
per  ounce. 
Hot  yet  aral labia. 


81 


Seigniorage  on  Silver 


(CvuoolatlTe  from  Jannory  1,    193'^  -  In  nllltans  of  dollare) 


End  of  calendar 
year  or  month 


Selgnlora^ 

on  silTer 

and  minor 

coin* 


Sonress  of  telgnlorage  on  silver  bullion  revalued  1/ 


Hlae.  allver 
(incl.   silver 

liulllon  held 
June  lU,    I93I1) 


Newljr-mined 

silver  (Proc. 

Dec.  21,  1933) 


Newly-mined 

silver  (Act 

July  6,  1939) 


Silver  Pur- 
chase Act 
of  June  19, 
I93U 


Nationalised 

silver 

(Proc.  of 

Aug.  9.  193'*) 


Total 

selgnlora^ 

on  silver 

revalued 


Potential 

seigniorage  on 

silver  bullion 

at  cost  In 

Oeneral  Tund 

2/ 


193"*. 
1935- 
1936. 
1937. 
1938. 


1939. 
19'K). 
I9'*i. 
19'*2. 


19l»2-NoT8mber. 
December . 


191*3- January. . 
rebruary. 
March. . . . 


April . 
May... 

June. . 


July 

August . . . . 
September. 


October. . 
November. 


■  V-., 


^.5 
18.5 
1+6.1 
63.7 
69.5 


91.7 

122.2 
132.1 

2'*5.7 


239-5 
2'»5-7 


251.0 
257.5 
26U.9 


271.9 
277-5 
280.1 


283.3 
286.0 
288.9 


293.2 
297-1 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 


1*8.7 
1*8.7 

1*8.7 


Us. 7 
1*8.7 
"+8.  J 


1*8.7 

1*8.7 
1*8.7 


1*8.7 
us. 7 


.U 
16.8 
36.0 
58.0 
7U.9 


87.3 
87.6 
87.6 
87.6 


87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87-6 


87.6 
87.6 
87.6 


87.6 

8T-.6^ 


U.2 

25.7 
U8.3 
63.6 


63. U 
63.6 


63.6 
63.6 
63-9 


6U.U 
6U.8 
65.2 


65.2 
65.2 
65.2 


65.2 


51.1 

226.2 

302.7 

366.7 

'*57.7 


530.7 
562.7 

580.U 

58U.3 


5gU. 
58U, 


58U.3 
58U.3 
58U.3 


5SU.3 
58U.3 
58U.3 


58U.3 
58U.3 
5SU.3 


58U.3 
,58U.5 


2S.5 
3U.5 
3'-'.7 
3'*.7 
3U.7 


3^.7 
3^.7 
3^.7 


3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 
3U.7 


3U.7 
3U.7 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 


705-6 

759-'' 
799.7 
818.9 


818.7 
818. 9 


818. 9 
818. 9 
8I9.2 


8I9.7 
820.1 
820.5 


820-5 
820.5 
820.5 


820.5 
820.6 


132.6 
27U.9 
397.5 
5UI.6 
758.8 


950.6 
1,055.8 
1,089.0 
1,0U8.2 


1,060.0 
1,0U8.2 


1.029.7 

i.oUs.u  2/ 

1,038.9 


1,036.6 
1,029.5 
1,029.5 


1,026.5 

1,020.0 

989-7 


978-5 

968.7 


Basis;      Daily  Treasury  Statements.  2/ 

1/     These  items  represent   the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure  2/ 

silver  certificates. 


The  figures  In  this  column  are  not   cumulative;    as  the  amount  of 
bullion  held  changes,    the  potential   seigniorage  thereon  changes. 
Increase  due  principally  to  cumulative  adjustment  in  computing 
average  cost  per  ounce. 
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OTHER   TREASURY   STATISTICS 
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Net  Capital  Movement  to  the  United  States,  1935  through  September  1943 

[Til  thoutandi  of  dollar*.     Set  capital  outflcv  (,-)] 


Period 


Het  capital 
mov«E)ffnt 


Annlynla   of  n»t   capital  novenent 


Movement   in 

•hort-term 

banking  funds 


Movement   In 
brokerage 
balances 


Movement  In 

traneactlone 

In  doneetlc 

eecurltlee 


Movement  In 
traneactione 
In  foreign 
securities 


Calendar  year: 

1935  (Jan.  2.  1935-J«n.   1.  1'5}6) 

1936  (Jan.  2,  1936-rec.  30,  1936) 

1937  (Dec.  31.  1936-Dec.  ?9.  1937) 

1938  (Dec.  30.  1937-Dec.  28,  1938) 

1939  (Dec.  29,  193S-Jan.  3.  19^) 

I9UO  (Jan.  U.  igUO-Dec.  31,  I9U0) 

191*1  (Jan.  1,  igUl-Deo.  3I,  I9U1) 

19'»2  (Jan.  X,  19'*2-Dec.  31,  19U2) 

19U3  (Jan.  1,  19U3-Sept.30,  19U3) 

Total  (Jan.  2,  1935-Sopt.30,  I9U3) 


Month: 

19>l2-Septeml)«r, 


Oetotsr . . 
November . 
December . 


19)43- January.. 
February . 
March. . . . 


April. 
May... 
June. . 


July 

Au^et. . . . 
September. 


1,U12,U86 

1,195.922 

801,915 

'•15,256 

1,195,635 


706,380 
-'+96,923 
6ol+,  321 
936,3531/ 


6.771. 3'»51/ 


55.018 


39.788 
66.905 
73.376 


72.750 
107.175 
132.152 


65,206 

70,330 

223,795 


1*9.592 
170, 31*2 
1*5,0111/ 


96U,62<) 
397,3'»2 
255,591* 
331.268 
1.132.383 


852,928 
-286,622 
561,573    , 
810.0921/ 


5,019.1871/ 


1*6,121 


23.382 

57.538 
57.339 


151. 809 

119,683 

61,505 


58,289 

71*.  311 

22U,8U5 


58,720 

59.027 

1.9031/ 


6,039 

6,811 

31*.  687 

3'* 

32,990 


20,358 

3.513 

10,1*32 


11U,815 


3,571* 


-3.331 
-90 

327 


2.658 

-600 

2,131* 


922 
-1,027 

3.662 


1*20 

1.698 
565 


316.660 
600,693 

2U1*,626 

57.196 
-85,1*27 


-21*5,062 

-261.955 

1*6.599 

"  71*7 


31* 


708. 077 


3.1*01 


8.11*6 

6,725 

12,338 


5,205 

-2.503 

9,881 


6,937 
-389 

-'*.537 


l*.392 
-5,283 
21.0I44 


125.158 

191,076 

267,008 

26.758 

115.689 


78.156 
51.703 
-7.36i* 
81.082 


929,266 


1,922 


11.591 
2.732 
3.372 


-86.922 
-9,1*05 

58,632 


-91*2 

-2.565 

-175 


-13.91*0 

lilt,  900 

21,1*99 


Back  Flguroe:     Monthly  data  for  the  period  January  I9U1  through 
June  191*2  mai"  be  found  in  the   "Treasury  Bulletin"  for 
September  191*3.   pags  73- 


1/     Adjusted  by  $9.8  millions  for  the  reclassification  of  accounts 
previously  reported  as   "foreign". 
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